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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 


16-22 WILLIAM STREET, NEW YORK 
Branch: 475 Fifth Avenue, at 41st Street 


LONDON PARIS 


Member Federal] Reserve Bank 
and New York Clearing House 





Established ial 
John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


timore Correspondents: 
MIDDENDORF, WILLIAMS & OO., Ins. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 
BUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 


Letters of Credit 
Resources over $150,000,000 








Foreign Exchange 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 


HARVEY FISK & SONS 


32 Nassau St. 
NEW YORK 


| UNITED STATES BONDS 
| NEW YORK CITY BONDS 


| AND OTHER CHOICE 
| INVESTMENT SECURITIES 


The Netiosel Perk Bank 
of New York 








Organized 1856 

|Capital- - - - - - = = $5,000,000 00 

| Surplus & Undivided Profits - - 17,900,000 00 

| Deposits (Aug. 31, 1918) - - - 168,000,000 00 

i Pressdent 

RICHARD DELAFIELD 
Vice-Prestdents 


CILBERT G.THORNE JOHN C. VAN CLEAP 
| ‘VILLIAM O, JONES MAURICE H. EWER 


| GEORGE H. KRETZ SYLVESTER W. 

| Cashter 

ERNEST V. CONNOLLY 

| Cashters 
WILLIAM A. MAIN FRED’K O. FOXCROFT 
J. EDWIN PROVINE WILLIAM E UGLAS 
HENRY L. SPARKS BYRON P. ROBBINS 





Establisnea 1810 


The Mechanics and Metals 
National Bank 


of the City of New York 


Capital - - - += = = $6,000,000 
= $11,000,000 
$188,000,000 


Surplus and5Profits- - 
Deposits Aug. 31, 1918 - 


Foreign Exchange Department 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 





109-411 SOUTH FOURTH STREET 
PHILADELPHIA 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST 


Capital Poprentinseomieinns $3,000,000.00 
Surplus & Profits  4,000,000.00 


HARRIS, FORBES & CC 
Pine Street, Corner Witiiam 
NEW YORK 


27 Austin Friars, LONDON, E. w- 


HARRIS, FORBES & CO., Inc. 
BOSTON 





Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMEN?) 


List on Application 
Cable Address SABA, NEW YORE 





Epwarp B. Smits & Co 


EsTaBLisHED 18’ 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


1411 CuestNnoT Steeesr, PaILaDELPala 
30 Pine STREET New Yorr 





The Chase National ee 


Capital 
Surplus and Profits - - - - 
Deposits (June 29, 





of the City of New York 


$10,000,000 
12,863,000 
344,744,000 


1918) - - 
OFFICERS 

A. BARTON HEPBURN, Ohr. Advisory Bd. 

ALBERT H. WIGGIN, Chairman 




















EUGENE V. R. THAYER, President 
SAMUEL H. MILLER Vice-President 
EDWARD R. TINKER Vice-President 
CARL J. SOHMIDLAPP,  Vice- ent 
GERHARD M. DAH Vice-I ent 
ALFRED OC. ANDREWS, Cashier 
CHARLES O. 8LAD Asst Cashier 
EDWIN A. Asst 

ILLIAM E. PURDY Asst. Cashier 
CHARLES D. SMIT Asst. Cashier 
wi HO Asst. Cashier 
GEO. H. LO Asst. Cashier 
M. HADDEN HOWELL Asst. Cashier 
8. FRED TELLE Asst. Cashier 
SEWALL 8. SHAW set Cashier 
LEON H, JOHNSTON, Asst. Cashier 

DIRECTORS Bald 
Heary W. Cannon Samue P iller 
4; Berton Bepburs ) atm ae Tinker 
gle Sa 
° Tr ewcom 
James i. Hii. Eugene V ai echayer 
Frank A. Sayles Gan 3 Schmidiapp 
Oharles M. Schwab Gerhard M. 
Andrew Fletcher 
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Snvestment Wouses and Drawers of Foreign Exchange 











J. P.;- MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


a Boulevard Hancsmanm 











PARIS 





Securities Pact and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in a!! 
parts of the world. 


BROWN BROTHERS &Co. 


Pumapenraa NEW YORK 





Boston 





Members of New York, Philadelphia and Boston Stock Exchanger 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





BROWN, SHIPLEY & CO. 
LONDON 





T. Suffern Tailer 


Grenville Kane James G. Wallace 


‘TAILER&@ 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 


NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 


Bonds for Investment. 


5 Nassau Street 


NEW YORK 


106 So. La Salle St. 


244 F : 
CHICAGO ourth Ave 


PITTSBURGH 





John Munroe & Co. 


NEW YORK BOSTO: 
Letters of Credit for Travelers 


Commercial Credits. 
Cable Transfers. 


MUNROE & CO., Paris 


Foreign Exchange | 





Maitland, Coppell #& Co. 


52 WILLIAM STREET 
NEW YORK 
Orders executed for all Investmen 


Act as = agg of Corporations and 
issue 


Bills of Exchange, Tele hie Transfers, 
Letters od Credit 


Securities. 
ae. and 


The National ve ree t Union Bank of 
England, Ltd., London, 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London and Paris. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and th 
other West Indies, Mexico and California, 


Execute orders for the pyrehase and sale of | 
Bonds and Stocks. 





Lawrence Turnure & Co. | 


64-66 Wall Street, 
New York 
Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 


Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:—Banque Francaise—Heine 
& Co. : 


HEIDELBACH, ICKELHEIMER & CO. 


37 William Street. 





MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all pacts of the world. 


Schulz & Ruckgaber 


27 Pine Street, <« = = « New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 
of stocks and bonds. 

Foreign Exchange bought and sold. 


Issue commercial credits in Dollars 
available in China, Japan 
and Easv Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Capital $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Lette 
Credit available in all parts of the world. ie 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST. 


VYransact a General Investment and Stock 
Exchange Business 


- 





| 


; 
! 
| 


| 





J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmondaco 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 


Correspondents of 
ae Provincial & South Western Bank 
Ltd., London 
Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Kong 
Banque Industrielle de Chine, Paris 
Shanghai, Peking, Hong Kong, Saigon, 
Tientsin, Haiphong, Yunnan Fu 





'Granam, Parsons & Co, 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, ‘‘Graco,’’ Philadelphia. 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 
Members of the New York Stock Exchange. 
INVESTMENT SECURITIES 
COMMERCIAL DEPARTMENT 
FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolph Boissevain &Co.) 

Amsterdam, Holland. 


BERTRON, GRISCOM & CO., INC. 
INVESTMENT SECURITIES 


Land Title Building 
PHILADELPHIA 





40 Wall Street 
NEW YORK 





ALDRED & CO. 


24 Exchange Place 
New York 


Fisca’ Agents for 
Public Uti’ y avi Hydro-Electric 
Cor spanies 
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Inbestment and Financial Houses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


80 Lombard Street 
LONDON, E C. 





Hornblower & Weeks 
42 BROADWAY, NEW YORK 


Investment Securities 


MEMBERS 
NEW YORK, BOSTON AND 
CHICAGO STOCK EXCHANGES 


Direct wires to all principal markets 


Boston 
Detroit 


Chicago 


Providence Portland 


Established 1888 


 EW.Clarks Co. 


Bankers 


321 Chestnut St., Philadelphia 
Boston Chicago 


Interest allowed on 
subject to check 


High-grade investment securities 





deposits 


Members Philadelphia, New York 
and Chicago Stock Exchanges 


lark, Dodge & Co., N. Y. 
Correspondents First National Bank. N. Y. 
Redmond & Co., N. Y. 


FRAZIER & ©. 


Investment Securities 





Broad and Sansom Streets, 
PHILADELPHIA 


211 E. German Street, Baltimore. 





HALSEY, STUART & CO. 


Incerporated—Successors to 
N. W. HALSEY & CO. CHICAGO 


CHICAGO 
MEW YORK PHILADELPHIA 
BOSTON DETROIT 
ST. LOUIS MILWAUKEE 


Government, Municipal, Railroad 
and Public Utility Bonds. 
Fiscal Agents for Cities and Corporations. 


H. T. HOLTZ & CO. 


MUNICIPAL AND 
PUBLIC UTILITY 
BONDS 





39 SOUTH LASALLE STREET 
CHICAGO 


NEW YORK 
CHICAGO BOSTON 
SAN FRANCISCO 


Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanges 





SMITH & GALLATIN 


Members of the 
New York Stock Exchange 


111 Broadway 
New York 





“We Recommend 


ARMOUR CONVERTIBLE 
Debenture 6s” 


John Burnham & Co. 
Chicago New York 





W. C. Langley & Co. 


Investments 


115 Broadway, New York City 





STOCKS AND BONDS 


bought and sold for cash, or carried on 
_ conservative terms. 
Inactive and unlisted securities. 
Inquiries invited. 


FINCH & TARBELL 


Members New York Stock Exchange 
120 BROADWAY, - -« - NEW YORK 


M. C. BOUVIER & CO. 





Members 
New York Stock Exchange 
Since 1869 


20 BROAD STREET NEW YORK 


H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 
PHILADELPHIA 





Members Philadelphia Stock Exchange 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 





MEMBERS 


NEW YORK STOCK EXCHANGE 
BOSTON STOCK EXCHANGE 





32 WILLIAM ST. 
NEW YORK 


15 CONGRESS ST 
BOSTON 





The National City 
Company 


Bonds Short Term Notes 
Acceptances 


National City Bank Building 
New York 





, 
ROBINSON & CO. 


U.S. Government Bonds 
Investment Securities 








26 Exchange Place New York 
} Members New York Stock Exchange 


| 





Bonbright & Company 


Incorporated 
25 Nassau Street New York 
| PHILADELPHIA BOSTON ¢ 
CHICAGO DETROIT 


LONDON PARIS 
William P. Bonbright & Co. Bonbright & Ca 





i 
SIMON BORG & CO,, 


Members of New York Stock Exchange 


pe 46 Cedar Street - - New York 


HIGH-GRADE 
INVESTMENT SECURITIES 





- MUNICIPAL AND RAILROAD 
BONDS 
FOR INVESTMENT 


Colgate, Parker & Co. 





49 Wall Street, New York 
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Sinancial 


Financial 


Financial 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


BALTIMORE SPRINGFIELD 





ELECTRIC BOND & SHARE CO. 





‘Paid-Up Capital and Surplus, $21,000,000 
71 BROADWAY, NEW YORK 


MUNICIPAL AND RAILROAD 


BONDS 


For Conservative Investment 


R. L. Day & Co. 


35 Congress St., Boston 








New York Correspondents 


United States 
Government and 


Municipal Bonds 
William |2 Compton (6. 


Government and Municipal Bonds 
Over a Quarter Century in this business 
14 Wall Street, New York 
St. Louis Cincinnati 
Chicago Pittsburgh Jackson, Miss. 











REMICK, HODGES & CO. 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


53 State Street 
BOSTON 


? Wall Street 
MEW YORK 





H. F. BACHMAN & CO. 


Established 1866 


INVESTMENT BANKERS 
Members N. Y. and Phila. Stock Exchanges 


61 Broadway, 
NEW YORK 


1512 Chestnut St., 
PHILADELPHIA 








SIs 
STERN & SILVERMAN 


INCORPORATED 


PHILADELPHIA 








ELECTRIC RAILWAYS 


FINANCING ENGINEERING 














ESTABLISHED 1865 
5 Nassau St., N. Y. 


MEMBERS NEW YORK STOCK EXCHANGE 
Deal in 
Underlying Railraod Bonds 
and 








Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks 





C. I. HUDSON & CO. 


No. 66 BROADWAY, NEW YORK 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE RECTOR 7401 


Miscellaneous Securities 


in all Markets 
PRIVATE WIRES TO PRINCIPAL CITIES 





JAMES D 


ACEY |[IMBER @. 


TIMBER BONDS 
based always upon 
expert verification 
of underlying assets 











332 So. MICHIGAN AV.. CHICAGO 








S.N. BOND & CO 


Commercial Paper 
Municipal Bonds 
111 Broadway New York 


60 State Street, Boston 
W. F. Baker, Manager Bond Dept. 














gps conns § @ 
para angen 
@0 Broap Srmrer ~ New Yorn, 


Puems SECTee 8468——Casteé £8053 “seen erRr~ 


List C gives current offerings 


CHASE & COMPANY 








BONDS 
19 CONGRESS ST., BOSTOR 
Bankers & Brokers outside P, DB. 








Warren Gorrell 


INVESTMENT SECURITIES 


1027 The Rookery 
CHICAGO 





eon. S 
GREENEBAUM SONS 
AND onuer COMPANY 


Southeast Corner La Salle and Madison Sts. 
CHICAGO - 

Capital and Surplus, $2,000,00¢ 
514% CHICAGO FIRST MORTGAGES 6% 
Suitable for Estates, Trustees and Individuals 
Write for Bond Circular C 25. 

Oldest Banking House in Chicago. A State Bank. 





Sanrorp F. Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 


CHICAGO 


Automatic 54157 
Telephones { Harrison 7050 


A. QO. Slaughter & Co. 


110 WEST MONROE STREET 
CHICAGO, ILL. 


New York Stock Exchange, 
New York Cotton Excheaoge, 
New York Coffee Exchané¢e, 
New York Produce Exchange, 
{ Chicago Stock Exchange, 
Chicago Board of Trade, 
Mina. Chamber of Commerce, 
St Louis Merchants Exchan 
Winnipeg Grain Exchange. 











E. T. KONSBERG & CO. 


234 So. La Salle Street 
CHICAGO 


ARMOUR & CO. 


Debenture 6s. 


Members Chicago Stock Exchange 








MONTGOMERY ALA. 


B. W. Strassburger 
SOUTHERN INVESTMEMT SECURITIES 








Montgomery, Ala. 
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Canadian 2 
Cumndtan BANK OF MONTREAL |THE CANADIAN BANK 


Government and Municipal 


Bonds 


We invite corresnondence regard- 
ing Canadian Government and 
Municipal Bonds to yield from 


542% to 62% i 
Wood,Gundy &Co. 


C. P. R. Building 
Montreal TORONTO London 





CANADIAN 
SECURITIES 





Government, Munlolipal 
& Corporation 


Liste om regues' 


A. E. AMES & CO, 


74 Broadway. NEW YORK 
Terento Montres! 








€ngineers 





THE 
J‘G-WHITE COMPANIES 


J ~ Purchasers 
Contractors 
Managers 






Financiers 
Engineers 
Operators 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ESTIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON CHICAGO 


WILLARD CASE & COMPANY 


CONSULTING ENGINEERS 
Development of 
Industrial Plants & Equipments 
Reports on 
Operating Methods & Conditions 
Determinations of 
Worth of Established Properties 


17 BATTERY PLACE NEW YORE 








Alex. C. Humphreys Alten 8S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





CAPITAL paid up - - - $16,000,000 
BEST... pd 56 + + 95 ee 
TOTAL ASSETS - - - - $426,322,096 


Head a a 
SIR VINCENT MEREDITH, Bart 
Sir Frederick Will ogo 


iams- 
ral Manager 
Ew YORK AGENCY 

64 WALL STREET 

+5 Be 

A. T. SMITH, 

Chicago Branch, 108 South La Salle St. 
Spokane, Wash. Mexico, Mexico City 


ce Ie ey ee 
C a oy Hype y Foe 
elers’ Cred , availab any part world; 

collections Pe 


Lendon Offices, 47 Threadneedle St., Ez. Cc. 
9 Waterloo Place, Pall Mall, S. W 
and Trafalgar Square. 
G. C. CASSELS, Manager. 











Canadian 
Government, Municipal 
and Corporation Bonds 
Dommmon Secures 
CORPORATION- LIMITED 


TOROCHTO. MONTREAL .LONDON.ENG 





C. MEREDITH & CO., 
LIMITED 


Bond Dealers and Financial Agents 


BOARD OF DIRECTORS. 


C. Meredith, President 
i ghee. B. Gordon, K.O-# B.E. pong 
CO. R. Hosmer, Wm. McM 
»- O. Macarow, Bartiett’ MeLenian, 
2 . acDouga 
es 7 eee A. E. Holt. 





J. M. Mackie, Manager. A."P. B. Williams, Sec. 


112 St. James St. 46 Threadneedle St. 
MONTREAL LONDON, E. C. 


R. A. Daty & Co. 


CANADIAN 
GOVERNMENT, MUNICIPAL 
AND CORPORATION BONDS 


Bank of Nova Scotia Building 
TORONTO, ONT. 





OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $15,000,000 
i, OR OES $13,500,006 
President, Sir Edmund Walker,C.V.O.,LL.D.,D.C. 
General Manager, Sir John Aird. 
Assistant General Manager, H. V. F. Jones. 


New York Office, 16 Exchange Place 


e. > + FRANCIS 
Cc. KEM Agents 


é. * STEPH *>HENSON, 


Buy and Sell Sterling an and Continental Ex 
change and Cable ransfers. Collections 
a at aoc points 


elers’ Cheques and Letters of Credit issued 
evan cauies and Li world. 


Banking and Exchange business of de- 
scription transacted with with Canada. — 


LONDON OFFICE—2 Lombard Street, B. O 
BANKERS IN GREAT BRITAIN, 
The Bank of Engiand, 
The Bank of Scotland, 
Lloyd’s Bank, Limited. 





THE BANK OF NOVA SCOTIA 


(Incorporated 1832) 


Head Office, Halifax, N. S. 

General Manager's Office, Toronto, + sae 
187 branches throughout Canada, Newfoundla: 
Cuba, Jamaica, Porto Rico, and in Boston 
cago and New York. Commercial and ston. Oat: 
Credits issued, available in all parts of the world, 
Bills on 1 Canada ® or West, Indian inte favors bh 
negotia collected by our nches e 
United States. Correspondence invited. 


New York « Agency, 52 Wall Street, 
atterson, Agent. 


a cats London Joint Stock Bank,Ltd 
in Great Britain ) Royal Bank of Scotland. 








THE 


ROYAL BANK OF CANADA 


Established 1869 





Capital Paid Up-_---. $14,000,000 
eserve Funds-_----- $16,000,000 
Total Assets....-..- $386,000,000 


Head Office. _.. Montreal 
SIR HERBERT 8. HOLT, President 
-, PBASE Vice-Pres. & Man. Director 
ts! NEILL, Gen. Manager 


520 Branehes NEWYOoU! ut the DOMINION OF 
aaees and pub d de dt Ed SF in HAVANA 


and in CUBA, PORTO RICO 
DOMINICA EPUBLIO COBTA RIOA and 
VENEZUELA. Also in ANTIGUA BAHA- 
MAS, BARBADOS DOMINICA, GREN 
JAMAIOA, ST. KITTS RINIDAD BEIT ADA 
HONDURAS and BRITISH GUIANA. 
LONDON OFFICE—Bank Buildings, 
Princes Street, E. 


New York Agency—Cor. th Bn & Cedar Sts. 
FP. T. WALKER, O. E. MACKENZIE and 
J. A. BEATSON, Agents. 








Lp gg eas 


17 St. John St. Montreal, Can. 














CANADIAN 
Municipal and Public Utility 


Bonds 


NESBITT. , THOMSO 


& COMPANY, LIMITED 
2 ST. JAMES ST. MONTREAL 
MERCANTILE TRUST BLO. HAMILTON, 





Mining Engineers 





M. CHANCE & CO. 


Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 
Examined, Managed, Appraised 
PHILADELPHIA 


Drexel Bldg. 





Latupers 
F. WM. KRAFT, Lawyer 


Specializing in Examination & Preparation of 
County, Municipal and Corporation 
Bonds, Warrants and Securities and 


Proceedings Authorizing Same.% 


Rooms 617-520, 111 W. Monroe St., 
Harris Trust Building 





CHICAGO, ILLINOIS 


The Bank of 
British North America 


Established in 1836 
Ipeerperenes by Royal Charter in 1840 
rk Agency cpanel 1843 


aay Ahi ee £1,000,000 Sterling 
pace £620,000 Sterling 





ee ee | 





Head Office: 

5 Gracechurch Street, London, E. O. 
New York =I 62 Wall Street, 
W. T. OLIVE Agents 
P.O. HARRISON } 

Boy, ond Sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits oe Cheques, —, in BD any 

of the world. ¢ Drafts on ake 
ollections in all p sated ‘of Caitiaan. 
Agents for Boe de Londres d, Mexico, 
Mexico City and Branches 





Canadian Securities 
W. GRAHAM BROWNE & CG 


MONTREAL 





Corrzepondence Solicite® 
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Foreign 





AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


a eee eer a8, 524,300 
Paid Up Sep a Encemenanane nan $! Hee 


Reserve nd 
Reserve Liability of Proprietors- -- 13. 524,300 


Aggregate Assets, 31 March 1918, $$08’984,997 
J. RUSSELL FRENCH, General Manager 


335 BRANCHES and AGENCIES in the Aus- 

tralian States, New Zealand, Fiji, Papua (New 
Guinea), and London. 

The Bank transacts every description of 
Australian poaning, Business. 

Wool and other Produce Credits arranged. 





Head Office London Office 
GEORGE STREET 29, THREADNEEDLE 
SYDNEY STREET, E C., 2 





THE UNION BANK OF AUSTRALIA Limited 


Established 1837 Incorporated 1880 


Capital— 

Authorized and Issued-_-..-.-.-.---- £6,000,000 
Paid-up Capital £2, 000. ees} To ——— 
Reserve Fund --£2,025,000/gether £4,025,.000 


Reserve Liability of Proprietors__-- £4,000, 000 


Total Capital and Reserves-_-_---- £8,025,000 


The Bank has 41 Branches in VICTORIA, 39 in 
NEW SOUTH WALES, 19 in QUEENSLAND, 
14 in SOUTH AUSTRALIA, 2] in WESTERN 

Oa ae 3 in TASMANIA and 44 in NEW 


Head Office: 71 CORNHILL, LONDON, E.C. 
Manager—A. ©. WILLIS. 
Assistant Manager—W. J. Essame 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


AGENCY IN NEW YORK, 
165 BROADWAY 


London Office, 1 OLD BROAD STREET, E. C. 
Manager: E. Consolo. 


West End Agency and London Office of the 
Italian State Railways, 12 Waterloo Place, 
Regent St., 8. W. 


Correspondents to the Italian Treasury. 


54 Branches in Italy, at all the 
principal points in the Kingdom. 
Agents in London om, Representatives in 
-S- - for 


BANQUE FRANCAISE ET ITALIENNE POUR 
L’AMERIQUE DU SUD. 
Buenos Ayres, Rio de Janeiro, San Paulo, 


antos, &c. ocieta Commerciale 
d’Oriente, Tripoli. 


ERNESTO TORNQUIST & CO., Lda. 


BUENOS AIRES 
Established 1830 














Oldest business establishment in the 
River Plate 





Capital fully paid up and Reserves 
£2,587,251 


General Financial, Banking and 
Commercial Business 


CLERMONT & Co. 
BANKERS 


GUATEMALA, 


Central America 
Cable Address: ‘‘Clermont”’ 


LEU and CO.’S BANK, 


LIMITED 


ZURICH, (Switzerland) 
Founded 1755 











Capital Paid up and) ___Frs. 50,800,000 
eserve Fun 


EVERY DESCRIPTION of BANKING BUSI. 
NESS TRANSACTED. 

Bills of Exchange Negotiated and Collected. 
Drafts and Letters of Credit Issued. 
Telegraphic Transfers Effected. 
Booking and Travel Department. 





THE LONDON CITY & MIDLAND 
BANK LIMITED 


Head Office 
5, THREADNEEDLE STREET, LONDON, E. ©. 2 


Overseas Branch 
65 & 66 OLD BROAD STREET, E. C. 2. 





($5=£1) 
Subscribed Capital $124,624,740 
Paid-up Capital 25,963,485 
Reserve Fund 21,730,000 
30th June, 1918. 

Deposits - $1,181,151,610 
Cash in hand and Balances 

at Bank of England - 268,547,890 
Money at Call and Short 

Notice - - 144,789,215 
Bills of Exchange 163,948,690 
Investments * - - 195,876,125 
Advances - - - 437,602,475 


To American Officers Proceeding to Europe 


This Bank has made arrangements te enable 
American officers having accounts with them to 
cash their Cheques free of charge in France at 
any Branch of the BANK OF FRANCE or of the 
SOCIETE GENERALE and at the BANQUE FRAN- 
CAISE POUR LE COMMERCE ET L'INDUSTRIE, 
Paris; in Italy at any Branch of the BANCA COM- 
MERCIALE ITALIANA, and in the Near East at 
any Branch of the IMPERIAL OTTOMAN BANK. 


Customers have the advantage of using all or 
any of the 1,000 Offices of the Bank for their 
business connections and for their Mall, which 
will be carefully distributed. 

Branches are established at all the Camps where 
American Troops are stationed in England. 


SIR EDWARD H. HOLDEN, 





Bart., Chairman. 





International Banking Corporation 


55 WALL STREET, NEW YORK CITY 


Branches in: 


India Straits Settlements 
China Java 

Japan Panama 
ee Islands Colombia 

London 


Santo Domingo 
cisco 





The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 


Capital Authorized -_..._.---.--- $10. aoe. ees 
Capital Subscribed-___--...-.._--- 

rs cc encncnene : ett O08 
I ois fa a aint ie 4,000,000 


$5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 3 Per Cent 
&t 3 to 7 Days’ Notice, 3 Per Cent 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates a vertised from time to time, and 
z”ants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 





The National Discount 
Company, Limited 


85 CORNHILL = = = = LONDON, E. C. 


Cable Address—Natdis, London. 
Subscribed Capital_.-...-..-.--.- $21,166,625 
PN CE cb kbceccencocese 4,233,325 
I ene 

($5—£1 STERLING.) 
NOTICE is hereby given that the RATE OF 
INTEREST allowed for money on Deposit is 
Three per cent per annum. 
A ved bank and mercantile bills discounted. 
Money received on d t a L advertised 
time to time a ed periods upon 


for fix 
pw ly a ared terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE, Manager 





BARCLAYS BANK 


LIMITED 
HEAD OFFICE 


54, Lombard St., London, E. C. 


Nominal Capital_-_-_-_----- £13,500,000 
Capital Subscribed _-_-_-_--- £12,679,440 
Paid Up Capital______--- £4,594,443 
Reserve Fund_______--_--- £2,200,000 


800 BRANCHES IN GREAT BRITAIN 


FOREIGN EXCHANGE DEPARTMENT 
64, Lombard Street, London, E. C. 


CHAIRMAN - - - 
MANAGER - - - 


F. C. Goodenough 
W. O. Stevenson 





LONDON COUNTY WESTMINSTER 
AND PARR’S BANK LIMITED 


ESTABLISHED IN 1836 


Autvosteasd Castes... osc niieescu £30,000,000 
(1,500,000 Shares of £20 each) 
Suieorthbods Cattell. ...<caccnsacesce 27,314,260 
a Ee enerer = ene 6,828,565 
DNNND. .ccccascctnccne ash ewses 6,828,565 
(29th June, 1918.) 

Current, Deposit and other Ac- 
RS RS Bey Sea £230,425,743 

— in Hand and at Bank of Eng- 
aces phases daetice Tad haa cia aie eed aoe 42,931,098 
ent at Call and Short Notice__._ 29,525,701 
Advances and Discounts-_---_-_----- 117,402,229 


HEAD OFFICE: 41, LOTHBURY, E.C. 2. 
Foreign Branch Office: 82, Cornhill, E.C. 8. 


BARCELONA - 
MADRID 


London 


SPANISH BRANCHES: 
Paseo de Gracia 8 and 10 
Calle de Alcala 43 
AFFILIATED IN FRANCE: 
County & Westminster Bank (Paris), Ltd. 


PARIS - 22, Place Vendome 
LYONS 37, Rue de la Republique 
BORDEAUX 22 & 24, Cours de I'Intendance. 
MARSEILLES 31, Rue Paradis 


AFFILIATED IN IRELAND: 
ULSTER BANK LIMITED 





Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currency) -...$15,000,000 


Reserve Fund{In Gold__ 
Reserve Liabilities of Proprietors._.....-- 


- $15,000,000) _...$34, 
19,500 ,000f 
15,000,000 


500,000 
\In Silver _- 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 


CHINA, 


JAPAN, PHILIPPINES, STRAITS SET- 


TLEMENTS, INDIA. 
WADE GARD’NER, Agent, 34 Wall St. 





The 


Anglo-South American 


Ban 


ARGENTINA 


k, Ltd 


CHILE URUGUAY 


FRANCE: Paris 
SPAIN: Madrid, Bilbao, Barcelons 


CAPITAL & RESERVES 


£6,338,794 @ $5 per £=—$31,693,976 





HEAD OFFICE, OLD BROAD STREET, 
L 


ONDON, E. C. 


NEW YORK (Agency), 60 WALL’ STREEY 


Every 





description of Banking an¢ 
Exchange business 





Cc 


OLONIAL BANK 


(Established by Royal Charter 1836) 
OFFERS EVERY KIND OF BANKING 


FACILITY 


Head Office & City Branch 
29 GRACECHURCH STREET 
LONDON, E. C. 


York Agency—22 Willia™ 
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Foreign 


SPERLING & CO 


Basildon House, Moorgate S%. 
London, E. C. 








FISCAL AGENTS FOR 


Public Utility 


and 


Hydro-Electric Companies 


NEW YORK AGENTS 


SPERLING & CO., INC., 
120 BROADWAY. 





sompteir Rational d’Escompte de Paris 


~ 4pital fully paid up_---_-_~_- Frs. 200,000,007 
Reseere Meee... oosscocnw ues Frs. 42,000,000 


HEAD OFFICE: 14 RUE BERGERE, PARIS. 


London Office: King William Street, E. C. 
Branches at Manchester and Liverpool 


Nearly 300 Branches in France, Spain, Tunis, 
&gypt, Madagascar, India and Australia. 


Agents of the gpa es rsa 


SOLLEOTIO f 
be Gana. N OF FREIGHTS in all parte o 


Banca Italiana Di Sconto 
with which are incorporated the 
Societa Bancaria Italiana 





and the 
Societa Italiana di Credito Provinciale 


Authorized and Subscribed 
Capital Lires 180 millions 
Paid-up Capital_-------.-- 165 


Deposits and Current Ac- 
counts (30th June, 1918). “* 1,795 - 
Cash in hand with the Bank ba 
(30th June, 1918)___--_--- = 


Central Management and Head Office: 
ROME 
BRANCHES at: Genoa, Milan, Naples, Pa- 
lermo, Turin, Venice, Bologna, Busto Arsizio, 
Catania, Florence, ‘Ancona, —_. Como, 
Monza, San Remo, Verona and 50 others in the 
CHIEF CENTRES OF ITALY. 


PARIS OFFICE, 2 Rue Le Peletier 


London Clearing Agents: The London & South- 
Western Bank, Ltd., 168 Fenchurch Street. 


Che avast Bank of India Ltd. 
Head Office 


15 Gracechurch Street, London 
Zapital £1,500,000. Paid up £562,500. 
Reserve Fund £ 600,000. 


Branches in India, Burma, Ceylon, Straits 
settlements, Federated Malay States, China, 
and Mauritius. 


NATIONAL BANK OF INDIA Limited 


Bankers to the Government in British East 
Africa and Uganda. 

Head Office: 26, Bishopsgate, London, E. C. 

Branches in India, Burma, Ceylon. British East 

Africa, Uganda and at ‘Aden and Zanzibar. 


Subscribed Capital---- £. 000,000 

Paid-up Capital 

Reserve Fund 

The Bank conducts every description of —— 
and exchange business. 


STANDARD BANK OF SOUTH AFRICA, Ltd 


HEAD OFFICE, LONDON, E. C. 
Paid-up Capital... £1,548,525 or $7,742,625 
Reserve Fund_-_--- £2,000,000 or $10,000,000 
Total Resources--_£44,230,275 or $221,151,375 


About Two Hundred and Fifty Branches and 
Agencies throughout South Africa. 


W. H. MACINTYRE, Agent 
68 Wall St., New Yor 


Also representing The Bank of New South 
Wales with branches throughout Australasia. 


PETROLEUM BANKING & TRUST CO. S.A. 


Apartado (P. O. Box) No. 468—Tampic 
Tamps, Mexico. 


Members of [ine Acmartene Bankers’ 











one , 0 








Offers every Banking Facility. Pa pants and 
collections made on all parts of Mexico, 
in both Mexican gold and 
New York Exchange. 





CREDIT SUISSE 


Established 1856 


Capital & Reserve, francs 100,000,000 
Head Office: Zurich, Switzerland 


Branches at Basle, Geneva, St. Gall, Lucerne, 
Glacis, Lugano, Frauenfeld 
ALL BANKING BUSINESS 





Foreign 


Banque Nationale de Credit 


BES ee frs. 150,000,000 
Reserve Fund.._.__ ” 36,000,000 





HEAD OFFICE 
16, Boulevard des Italiens 
PARIS 


BRANCHES at: Lyons, Marseilles, 
Havre, Angers, Bordeaux, Dijon, 
Nantes, Orleans, Rouen, Saint-Eti- 
enne, Toulouse, Tours, Troyes, and 
140 others in the chief centres of 
France. 


GENERAL BANKING BUSINESS 





E/ The CAPITAL & COUNTIES BANK 


Established 1834 LTD. 
Head Office: 39 Whgeegnondio Street, 


ndon, oe a 
Paid-up Ca Ganseat SERS i: ey" FE a $43,760,000 
mid-eie Cametel.. cn oncemenwnncne 4 
it Cant Cavan Accounts epee 
mber Sist, 1917_..........- 294,262,605 
Cen Wn se hi dcaedacaaene "000; 


This Bank Fh. rd of 500 
whe ee of Ex Offices in 


Every kind ey ar Bo Business transacted, 
THE FOREIGN EXCHANGE DEPARTM 
ay, Ay RL OS of 
ar 
the World. Mail end Tel on hic ee 
Approved . Bills bn une Commerciai 
Credits __ : 9 a — erubwe against 
usual ocumen whers’ Freigh 
remittances Send Disbursements a all parts ' 
FOREIGN BILLS COLLECTED. 


The Bank acts as t for American Banks 
Trust Companies and Invites Corresp —— 


Cable Address: *‘Elmfield London.” 
Codes: 


Lieber’s, Western Union, Peterson's Internationa 
Bentley's, A.B.C, 5th Edition, Broomhali’s. , 








SwissBank Corporation 
Basie, Zurich, St. Gall, Geneva, Lausanne 


LONDON OFFICE, 43 Lothbury, E.C. 2 


West End Branch-_--.-1ic Regent Street 
Waterloo Place S. W.1 


Capital paid up, . Frs.82,000,000 
Surplus, . . . . Frs.27,750,000 


Special facilities offered to MEMBERS OF 
THE AMERICAN MILITARY AND NAVAL 
FORCES. 





Swiss Banking Association 


ormerly Bank in Winterthur est 1862 
Toggenburger Bank est 1863 





Capital, fully paid - Frs. 50,000,000 
Reserves - <- - * 11,900,000 





Zurich - Winterthur - 


St, Gall 
Lausanne etc. ‘ 





Documentary credits. Bills collected. Foreign 
exchange, travelers’ letters of credit, &c. 





The National Bank of New Zealand 


Head Office: 17 Moorgate Street, London, E.C. 
Chief Office in New Zealand, Wellington. 


Authorized Capital - « - £3,000,000 

Subscribed F ° . - 2, 250, 000 

Paid-up ss ° e ° "750, 
Reserve Eund -« - £715,000 
Uncalled capital ” £1,500,000 


Correspondents in all parts of the world. 


Financial 








“Government Financing” 


1 Responsible citizenship 
is entitled to reliable 
information. 


We have prepared a brief 
treatise on the above 
subject, which by the 
method of questions and 
answers discusses: 
1 How our own country 
has financed its past wars; 
2 How the principal Euro- 
pean belligerents are fi- 
nancing the present war; 
3 The relationship  be- 
tween bond issues and 
taxation; 4 A constructive 
criticism of the present 
law; 5 Adoption of na- 
tional budget system. 


This booklet will be sent to you 
upon request. Address Depart- 
ment A-4. 


Metropolitan 
Trust Company 


OF THE CITY OF NEW YORK 
60 Wall Street 
716 Fifth Ave. 


Member Federal Reserve System. 

















Bb 


STONE & WEBSTER 


FINANCE public utility developments. 
BUY AND SELL securities. 


DESIGN steam power stations, hydro- 
electric developments, transmission 
lines, city and interurban railways, 
gas plants, industrial plants and 
buildings. 

CONSTRUCT either from our own de- 


signs or from designs of other engi- 
neers or architects. 


REPORT on public utility properties, 
proposed extensions or new projects. 


MANAGE railway, light, power and gao 
companies. 





NEW YORK BOSTON CHICAGO 














W. H. Goadby & Co. 


Members New York Stock Exchan 
NO. 74 BROADWAY NEW YORK 








Liquidation 


The Fond du Lac National Bank of Fond du 
Lac, Wisconsin, located at Fond du Lac, in the 
State of Wisconsin, is closing its affairs. All 
note holders and other ccomltens of the association 
are therefore hereby notified to present the notes 
and other claims io payment. 

oR EBERNAU, Cashier. 
Dated August Bist. 1918. 














Foreign 
NATIONAL BANK of EGYPT 


Head Office—Cairo. 

Established under Egyptian Law June, 1898. 
with the exclusive right to issue Notes payable at 
sight to bearer. 

Capital, fully paid-.....-..---- £3,000,000 

Reserve Pund...cccnceccccceoe £1,663,278 








LONDON AGENCY i 
6 AND 7 KING WILLIAM ST., LONDON, E. © 
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Bankers and Brokers outside New York 











ST. LOUIS 


re 


A. G. EDWARDS & SONS 


38 Wall Street 
In St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





J. Herndon Smith Charles W. Moore 
William H. Burg 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST. 


_ MARK C. STEINBERG & CO. 


Members yy York Stock Exchange 
Members Louis Stock Exchange 


300 Broadway 
ST. LOUIS 


ST. LOUIS SECURITIES 


Members St. Louis Stock Exchange 


STIX & CO. 


Investment Securities 


ST. LOUIS, MO 








509 CLIVE ST. ST. LOUIS 








PROVIDENCE 


STRANAHAN & COMPANY 


Specialists in 
Bonds and Stocks of 
Public Service Companies 


New York Boston 
New Haven 


Providence Worcester 
Augusta, Maine 








JOHN W. DICXEY 
AUGUSTA, GA. 


Southern Securities 
Established 1886 





DENVER 


wa nee a 


Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 








DETROIT, 


KEANE, HIGBIE & CO. 


MUNICIPAL BONDS 
1148 Penobscot Bldg. DETROIT 


MICH. 

















NORFOLK, VA. 


ee ant itil 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. 


RPPPAL AOA 8 


NEW YORK 
60 Broadway 


INVESTMENTS 








ALABAMA 


MARX & COMPANY 


BANKERS 


Birmingham, Ala. 


Dealers in 
Southern Investment Securities 








BUFFALO 


rn nee 





~~ eon 


JOHN T. STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Carporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds Corporation 


Cincinnati New York Chicago Cleveland 





ROBERTS & HALL 


New York Stock ae 
Membersi Chicago Board of 
Cincinnati Stock fo dll 


INVESTMENT SECURITIES 











CINCINNATI . . - OHIO 
Exempt from Income Tax 
OKMULGEE, OKLA. 
Water and Sewer 
5% BONDS 
Due March 15, 1943 
Price 98.50 and Int. 
Weil, Roth & Co. 
CINCINNATI 
New York = ses AAS Shae _ Chicago 
EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI OHIO 
a _ MINNEAPOLIS 3 
“WELLS-DIC <EY CO. 
MINNEAPOLIS, MINN. 


Original Purchasers of City of Minneapolis 

and nish-grade Neri west Municipal Bonds. 
Twin Rap id Transit Co. 5% wou s.a4 
nF. ational Bank Stocks 








= RTLAND, ore. 


MORRIS BROTHERS 


Incorporated 
THE PREMIER MUNICIPAL BOND HOUSE 
OF OREGON 
Established Over 25 Years 
Government and Municipal Bonds 
PORTLAND, OREGON 





HALL & COMPANY 
INVESTMENT BONDS 
Local and Pacific Coast Securities 


PORTLAND, OREGON 











MACON 





Oren nee 


W. M. DAVIS COMPANY 


Southern Municipal Bonds 
AND 


Guaranteed Stocks 
MACON GEORGIA 








CLEVELAND 


OTIS & COMPANY 


INVESTMENT BANKERS 
Second Floor, C h 1 
Cleveland, O = sas 
Branch Offices: Columbus, Ohio; Akron, O 
Youngstown, Ohio; Denver, Colo.; Guieete” 
rings, Colo.; Casper, Wyom. 


Members of New York, Chic Col 
and, Cleveland Stock Re aa 
hicago Board of Trade. 











" PORTLAND, MAINE 


—_-~ ee eee 


Wanted—Wichita Water Co. 5s 
due 1931 


H. M. PAYSON & CO. 


Investment Bankers 
93 Exchange St., Portland, Maine 





STANLEY & BISSELL 
INVESTMENT BONDS 


GARFIELD BLDG. CLEVELAND, O. 


We buy ani sell bonds issued by 
Ohio Corporations 





SAINT PAUL 


PPP PLA EL LLLP 


F. E. MAGRAW 


MUNICIPAL AND CORPORATION 
BONDS 


———— oe 








! 


Commercial Paper 
Local Securities of the Twin Cities 


Globe Bullding ST. PAUL, MINN. 








_. _. MOUISVILLE 


Jolin W. & D. S. Green 


Rochester Raltway 1st & 2d Mtge. 5s 
putisio Railway ist Consol 5s 
uffalo Crosstown 6s 
Peta tie Henderson & St. Louis ist 5s 
ity ouisville, Ky. goae s 
Louisville LOUIS st 5 
ILLE, ‘Ky. 


‘Henning Chambers & Co. 


INVESTMENTS 
Members New York Stock Exchange 
464 West Main Street, LOUISVILLE, KY. 





BALTIMORE ahs e 


WAAAAAARAAAAAAAA 


CINCINNATI 


PALA PPL PLA 


We buy and sell 


BALTIMORE 


and 


CINCINNATI 


Securities 


_ Westheimer & Company 
Members of the 
New York Stock Exchange 
Cincinnati Stock Exchange 
Chicago Board 


of Trade 
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peace Financial | Financial 
______ LOS ANGELES es ; me “ 
Pacific Coast Securities | ATLANTIC MUTUAL INSURANCE COMPANY 
New York, Jan 25th 3018. 
BONDS The Trustees, tx conformtty with the Charter of the Company, submtt the following statement statement of us affatrs 
: ote tt of December on P 
The Company's busines. gum compas te e.. inland transportation insurance 
of MUN ICIPALITIES AND Premiums on such risks from the Ist January, 1917, oy ‘the 3ist December, 1917........ $11,105,619.46 
CORPORATIONS Premiums on Policies not marked off ist January, SUS inisiinibvddihiudinnakinsasivus 1, °135,785. 43 
FOE ined be Rein wcécedci biiibnsiibenendumdsitiinn nude cuudioeuiiidendke $12,241,404.89 
having substantial assets Premiums marked off from ist January, 1917, to 3lst December, 1917_.....-.-.-.---.- - $11,171,853.93 
earn wer Interest on the investments of the Com ed during $404, 
and ing po Interest on De ts in Banks and Trust ¢ aa 126, $0153 33 
Rent received less Taxes and Expenses.................-..-.- = 93,474. 68 $ 624,877.34 
Losses paid during the year....-___ 5 URES -_ “Fie 308735 8O18-008-20 
Less;  , Sen 6,896 
WILLIAM R. STAATS CO. Re-insurances---- 2222222222 50387.08 $_ 840,764.00 
$2,672,899 .20 
SAN FRANCE OS ANGELES Re-tnsurance om and Returns of Premiums === o-oo a '$1,913,710.65 
RAN CHICAGO penses, including pensation of officers and clerks, taxes, stationery, 
PASADENA advertisemMe#nts, O66... 2.2. n nnn e ncn en een mcccescccscccucesncese $_857,596.09 
A dividend of interest of Six per cent. on the outstanding certificates of profits will 
holders thereof, or their legal representatives, on and after Teseney the fifth a Februar po shies 
We Specialize in California The outstanding certificates of the issues of 1415 and of 1916 will be redeemed and to the holders 
Municipal and Co ti thereof, or their legal representatives, on and after Tuesday the fifth of February next, 4 which date all 
Pp rporation interest thereon will cease. The certificates to be produce’ at the time of payment and canceled 
BONDS A dividend of age 4 per cent. is declared on the earned pa 2miums of the Company for the year ending 
31st December, 1917, which are entitled to participate in divid¢ad, for which, upon application, certificates 
will be issued on and after Tuesday the seventh of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 
PERRIN, DRAKE & RILEY 1 GRIGGS 
: posecont L. BAYLIES, yee ge L. GRIGGS ANTON A. RAVER. 
LOS ANGELES JOHN N. BEACH, AMUEL T. HUBBARD, JOHN J. RIKE 
NICHOLAS BIDDLE, TEWIs CASS LEDYARD DOUGLAS ROBINSON, 
JAMES BROWN, WILLIAM H. LEFFERTS JUSTUS R 
JOHN CLAFLIN, CHARLES D. LEVEHRICH, WILLIAM oY UHIEFFELIN, 
R H MOU LTON P AN GEORGE C. CLARK, NICHOLAS F. PALMER, SAMUEL SLOAN 
. ® FREDERIC A. DALLETT, WALTER WOOD PARSONS, WILLIAM SLOANE, 
Sheveitorioaere «© WIDE @ peveRs* — SALEAWR rmeer 
passes tongs gags BOPAREGN FUNEtionms, UutuiEstD tare, «SERRE TARTU 
AN T r. 
Title Insurance Building, LOS ANGELES Satie A. 8. FRANKLIN, DALLAS B. PRATT RICHARD FH. WILLIA 
A.A. RAVEN, Chairman of the Board. 
SAN FRANCISCO CORNELIUS ELDERT 


Prestdent. 
WALTER WOOD PARSONS Vice-Prestdent. 
CHARLES E. PAY, 2d V: estdent. 


WILLIAM D. WINTER, 3rd Vice-Prestdent. 
F. M. BROWN & CO. , 


ASSETS. LIABILITIES. 
United States and Biate of New York 














D Bonds $ 1,185,000.00 oe ree een Part itm. 9 $ 4,432 
a a Na EG ol n o ustment.....$ 4,432, 
sitied aid Coinnieiil sogee ot tis Chiat Newt GRE aad’ "1°22 9 |Promiuma on Unterminatod Wskac=* 1080 
8 ertifica fs) 
Municipal and Co ration gesene — Bonds of Railroads------ 3: ‘287, 129.85 NS fn pc narniiiibnegen eae 301.406 
BONDS Other Securities.............-..--- 305,410.00 Return Premiums Unpaid.......... ba Ren: 
Special Deposits in Banks and Trust TREE. cantinescceses -000.00 
= “Gail Sisest: William 3,000,000 .00 a Premiums on Termi- ‘ST 
300 Sansome Street, Corner California Street and exchange Piate...... 3,900,000.0v | Claims not  Bettied,” including’ Goa angen 
SAN FRANCISCO, CALIFORNIA Real Estate on Staten Island (held nsation “—..-- i ai nie suk Som Sa isaac angie 183,517.10 
under man of Chapter 481, Certificates” of Ordered 
Ouotati al i Laws of 188 pee Sake bude Radsdhiaws 1 of: O00. mM Geomed, Withheld. ne Unpaid p 2 130. 
uo’ ons an nformation Furnished on Premium Notes...........-------- ‘ or, Ee Ee 2 x pix} 
RE cinco enbacwcee 1,038 ,460.86 | Income Tax Withheld at the Source... 
Pacific Coast Securities Note Revelvabie i + Ruiopean” fiaakor 5,122.26 | Certificates of Profits Outstanding... 
of European ers 
Established 1858 to pay losses as under paticies payable 808,675.67 AMOS cdi cdicccmsdcdtminaes onake pene 
SUTRO & CO. Cash in Bank and in Office — => 2,187,198.87 
utory Deposi e 
INVESTMENT BROKERS Queensland, Australia......-.-.- 4,765.00 a 
San Francisco Members $18,041 .890.25 rerirecrd 
. San Francisco Stock a RE, pin chnccmrndardshetb che >ssanesonpgutiunitindcaseohubese aneouil 
 Renteomecy St and Soon es Aesruae Soconest on Gh on the 31st day of December, 1917, amounted to..-...-.....-.-.-.-.- eo 75, 
Rents due and accrued on the 31st day of December. 1917, amounted to_------__--..--... 22.20 
~. ane aesrued. 32 companiss authorized in New York. on the 31st “day «, 583 os 
Decem DEE oo,  wnnnien cebmnk wnanenia canes 467. 
CHAPMAN DE WOLFE co Note: The Insurance artment has estimated the value of the Real Estate on Staten Island 
» in excess of the Book Value given above, at__...-...-.----.---.------------2- $ 63.700.4 
351-353 Montgomery Street, The a. pot ah ey od 8 valuation of Stocks, Bonds and other Securities exceeds the 208.887 .87 
3 VAlUatIONn DY... ~~~ ~~ 2 2 ow en ee eee ee reer eee ae aeeneae ececseouce 
SAN FRANCISCO, CALIF, @m the basi (? °- * -"*---" ~~ ong the balance would be......-.-.-.----- comin 


Stocks and Bonds 


Information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchange 

















INDIANAPOLIS Acts as 


bic ed ll Girard Trust Company 
INCOMES Trustee, 


Is the name of a little monthly Magazine which Administrator, PHILADELPHIA 


we will send to you without Cha Guardian, 83 
It ts our aim to make it the most concise and Receiver, Chartered 1836 
valuable pocket edition of financial news that is 


published. Its object is to serve. Ask for it. . ee nee /—_, CAPITAL and SURPLUS, $10,000,000 
BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Cincinnati Detroit Chicago Milwaukee 





Member of Federal Reserve System 
Interest allowed 
n deposits. E. B. Morris, President 














OTTO F. HAUVEISEN & CO. 


Established 1902 


us Tinater Tron Dulane tatenesete| CHRONICLE'S 8 sve BINDERS 


NEWTON TODD 


Lecal Securities and The “Chronicle” offers to its subscribers a new binder of the sectional 

Indiana Corporation Bonds & Stocks 
Fletcher-Amer. Bank Bldg., INDIANAPOLIS 
= These file covers can be readily adjusted to hold a single copy or a complete 


____ eee volume, and are a marvel of simplicity and convenience. 














expanisve type, superior to the old style binders used for many years. 











Pittsburgh Securities a Specialty In order to introduce this new cover, the “Chronicle” will receive 


CHILDS, KAY & WOODS | orders for them at $1 50, the cost price, and postage 15 cents. 


UnionTArcade PITTSBURGH, PA. 
Members 
NEW YORK sTOOK EXCHANGE WILLIAM B. DANA CO., 
PITTSBURGH 8 K EXCHANGE 
CHICAGO BOARD OF TRADE 138 Front Street, New York. 
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& 
Current Bond Inquiries 
WAN 
J. LISMAN & CO. TED 
Members New York and Chicago Stock Exchanges Depew & L. E. Water Co. Ist 5s 
61 BROADWAY, NEW YORK Denver Union Water Co. 5s 
Mobile & Ohio 4s City New Castle Water Co. 5s 
. New Hamp. El. Co. com. & pfd. 
Toledo Terminal 4728 | pocine (Wis.) Water Co. 5 
Philippine — 4s Clinton Water Co. 5s gaps 
New Orleans T nal 4s Muncie Water Co os 
WE DEAL IN Providence Securities 4s P 


Des Moines & Fort Dodge 4s 
Mobile & Birmingham 4s & 5s 
Terminal Ass’n of St. Louis 4s 
Minneapolis & St. Louis 5s, 1934 
Wisconsin Central—All Issues 
Maryland Delaware & Virginia 5s 
B. & O.—Toledo Cinc. Division 4s 
Baltimore Chesapeake & Atlantic 5s 


AND ALL RAILROAD AND STEAMSHIP SECURITIES 








New Jersey Municipal Bonds 


scriptive List on Request 


J.S. RIPPEL & COMPANY 


18 CLINTON STREET NEWARK, N. J. 





New Jersey 
Securities 


OUTWATER & WELLS 


15 Exchange Plece Tel. 20 Montgomery 








Jersey City, N. J. 





Port Lobos Petroleum 


(A Mezican Oil Property) 
BOUGHT—SOLD—QUOTED 


Special circular on request. 


DUNHAM & CO. 


Investment Securities 
43 Exehange Place, ‘Phone 4501-2-3 Hanover 


Federal Land Bank Farm Loan 5s, 
1938, optional 1923 
Federal Land Bank Farm Loan 44s, 


1937, optional 1922 
Duquesne Light Co. 6% Notes, 1921 
Procter & Gamble 7s, 1919-1923 
Houston & Texas Cent. gen. 4s, 1921 


MATT. H. CONNELL 


111 Broadway New York 
Telephone: Rector 5467 


Am. Type Founders Deb. 6s, 1926 
Central New England 4s, 1961 
United Lead Deb. 5s, 1943 


TOBEY & KIRK 


Members New York Stock Exchange 
25 Broad Street - NEW YORK 














Chic. & Erie ist 5s, 1982 (tax-exempt) - 
West. Maryland ist 4s, 195 2 (tax-exempt) 
Liggett & yers 5s, 1951 (tax-exempt) 
Chic. & East. Illinois 5s & 4s 

Evansville & Terre Haute 5s & 6s 

Central Branch, Union Tactic. 4s, 1948 
Atlantic & Birmingham 1st 5 s, 1934 
International Gt. Northern $s, 1914 
Chic. Terre Haute & South. Inc. 5s, 1960 
Colo. Springs & ~ripgle cs carpets ist 5s, 1930 
Denver & Rio Gran Inc. 7s, 1932 
Toledo Peoria & Se bby is, 1917 

Chic. & East. Illinois 5s, 1937 


WOLFF & STANLEY 


Tel. 2860 or 6557 Broad 
27 William 8t., New York 














WOOD, STRUTHERS & CO. 


5 Nassau Street 
NEW YORK 


Underlying 


Railroad 
Bonds 





LIBERTY BONDS 


$10, $50, $100 and $500 Bonds 


Stock Dividend Warrants for 
Liberty Bonds. 


Hartshorne & Battelle 


INVESTMENT SECURITIES 
Members of the New York Stock Exchange 


25 BROAD STREET NEW YORK 





Denver Gas & Electric 5s, 1951 
Kansas Gas & Electric 5s, 1922 
Southwestern Power & Light 6s, 1943 
Fort Worth Power & Light Preferred 
Kansas Gas & Electric Preferred 
Southwestern Power & Light Pref, 


H. L. NASON & CO., 
85 Devonshire St. BOSTON 





“Jones Bros. Tea 
Niagara Fire Ins. 
Amer. Tobacco Scrip 


Nat’l Bank of Cuba 
RILLER & COMPANY 


Members New York and Phila. Stock Exchanges 
120 B’way "Phone 3900 Rector New York 





Public Service of N. J. 5s, 1919 
Lake Shore & Mich. So. 4s, 1931 
C. B. & Q., Neb. Ext., 4s, 1927 
Electric Bond & Share Pref. 


|Foundation Co. Common & Pref 


Virginian Railway lst 5s, 1962 
Central Hudson Gas 5s, 1941 


McKinley & Morris 


11 WALL ST. N.Y. Tel. 2244-65-6 Rector 


Birmingham Water Co. 5s 

St. Joseph Water Co. 5s 

N. Y. & N. J. Water Co. 4s & 5s 
Newport News Lt. & Wat. Co. 5s 


H. C. SPILLER & CO. 


27 State Street 63 Wall Street 
Boston New York 





alifornia Gas & El. Unifyi 5 
Bacitic Stent & Power 5s, W942 > eon 
ompany of Cal. Cons. 6s, 1935 


General Petroleum Co. Securities 
Union Oil of Calif. Securities 


SUTRO BROS. & CO. 


120 BROADWAY, NEW YORK 
Members of New York Stock Exchange _ 


Norfolk Ry. & Light ist 5s, 1949 
Norf. & Ports. Trac. Co. 1st 5s, 1936 
Cosden & Company Bonds 
Underly. RR. & Pub. Utility Bonds 


Middendorf, Williams & Company 


Incorporated 
INVESTMENT SECURITIES 
BALTIMORE, MD. 


Consolidation Coal Co. Securities 

Consolidated Gas, Electric Light & 
Power of Baltimore Securities 

Elk Horn Coal Corp. Securities 

Wash. Balt. & Annapolis Securities 


J. HARMANUS FISHER & SONS 


(Established 1874 
soyyn ST. 


Natomas 








e 
BALTIMORE. MD. 
Members Baltimore Stock Exchange 





Bethlehem Steel 7s, 1919-1923 
Armour 6s, 1919-1924 
Norway Govt. 6s, 1923 


BULL & ELDREDGE 


31 Nassau Street, N. Y. Tel. 632 Cort. 





Mortgage Bond Co. 

Title Guar. & Trust Co. 

Bank of Commerce 

Lawyers Mortgage Co. 
FRANK J. M. DILLON 


71 Broadway NEW YORK, N. ¥ 
Tel. 548 Rector 





GLOVER & MACGREGOR 
345 Fourth Ave., PITTSBURGH, PA. 
Amer. Wat. Wks. & Elec. 5s, 1934 


United Coal Corporation Stocks 
Fairmount Coal & Coke 4s, 1919 








Alabama Midland 5s, 1928 

Big Four, Springfield & Col. 4s, 1940 
St. Paul—Chic. & Missouri River 5s, 1926 
St. Paul—Chic. & Lake Seperies, } 1921 
Ches. & Ohio, Greenbrier 4s, 194 

Ches. & Ohio. gen. 4s, 1992, rast ex. N.Y. 
Chicago & Erie 5s, 1987, Registered 
Cincinnati Sandusky & ‘Cleveland 5s, 1928 
Indiana Harbor Belt 4s, 1957 

Lons Isl. Cons. 4s & Cons. 5s, 1931, Tax- 


Lehizh Valley Terminal 5s, 1941 
Norfolk Terminal 4s, 1961 

Oregon Short Line 6s, 1922, Tax Ex. N. Y. 
Providence & Worcester 4s. 1947 
Washington Ohio & Western 4s, 1924 
Central Vermont 4s, 1920 


BAXER CARRUTHERS & PELL 











Street 
Phones 5161 to 5169 Hanover 
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Indianapolis & Louisv. Traction 5s 
O’Gara Coal Company 5s 

Bay State Street Ry. 5% notes 
San Antonio Water Company 6s 
Ponda Johnstown & Glov. RR. 414s 
Birmingham Water Company 6s 
Denver Un. Water Co. 5s and stocks 
St. Joseph Water Company 5s 
Guanajuato Reduction & Mines 6s 
Youngstown & Suburban Ry. 5s 
Sterling Water Company 5s (Ill.) 
York Light & Heat 4\%s & 5s (Me.) 
Clinton Water Company 5s (Ia.) 
Rochester & Syracuse RR. 5s 


HOTCHKIN & CO 


imcor por 2ie0 
53 State St., Boston, Mass. 


Long Distance Telephone 
Main 460 





Established 1265. 


BIOREN & CoO. 


BANKERS 
314 Chestnut St. Philadelphia 
Government, 
Municipal, Railroad and 
Public Utilities Secur/ties. 


Members New York and Philadelphia 
Stock Exchanges. 


_ Private wires to the Princi,~—! Cities. 
Texas Pacific Coal & Oii Co. 


Imperial Tobacco Co. 
(Of Gt. Britain & Ireland), Ltd. 


Amer. Tobacco Co. Div. Scrip 
NEWBORG & CO. 


Members New York Stock Exchange 
60 BROADWAY, N. Y. 
Telephone, 4390 Rector 
PRIVATE WIRE TO ST. LOUIS 


Market Methods 


Have you ever bought and sold securities 
4 for investment? Are you thoroughly versed 
in stock market customs and brokerage rules 
of doing business? You can acquire a practi- 
cal knowledge of how to handle your market 
transactions by reading our new booklet. 


“How to handle you account 
with a broker” 

This booklet contains—boiled down to a 

few pages—the fundamentals of relations 


between the broker and his customer. Send 
for Booklet C-28, free on request. 


HUGHES & DIER 


Stocks—Grain—Cotton 
Members {Feie. Stock Exchange 
Chicago Board of Trade 


50 BROAD ST., NEW YORK 























FOURTH LIBERTY LOAN 
Subscribe Now 


BURGESS, LANG & CO. 


Sears Building 
BOSTON 
ROYAL DUTCH PETROLEUM 


Dutch Fractional Shares, 
New Shares and Warrants 


Bought, Sold, Quoted 
foseph GHalker & Sous 


Members New York Stock Exchange 
61 Broadway New York 


Raliroad, Municipa.,. 








Industrial and 


Public Utility Bonds for Conservative 
Investment. 


Entire Security Issues Negotiated 


W. W. LANAHAN & CO. 


BANKERS 
Members N. Y. and Baltimore Stock Exchanges 

















OUR PLAIN DUTY 


Our ‘task is to supply the money, the ships, the 
guns,* the shells that we must have to win. 

We must work, and save, and lend with one thought 
only—TO FIGHT AND WIN. 


Buy Liberty Bonds—to the limit. 


JS. FARLEE & CO. 


66 BROADWAY, NEW YORK 











Chic. & East. Ill. 4s & 5s 

Chic. & Indiana Coal Ry. 6s 

Chic. Lake Shore & East. 44s 
Dominican Republic 5s 

Evansville & Terre Haute 5s 
Kansas City Gas 5s 

Mo. Kan. & Tex. Ext.5s “© 

Mo. Kan. & St. Louis Div. 4s 

Mo. Kan. & Tex. Extended Notes 
Mexican Govt. 4s, 1904 

Marion Light & Heatg. 5s 

Muncie Electric 5s 

Minn. St. P. & 8. 8. M. Cent. Terms. 
Nat. Railway of Mex. 4s & 414s 
Sherman Shrevespt. & Sou. Ry. 5s 


WILLIAM C. ORTON 


Spectalist Reorgantsation Securities 
25 Broad St., New York Tel. 7160-1-2 Broad 


Berdell Brothers 
mn sroadwan ak. 


Commonwealth Power, 

_ Ry. & Lt. Co. 7% notes 
Ottumwa Ry.-& Pow. Co. 7% notes 
Puget Sd. Tr.,Lt. &P. Co. 7% notes 
Rochester Ry. & Lt. Co. 7% notse 
Toledo Tr., Lt.&P. Co. 7% notes 
West Penn Pwer Co. 7% notes 














Private Phones to Philadelphia & Boston 














Canton Electric Company 5s, 1937 


|Marion Lighting & Heating 5s, 1932 


Muncie Electric Light Co. 5s, 1932 
Central Market Street Ry. 5s, 1922 


SAMUELK.PHILLIPS& CO. 


427 Chestnut Street PHILADELPHIA 


STANDARD 


Weekly Summary oO Will be mailed 
to 


Investors on 





on ' 
Standard Oil 


L 


CARL H. PFORZHEIMER & CO. 
Phones 4860-1-2-3-4 Broad 25 BROAD ST.,N.Y. 


Issues request 


Chicago & Alton Deb. 5s, 1922 
Clev. Elec. Ill. Co. 5s, 1939 
Rochester Ry. & Light 5s, 1954 
Indian Refining Co. 


J. 8. Bache & Co. 


NEW YORK Tel. 6400 Broad 
Buffalo Rochester Baltimore 
Cleveland Syracuse Albany 





Acme White Lead & Color Works 6s 
Detroit United Ry.—Issues 
Michigan Municipals 

Local Detroit Stocks 


JOEL STOCKARD & CO. 


Members Detroit Stock Exchange 
DETROIT MICH. 





Booth Fisheries Co. Deb. 6s, 1926 
New York & East River Ferry 5s, 1922 
10th & 23d St. Ferry 5s, 1919 


BABCOCK, RUSHTON & CO. 


Members New York & Chicago Stock Exchanges 


137 South La Salle St. 7 Wall Street 
Chicago New York 





Bleecker St. & Ful Fy. Ist 4s, ’50 
Ced. Rap. Mfr. & Pow. 5s, 1953 
Kan. & Mich. Ry. Ist 4s, 1990 

Kings Co. El. L. & P. Co. 6s, 1925 
Missouri Pac. 3d Ext. 4s, 1938 

N. Y. & Westch. Lt. Gen. 48,2004 
N. Y. & Westch. Lt. Deb. 58,1954 
Wash. Ohio & Western 4s, 1924 


Wm. Carnegie Ewen 
2 Wall Street 
Tel. Rector 3273-4 











Atchison, Eastern Oklahoma 4s 


American Gas & Electric 6s, 2014 
Balt. & Ohio Prior Lien 314s & So. West. 314s 
Chicago Burlington & Quincy General 4s 
St. Joseph & Grand Island 4s 
Union Pacific Refunding 4s 
Southern Pacific Refunding 4s 
Texas Pacific 5s 


Detroit 


United 7% Notes 


Ohio State Telephone 5s 
Sinclair Gulf Corp. 6s 


Adams Express 4s, 1947 
Seaboard Air Line 6s 


 SAM’L GOLDSCHMIDT 


"Phone 5380-1-2-3 Broad 


25 Broad Street 
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Bond Secured 
Notes 


Short term notes of prosper- 
ous and growing utility eom- 
nies afford the investor safe and 
profitable investment. 


Yield 8%. 


Maturities 10 to 28 months. 


H. M. Byllesby & Company 


220 So. La Salle St. 
OHICAGO. 


1220 Trinity Bldg. 
NEW YORK. 














HIGH-GRADE 
SOUTHERN BONDS 


nds of the Southern States 
and their sub-divisions offer- 
ing a safe security with an 
attractive yleld. 
Write for descriptive booklet. 


BOND DEPARTMENT 


BERN 


NEW ORLEANS 
Resources___._$35,000,000 











High Grade 
Investment Bonds 


Municipal and Corporation 
Issues Underwritten 


We specialize in securities of 


the Mississippi Valley and the 
South 


BOND DEPARTMENT 


Mississippi Valley Trust Co. 


ST. LOUIS 

















Let One Invested Dollar 
Do the Work of Two 


This may be done by making invest- 
ments in securities yielding from 6 to 8, or 
even 9%. The purpose of Babson’s 
Reports is to select from the 24,000 or 
more bond issues the safe, but high yield 
properties. 

Particulars free 


Address Dept. FC-24 
of the 


Babson’s Statistical Organization 


WELLESLEY HILLS, MASS. 





Largest Organization of its Character in the 
World. 











Lindsey Water Company 


Reorganization. 


Holders of First and Refunding Bonds may 
deposit their bonds with the West End Trust 
Company of Philadelphia and receive in ex- 
change therefor certificates of deposit exchange- 
able into new securities (when ued) as pro- 
vided under the Plan of Reorganization, which 
plan will be forwarded on request. 

Of the underlying First Mortgage Bonds out- 
standing, 96% have been deposited; 70% a the 
First and Retunding Mortgage Bonds issued, 
and 77% of the ps un Bonds issued and guar- 
anteed by th the Punxsutawney Water Company, 
are also under our control. 

Bills for —e of the two mortgages are 
about to be fil 

Deposits be be received uafes October 10. 


Goes, 
Counsel to the Committee: 


Wm. L. Chrisman, Esq., 
321 Chestnut St., George D. Baker, 
Philadelphia, Penn. Philip H. Farley, 

Charles J. Mariotti, Esq., Secretary. 
Punxsutawney, Penn. 15 Broad St., N. Y. 


Reorganization Committee, 
Lindsey Water Company. 


Chairman 
37 Wall St., N. Y. 
Henry T. Stetson, 








Meetings 


SOUT Re PAC! aie COMPANY. 


TING 
« , York. ec » oe Jul 11, 1918. 

A Special Meeting of the Stockholders of the 
Southern Pacific Company will be held at the 
— of this ae 4 in Anchorage, Jefferson 

County, Kentucky, on Wednesday, ber 
1918, at 12 o’cloc 

fo llowing purposes, 

To oubborian, sperove ‘and ratify (1) the execu- 
tion and delivery of a contract or contracts 
between this Company separately or jointly with 
any one or meare or all of its proprietary and affili- 
-_ compa os purty, or parties of the first 

part, and Pine Uni States or its representative 

as party of the second part, relating to the com- 
pensationn to be paid for the possession, use and 
control of the railroad and system of transporta- 
tion, and its pupurtensnces. of this Company and 
of such of its pro} esotany and affiliated com- 
nies, if any, as be parties to such con- 
ract, and to the yh maintenance and 
return of such pro: jes, and to any other 
matter connected with or growing out of the tak- 
ing over of the said properties by the President 
of the United States, and (2) any action of the 
Board of Directors of this Company in respect 
thereto; to authorize the said Board (1) to alter 
amend or add 4 oath contract, (2) to collect the 
compensation to ue id under such contract, 
and, if said contract joint, to agree with the 
other companies parties thereto as to the division 
of said compensation, and to take all such other 
and further action as the said Board shall deem 
newegg Sl to secure equate compensation, 
proper use, operation and maintenance, and a 
timely return of the y yet yew so taken over; 
and generally to consider and act upon any and 
all questions and matters incidental to the pur- 
aforesaid or growing out of the aforesaid 
Federal Cont Control of properties of this Company 





ee 


Octo 
“noon, standard time, for the 


and its 2 etd and affiliated companies. 
For the of this meeting, the books for 
stock will be closed at 3 o'clock 


tember 24, 1918, and will be 
Thursday, Octo- 


0 
By order of me Board of Directors. 
a} HUGH NEILL, Secretary. 








Wanted 


EXPERIENCED BOND SALESMAN, over 
Draft age, is desirous of connection with 
established Bond House as Salesman, prefer- 
ably through Connecticut. Have strong per- 
sonality and am now engaged, but for rea- 
sons, wish to make a change. Address 
F. W., care “Chronicle,” P. O. Box 3, Wall 
Street Station, New York City. 





——— 








Dividhnds 


September 11, 1918. 
The Board of Directors of the 


ELMIRA WATER, LIGHT & RAILROAD CO 
Elmira, N. Y., 


has declared a dividend of one and three-quar- 
ters per cent (134%) on the Seven Per Centum 
Cumulative First Preferred Stock of this Com- 
pany, and a dividend of one and one-quarter per 
cent (14%) on the Five Per Centum Cumulative 
Second Preferred Stock of this Company, pay- 
able September 30, 1918, to stockholders of 
record September 15, 1918. 
C. A. KOLSTAD, Treasurer. 


wee eee 








ELMIRA WATER, LIGHT & RAILROAD CO. 


The Board of Directors of the Elmira Water, 
Light and Railroad Company having declared 
a dividend of one and three-quarters per cent 
on the Seven Per Centum Cumulative First 
Preferred Stock of the Company, payable on 
September 30, 1918, notice is hereby given that 
upon receipt of such dividend the Voting Trus- 
tees will pay to the respective holders of the stock 
trust certificates for such Seven Per Centum 
Cumulative First Preferred stock an amount 
equal to the dividend of one and three-quarters 
per cent, such payment to be made on Septem- 
ber 30, 1918, to stockholders of record as of the 
close of business on September 15, 1918. 

Checks will be mailed by the Industrial Trust 
Company of Providence, R. I., the agent of the 
Voting Trustees. 

J. J. BODELL, 

LOUIS C. GERRY, 

FREDERICK BODELL, 
Voting Trustees 


Providence, R. I., September 11, 1918. 


THE KANSAS writ, SOUTHERN 
AILWAY COMPANY. 
No. 25 B Maseate New York, Sept. 17, 1918. 
ae Se ee See the: Preferred 
a upon e 
Stock of duis Company, from —~¥- income of the 
current fiscal year, payable October 15, 1918 
stockholders of reco at 3:00 o'clock P. 
September 30, 1918; provided that on or before 
the first-mentioned date there shall have been 
received from the United States Government a 
sum sufficient in the opinion of the President to 
pay the same, and that otherwise the said divi, 
dend shall be payable at a later date if, as and 
when such sum shall so received. 
Checks in payment of the dividend, when due, 
will be mailed o> stem stockholders at the addresses 
last furnished to the Transfer ent. 
G. C. HAND, Secretary. 


MINNEAPOLIS ST. PAUL & SAULT STE. 
MARIE RAILWAY co. 
DIVIDEND NO. 
bi Ben ty A 25) eg 1917 

ou surplus earn e year 

a semi-annual dividend of Three and Bait 
Per Cent GA %) on the Preferred |e and a 

iV: 








semi-annual dend of Three and ge 3 Per 
Cent (34%) on the Common § pay- 
able oes 15, 1918, to stockholders of record 
at 3 P. M., Sept. 20th, 1918. 


G. W. WEBSTER, 
Secre' 
Minneapolis, Sept. 14, 1918. 


GARFIELD NATIONAL BANK 

Fifth Avenue and Twenty-third Street, 

New York, September 25, 1918. 
At a meet of the Board of Directors held this 

day, a quarterly yy of Three Per Cent upon 
the Capital Stock of the bank was declared, pay- 
able, <aee of City and State tax, on and after 
Septem r 30th, 1918 

he _ et ‘Books will be closed until Tues- 
day, October ins. y's 

. SNOW, Cashier. 


The Citizens National Bank 


OF NEW YORK 


September 20, 1918. 
™ The Board of Directors has declared a quarterly 
dividend of Two and One-Half Per Cent (24%) 
payable on and after October 1, 1918, to stockholders 
of record at the close of business September 23, 1918. 

ALBION K, CHAPMAN, Cashier. 











THE of the City NATIONAL BANK 


City of of New Yor 
New York September 20, 1918. 
The Board of Directors have this Ly declared 
a dividend of SIX PER CENT, an extra 
dividend of TWO PER ee yable on on and 
Oe Oc end cans thas dol transfer 
unti 
WM. E. CABLE, JR., Cashier. 


THE PEOPLES TRUST COMPANY 


OKLYN, N. Y. 
BRO ee 


Board Directors has oY ey 8 

of 

oe dividend of FOUR PER GENT tree won 

stock of the Com y, payable 

tember 30, 1918, to stockholders of record at the 
business tember 8. 1918 

WILL A. FISCHER, Secretary. 


WESTERN POWER CORPORATION 


Tho Board of Directors have Seward & uar- 
terly dividend of 1% on the Preferred 8 
payable Getaper 15, 191 8. to stockholders 
record at the cl of busin 


of 
30, 1918. 
WILS N, 
New York, Genomes 26, 1918. 
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Dividends 


WINSLOW, LANIER & CO. 
53 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF OCTO- 
BER, 1918: 

OCTOBER iST, 1918. 
Cleveland & Mahoning Valley Ry. Co. Reg’d 5s. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 
4s and 3s. 
Marion County, Indiana. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 
Special Guaranteed Quarterly div. 134%. 


OCTOBER 8TH, 1918. 
Pittsburgh Ft. Wayne & Chicago Ry. Co. 
Reg. Gtd. Quarterly div. 1%%. 


HAVERHILL GAS LIGHT COMPANY 


Haverhill, Massachusetts. 
DIVIDEND NO. 91. 

A quarterly dividend of $1 12 r share, 
being at the rate of 9% a has been 
che oc on the capital ‘stock A Haverhill Gas 

mpany, able October 1, to 
Stockholders = record at the close of business 
September 25, 


STONE & WEBSTER, 
Transfer Agents. 


HOUGHTON COUNTY TRACTION COMPANY 


Houghton, Michi fan 
PREFERRED DIVIDEND NO. 21. 

A semi-annual dividend of $3 per share has 
been declared on the Preferred copital stock of 
Houghton ny ag J Traction Company, yable 
October 1, 1918, to stockholders of record at the 
close of SR September 26, 1918 


ONE & WEBSTER, 
Transfer Agents. 














ESPON: LUQUE 





Plaza Branch 


i 
| 


PALIT TTT 


Hill 


Central Union 


80 Broadway 





Our Uptown Branches 


The Central Union Trust Company of 
New York has three Uptown Branches: 


42nd Street Branch 
786 Firrn Ave. Mapison Ave & 4onp Sr. 


which makes it very convenient for 
women to transact their banking, trust 
and safekeeping or storage business. 


Our officers at the Branches are always 
glad to confer with those wishing im 


formation in regard to our services. 


OF NEW YORK 


Capital, Surplus and Undivided Profits $29,000,000 


5th Ave. Branch 
425 Firrn Aves. 


Trust Company 


54 Wall Street 
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ANACONDA COPPER MINING CO. 
42 Broadway, New York, September 24, 1918. 
The Board of irectors of the Anaconda 
of wo Do pitatng Cornet, has declared a dividend 

pth 4 oF Sa eee its a 

“yt value per re, payable 

on pay Ke 25, 1918, to the holders of such 

of record at the close of business at 1Z 
o'clock, noon, on Saturday, October 19, 1918. 

The dividend is Fy only upon the $50 

oe into which the Capital Stock is now di- 


All stockholders who have not converted their 
holdi into shares of $50 par value, should do 
so without delay in order that they may receive 


their dividend a 4 
A. H. MELIN, Secretary. 


E.iW. SOLAR & ¢ & ere nae, 
HUNTINGTON DEVELOPMENT x x GAS fo. 


OCK DIVID 
The omrd x D of sy ) i 
Development & Gas Co. has declared the regular 
uarterly dividend of << Dae and one-half per cent 
14%) upon the Pre stock of the Com- 
pany. payable i Ist, 1918. to stockholders 
f record at the close of business September 25th, 
1918. Checks will be mae Le holders of Voting 


cates of ag KF 
WILLIAM ILLEY, Secretary. 


OFFICE OF 
Virginia-Carolina Chemical Co. 
ee Va., nome 26, 1918. 
DIVIDEND NO 
The Board of Directors of Virginia-Carolina 
Chemical Company have this day declared the 
92d consecutive quarterly dividend of $2 per — 
(2%) on the Preferred stock of this compan 
oe Tuesday, October 15, 1918, to stoc! 
ders of record as 7 close of business on 
Monday, October 7, 
Transfer books will Ang be closed. 
. TRAVERS, Treasurer. 


OFFICE OF 
Virginia-Carolina Chemical Co. 
Richmond, Va., September 26, 1918. 
The Board of Directors of Virginia-Carolina 
Chemical Company have this day declared a 
dividend of one dollar per share (1%) (being 
Dividend No. 45) on the Common stock of this 
company, payable November 1, 1918, to stock- 
holders of record at the close of business on Tues- 
day, October 15, 1918. 
The transfer books will not be closed 
. TRAVERS, Treawarer. 


SGENERAL MOTORS CORPORATION. 
tember 26, 1918. 
The Board of Directors - General Motors 
Corporation has declared the quarterly dividend 
of $1 50 per share upon the Preferred stock of the 
Corporation, payable November 1, 1918, to 
holders of Preferred stock of record at the close 
of business October 18th, 1918; and also the 
quarterly dividend of $3 per share upon the Com- 
mon stock of the Corporation, payable November 
1, 1918, to holders of Common stock of record at 
the close of business October 18th, 1918. 
HB. H. RICE, Treasurer. 


WESTINGHOUSE ELECTRIC 


& MANUFACTURING COMPANY. 
A quarterly dividend of Me (8744 cents 
r share) on the PREFERRE stock ‘of this 
ompen will be paid October 15, 1918 
dividend of 1%% (87% cents per share) 
on += COMMON stock of this Company for 

















the quarter ending sapeeanes 30, 1918, will 
be October 31, 1918 
Both dividends are ne to stockholders 
of record as of October 4, 1918. 
H. F. BAETZ, Treasurer. 
New York, September 25, 1918. 











iinoisTrust&SaviagsBank 


CHICAGO 
Capital, Surplus and Undivided Profits - - 


$16,400,000 





Pays Interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. 





Has on hand at all times a variety of ex- 


Transacts a General Trust Business. 


cellent securities. Buys and sells 
Government, Municipal and 
Corporation Bonds. 

















UNITS rR. De Ee EXTE SION 
DIVIDEND NO. 10 wen EXTRA 
233 Serer, New York, Sept. 16th, 1918. 
The Board of Directors of the United Verde 
Extension Mining Company has this day de- 
clared a quarterly dividend of fifty cents per share 
and an extra dividend of twenty-five cents per 
share on the outstanding capital stock, payable 
November ist, 1918, to stockholders of record at 
the close of business October 3rd, 1918. Stock 
transfer books will not close. 
Cc. P. SANDS, Treasurer. 


THE MATHIESON ALKALI wor (INC.) 
dence 


14, 1918. 

A a “aividend of. ‘a ‘and Three- 
Guanes per Cent (1% %) has been declared u 7 
ae Pocleed aot ale quarterly dividen 
One and One-Half Per Cent (14%) has Gene 
declared upon the Common stock of this company, 
aoe payable October Ist, 1918, to —. 

of record at the close of business on tember 
20th, 1918. Transfer books will not LPa osed. 

J. R. GLADDING, Treasurer. 


CENTRAL LEATHER COMPANY. 
New York, September 24th, 1918. 
A quarterly dividend ‘of $1 25 per share and an 
extra dividend of $2 per share on its Common 
Stock have this y been declared by the Board 
of Directors of this Company, payable Novem- 
ber Ist, 1918, to stockholders of record Oc- 


10th, 
H. W. HILL, Treasurer. 


INSPIRATION CONSOLIDATED COPPER CO. 


The Directors have this day declared a divi- 
dend of $2 per share, payable Monday, October 
" 1918, to stockholders of record at 3 o’clock 

5 Sse Friday, October } pt 1918 

J. LLEN, Treasurer. 
New York, N. Y., *¢ 26. 1918. 


American Telephone & Telegraph Co 


A dividend of Two Doliars per share will be 
paid on Tuesday, October 15, 1513. to stockhold- 
ers of record at the close of business on Friday. 
September 30, 1918. 

G. D. MILNE, Treasurer. 


THE PIERCE-ARROW MOTOR CAR CO. 


uarterly dividend of $1 25 r share has 

x. ecla: on the common stock of this com- 

pany. payee November 1, 1918, to stockholders 
reco 


. 1918. 
So ee tER Oo. WRYE, Treasurer. 

















UNITED STATES 
STEAMSHIP COMPANY 


A regular dividend of one per cent and an gn Calpe 
dividend of one-half of one per cent has been de- 
clared on the Capital Stock of this Company 
payable November Ist, 1918, to ee lien of 
—— at the close of businesss on October 18th 


N. H. CAMPBELL,, Treasurer. 


international Agricultural Corporation 


September 27. 1918. 
The Board of Directors of the International 
Agricultural Corporation has this day declared a 
ey dividend of One and One-Quarter Per 
ent i 14%%) on the Preferred Stock of the Cor- 
porgtt on, payable October 15, 1918, to stock- 
olders of record at the close of Bi October 7 








1918. The transfer books will not be closed. 
JOHN J. WATSON, JR., Treasurer. 
AMERICAN POWER & LIQuT, co. 
71 Broadway, New York, » 


ef 

PREFERRED STOCK DIVIDEND NO. 36. 

The regular quarterly dividend of 14% on the 
Preferred Stock of the American Power & Light 
Company has been declared, payable October 1, 
1918, to preferred stockholders rf > eee at the 
close of business September 25, 1918 

M. H. ARNING, Treasurer. 


INTERNATIONAL PAPER COMPANY. 
w York, September 25, 191 8. 
The Board of I Directors ‘have declared a 
quarterly dividend of one and one-half per cent 
(1%%) on the preferred capital stock of this 
Compan payable October 15th, 1918, to 
referred ‘stockholders of record at the close of 
usiness October 7th, 1918. 
OWEN SHEPHERD, Treasurer. 


Office of the United Gas improvement Co. 
. W. Corner Broad and Arch 

Philadelphia, Sept. an ooroi8. 

The Directors have this day declared a quar- 

terly dividend of two per cent ($1 00 share) 

payable October 15, 1918, to stockholders of 

record at the close of business Sept. 30, 1918. 

Checks will be mailed. 

I. W. MORRIS. Treasurer. 


THE YALE & TOWNE MANUPACTURING 
8 1 Givitees. No. 98, of five a cent 
gaye em aie paar 
Me of record Pads the close of business 
Rite t st. 


J. H. TOWNE, Secretary. 
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CHARTERED IN 1830 


NEW YORK LIFE INS. & TRUST CO. 


52 WALL ST., NEW YORK 


Grants Annuities. Accepts Trusts created by will or otherwise. Manages 
Property as Agents for the owners. Allows interest on deposits 
payable after ten days’ notice. Legal Depository for Execu- 
tors, Trustees and Money in Suit. 








Accepts Only Private Trusts and Declines all Corporation or Other Public Trusts 





STATEMENT—At the Close of Business on September 10th 1918 








ASSETS LIABILITIES 
Wand Wate ie inde dv ann 4s bid in ellen 6. ees OF. Copltal Modi... <i. nnn shinedietdecdak +d $1,000,000 00 
Bonds and M O8...--------------------- 3,751,508 74 | Surplus Fund and Undivided Profits___...______ 4,356,165 86 
Loans on Colla pqepoosnennserenseserse= ‘ [os.er8 So | Deposits in Trust....----..-----2------------ 24,689,867 44 
eceivab errr Trrrtreeerreeettttt 7 ’ 

Cash in Company’ “4 iret aiperimiss dal ean 1,814,177 00 | Life Insurance Fund-----_.--...-..---------- 361,083 42 
Gate 08 DORON inc iGo dain sdk shbieete aD | Aawity PURG.....gnnccccnittnecenuscondtncs 2,201,850 04 
Accrued Int., Banke. Suspense Account, &c_.-.-- 634,071 81 | Interest Due Depositors, Taxes, &c_........--- 754,747 67 
Bonds and OAS a RSS uN RET SRE T: CORERP 18,520,271 76 

$33,363,714 43 





TRUSTEES 
Walter Kerr 
Howard Townsend 
Eugene Delano 
Alfred E. Marling 


W. Emlen Roosevelt 
Augustus D. Juilliard 
Oleveland H. Dodge 
Thomas Denny 
Lincoln Cromwell Moses Taylor 

Paul Tuckerman Edward M. Townsend 


WALTER KERR, President 


Oharles G. Thompson 
Frederic W. Stevens 
Stuyvesant Fish 
Edmund L. Baylies 
Henry A. ©. Taylor 


Columbus O’D. Iselin Soeen Spence Gnoate 9 

































































NRY PARISH IR., 1st Vice-Pres. yRvE NG L. ROE, Secretary JOHN O. VEDDER, A ‘ 
oe ¥ N ZELM, 2nd Vice-Pres. J. LOUIS VAN ZELM, Asst. Secy. ALGERNON J. GRDY, Aw. Secy. 
8. ag 5. WORKING. 3rd Vice-Pres WILLIAM B. AUSTIN. Asst. Secy. 
’ REPORT OF THE CONDITION OF THE 
Tl Fi fs ] A B ] UNITED STATES TRUST CO. 
OF NEW YORK rr = close of business on the 10th day of September, 
° RESOURCES. 
530 Fifth Avenue corner 44th Street Stock and bond investments, vin 
c sec es clu ’ ’ 
Statement at the Close of Business September 10, 1918. at U. Government bonds). ..._.._- $3,528,500 00 
va’ securit: le Ss oh a Se ae 6,309,915 00 
onsigg Report to Banking Department.) Real estate owned. ----2-72222.22227-- 1,192,500 00 
RESOU LIABILITIES OS OWNOE - ~~ 0 ~~ = = 20 non - = »209.655 6 
Loans and discounts secured by bond and 
Phogounte and | and time soi 2 iis 46 81 So aamdeee peat $200,000 00 mortgage, Geed, or other real estate ee 
B house anny ATC ORE IN ig needs wo 2,341,509 73 $2, 541 500 73 1h | Cee .---- ~~~ - ~~ 2 = 
Gastomers’ Lisbility account te_- ----------------- ris? 58 Leone ‘end Gaccunts scoured by other 
= age Be ete 700,000 00 ee a ;000 00 a--o-0nsccn--—----------. 24,376,285 60 
Gold and ¢g Bills payable with Federal Re- Loans, discounts, and bills purchased 
ates... $52,452 50 serve Bank.-..-......___- 250,000 00 net secured by collateral (including 
liver «5 t oa - 73,991 07 Domestic Acceptances » Pai 170, 000 00 Se at U.S. certificates of indebt- 13,143,824 95 
neers on Reserv ee ee oe 89,726 34 Due from approved reserve depositaries, |= — 
bills... 3,005,139 00 ps os gee Be _ - onntin- 367.945 19 less amount of te as i 5,067,953 40 
ene 8 Beats ll . Specie (gold certificates) __........_..- 100,000 00 
Exchanges for Due from the Federal Reserve Bank of 
Clearing House New York, leas offsete__...........-. 4,100,000 00 
and other cash _ Other assets, viz.: 
MPT 894.309 85 Accrued interest entered on books a 
Due from banks. 661. close of business on above date_____-- 482,544 89 
Demand loans..- 2,378, 00 7.065.772 95 Sn gare Re ie ok ey $62,462,429 41 
OnRitapteneess. °°. DOME 170,000 00 LIABILITIES 
(ne ee -——~ errr ES ESS EEE LAE NE OO $2,000,000 00 
$22,605,368 82 $22,605,368 82 — we $12,000,000 00 
DIRECTORS Ondivided profits..... 2.492.229 82 
A. S. FRISSELL, Chairman of the Board CORNELIUS N. BLISS, Bi sth 14,492,229 83 
’ "THOMAS S. VAN VOLKENBURGH abyan o omas St. eee . 
of P. VanVolkenburgh & Co., 17 Battery Pl. ALFRED E. MARLING eat aR anny 
WILL of Horace 8S. Ely & Co., 21 Liberty St 
IAM H. PORTER, savings banks.._. $3,138,190 50 
of J. P. Morgan & Co. THEO. HETZLER, President Other deposits due as 
Big | H. FANCHER, Vice-President ROLLAND G. MONROE, executor, adminis- 
of Monroe, Paris & Oo., 452 Fifth Ave. trator, guardian, 
HENRY R. ICKELHEIMER, of Heidel- T., FRANK MANVILLE, President H. W. receiver, trustee, 
HOWARD C. SMIT = of » 49 Wall Bt. ohns-Manville Co., Madison Ave. & 41st8t. ee ans ee 
ad a » OTRIGR, FRAYUIO & FAi INE, Fresiaent of tuc First ifie ... 2.” >5,”"*""" ’ ‘ 
Folds & Oc. 46 Wail & athaway, Smith, FRANCIS iL, HINE, President of tne First oi Fray 
ya 
ren Tn Sete 0) = agg I vd 2,414,522 54 
Chairman of the Board Not preferred. = i oy 
Deposits su to 
erases THEO. HETALER cag See eer 21,875,246 93 
vil, EANCHER WM. G. 3; GASTON eaten and pshead ae. 
WM. C. MURPHY ERNEST. POLEY or watas Guest te. 
Asst. Oashier . Cashier gally be required 
within thirty days 2,799,722 18 
Other certificates of 
ots... ce 3,684,419 28 
ey sa 3,724,522 89 
_ Bibidends end i Ssijunaaedeapsion 
~ earners Bivid 8 ae en gk tid cease 44.077 208 4 
AMERICAN | GAS & ELECTRIC .| __AMBRICAN BEET SUGAR COMPANY. _| other fiabilidies, via 777 
CO N STOQK DIVIDE END NO. g4. THI INSTALLMENT ENT OF DIVIDEND ‘ON Other lab Habis A. . fg 
iets dividend of two and one-| Notice is hereby given that | “ihe , third install-| Accrued tiwtn 
porer the ee and outstand- | ment, amounting to lars per share, on books at close of 
esas mS .. of dividend of Eight ( Bite Dollars per share. b on above 
ean d for declared February nt the Common tan Saran sg 506,026 27 
al os 30, 1918, eo Of the American Best r Company, is| Estimated unearned dis- . 
, 1918, stockholders of record on payable on on October 31st, 1918, Sagar Comp Stock- —_. 19,866 80 
oe me company at the close of business oaners of record at the close of business on October . 693,093 07 
FRANK B. BALL, Treasurer, . ©. DUPRAT, Treasurer. abi oe EOE: toe | $62,462,429 41 
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140 Broadway 


FIFTH AVE. OFFICE PARIS OFFICE 
Fifth Ave. & 43rd St. LONDON OFFICES R ‘ 
pe $2 Lombard Street, E. C. ue des Italiens, 1 & 3 


TOURS OFFICE 
5 Lr. Grosvenor PIl., S. W. Rue Etienne Pallu, 7 


MADISON AVE. OFFICE 
Madison Ave. & 60th St. 


Condensed Statement, September 10, 1918 


RESOURCES 


Real Estate (140 Broadway, 66 Liberty Street, 

Madison Avenue and 60th Street)_____________ $5,000,000.00 
otkae 2008 Beevteeneed.....o. 66 S2i5n a... 1,595,525.53 
U. S. Government Bonds and Certificates______ 80,623,290.30 
Public Securities, including British and French 

I ee on os see ewe bok 94,473,698.93 
ah aiicacans = dane 46,794,659.90 
Loans and Bills Purchased____________________-_ 346,509,911.61 
Cash—On Hand and in Banks________________- 100,277,048.62 
Exchanges for Clearing House_________________- 11,089,447.68 
Foreign Eachanege. ..¢. 66.045. 2.055: &--.---... 16,687 ,068.52 
Credit Granted on Domestic and Foreign 

FN GRE BRIE ST IE RE 49,999,576.23 
Accrued Interest and Accounts Receivable_____- 4,309,476.55 


$757 ,359,703.87 











LIABILITIES. 


Cenieelh ou a a $25,000,000.00 
Surplus Fund—required by law__. 5,000,000.00 
Additional Surplus— 

not required by law_________-_- 20,000,000.00 $50,000,000.00 
COON ND eo sic nc eciin  haritine a om cewcdau 2,084,578.51 
Bills Rediscounted with Federal Reserve Bank__ 27,335,847.93 
Due Federal Reserve Bank against U. S. 

Government Obligations__.______________-_- 45,000,000.00 
Acted Teen ne ik. obec a 975,000.00 
Outstanding Treasurer’s Checks_______________- 7,779,866.41 
Ce EEE SS TR, © ope 7,779,587 .49 
Domestic and Foreign Acceptances__________-_- 49,999,576.23 
Accrued Interest Payable and Reserve for 

7s Ge eee... 5... cee 3,863,891.38 
SN A, S ieclats cc odeitaueiaucal tt baneenkny den 562,541,355.92 


$757 ,359,703.87 

















Guaranty Trust Company 
of New York 





























| We Buy, Sell & Quote MELLON NATIONAL BANK | 
| PITTSBURGH 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS AUG. 31/1918 
Pittsburgh RESOURCES 
. Loans, Bonds and Investment Securities._._._. $97,443,557 82 
Unlisted ET aus ainimeatio-netdelanenaeieeanaannaniiid 67 11 
i neo mien alerts maedeainaienn 3,220,802 10 
Securities See Weel... <2. oneness neeaee _ 15,402,057 94 
$116,066,484 97 
LIABILITIES 
souitliel Rs i. a. co esimsen'tn yn leanne aiinienes Gnitaieaaabsaii $6,000,000 00 
Surplus and Undivided Profits__........._-- 4,398,817 49 
Reserved for Depreciation, ete.__._......_-_- 2,101,633 81 
Borrowed from Federal Reserve Bank. _____-_- eevee » 
| Cremiaticliy 0060s... ccacandodbebnnbémeenn 4,378, 
| R.C. MEGARGEL % CO. a" ao 98,187,333 67 
i stabdiisne ST | oe 
27 Pine Street, New York. $116,066,484 97 
+ 
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Victory! 


HE word carries a thrill. It touches our 
fondest hopes, our deepest purpose, our 
pride in doing our part. It spells freedom, 
prosperity, a clean and decent world to live in. 


Liberty Bonds equip armies, build fleets. But 


they do something far greater—they buy 
Victory. 


They yield four and one-quarter per cent? 
Yes—and Victory ! 


Buy Bonds 


to your utmost! 




















A. B. Leach & Co., Inc. 


Investment Securities 
62 Cedar St., New York 105 So. La Salle St., Chicago 


Philadelphia Boston Buffalo Cleveland Minneapolis 
Baltimore Scranton Pittsburgh Detroit Milwaukee 
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PUBLISHED WEEKLY. 
Terms of Subsuription—Payable in Advance 


Wat One Vea. oceccaciass coca sain ediempcmcbegarieeiten weaitmunbies - mweek ----$10 00 
wee Bix Menthe. ..3..o ic. scccd suqsatsoncesen OF OE PR, SETS ----- 600 
European Subscription (including postage). ..............--.-------- - 13 00 
European Subscription six months (incl postage)............... 7 50 
Annual Subscription in London Satine SS EERE SIE . 22 1426. 
Six Months Subscription in London (ineluding postage)........... -.. £1 lls. 
Canadian Subscription CUGERETEE OURO) soo oss os iceec cds scence nsuccs $11 50 


Subscription includes following Supplements— 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EAR* INGS (monthly) ELECTRIC RAILWAY (3 times yearly) 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 
Transient matter per inch ee a4 PID os kcdctevonsescodon we ete 
wo Months (3 times) 
Standing Business Cards } Three Months (13 times) 





Six Months (26 times) 

Twelve Months (52 times) 
CHICAGO OFFICE—39 South La Salle Street, Teleohone Maj«stic 7396. 
LONDON OFFicE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 


Published every Saturday morning by WILLIAM B. DANA COMPANY. 
Jacob Seibert Jr., President and Treasurer; Arnold G. Dana, Vice-President and 
Secretary. Addresses of both, Office of the Company 


CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $6,531,098,349, against $6,580,106,542 last week and $5,946,154,096 
the corresponding week last year. 
































Clearings—Returns by Telegraph. Per 

Week ending Sept. 28. 1918. 1917. Cent 
NN in as cui eas $2,745,891,546 | $2,780,172,695 —1.2 
ER CRI A RRR, ES * 429,708,265 396,115,954 +8.5 
TSS EE SERS 332 ,869 ,292 266,663,247 | +24.8 
ee LS eee ae 222,677,814 185,200,315 | +20.2 
EEE OE ES 171,039,024 134,427,935 | +27.2 
0 SS AE aes ree 135,770,913 122,657,360 | +10.7 
0 Sy ae 93,221,849 82,540,071 | +12.9 
ER cab ind un ebdibmaniinbmdeiese 121,855,836 69,438,721 | +75.5 
| Se ATA S RS ree eee a a 55,776,583 40,908,241 | +36.3 
AE ESTE Se SE Hee 60,532,058 34,926,872 | +73.3 
Pe GE. pxcicndncuddatactnaaake 54,197 ,536 40,520,631 | +33.7 
Eleven cities, 5 days........------ $4,423,540,716 | $4,143,572,042 +6.8 
SE ES ae a J 698,979,467 | +29.2 
Total all cities, 5 days.-...-.._----- $5,326,329,408 | $4,842,551,509 | +10.0 
Se Gs AE ME hiketdbeenwccccesnenue 1,204,768 ,941 1,103 ,602 ,587 +9.2 
Total all cities for week_._..._.---- $6,531,098,349 ' $5,946,154,096 +9.8 





The full details for the week covered by the above will be given next Saturday, 
We cannot them to day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all eases estimated, as we go to press Friday night. 

Detailed figures for the week ending Sep!. 21 show: 



































Week ending September 21. 
Clearings at— 
| Inc. or 
1918. 1917. Pec. 1916. 1915. 
$ | $ % $ . 

New York_...-.- 3,377,528 ,085|3 337,139,352; +1.2|/3,337,798,044/2,251,892,477 
Philadelphia _...{ 404,624,985) 346,809,970) +16.7| 267,930,973) 176,083,987 
Pittsburgh-_-...- 124,774,758 82,415,239] +51.4 69,609,871 56,750,010 
Baltimore _-...--. 74,537 ,918 45,743,764| +62.9 36,427 ,682 30,087 ,515 
I i ci 28,218,907 18,896,471) +52.5 16,082,338 10,888 ,856 
Be icccsdeve . J 4,819,582} —6.6 5,632,762 4,885,522 
Washington... _-. 14,618,060 10,568,336) +38.3 8,436,135 7,101,265 
Rochester ...... 7,974,290 6,830,568) + 16.7 6,197,907 4,018,584 
Scranton ......- 3,934,553) 3,167,858) +24.2 3,145,551 2,901,162 
Syracuse ....... 4,112,306) 4,600,000} —10.6 3,487 ,766 3,166,295 
Reading--.....-.- 2,613,044) 2,446,569) +68 2,066 306 1,595,990 
Ww ORES: 3,178,036 3,484,765) —8.8 3,184,552 2,136,927 
Wilkes-Barre-.-_-. 2,162,064 2,096,041; +3.1 1,806,885 1,599,506 
Wetiicaccens 4,657 ,208 4,071,038; +14.3 3,040,733 1,761,675 
Piicnnecau 2,825,344 4,260,411] —33.7 1,924,270 1,689,891 
. cage 1,324,750 1,128,218) +17.4 1,062 ,038 ,606 
ERR 2,379,974 1,957,625) +2146 1,403,121 1,004,515 
Greensburg - - . .- 557,298 1,113,269] —49.9 886,761 532,907 
Binghamton -..- 834,100 ,100} —6.7 926 ,900 691,800 
GT .ssccoes 1,947,691 1,136,085! +71.4 1,173,458 955,803 
DR i cnnwen 51,258 737,298) +15.5 711,683 522,644 
Lancaster .....- 2,387 876 2,327,226, +2.6 1,772,551 1,421,973 
Montclair _...-.- 79,160 529,766) —28.3 09, 320,787 

Total Middle_|4,069,171,665/3,887,173,545) + 4.7|3,775,117,334|2,562,818,697 
OS 296,812,166) 242,365,934) +22.5) 184,113,083) 130,833,153 
Providence ....- 10,843,100 9,251,200} +17.2 8,788,600 6,590,500 
Hartford ....... 9,204,830 7,705,676) +19.5 9,269,250 6,600,579 
New Haven..... 6,054,588 4,813,640} +25.8 4,833 ,493 3,418,903 
Portland ......- 2,700,000 3, ,000} —10.0 2,408 ,428 1,905,065 
Springfield... .-.- 3,808,479 3,806,014} +0.07 3,808 ,895 2,891,133 
Worcester ...... 3,680,641 3,747,035, —1.8 4,336,726 2,416,835 
Fall River.....-. 2,270,794 1,333,157) + 70.3 1,607 ,468 1,150,546 
New Bedford... 1,861,771 1,477,496) +26.0 1,354,308 933,608 
Te deakncenn 1,187,599 1,067,583) +11.2 936 826 779,851 
Holyoke.....-.-.- 710,498 800,485; —11.3 884,711 647 ,641 
Bane? ..-cccece 579,497 727,521] —20.3 703 ,473) 367 ,382 

TotalNewEng.| 339,713,963) 280,095,741) + 21.3) 223,045,261 158,535,196 





Note.—For Canadian clearings see “Commercial and Miscellaneous News * 


*. Omitted from table as returns are compiled on new basis which destroys comparison. 
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Clearings ai— 
Inc. or 
1918. 1917. Dec. | 1916. | 1915. 
$ $ » | . + 
Chicago. ....... 535,818,524) 490,220,227} +9.3! 418,957,526 302,500,594 
cinnati...... 59,345,31 42,253,103} +40.4) 35,140,2 24,735,050 
Cleveland -..... 30, 73,141,093; +28.8, 54,827,401! 28,143,988 
_ eres (aia 74,259,731] 55.290,479| +34.3| 50;515.599, 28/300. 
Milwaukee -.--- 32,463,456) 26,934,731) +20.5' 21,580,152) 13,456,106 
Indianapolis _...| 16,441, 13,811,000} +19.0, 10,877,062 7,621, 
Columbus -.-.-.- 10,812,500} 10,040,900 +7.7| 864, 6,285,800 
BONO. wad cndan 10,792,711 10,663,441) +1.2; 9,762,004 6,669,830 
., er 300, 600, —6.5| 4,050, 3,650,000 
Grand Rapids- -- 5,532,937 4,223,484) +31.0 4,433,958 3,072,807 
Dayton -......- 4,240,193 2,951,765, +43.7 3,281,439 1,991,868 
Evansville. -.... 3,972,374 3,043,983) +30.5 2,183,031 1,702,966 
Springfield, Ill_. 2,054,729 1,768,771) +16.2 1,562,172 1,036,278 
Youngstown -.-- 3,982,111 2,762,346) +44.2 3,642,670 1,492,266 
Fort Wayne -.-- 1,315,198 1,297,497; +1.4 1,502,1 1,234,389 
Se 5,124, 6,743,000) —24.0 3,826,000 2,431,000 
Rockford.--...-. 1,850 ,000 1,773,663) +43 1,200,028 951,127 
Lexington -.-.-- 950,000 857,388; +10.9 538, 552,342 
SS Sa 1,345,421 1,152,366) +16.8 703,311 689,611 
Bloomington- --- 1,307 ,699 1,113,562) +17.4 819,735 ,493 
| 2,058,318 3,803,781) —45.9 2,497 974 1,620,774 
Springfield, O.-.- 1,008 ,321 1,198,959) —15.9 999. 8,014 
South Bend----- 1,096,079 1,055,785; +3.9 900,911 681,520 
Decatur........ 1,078,712 757,810) +42.4 662,918 509,52 
Mansfield -..--- 1,238 ,532 1,082,310, +14.4 744,074 570,100 
Danville. ...-.-.- 0, 5, +49 616,579 432,417 
Jacksonville, Ill- 493 ,483 422,574, +16.8 254,887 232,882 
F323 979,955 ’ +61.7 ,601 
Ann Arbor.._-..- 320,000 336,647; —5.0 237,431 84, 

- EE: 100,000 106,856} —6.7 58,444 51,016 
DANES Seoocueu 890,000 1,722,131} —20.7 1,057,291 613,572 
Owensboro ._..- 750 ,000 580,7 +29.1 348 RAB 250.285 

Tot.Mid.West} 880,681,878) 766,221,418) +14.9) 647,996,806) 443,445,921 
San Francisco..-| 131,268,823 99,433,505) +32.0 73,525,368 52,561,165 
Los Angeles. - --- 33,484,000} 26,645,000) +25.7) 25,040,512| 18,557,380 
Seattle........- 47,870,043 26,763,814; +41.5 17,583,709 12,026,951 
Portiand .....-- 32,261,315 16,992,484) +89.9 14,031,982 10,358,872 
Spokane. -.-_.---- 10,255,162 250, +41.4 5,108,362 3,767 ,435 
Salt Lake City-- 14,711,590 13,966,978; +5.3 11,095,183 6,966,618 
PEOOes occcte §,871,712 3,430,289; +71.2 2,446,732 2,045,718 
Oakland--.--.--- 7,093,520 5,589,461) +26.9 1,750,730 3,216,002 
Sacramento ----- 5,847,945 4,104,987; + 42.5 3,005,920 ,032 ,434 
San Diego-.----- 2,000, 2,126,486, —5.9 1,936,986 1,753,855 
ee 3,047,476 2,449,767) +24.4 1,626,961 1,107,172 
Stockton .....-.- 2,501, 1,919, +30.3 1,466,336 ¥ 
San Jose. ....--- 1,194,4 1,009,107) +18.3 1,145,069: 789,672 
Pasadena -.-.---- 1,091 ,672 850,025) +28.4 769,754 1,707 
. eee 876,157 : +9.5 592,808 387,589 

ee 711,475 550,000) +29.3 411,053 325, 
Long Beach. ---- 1,175,841 697,667; +68.5 639,516) 470,898 

Total Pacific._| 301,262,177} 214,579,072) + 40.4) 165,086,981] 117,948,480 
Kansas City..--| 204,902,332) 159,991,537) +28.1] 109,406,782) 75,082,654 
Minneapolis _---| 63,448,540} 41,035,181) +54.6] 27,561,279) 26,478,393 

cm oceania 60,000 ,000 39,442,035) +52.1 28 ,493 6 20,122,910 
ee 16,794,419] 16,221,451; +3.5| 13,625,365] 10,065,221 
TRV... ccccove 26,024,030 20,242,284) +28.6) 15,469,107 8,551,163 
St. Joseph------ 15,536,971) 15,113,676) +2.8] 10,113,767 7,042, 
Des Moines. ---- 8,893,641 8,205,483] +8.4 5,875,01 5,128,085 
Sioux City..-.-.-- 8,650,984 7,202,717} +20.1 4,727.71 3,118,935 
Wichita ........ 9,122,853 7,849,178' +16.2 5,382 ,037 3,574,162 
Duluth.....-<-- 19,937 ,057 11,166,726, +78.5 7,268 ,469 8,588 ,464 
heigl 4,100, 3,762,000} +9.0 2,846,679) 2,048 ,663 
Topeka ....---- 2,828,699 2,913,733] —2.9 1,940,02 1,501,463 
Davenport*..---| ----------|  ---------0] -----2] ----------]  ---2-~-2-- 
Cedar Rapids- -- 2,119,054 2,846,631) —14.7 1,795,99 1,721,551 

SEED. ccncenecs 2,100,000 2,317,883] —9.4 1,588,1 1,473,649 
Colorado Springs 693,307 79,934, —29.2| 1,139,143 ,330 
Pueblo. -.------ 735,556 621,601] +18.3 541, 369,632 
Fremont ---.---- 742,034 558,748] +32.6 622,54 9,532 
Has!inga _....--- 595,000 601,777, —1.1 523,76 177 ,867 
Aberdeen - ------ 2,245,805 1,534,499) +46.3 842,394 797 ,909 
Helena-.-...---- 2,278,884 1,886,135) +20.8 1,622,823 7 ,868 
Waterloo..-_---- 1,394,003 2,107,747) —33.9 1,713,691 1,676,214 
Billings ....---- 1,050 ,000 1,171,688] —10.3 752,576) 7,122 

Tot. oth. West] 454,192,989) 347,414,644) +30.7| 243,852,582) 180,093,075 
a 166,625,532| 139,288,872] +19.6] 112,832,505] 77,240,829 
New Orleans- .- -- 52,092 ,786 37,287,792) +39.7 24,443,451 19,053,050 
Louisville-_-.----- 21,300,564 18,626,687) +14.4 16,885,278 13,727 ,928 
Houston. ...---- 20,337 ,352 15,600,000} +30.4 14,453,674 9,800,000 
Galveston ..-.--- 8,340,000 6, ’ + 28.3 5,411,600 5,337,790 
Richmond- - ---- 51,496,923 30,919,994) +66.5 19,.0%4,107 9,436,235 
Savannah -.---- 11,341,272] 12,881,053) —12.0) 10,672,105 6,869,804 
Fort Worth.-.--- 16,670,943 13,802,771} +20.8 10,775,801 8, 852 
Atlanta ..-..---- 57,962,349 34,285,492) +69.1 22,973 ,026 14,232,102 
Memphis 13,426 ,033 8,371,557| +60.4 9,855 87 4,537 ,382 
Nashville--.- 17,014,027 10,020,119) +69.8 7,741,684 6,870,000 
Norfolk ---- 190,099 5,341,299) +53.3 4,046 945 3,825,966 
Birmingham 6,551,335} 3,033,451/+116.0| 2,768,502 , 
Augusta 6,197 ,423 4,071,727| +52.2 3,893,387 2,457,150 
Knoxville. -.--.--- 2,866,329 2,312,977) +24.0 2,011,361 1,743,961 

ksonville* ..-| ----------| ----------| -----2| een een----|) o------2-- 
Saaneneags- wou 4,949,124 4,706,874, +5.2 2,398 594 2,125,563 
Mobile - -------- 1,643,932 1,479,875} +11.5| 1,082,694 959,978 
Little Rock. -.--- 6,295 ,066 3,924,178) +60.4 3,668,819 1,640, 
Charleston.- 3,200, 2,341, +36.7 2,211,125 2,315,264 
Oklahoma - - 11,671,159, 7,858,115) +49.5| 5,500,168} 2,316,300 
Macon. .-- 2,100, 2,000,000; +5.0 7,205,826 3,870,539 
Austin -_- 2,679,535, 2,000,000) +34.9} 2,300,000, 1,578,400 
Vicksburg 00,270; 292,380, +36.9, 267,975 242,272 
Jackson -. 625,000, 654,000) —4.4) 518,454 47, 
Tulsa ---- 8,397,423) ,087 645, + 18.5) 3,489,252 1,403,055 
Muskogee - 2,881,741) 1,759,387| +63.8 1,622,328 820,292 
TEAS conncccen 28,198,653 18,645,067| +51.2 16,475,724) ---------- 
Shreveport ..-.-- 1 ,620,000 ’ 00 , Ww +24 BD  nwcocecces!  gesccecuse 

Total Southern’ 535,083,870 396,392,874; +35.0 313,630,258 203,199,459 

Total all...--. 6,580,106 ,542 5,891,877 ,297 | _+11.7 5,369,878,914 3,666,039,828 


Outside N. Y. 3,202,578 ,457 2,554,737 ,945 





+ 25.4 2.032,080,820 


1,414,147,351 
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ELECTRIC RAILWAY SECTION. 
With to-day’s issue of the ‘‘Chronicle” we send to 
our subscribers a new number of our ‘Electric Rail- 
way Section,” revised to date. 








THE FINANCIAL SITUATION. 


Last Saturday’s statement of the Federal Reserve 
banks embraced a highly desirable new item. For 
the first time the weekly return segregated war paper 
from other discounts. The return itself defines the 
distinction between the two classes of paper. War 
paper, we are told, “includes member banks’ notes 
and customers’ paper secured by Liberty bonds and 
Treasury certificates,’ while the term “other dis- 
counts” is meant to include “holdings of all other 
secured and unsecured paper discounted by the Fed- 
eral Reserve banks.” The Federal Reserve Board 
has always dealt frankly with the public, furnishing 
periodic returns in comprehensive form regarding 
the operations of the banks under its direction, and 
the present is a further step in the right direction. 
The Federal Reserve Bank of New York began the 
latter part of July to make the segregation of loans 
here referred to. 

There was never greater need than at the present 
moment of a close and careful analysis of the loans 
of our barking institutions. Notwithstanding the 
herculean efforts put forth by the Reserve and the 
member banks to curtail credits and restrict loans, 
the discounts of the Reserve banks are steadily 
mounting higher, the volume of Federal Reserve 
notes in circulation is expanding in a most striking 
fashion, and the loan item of our New York Clear- 
ing House institutions is assuming dimensions that 
makes it plain there can be no relaxation in the en- 
deavor to enforce conservation of credit. This last 
furnishes the explanation of the repeated warnings 
in recent weeks against employing the facilities of 
the member banks with undue freedom or without 
needed restraint. At such a time it is of the utmost 
importance to know the character and composition 
of the loans and discounts of the country’s banking 
institutions. With Government war financing be- 
ing conducted on an unprecedented scale, a certain 
degree of expansion is inevitable and unavoidable- 
Yet with loans and discounts lumped, and no means 
of distinguishing between the two, there is no way of 
determining whether the expansion follows directly 
and alone as the result of war financing, or is due to 
the imprudent extension of mercantile loans, or may- 
hap to the encouragement of Stock Exchange specu- 
lation. 

The segregation of the loans into classes in the 
way now done by the Reserve Board is, therefore, 
decidedly enlightening. As was to be expected, 
this segregation shows that by far the greater part 
of the discounts of the Reserve banks consists of 
war paper—that is, member banks’ notes and cus- 
tomers’ paper secured by Liberty bonds and Treas- 
ury certificates of indebtedness. To that extent, 
therefore, there is nothing that furnishes occasion 
for worry or alarm. The expansion is the direct 
outgrowth of the abnormal situation created by the 
war. Of the total discounts of all the Reserve banks 
of $1,660,146,000, $1,146,357,000 consists of dis- 
counts secured by Government war obligations, and 





only $513,789,000 is made up of discounts in the or- 
dinary way. In some measure the war paper ought 
to displace the mercantile paper, and this pro- 
cess appears to be going on, for, whereas, in the 
latest week the holdings of war paper increased 
about 75 million dollars, other discounts on hand 
fell off 28.1 millions. Even after this reduction, 
however, thetotal of the “otherdiscounts” at $513,- 
789,000 is considerably heavier than at the corres- 
ponding period in 1917, when the aggregate of bills 
discounted stood at only $183,758,000, including 
any paper which may then have been out on war 
obligations. With the Federal Reserve Bank of New 
York the displacement of mercantile paper by war 
paper has been actively in progress in recent weeks. 
On July 19 1918, when the segregation of the two 
classes of paper was begun, the amount of mercan- 
tile paper in the discounts was $214,520,000, and the 
amount of war paper only $194,650,000. The latter 
has since run up to $517,616,000, while the former 
has decreased to $139,772,000. It is plain to see 
that with the Government putting out such large 
amounts of certificates of indebtedness, consider- 
able borrowing at the Reserve Bank necessarily fol- 
lows. 

Now that the Reserve Board has begun to give 
full information on the subject it would seem in- 
cumbent upon the New York Clearing House 
banks also to classify their loans in their weekly 
returns. Here the classification ought to go a 
step further and show separately the loans resting 
on Stock Exchange collateral as well as the loans 
supported by war paper and those based upon 
commercial paper. In the case of the Reserve 
banks no further subdivision, of course, is neces- 
sary, since these do not discount notes based on 
Stock Exchange securities. On the other hand, 
in the case of the New York Clearing House in- 
stitutions loans on Stock Exchange collateral 
constitute an important part of the total and it 
will be remembered that only a few weeks ago the 
Chairman of the Liberty Loan money pool felt 
called upon to issue a notice, pointing out that 
‘fany disposition to indulge in speculative com- 
mitments based on borrowed money, must of 
necessity lead to an increase in money rates that 
will prove corrective.”’ Yet Stock Exchange specu- 
ation has been on an exceedingly small scale for 
a long while. 

The situation of the New York Clearing House 
institutions at this time is attracting much atten- 
tion. Though the creation of the twelve Federal 
Reserve banks is supposed to have greatly lessened 
the dependence of the remoter parts of the country 
upon the Eastern monetary centres, New York is 
still the point upon which the whole financial struc- 
ture rests—and pressure here is quickly reflected 
thence to all other parts. It is of no little moment, 
therefore, that these New York institutions are far 
from being in a plethoric condition. As a matter 
of fact, they are what might be called in the ver- 
nacular of the day, exceeding well loaned up. A 
good test of the condition of the banks is usually 
seen in the relation of the loans to the deposits, and 
an excess of the former over the latter is not generally 
regarded with favor. But all through the year the 


loans of the New York banks have been running 
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away ahead of the deposits. ie is @ table we 
have prepared to bring out that fact. 


RELATION OF LOANS TO DEPOSITS OF NEW YORK 
CLEARING HOUSE INSTITUTIONS. 

















Loans, Demand and Excess of 
Discounts, Time Loans Over 
&c. Deposits. Deposits. 
$ $ $ 

wm: Bs 4,117,433,000 | 3,837,605,000 | 279,828,000 
EES 4,067 462,000 | 3,941,237,000 | 126,225,000 
(i aap 4,034,919,000 | 3,865,493,000 | 169,426,000 
y eapretk 4,113,882,000 | 3,871,016,000 | 242,866,000 
| aisle 4,225,260,000 | 3,885,501,000 | 339,759,000 
OES. 4,209 ,306,000 | 3,902,362,000 | 306,944,000 
DO. snide 4,215,449,000 | 3,804,122,000 | 411,327,000 

, rere ,260,691, 3,776,295 ,000 ,396, 
Mari 2: ... 4,312,361,000 | 3,735,034,000 | 577,327,000 
SSeS ,348,139,000 | 3,835,847,000 | 512,292,000 
) PRE sais 4,266,425,000 | 3,895,679,000 | 370,746,000 
eee 4,347 ,211,000 | 3,901,922,000 | 445,289,000 
| RRP 4,335,461,000 | 3,935,710,000 | 399, "751, ‘000 
April 6_____- 4,291,827 ,000 | 3,947,959,000 | 343,868,000 
) ere 4,459,533,000 | 3,951,632,000 | 507,901,000 
pees 4,486,730,000 | 3,932,657,000 | 554,073,000 
gia 4,515,657 ,000 | 3,914,928,000 | 600,729,000 
May 4.-____- 4,500,972,000 | 3,970,622,000 | 530,350,000 
be at 4,598,721,000 | 3,821,436,000 | 777,285,000 
rs 5 4,579,426,000 | 3,821,376,000 | 758,050,000 
RRS? 4,549,411,000 | 3,872,469,000 | 676,942,000 
PS eee 4,505,528,000 | 3,884,238,000 | 621,290,000 
Res acishin 4,493,719,000 | 3,893,182,000 ' 600,537,000 
ae 4,597,312,000 | 3,981,619,000 | 615,693,000 
EEE 4,460 ,445,000 | 3,830,842,000 | 629,603,000 
Diissias < 4,393,554,000 | 3,858,213,000 | 535,341,000 
July 6_____- 4,378,088 000 | 3,763,393,000 | 614,695,000 
We iii ,440,943,000 | 3,842,104,000 | 598,839,000 
Sy saadinni 4,262,891,000 | 3,741,116,000 | 521,775,000 
- Abie osets 4,381,257 ,000 | 3,738,842,000 | 642,415,000 
pS nae 4,394,524,000 | 3,778,782,000 | 615,742,000 
i aia 4,546,751,000 | 3,764,566,000 | 782,185,000 
|. spies 4,515,418,000 | 3,773,450,000 | 741,968,000 
i ae 4,460,004,000 | 3,797,767,000 | 662,237,000 
TRS 4,428,325,000 | 3,841,824,000 | 586,501,000 
Gat Fiininsk 4,548,164,000 | 3,924,590,000 | 623,574,000 
Re ae 4,516,374,000 | 3,885,802,000 | 630,572,000 
Smeal 4,589 ,022,000 | 3,897, "211 '000 691,811,000 





It will be seen that last Saturday with deposits of 
$3 ,897 ,211,000, the New York Clearing House insti- 
tutions had outstanding an aggregate of loans of no 
less than $4,589,022,000. Of course, the difference 
is in part accounted for, but only in part, by the 
Government deposits which the banks hold and 
against which they are not obliged to hold any re- 


serves. 


But the volume of the loans is of such 


dimensions that even with the Government deposits 
taken into the calculation, there is a heavy and 


steadily growing excess on the side of the loans. 


To 


make this plain we have prepared a second table, 
which we now present. 

















Excess of Excess of 

Loans United States | Loans Over 

Over Government both Mer- 

Mercantile Deposits. cantile and 

Deposits. Govt. Dep. 

$ $ $ 

SE 279,828,000 241,469,000 38,359 ,000 
Neat 126,225,000 126,248,000 —23,C00 
ee 169,426,000 139,930,000 29 496,000 
ii a soit 242,866,000 243,546,000 —680 ,000 
Peli: B.. seis cn 339,759 ,000 302,891,000 36,868,000 
ee 306,944 ,000 309,206,000 | —-2,262,000 
RSG 411,327,000 359,478,000 51,849,000 
y  Mearergee 484 396,000 438 ,825,000 45,571,000 
an a 577,327 ,000 438,146,000 | 139,181,000 
Ritiecse 512,292,000 433,418,000 78,874,000 
ae aoe 370,746,000 244,251,000 | 126,495,000 
, — sasha 445,289 ,000 332,954,000 | 112,335,000 
OBL 26 ow 399,751,000 291,415,000 ' 108,336,000 
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Excess of Excess of 
Loans United States |: Loans Over 
Over -Government both Mer- 
Mercantile Deposits. cantile and 
Deposits : Govt. Dep 
. $ $ $ 
April 6_____- 343,868,000 228,903,000 | 114,965,000 
Ee 507,901,000 358,447,000 | 149,454,000 
+ SORES 554,073,000 302,870,000 |. 251,203,000 
«gpa: »729, ,469,000 | 242,260,000 
May 4_....- 350, {696,000 |. 235,654,000 
| Sake 777,285,000 524,874,000 | 252,411,000 
ee 758 ,050 ,000 514. 178, '000 243 ,872,000° 
BR i sind ncins 676,942, 000 364, 015, {000 | 312;927,000 
June 1______ 621,290,000 328,028,000 | 293,262,000 
| See 3537 ,000 272; 147, '000 328,390,000 
| ees 615,693,000 321 ;439 "000 294,254,000 
i ae 629,603, 371, "786, ‘000 257,817,000 
ici... 5 535,341,000 506, , 28,411,000 
he RT 614,695,000 366,540,000 | 248,155,000 
er eee 598,839,000 358,909 ‘000 239,930,000 
. ee 521,775,000 283,033, 000 238 ,742,000 
Seat 642,415,000 424,563, ‘000 217,852,000 
Ame. 36. ¢ wick 615,742,000 399,696,000 | 216,046,000 
| 782,185,000 one 310, ,000 | 259,875,000 
pets 741 '968,000 442,949, ‘000 299,019,000 
ee poopy 303, 351 ‘000 358,886 ,000' 
RR 586,501,000 216,255, ‘000 370,246,000 
Sept.7__.._- 623,574,000 231,947,000 | 391,627,000 
RS 630,572,000 181,016,000 | 449,556,000 
Pa 691,811,000 253,218,000 | 438,593,000 














Thus it appears—taking the latest return for illus- 
tration—that last Saturday the banks had all their 
mercantile deposits loaned out, all their Government 
deposits, and no less than $438,593 ,000 in addition; 
furthermore this excess and the similar loan excess 
of $449,556,000 the previous week were by far the 


heaviest of the year. 


The important fact is whether 


this excess of loans is due to the extra accommodation 
that has had to be extended to the holders of war 


paper. 


Only a segregation of the loans into their 


respective classes can relieve apprehensions on that 


score. 





The foreign trade figures of the United States for 
August 1918, despite the apparent shortage of ton- 
nage (the demands for transportation of troops, sup- 
plies and munitions appreciably reducing the supply 
for ordinary purposes) and the various embargo and 
other restrictive measures in force by Government 


edict, make an exceedingly satisfactory exhibit. 


In 


value the total of the exports, while moderately less 
than for May the present year and exceeded by 
several months in 1917, is the heaviest on record for 
the particular month covered, and, by a small 
amount, the same is true of the imports for August. 
Needless to say, high prices have been a more or less 
potent factor in these and all recent aggregates. 
Passing specific comment on the extent to which 
the totals have been augmented by the steady up- 
ward trend of prices of almost all classes of goods, 
we note that the export total for the country for 
August at $529,000,000 compares with only $488,- 
655,597 in 1917 and $510,167 ,438 in 1916—the latter 
the previous high record for the period. This result 
combined with that for July gives for the elapsed 
portion of the current fiscal year (two months) an 
aggregate of 1,037 million dollars, which not only 
establishes a new high mark for the period by 176 
millions, exceeding 1917 by that amount, but is 
almost double the total of 1915 and falls but little 
short of quadrupling that of 1914. For the eight 
months of the calendar year, on the other hand, the 
shipments of merchandise, as expressed in value, do 





1216 





[ ——--— OO 


THE CHRONICLE 


[Vou. 107. 











not quite reach those of 1917, the comparison being 
between $4,012,000,000 and $4,149,441,847, but 
greatly exceed 1916 or 1915, and are more than three 
times the 1914 total. The decrease in the outflow 
of brass products alone is more than sufficient to 
account for the decline from last year. 

Imports of merchandise for the month, while ex- 
ceeded in April and May of the current year, were 
of full volume, and at $273,000,000 ran ahead of 
August of any preceding year, the increase over 
1917 being some 6 million dollars.. The total for the 
two months of the fiscal year at 514 million dollars is 
also a high record, as is the aggregate for the eight 
months since Jan. 1, which, reaching $2,060 ,000,000, 
contrasts with $2,046,097 ,605 last year, $1,667 ,136,- 
054 in 1916 and $1,150,858,760 in 1915. The net 
‘result of our foreign trade in August is an export 
balance of $256,000,000, this comparing with $220,- 
800,830 in 1917 and $310,850,958 in 1916. For the 
eight months the favorable balance is $1,952 ,000,000, 
a total falling only 108 million dollars below the im- 
ports forthe period and contrasting with $2,102 ,000,- 
000 last !year, $1,768,365,891 in 1916 and $1,080,- 
628,442 in 1915... 

' The movement of gold in either direction in August 
was of small proportions, but netted a loss to our 
stock of $1,700,000. The inflow of the month 
reached $1,500,000, and the outflow $3,277,000. 
For the eight months since Jan. 1 our net gain of the 
metal reached only $22,000,000, this following net 
import balance of $206,524,789 and $202,744,207 
and $212,925,875, respectively, for the period in 
1917, 1916 and 1915. During the fifty months since 
the breaking out of the war in Europe, our gain in 
gold has closely approximated 1,050 million dollars. 
Silver exports continued comparatively large during 
the month, reaching $23,000,000 (against which 
there was an import offset of $7,265,000, leaving the 
net efflux $15,000,000), increasing to $157,600,000 
the aggregate outflow for the eight months. Im- 
ports for the eight months were $47,600,000. The 
net silver exports since Jan. 1 total $110,000,000, 
against $24,516,000 in 1917. 





Canada’s foreign export trade has recently shown 
a marked decrease as compared with a year ago, and 
during the latest month (August) there was even a 
moderate decline from the movement for the like 
period in 1916. Moreover, with the price bases so 
much higher now than in the earlier years, it is ob- 
vious that the falling off has been much greater quan- 
titatively than the values indicate. The contraction 
in exports in August is most noticeable in agricultura] 
products, the outflow of which covered a value of 
only $16,581,308, against $60,146,810 a year earlier 
and $19,434,676 two years ago, with the loss from 
1917. most largely in grain. Manufacturer’s ship- 
ments also were less to the extent of about 15 million 
dollars, and in animal product a slight decline is to 
be noted. In all, the domestic commodity exports 
for the month reached but $90,153,888, against 
$146 387,596 in 1917. Imports, too, showed diminu- 
tion, but in very much less pronounced degree— 
$79,652,526 comparing with $91,931,000; conse- 
quently the export balance for the latest month is 
only $10,501,362, against no less than $54,456,000 in 
the preceding year. Reflecting the progressive de- 
cline in exports the past few months, the value of the 
outflow of goods for the eight months of the calendar 
year 1918 was but $734,279,702, against $943,988,- 





000, or a decrease of 209 million dollars—a decline 
of 86 millions in grain and 139 millions in manufac- 
tures being offset only to a slight extent by gains in 
mine and fisheries products. Imports for the like 
period were $613,227,796 and $716,721,000, respec- 
tively, leaving the export balance for the eight 
months of this year $121,051,906, against $227 ,286,- 
000 in 1917 and $190,454,000 in 1916. 





That the Fall River cotton mills are enjoying a 
period of unprecedented prosperity seems to be 
clearly attested by recent dividend declarations, 
and the latest statement, that for the third quarter 
of 1918, reflects even more fully than did the returns 
immediately preceding, the very satisfactory condi- 
tions that have prevailed and are still in evidence 
in the country’s leading cotton manufacturing centre. 
In fact, notwithstanding the considerable increase 
in the cost of operation, due to higher wages and 
inflated prices for mill supplies, the shortage of hands 
through the draft and voluntary enlistments, and 
the taking of a considerable share of the output 
by the Government on a price basis well below that 
ruling in the general market, dividends of high record 
proportions have been, and are stillbeing, paid. In 
the latest quarter, for instance, the aggregate amount 
slated to be distributed among the shareholders in 
the corporations is, by a considerably sum, the largest 
in the history of Fall River, running over 67% 
ahead of the total paid out in the final quarter of 
1917, the record aggregate up tonow. The showing, 
moreover, is not in any important degree due to the 
payment of what are called extra dividends out of 
accumulated profits, those totaling less than $170,000 
of the increase of $863,000 shown by comparison 
with a year ago. On the contrary, it is quite evident 
that the increased rates of distribution find full 
warrant in the profitable business transacted, recent 
advices to us indicating that never before have the 
mills been in as good financial condition, and avail- 
able surpluses have been largely increased by the 
more modern mills. 

Comparing the third quarter of 1918 with the 
corresponding time in 1917, we find, that all but 7 
of the 37 corporations have increased the regular 
rate of distribution—very appreciably in some cases— 
and in all the stockholders will receive for the period 
an aggregate of $2,039,406 or an average of 6.19% 
on the capital invested, as against $1,176,375 or 
3.65% for the same time a year ago, $798,425 or 
2.63% in 1916 and only $268,542 or 0.89% in 1915. 
For the nine months of the current calendar year 
the aggregate distribution of $4,151,402 and the 
average of 12.60% contrasts with but $2,997,475 
or 9.62% in 1917 (a gratifying result in itself) and 
no more than $1,550,517 or 5.11% in 1916. It 
hardly seems necessary to add that this year’s out- 
come is by a very appreciable amount the best on 
record. Between this percentage of 12.60 and the 


1.33 (the lowest mark) of 1898 the contrast is striking 
indeed. 





The week’s dispatches which the German and 
Austrian censors have permitted to come freely 
forward (and which for that reason may be regarded 
as presenting what it is desired the people of the 
Entente countries shall read, leave no doubt that 
a “peace offensive’ of a highly ingenious character 
has been planned by the enemy. Speeches by highest 
officials of both countries, at once boastful and 
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defiant and at the same time containing whimpering 
comp'aints that they are not receiving fair treat- 
ment, have been delivered in Berlin and Vienna. 
There seems convincing evidence that this feature 
will continue at any rate until there has, from the 
military standpoint, been some recovery from the 
sensational reverses of the last three months. It is dif- 
ficult to dispel the conclusion that these speeches have 
a sole object, namely, the desire to meet a threaten- 
ing situation at home by spreading the belief that 
the peace aims are real and that the Entente countries 
are wholly responsible for the coming winter’s 
hardships which the German people at any rate 
had been led to believe would be avoided. The 
German leaders who were so prompt in disavowing 
responsibility for, or knowledge of, the Austrian 
peace note seem now content to acknowledge co- 
operation in the plan to invite negotiations. Berlin 
has gone so far as to declare formally through its 
Ambassador that the Imperial Government is ready 
to participate in the proposed exchange of ideas. 

Meanwhile in an interview published in an Aus- 
trian newspaper Baron Burian, the Austro-Hungarian 
Foreign Minister, argued that his recent note has 
had the subsidiary effect of driving into the light of 
day the situation in the opposition camp. Its non- 
success, he adds, ‘‘will not prevent me from further 
following the road entered upon. We shall take the 
next step when the time seems suitable and always 
in the fullest accord with our allies.” 

Count von Hertling, the German Imperial Chan- 
cellor, in addressing the Main Committee of the 
Reichstag, delivered a long, carefully prepared 
address on Tuesday. In the main it was pacific in 
character, sandwiched between covers of the usual 
bombast. At Washington the interpretation accorded 
to it was that its chief purpose was to secure the 
support of the Socialists. One of the most interest- 
ing features in the address was the explanation of the 
statement that has been reiterated from the begin- 
ning of the war that Germany was fighting a war of 
defense and that she had been attacked. The Chan- 
cellor declared, for instance, that the ‘‘world war 
was prepared years ago by the well known encircling 
policy of King Edward. In France there had arisen 
extensive war literature which referred to impending 
war with Germany. Austria-Hungary’s influence 
in the Balkans was to be eliminated. The Russian 
expansion movement and the Pan-Slovaks idea 
demanded it. The match was not put to the powder 
by the Prussian military party, but while the German 
Emperor was up to the last moment endeavoring to 
preserve peace the Russian military party put 
through the mobilization against the will of the weak 
Czar and thereby made war unavoidable.” Of 
course, this remark completely loses sight of the fact 
that Germany thus claims the exclusive right to 
mobilize, and what was a cause of war if performed 
by Russia was without criticism if the work of 
Germany. 

The speaker complained of the lack of attention 
Austria’s acquiescence in the four points laid down 
by President Wilson as peace essentials had met 
from the American Executive. He asserted that 
on Feb. 22 he declared in the Reichstag his agree- 
ment in principle with the possibility of discussing 
a general peace on the basis of the four points of 
President Wilson’s message of Feb. 11, but that 
President Wilson neither at that time nor since 
had taken notice of the Chancellor’s declaration. 





+ 


Von Hertling said he favored the formation of a 
League of Nations, the promotion of universal suc- 
cessive disarmament in equal proportios, the 
establishment of obligatory courts of arbitration, 
the freedom of the seas and the protection of small 
nations. Discussing the military situation he de- 
clared that the submarine warfare was slowly but 
surely diminishing Allied tonnage. ‘Above all,” 
he said, “it is restricting the transportation of rein- 
forcements of men and material from the United 
States.” He did not add that despite that restric- 
tion nearly 2,000,000 American troops had already 
crossed the Atlantie. 

Continuing the Chancellor said: ‘‘We have never 
concealed the fact that all thoughts of conquest were 
far from our minds. But how do things stand on the 
opposite side? If one credits the utterances of the 
enemy, official and unofficial, they only desire to repel 
a Germany which in criminal arrogance is striving 
for world hegemony; to fight for freedom and jus- 
tice against German Imperialism and Prussian 
militarism. We know better.” The speaker then 
referred to the French Premier’s latest speech which 
he said “Seemed in its fanatical hatred and the 
coarseness of mind displayed, to surpass anything 
hitherto achieved.” Of course the Chancellor did 
not refer to the decoration presented to the author 
of the Hymn of Hate a year or so ago. As to the 
United States he declared that “The wildest war 
fury is at present raging.’”’ Our people he said 
were intoxicated with the idea that America must 
bring the blessings of modern liberal culture to the 
enslaved peoples of Central Europe while at the 
same time “they are rejoicing at the many millions 
of dollars which the war armaments are causing to 
flow into the pockets of the business men.” The 
Entente countries, he said, never tired of con- 
demning the German march into Belgium, but they 
passed over the oppression of Greece, the interfer- 
ence with that country’s internal affairs and the 
enforced abdication of its King as if they were mat- 
ters of course. They asserted that they are fighting 
to protect oppressed nations. But the century-old 
sorrows and the justifiable grievances of Ireland 
nowhere found a hearing, not even in America where 
the people are acquainted with them through the 
numerous Irish immigrants. The British Govern- 
ment, which was especially fond of talking of righting 
justice recently found it compatible with those 
principles to recognize the conglomerate rabble of 
Czecho-Slovaks as a _ belligerent power. ‘How 
will the German people have to meet that?” the 
speaker asked. ‘Will it forsooth beg for mercy in 
fear and trembling? No, gentlemen, remembering its 
great past and its still greater mission in the future 
it will stand erect and not cringe or grovel. The 
situation is serious, but it gives us no ground for 
deep depression. The iron wall of the Western 
front is not broken and the U-boat is slowly but 
surely fulfilling its task of diminishing tonnage, 
thus above all increasingly menacing and restricting 
reinforcements of men and material from the United 
States. The hour will come because it must come 


when our enemies will see reason and be ready to 
make an end of the war before half the world is con- 
verted into a heap of ruins and the flower of its 
manly strength lies dead upon the battle field.” 
Virtually all German leaders are joining in the 
peace cry, ‘‘Germany maintains her readiness for 
peace despite repeated rejections of peace effers,” 
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declared Admiral von Hintze, the German For- 
eign Minister. Speaking of the reernt Austrian 
peace proposal, the Foreign Minister declared that 
the German Government’s attitude toward peace 
had been manifested to the whole world in repeated 
appeals. ‘We maintain this appeal for peace, our 
readiness for peace,” he continued, “despite the 
partly jeering, partly sneering, rejections which we 
have experienced from our enemies. In this we are 
in full accord with our allies.” 

Vice-Chancellor von Payer defended his own recent 
Stuttgart speech, in which he declared the treaties of 
Bucharest and Brest-Litovsk must stand. It would 
be a mistake, he argued, to abandon those treaties 
in so far as they regulate the relations between the 
signatories. He added, however, obviously as a 
premise for future discussion: “If one day we are able 
to display so much insight, self-control and unselfish- 
ness that we can without injury to our interests per- 
mit our enemies to colloborate in questions which 
only affect them indirectly if at all, we can after all 
come to an understanding with those who with us are 
eoncerned, whether we shall discuss on the basis of 
reciprocity these questions also with our enemies.” 
The Vice-Chancellor’s speech was almost entirely 
concerned with explanations about the Baltic Prov- 
‘inces. He said it was not intended to allow Cour- 
land, Livonia and Esthonia to continue as indepen- 
dent States. They must, and he believed they 
desired to be, combined into a single State, especially 
as partitioning based on ethnographical considera- 
tions, was practically impossible. The treaties al- 
ready made, he added, were merely preliminary, and 
a definite conclusion was impossible until the Gov- 
ernment of the new State had been formed. Von 
Payer admitted that opinion regarding the form of 
the future government of the Baltic Provinces was 
as divergent in Germany as in the provinces them- 
selves, and was a question for the future to decide. 
With reference to the Brest-Litovsk and Bucharest 
treaties, these must be upheld during the war. To 
meddle with them while the war lasted would bring 
the Fatherland directly into danger. He also op- 
posed the idea of submitting existing peace treaties 
to a world peace conference. 





But evidence is accumulating that pressure from 
the outside, as well as the inside, is being exerted 
on both Berlin and Vienna to induce a really serious 
move for peace. The French Commander-in-Chief 
in Macedonia yesterday officially reported to his 
Government that the Bulgarians had asked for a 
meeting to arrange the conditions of an armistice 
and eventual peace. The French commander re- 
fused to suspend operations but said he would receive 
duly qualified delegates of the Bulgarian Govern- 
ment. The Bulgarian Minister of Finance, Liapt- 
cheff, and Gen. Oukoff, commanding the Bulgarian 
Second Army, are on their way to the French Head- 
quarters with the assent of King Ferdinand to ar- 
range the conditions of the armistice and eventually 
the terms of peace. There appeared at first some 
doubt as to the Bulgarian peace offer being anything 
like unanimous. Press dispatches by way of London 
announced that the Bulgarian Premier made an offer 
of an armistice but did not have the support of other 
members of the Cabinet or King Ferdinand. A mes- 
sage from Berlin received at Copenhagen says that the 
Premier’s offer has created great dissatisfaction in Bul- 
garia and that strong military measures have been 





————ed 
taken to support the Bulgarian front. According to 
statements from Sofia by way of Jassy, a counter- 
movement against the action of the Premier has al- 
ready been set on foot. This would seem to indicate 
that a revolution is in progress in Bulgaria, On the 
other hand, it is suggestive of a desire on the part of 
the Bulgarian Government to preserve its dignity in 
the event of the offer being refused, in which event 
the Premier would be made the scape-goat and 
charged with making an unauthorized offer. The 
Bulgarian reply to the Austrian peace note, as pub- 
lished early in the week, declared that Austria’s 
initiative corresponded entirely with the aspirations 
of the Bulgarian Government and people, and added: 
“The Bulgarian Government hasten to express their 
readiness to send delegates to such a conference. 
We seek neither conquests nor the establishment of 
hegemony over our neighbors.’’ The note concludes 
with an expression of sympathy with President 
Wilson’s views on the settlement of Balkan conflicts 
in accordance with the rights of nationalities. Should 
the Bulgarian appeal prove successful it can hardly 
fail to exert a desire for similar action on the part of 
Turkey, which would find itself cut off from its al- 
lies. 





In its military operations the week may be classed 
as one of the most important of the war. Serious 
disaster has overtaken the Teutonic allies on sev- 
eral fields, and in all the theatres of the war the 
Allied Powers have the initiative in their hands and 
are taking full advantage of their position. From 
north of Jerusalem to the Sea of Galilee in the terri- 
tory lying between the River Jordan and the Mediter- 
ranean Sea, the Turkish forces have been caught by 
a swift drive of the British armies under Gen. Al- 
lenby and have virtually been annihilated. Aside 
from the heavy casualties suffered by the Turks, 
many thousands of them have been taken prisoner 
and many more are said to be wandering, bewildered 
and without leaders, in the hills, eventually to be 
brought in to swell the great total. The British 
General reports more than 45,000 prisoners and 265 
guns have been captured. The British forces oper- 
ating east of the Jordan apparently are in a favorable 
position to cut off the Turks retreating northward 
along the Hedjaz Railway. The British now are 
approaching Ammon on that railway. Arab forces 
are pressing the retiring enemy northward from 
Malan. A dispatch from Switzerland reports that 
Young Turk officials are making heavy deposits in 
Swiss banks, thus indicating their misgivings over 
the stability of affairs in Germany. Turkey is re- 
ported to be on the point of seeking a separate peace. 

The explanation of the Bulgarian peace offer is 
contained in the important defeats that have been 
administered. Cut into a number of independent 
groups, the Bulgars are fleeing east of the Vardar. 
The Serbians have captured Veles, an important base 
on the Uskub-Saloniki railroad, from which a branch 
line eastward connects with Ishtid, on the Bregal- 
nitsa River. Veles is only 25 miles southeast of 
Uskub, the principal railroad centre in Lower Ser- 
bia, with direct connection to Sofia. The Serbians 
are reported to have crossed the Vardar River north- 
west of Tradsko. They are advancing along the 
Bregalnitsa River, which flows into the Vardar about 
4 miles northwest of Gradsko, and have cut the main 
road from Krivolak to Ishtid. The Bulgarians have 
left behind them an enormous amount of war ma- 
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terial. Their army is estimated to have aggregated 
300,000 men, and is in a very dangerous position, but 
in the opinion of military experts the victory will not 
be decisive until Uskub, the centre of all the enemy’s 
communication lines, is captured. If that is ac- 
complished, it is believed the victory will be numbered 
among the few decisive ones of the war. 

Meanwhile Marshal Foch has suddenly started 
another major operation on the Western front in 
the form of a terrific new blow in the Champagne 
and the Argonne. The extent of the new offensive 
reaches from the Suippe River 15 miles east of Rheims 
to Verdun, a total of about 40 miles. Itincludes the 
Argonne forest and is being conducted on the left 
of the forest by the French and on the right by the 
Americans. In the first day of the attack (on 
Thursday) General Pershing reported that the Ameri- 
can advance had attained the maximum of 7 miles 
and he had captured 5,000 prisoners. The new thrust 
carries a direct threat to the Germans. If the French 
and Americans are able to carry their advance for- 
ward perceptibly it will mean a successful flanking 
movement against the Hindenburg zone on the 
Allies’ right, thus forcing the Germans back with- 
out the necessity of a succession of frontal attacks, 
which necessarily would be slow and costly, against 
the famous German defense zone. It is reported 
that the German heavy artillery was caught in the 
act of withdrawal and was unable to operate or 
reply satisfactorily. The French in their part of 
the attack succeeded, according to latest reports, 
in penetrating the German positions to a depth of 
3 miles. Furthermore, they have taken 7,000 
prisoners. Later advices place the total of the pris- 
oners taken by the French and Americans at 16,000. 
Meanwhile, the British have not been idle on the 
Western front. Yesterday morning they attacked 
on a wide front south of Sensee River and reports 
thus far to hand indicate satisfactory progress. On 
the Cambrai front Haig began a new offensive yes- 
terday morning on a thirteen-mile line and pene- 
trated the enemy lines more than three miles in the 
direction of Douai. The Hindenburg line and a strip 
of five miles of the Canal du Nord were crossed. 





As to Russia, the news this week has been in some 
measure encouraging. A conference attended by 
many members of the Pan-Russian Constituent As- 
sembly and presided over by the Socialist Revolution- 
ary leader Avskentieff, former Minister of Agriculture 
in the Russian Provisional Cabinet, is in progress at 
Uffa, in European Russia. It was organized and sup- 
ported by President Masloff of the National Czech 
Council. The object ss to form in Russia a single Gov- 
ernment with a controlling power vested in the Con- 
stituent Assembly. Bolsheviki and members of the 
Social Revolutionary Left Party are not represented. 
This plan seems to be acceptable, it is said, to the Si- 
berian Duma and to the Gdvernments at Omsk and 
Samara. The Uffa Conference has been recognized by 
all the provisional Russian Governments opposing 
the Bolsheviki, including the Siberian Government, 
and it has authorized a Committee of Five to be the 
lawful authority for all Russia. This committee 


will be responsible to the Constituent Assembly of 
all Russia which will convene Jan. 1 provided 250 
members attend. The Committee of Five set up 
as the sovereign authority is composed of M. Tchai- 
kovsky of the Government of the North at Archangel, 
M. Vologodsky, head of the Western Siberian Gov- 





ernment; M. Astorf, former Mayor of Moscow and | 
member of the Constitutional Democratic Party; 
Lieut.-Gen. Boldireff, one of the foremost men of 
Russia, and M. Avksentieff. 





British shipping losses in August show a slight 
decrease from July, but the destruction of Allied 
and neutral shipping was somewhat higher. The 
figures total 327,676 gross tons, an increase of 3,940, 
divided as follows: Allied and neutral losses 161,275, 
an increase of 10,027; British losses 176,411, a 
decrease of 6,123 tons. So far as the British are 


concerned, this was better than for any month 
since Sept. 1914. 





The London markets have given evidence of some 
nervousness this week as a result of what seemed 
during the earlier days evidence of increasing serious- 
ness of the railroad strike. This influence coun- 
teracted in large measure the favoring news from 
the battlefields. The situation finally was found 
to be so bad among the railroad employees that Sir 
Albert Stanley, President of the Board of Trade, an- 
nounced on Wednesday afternoon that the Govern- 
ment had called on the naval and military authori- 
ties to assist the railways in carrying on the services 
necessary to the transportation of munitions and 
supplies for the Entente armies and navy. It was 
estimated that the strike affected between 30,000 
and 40,000 railway employees and a similar number 
of mine workers were idle as a consequence. The 
appearance of the troops was prompt y followed 
by the collapse of the strike, 3,000 men resuming 
work immediately. 

Oil shares were in demand, a fact which was at- 
tributed by cable correspondents to favorable post- 
war prospects. Fears of a general election seemed 
to be passing. Business interests are strongly 
deprecating an election during the war unless one 
is politically necessary for prosecuting the war, and 
they see no such necessity now. The British Cotton 
Control Board is extending spinning to full time 
after this week. The spinning mills applying for 
the necessary license may work the same number 
of spindles already licensed, namely 554% hours a 
week until Oct. 26. Beginning on Monday next 
looms using American yarns must reduce the per- 
centage to 60% of the total from 65% of the present 
figure. Egyptians or fine counts are not affected. 





The Chancellor of the Exchequer, A. Bonar Law, 
has been consulting this week with financial authori- 
ties preparatory to next Monday’s new campaign 
initiating the third half-yearly series of bonds. It is 
not expected that there will be any change in the 
terms of policy, but it is urged that an arrangement 
should be made whereby the bonds would receive 
preferential treatment as collateral to approved bor- 
rowers. This suggestion is based on the belief 
(quoting the special correspondent of the ‘Journal 
of Commerce’’) that large deposits in the banks are 
left there by depositors who will need absolutely 
liquid money after the war. It is believed that this 
money will go into bonds if the holders are assured 
of the liquidity of their capital which will be attain- 
able if special loan terms are arranged. The con- 
tinuous loan policy has proved an undoubted success, 
as is testified by the £1,100,000,000 secured in less 
than 12 months through the sale of these bonds. 
Some London authorities believe that our own 
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Government will find it advisable to give the con- 
tinuous loan plan a trial. 

The sales of war bonds decreased slightly last 
week, the banks reporting takings of £16,259,000, 
which compares with £16,478,000 the preceding 
week. The aggregate of sales through the banks 
to Sept. 21 is £1,065,469,000. The post offices 
report for the week ending Sept. 14 sales of bonds 
amounting to £400,000, bringing the total up to 
£38,031,000. The previous week’s record by the 
post offices was £437,000. War savings certificates 
of £1 each for the week of Sept. 14 totaled £2,325 ,000, 
making the aggregate ultimate indebtedness under 
this head £286,362,000. 





The Chairman of the Transvaal Chamber of 
Mines, in a speech in London on Thursday, outlined 
the serious situation resulting from the decline of 
the gold output. The latest figures to hand, he 
said, showed a drop of £1,316,000 in the last eight 
months from the same period last year, while costs 
have increased £469,000. He pointed out that of 
forty-nine companies six were running at a loss and 
fifteen were making a small profit, which standing 
charges would turn into a net loss. It would be a 
pity, the Chairman continued, if it were found neces- 
sary to close down the mines to bring home the real 
position to the public and the Government. 

British revenues in the week ending Sept. 21 
again increased. Treasury bills outstanding con- 
tinue to mount, having reached the large total 
of £1,093 ,404,000, against £1,077 ,805,000 last week. 
Expenditures for the week totaled £42,120,000 
(against £51,527,000 for the week ended Sept. 14), 
while the total outflow, including repayments of 
Treasury bills and other items, equaled £157 ,362,000, 
against £127,541,000 the week previous. Receipts 
from all sources were £155,776,000, as contrasted 
with £129,244,000 a week ago. Of this total, reve- 
nues contributed £18,014,000, which compares with 
£11,865,000 the week before; war savings certificates 
totaled £2,000,000, against £1,800,000, and other 
debts incurred £38,966,000, against £9,024,000. 
War bonds amounted to £18,695,000, comparing 
with £13,367,000, and advances to £9,636,000, 
against £9,784,000 last week. Sales of Treasury 
bills were £68,305,000. This compares with £83,- 
254,000 in the week preceding. Exchequer balances 
are now £11,979,000, against £13,565,000 a week ago. 





Subscriptions to the new French loan will be 
opened on Oct. 20 and will close on Nov. 24. The 
issue price is 70 francs 80 centimes per 100 francs 
and the bonds will bear 4% interest. Louis Klotz, 
the Minister of Finance, laid before the French 
Parliament on Wednesday proposals seeking appro- 
priations aggregating 8,926,000,000 francs for civil 
expenditures in 1919, which is an increase of 965,- 
000,000 francs over the current year, due chiefly to 
the interest on the national debt, which will be 
713,000,000 francs more than in 1918. In a memo- 
randum dealing with the budget the Minister ex- 
plained that of the 116,000,000,000 francs cash 
raised by the Government since Jan. 1 1916, 18,- 
000,000,000 francs was secured from taxation and 
98,000,000,000 francs by loans. Of the loans 


73,000,000,000 francs came from within the country 
and 25,000,000,000 francs from abroad. From the 
beginning of the current year the proportion of 





foreign loans to domestic had decreased, being 24% 
as compared with 37% for 1917. The Chamber of 
Deputies has adopted by a vote of 467 to 4 a credit 
of 12,200,000,000 francs for military expenses and 
exceptional civil expenses for the fourth quarter of 
1918. 





Official discount rates at leading European cen- 
tres continue to be quoted at 5% in London, Paris, 
Berlin, Vienna and Copenhagen; 6% in Petrograd 
and Norway; 644% in Sweden and 444% in Switzer- 
land, Holland and Spain. In London the private 
bank rate has not been changed from 3 17-32% 
for sixty days and ninety days. Money on call in 
London remains as heretofore at 3%. On foreign 
balances 414% is being paid, which with the present 
depreciation in sterling is preventing the with- 
drawal of foreign funds. No reports have been 
received by cable of open market rates at other 
European centres, as far as we have been able to 
ascertain. 





Another gain in gold was shown by this week’s 
statement of the Bank of England, the amount be- 
ing £546,633. This, however, was offset by an in- 
crease of no less than £1,097 ,000 in note circulation, 
which brought about a reduction of £551,000 in the 
total reserve. The proportion of reserve to liabili- 
ties is now 17.78%, as compared with 17.88% last 
week, 1914% a year ago and 2234% in 1914. The 
year before the outbreak of the war it was 53144%. 
Public deposits declined £6,191,000, although other 
deposits increased £4,032,000. Government securi- 
ties declined £2,365,000. Loans (other securities) 
expanded £788,000. The Bank’s stock of gold on 
hand now stands at £71,542,360, as against £55,096,- 
601 in 1917 and £53,552,248 the year preceding. 
Reserves aggregate £29,496,000, which compares 
with £32 ,364,856 a year ago and £35,466,693 in 1916. 
Loans total £100,335,000, in comparison with £93,- 
593,721 and £95,386,643 one and two years ago, re- 
spectively. Clearings through the London banks for 
the week were £407,340,000, against £402,560,000 
the week previous and £330,770,000 last year. Our 
special correspondent is no longer able to give details 
of the gold movement into and out of the Bank for the 
Bank week, inasmuch as the Bank has discontinued 
such reports. We append a tabular statement of 
comparisons: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 

1918. 1917. 1916. 1915. 1914. 

Sept. 25. Sept. 26. Sept. 27. Sept. 29. Sept. 30. 

£ £ £ £ £ 
Circulation. ._..... 60,495,000 41,181,745 36,535,555 32,799,985 34,974,625 
Public deposits.... 31,942,000 44,284,907 53,371,842 116,216,656 22,243,798 
Other deposits. -__- 133,987,000 121,702,542 101,483,434 76,688,867 137,287,173 
Govern’t securities. 54,202,000 58,189,220 42,187,627 31,286,742 24,732,087 
Other securities._..100,335,000 93,593,721 95,386,643 132,314,524 116,819,799 
Res’ve notes & coin 29,496,000 32,364,856 35,466,693 47,658,906 36,391,979 
Coin and bullion... 71,542,360 55,096,601 53,552,248 61,508,891 52,916,604 
Proport’n of reserve 
to liabilities... 24.75% 
5% 


22.81% 
5% 


17.80% 
5% 


19.50% 
5% 


22.90% 
6% 





The Bank of France in its weekly statement con- 
tinues to show gains in the gold item, the increase 
for the week being 461,150 francs. The Bank’s 
gold holdings, including 2,037,108,500 francs held 
abroad, now amount to 5,437,880,750 francs. In 
1917 at this time they totaled 5,319,381,522 franes 
(including 2,037,108,484 francs held abroad), while 
in 1916 the amount was 4,832,751,285 frances (in- 
cluding 674,553,075 francs held abroad). During 
the week silver gained 797 ,000 francs, bills discounted 
advanced 27,050,000 franes and general deposits rose 
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101,209,000 francs. On the other hand, Treasury 
deposits fell off 298,671,000 francs and advances 
decreased 6,353,000 francs. Note circulation was 
further augmented to the extent of 134,225,000 
francs. The total of notes now outstanding is 29,- 
922,374,000 francs, which compares with 20,994,- 
828,800 francs in 1917 and with 16,714,063,075 
francs in 1916. On July 30 1914, just prior to the 
outbreak of the war, the total was 6,683,184,785 
francs. Comparisons of the various items with the 
statement of last week and corresponding dates in 
1917 and 1916 are as follows: 


BANK OF FRANCE’S COMPARATIVE STATEMENT. 











Changes Status as of. 
Sor Week. Sept. 26 1918. Sept. 27 1917. Sept. 28 1916. 
Gold Holdings— Francs. Francs. Francs. Francs. 
In France ......-. Ine. 461,150 3,400,772,250 3,282,273,037 4,158,198,210 
BOON Sik tics ee No change 2,037,108,569 2,037,108,484 674,553,075 
A ek wcigail Ine 461,150 5,437,880,759 5,319,381,522 4,832,751,285 
ee eae Ine 797 ,000 320,807 ,000 260,286 ,022 336,840,232 
Bills discounted..Inc. 27,050,000 851,272,000 574,859 ,604 410,958,370 
Advances. -._.._- Dec. 6,353,000 831,458,000 1,107,811,719 1,176,804,749 
Note circulation._Inc. 134,225,000 29,922,374,000 20,994,828,800 16,714,063,075 
Treasury deposits. Dec. 298,671,000 57,484,000 38,606,549 36,322,047 


General deposits..Inc. 101,209,000 3,106,859,000 2,910,210,757 2,248,055,901 





In its weekly statement as of Sept. 14 the Im- 
perial Bank of Germany shows the following changes: 
Total coin increased 43,000 marks, Treasury notes 
increased 75,061,000 marks, notes of other banks 
expanded 722,000 marks, bills discounted showed 
the large gain of 486,252,000 marks, advances in- 
creased 1,977,000 marks, investments 4,879,000 
marks. There was a large expansion in deposits, 
viz., 221,347,000 marks, while increases were also 
shown of 6,578,000 marks in other securities, 239,- 
909,000 marks in note circulation, and of 113,779,- 
000 marks in other liabilities. The Bank’s hold- 
ings of gold are reported as 2,348,311,000 marks, 
which may be compared with 2,403,600,000 marks 
in the corresponding week of 1917 and 2,470,200,000 
marks the year previous. 





Saturday’s statement of New York Clearing House 
banks, which will be found in more complete form 
on a later page of this issue, again reflected Govern- 
ment operations. The position of the banks was 
greatly improved through an increase in Government 
deposits from $181,016,000 to $253,218,000. Loans 
expanded $72,648,000. Net demand deposits in- 
creased $22,362,000 to $3,743,642,000 (Government 
deposits deducted). Net time deposits, however, 
were reduced $10,953,000 to $153,569,000. Cash 
in vaults (members of the Federal Reserve Bank) 
declined $1,017,000 to $99,450,000 (not counted as 
reserve). The reserve in the Federal Reserve Bank 
of member banks showed a gain of $42,935,000 to 
$542,333,000. Reserves in vaults of State banks 
and trust companies decreased $206,000 to $11,149,- 
000, although reserves of these institutions in other 
depositories increased $347,000 to $7,604,000. Cir- 
culation is now $35,536,000, a decrease of $122,000. 
Aggregate reserves registered an expansion of $43,- 
076,000 to $561,086,000, against $569,707,000 last 
year. The gain in surplus reserves totaled $40,- 
580,950, there having been an increase in reserve 
requirements of $2,495,050, and excess reserves now 
stand at $65,535,170, as compared with $24,954,220 
last week and $82,754,520 at this date in 1917. This 
is on the basis of 13% reserves for member banks of 
the Federal Reserve system (but not counting $99,- 
450,000 cash in vaults held by these banks.) 





The money position, in view of the opening of 
the formal campaign for distributing the new war 





loan, promises to remain one of considerable strain 
throughout the full three weeks’ period of the drive. 
Lenders will scrutinize all loans severely and will 
recognize no applications for funds which are not 
considered absolutely necessary. Bankers seem to 
expect somewhat of an easing up in the general 
banking situation at the end of the campaign, es- 
pecially as the Treasury will undoubtedly pursue 
its previous plan of permitting the bond subscrip- 
tions to remain with the banks. However, the 
preparations for New Year disbursements will not 
be far ahead and there does not appear any really 
certain prospect of ease in money circles during 
the remainder of the war period. The subscrip- 
tions to the new loan will necessarily cut very deeply 
into bank reserves. It seems fair to assume 
that the loan will be oversubscribed, but counting 
merely on a $6,000,000,000 subscription the first 
10%, which must be paid will call for $600,000,000, 
which will constitute a heavy drain on available 
funds. Besides this,as is well known, the tendency 
will most probably as in the case of previous issues, 
be for investors to pay for their bonds in full at the 
earliest opportunity. One source of relief of course 
will be the fact that the banks have already sub- 
scribed to an extent exceeding $4,000,000,000 to 
the certificates of indebtedness issued by the Treas- 
ury in anticipation of the new loan. The sixth bi- 
weekly issue of these certificates was oversubscribed 
to the extent of $25,216,000, making total sub- 
scriptions to that issue $625,216,000, bringing the 
total for all issues up to $4,024,251,000. In addi- 
tion a block of $500,000,000 will be offered on Oct. 1. 
A development of interest to public utility com- 
panies is the organization this week as noted else- 
where of the Essential Industries Finance Cor- 
poration. Its purpose is to loan to the utilities 
companies and hypothecate their notes, &c., with the 
War Finance Corporation. The company will start 
with a capitalization of $3,000,000 which will 
be increased later on, the organizers planning if 
enabling legislation can be secured to increase the 
capital to possibly $100,000,000 which in turn would 
enable it to borrow correspondingly from the War 
Finance Corporation. Such an increase in capital, 
however, is dependent upon the amendment of the 
War Finance Act eliminating the provision in Sec- 
tion 10 limiting loans to any one individual bank, 
banker or trust company to $50,000,000. As 
matters now stand it is not considered likely that 
the Corporation’s capital will reach above $20,000,- 
000, on which basis it will be able to borrow about 
$50,000,000 from the War Finance Corporation, 
thus making available $70,000,000 as its loaning 
capacity. The formation of this corporation ap- 
pears symptomatic of the widening recognition that 
some source of relief must be discovered for the 
public utilities companies. 

Referring to money rates in greater detail, loans 
on call continue at the fixed rate of 6%, which was 
the only rate quoted on each day of the week and 
was the basis at which renewals were negotiated. 
The above applies to mixed collateral. Loans on 
all-industrials are quoted 1% of 1% higher, or 644%. 
On bankers’ acceptances, the rate for demand loans 
is still 444%. In time money the market is as dull 
asever. Nolarger loans were made; whatever business 
is passing being mainly for renewals, and the rate 
remains at 6% for all maturities from sixty days to 
six months. At the corresponding date last year 
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sixty days money was quoted at 544@534%, with 
ninety days, four, five and six months at 54@6%. 

Mercantile paper rates remain as heretofore at 
6% for sixty and ninety days’ endorsed bills receiv- 
able and six months’ names of choice character, and 
also for names less well known, without discrimina- 
tion. Trading was quiet. There has been a falling 
off in the demand during the past few days and 
transactions were exceptionally light. 

Banks’ and bankers’ acceptances have shown a 
fair degree of activity. Local and out of town buyers 
were again in the market, but transactions were 
limited in volume. The undertone was firm with 
quotations unchanged. Rates in detail were as 
follows: 





Spot Deltoery—————_ Deltvery 

Ninety May Thirty wtthin 
Days. Days. Days. 30 Days. 
Eligible bills of member banks.......- 4%@4u%4%@4% 4K @4 4% bid 
Eligible bills of non-member banks....444@4% 4144.@4% 4% @4% 4% bid 
DN Ce vccccteccdcedtoctonula 5%@4% 5%@4% 54@4% 6 ~ Did 


No changes in rates, so far as our knowledge goes, 
have been made the past week by the Federal Re- 
serve banks. Prevailing rates for various classes of 
paper at the different Reserve banks are shown in the 
following: 

DISCOUNT RATES OF FEDERAL RESERVE BANKS. 



































| maid. | 2 
i 3 i | 
CLASSES | rs 2 : mee ee é g 
OF lels $ lelE 
DISCOUNTS AND LOANS & a 3 ; | ° 3 : i’ 
| oo i} 
Hae SiS a) Sleia 8 
Dtscounts— * | ee 
Within — woe. incl. member) 
banks’ collateral notes- .--| 4 |4 |4%|4% 4 |4 |4 |4%'4% 4 4K 
16 to 60 days’ maturity_..| 4%) 4%| 4% 4%|5 | 4%) 4%) 4%) 4% 5% 4%~«5 
61 to 90 days’ maturity... 4%| 4%| 4%|4%\/5 (4% 434 4% 5 | 536 56 (5 
Agricultural and live-stoc | | | 
paper over 90 days______- 15 5%\5%5 154) 5%) 5% 5% 5K 5% 
Secured by U. 8. certificates 
of indebtedness or if | | 
erty Loan bonds— is 
Within 15 days, including, 
member banks’ collat; | | 
ee EEE 4 \4 4u%'4 |4 |4 |4 |4%4 4% 
16 to 90 days’ maturity _--) ix 4%) 4%) 4K) 4K) 4%) 4% 414% 4% 4% 4% 
Trade Acceptances— | , | | 
1 to 60 days’ maturity._..- |4% 434) 4%4' 44/4120 444) 44) 441 44 4% 4 4%0 
61 to 90 days’ maturity__-_-- | 444 444! 44 414) 4%) 4441 4% 4) 4 4% 4% 4K 





* Rate of 3 to 44% for 1-day discounts in connection with the loan operations 
of the Government. 

@15 days and under 44%. 

bd Rate for trade acceptances maturing within 15 days 44%%. 

Note 1. Acceptances purchased in open market, minimum rate 4%. 

Note 2. Rates for commodity paper have been ‘merged with those for commercial 
me of corresponding maturities. 

ote 3. In case the 60-day trade acceptance rate is higher than the 15-day dis- 

alan rate, trade acceptances maturing within 15 days will be taken at the lower rate. 

Note 4. Whenever application is made by member banks for renewal of 15-day 
paper, the Federal Reserve banks may charge a rate not exceeding that for 90-day 
Daper of the same class. 





Sterling exchange conditions remain without new 
feature. The changes in rates have been par- 
ticularly negligible. Even the faborable progress of 
the war failed to secure a response which is con- 
vincing proof of the entirely arbitrary position. 

Dealing with quotations in greater detail, sterling 
exchange on Saturday, as compared with Friday of a 
week ago, ruled without important change; demand 
bills continued at 4 7545@4 751% and cable transfers 
at 4 7614@4 76 9-16, while sixty days declined to 
473, aganist the previous range of 4 73@4 73%%. 
Monday’s market was dull and nominal; a slightly 
easier tone was noted with demand fractionally 
lower, at 4 7545@4 757-16; cable transfers re- 
mained at 4 7614@4 76 9-16 and sixty days at 4 73. 
Nothing new developed on Tuesday and rates con- 
tinued at the preceding day’s levels. On Wednesday 
no increase in activity was shown; quotations, how- 
ever, were maintained, and the range for demand 
was still at 4 '7545@4 75 7-16 and cable transfers 
at 4 7614@4 76 9-16; sixty days was a small fraction 
higher at 4 73144@4 7314. Dulness proved the most 
notable feature of Thursday’s dealings, the market 
being so dull, in fact, as to be at times almost at a 
standstill; as a result, sterling rates were‘ not altered 





from 4 7614@4 76 9-16 for cable transfers, 4 7545@ 
475 7-16 for demand and 4 73@4 73% for sixty 
days. On Friday the market was quiet but steady 
and still without change. Closing quotations were 
4 73@4 73\% for sixty days, 4 7545@4 75 7-16 for 
demand and 4 76144@4 76 9-16 for cable transfers. 
Commercial sight bills finished at 4 7514@4 75%, 
sixty days at 4 72@4 7244, ninety days at 4 70%@ 
4 703%; documents for payment (sixty days), 4 71144 
@4 713%; and seven-day grain bills at 4 741%@ 
47434. Cotton and grain for payment closed at 
4 7514@4 753%. There were no gold exports or im- 
ports reported during the week. 





The Continental exchanges have experienced an- 
other exceptionally dull week, with operations con- 
fined almost exclusively to mere routine business. 
As a result, notwithstanding the epoch-marking 
events, from a military standpoint, of the week— 
the practical expulsion of the Turk from Palestine 
by General Allenby’s forces and the equally spectacu- 
lar successes of British, Serbian and Greek troops 
in Macedonia—the exchange situation remains with- 
out important variation and rates were maintained 
at or near the levels of the week preceding. French 
exchange continues firm. A sustaining feature, of 
course, in addition to favorable war news, is the 
steady and ever-increasing demand for remittances 
coincidental to payments for American troops in 
France. Lire have ruled firm throughout, at the 
official! figures recently arranged. Russian exchange 
remains upon an entirely nominal basis, with no 
business being transacted. As no dealings are beng 
put through in German and Austrian exchange, 
quotations for reichsmarks and kronen are not avail- 
able in this market. At neutral centres the depre- 
ciation of the German mark continues unabated, 
and in many cases new low records were reached 
subsequent to the Teutonic reverses. The official 
London check rate on Paris closed at 26.07 (un- 
changed). In New York sight bills on the French 
centre finished at 5 481%, against 5 477%; cables at 
5 471%, against 547; commercial sight at 5 48%, 
against 5 4834, and commercial sixty days at 5 5344, 
against 5535, last week. Lire closed without 
change from 6 37 for bankers’ sight bills and 6 35 
for cables. Rubles remain as heretofore at 14 for 
checks and 15 for cables. Greek exchange con- 
tinues to be quoted at 5 1334 for chiecks and 5 12144 
for cables. 

As to the neutral exchanges, while nervousness and 
hesitancy were still in evidence, the violent fluctua- 
tions of a week ago were not repeated. Exchange 
on Sweden was again under pressure and broke to 
another new low point of 33.10. The weakness is 
attributed largely to reports current of an impending 
Swedish loan to Great Britain. Copenhagen and 
Christiania remittances moved irregularly. Guilders 
were slightly easier, while pesetas remain without 
essentia! alteration. Swiss francs were relatively 
firmer. Trading, however, was so restricted as to 
render movements in rates of little or no significance. 

Bankers’ sight on Amsterdam closed at 4734, 
against 4814; cables at 4814, against 4834; commercial 
sight at 47 11-16, against 48 3-16, and commercial 
sixty days at 47 5-16, against 47 13-16 the week pre- 
ceding. Swiss exchangefinished at 4 4314 for bankers’ 
sight bills and 4 41)4 for cables. Last week the close 
was 4 48 and 4 46, respectively. Copenhagen checks 
closed at 29.80 and cables 30.10, in comparison with 
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29.80 and 30.20. Checks on Sweden finished at 
33.30 and cables at 33.60, against 33.00 and 33.40, 
while checks on Norway closed at 30.70 and cables 
31.00, against 30.30 and 30.90 on Friday of the 
previous week. Spanish pesetas finished at 22.75 
and cables 22.95. This compares with 22.80 and 
22.95 ast week. 

Regarding South American quotations, the check 
rate on Argentina was advanced to 44.85 and on 
cables to 45.00, against 44.60 and 44.75. For Brazil 
the rate for checks has declined to 22.85 and cables 
to 23.00, as compared with 23.85 and 24.02 the week 
before. The Chilian rate remains at 15 13-32, with 
Peru still at 57. Far Eastern rates are as follows: 
Hong Kong, 88.85@89, against 89@89.15; Shanghai, 
134144@135, against 132@132%4; Yokohama, 5444@ 
5434 (unchanged); Manila, 50@5014 (unchanged); 
Singapore, 56@5614 (unchanged); Bombay, 364@ 
37 (unchanged); Calcutta, (cables), 35.73 (un- 
changed.) 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $1,187,000 net in cash as a result of the cur- 
rency movements for the week ending Sept. 27. 
Their receipts from the interior have aggregated 
$7,371,000, while the shipments have reached $6,- 
184,000. Adding the Sub-Treasury and Federal Re- 
serve operations, which together occasioned a loss of 
$87 ,317 ,000, the combined result of the flow of money 
into and out of the New York banks for the week 
appears to have been a loss of $86,130,000, as 
follows: 





Week ending Sept. 27. Out of 


Into Net Change tn 
Banks. 


Banks. Bank Holdings. 
$7,371,000, $6,184,000 Gain $1,187,000 
34,412,000 121,729,000 Loss 87,317,000 
$41,783,000 $127,913,000 Loss $86,130,000 
The following table indicates the amount of bullion 
in the principal European banks: 








Banks’ interior movement___..__-- 
Sub-Treasury and Federal Reserve 
at EE eee 














Sept. 27 1917. 
| Silver. | 


| Sept. 26 1918. 
Banks a 
| Total. 





Gold. | Silver. Gold. 


Total. 
£ £ £ £ £ 
England_-| 71,542, 360 | 71,542,360 55,096,601 
Francea__|136,030,890 12,800,000 148,830,890 131,290,921 
Germany -/117,415,550, 5,907,950 123,323,500 120,192,700 
Russia *__/129,650,000 12,375,000 142,025,000 129,500,000 
Aus Hunce, 11,008,000) 2,289,000 13,297,000 13,178,000 
Spain -...| 87,744,000 25,977,000 113,721,000 75,324,000 
Italy._....| 32,728,000 3,088,000 35,816,000 38,440,000 
600,000 59,567,000 56,398,000 
600,000 15,980,000 15,380,000 
-| 15,320,000 13,700,000 








096, 
10,400 000 141 690.921 
5,380,450 125,573,150 
12,370,000 141,870,000 
2,900,000 16,078,000 
29,356,000 104,680,000 
2,587,000 41,027,000 
Netherl’ds 58,967,000) 609,200 57.007,200 
Nat. Bel.h) 15,380,000 
Switz'land 15,320,000) 
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Sweden.._| 14,574,000, ____--_-| 14,574,000 11,360,000 _.-..__- 1.360.000 
Denmark-| 10,366,000, ~ 131,000, 10,497,000, 10,794,000, ~ 157,000 10, ‘951.000 
Norway--| 6,754,000 --...-.. | 6,754,000 7,142,000 -..._._. 7,142,000 





Tot. week _'707 ,479,800) 63,767,950 771,247,750 677,796,222 64,359,650 742,155,872 
Prev .week 711,467,571 63,699.800 775,167 ,371 676,031,967 64,538,410740,570,377 


a Gold holdings of the Bank of France this year are exclusive of £81,484,340 
held abroad. 

* No figures reported since October 29 1917. 

c Figures for 1918 those given by “British Board of Trade Journal” for Dec. 7 
1917; figures for 1917 estimated on the basis of the Dec. 7 1917 totals. 

h August 6 1914 in both years. 











THE VICTORIES ON THREE BATTLEFRONTS. 


It is too early, at this writing, to pass judgment 
as to the probable results of yesterday’s appeal of 
Bulgaria for an armistice—conceivably with view to 
a separate peace. It was not even clear from 
Friday’s cables, to what extent the request was 
one which could even be considered, and naturally 
no suspension of military activities could be granted 
until the nature and scope of the Bulgarian surrender 
(if such it was to be) were known. But even before 


this news was received, the events which followed 
one another so swiftly on the Saloniki front in 
Macedonia and on the Turkish front in Palestine, 
had created a condition of affairs which had com- 
pelled at least tentative revision of all previous, predic- 





tions as to the time and character of the termination 
of the war. To realize how completely the point of 
view has changed, it is necessary only to glance back 
over what was supposed to be the military situation 
at various junctures at the middle of July. 

One need hardly recall the successive revisions of 
judgment and prediction made necessary in regard 
to the Western campaign itself. At the end of July, 
even after Ludendorff’s defeat at the Marne;the mili- 
tary critics looked for resumption of slow and tedious 
military deadlock. A new offensive by the Germans 
in the north was considered probable. When He 
struck with complete success against the Bavari 
Crown Prince’s army in that sector, retreat along tn 
entire German front became manifestly unavoidable; 
but the season was late, the new German positions 
well fortified, and little hope of further achievement 
was held out by the critics before 1919. 

An Allied offensive in Lorraine, we were told, was 
out of the question because it would weaken the Al- 
lied front in Flanders. No movement in Macedonia 
would be either wise or probable, because Foch had 
drawn heavily on the French forces at Saloniki to 
help stop the German offensive in France. The same 
condition applied to General Allenby’s British cam- 
paign in Palestine. On both of those Eastern fronts 
the Allied forces had not merely been weakened 
through recall of troops to the West, but the number 
of ships which could be spared to provision the armies 
at those points had been greatly reduced by the con- 
verging of British and American convoys on trans- 
portation of a quarter of a million Americans to Eu- 
rope every month. Therefore, with the close of 
August, it was very generally imagined that the cam- 
paigns of 1918 were virtually over. 

It is only by recalling these perfectly reasonable 
expectations that the full significance of what has 
happened in the past two or three weeks can be ap- 
preciated. Ludendorff’s army has indeed held firm 
on the Hindenburg line, although even there the 
Allies have repeatedly broken his defenses and are 
now engaging in an attack on the German centre. 
But the victory of Pershing’s American army over 
the German left wing in the second week of Septem- 
ber not only resulted in the capture of 25,000 pris- 
oners and immense stores of munitions, but immedi- 
ately threatened Metz, the great stronghold of the 
middle German frontier, and at the same time men- 
aced the ore fields of Lorraine, from which, according 
to the iron trade, Germany draws nearly half its war 
time supply of iron. 

Swiftly on the heels of this brilliant achievement, 
the Allied armies in Macedonia and Palestine struck 
the Bulgarian and Turkish armies with overwhelm- 
ing success last week. In each case the losses and 
uncertainties of a frontal attack were replaced by 
strategy of the highest Napoleonic order. The Ser- 
bians and French under that veteran of the first 
Marne campaign, General d’Esperey, turned the 
left flank of the Bulgarians while holding the enemy’s 
main force in the centre; with a resultant complete 
rout, a disorderly retreat of the enemy toward the 
Bulgarian frontier, and loss of more than 12,000 
prisoners. In Palestine, two Turkish armies, strongly 
fortified and commanded by a well-known German 
General, were surrounded by a brilliant manoeuvre 
of the British cavalry. With the capture of 45,000 
soldiers, 265 guns and all the military supplies, and 
with the flight of the German commander, the Turk- 
ish field army ceased to exist. 
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This series of extraordinary achievements has 
occurred in such rapid sequence as to necessitate 
repeated change of inference as to its effect on the 
larger fortunes of the war. The two questions which 
arose to mind were whether these movements rep- 
resented the working out of a concerted plan by the 
Allied unified command, and, in any case, in what 
position they would leave the German Government. 
It is hardly probable that General Foch should 
individually have planned in their details the Balkan 
and Asia Minor campaigns; indeed, experience has 
shown that both campaigns were in the hands of 
extremely capable generals. But it must un- 
doubtedly have rested with the Chief Command to 
consent to an offensive or to withhold consent, 
and that decision would naturally be based on Foch’s 
own knowledge as to how far the recall of Austrian 
and Bulgarian troops from the Balkans to the French 
or Italian front had counterbalanced or exceeded 
the drafts on the Allied armies in the East for service 
in France. 

Knowledge on this point, and complete trust in 
the subordinate commanders, might easily have 
lent itself to a comprehensive scheme by the central 
Allied command. In this the alternating blows on 
various sectors of the German front, confusing the 
movement of reserves, would be supplemented by 
similar alternating blows in both East and West, 
whereby transfer and distribution of Teutonic 
reinforcements might become a matter of extreme 
perplexity. 

The first concrete effect of these Eastern victories, 
following fast on the news of Ludendorff’s disasters 
in the West, would naturally be the weakening of 
the Quadruple Teutonic Alliance. Faith in German 
military prestige would itself be shaken—and what 
that means, even the recent developments in Russia 
have shown. But this was only part of the situa- 
tion. Invasion of Bulgaria from the south has 
become a military possibility; and this, if success- 
fully achieved, would mean the threatening of 
Austria herself on the flank. Turkey and Bulgaria 
have in past wars always been ready to ask for the 
best terms of peace procurable as soon as their ar- 
mies have been crushed; to that precedent there is 
no exception. What Austria’s attitude is, in regard 
to her campaign in Italy or her relations to the war 
in general, the recent speeches of her statesmen 
pretty definitely prove. Bulgaria’s official request 
for an armistice is only one sign of the times. 

Germany remains, and the problem of this winter— 
conceivably the problem of the next few weeks— 
will be the manner and language in which that 
guilty Government will confess defeat. No light 
is thrown on this question by the present week’s 
speeches of the Imperial Chancellor and of other 
members of the Government, to the Reichstag. 
Von Hertling’s speech was made up of one long 
lament; of renewed protests that Germany was not 
to blame either for bringing on the war or for invad- 
ing Belgium; of accusations that England’s treat- 
ment of Ireland was worse that Germany’s treat- 
ment of Belgium; of complaint that Wilson did not 
reply to Hertling’s assent “in principle” to the four 
American stipulations (at a t'me when Germany 
was busy breaking faith with Russia), and of the 
assertion that whatever happens, Germany “will 
not cringe or grovel.’”’ The Vice-Chancellor stoutly 
defended the Treaty of Brest-Litovsk. The Foreign 
Secretary charged that the Allies were conspiring 





against free Russia. The spokesman of the War 
Department, admitting and endeavoring to excuse 
the failure of the German offensive in the West, 
declared that “‘we shall yet settle with the Ameri- 
cans,”’ and the spokesman of the navy declared that 
department to be “still convinced that our U-boat 
warfare is the sole means for making the Anglo- 
Saxon race see reason.”’ 

The tone of German official deliverances must 
obviously be very much changed before any pos- 
sibility will exist for considering peace with Ger- 
many. Such a change may be long delayed, through 
reluctance of the military party to face its own dis- 
astrous political sequel, and yet it may come sud- 
denly. By no means the least striking part of all 
speeches lately made by the German civil and military 
authorities has been their reiterated reference to 
the spirit of discontent and insubordination among 
the people. When the heavy depletion of German 
man power at the front is compelling drastic exten- 
tion of conscription of German citizens, when a new 
German war loan has had to face the investing 
public, and when the news from Palestine, Macedo- 
nia, Bulgaria and the Hindenburg line must be 
known to all Germany, the real situation is too plain 
to be misunderstood. 








MR. UNTERMYER’S ARGUMENT FOR GOVERN- 
MENT OWNERSHIP OF RAILROADS. 


Speaking to the bankers assembled in Chicago, 
on Tuesday, Mr. Samuel Untermyer, counsel of 
the National Association of Owners of Railroad 
Securities, discussed the outlook for such securi- 
ties under the operating contract. The prob- 
lem must be considered, he said, with avoidance of 
any assumption that the powers delegated by the 
contrac’ will not be exercised; the status of security 
holders “‘must be judged by what may be lawfully 
done under the contract and not by speculating on 
what will be done.”’ So viewing, he has to regret 
his inability to bring any ‘‘very cheerful or en- 
couraging answer.” 

We can see no clearer summary of the situation 
than we made two weeks ago: that eminent domain, 
hitherto confined to taking property absolutely and 
finally and paying its appraised value then and there 
has seized a going concern (equivalent to a great in- 
dustrial plant) for occupancy and operation, prom- 
ising to return it unimpaired at a future date, and 
to pay meanwhile a rental to be ascertained as soon 
as §_may be. The contract draft is the eminent 
power’s idea of the rental and other points involved. 
In form, no individual member of this vast indus- 
trial al plant i is compelled to accept the terms offered; 
yet a any that declines assent and takes its case to 
the courts must face indefinite delay, with the pre- 
sumption to be taken as against it, and is to have 
meanwhile at least 10% “‘of their just compensation”’ 
withheld, so that liberty of decision is clearly some- 
what abridged. As for those that accept, _they 
must enter into a blind deal, surrendering in advance 
(as already pointed out) the right to hereafter con- 
test the Government’s interpretations of _ points 
which may arise and cannot now be even en foreseen, 
or (as Mr. Untermyer puts it) ‘where contracts 
are made all doubts are thereby conclusively re- re- 
solved in favor of the Government’s construction, 
since the roads are required by the contract to stipu- 
late not to question either the constitutionality of 
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the law or the interpretation placed upon it by the 
Government.” 

The situation as it presents itself to the cool view 
is that Government has undertaken to operate the 
plant temporarily under rental and to return it in 
every respect unimpaired, and therefore that we 
cannot turn away from the main question: return 
and non-impairment. The law requires such treat- 
ment “that the property of each carrier may be 
returned to it in substantially as good repair and in 
substantially as complete equipment as it was in 
at the beginning of Federal control;’’ further, full 
adjustment and compensation is to be made “for 
any loss and damage to its business or traffic by rea- 
son of the diversion thereof or otherwise, which has 
been or may be caused by said taking or said pos- 
session, use, control, or operation.” 

If this language means anything and binds any- 
thing, it covers any depreciation or damage conse- 
quent upon the Government’s seizure; that is, it 
covers the “goodwill” as to which the security 
holders (the owners of the taken property) now feel 
concern yet the official announcement of the con- 
tract draft appears to have least thought of and to 
hold in the least regard. 

During the interval before the date of return, 
Mr. Untermyer’s most “cheering or encouraging” 
opinion is that ‘it may now be assumed with rea- 
sonable safety that where interest charges were fully 
earned during the test period they will continue to 
be paid during Federal control, provided the carrier 
is able to re-finance itsmaturing obligations.” Con- 
tinuance of dividend payments, he frankly says, 
“rests upon an entirely different basis.”” He sees 
a few roads whose margin of standard return over 
fixed charges “is so generous and whose ability to 
finance the onerous Government requirements for 
additions and betterments is so unquestioned” that 
their future dividends ‘‘are reasonably assured’’ for 
so long as continuance is deemed good business 
policy; as to the others he frankly guesses that they 
will be forced to gradually discontinue, ‘and that 
this will apply to roads that have paid dividends 
continuously for many years.’”’ As to solvent roads 
which have been dividend-paying, and “in any case 
in which the contract has been based on the standard 
return,’’ Mr. Untermyer sees no prospect whatever 
of increased dividends, no matter how largely re- 
turns may exceed dividends heretofore paid, unless 
such increased payment comes ‘“‘possibly from 
revenues from sources outside the operating prop- 
erties.’”’ And in no case, he adds, are increased 
dividends permissible, even from outside souces, 
without special assent of the Railroad Administra- 
tion, thereby illustrating again the kind of freedom 
left for the owners under this renting application of 
eminent domain; and he adds that such permission 
is unlikely to be given, “in view of the right reserved 
to the Government by the contract to use the entire 
standard return over fixed charges for additions and 
betterments not chargeable against the United States, 
and of the authority it acquires by the same docu- 
ment to commandeer the entire financial credit and 
resources of the carrier for its war and other pur- 
poses.” 

After following this line of thought a little further 
and saying that through such changes as may be 
made “some roads will benefit while others will be 
virtually destroyed,” he thinks the burdens on 
thosejthat are, benefited may be too heavy to¥carry 





and he ‘‘can see little hope for most of them except 
through Federal ownership on almost any terms 
that the Government may impose.” 

This is the climax of his address, and contains 
whatever encouragement he can offer. To pay 
outright for the roads at the war’s end he thinks 
impracticable financially, and neither needful nor 
profitable to either party; ‘‘the most logical and 
proper method would seem to be to guarantee in- 
terest and dividends on the outstanding seeurities 
to an amount that would yield a reasonable rate of 
return on the value of the properties, or for the Gov- 
ernment to issue in exchange its own long-term 
securities at rates of interest that would give to 
them a par value having regard to their greater 
market and intrinsic value as Government ob- 
ligations.” He supposes that if “a high-elass 4% 
railroad bond normally sells at 90 a long-term Govern- 
ment bond or guarantee at 214% should under 
peace conditions have an equal value.” If a stoek 
paying 6% and earning 12% over a long term of 
years has commanded par on the average, ‘“‘share- 
holders would doubtless be willing to accept a 4% or 
even a 3% Government obligation as an equivalent in 
market value.”’ This as to the prosperous road, 
and for that it seems to him easy; but how of “‘prop- 
erties representing capital investment that is out of 
proportion to their net operating revenues,” that 
is, to the more unhappy members of the vast in- 
dustrial plant? ‘Will their compensation,” asks 
Mr. Untermyer, “be regulated by the investment 
or by the returns? Probably by a eombination of 
both elements. Whatever the result, they also could 
be compensated by Government guarantees equivalent 
to a return on whatever is found to be the selleng or 
condemnation value.” [The italies in this last sen- 
tence are our own.] 

At this stage we copy, without comment and as 
useful to the reader who will set them over against 
Mr. Untermyer, a few sentenees from an address 
on the same occasion and subject, by Vice-President 
Sisson of the Guaranty Trust: 

“The future value of railroad securities will not 
be determined, even during the period of Govern- 
ment operation, and still less in the period of tran- 
sition from Government back to private operation, 
by the compensation which the Government may 
pay the companies nor by the way in which it may 
maintain the properties. As the prospect of the 
return of the railways to their owners, as the act 
contemplates, becomes more imminent, the ratio 
between earnings and expenses will become a more 
and more important factor in determining the value 
of the securities. It seems reasonably certain that 
after the contract has finally been executed by the 
roads the railroad stocks will be placed in about the 
same class as railroad bonds, since with their earn- 
ings definitely limited and guaranteed, speculative 
possibilities will be largely eliminated from them 
and their prices should not greatly fluctuate. . . . 

“There are three ways in which the railway system 
of the country can be handled at the end of Govern- 
ment operation. The first is the present plan of 
returning the roads to their individual companies; 
the second is that of providing for complete Govern- 
ment ownership and operation; while a third plan 
is possible, that of modifying the old system of in- 
dividual companies into one of regional railways 
under private ownership, which will secure all the 
advantages that would come from retaining private 
ownership and private enterprise in the management 
of the roads with Government co-operation and 
guaranty. The security holder is vitally interested 
in all of these possible solutions, and the future of 
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railway securities is dependent upon the course 
taken.”’ 

Returning to Mr. Untermyer’s suppositions, they 
are suppositions only and seem quite doubtful ones. 
A long term to run is a factor towards high market 
value for a bond, but only one factor, and the dif- 
ference between a Government issue at 244% and 
“a high-class” 4% is large. The notion figured out 
by Mr. Untermyer that Government might sub- 
stitute, as a means of payment for the roads, a 
mass of long-term guaranteed bonds at 244% to 
314% interest for a larger mass of bonds of privately- 
owned roads at 4% and get out of the operation a 
net annual “profit of 190 millions” or something 
like that, seems to us too fanciful. And under- 
lying this, perhaps unrealized by the speaker, is 
there not a thought about what the private investor 
may deem the best open to him in certain circum- 
stances, that is, “through Federal ownership on 
almost any terms the Government may impose?”’ 

Mr. Untermyer’s penchant for Government owner- 
ship, which he says for him “has no terrors,’’ would 
be suspected, did he not frankly avow that he has 
long been an advocate of it. His views are right- 
fully his own, as he remarks incidentally; but the 
publicist has equal right to his, and the ‘‘Chronicle”’ 
cannot follow Mr. Untermyer, but must adhere 
to its long-held belief that Government is the most 
imperfect of all inventions or sufferances of man- 
kind, an admittedly unavoidable evil but one of 
which the very least we can get on with is to be 
chosen. What are we doing now but fighting 
Government—a Government based on the most 
archaic notion of a divine establishment handed 
down perpetually through one dynasty, but causing 
a graual destruction of individuality and initiative, 
exalting the State (personified, of course, by the 
dynasty) and making the citizen an inconsequen- 
tial atom, related to the whole as the grain of sand 
is to the mass along the seaside? 

Mr. Untermyer’s sketch of errors and sins of 
long ago in railway development following the 
Civil War and of the great error, in reaction, by 
which the country fell blindly upon the victims after 
the offenders had made their effectual escape is 
correct, and not untimely now. He justly flays 
the mistaken ‘policy of keeping the roads on the 
verge of starvation.” He is entirely right on the 
persistent mistake of imagining that the rich own 
the roads. In his apparent belief that all this was 
“a mistaken conception of public sentiment’? we 
hope he is also right; but one conclusion is sure: 
the country must not take an immoral course nor 
tend towards a wrong merely because it has the 
power. The return of these properties, and such 
treatment as will permit and lead to their return 
unimpaired in every respect by the interval of pos- 
session, is the conclusion to which the reason and 
conscience of the country should bend. Tampering 
with conscience by casuistry is dangerous for the in- 
dividual monitor always, and if a national con- 
science exists outside of rhetoric it must be just the 
aggregate of individual consciences. Tamper with 
that, make plausible excuses for doing the thing 
which is questionable yet seems to agree with present 
convenience or with what we may easily persuade 
ourselves is an unavoidable necessity, and we may 
gradually rub the edges off the right until right and 
wrong are almost indistinguishable. In calculating 
now upon what will be done with and for individual 





owners of these roads, we must not turn our eyes 
for a moment from this question: What is morally 
right? To speculate upon what the security owner 
may consent to do, at some future time, when Gov- 
ernmental action meanwhile has presented to him 
a choice of evils, is to tamper with conscience; the 
real question is what the security owner will do 
when left to a free choice under such normal condi- 
tions as will arise when Government returns seized 
property as agreed, after dealing justly therewith 
meanwhile, and not what he will do when faced by 
‘Federal ownership on almost any terms that the 
Government may impose.” To put it compactly, 
the owner now thrust aside and bid to wait and take 
what is offered him is morally entitled to a free 
action, and not to have his hand forced for him. 
In what we call a “hold-up,” is the action of the 
subject thereof free, or is it under compulsion? 

The seizure of the roads is said to have been under 
necessity. The ‘Chronicle’ did not concedethat, 
but the step was taken, and is beyond recall. What 
is open and is not yet beyond recall is a fair and hon- 
est fulfilment of the assurance that accompanied 
the step. This great country, in this great stress 
and juncture in the world’s affairs, can afford to 
gird itself mightily and to suffer whatever may be 
asked of it by the issue. The one thing it cannot 
afford, and must not even contemplate, is to do 
a wrong. Having power to do that only heightens 
the obligation to refrain. 








THE RESPONSIBILITY OF LABOR IN THE WAR. 


Labor still makes trouble and seems most inter- 
ested in its opportunity. At the end of last week 
we were told from Bridgeport that because of the 
wide conflict of opinion as to interpreting the de- 
cision of the War Labor Board the case would be 
re-opened and Messrs. Taft and Walsh would be 
there on Monday to try to straighten out the knots, 
and that labor officers in Bridgeport believed this 
action meant the virtual abolition of the Eidlitz 
award. On Tuesday the report was that the Board’s 
local examiner had received full authority to rule 
on all questions involving the 60,000 workers in 66 
plants included in that award, although Mr. Taft 
was quoted as saying that appeal from the award 
could be made only to Mr. Eidlitz, the Board dis- 
claiming jurisdiction over so much of the case. This 
reads like a discrepancy, for if the award is to stand 
and yet the local examiner is to have a free hand 
“fon all questions’? nothing can be deemed positively 
settled. 

And yet one thing may still be taken as settled 
that the work shall not stop; the tongue may perhaps 
be permitted to go on wagging its mischief, but the 
hands shall not cease. If the country has reached 
any decision on this plaguesome matter which its 
own long easy submission has been fostering for its 
embarrassment (as this journal has so often pointed 
out, but without apparent effect), the decision is 
that the battling at the war front shall not be halted 
or hindered by industrial slackers at home. We 
are not alone in having to deal with labor selfishness, 
for London reports, this week, that “the strike of 
the Welsh railroad men is seriously imperiling the 
coal supplies of the British navy, of the South Wales 
munitions factories and of the ocean transports 
waiting to go to sea’”’; and now the strike seems to 
be meeting collapse by the Government sending 
soldiers to the point of trouble and arranging to 
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use motor transport service if required. A week 
ago Mr. P. B. Noyes, Director of Conservation in 
the Fuel Administration, was speaking in Union- 
town, Pa., to a meeting of mine workers and opera- 
tors, and he sought to bring the situation home to 
them personally. ‘We cannot increase the steel 
output without more coal than you are mining now; 
get that in your heads,” said he. ‘‘You will never 
hear definitely of the disaster if it comes,” he went 
on, “‘because the drive abroad will go on just the same 
and will be successful just the same, but the dis- 
aster will be buried in the casualty lists.” When 
the date for the big offensive arrives, General Pershing 
will sit down and figure out (and he can do it accu- 
rately) just how much he lacks of the ideal life- 
saving supply of munitions. ‘So many shells short, 
so many extra deaths.”’ The more coal got out before 
Christmas, the fewer casualties next spring. Then 
he brought it home: ‘‘Many of you mine 6 tons per 
day; that will make one ton of steel, which will make 
25 3-inch shells. Every day unnecessarily laid off 
means 25 shells lacking on the pile. Lay off one 
day a week until March, and you can figure that 
your pleasure has cost General Pershing at least 
500 shells, and that loss will mean at least one young 
man killed who might have come back.” 

These figures need not be studied critically, for 
at least the argument is correct. And on Monday 
Secretary Daniels expressed the industrial respon- 
sibility when he said to an assembly of munition 
workers that the acid test for the men of America, 
after the war, will be “did you give everything you 
had to your country in its trial?” This was said 
for all Americans, not in criticism of those before 
the speaker, and if we substitute “go to the clear 
limit of your duty”’ for the over-literal “give every- 
thing you had,” it may stand as a challenge to every 
American in every place. Perhaps it would be 
unjust to accuse organized labor of not caring about 
the war or of not realizing that it is their war and 
they have a personal stake therein; perhaps the trou- 
ble is that they have for so many years been getting 
obsessed with the falsehood that they are under 
a slavery to capital and an irreconcilable conflict 
exists between employer and employee that all they 
can see now is that war has brought them a day of 
emancipation and has put everything, at last, in 
their power. Possessed by this false notion, it is 
not hard for reckless talkers to persuade them that 
when they slack and rebel they do not impede the 
war materially but only put their enemy, capital, 
where it must and will yield, and then, with all 
demands enforced, matters will go on successfully 
and labor will come into its own. 

The day’s news furnishes something in the other 
direction. Just before a labor trouble was taken 
as the immediate occasion for seizing the telegraph 
and telephone, an organization within the Western 
Union’s forces distinct from the outside domina- 
tion which has so often been a disastrous interfer- 
ence, was in process of forming, and now we read 
that it seems to have been completed, for the general 
officers of an “inside” union of over 30,000 employees 
arrived here on Sunday night to confer with the 
company officers about a wage increase and all other 
questions of working conditions that may arise. 
Displeased at the methods of the Commercial 
Telegraphers’ Union whose head was stirring up a 
strike when the seizure of the lines by the Govern- 
ment occurred, the inside movement began with 





some 1,200 members, and it bases itself on the propo- 
sition that employers and employees can and should 
occupy a ground of mutual interest, that the strike 
is a bad instrument and workers should keep on 
working while they arrange their differences, seek- 
ing arbitration only when they, must and never 
having use for interested interveners from the 
outside. 

It is encouragingly interesting, also, that the 
Woman’s Land Army, Incorporated, headed by the 
wife of Governor Whitman, has taken official head- 
quarters, its purpose being to gather colonies of 
young women anxious to do their bit (a potentially 
large bit) in the war through farming. Proper 
housing and equipment being necessary, a member- 
ship drive has begun for funds, wherewith to provide 
for the physical needs and comfortable conditions 
of a force for temporary call. The ten-day drive to 
enlist a million women for farm needs began last 
week; the booths, methods and speakers that have 
been used in the stamp drives are turned to this 
movement in an interval of rest, and the returns 
already received are favorable. 

Women are wanted for almost everything, and are 
answering the want. So declared a forceful and 
excellent speaker, Mrs. Pankhurst, to a women’s 
meeting on Monday. Stirred by disquieting reports 
that the Hog Island yards are not likely to reach 
the expected output of ships, she said that at first 
the English women who wanted to go into munition 
shops and shipyards (when the first reverses on the 
Western front were from shortage of ammunition 
and that was from labor shortage) met all sorts of 
objections, and Lloyd George had his hands full in 
dealing with those. Employers had a prejudice 
against women in factories, the trade unions put 
their backs up, and then women of all ranks rose 
and demanded entry to the shops. Now, said 
Mrs. Pankhurst, women make 90% of the shells 
and in shipyards are doing whatever men do, the 
women of wealth and leisure disregarding the one 
and giving up the other while they work side by 
side with those who are bred to labor. ‘Our English 
women workers don’t strike,” she said, and more 
and more “your country will be depleted of men, 
as England is, and you women must take hold.” 

The woman in business is known and accepted, 
and the woman in industry is following her. There 
is nothing in this to cause uneasiness; the change will 
adapt itself to all the other changes of our day, and 
only a few things which men do are beyond the 
ability and willingness of woman. Do not set her 
at the labor of the stevedore and the handler of 
heavy truck, for her equality with man in brain 
does not imply equality with him in brawn. If due 
care is taken to safeguard her physical structure 
by fitting to it her conditions of employment, we 
need not worry over her future and that of her mate. 

It is already told from Bridgeport that women 
are coming in large numbers to take the work aban- 
doned by the men. So give the woman her way, 
but keep the party boss and the union organizer 
away from her if possible. Leave her to do her own 
organizing, in the hope that she will show more 
independence and sense than the males have shown 
in that; but with her might stand the miner John 
Mullins, reported as having made a world record by 
mining and loading over 25 tons of coal a day in the 


“month ending on the 14th; he might not shrink from 


leading the women, and they need not disdain his 
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company, for no slacker is he. One good at least 
the women can do, and a good of no light value now: 
they ean shame the men by sticking pluckily and 
patriotieally to work. 








ENCOURAGING GOLD PRODUCTION. 


It is a very interesting and important matter that 
is brought to public attention by the recent confer- 
ences of gold producers, and which received con- 
sideration at this week’s meeting of the American 
‘Bankers’ Association. The inevitable scramble for 
gold after the war is a vital, if not a threatening, 
problem of the future. 

There need be no alarm over a possible recurrence 
of agitation in favor of bimetalism. The “standard 
of value” was never more firmly fixed in the world 
than it is to-day. All this vast indebtedness of war 
is payable in terms of gold—and any other form of 
payment will constitute plain repudiation. As to the 
suggestion of a return to the “double standard,” silver 
may havean enhanced marked value, due to increased 
use beeause of war’s circumstances’ affecting certain 
countries—but that market value of silver is meas- 
ured in terms of gold, and any attempt to remonetize 
it at war prices would present again the old uncer- 
tainty of a shifting scale. Twenty-five or thirty 
million Government bondholders in the United 
States, and a similar number in other commercial 
countries, will hardly desire to take payment in 
silver, instead of gold as provided, onlyjto find that 
precious metal dwindle in their hands. A dead 
delusion is hard to revive. The standard of value is 
not dependent for its effectiveness as a standard on 
the amount of gold in the world. Goldfatfa®premium 
would not destroy the measuring value of a standard 
fixed by world-wide commercial experience and 
sanction. 

But we do need more gold, and every nation needs 
more gold. Why? Well, here is one illustrative 
answer—for the same physical reason, in character, 
not in kind or extent, that we need more yard-sticks 
to measure ten million bolts of cloth than ten thou- 
sand. Gold does not “circulate.” It is not adapted 
to this—paper based on gold dollar for dollar is 
better—there is no abrasion and loss. Gold is used 
to pay balances. When credits have reduced them- 
selves by cancellation to mere remainders, there 
must be something to pay the differences in, some- 
thing that does not change, and it is by consent of 
common use, gold. By its world-adoption this gold 
as a standard of value, though recognized by Govern- 
ments as a legal tender for convenience of the people, 
is really independent of legal-tender qualities which 
can never operate beyond national boundaries. 
Gold pays the debt anywheie and everywhere— 
commerce says so—and commerce is wider and longer 
than political governments. Coinage values dis- 
appear, and a given commercial value, a standard, 
appears when we cross from country to country. 
All moneys decreed by Governments translate into 
the denomination-weight of that coinage which has 
the most widespread recognition, by virtue of extent 
of commerce, in the marts of the world. At present 
it is probably the American gold dollar. Out of this 
translation grows international exchange—now mud- 
dled by war. If we had a complete effective system 
of international exchange, an international clearing 
house acting in the cancellation of indebtedness as 


our Federal Reserve or city clearing agencies do, we 


would not need anyjmorefgold, the world would not 





need more than exists now. Colossal war credits 
increase the number and volume of remainders, inter- 
national banking machinery breaks down, hence, 
more gold to settle remainders. At present we 
are not settling—we are issuing more credits, 
increasing the need against the days of “recon- 
struction.” 

There are 23.2 grains pure gold in a dollar coin; 
$20.6718 in an ounce. Before the war there were 
grains enough, ounces enough, for the world’s needs. 
Bars were shipped in preference to coin. Weight, 
grains and ounces paid any debt, because no debtor 
refused, and remainders were certainties—the “‘stand- 
ard’”’ was physically as well as theoretically sufficient 
for commerce, trade. Now that electrically charged 
barbed wires, great guns, submarines and bombing 
airplanes divide the nations, the translating process, 
international exchange, breaks down, while the 
basis of settlements, the volume of debts, increases 
to almost inestimable proportions, and, as we have 
said, the settlements, final, are not made, they await 
the resumption of trade, the offsets between nations 
as well as individuals. These are to come, and with 
them an attempted renewal of trade on a grand scale, 
causing, if it comes, increased remainders. But no 
matter what comes, the standard is secure—the 
grains in a dollar—and the corresponding computed 
grains in every other coinage. You may put the 
English pound in place of the dollar if you choose— 
an unchanged standard of value. 

Therefore, we need more gold. Every nation does. 
Some of them will buy it, if they can. Some may 
order (legal-tender) their subjects to take payment in 
other metals, and internally fix a price thereon, and 
thus repudiate debts. The “standard” will stand, 
nevertheless. Mark—the history of the world is 
being written in gold, as well as blood. We do not 
specially need more gold now. We already have 
more than our share, some think more than is good 
for us. That is a fallacy—and it should not be for- 
gotten that we are steadily adding to our debt 
based on gold. But we may need more gold—when 
the war is over and democracy opens the gates of 
trade over the seven seas. An ounce of precaution is 
also worth a pound of cure. If it is a good monetary 
and financial policy to sequestrate all our gold in the 
vaults of the Federal Reserve Board and banks, 
where it will be hard to get when we mayhap shall 
need it to pay commercial balances incident to our 
assumed coming dominence in world trade (gold 
does not rigidly follow the balance of trade as be- 
tween two peoples or nations) ,then it would be good 
policy to get more now, if we can. It is here, in 
mountains and valleys, but hard to find. It is 
probable, if failures to find it were counted, it never 
did pay a comparative cost of production in any 
country, not excepting the fabled sands of Alaska. 
It is a very simple proposition, that, with new pro- 
cesses alone making possible the utilization of low- 
grade ores, and with labor soaring in wages all the 
time, the cost of production now will diminish the 
amount of production. It is the amount we want, 
and may need. The standard will take care of itself. 
We would not change it if we could, and could not if 
we would. Yes we could—with the result of tumb- 
ling credits over the whole world down like a house 
of cards, and spreading a commercial ruin more 
disastrous than the physical destruction of “the 
greatest war in history.” But that is inconceivable 
folly. Why, then, is there not a duty incumbent 
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here to study the question of how to increase the 
output of gold? 

Meanwhile, our great banks are establishing 
branches in foreign countries. If all nations would 
do the same, not only would world-trade be facili- 
tated, but the need for volume-of-gold would be 
diminished. Some day, perhaps, we will have a 
perfect international system of inter-related banks, 
with an international clearing house for all, and then 
we will have attained true economy in the use of 
gold. A perfect “democracy” will tend to insure 
this—but it has not yet come. Dangers are often 
imaginary, and panics come from imaginary causes 
on occasions. At all events, why not encourage 
gold production, as a mere precaution, while we are 
encouraging everything else from fixed double prices 
on wheat to a spoonful of sugar a meal for saving. 
It is an open question. But gold will be a live 
question when the dynasties are dead and autocracies 
no more forever. 








THE FOURTH WAR LOAN—DRAFTING 
CIVILIANS. 


To-day begins the largest loan “drive” “in his- 
tory.”’ For three weeks the books of the Govern- 
ment will remain open for subscriptions. To-day 
is self-registration day, for one hundred million 
population. No one will be turned away empty- 
handed. From fifty dollars to fifty millions, appli- 
cations will be received. More than thirteen mil- 
lions, within restricted age-limits, recently regis- 
tered, under orders, for oversea service. More 
than twenty-five millions should register under this 
call, which is to a voluntary stay-at-home service, 
with no discrimination as to sex, no limitation as 
to age. The need for the sale of these ‘Liberty 
Bonds” is absolute. Good citizens must exert them- 
selves to meet it. 

A long pull, a strong pull, a pull all together, 
will accomplish the task. We do not know what we 
can do as individuals with our potential credit 
power until we try it. Credit converts easily into 
credit. If one man owe another one hundred dol- 
lars due in a few months or a year and the creditor 
believes the debt is good he may convert it into a 
hundred dollar bond of this Fourth Loan now. This 
is where the aid of the bank comes in. The bond 
and the note together may be pledged to the bank. 
When the note is due and paid it pays the bank and 
releases the bond. One form of credit has supplanted 
another. If we think of this process as a sort of 
endless chain we see that individual credit is trans- 
forming into national bonds. Suppose we were to 
convert all our individual indebtednesses due in the 
next year into Liberty Bonds—what a vast sub- 
scription that would be. Debts between individuals 
would be paid and canceled. We would not col- 
lectively have any more money than we have now. 
We would have converted note-of-hand, or other, 
individual credits into credits to the Government. 
And this is one way only by which without any 
money or fixed capital we can buy bonds. 

There are many other ways. Suppose there are 
a thousand bushels of wheat in the granary. It is 
worth $2 20 a bushel, $2,200. But it may take 
until Christmas to deliver it at market. One 


thousand dollars may safely be spared, supposedly. 
If the miller will not make an advance, the bank 
Such a subscription is safe beyond perad- 


will. 





venture. The only determination the farmer has 
to make in the premises is whether he can meet all 
his obligations, tide himself over until the next 
harvest, and spare a proportion of his income as 
indicated by the figures given in the example. 
And if he should over-subscribe a little, he has a 
potential continuing credit in his honesty, energy, 
and, if he is owner, his realty, which are good for 
a reasonable remainder at the bank. Suppose it is 
possible to convert one dollar of every two-twenty 
thus—and there are eight hundred millions of bushels 
of wheat available—what a considerable portion 
of six or seven billions the farmers can absorb out 
of a single crop! Actually, we have no idea such a 
proportion is available for the one purpose, but 
coupled with practical individual credit the sum is 
possible. 

Take salaries and wages. What millions, at the 
highest rates, are here available. Unfortunately 
salaries are not enhanced as are wages—unfor 
tunately for salary earners who must pay the high 
cost of living and the high toll of income tax. When 
advances come equally to all men, and taxes rest 
equally on all, we will be within sighting distance 
of the millenium. But without disturbing what 
has been saved, there are great possibilities here. 
No man can measure the future. But the probabili- 
ties are that labor will be consumed and paid for 
at near the present average rates for another year. 
The problem of the individual is to estimate what he 
can do without in the next year, what he can save, 
what margin of investment in bonds he can meet. 
Here, short-time credit at a bank changes into long- 
time credit in the shape of bonds—the individual be-« 
comes creditor and the Government debtor. Some 
other toiler, some time in the future, by means of 
taxes levied, will finally pay the debt. 

All these suppositions fall short of the mark unless 
every citizen according to his actual jand potential 
powers subscribes for a part of this huge issue now 
being floated. Money cannot measure patriotism— 
but money talks, it is a good index to loyalty and 
a desire for service, and by money we mean credit— 
credit-power. And there is one thing we should 
all recognize and remember. One hundred million 
fifty dollar bonds even are not possible—that would 
mean a bond for every man, woman and child. 
And if a fifty dollar bond were each person's’ share 
we would have to scale down the number of persons 
who can buy. Doing this we find by previous 
statistics that a very small portion of the population 
actually subscribes for a very large proportion of the 
loan. This relieves no one. On the contrary it 
makes imperative the duty of each to do all he or 
she can. But when we forget ourselves and talk 
about the “‘selfishness’” of the very rich we should 
then remember that it takes a large number of small 
bonds to equal a million dollar subscription. And 
the only real test of individual interest in such an 
enterprise is not in the amount, but in the effort 
put forth. And here perhaps, in justice, the credit 
for a duty, if there is one, falls on the side of the poor 
man who does his best, all that he can, all that he 
dare, do—for his small subscription means notably 
more personal deprivation than comes to the rich, 
or well-to-do, man. The only way is for every man 
to lend a hand where help is needed. Each must 
work out his individual problem. The call is to 
every citizen. The war is on, the money is spent 
or appropriated—and the,bonds must be sold. 
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After three loans few arguments are new. But 
the old must be reiterated. What is always press- 
ing home upon us as a people is that the indubitable 
“need” is cumulative. And to him who is blessed 
by fortune his self-analysis must concern itself 
with the way he strives to meet this cumulative 
need. Others may not be able to do more this time 
than they did before. Is this so with the man 
who has means, and who also has an increasing 
prosperity? True, he must pay a ratable increase 
(unless we have a straight war tax) or a flat increase 
in taxation. And this serves to prevent him in a 
measure from increasing his subscription in pro- 
portion to his increased profits or power. The 
fault, if it be one, then, of failure to meet this pro- 
portionate increase demanded, will not be his. But 
the question remains for his personal determination. 
And it would seem ethically just that he take ac- 
count of his personal fortune, his ability, in de- 
termining the amount of his subscription. And not 
only is this ethical, it is advisable. It is questioned 
whether or not ‘‘wealth’” has been justly treated in 
taxation. Here it may show its essential patriotism 
by an effort to do its ratable share in buying bonds. 
Largely speaking we believe it has, heretofore. 
The demand still continues, and in proportion as it 
meets this in the present urgency will it hurl back 
the charge of selfishness on those who make it. 








IMMIGRATION AND EMIGRATION IN 1917-18. 


The effect of the war in Europe is seen no more 
“decidedly in any direction than in the flow of ocean 
travel to and from the United States. Aside from 
the fact that the supply of ocean tonnage has been 
greatly reduced there have been many influences 
tending to cut down the volume of trans-Atlantic 
passenger traffic. In this country every effort has 
been made to discourage it unless necessitated for 
business or other good reason, in order that space 
may be conserved for the carrying of supplies for 
the use of our own men abroad or for our allies. 
On the other hand travel in this direction has been 
entirely impossible from some countries from which 
we had been drawing considerable numbers before 
the war began, while from others lack of shipping 
or restrictive measures have kept the flow down to 
a minimum. And, finally, the extra hazardous 
nature of the sea voyage in these times is not to be 
dismissed as of negligible effect. The result of all 
influences combined is that during the fiscal year 
ended June 30 1918 the movement of aliens into the 
United States was of-smaller volume than in any 
year since 1844 only excepting 1861 and 1862, 
when this country was in the throes of the Civil 
War. At the same time departures of aliens from 
the country, although also much below normal, 
were sufficiently heavy to hold down the net gain 
in foreign-born population to a very meagre total. 

The alien arrivals at the various ports of the 
United States in the twelve months ended June 30 

1918 aggregated only 211,853 (made up of 110,618 
immigrants and 101,235 non-immigrants), this con- 
trasting with 362,877 in 1916-17 and 366,748 in 
1915-16 and with no less than 1,403,681 in 1913-14, 
just before the war. Coincident with this dimin- 
ished inflow in the latest year there was an augmen- 
tation in the volume of departures, the emigrant and 
non-emigrant efflux reaching 193,268, against 146,- 
379 a year ago. Consequently, the net increase in 





foreign-born population in the latest year, at 18,585, 
was not only decidedly below normal magnitude 
but the smallest of any fiscal year in over half a 
century at least. The 18,585 net arrivals compare 
with 216,498 in the previous fiscal year, 125,941 
in 1915-16 and 815,303 in 1912-13. Another im- 
portant fact is that, as in 1916-17, nearly one-third 
of the 1917-18 arrivals came across the Canadian 
border and the inflow from Mexico was quite free. 
A reversal in the trend of travel between Italy and 
the United States is in evidence, the latest fiscal 
year witnessing a net reduction of this nationality 
in the foreign-born population of the country, 
whereas in 1916-17 there was an addition. 

Aside from the movement of aliens over the north- 
ern and southern boundaries of the country, referred 
to above, the inflow of several European nationali- 
ties was in excess of the efflux in the late fiscal year, 
but not to as great an extent as a year earlier. For 
instance Dutch net arrivals were only 943, against 
4,844; Finnish 192, against 4,468; French 2,651, 
against 21,788; German 1,516, against 9,086; He- 
brew 3,227, against 17,195; Irish 1,683, against 
14,879; Scandinavian 4,515, against 13,012; Scotch 
2,168, against 11,335, and Spanish 4,004, against 
12,256. On the other hand, in some cases a net 
outflow contrasts with a contrary trend a year ago; 
this being true of the English, Greeks, Italians, 
Polish, Portuguese, Russians and Slovaks. With 
the alien movement so decidedly limited little or 
no interest attaches to its distribution among the 
various States or to the trades of the arriving im- 
migrants, so we dismiss any reference thereto except 
to state that there has been a moderate net influx 
of those in seagoing occupations—mariners and 
stokers—and of servants, but a loss of machinists, 
miners, textile workers and ordinary laborers. 








A CANADIAN MERCHANT MARINE IN THE 
MAKING. 


Ottawa, Canada, Sept. 26 1918. 

Whether the Canadian Government will operate 
the fleet of freighters now under construction, or 
lease them to private persons, is as yet an undeter- 
mined point upon which the Minister of Marine 
will shortly commit himself. The United States 
Shipping Board long ago made it plain that the 
operation of vessels would be undertaken by the 
Government only if private auspices failed to do so. 
To your correspondent the Deputy Minister of 
Marine at Ottawa stated that the Government was 
immediately concerned in hurrying along ships to 
handle Canadian trade, and that the question of 
Government operation was yet to be determined. 
A few of the freighters on Government order would 
probably be delivered before the close of navigation 
this year, including one vessel of over 8,000 tons. 

The last of thirty wooden ships ordered through 
the Imperial Munitions Board has left the stocks 
at Vancouver. That brings to an end, temporarily 
at least, the British or Canadian Government’s 
wooden ship orders. This branch of the industry, 
however, is not to pinch out without another few 
years of activity, for the French Government will 
purchase from Pacific Coast Canadian yards be- 
tween thirty and forty wooden freighters, while on 
private order in British Columbia and Maritime 
Province shipyards are at least fifty more wooden 
hulls. British Columbia ships will be utilized almost 
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wholly in lumber carrying, while those turned out 
in the Maritime Provinces will enter the Canada- 
West Indies trade, keeping to southern routes in 
the severe winter weather. The need for large 
numbers of slow-speed, general purpose carriers on 
both coasts has been keenly felt, but with no like- 
lihood of a remedy until the present scramble for 
ship preduction. A noteworthy feature of Canada’s 
effort to retain ships already under Canadian registry 
is the successful working out of an amendment 
passed in 1915 whereby the area for which coasting 
certificates were issued was increased from 5 degrees 
north latitude to 40 degrees south latitude. Ships 
that formerly were able to make the barest living 
within the narrow zone can now engage in South 
American coasting trade during winter months 
without being dropped from the Canadian records. 
After many grievous experiences in the application 
of shipping regulations, concessions are now appear- 
ing by which the egress of tonnage may be stayed. 
During 1916, for example, 42 vessels transferred 
from Canadian register because the Canadian Ship- 
ping Act required vessels of over 100 tons burden 
to carry certificated masters and mates. 

From 1900 to 1914 Canadian vessels carried only 
about 10% of Canada’s imports by sea and not more 
than 12% of Canada’s overseas exports. An official 
estimate of this country’s freight bill paid to foreign 
shipowners in that period places the amount at 
$60,000,000. Canada, therefore, stands in about 
the same position as the United States in respect to 
the small percentage of imports and exports carried 
in bottoms of American construction or registry. 
The tonnage of all vessels on the registry books of 
the Dominion at Jan. 1 1915 stood at 932,422, 
including 4,054 steam vessels with a tonnage of 
744,783. In 1898 Canada held fifth place as a 
maritime nation; she is now tenth in the line. 

Three forms of encouragement have been directed 
towards an increase of the merchant marine: (1) the 
subsidizing of dry docks whereby 3 to 34% of the 
cost of construction is paid for from 20 to 35 years 
from the Dominion Treasury; (2) postal subventions; 
(3) drawback regulations on ship construction 
amounting to from 65 cents to $1 15 per gross ton, 
the effect of which is claimed to be insignificant and 
quite unequal to the inherent disadvantages of 
Canadian construction. In fact, none of these 
official encouragements has been anywhere near the 
mark, for the Canadian shipbuilder was under a 
40% handicap before the war, as compared to British 
yards, and most builders in this country anticipate 
an even heavier disadvantage under peace time con- 
ditions. The stimulation of a Canadian marine is 
one of the major problems of the Unionist Govern- 
ment to which much study is now being given in 
official quarters. 








JAPAN’S GROWING ACTIVITY AND 
PROSPERITY. 

After making all reasonable allowances for the 
significance of the recent food riots, there is no 
doubt that Japan has profited thus far very greatly 
in financial and economic respects from the European 
war. Of this general fact the large increase in the 
reserve of specie offers one form of evidence. The 
amount of specie held by Japan on the last day of 
June aggregated 1,210,000,000 yen. Of this amount 


the nation held 484,000,000 yen, and the Bank of 
Japan 726,000,000 yen. 


The amount held at home 





——————== 
was 457,000,000 yen and the amount held abroad 
was 753,000,000 yen. Perhaps a more convincing 
form of evidence is thé increase in the State revenities. 
Japan’s State revenue for the last fiscal year, a8 
entered up to the elose of March; amounted 
803,948,400 yen, being an increase of nearly 220,- 
000,000 yen as compared with the fiscal year reported 
up to the same date of the year before. The bulk 
of the revenue comes from the “ordinary account,” 
but more than half of the increase from various in- 
direct taxes. On the other hand, the increases of 
revenue from the land taxes and the business tax 
are relatively small, and; since in Japan the power 
to legislate rests with the moneyed classes, and 
through its system of taxation the Treasury is made 
so largely to depend on the poorer classes for its 
revenues, there has recently been much bitter com- 
plaint against the “‘war-born commercial kings” for 
their success in avoiding a fair share of the State’s 
need of increased revenues. These gentlemen have 
responded with the complaint that the Government 
has been unduly hard upon them. Of the different 
indirect taxes, those on imports show a large in- 
crease. 


Whichever of the two classes of complainants has 
the better right of way, the Government has grounds 
of satisfaction in the fact that the taxes for the last 
fiscal year exceed the estimates by more than 
120,000,000 yen. The publication of the budget for 
the year of 1918 seems to show that the Government 
does not intend to surrender this advantageous state 
of its fiscal affairs; for it has provided for a new 
war-profit tax law which will apply to the Provincial 
budget and hit foreign firms as well. The Provincial 
budget for Korea is fixed for the year 1918 at revenue 
and expenditure 5,894,000 yen, respectively, an in- 
crease of 1,311,000 yen over the last fiscal year. Of 
this amount 1,976,000 yen comes by way of subsi- 
dies from the national coffers; the increase in expen- 
diture is chiefly due to increased expense for engineer- 
ing undertakings. It seems fair to interpret these 
items as showing the growing economic prosperity 
of Korea under Japanese control. 

The growth of the foreign trade of Japan affords 
a very interesting subject of reflective study—perliaps 
especially for us Americans. According to the 
“Japan Advertiser,” the record of the last six months 
is the “best ever,” “the largest recorded in the his- 
tory of the nation.” The total value of the foreign 
trade of the last six monthsis placed at 1,735,473,000 
yen, in round figures; this is an increase of 578,900,- 
000 yen over the same period of last year. It is 
significant, however, that the imports have in- 
creased much more than the exports, so that the 
balance of trade for the last six months has only 
been a little more than one-fifth of that of the corres- 
ponding period last year. To be more precise, it 
is, in round numbers, 56,000,000 yen, as compared 
with 269,000,000 yen. In the export trade, rice, 
sulphur, camphor, copper, zinc, braids, leather 
goods, woolen cloth, cotton hosiery, hats and caps, 
have all fallen off; coal and cotton yarns have in- 
creased. Much of the tabled increase in values is, 
of course, due to increases in price. The imports of 
raw cotton, steel shapes, and machinery have more 
than doubled; while wool, oil cake, beans, sugar 
and paper have also registered a substantial increase 
on account of their being short in the Japanese market. 

The increased importation of machinery into 
Japan during recent months is particularly signifi- 








1232 


THE CHRONICLE 


[Vou. 107. 








cant. It is the more noticeable because this line of 
trade has been one of those most restricted by the 
belligerent Powers; almost all sorts of machinery 
have been embargoed by one or other of them. 
This renders it necessary to regard increase in value 
of the imports largely as a matter of increase of cost. 
For example, gas, hot-air and petroleum engines 
were imported, up to May, to the extent of 110,297 
pounds weight, but at a valuation of 182,464 yen; 
for the same period in 1916, 154,456 pounds more 
of this stuff were imported at a cost of only 111,038 
yen. On the other hand, there has been a large 
increase in the number of pounds of dynamos, elec- 
tric motors, transformers, converters and armatures; 
and also, of course, in value as estimated by cost. 
This is, in spite of the rather rapid development of 
electrical engineering in Japan itself. There has 
also been ‘‘a strikingly large increase’’ in all classes 
of machine tools, both of metal and of wood. The 
effect of the limitation of spinning-mill equipment 
has been very severely felt in Japan, because this 
line is one of its most important industries and its 
expansion has been earnestly desired. 

By far the larger portion of this increasing trade 
has been done with the United States, the aggregate 
of the first five months of this year more than 
trebling that of last year. It is also a notable fact 
that, while the imports from England for these two 
periods fell from 4,086,326 yen to 3,751,904 yen, 
those from the United States rose from 4,667 ,090 yen 
to 15,312,852 yen. 

It is also noteworthy that the City of Yokohama 
has formed a new trade bureau, the purpose of which 
is thus defined: ““To give prompt and careful atten- 
tion to inquiries concerning Japanese products, 
industries and business opportunities,’ and _ it 
promises, since it is in direct touch with exporters, 
importers and manufacturers, ‘“‘to furnish you all 
the necessary information concerning any business 
you are interested in,’”’ and adds: it will be ‘‘a great 
pleasure to have you avail yourself of the services 
of the bureau.” : 

Our business men have been frequently exhorted, 
and byno means always in a fair, not to say a polite, 
way, to keep a sharp eye on Japan in its efforts to 
increase its economic control over China. The 
rather uncomplimentary warning has been returned 
by some of the press and business men of Japan. 
But what is needed for the conservation of the best 
interests of all three nations concerned—the United 
States, Japan and China—is not the fostering of 
suspicions which inevitably lead to ill-will, but the 
spirit born of mutual understanding and leading to 
the best and lasting advantage of all. China has 
the advantage of enormous undeveloped resources 
and of an unlimited supply of cheap labor; but she 
cannot develop these resources without foreign help, 
and she cannot continue to reap the benefits of this 
development without first stabilizing her government. 
Japan has the advantage of proximity, great in- 
genuity and rapid growth in the spirit of enterprise, 
and of, what is quite as important, superior knowl- 
edge of the Chinese language, institutions and 
character. But she has the disadvantage of being 
hitherto suspected and disliked by the Chinese. 
The United States has the advantage of unlimited 
resources, the spirit of enterprise, and the special 
good-will and confidence of the Chinese, but it has 
suffered hitherto through indifference to the con- 
ditions of successful foreign commerce, and an almost 





total lack of the business training on the part of its 
agents which is necessary to success in the Far East. 
It was just the possession of those qualities which we 
have lacked, that was giving Germany its remarkable 
growth of success in those quarters. But the pros- 
pect now is that at the close of the war, and even 
before its close, both Japan and the United States 
will have largely forestalled Germany in commerce 
with, and manufacturing, mining and other enter- 
prises within, Chinese territory. 

An important document just circulated by the 
Finance Department gives a detailed account of the 
achievements of the present Government in carrying 
out its plan of “promoting cordial relationships be- 
tween China and Japan,” and in helping to “estab- 
lish its financial influence in China.”’ The work thus 
undertaken is divided into several. heads, the most 
important of which is the adjustment of “investment 
organs.”’ This includes the establishment of banks 
and the unification of the currency throughout Man- 
churia, Mongolia and other parts of China. 

Among the more important items of recent ar- 
rangements between China and Japan are the fol- 
lowing: The transfer of the Nanking iron mine— 
the largest single deposit of ore yet discovered in 
China, and the one most suitable for the manufacture 
of munitions of war, since it contains a smaller 
amount of sulphur—has been authorized by vote of 
the Chinese Cabinet to the Ministry of War; and an 
agreement has been perfected for a joint operation 
by Chinese and Japanese of this mine and the erec- 
tion of a steel plant. A special loan of 3,000,000 
yen, contracted for the readjustment of the reserve 
of the Provincial Government Bank of Manchuria, 
has been secured by all the shares of the Fen Psi 
Colliery Company. The concession secured some 
years ago by the Standard Oil Company of the oil 
fields of Yenchang in the Shansi Province, which 
has been forfeited by lapse of time, after an exploita- 
tion expenditure of $1,200,000, borne equally by the 
company and the Chinese Government, has been 
transferred to a recently organized Sino-Japanese 
Development Company. The contract for the 
Japanese loan to China of 30,000,000 yen, with the 
forests of Amur and Kirin as security, was signed 
on July 3 by the representatives of the contracting 
parties. The opposition which has been roused in 
Kirin will probably quiet down in time. Negotia- 
tions, which have been in progress for some time, for 
the building of the Kirin-Hoyliong Railway with a 
loan from a Japanese syndicate, have now come to a 
successful issue and the contract has been signed at 
Peking. On the other hand, not all attempts at 
drawing the two countries into closer trade relations 
are moving with perfect smoothness. In particular, 
there is much indignation expressed in Japan at the 
proposal of the Chinese to make a heavy incrasee in 
the provisional tariff on cotton goods, of which 
Japan is the heaviest exporter to China. 

We have already said that in Japan, as here, some 
parties are inclined to regard our progress in trade 
in the Far East with eyes of unfriendly jealousy. 
But that is probably not the prevailing sentiment. 
The establishment of the Asia Banking Corporation, 
which has as its principal promoter the Guaranty 
Trust Company of New York, and a number of banks 
on the Pacific coast, is cordially welcomed by some 
of the more important Japanese papers. One of 
them goes so far as to say: “In the last ten years 
America, economically and philanthropically, has 
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invested an enormous amount of her money in the 
Far East, and she is going to establish her financial 
position more firmly than ever in China.” 

One of the more interesting combinations of 
American and Japanese industry is illustrated by the 
rapid expansion and prosperity of the Nipponophone 
Company, Ltd., near Tokyo. Here Japanese work- 
men, under the direction of American brains, are 
manufacturing phonographs—all the material used, 
with the exception of the brass and copper, being 
imported from the United States. This plant is the 
most prominent organization of its kind in Japan. 
It would seem that, since the price of a telephone in- 
strument in Tokyo ranges at anything from 1,000 
to 2,000 yen, there is call for a similar industry in 
another direction. It is not without significance in 
this general direction that the address delivered at 
the Fifth National Foreign Trade Convention, 
Cincinnati, Ohio, April 19, by Mr. M. A. Oudin, 
of the General Electric Company, has been copied in 
full by the “Japan Advertiser.”’ 

Considering the utterly upset condition of Russia, 
it is noteworthy that Russians of large means are 
now in Japan working hard to form a joint business 
concern with the Japanese. There are already a 
goodly number of American and Russian joint con- 
cerns in Russia, and the plans of our Government 
are well known to favor increasing this number. 
But the interests more closely touching Japan in its 
future relations with Russia are numerous and im- 
portant, the largest, perhaps, being forestry. 

Of the home developments which vitally affect 
the economic prosperity of Japan, that of the steel 
industry is probably most important. There has 
been of late a veritable steel famine in Japan. Very 
few steel shapes are coming from America, and the 
supply for home use has been further diminished 
by the increased exportation from Japan to the 
South Pacific. Under these conditions the new mills 
which have lately cropped up in large numbers in 
the country are having a busy time of it, and their 
profits are reaching enormous figures. This is occa- 
sioning increased difficulty to the shipbuilders. 
The first-rate shipbuilding plants have largely 
overcome this difficulty by their contracts with 
our Government, but the second-rate plants have 
been refused this relief. They are therefore build- 
ing small craft with shapes supplied by domestic 
steel plants, but they are kept very anxious by the 
prospect that this source of supply will soon be 
exhausted. 

The manufacture of various kinds of paper in 
Japan is being successfully developed. ‘The paper 
pulp industry in the colony of Kabafuto is being 
developed and it is calculated that the total annual 
output of pulp will soon reach 100,000 tons. This 
supply, with that from other interior sources, it is 
calculated, will soon render the Japanese paper mills 
independent of foreign supplies. The recent profits 
of all the spinning concerns in Japan have been 
something remarkable. The receipts of the thirty- 
three cotton mills reported at a recent convention 
aggregated 41,315,000 yen, and the average of divi- 
dends was 41.1%. Besides this, these companies 
carried forward the sum of 20,330,000 yen, absorb- 
ing in this way practically one-half of the total 
net gain. In Korea good progress is being made in 
the cultivation of cotton, especially of the upland 
variety. In Korea also the cultivation of some 
three hundred varieties of medicinal plants is being 
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undertaken by the farmers under the direction of an 


expert botanist and therapeutist selected by the 
Government. Is there not here a suggestion of 
value to us in our legitimate resolve at independence 
of foreign nations, likely to take the position of 
hostility in commercial relations, in the future? 

Among the more interesting plans for developing 
the internal resources of the country, or rather for 
importing wholly new measures for adding resources 
not hitherto naturalized, is the starting of sheep 
raising in Japan. In the past it has been considered 
impossible to raise sheep in Japan, and the woolen 
industry has been wholly dependent on importation, 
chiefly from Australia. On July first of this year 
the Japanese Government took definite measures 
to remedy the situation. Besides importing breeders 
from America and Australia, it has started a model 
farm in connection with the Government Agricul- 
tural School in Hokkaido, where instruction will be 
given to numbers of students who, at the end of a 
year, will be scattered all over the rural districts, 
giving practically free instruction to the farmers 
in sheep farming and wool clipping. In general, the 
condition of the farmers and agricultural class has 
been greatly improved of late in Japan. The in- 
creased prosperity of the rural parts has been notable 
throughout the Empire. In proof of this is the fact 
that the rural banks have had a very slack business, 
in advancing money on security for farms and rural 
estates; while, on the contrary, the greater portion 
of the small debentures which these banks have 
issued have been taken up by the farmers. Another 
item bearing in the same direction is the fact that 
Japan is fast freeing itself from dependence on China 
for the hemp and flax from which the linen yarns 
are made that are now being so much sought after 
by England, Australia, British India, the Dutch 
East Indies and other places. 

Another not unimportant industry which is flour- 
ishing greatly is the fishing industry. In 1916 
480,000 cases in round numbers of canned red salmon 
were exported, but this last year the number reached 
nearly 800,000 cases. Canned mackarel also occupy 
a prominent place in the export market. Dried 
codfish and sardines in oil have recently been put 
upon the European market. 

It is as yet more impossible to tell how the expedi- 
tion recently sent into Russia will affect the financial 
condition of Japan than to tell how it will affect us. 
But if it and the other contributing causes should re- 
sult in reducing Russia to some kind of order, and to 
freeing it from the baleful domination of Germany, 
there seems abundant reason to hope that all four 
countries—China, Japan, Russia and the United 
States—may share in the economic as well as other 
kinds of increased prosperity and improved civili- 
zation which will follow in the Far East the close of 
the European war. 








Current Events and Discussions 
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NEW CREDIT TO BELGIUM. 

An additional credit of $2,770,000 was extended to 
Belgium by the United States on Sept. 25, making the total 
credits established for that country $157,020,000. The 
total credits to the Allies established by the United States 
since this country’s entry into the war now amount to 
$7 ,206,476,666, apportioned as follows: Great Britain, 


$3,745,000,000; France, $2,065,000,000; Italy, $860,000,000; 
Russia, $325,000,000; Belgium, $157,020,000; Greece, $15,- 
790,000; Cuba, $15,000,000; Serbia, $12,000,000; Rumania, 
$6,666,666; Liberia, $5,000,000. 
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CONTINUED OFFERING 2 BRITISH TREASURY | ,,,The ‘pot of the Bank of Finland for 1917 shows clearly the eftocts of 

BILLS. yrs pemins ting balance 


J. P. Morgan & Co. this week disposed of the usual offer- 
ing of ninety-day British Treasury bills on a 6% discount 
basis. The pills are dated Sept. 24 and mature Dee. 23. 








INCREASED URUGUAYAN LOANS FOR ALLIES. 

According to press advices from Montevideo, on Sept. 25 
the Government of Uruguay has added 15,000,000 francs 
to the credit it has in France for the purchase of war material 
and will further increase its credit in Great Britain. The 
arrangement under which these credits are made, it is stated, 
provides that Uruguay shall loan to France and Great 
Britain until the war ends the money that they spend for 
Uruguay products. 








NEW FRENCH MILITARY HOME CREDIT— 
FINANCIAL AFFAIRS OF GOVERN MENT. 

The proposed military credit of 12,200,000,000 francs for 
military expenses and exceptional civil expenses for the 
fourth quarter of 1918 was stated on Sept. 21 as hav- 
{ng been adopted by the French Chamber of Deputies 
by a vote of 467 to 4. Concerning the financial affairs of 
the Government the cablegrams to the daily press from 
Paris on Sept. 25 said: 


Louis Klotz, Minister of Finance, asked Parliament to-day to appropriate 
8,926,000.000 francs for civil expenditure in 1919, an increase of 965,000,000 
francs over the current year, chiefly due to the interest on the national 
debt, which would be 713,000,000 more than in 1918. 

In a memorandum dealiag with the budget the Minister explained that 
of the 116,000,000,000 cash raised by the Government since Jan. 1 1915, 
18,000,000,000 was raised by taxation and 98,000,000,000 by loans. Of 
the loans 73,000,600,000 came from within the country and 25,000,000,000 
from abroad. 

Since the beginning of the current year the proportion of foreign loans 
to domestic had decreased, being 24% as compared with 37 in 1917. 

M. Klotz, discussing exchange, said: ‘“The result of our military suc- 
cesses has been felt beyond our frontiers, and our money rates have im- 
proved in the markets abroad.”’ 

“The pound sterling and dollar, the rates of waich have been stabilized 
by agreement with our allies, have fallen appreciably in the last few weeks, 
to 26.08 and 5.47, a8 compared with 27.15 and 5.70. Although premiums 
on these moneys continue, important progress has been made, which ought 
to be maintained, as it gives us in our external settlements a monthly econ- 
omy amounting to several tens of millions of francs. 

“Relative to other foreign moneys, despite speculation, which contribuies 
to maintain their rates at an exaggerated level, they could not remain un- 
touched by the improvement in our general situation and, in the course 
of August 1918 foreign rates diminished ten to twenty points.” 








OPENING OF NEW FRENCH WAR LOAN. 


It was announced on Sept. 26 that subscriptions to the 
new French loan will open on Oct. 20 and close on Nov. 24. 
The issue price of the new loan (4%) is fixed by a decree 
published on the 26th at 70 frances, 80 centimes the 100 francs. 
In a special cable to it from Paris on Sept. 26 the New York 
**Times”’ had the following to say with reference to the loan: 


It is announced this morning that the Fourth French War Loan will be 
opened for subscription from Oct. 20 until Nov. 24, and will be issued at 
70.80. The yield at the issue price therefore will be something like 554%. 
Subscriptions may be paid outright of by four installments of 12% on appli- 
cation, and 20%, respectively, the middle of January, the first of March, 
and the middie of April. The amount of issue will be unlimited. 

The Ministry of Finance is now busily engaged in organizing a far-reaching 
campaign of intense publicity for che loan on the same lines as those adopted 
in America for the Liberty Loan. The whole of France is preparing with 
the utmost good will to meet such an onslaught on the traditional woolen 
stocking as the country has never before experienced. ° 

There is an enormous accumulation of money awaiting investmeat and 
the general belief is that the response to the forthcoming appeal of the State 


will result in the offer of an amount that will place all previous efforts in 
the shade. 








BONDS OF CITY OF FRANKFORT, GERMANY, 
STRICKEN FROM STOCK EXCHANGE LIST. 

The 34% bonds of the City of Frankfort, Germany, were 
ordered stricken from the Stock Exchange list at a meeting 
of the Governors of the Exchange on Wednesday. The 
bonds were admitted to the list in 1901; of the amount sold 
in the United States, 12,930,000 marks, 10,668,000 marks 
were listed on the Exchange. Itis stated that in consequence 
of a sinking fund arrangement, only about $40,000 of the 
bonds remain outstanding. No transactions in the bonds 
have ever been reported, and there has been no interest 
payment on them since September 1917. 








BANK OF FINLAND’S REPORT FOR 1917. 
The following, credited to the Svensk Handelstidning, and 
transmitted to the Department of Commerce at Washington 
by Commercial Attache Erwin W. Thompson, Copenhagen, 


Denmark, under date of Aug. 5, appeared in “Commerce 
Repo x Sept. 6: 





is the decrease of the capital stock from 25,000,000 to 4,700,000 Finnish 
marks (Finnish mark—$0.193), and the total disappearance of the reserve 
fund of 62,000,000 marks. Thus about 82,000.000 marks has been used 
to cover losses. The cause was the unprecedented fall in Russian exchange, 
whereby the outstanding accounts in Russia were decreased in value by no 
less than 158,938,909 marks. The exceptional profit made by the bank on 
other foreign transactions has reduced this loss to 90,893,054 marks. The 
Finnish Government has now voted 350,000,000 marks for strengthening 
the balance of the bank, whereby its position is again secured. 

The paper currency of the bank on Jan. 1 1917, was 416,300,000 marks, 
compared with 766,700,000 marks in 1918, which is an increase of 86% 
in one year. At the same time the amounts on deposit increased from 
146,000,000 marks to 249,000,000 marks, while inland bills of exchange, 
loans, and cash credits have been ,but slightly changed. The reduction 
of the metal reserve covering the paper money is very great. In the third 
week of December the reserve was 1,068,000,000 marks. while one week 
later it was only 945,000,000 marks. 








THE JAPANESE COMMISSIONER ON THE ALLEGED 
LOAN TO CHINA. 


In view of the information imparted in it, we give the 
following letter with reference to the Chinese Loan, which 
was addressed to the Editor of the New York ‘Times,” 


and was printed in that paper Sept. 15: 
To the Editor of the New York “Times”: 

In the New York ‘Times’ of Aug. 13 I read the following special cable 
dispatch from Peking: 


The contract with yy a loan - 80,000,0000 yen in gold has been 


signed after hesitation . ae ee ae 
The 80,000,000 yen in gold borrowed from the Japanese will be used by 
the Chinese as a reserve for the issue of 40,000,000 yen notes. . . . 
The scheme is adversely criticised as selling the country to Japan. More- 
onsortium. 


over, it violates the loan agreements with America and the C 
The following day the same paper published a statement, running thus: 


Financiers representing American banking interests in the four-power 
group loan negotiations said that they felt quite certain that Ja would 
not have arranged to make ind dent advances of funds to after 
it had agreed to join the Uni States, Great Britain and France in the 
current underta to finance the Republic of China. 


As I entertained some doubt concerning the truth of the said cable report, 
I applied to my Government for further information regarding the matter, 
whereupon the authorities answered as follows: 


No negotiations were made between Japan and China to advance 80,- 
000,000 yen in gold for the — of reconstructing the Chinese monetary 
svstem. The loan for the improvement of the Chinese monetary system 
must be negotiated by the banking syndicate of the four-power group, in 
acc nce with their agreement, and it cannot be contracted by Japan 
alone. However, an understanding has been established between China 
and the other Powers concerned, to the effect that as the ape adviser 
oars the project of monetary reconstruction, a citizen of Japan should 

chosen. 

The aforementioned Peking dispatch seems to have been based on some 
misunderstanding concerning the gold note ordinance, which was recently 
issued by the Chinese Government. The mce was enacted abso- 
lutely bv the Chinese Government’s own plan for the purpose of facili- 
tating the settlement of the balance of her foreign trade, as well as for the 
preparation of the gold monometallism of that country. It provides that 
a certain bank, which is to be designated by the Government, should issue 
a certain amount of gold notes for the reserve of the gold accumulated in 
several exchange markets in and out of the country, and that these gold 
notes can be used for the purchase of the bills of excha and can also 
be converted into gold when the gold basis is adopted for the Chinese 
monetary system. Such being the case, this is only a tentative plan. It 
cannot be regarded as an embarkment upon an adoption of the gold mo.o- 
metallism, and no loan whatsoever extended by Japan for this 
enterprise. The above plan is quite independent from the loan for the 
improvement of the Chinese monetary system. 


In the middle of June of this year some of the papers in this city published 
a statement which informed us that Japan has the intention of advancing 
a certain amount of money to China on the condition that all leaf tobacco 
used in China would be supplied by Japan, and they criticised the situation 
as a menace to the ‘‘open door”’ policy. But, according to the information 
I received from the Japanese Government, no loan of this kind has ever 
been made between the two countries, and it is quite impossible for Japan 
to supply all leaf tobacco to be used in China because of the insufficiency 
of its production in Japan. 

AKIRA DEN, 
Japanese Financial Commissioner. 
New York, Sept. 9 1918. 








FRANK C. MORTIMER ON “THE PEOPLE AND THE 
BANKS.” 


Frank C. Mortimer, Assistant Cashier of the National City 
Bank of New York in addressing the American Inatitute of 
Banking at Denver on Sept. 17 referred to the occasional 
misunderstanding of the true functions of a bank, based 
largely on the public’s failure to comprehend the aims and 
methods of banking institutions. In part he said: 


There appears to be a lack of thorough understanding between the 
public and the banks. We all know how this is reflected occasionally in 
legislation and in public utterances. In what I have to say I am not 
concerned with the extent to which the public itself may be charged with 
misunderstanding. The thing that I do wish to speak about is the share 
of blame that may be attached to us. For, although the public does not 
fully understand the bank, it may be equally true that the banker does 
not fully understand the public, and so I shall take the liberty of drawing 
attention to some things that I believe the bankers of the nation should do 
in order to win the public and bring it closer to the banks. 

It seems to me that we may fairly ask ourselves the question: Do we as 
bankers fully understand the public? Are we alive to the opportunities 
constantly arising to be of greater service to our respective communities? 
Have we a broad conception of the public function of a bank? 

The answer varies for different communities. In some localities we 
find the banks keenly interested in all matters of public welfare, and there 
banks are usually popular. In other places, where but little interest in 
public affairs is taken by the banker, the sort of misunderstanding to 
which I refer has gradually grown up. 

When we approach the question we find that there are many ways in 
which the banker, attending to the duties which it is his legitimate part to 
perform, is distinctly serving the public. Yet there are ways in which 
some bankers appear not to be fully alive to their civic responsibility. 
There are some things that all banks should do, as far as local conditions 
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will permit, which are now being done by many institutions throughout 
the country in the way of rendering distinct public service. As an example 
of what has been done in some communities, let me enumerate various 
types of activity in which banks are doing things which win greater con- 
fidence on the part of the public. 

The banks of a community may (1) take a keener interest in agricultural 
development; (2) encourage the establishment of school savings; (3) Co- 
operate with credit organizations; (4) engage more actively in the work of 
chambers of commerce, boards of trade, and domestic and foreign trade 
clubs; (5) participate more extensively in movements for public better- 
ments; (6) endeavor in every reasonable way to foster local industries and 
encourage them. 

These are some of the ways in which a bank, while carrying on its normal 
operations, may well be considered to be ministering directly to public 
interest and advancement. Not all of our banking institutions are as 
active as they should be im carrying on these lines of endeavor. These 
activities should consistently be promoted. 

Yet it is not enough for the banks merely to do or desire to do these 
things. It is equally essential that they keep the public informed as to 
what things the banks are doing and as to how they are doing them. This 
is a side of their public function that many banks have thus far over- 
looked. There has been no sustained effort on their part to stimulate the 
public interest in banking activities. There has been no general attempt 
to make clear to the people the place of the bank in the community. When, 
as we know, the bank stands at the very centre of all important achieve- 
ments in society; when, as we know, without the assistance of the banker, 
agriculture would be hampered, manufacturing impeded, and commerce 
could not go on; when, as we know, the bank is the vital intermediary in 
all important community operations, why should we rest content with the 
apparent opinion that the average uninformed person has about the banks? 
Why should we allow the impression to exist to the extent that it does, 
that the banker is actuated only by the desire to gain—and never by the 
desire to serve public ends? Why should we tolerace all this when the 
main reason for it is largely our own failure to bring the public to under- 
stand the bankers? The burden rests on us. It is for us to dispel this 
false impression. It is for us to so inform the public that they sha!l become 
the staunch supporters of the banks. 

We bankers should participate more freely in public affairs. "We should 
attend more regularly public gatherings, show more interest in the general 
activities of the community, in campaigns for better roads, in plans for 
civic beautification, in agitation for better schools. Not only should we 
have a passive interest in these things, but we should, through overt acts 
on our part, manifest this interest. Let a representative of the local bank 
be seen at every public meeting of importance. Thousands of our vocation 
to-day are scarcely seen outside of their offices. It is not to be wondered 
at then that their interest in public affairs is doubted. 

This, then, is the general course that I suggest: that bankers participate 
more widely in community affairs. But I have another and more specific 
recommendation to make. Let each banking institution make sure that 
it has upon its staff at least one man whose primary work it is to popularize 
the bank. Many of our larger banks have long since recognized the im- 
portance of this. Many institutions already have a man who could be 
used for this purpose. But those who have not such I advise most strongly 
to employ one. For there are many things that such a man could do aside 
from representing the bank in public gatherings. 

* * * * * * * 

Once more an important step in our financial mobilization is about to 
be taken. Again an opportunity is presented to bankers to gain still 
further the confidence of the public. It is very clear. Never before 
was the fact brought more sharply into relief that the banker performs a 
publi¢ service. In times of stress and panic, public attention has always 
centred on the banks, but now, especially, when money and credit furnish 
the sinews of war, we realize the essential dependence of the nation upon 
the banker. We find him in the centre of that current of trade which must 
be unimpeded if it is to carry to all of the varied activities of the com- 
munity that strength upon which our military force depends. And the 
bankers of the United States are not unmindful of their great public re- 
sponsibility. They realize that they must calmly, aggressively, and 
patriotically take their part, for the performance of their function will 
make pagsible the correlation of all the diversified forces of American 
society, will assure the concentration, for the waging of its splendid pur- 
pose, of the nation’s strength. 

* * * * * * * 

So much for the banker’s part. His duty is manifest. He must con- 
vince the people that it is they, as well as bankers, who are to carry through 
successfully these issues of the nation’s bonds. The army of business 
men, bankers, professional men, and bond salesmen, who gladly volun- 
teered to carry this message will continue at their task untiringly. 

There is a final important consideration. We must, with all the strength 
of which we are capable, impress upon the people the responsibility that 
rests upon each of us as a citizen to bear his part in carrying out the pur- 
poses of the nation. For we, as individuals, have profited beyond ordinary 
measure from the peace and prosperity that have for so many years been 
assured to us by a beneficient government. Through the strength that 
comes from union; through the power that is generated from the energies 
of many with a common aim; through the strengthening ideals that have 
been fostered by our Government, we citizens, as individuals, have, 
beyond the ordinary lot, received the benefits of organized society; and 
as we have prospered, so we must meet responsibility. The nation has 
given us freely and abundantly, and now we must in turn reward her. 








TRIP OF SECRETARY OF AGRICULTURE IN DROUGHT 
STRICKEN AREA OF WEST. 


The following Washington advices concerning the results 
of a trip made by the Secretary of Agriculture in the drought 
stricken areas of the West and Northwest, appeared in the 
“‘Wall Street Journal’ of Sept. 20; 

The Secretary of Agriculture has { §§ @iurned from a ten-day trip 
through certain drought-stricken region’ @ @.c West and Northwest. He 
had an opporcunity to see crop conditions through parts of Missouri, 
Nebraska, Montana and North Dakota, and made a special inspection of 
the sections of Montana and western North Dakota which have suffered 
from two successive droughts. 

The President some time ago made available the sum of $5,000,000 to 
aid farmers in these and other similar sections who could not otherwise 
secure funds to purchase seed and who might have to sacrifice their farms 
and homes. Provision was made for loans to farmers of not to exceed 
$300 on not more than 100 acres, taking a lien on their crops as security. 
The Secretary found conditions in the Northwest, on the whole, less un- 
satisfactory than had been pictured. Certain sections, however, have 
suffered greatly. This is especially true of a few of the northern counties 
in Montana. The situation in North Dakota had improved since July 
and larger crops are being secured than were expected early in the season. 














The spirit and determination of the farmers in the stricken sections are 
admirable, according to the Secretary; they are hopeful in spite of the 
experiences of the past two years. Many of them will arrange to meet 
their own needs partly by reason of the fact that they have made sufficient 
wheat to supply their own seed and forage for their crop. A considerable 
number will supplement their means by working during the winter on the 
railroads or with private industrial establishments, or in the shipyards of 
the Northwest, securing funds to meet their living expenses, to provide feed 
for their stock and to secure seed for the spring planting, returning in the 
spring in time to resume farming operations. 

The banks are doing what they can to take care of their customers who 
have collateral. Many of them have utilized their resources liberally but 
some of them have found it difficult to extend further accommodations. 
The relief furnished, therefore, by the special fund made available by the 
President will result in a number of the farmers continuing their operations 
and adding to the food supply. The Department has not asked the people 
in these regions to extend their acreage, or even to plant a normal acreage, 
but merely to do what they can in the circumstances. The farmers seem 
fully determined to do everything possible. 








FUND TO BE RAISED BY TEXAS BANKERS TO RE- 
LIEVE DROUGHT STRICKEN AREAS. 

Ready response has been made, it is said, to a call for 
funds to be loaned by bankers to relieve the drought stricken 
areas of Texas. According to the Dallas “News” of Sept. 
20, all of the clearing house banks of that city have subscribed 
the 5% of their capital and surplus asked of all the banks in 
the prosperous sections of Texas, and the Fort Worth 
Clearing House banks have agreed to subscribe 8%. Lettera 
to banks in the more favored section of the State requesting 
the contributors to the fund have been sent out by John 
N. Simpson, Vice-President of the American Exchange 
National Bank of Dallas, and is printed as follows in the 
‘“‘News’”’ of that city. 


At a largely attended meeting of the bankers of this State, held at Dallas, 
Texas, on Saturday, Sept. 7 1918, it was determined to raise from banks 
in the more favored sections of Texas a sum of $5,000,000 or more to be 
loaned for a period not longer than Nov. 11919. ‘This fund is to be loaned 
to State and national banks in the drouth-stricken areas of the State at 6% 
per annum interest on security approved by and deposited with an executive 
committee, consisting of John N. Simpson, Vice-President American Ex- 
change National Bank of Dallas; W. F. Skillman, Vice-President First State 
Bank of Dallas, and W. E. Connell, President First National Bank of Fort 
Worth. All subscribing banks will be expected to subscribe to this fund 
at least 5% of their capital and surplus and are requested and urged to 
subscribe as much more as is possible. The subscriptions received up to 
this time have gone beyond this limit and one bank has subscribed an 
amount equal to 100% of its capital. 

On account of the fact that this fund will be loaned to banks and bankers 
secured to the satisfaction of the executive committee handling the fund 
it is not thought probable there will be any loss, but should a loss be in- 
curred, the amount of such loss will be pro-rated among all subscribing 
banks in proportion to their subscriptions. Proper legal receipts will be 
issued to subscribing banks. Subscriptions will be called as needed in as 
nearly equal installments as possible. It is not probable that the entirg 
sum subscribed will be called for some little time, although the need is 
unquestionably urgent. 

By subscribing to this fund you will obtain what is believed to be a tho- 
roughly well secured investment and will aid the committee to render 
a real service to the Western people of our State. These are our own 
people and we want to give substantial evidence to them and to the world 
that Texas is willing to aid her own flesh and blood and thus enable a great 
section of our country to come back and do the things necessary to win this 
war. 

No member of the committee will receive any compensation whatsoever. 
The absolutely necessary expenses of the trust, which will be nominal, 
will be paid ratably from the interest received from such deposits. 

We are inclosing blank subscription, which please fill out for the largest 
amount you feel able to subscribe and mail promptly to John N. Simpson, 
Chairman, Dallas, Texas. 

You are earnestly requested to give this matter your early and special 
attention. 

The meeting of Sept. 7 was called by Judge W. F. Ramsey, 
Chairman of the Board of Directors of the Federal Reserve 
Bank of Dallas, at the suggestion of J. M. Murchison, 
President of the First National Bank of Athens, Texas. In 
his letter ‘‘to the banks and forward looking men and women 
of Texas,” fixing the date for the meeting, Judge Ramsey 
said in part: 

On Saturday I received from J. M. Murchison, President of the First 
National Bank, Athens, Texas, the following letter: 

“It has suggested itself to me that additional relief for the drouth-stricken 
district of the State might be secured by having the banks in the more 
favored sections of our State to make deposits of their funds in the banks 
of the dry district, such deposits to be made for the term of one year and 
to draw, say, 5% interest. The local banks, knowing where assistance 
could be best rendered, could make loans to deserving citizens and enable 
them to tide themselves over the time of stress. 

“Should you think the plan worthy of consideration, we would be pleased 
to co-operate in carrying it out.” 

This letter has led me to believe that there is an opportunity to do some- 
thing more than has yet been done for the people in the drouth-stricken sec- 
tions of this State. Believing that my efforts toward alleviating conditions 
in the West, would be pardoned even if not approved, I have called, and do 
call, a meeting of the bankers and other patriotic and forward-looking 
people of this State at Dallas on next Saturday, Sept. 7, to take counsel 
together and devise ways and means to see if a very substantial sum cannot 
be secured from the more favored districts for the purpose of being deposited 
in banks, both State and national, in the drouth-stricken district, with 
a view of enabling these banks to take care of the admitted serious condi- 

ns. 

i movement is not in any sense in opposition to, but in aid of what is 
being done under the plan recently adopted at Austin, nor will the aid thus 
extended conflict with the plans of the Government to extend financial aid 
by direct loans and by advances to banks. This aid I am endeavoring to 
secure will, I am sure, be welcomed by the Government and encourage them 
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to further efforts to help a people who are willing to help themselves. 
This movement is worthy of the highest praise and should go on to abundant 
success. However, the aid thus to be secured should be supplemented. 
I have many times been asked in Washington and elsewhere why it was not 
possible, in a great State like Texas, where fine crops had been raised in 
many sections at very high prices, for the people of Texas to do something 
for themselves. I believe they can do it. 

I believe we should be able to secure from $10,000,000 to $20,000,000 to 
be deposited in the banks of this State where such aid could be returned 
next year about one hundredfold. The situation is serious and critical. 
No braver and more patriotic people live in the world than in this drouth- 
stricken section. We must save the West, and we must do it both from 
consideration of sympathetic benevolence and enlightened self-interest. 

I therefore invite and urge every banker in the State of Texas to attend 
this meeting. I invite the Governor of this State to lend his aid to this 
great enterprise by his presence and leadership there. I invite the State 
Council of Defense and the executive committee of the Cattle Raisers’ As- 
sociation. I invite the officials of the Federal Loan Bank of Houston, and 
all others interested in the welfare of our State, to attend a meeting with 
the officers and directors of this bank at Dallas on next Saturday, Sept. 7, 
with a view of taking counsel from those entitled tospeak, and who are ex- 
pected to make this movement a success. 








BALTIMORE CLEARING HOUSE COMMITTEE RECOM- 
MENDS SETTLEMENT OF CREDIT BALANCES 
THROUGH RESERVE BANK. 


The recommendation that future credit balances be 
settled by check through the Baltimore branch of the Federal 
Reserve Bank has been made by the Executive Committee 
of the Baltimore Clearing House Association. The Balti- 


more “Sun” of Sept. 14 in reporting this said: 

This will obviate the necessity of the banks sending large sums in cash 
through the city streets when they happen to be debtors at the Clearing 
House. There is no intention of doing away with the quarters of the 
National Union Bank as a meeting place for the Clearing House members 
or as the place for the daily clearings between the banks. The only pur- 
pose of the change is to have balances settled by transfer of the differences 
between the banks on the books of the Federal Reserve branch. This 
change of policy will have to be acted on by the entire membership, though 
it meets with general approval. Therefore the ratification of the recom- 
mendation is only a matter of form. This new policy may become effective 
Oct. 1. 

It is not generally known, but the runners of the several clearing house 
banks frequently carry through the city streets sums aggregating hundreds 
of thousands of dollars in actual cash. This makes a strong temptation 
for sneak thieves, who may become aware of this movement. It is a risk 
which the banks seek to avoid and for which the change is suggested. It 
would be rather difficult for any one outside the banks involved to know 
when this money was moving and to what amounts. But the practice 
is a dangerous one and the means to obviate it has been under consideration 
for a long time. 








CHICAGO CLEARING HOUSE NAMES COMMITTEE TO 
HANDLE EXEMPTION CLAIMS OF BANKS. 


' At a meeting of the Chicago Clearing House Association 
on the 16th inst. the question of securing deferred classifica- 
tion for essential employees of clearing house banks was 
taken up and a committee was named to present the claims 
of those institutions to the draft boards. This committee 
consists of E.D. Hulbert, President of the Merchants’ Loan 
& Trust Co.; Arthur Reynolds, Vice-President of the Con- 
tinental & Commercial National Bank; Howard H. Hitch- 
cock, Vice-President of the First National Bank, and William 
R. Dawes, Vice-President of the Central Trust Co. This 
procedure, it is stated, does away with individual claims for 
exemption on industrial grounds by the men. The com- 
mittee will take up the cases of only essential officials and 
employees of banks and will present them in a uniform 
manner. 








OFFERING OF $300,000 FARM LOAN BONDS BY THE 
LIBERTY JOINT STOCK LAND BANK AT 
SALINA, KANSAS. 


Bonbright & Co. are offering $300,000 5% Farm Loan 
bonds, issued under the Federal Farm Loan Act by The 
Liberty Joint Stock Land Bank. They are dated May 1 
1918 and due May 1 1938, but redeemable on any interest 
date after five years from date of issue at 100 and interest. 
Coupon bonds may be exchanged into registered bonds of 
any amount and re-exchanged into coupon bonds at the 
option of the holder. Denominations $1,000, $500 and $100. 
Principal and semi-annual interest (May 1 and November 1) 
payable at the Liberty Joint Stock Land Bank, Salina, Kan., 
or at agencies to be appointed by the Bank in Chicago and 
New York, at the option of the holder. Registrar and trus- 
tee an official of the United States Government. Under the 
Federal Farm Loan Act Farm Loan bonds are termed in- 
strumentalities of the United States Government, and as 
such are exempt from all Federal, State, municipal and local 
taxation. 

Farm Loan bonds are a lawful investment for all fiduciary 
and trust funds under Federal jurisdiction and may be 
accepted as security for all Government deposits, including 
Postal Savings deposits. The bonds are offered at 101% 





and interest, to yield 4.65% to optional period, and 5% 
thereafter. 

The Farm Loan Act of July 17 1916 creates two classes 
of land banks, both of which are under the supervision of 
the Federal Farm Loan Board. The Federal Land banks 
constitute one class and the Joint Stock Land banks the 
other. The latter, chartered by and under the supervision 
of the Federal Farm Loan Board, must each have a capital 
stock of at least $250,000, and such banks cannot issue any 
bonds until the capital stock is entirely paid in. As in the 
ease of shareholders of national banks, holders of Joint 
Stock Land Bank stock are liable for twice the par value of 
the stock owned by them. Each bank is permitted by law 
to make, under Government supervision and approval, 
farm loans equal to fifteen times its capital stock and to 
issue Farm Loan bonds secured thereby. Each bank is 
restricted in its loans to the State in which it is located 
one contiguous state. No Joint Stock Land Bank is liable 
for loans made in any other district or by any other banks 
of the Federal Farm Loan System. The Act provides that 
each of these banks is to be examined by a Farm Loan Board 
examiner at least twice each year. They may be appointed 
Government depositaries and financial agents for the 
United States. 

Joint Stock Land banks may loan on first farm mortgages 
not in excess of 50% of the value of the land mortgages and 
20% of the value of the permanent insured improvements 
thereon. This value is to be ascertained by a Federal Farm 
Loan Board appraiser. The Joint Stock Land Bank bonds 
are secured by approved first farm mortgages and the credit 
instruments accompanying them and (or) United States 
Government bonds deposited with the registrar appointed 
by the Federal Farm Loan Board equal in amount to the 
bonds to be issued. Before bonds are issued the original 
application of the borrower and the appraiser’s report on 
each loan must be submitted to the Federal Farm Loan 
Board at Washington for final approval. The terms of the 
farm loans securing these bonds require repayment upon 
the amortization plan with consequent automatic reduction 
of the principal of the loan. The Federal Farm Loan Board 
may at any time call upon any land bank for additional se- 
curity to protect the bonds issued by it. The bonds are 
prepared and engraved by the Government Printing Office 
under the supervision of the Treasury Department. 

The following information concerning the Liberty Joint 
Stock Land Bank at Salina, Kan., is contained in the pros- 


pectus offering the $300,000 bonds for sale: 

This Bank, of which Mr. Walter Cravens is President, was organized 
with a capital of $250,000, and received its charter from the Federal Farm 
Loan Board Jan. 9 1918. Its charter restricts its loans to the States of 
Kansas and Missouri, two of the richest farming States in the country. 
The farm loan organization which is conducting the affairs of this Bank 
was started by Mr. R. P. Cravens, Vice-President of the Bank and father 
of the President, forty-eight years ago. These gentlemen and their 
associates being intimately acquainted with the territory in which they 
operate are able to secure for the bank the choicest loans. Mr. Cravens 
states that loans are made only in the best agricultural districts; those 
sections of the two States which have for years past been recognized as 
the best by large Eastern insurance companies and other discriminating 
farm loan investors. 

The States of Kansas and Missouri rank very high among agricultural 
States of the country. Kansas has long been one of the largest producers 
of winter-wheat and this year’s crop is estimated at over 100,000,000 
bushels. While the crops of Missouri are more diversified it is no less 
important as an agricultural State. 

Passed by the Capital Issues Committee as not incompatible with the 
national interest, but without approval of legality, validity, worth or se- 
curity. Opinions Nos. A-1548, A-1789 and A-1790. 








PROPOSED CORPORATION TO FINANCE PUBLIC 
UTILITIES. 


The plans looking to the creation of an organization to aid 
in financing public utilities and industries essential to the 
war have reached a stage where it is possible to announce 
that a company is shortly to be organized under the name 
of the Essential Industries Finance Corporation, having for 
jts object the making of loans to the industries indicated. 
The details of the proposed movement are made known as 


follows: 

A company to be known as Essential Industries Finance Corporation 
is shortly to be organized by a group of bankers and others to aid in the 
financing of public utilities and industries essential to the war. It will 
be a New York corporation with an initial capital of $3,000,000, re- 
presented_by 

$1,800,000 Ten-Year debentures, 
1,000,000 stock, 
200,000 paid in surplus. 

It is intended that the Essential Industries Finance Corporation, as 
loans are made by it to public utilities and other industries essential to 
the war, shall avail itself of the provisions of the War Finance Act by 
borrowing money from the War Finance Corporation, re-hypothecating 
the notes and securities received by it in respect of advances made. It is 
also the intention, that the capital of the Essential Industries Finance 
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Corporation shall be increased from time to time as the business of the 
company expands. The capital in all probability will! ultimately reach 
$20,000,000, on which basis it will be able to borrow about $50,000,000 
from the War Finance Corporation, thus making available $70,000,000 
for loans to public utilities and other essential industries. If Congress 
should amend the War Finance Act so as to do away with the provision 
in Section 10 limiting loans to any one individual bank, banker or trust 
company to $50,000,000, the business of the Essential Industries Fi- 
nance Corporation may ultimately reach or even exceed the amount 
contemplated by the Committee appointed by Governor Harding of the 
Federal Reserve Board some months ago to suggest plans for aiding public 
utilities. It will be remembered that the committee at that time con- 
templated the formation of a company with a capital of $100,000,000 
which in turn could borrow $300,000,000 additional, making a total of 
$400,000,000 which would have been available for the purpose. 

In organizing this company it has been thought best to begin in a com- 
paratively small way and then with increase of business to increase the 


capital from time to time until the limit feasible under the War Finance 
Act is reached. 


The interests connected with the new company that will be represented 
on the board of directors are the following: Chase Securities Co., Guaranty 
Trust Co., Central Union Trust Co., First National Bank, J. P. Morgan 
& Co., J. & W. Seligman & Co., E. W. Clark & Co. (Philadelphia) , General 
Electric Co., Westinghouse Electric & Mfg. Co., United Gas Improvement 


Co., Philadelphia. 

Last June, it will be recalled, announcement was made 
of the appointment of a committee to investigate the financial 
needs of public utility corporations and determine upon 
plans for supplying whatever capital might be needed. 
James N. Wallace, President of the Central Union Trust 
Co., was made Chairman of the committee which was 
named at the instance of W. P. G. Harding, Governor of 
the Federal Reserve Board. Those designated to serve with 
Mr. Wallace on the Committee were Charles H. Sabin, 
President of the Guaranty Trust Co.; Thomas W. Lamont 
of J. P. Morgan & Co.; and Frederick W. Strauss of J. & W. 
Seligman & Co. At that time it was reported that the 
committee had under consideration the organization of a 
$100,000,000 corporation the function of which would be to 
purchase the securities of public utilities, in turn discount- 
ing its paper with the War Finance Corporation. Early in 
August following an informal conference in New York 
between Governor Harding and local bankers it was an- 
nounced that the plans had been upset as a result of a ruling 
by U.S. Attorney General Gregory. After the conference, 
which took place Aug. 2, Governor Harding was quoted in 
the New York “‘Sun”’ as saying: 

The plan originated by New York bankers and strongly supported by 
Chicago bankers appeared to be faulty and Attorney-General Gregory 
was asked for a ruling. He decided that section 10 of the War Finance 
Act, limiting loans to any one corporation to 10% of the War Finance 
Corporation’s capital, or $50,000,000, applied to the corporation proposed 
as an intermediary. In consequence the utmost amount that such a or- 
poration could receive from the War Finance Corporation is $50,000,000. 

With the announcement of the Attorney-General’s deci- 
sion, the bankers undertook to develop other plans to carry 
out the desired financing with the result above. 








SUBSCRIPTIONS TO SIXTH OFFERING OF TREASURY 
CERTIFICATES OF INDEBTEDNESS. 


Total subscriptions of $625,216,500 were received in re- 
sponse to the sixth offering of Treasury certificates of in- 
debtedness issued in anticipation of the Fourth Liberty 
Loan. The amount of the offering was $600,000,000, 
making an oversubscription of $25,216,500. The following 


are the quotas and the subscriptions by districts: 
District— 


Quota. Subscription. 

SNE ONES TONNE «on intdiinsidusnvvon: eedngeuudn $3,000,000 
SE RR ASR Re ia Aap ed a a $52,000,000 54,710,000 
ME con bcc cbcaee woes tenn wanne 203,200,000 216,264,500 
PD io tls Kee ncddccckasoneevus 42,400,000 45,778,000 
SN bk Haid st dtmeccmendnntbawnmdcnee 54,400,000 59,321,500 
PE iicinndcadwantincdnwadawdhwunedae t 20,800,000 18,449,000 
GINS ones Saws ndedwosadetdecRoxwetea 17,600,000 15,872,000 
Ce iis Sonlb ancien eacidnabeteuwuddneban 84,000,000 88,878.500 
St. Louis---.---.----------------------- 24,000,000 24,178,500 
PIE oc waiidossreucakocdwandateeee 20,800,000 17,700,000 
NN EER. , Sete een coer PRE Cn 24,000,000 22,816,000 
San Francisco--------------------------- 14,400,000 11,898,500 
DGUSS ...... oe cece ne snencencessercesese 42,400,000 46,350,000 
TNE aise ait ics iw wt mse 0 ean peieigs eiert aint casi eine $600 ,000,000 $625,216,500 








SEVENTH OFFERING OF TREASURY CERTIFICATES 
IN ANTICIPATION OF FOURTH LIBERTY LOAN. 
The seventh offering of Treasury Certificates of Indebted- 

ness in anticipation of the Fourth Liberty Loan was an- 

nounced by the Treasury Department on Sept. 24. The 
offering is for $500,000,000; the certificates will be dated 

Oct. 1 and will mature Jan. 30. They will bear 44% inter- 

est and will carry the same terms as similar past issues. 

Subscription books will close Oct. 8. The present will make 

about $4,500,000,000 of Treasury certificates to be redeemed 

out of the proceeds of the Fourth Liberty Loan. 





LIBERTY BOND EXEMPTION BILL}SIGNED eee 
PRESIDENT WILSON.@@ 


President Wilson on Sept. 25 signed the bill designed to 
stimulate the sale of Liberty bonds by exempting from the 
super-taxes and from war excess profits taxes, interest on a 
specified amount of Liberty Loanbond holdings. ‘The House 
had passed the bill on Sept. 13, and in a somewhat changed 
form the bill passed the Senate on Sept. 18. The Senate 
had stricken out the provision giving the President authority 
to regulate or prohibit transactions in Liberty bonds and 
other securities. This section was fought in the Senate on 
the ground that it gave too much power to the Executive 
and would establish a dangerous precedent, Secretary of the 
Treasury McAdoo conferred with the conferees on the 20th 
inst. to urge the re-insertion of the provision or the adoption 
of a compromise. The conferees reached an agreement on 
the 23d; under the compromise agreed to the section author- 
izing the President to prohibit all transactions in Liberty 
bonds was so amended that there will be no prohibition 
against the sale of Liberty bonds by the holders for cash or 
offered as collateral for loans. All improper use of the 
bonds, however, are provided against, and the Treasury is 
given full power to stop the practice of exchanging these 
bonds for merchandise and their use in ways that manifestly 
would tend to reduce their value as an investment. Both 
the Senate and the House agreed to the conference report 
on the 23rd. The bill exempts from the provisions of the 
income surtax and war excess profits taxes until two years 
after the war the interest on Fourth Liberty bonds not ex- 
ceeding $30,000, held by individuals or corporations, and 
provides for a like exemption in the case of interest on 
$45,000 bonds of previous Liberty Loan issues. Where a 
taxpayer holds $30,000 of the Fourth Liberty Loan bonds at 
the time his tax return is made. The bill also authorizes 
an increase in the issue of war savings stamps from $2,000,- 
000,000 to $4,000,000,000. It also empowers the Secretary 
of the Treasury to make arrangements in or with foreign 
countries to stabilize foreign exchange, and it modifies the 
law limiting the amount of loans which national banks may 
make to any one borrower to one-tenth of the capital. We 
expect to print the bill another week. Below we give the 
section, as finally enacted into law, authorizing the President 
to prohibit and regulate transactions in Liberty bonds and 
other securities. 


Sec. 5. That subdivision (B) of Section 5 of the Trading-with-the-Enemy 
Act be, and hereby is amended to read as follows: 


“(B) That the President may investigate, regulate or prohibit, under 
such rules and regulations as he may prescribe, by means of license or 
otherwise, any transactions in foreign exchange and the export, hoarding, 
melting or earmarking of gold or silver coin or bullion or currency, transfers 
of credit in any form (other than credits relating solely to transactions to 
be executed wholly within tne United States), and transfers of evidences 
of indebtedness or of the ownership of property between the United States 
and any foreign country, whether enemy, ally of enemy, or otherwise, or 
between residents of one or more foreign countries, by any person within 
the United States; and for the purpose of strengthening, sustaining and 
broadening the market for bonds and certificates of indebtedness of the 
United States, or preventing frauds upon holders tnereof, and of protecting 
such holders, he may investigate and regulate by means of licenses or other- 
wise (until the expiration of two years after the date of the termination 
of the present war with the Imperial German Government as fixed by is 
proclamation), any transactions in such bonds by or between any person 
or persons, provided, nothing contained in this subdivision (B) shall be 
construed to confer any power to prohibit the purchase or sale for cash, 
or for notes eligible for discount at any Federal Reserve bank, of bonds 
or certificates of indebtedness of the United States; and he may require 
any person engaged in any transaction referred to in this subdivision to 
furnish, under oath, complete information relative thereto, including the 
production of any books of account, contracts, letters or other papers, in 
connection therewith in the custody or control of such person, either 
before or after such transaction is completed. 








DETAILS OF THE FOURTH LIBERTY LOAN OFFERING. 

The opening subscriptions to the Fourth Liberty Loan 
occur to-day (Sept. 28). The campaign was formally 
launched last night with President Wilson’s speech in New 
York, a preliminary feature being the address of Secretary 
MeAdoo last Tuesday night (also in New York) in which he 
announced certain features of the loan, and which we give 
in full elsewhere in to-day’s issue of our paper. Coincident 
with Secretary McAdoo’s speech details of the loan were 
made public at Washington. The amount of the offering 
has been fixed at $6,000,000,000. The interest is to be 
the same as in the case of the Whird Liberty Bonds, viz. 
41%,%. The bonds will be dated Oct. 24, five days after 
the close of the subscription period, and the first interest 
payment will be made April 15 1919 and will be for the 
173 days intervening. Thereafter, semi-annual payments 
will be made on Oct. 15 and April 15. On_a_.$50 bond the 


first interest coupon will be worth $1 01; on,$100, $2 02, 
and higher multiples accordingly Both coupon and regis- 
tered bonds will be issued in denominations of $50, $100, 
$500, $1,000, $5,000 and $10,000. The $50,000 and $100,- 
000 bonds will be registered only. The bonds will mature 
in twenty years (1938), the Government,reserving the right 
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to pay them in fifteen years. Ten per cent of the sub- 
scription will be required as the initial payment on the 
Fourth Loan. ‘Twenty per cent will be due as installments 
on Nov. 21, Dec. 19 and Jan. 16 and 30% on Jan. 30. The 
initial payment, although due at the time of pledging, need 
not be paid until Oct. 19, the end of the subscription period 
and the loan campaign. The installment dates will not 
interfere with the practice by which many subscribers 
have bought bonds through banks or other agencies and 
paid 10% a month for approximately ten months. That 
arrangement, Government officials explained, is a trans- 
action between the banks and its customers and the Treasury 
is not involved. 

In announcing on the 24th that the amount of the Fourth Liberty Loan 
would be $6,000,000,000, making it the greatest loan in all history, and the 
rate of interest 414%, the Treasury Department also gave out the quotas 
which each Federal Reserve District will be expected to subscribe. These 
quotas are as follows: 


Districdt— Percentage Amount. 
ORO |. oC awti ercorsxeratnusncendnbndnten 8.33 1-3 $500 ,000 ,000 
En inn ememewene ea nes mae 30.00 1,800,000 ,000 
Philiedeiphia._..--.-.-.-.--------------ran 8.33 1-3 500,000 ,00uU 
GS oe oakadndesatssesow~ceerermagn 10.00 600 ,000 ,000 
ie. .... . cpupenenensdbne angie 4.06 2-3 280,000,000 
D1. waopcasbawrrepaaevase ta aimee 4.20 192,000,000 
CR sg own ccecenrensudecsceuemntam 14.50 870,000,000 
Nd on cb ntwad aretha scbenemnrete 4.33 1-3 260,000 ,000 
TIRE occ cdvidacnonnwannncevemngmpeee 3.50 210,000,000 
EE GE ae baie AmMaey Seater al 4.33 1-3 260 ,000 ,000 
CN ee es ala code eae eda wee 2.10 126,000 ,090 
lt NE os cineeonsnaunweederene 6.70 402 ,060 ,009 

EL... ook cvakens wasted serhanennnadaae 100.00 $6,000 ,000 ,000 








THE PRESIDENT’S ADDRESS ON THE OPENING OF 
THE FOURTH LIBERTY LOAN CAMPAIGN. 


The utmost enthusiasm marked the delivery of President 
Wilson’s address at the Metropolitan Opera House last 
night to set the ball rolling for the Fourth Liberty Loan 
campaign, the formal opening of which begins to-day. 
The President did not undertake to say anything about the 
loan. He left that for others. He dealt with the war, and 
with the terms and conditions upon which peace could be 
obtained—the only conditions. He declared it was of capital 
importance that we should be explicitly agreed that no peace 
shall be obtained by any kind of compromise or abatement 
of the principles we have avowed as the principles for which 
we are fighting. “If it be in deed and in truth the common 
object of the Governments associated against Germany and 
of the nations whom they govern, as I believe it to be,” 
he said, “to achieve by the coming settlements a secure and 
lasting peace, it will be necessary that all who sit down at the 
peace table shall come ready and willing to pay the price, 
the only price, that will procure it; and ready and willing, 
also, to create in some virile fashion the only instrumen- 
tality by which it can be made certain that the agreements 
of the peace will be honoured and fulfilled.”” That price, 
he declared, is impartial justice in every item of the settle- 
ment, no matter whose interest is crossed; and not only 
impartial justice but also the satisfaction of the several 
peoples whose fortunes are dealt with. ‘‘That indispensable 
instrumentality is a League of Nations formed under coven- 
ants that will be efficacious. Without such an instrumen- 
tality, by which the peace of the world can be guaranteed, 
peace will rest in part upon the word of outlaws and only 
upon that word. For Germany will have to redeem her 
character, not by what happens at the peace table but by 
what follows.’’ 

But these general terms do not disclose the whole matter, 
he said. Some details are needed to make then sound less 
like a thesis and more like a practical program. He then 
went on as follows: 


These, then, are some of the particulars, and I state them with the 
greater confidence because I ca. state them authoritatively and represent- 
ing this Government's interpretation of its own duty with regard to peace: 

First, the impartial justice meted out must involve no discrimination 
between those to whom we wish to be just and those to whom we do not 
wish to be just. It mast be a justice that plays no favorites and knows no 
standard but the equal rights of the several peoples concerned; 

Second, no special or separate iftterest of any single nation or any group 
of nations can be made the basis of any part of the settlement which is not 
consistent with the common interest of all; 

Third, there can be no leagues or alliances or special covenants and under- 
standings within the general and common family of the League of Nations; 

Fourth, and more specifically, there can be no special, selfish economic 
combinations within the League and no employment of any form of eco- 
nomic boycott or exclusion except as the power of economic penalty by 
exclusion from the markets of the world may be vested in the League of 
Nations itself a a means of discipline and control. 

Fifth, all international agreements and treaties of every kind must be 
made known ic their entirety to the rest of the world. 

Special alliances and economic rivalries and hostilities have been the 
prolific source in the modern world of the plans and passions that produce 
war. it would be aa insincere as well as an insecure peace that did not 
exclude them in definite and binding terms. 





The speech in full is as follows: 
My Fellow Cicizens: * 

I am not here to promote the loan.. That will be done—ably and 
enthusiastically done-——by the hundreds of thousands of loyal and tire- 
less men and women who have undertaken to present it to you and to our 
fellow citizens throughout the country; and I have notthe leasé doubt 
of their complete success; for I know their spirit and the spirit of the coun- 
try. My confidence is confirmed, too, by the thoughtful and experienced 
co-operation of the bankers here and everywhere, who are lending their 
invaluable aid and guidance. I have come, rather, to seek an opportunity 
to present to you some thoughts which I trust will serve to give you, in 
perhaps fuller measure than before, a vivid sense of the great issues involved 
in order that you may appreciate and accept with added enthusiasm the 
grave significance of the duty of supporting the Government by your 
men and your means to the utmost point of sacrifice and self-denial. No 
man or woman who has really taken in what this war means can hesitate 
to give to the very limit of what they have; and it is my mission here to- 
night to try to make it clear once more what the war really means. You 
will need no other stimulation or reminder of your duty. 

At every turn of the war we gain a fresh consciousness of what we mean 
to accomplish by it. When our hope and expectations are most excited 
we think more definitely than before of the issues that hang upon it and of 
the purposes which must be realized by means of it. For it has positive and 
well-defined purposes which we did not determine and which we cannot 
alter. No statesman or assembly created them; no statesman or assembly 
canalterthem. They have arisen out of the very nature and circumstances 
ofthe war. The most that statesmen or assemblies can do is to carry them 
out or be false to them. They were perhaps not clear at the outset; but 
they are clear now. The war has lasted more than four years and the 
whole world has been drawn into it. The common will of mankind has 
been substituted for the particular purposes of individual States. Indi- 
vidual statesmen may have started the conflict, but neither they nor their 
opponents can stop it as they please. It has become a people’s war, and 
peoples of all sorts and races, of every degree of power and variety of for- 
tune, are involved in its sweeping processes of change and settlement. We 
came into it when its character had become fully defined and it was plain 
that no nation could stand apart or be indifferent to its outcome. Its chal- 
lenge drove to the heart of everything we cared for and lived for. The 
voice of the war had become clear and gripped our hearts. Our brothers 
from many lands, as well as our own murdered dead under the sea, were 
calling to us, and we responded, fiercely and of course. 

The air was clear about us. We saw things in their full, convincing 
proportions as they were; and we have seen them with steady eyes and 
unchanging comprehension ever since. We accepted the issues of the 
war as facts, not as any group of men either here or elsewhere had defined 
them, and we can accept no outcome which does not squarely meet and 
settle them. Those issues are these: 

Shall the military power of any nation or group of nations be suffered 
to determine the fortunes of peoples over whom they have no right to rule 
except the right of force? 

Shall strong nations be free te wrong weak nations and make them sub- 
ject to their purpose and interest? 

Shall peoples be ruled and dominated, even in their own internal affairs, 
by arbitrary and irresponsible force or by their own will and choice? 

Shall there be a common standard of right and privilege for all peoples 
and nations or shall the strong do as they will and the weak suffer without 
redress? 

Shall the assertion of right be haphazard and by casual alliance or shall 
there be a common concert to oblige the observance of common rights? 

No man, no group of men, chose these to be the issues of the struggle. 
They are the issues of it; and they must be settled—by no arrangement or 
compromise or adjustment of interests, but definitely and once for all and 
with a full and unequivocal acceptance of the principle that the interest 
of the weakest is as sacred as the interest of the strongest. 

This is what we mean when we speak of a permanent peace, if we speak 
sincerely, intelligently, and with a real knowledge and comprehension of 
the matter we deal with 

We are all agreed that there can be no peace obtained by any kind of 
bargain or compromise with the Governments of the Central Empires, 
because we have dealt with them already and have seen them deal with 
other Governments that were parties to this struggle, at Brest-Litovsk 
and Bucharest. They bave convinced us that they are without honor and 
do not intend justice. They observe no covenants, accept no principle 
but force and their own interest. We cannot ‘‘come to terms” with them. 
They have made it impossible. The German people must by this time be 
fully aware that we cannot accept the word of those who forced this war 
upon us. We do not think the same thoughts or speak the same language 
of agreement. 

It is of capital importance that we should also be explicitly agreed that 
no peace shall be obtained by any kind of compromise or abatement of the 
principles we have avowed as the principles for which we are fighting. 
There should exist no doubt about that. I am, therefore, going to take 
the liberty of speaking with the utmost frankness about the practical impli- 
cations that are involved in it. 

If it be in deed and in truththe common object of the Governments 
associated against Germany and of the nations whom they govern, as I 
believe it to be, to achieve by the coming settlements a secure and lasting 
peace, it will be necessary that all who sit down at the peace table shall 
come ready and willing to pay the price, the only price, that will procure 
it; and ready and willing, also, to. create in some virile fashion the only 
instrumentality by which it can be made certain that che agreements of 
the peace will be honored and fulfilled. 

The price is impartial justice in every item of the settlement, no matter 
whose interest is crossed; and not only impartia! justice but also the satis- 
faction of tne several peoples whose fortunes are dealt with. That indis- 
pensable instrumentality is a League of Nations formed under covenants 
that will be efficacious. Without such an instrumentality, by which 
the peace of the world can be gaaranteed, peace will rest in part upon the 
word of outlaws and only upon that word. For Germany will have to 
redeem her character, not by what happens at the peace table but by what 
follows. 

And, as I see it, the constitution of that League of Nations and the clear 
definition of its objects must be a part, is in a sense the most essential 
part, of the peace settlement itself. Ic cannot be formed now. If formed 
now, it would be merely a new alliance confined to the nations associated 
against a common enemy. It is not likely that it could be formed after 
the settlement. It is necessary to guarantee the peace; and the peace 
cannot be guaranteed as an afterthought. The reason, to speak in plain 
terms again, why it must be guaranteed is that there will be parties to the 
peace whose promises have proved untrustworthy, and means must be 
found in connection with the peace settlement itself to remove that source 
of insecurity. It would be folly to leave the guarantee to the subsequent 
voluntary action of the Governments we have seen destroy Rursia and 
deceive Rumania. 
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But these general terms do not disclose the whole matter. Somedetails are 
needed to make them sound less like a thesis and more like a practical pro- 
gram. These, then, are some of the particulars, and I state them with the 
greater confidence because I can state them authoritatively as representing 
this Government's interpretation of its own duty with regard to peace: 

First, the impartial justice meted out must involve no discrimination 
between those to whom we wish to be just and those to whom we do not 
wish io be just. It must be a justice that plays no favorites and knows 
no standard but the equal rights of the several peoples concerned; 

Second, no special or separate interest of any single nation or amy group 
of nations can be made the basis of any part of the settlement which is 
not consistent with the common interest of all; 

Third, there can be no leagues or alliances or special covenants and under- 
standings within the general and common family of the League of Nations; 

Fourth, and more specifically, there can be no special, selfish economic 
combinations within the League and no employment of any form of eco- 
nomic boycott or exclusion except as the power of economic penalty by 
exclusion from the markets of the world may be vested in the League of 
Nations itself as a means of discipline and control; 

Fifth, all international agreements and treaties of every kind must be 
made known in their entirety to the rest of the world. 

Special alliances and economic rivalries and hostilities have been the 
prolific source in the modern world of the plans and passions that produce 
war. It would be an insincere as well as an insecure peace that did not 
exclude them in definite and binding terms. 

The confidence with which I venture to speak for our people in these 
matters does not spring from our traditions merely and the well known 
principles of international action which we have always professed and 
followed. In the same sentence in which I say that the United States will 
enter into no special arrangements or understandings with particular na- 
tions let me say also that the United States is prepared to assume its ful 
share of responsibility for the maintenance of the common covenants and 
understandings upon which peace must henceforth rest. We still read 
Washington's immortal warning against ‘‘entangling alliances’’ with fuli 
comprehension and an answering purpose. But only special and limited 
alliances entangle: and we recognize and accept the duty of a new day in 
which we are permitted to hope for a general alliance which will avoid 
entanglements and clear the air of the world for common understandings 
and the maintenance of common rights. 

I have made this analysis of the international situation which the war 
has created, not, of course, because I doubted whether the leaders of the 
great nations and peoples with whom we are associated were of the same 
mind and entertained a like purpose, but because the air every now and 
again gets darkened by mists and groundless doubtings and mischievous 
perversions of counsel and it is necessary once and again to sweep all the 
irresponsible talk about peace intrigues and weakening morale and doubt 
ful purpose on the part of those in authority utterly, and if need be un- 
ceremoniously, aside and say things in the plainest words that can be 
found, even when it is only to say over again what has been said before, 
quite as plainly if in less unvarnished terms. 

As I have said, neither I nor any other man ia governmental authority 
created or gave form to the issues of this war. I have simply responded 
to them with such vision as I could command. But I have responded 
gladly and with a resolution that has grown warmer and more confident 
as the issues have grown clearer and clearer. It is now plain that they are 
issues which no man can pervert unless it be wiJlfully. I am bound to fight 
for them, and happy to fight for them as time and circumstance have 
revealed them to me as to all the world. Our erthusiasm for them grows 
more and more irresistable as they stand out in more and more vivid and 
unmistakable outline. 

And the forces that fight for them draw into closer and closer array, 
organize their millions into more and more unconquerable might, as they 
become more and more distinct to the thought and purpose of the peoples 
engaged. It is the peculiarity of this great war that while statesmen have 
seemed to cast about for definitions of their purpose and have sometimes 
seemed to shift their ground and their point of view, the thought of the 
mass of men, whom statesmen are supposed to instruct and lead, has grown 
more and more unclouded, more and more certain of what it is that they 
are fighting for. National purposes have fallen more and more into the 
background and the common purpose of enlightened mankind has taken 
their place. The counsels of plain men have become on all hands more 
simple and straigbtforward and more unified than the counsels of sophisti- 
cated men of affairs, who still retain the impression that they are playing 
@ game of power and playing for high stakes. That is why I have said 
that this is a peoples’ war, not a statesmen’s. Statesmen must follow 
the clarified common thought or be broken. 

I take that to be the significance of the fact that assemblies and asso- 
ciations of many kinds made up of plain workaday people have demanded, 
almost every time they came together, and are still demanding, that the 
leaders of their Governments declare to them plainly what it is, exactly 
what it is, that they were seeking in this war, and what they chink the 
items of the final settlement should be. They are not yet satisfied with 
what they have been told. They still seem to fear that they are getting 
what they ask for only in statesmen's terms—only in the terms of terri- 
torial arrangements and divisions of power, and not in terms of broad- 
visioned justice and mercy and peace and the satisfaction of those deep- 
seated longings of oppressed and distracted men and women and enslaved 
peoples that seem to them the only things worth fighting a war for that 
engulfs the world. Perhaps statesmen have not always recognized this 
changed aspect of the whole world of policy and action. Perhaps they 
have not always spoken in direct reply to the questions asked because 
they did not know how searching those questions were and wha. sort of 
answers they demanded. 

But I, for one, am giad to attempe the answer again and again, in the 
hope that I may make it,clearer and clearer that my one thought is to 
satisfy those who struggie in the ranks and are, perhaps above all others, 
entitled to a reply whose meaning oo one can have any excuse for mis- 
understanding, if he understands the language in which it is spoken or 
can get someone to translate it correctly into his own. And I believe 
that che leaders of the Governments with which we are associated will 
speak, as they have occasion, as plainly as I have tried to speak. I hope 
that they will fee! free to say whether they think that I am in any degree 
mistaken in my interpretation of the issues involved or in my purpose with 
regard to the means by which a satisfactory settiement of those issues may 
be obtained. Unity of purpose and of counsel are as imperatively neces- 
sary in this war as was unity of command in the battlefield; and with 
perfect unity of purpose and counsel will come assurance of complete 
victory. It can be had in no other way. ‘Peace drives’’ can be effectiyely 
neutralized and silenced only by showing that every victory of the nations 
associated against Germany brings the nations nearer the sort of peace 
which will bring security and reassurance to all peoples and make the 
recurrence of another such struggle of pitiless force and bloodshed forever 
impossible, and that nothing else can. Germany is constantly intimating 
the ‘“‘terms’’ she will accept; and always finds that the world does not want 
terms. It wishes the final triumph of justice and fair dealing. 





SPEECH OF SECRETARY McADOO IN CONNECTION 
WITH FOURTH LIBERTY LOAN CAMPAIGN. 

Details of the Fourth Liberty Loan were made publie 
by the Treasury Department coincident with Secretary of 
the Treasury MeAdoo’s address to a mass-meeting last 
Tuesday night at Carnegie Hall, New York. It was then 
that the first official statement was made regarding the size 
of the loan. The amount of bonds to be offered is $6,000,- 
000,000, and New York’s allotment is $1,800,000,000, or 
30% of the entire loan. These facts were made known 
both in Secretary McAdoo’s speech and in the statement 
issued by the Treasury Department; and elsewhere we indi- 
cate = various district allotments. The bonds are to 
bear 4%% interest and will mature in twenty years (1988) 
unless the United States exercises its reserved right to 
redeem them In fifteen years. Secretary MeAdoo, in point- 
ing to the importance of every one subscribing to the new 
loan, declared that “this money is needed to carry on the 
war; we cannot lick the Kaiser without it.” “Now that we 
have the Kaiser and his brutal hordes on the run, let us not 
relax effort, but intensify effort,” said Mr. McAdoo. ‘Keep 
hitting hard and smashing harder,” he continued. ‘“That,’’ 

462 . . = 
he added, ‘is the way to win surely and quickly. That is 
the way to eliminate the Rhine; that is the way to open an 
American parade on Unter den Linden.” Stating that he 
had been asked long ago what argument could be made for 
the Fourth Liberty Loan, Mr. McAdoo said that he had 
replied: “Pershing and our heroes in France.” ‘No other 
argument,’’ he said, “is necessary. The American people 
know and feel the need of those men and are prepared to 
go the limit to supply that need.” Secretary McAdoo 
referred to the fact that the interest on $30,000 of bonds 
of the Fourth Liberty Loan is exempt until two years after 
the termination of the war from surtaxes, excess profits and 
war profits taxes, a like exemption of interest on $45,000 of 
bonds of previous Liberty Loans being accorded to tax- 
payers who subscribe to $30,000 of bonds of the Fourth 
Liberty Loan and who hold them at the time they make their 
tax return. Before the opening of his speech Mr. McAdoo 
made the remark that ‘‘when I saw the Stars and Stripes 
coming down the aisle here to-night, I knew a name had 
been inscribed on that banner—St. Mihiel.”” The New York 
“Times”? quotes him as adding: ‘“‘There will be two other 
names there soon, and they will be Metz and Berlin. If we 
eliminate the Rhine, as we propose to do, and if we enter 
Berlin and march down Unter den Linden, as we propose to 
do, then we must keep the home push up for Pershing.” 

Mr. McAdoo was introduced at the meeting by Benjamin 
Strong, Governor of the Federal Reserve Bank of New York, 
and the latter’s remarks are given further below. The 
following is Secretary McAdoo’s speech: 

It isa . eat pleasure to meet the Liberty Loan workers of this important 
Federal! Reserve District, the greatest in population and in resources of any 
Federal Reserve district in the country, and therefore responsible for the 
largest part of every Liberty Loan required of the American people. 

The Fourth Liberty Loan is the greatest yet offered—$6,000,000,000, 
a colossal sum in itself—a sum so great that it is difficult for the human 
mind to measure it or to conceive of its vast power when transmuted into 
American micht and thrown into the battle scale in France. 

New York's allotment is $1,800,000,000, or 30% of the entire loan. 
You have the privilege, the opportunity, of a glorious service in connection 
with this work. It is no less an essential part of war operations than the 
actual fighting on the front, although it involves no similar measure of 
sacrifice and carries with it no comparable share of labor and suffering. 

No great army can fight in the field under modern conditions of warfare 
unless it is suppqrted by other great armies at home, equally strong for the 
various parts they must perform, and equally co-ordinated and synchronized 
in effort with the fighting forces. These home armies must be organized 
for every part of essential war work. We must have an effective army of 
transportation, an effective army of war industries, an effective army of 
food and fuel production, and we must have and maintain all the time an 
effective army for Liberty Loans. 

While no one thing will win this war, certain things are basic to the war, 
and, therefore, are of outstanding importance. The Treasury of the United 
States is basic tothe war. There is no activity of the Government engaged 
in war work, and there are few activities of private enterprise engaged in 
war work, which do not ultimately transmute their requirements into de- 
mands upon the United States Treasury. The Treasury must at all times 
be prepared to meet those demands, which invariably take the form of 
money payments. Unless the Treasury is strong enough to answer every 
call instantly and in full, the essential war industries of the nation may be 
arrested or slowed down, the vital prosperity of the people may be imperiled 
and the fighting power of the armies in the field may be gravely reduced, 
with serious possibilities of disaster. 

Our great national army of Liberty Loan workers, composed of men and 
women alike, spreading over every State of the Union and responding each 
time to the call to the colors, is, therefore, basically one of the most impor- 
tant of all the armies in the field. As I review the work they have done in 
the past eighteen months, the unselfish patriotism with which they have 
responded to each call, and their splendid achievements in the three Lib- 
erty Loans already subscribed and oversubscribed, I am proud to be a mem-~ 
ber of that army, and more than proud to be its commander. Wo historian 
who writes in the future the record of these times can exaggerate the im- 
portance and effectiveness of the work done by the Liberty Loan army of 
the United States, and by the bankers of America whe constitute so large 
a part of that army, 
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The Treasury of the United States asks the American people to subscribe 
to the Fourth Liberty Loan $6,000,000,000. This money is needed to carry 
on the war. We cannot lick the Kaiser without it. We cannot restore 
peace to the world and re-establish liberty and democracy without it. The 
money is required for food and clothing and munitions for our army and 
navy; for the ships that must transport these supplies to them; for airplanes 
to blot out the vision of the Huns in the skies; for the support of the de- 
pendent wives and children of our gallant soldiers and sailors, who have gone 
to the front; for the payment of the life insurance which the Government 
issues to its heroic men; for the construction of wharves and docks and fa- 
cilities at home and in France for the military and naval operations; and 
for loans to our gallant comrades who are fighting shoulder to shoulder with 
us in this war—the Belgians, the Serbians, the Greeks, the Italians, the 
British, the French, and every other nation which has espoused with us the 
cause of liberty and humanity. 

The huge amounts expended by America in this war are not wholly used 
for destructive purposes. Great sums are used for constructive work, 
which will be of permanent value to the American peopie. 

We are building a great merchant marine. Upon completion it will be 
the largest, most efficient and modern merchant fleet in the world. The 
wharves and termina! facilities we are constructing in America for the ac- 
commodation of this merchant marine are an essential part of it. Our com- 
merce after the war will be facilitated by these great national undertakings, 
and the money used for these purposes is an investment of immeasurable 
value to the American people. The loans to the Allied Governments are 
represented by obligacions of great nations who will in time repay them. 
Out of the $30,000,000,000 of appropriations made by the Congress for the 
fiscal year 1919, it is probable that $8,000,000,000 to $9,000,000,000 will 
represent loans to the Allied Governments and expenditures for ships, ship- 
yards, docks, wharves and other facilities which will be salvaged to the 
American people. 

The bonds of the Fourth Liberty Loan bear44% perannum. They will 
mature on Oct. 15 1938, unless the United States should exercise its reserved 
right to redeem them on or after Oct. 15 1933. 

The interest on $30,000 of bonds of the Fourth Liberty Loan is exempt, 
until two years after the termination of the war, from surtaxes and excess 
profits and war profits taxes. The taxpayer who subscribes for $30,000 
of these bonds and still holds them at the time of making his tax return will 

also receive an exemption from such taxes for a like period as to the interest 
on an aggregate amount of $45,000 of bonds of previous Liberty Loans, 
and subscribers in lesser amounts will receive a proportionate similar ex- 
emption. These bonds of the Fourth Liberty Loan are also permanently 
exempt from all other Federal, State and municipal taxation, except estate 
and inheritance taxes. 

These bonds are an investment of unquestioned security, and no man who 
lends his money to his Government by buying Liberty Bonds need ever fear 
that the principal will not be paid in full at maturity, or that the interest 
will not be paid punctually every six months. Every purchaser, therefore, 
of a Government bond is doing the wisest possible thing for his own welfare 
and prosperity, is contributing to the success of our armies in the field, to 
the restoration of peace and the security of liberty and democracy for the 
future, and, at the same time, is aiding in the constructive work of creating 
a@ great merchant marine with all of its auxiliaries, which will have a perma- 
nent effect upon the prosperity and destiny of the American people. 

Who should buy Liberty bonds? Everybody. The laboring men and 
women, the salaried men and women of the country, and the people of 
moderat) means and of large means particularly should buy Liberty bonds. 
They should save money and put it away now where neither moth nor 
rust can corrupt, nor thieves break through and steal. A Liberty bond 
complies with these conditions, especially if it is registered with the United 
States Treasury, because if registered, the Treasury will replace it if the 
owner should lose it or if a thief should steal it. 

Wages and salaries are higher in America to-day than ever before in its 
history. ‘Those who spend everything they earn are not only living in a 
fool’s paradise, but they are doing a grievous injury to their country: 
They are living in a focl’s paradise because the same degree of prosperity 
cannot be expected to continue upon the return of peace, when the inevit- 
able readjustments of all industries must take place; and they are doing 

their country a grievous injury because it is only by saving that we can 
provide our Government with the money which it must have to buy the 
essential supplies for our military forces. 

Every dollar saved now and invested in Liberty bonds will be worth 
much more when peace comes again. Every provident man and woman 
in the United States may find their savings worth twice as much in purchas- 
ing power after the war as now. How can any one more certainly make 
money than by saving it now with assurance of its enormous enhancement 
in value when normal conditions are restored? 

The improvident men and women who fail now to save money may find 
themselves unprovided for if a rainy day accompanies the return of peace, 
and every one who fails to make provision for this time will add to the 
difficulty of readjusting the industrial and commercial situation so as to 
preserve prosperity under peace conditions; whereas everyone who has 
saved and provided for that readjustment will ease the process and contri- 
bute to the continued prosperity of the nation as well as ta the individual 
welfare of every citizen. 

The highest duty of every man and woman in the land, therefore, is to 
save to protect themselves and their children against the possibilities of 
the future, to say nothing of the fact that by such saving they are bringing 
peace that much nearer and are making that much more certain the saving 
of thousands of American lives which, otherwise, will have to be destroyed 
as the price of victory. 

The same obligation to save money and lend it to the Government 
rests upon the men of larger means—the men of comfortable incomes, and 
the men of large incomes. The laboring men and the salaried men and 
women have been appealed to and have responded nobly to the call to buy 
Liberty bonds on the installment plan. Why should not the men of moder- 
ate and large means buy bonds also on the instalment plan? If they have 
not the ready money in hand, they should anticipate the future, just as 
thelaboring men and the salaried men do, by obligating themselves to take 
all the bonds they can and to pay for them in installments. ‘The Govern- 
ment offers bonds payable in installments in order that every class of citizen 
may make purchases within their present and reasonably future income. 

The business men and the men of comfortable means and incomes who 
fail to buy to the limit of their ability, even though it involves the payment 
for their Liberty bonds on the installment plan, are not only failing to do 
their full duty, but they are negligent of their own and their country’s 
interest. Their business and welfare depend upon the success of America’s 
army, and they must omit no duty to support that army. 

In the Third Liberty Loan, 18,000,000 Americans subscribed for Liberty 
bonds. It is a very remarkable fact that of this vast number of patriotic 
Americans, all but 22,500 bought bonds in amounts ranging from $50 to 
$10,000. Only 22,500, including corporations, bought Liberty bonds of 
the Third Loan in excess of $10,000. It would be preposterous to say 
that there are only 22,500 men, women and corporations in America, able 
to lend more than $10,000 each to their Government on Liberty bonds. 
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The record of the Third Liberty Loan conclusively shows that the great 
mass of the American people, the men and women of small and moderate 
means, were highly patriotic and did their duty splendidly, whereas only 
22,500 persons and corporations among America’s wealthier classes bought 
bonds above the $10,000 mark. I would not intentionally draw any in- 
ferences from these facts which would do injustice to wealthy corporations 
and to the men and women in America of large means and easy circum- 
stances; but these figures at least indicate that they did not respond to the 
call of the Government in the Third Liberty Loan commensurately with 
their ability to help. An earnest appeal should be made to them to do 
more in the Fourth Liberty Loan, not only for their own good, but for the 
welfare of the nation. We must largely increase the number of subscribers 
to the Fourth Loan between $10,000 and $100,000. 

We must continue our efforts to impress upon people who buy Liberty 
bonds that it is the very essence of patriotic duty to keep them to the 
utmost limit of their ability to do so. In no other way can we meet the 
colossal demands of the futuie. Every patriotic American must realize 
that service to the country is not satisfied by the mere purchase of a Liberty 
bond to be sold at the first opportunity, but service, genuine service, patri- 
otic service, consists in holding that bond to the limit, making it a sacred 
duty not to part with it unless adversity or necessity, which cannot be met 
in any other way, forces him to sell it. 

This brings up the point ofa more effective and intelligent organization 
of the bankers and Liberty Loan committees of the country for the purpose 
of securing a secondary distribution of Liberty bonds after the completion 
of each loan and of stabilizing their value. We must provide the machinery 
and the means through which those who have to sell their bonds may do so 
and get the highest possible price for them, while at the same time protecting 
the innocent investor against swindlers and unscrupulous and unpatriotic 
people, who, contrary to the earnest request of the Treasury Department, 
have induced holders of Liberty bonds to exchange them for stocks or in- 
vestments of doubtful value. The effect of these operations is to force 
the Treasury to buy the Liberty bonds which these unscrupulous or un- 
patriotic people acquire and throw upon the market. The Treasury, 
therefore, must take a part of the money it has borrowed from the American 
people after so much difficult and patriotic work on the part of bankers 
and Liberty Loan organizations and buy back these Liberty bonds in order 
to protect the market and the credit of the Government. Thus the Treas- 
ury ’s available resources from the loans are depleted and forced into un- 
worthy channels oftentimes in wildcat enterprises, to the injury of the 
American people and to the detriment of the war. Wemustcreatea healthy 
public opinion which will reprehend such practices. I have made frequent 
appeals to Liberty bond purchasers to resist the efforts of unscrupulous 
and designing persons; to refuse to exchange their bonds upon the advertise- 
ments of selfish promoters, merchants or manufacturers who tempt holders 
of Liberty bonds to give them up in exchange for stocks or bonds of ques- 
tionably value or for goods at higher prices than cash prices, and then, in 
turn, sell the bonds at less than par value on the stock exchanges, with 
all of the evil consequences I have described. 

I have repeatedly said that no objection could or should be raised to the 
sale of Liberty bonds where imperative necessity or adversity make such 
sales unavoidable; but we should constantly appeal to the intelligent self- 
interest and patriotism of those who buy Liberty bonds to keep them to 
the utmost limit of their ability as one of the sacred duties they have to 
perform in this war. 

The amount allotted to the New York District is $1,800,000,000. We 
must not be content with a subscription merely of our allotment. No 
district must be content with that. We must, from one end of the coun- 
try to the other, make it a point to surpass our allotments. It is necessary 
to do that because some sections of the country have suffered grievously 
from drought and other causes and may not be able to reach their full 
quotain thisloan. Therefore, it is that those sections of the country which 
have prospered most shall do most in order that the country as a whole 
may not fail to meet the pressing demands of the nation. 

There ixhard work before you before success can be secured, but it is 
glorious work. Every dollar you provide brings us nearer to victory and 
to a righteous and enduring peace. Success means life to thousands of 
our brave men, who, if we fail, must pay the price of that failure with their 
blood and find their final resting places far from their native soil in foreign 
lands across the seas. 

I was asked not long ago what argument could be made for the Fourth 
Liberty Loan. I replied immediately, ‘“‘Pershing and our heroes in 
France.’’ No other argument is necessary. The American people know 
and feel the need of those men and are prepared to go the limit to supply 
that need. 

Who can measure the wonderful morale of great and glorious America— 
this unparalleled democracy of ours, which military despots have heretofore 
amused and deluded themselves by describing as incapable of organized 
effort and too cowardly to fight. In eighteen months we have given the 
most inspiring and conclusive proof, not alone of the spirit and ideals of 
democracy, but of its power to organize and face successfuly any foe, 
however unscrupulous and brutal. The despots whothreaten democracy, 
the ideals it represents, and the liberties of the world, will be vanquished 
by the sword of democracy. 

What marvelous strides this great democracy has made since the Civil 
War. One has only to contrast the two periods to realize the splendor of 
our achievements. In the Civil War, rich men hired substitutes to fight 
for them at the front, and stayed at home to make money out of war 
activities. In this war, a draft law of impartial and universal application 
throughout the country has been passed and no substitutes are allowed. 
Wealth and poverty are leveled to precisely the same plane. The rich 
men fights beside the poor man in the ranks and the burden of taxation, 
although borne by all the people and distributed widely, is imposed more 
heavily upon those most able to carry the load. The greatest tax bill in 
the history of the world has just been passed by the House of Represen- 
tatives unanimously. All honor to the men of both parties for this superb 
exhibition of patriotism. 

Democracy in America is pregnant everywhere, and the discipline of 
democracy and the organization of democracy, as exemplified by America, 
have been an example to an amazed world. But more than all, the sons 
of democracy upon the field of battle have vindicated the noblest traditions 
of our country and the highest ideals of our nation. 

Who is not thrilled by what Pershing and his glorious men have done 
already upon the field of battle? These untrained freemen of democracy 
have met the veteran fighters and the best trained soldiers of autocracy 
and have vanquished them, not by foul means, but by fair fighting. They 
have already demonstrated that the power of righteousness and of democ- 
racy is irresistible; that the doom of autocracy is sealed and the day of 
reckoning near at hand. 

What we must do in America is to keep the pressure high. Now that 
we have the Kaiser and his brutal! hordes on the run, let us not relax effort 
but intensify effort. Keep hitting hard and smashing harder. That is 
the way to win surely and quickly. That is the way to eliminate 
the Rhine; that is the way to open an American parade on Unter den 
Linden. 
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We must maintain steadfastly the standards we have already set and 
surpass those standards, whenever it is necessary todoso. By self-abnega- 
tion and sacrifice we must match, as far as we possibly may, the deeds of 
our sons upon the field of battle and thereby contribute to the victory 
which we are determined to secure regardless of the time required or the 
price paid, either in blood or in treasure, because without that victory 
there is neither security for the world nor hope for the future. 

One cannot fail to do his duty in this supreme time and expect to save 
his soui in the eternity before us. No man can shirk his duty without 
incurring the just reprehension of public opinion. The acid test will be 
applied and the shirker, whether from military service or in the field of 
labor or in the ranks of the wealthy, will be unable to withstand the finger 
of scorn which will be unerringly pointed at him. We must rise to the 
sublimest heights of patriotism, of sacrifice, of devotion, or love of coun- 
try, if we would not deserve to be cast into the depths of defeat and ob- 
livion. 

Glorious America, glorious for what she has already done, more glorious 
for what she is now doing, and glorified she shall be for what she is deter- 
mined to and will achieve. 








GOV. STRONG OF N. Y. RESERVE BANK EXPLAINS 
MODIFIED LIBERTY BOND TAXATION. 


Governor Strong of the New York Federal Reserve Bank 
in addressing the mass meeting at Carnegie Hall last Tues- 
day night, held preliminary to the floating of the Fourth 
Liberty Loan, offered a lucid explanation of the modifica- 
tion of the tax provisions applying to Liberty bonds as 
embodied in the measure signed by President Wilson this 
week and referred to elsewhere in to-day’s issue of our paper. 
In part Mr. Strong said: 

The magnitude of the task of financing the creation and maintenance 
of our military army is indicated by the size of this financial army. But 
the importance of the work must be measured by other standards. 

Success will be another battle won and failure will be a retreat. 

These are not days, however; when American armies are retreating. 

During the next four weeks, we are about to undertake the greatest 
transaction in the history of finance and it is important that certain general 
rules which must govern our work should be frankly discussed and under- 
stood. These have been deliberately adopted in this district after careful 
consideration, and, in the opinion of experienced men, are best designed 
to bring success. 

We believe that sucessful sales of bonds of the amount required must 
be based upon a thorough understanding by the public of the war; of the 
purposes for which we are fighting; and that this loan will be successful 
in proportion as the patriotism of the people is stirred and aroused. 

Impetus must, therefore, be given to the campaign by publicity of the 
highest order, designed to reach the mass of the people through every 
possible avenue. It is upon this preparatory work of education that a 
campaign for voluntary subscriptions rests. 

Every person who subscribes by free choice, for patriotic reasons, is a 
better subscriber, more satisfied with his investment, and more contented 
to keep his bonds than one who purchases bonds under duress and whose 
first impulse, once the bonds are paid for, is to sell them. Our program, 
therefore, contemplates an intensive, dignified and impressive publicity 
to reach every person, no matter what may be his means or what the 
country of his birth. 

You are aware that bonds of previous loans, bearing the same rate of 
interest as those now to be sold, are selling at less than par in the market. 
I shall repeat, with less fear of contradiction now than when I made the 
Same statement at our last meeting—that with over a million and a half 
of our American boys in the fighting line in France, whose victory depends 
upon the success of these loans, the American people will not subject their 
patriotism; their resolution to support that army, to be measured by a rate 
of interest or by a premium or discount on the bonds of their Government. 
But an important change has just been made in the investment position 
of Liberty bonds by Act of Congress, to which I must refer in some detail. 

Since the last bond sale, Con ress has been asked and doubtless will 
increase revenues from taxation from $4,000,000,000 to $8,000,000,000 a 
year. As the income from all but the 344% bonds of the first issue is 
liable for surtaxes and for war profits and excess profits taxes, an increase 
in those taxes, naturally, reduces the net return on the bonds now to be 
issued. Congress, has, therefore, passed a law increasing tax exemptions, 
the provisions of which should be brought to the attention of every intend- 
ing subscriber, as well as to the attention of every subscriber to the first 
three issues. 

I shall read a summary of the Act, which it is important that all should 
understand. All of the exemptions originally applying to the earlier issues, 
of course, remain unchanged. 

1. The interest on not exceeding $30,000 principal of bonds of the Fourth 
Liberty Loan shall be exempt from graduated additional income taxes, 
commonly known as surtaxes, and excess profits and war profits taxes, 
now or hereafter imposed. 

2. The interest received after Jan. 1 1918, on an amount of bonds of the 
earlier loans, excepting the 34s of the first issue, the principal of which 
does not exceed $45,000 in the aggregate, shall be exempt from such taxes; 
Provided, however, that no owner of such bonds shall be entitled to such ex- 
emption on an aggregate principal amount exceeding one and one-half 
times the principal amount of bonds of the Fourth Liberty Loan originally 
subscribed for and still owned by him at the date of his tax return. The 
old bonds to which the exemption applies are all of those outstanding, 
including those arising from conversions, excepting, of course, the 344% 
bonds of the first issue. 

3. The exemptions provided in the bill are to continue during the period 
of the war, and for two years after the date of the termination of the war, 
as fixed by proclamation of the President. 

To summarize: In addition to all tax exemptions now provided by law, 
any original subscriber to bonds of the Fourth Liberty Loan will be exempt 
from surtaxes and excess profits and war profits taxes on the incomes 
from not exceeding $30,000 principal of bonds of the Fourth Loan and, 
if he retains his bonds may gain similar exemption on the income from 
one and one-half times that amount of the old bonds; the exemption to 
continue for the period of the war and for two years thereafter. 

You will observe that the passage of this law will have the following effect, 
provided it is thoroughly and widely understood: 

First: As to a holder of the existing bonds who is now liable to income 
surtax. He may only enjoy the exemptions from taxation provided in 


this law in case he purchases and retains bonds of the new issue in the 
proportion provided by the law. Therefore, every holder of bonds of the 
Second and Third Loan, and of those received through conversions will 
find it absolutely essential, in order to enjoy this exemption, that he shall 
buy and retain new bonds. 





Next: As to an intending subscriber to the Fourth Loan. It is plainly 
to his advantage, if he does not already own the necessary proportion 
to purchase such an amount of bonds of the old issues as will enable him ¢ 
enjoy the maximum tax exemption allowed. 

One may suggest that it is not desirable for an intending subscriber to 
purchase the old bonds, when he might, in fact, be induced to purchase 
only the new bonds. It must be borne in mind, however, that the holder 
of the old bonds who sells them does so in order to subscribe to the new 
issue and thereby gain tax exemption on the bonds which he still has left. 

The effect of this new plan of exemption from taxation should, therefore, 
as it becomes generally understood, bring about a large subscription from 
holders of existing bonds. It should, likewise, provide buyers of bonds of 
the old issues which their holders may feel required to sell in order to sub- 
scribe for the new issue. 

Advices have been sent to the Chairmen of all committees throughout 
the district that they will, upon request made to their District Chairman, 
be furnished with lists of subscribers to former loans. These subscribers 
are so obviously interested in the terms of this tax exemption that it is 
desirable for local committees to obtain the lists aad bring the matter 
personally to the attention of each subscriber to former issues. 

So few people read the details of statutes passed by Congress that the 
effect of this most important modification of the tax provisions applying 
to Liberty bonds will not be fully felt, nor will the Government enjoy all 
of the benefits which it should enjoy from the adoption of this new program 
unless it is brought by you to the attention of everyone. Too great 
emphasis can not be given to the matter in connection with this campaign. 

As in the case of former loans, a description of the terms of the Fourth 
Loan, including a description of this tax exemption, will be furnished to 
all committees at an early date, together with tables illustrating the income 
value of bonds of the Fourth Loan when considered in connection with the 
tax exemption. But we must not overlook the urgent injunction which 
has now been spread broadcast for all owners of the Government's bonds 
to retain them. 

Emphasis should be laid upon the necessity of making no sales of present 
holdings of bonds unless it is imperative for the holder to do so in order 
to secure the benefits of the tax exemptions now provided. We can not 
expect to have the bonds of the Government sell at their real value if large 
numbers of people are induced, or even dragooned into buying them with 
the expectation of immediately selling them in the market. 

The question is repeatedly asked, how may subscriptions be made by 
those who are pressed to subscribe but who have not sufficient ready cash. 
There is but one answer: 

Those who must borrow money to make their purchase should do so in 
the expectation of paying their loans out of funds accumulated by the 
practice of rigid economy, rather than by selling their bonds. The greatest 
difficulty now encountered by our organization in selling bonds is caused 
by the failure of the people of the country to practice thrift sufficiently. 

I am confident that the only thing now needed is that everyone should 
know specifically and definitely what he is expected to do in this matter; 
what his patriotic duty is, and he will promptly do it. 

We were told that the Government needed gasoline for war purposes 
and that we should not drive automobiles on Sundays. Hardly an auto- 
mobile is to be seen on the streets of New York City, or in the country, on 
Sundays. The response was a fine exhibition of patriotism. But, after 
all, a Sunday drive is aot ersential to health or war efficiency, so we must 
not overvalue the self-denial. 

We are told by Mr. Hoover that the economies practiced by the Ameri- 
can people released food supplies sufficient to meet the recent crisis abroad. 
People were told what to do and they did it. Weare now asked to econo- 
mize in sugar, and the result will, doubtless, be a relief in the sugar shortage. 

If we are told definitely and specifically what to do; if what we are told 
to do is shown to be necessary; and if it applies alike to rich and poor, it 
will be done, and the time has come to tell people definitely and to get it done. 

I shall not burden you with the details of the mechanical operations re- 
quired to prepare and deliver the millions of bonds which are issued for 
these huge loans. Most of the delay and consequent inconvenience in 
delivering bonds in the earlier loans was due to the universal demand for 
coupon bonds. The machinery of the Treasury Department and of the 
Reserve banks is now developed to meet an enlarged demand for registered 
bonds, and for effecting prompt transfers of ownership. 

It will be a great economy to the Government, a saving of labor and 
material, if those subscribing to the Fourth Loan are, generally, induced 
to take registered, instead of coupon, bonds. The organization through- 
out the district should ask subscribers to indicate on the subscription 
blanks that they are willing to accept registered bonds. In this form 
bondholders receive a greater protection against theft and loss than io the 
case of coupon bonds, and they avoid the inconvenience of collecting cou- 
pons, as checks for the interest will be mailed to them. 

Looking toward a greater and more efficient development of the two 
financial machines which have been created by the Treasury Department, 
Secretary McAdoo has undertaken to bring about a closer relationship 
between the Liberty Loan and the War Savings Organizations throughout 
the country. This is a new task which will confront us when this loan 
is sold. In the meantime, all branches of the two organizations in this 
district have been asked to join hands in a great partnership to make the 
Liberty Loan a success. 

I am hopeful that it will be possible to create in our district, through the 
agency of these two organizations, the greatest and most efficient army 
for financing a Government in time of war that has even been created. 
Its purpose will be two in character—one to broaden the foundation for 
raising money for the Government by developing organized savings, as 
the War Savings Organization is now doing—the other, to effect the sale 
of all forms of Government securities so that these savings, as accumulated, 
are swept into the Government's treasury. We must reach the rich and 
the poor—the corporation and the individual. 

It must be remembered that while commonly described as a draft law, 
the statute is, in fact, entitled ‘‘The Selective Service Act.’’ The purpose 
of the Act is to insure that the men needed for military service are promptly 
available, but equally important, that those needed in their present occupa- 
tions shall be retained. We have felt that it was required of the members 
of our organization to claim, or waive claim of exemption on personal 
grounds according to their own consciences. 

We have also felt that it was our duty, as an organization, to see that 
the question of exemption on occupational grounds for the organization 
as a whole was fairly and intelligently presented to the proper authorities. 
That has been done and a policy has been adopted which is designed to 
protect the integrity of an organization essential to the prosecution of the 
war, and, at the same time, which will not deprice the military branch of 
the Government of the services of those who are needed, and can be spared, 
for the army and navy. 

I have referred at some length to the possible effect of the draft upon our 
organization for the purpose of emphasizing one thing in your minds. 
There is but one American Army. A part of it is privileged to fight in 
France. Another, and an essential part, must work at home. Each 
depends upon the other. Weare of the home army. 
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Do you realize the significance of what is now taking place in France 
and what these dollars which our army is raising are really doing? The 
first wholly American Army is facing the German frontier; that frontier is 
opposite Metz. Metz stands on soil that was French until 1871. My 
conception of the mission of the American army in France is that of a victo- 
rious army marching through Alsace-Lorraine, and never leaving until! 
those provinces are French soil again. 

I can not believe that the people of this country, much less our home 
army of finance, will tolerate the return to Germany of any part of France, 
the soil of which is made sacred to us with American blood and our soldiers’ 

aves. 

When the work of that army 1s accomplished (and you will have had a 
part in it) there will be illustrious American names as sacred to the memory 
of the French as with us are the names of Rochambeau and Lafayette. 
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CO-ORDINATING LIBERTY LOAN AND WAR SAVINGS 
EFFORTS. 


Following a meeting held at the Federal Reserve Bank at 
the request of the Secretary of the Treasury the following 
communication was sent out by those in attendance to all 
Liberty Loan and War Savings organizations throughout 
the New York Federal District, with a view to co-ordina- 
tion of effort in placing before the public the advantage of 
investment in war Government securities: 

At the request of the Secretary of the Treasury a meeting was held at 
the Federal Reserve Bank of New York on Wednesday, Sept. 11 1918, for 
the purpose of discussing plans for a closer association between the Liberty 
Loan and War Savings organizations, which was attended by the under- 
signed. 

The decision of the Tieasury Department to bring together the War 
Savings and Liberty Loan crganizations into a closer alliance, as parts 
of one Governmental War Loan Organization, under the general direction 
of the several Federal Reserve banks, was heartily indorsed by the repre- 
sentatives of both organizations who were present at the meeting. 

When definite plans are concluded one Wor Loan organization will direct 
the various activities created to promote most effectively the sale of all 
forms of Government war securities in every community and to every 
individual and corporation in response to the needs of the Government; 


the energies of both organizations will be directed in complete harmony | 


| enee, with the Civil War financing. They have a historical 


into all of the various fields which have heretofore been covered. and it is 
hoped in such a way as to conserve and utilize economically all the enerry 
and ability of both. 
effort to inculcate the habit of thrift and saving of materials and labor 
and to develop regular purchases of the various Government securities 
by those who develop these habits, thus constituting a permanent and 
important part of the Government's plen for finarcing the war. 

The Secretary of the Treasury has requested the Congress to authorize 
an additional issue of War Savings Stamps in order to provide the sup plies 
required for the year 1919. 

Plans are being developed by those representing both organizations to 
conduct all Liberty Loan and War Savings campaigns as a united effort 
toward the successful sale of Government securities. 

It is desircd that the War Savings organizations in every community 
shall associate themselves with the local Liberty Loan organizations from 
now until the conclusion of the Liberty Loan campaign and that the Lib- 
erty Loan committees shali make the most effective use possible of the 
War Savings organization as an associate and partner in the work. Chair- 
men of Liberty Loan and War Savings committees are, therefore, requested 
to confer at once and arrange planus by which this community of effort 
may be promptly brought about. 

In a telegram, deted Sept. 7, the Treasury Department has given the 
following direction in regard to the general work of these organizations: 

Far from suggesting any diminution of the activities of the War Savings 
organization, it is the intention of the Treasury Department to enlarge 
these activities and the State directors should assure their nizations 

even greater and more important work is before them. or the im- 
mediate present, they should continue their work particularly in the ac- 
tivities of the War Savings societies and should enlist the whole-hearted co- 
Operation of the entire organization in the Liberty Loan drive which 
starts Sept. 28th. 

It is, therefore, desired that there shall be no discontinuance of sale- 
of War Savings and Thrift Stamps, and particularly that efforts shall be 
continued to organize War Savings societies, and to maintain the efficiency 
of those already organized. 

Copies of this communication have been placed in the hands of the dis- 
trict chairmen of both the Liberty Loan and War Savings organizations. 
Inquiries in regard to any detail of the work where further or more explicit 
instructions ere required, relative to the Liberty Loan drive, should be 
addressed to the cheirmen of both the men’s and women’s Liberty Loan 
committees. 

Let us, therefore, unite in making the next Liberty Loan a success be- 
yond anything heretofore accomplished in Government finance and a vic- 
tory comparable to those now being won by our army in France. Very 
truly yours, 

BENJAMIN STRONG, 
Governor Federal Reserre Bank of New York, Chairman Liberty Lean Com- 
mittee. 
FRANK A. VANDERLIP, 
Liberty Loan Commitiee. 
WILLIAM J. TULLY, 
FREDERIC W. ALLEN, 
State Directors for New York, War Savings Commitiee. 
VERNON MUNROE, 
Acting Director for New Jersey, War Savings Committee. 
The proposal to unite the War Savings and Liberty Loan 


organizations was referred to in our issue of Sept. 14, page 
1048. 





THE LIBERTY LOAN’S “GENERAL STAFF” IN THE 
NEW YORK FEDERAL RESERVE DISTRICT. 

The advent of the Fourth and greatest of the Liberty Loan 
campaigns finds fifteen Liberty Loan veterans in command 
in the New York Federal Reserve District. These fifteen 
tacticians are the members of the Central Committee. All 
but two of them have served continuously since the outbreak 
of war between the United States and Germany almost 
eighteen months ago. The other two joined the Central 


The War Savings campzign will be continuous in its | 
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Committee before the second campaign: was started, and 
thus have co-operated for almost a year with the Liberty 
Loan organization. The Central Committee keeps in elose 
touch at all times with the Secretary of the Treasury and 
other officials of that department, including Lewis B. 
Franklin, Director of the War Loan Organization in Wash- 
ington. The Central Committee co-operates with the Fed- 
eral Reserve Board in Washington and with the officer of 
the Federal Reserve Bank of New York, which is the fiscal 
agent of the United States in the metropolis. Benjamin 
Strong, Governor of the Federal Reserve Bank of New York, 
who was appointed Chairman of the Central Committee 
before the first campaign, will occupy that important post 
in the fourth campaign. The other fourteen members are: 

James S. Alexander, President of the National Bank of Commerce; 
George F. Baker, Chairman of the board of directors of the First National 
Bank; Allen B. Forbes, President of Harris, Forbes & Co.; Walter E. Frew, 
President of the Corn Exchange Bank; Gates W. McGarrah, President of 
the Mechanics & Metals National Bank; J. P. Morgan, head of J. P. Mor- 
gan & Co.; Seward Prosser, President of the Bankers Trust Co.; Charles 
H. Sabin, President of the Guaranty Trust Co.; Jacob H. Schiff, of Kuhn, 
Loeb & Co.; Frank A. Vanderlip, President of the National City Bank; 
Martin Vogel, Assistant Treasurer of the United States; James N. Wallace, 
President of the Central Union Trust Co.; Albert H. Wiggin, Chairman 
of the board of directors of the Chase National Bank, and William Wood- 
ward, President of the Hanover National Bank. 

These men represent every variety of financial interest 
in the Second Federal Reserve District. Six of them are 
heads of national banks, three of them are spokesmen for 
private banking houses, three are Presidents of trust com- 
panies, one represents the State banks, and the other two 
are Government officials—one from the Treasury Depart- 
ment and the other from the Federal Reserve Bank of New 
York. Two of these men are familiar from actual experi- 


background. Others on the committee are much younger. 
All are constantly in touch with the economic, industrial 
and financial situation and thus are able to guide the course 
of a Liberty Loan campaign with firm hands. 








CORPORA TIONS ADVISED HOW TO DIVIDE LIBERTY 
LOAN SUBSCRIPTIONS. 


Benjamin Strong, Governor of the Federal Reserve Bank 
of New York, and Chairman of the Liberty Loan Committee, 
has sent a letter to 2,500 or more corporations in New York 
City that earry on inter-State business, in which he points 
out that, if they have deposits in more than one city, they 
should file their subscriptions to the Fourth Liberty Loan 
either with their principal banking institution, or with the 
Federal Reserve Bank of the district in which their principal 
banking connection is located. In either case they also 
should file a memorandum as to the institutions in the 
various cities to which eredit for the subscriptions should 
be given. Aecompanying Mr. Strong’s letter, is a com- 
munication to him from R. C. Leffingwell, Assistant Secre- 
tary of the Treasury, concerning the allocation of these sub- 
scriptions by inter-State corporations. The text of the 
letter to the corporations follows: 


On Aug. 20 I took occasion to write you a short letter dealing in part 
with the wishes previously expressed by the Treasury Department about 
the method to be followed by inter-State corporations in filing subscrip- 
tions to Liberty Loan bonds. The Treasury Department has just made 
an explicit expression of its views on this subject, which is quoted below. 

I am enclosing a copy of Assistant Secretary Leffingwell’s letter to the 
Governors of al] the Federal Reserve banks, under date of Sept. 11, to the 
effect that inter-State corporations having deposits in more than one city 
should file their subscriptions either with their priecipal banking imstitu- 
tion or with the Federal Reserve Bank of the District in which their prin- 
cipal banking connection is located, in either case witn a memorandum 
as to the institutions in tae various cities to which credit for the subscrip- 
tions should be given, this credit to be ratable to the deposits ordinarily main- 
tained by such corporations with their depositary institutions. 

This has been followed by a telegram from Assistaat Secretary Leffing- 
well as follows: 

“Referring to my letter of Sept. 11 relative to allocation of subscriptions 
of inter-State corporations, please instruct all Liberty Loan committees 
in your district that they are to observe the spirit of t letter absolutely 
and refrain from soliciting subscriptions from inter-State corporations 
except in accordance with the principles therein set forth.” 

This baak is prepared to give every facility to enable corporations to 
comply with the wis:es of the Treasury Department in this respect, and 
I am writing to suggest that your subscription be filed through your own 
banks or with this bank, with a memorandum attached, prepared in 
accordance with the Treasury Department’s recommendation. 

This bank will then allocate credit either to the banks which may be 
located in this district or to the Federal Reserve banks of such other 
district as may contain institutions in which you carry funds, with in- 
structions to such Federal Reserve banks to see that due credit is in turn 
given. As a practical working method, I suggest that no allocation of 
credit should be given in amounts other than $1,000. 

You will notice that this allocation, based on normal] balances, is to be 
made even though you expect to make payment only from New York 
funds. It is strongly urged, however, that payment be made in the same 
ratio that credit is given—in other words, that if a portion of your subscrip- 
tion properly belongs to Chicago and the balance here, payment for bonds 
to which you subscribe should be made by your banks in Chicago and 
your banks in New York in the proper relative proportion. 
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Assistant Secretary Leffingwell’s letter to Mr. Strong 
follows: 


My Dear Governor .—At a conference of Liberty Loan Executives held in 
Washington July 17 and 18 1918, thorough discussion was given to this 
subject, and as a result you are hereby urged to perfect arrangements 
whereby subscriptions of inter-State corporations may be allocated in such 
a manner that due credit will be given to the proper community. 

You are fully aware that the principal factor in determining quotas for 
the Federal Reserve Dist icts is the gross banking resources, modified where 
necessary by special conditions. 

Inasmuch as the quotas are assigned mainly on the basis of banking 
resources, it seems only proper that subscriptions by inter-State corpora- 
tions should be credited to various communities in the proportion that the 
average bank deposits of the corporation bear to the total subscription of 
the corporation. For example, a corporation having its principal office 
in the city of X, with an average deposit since the termination of the 
Third Liberty Loan of $900,000 in the city of Y and an average deposit of 
$100,600 in the city of X, should properly arrange its subscription so that 
the city of Y will receive credit for nine-tenths of the total subscription, 
even though, as above stated, the principal office is located in the city of 
X and the major portion of the corporation’s business is done in that 
community. 

Subscriptions of such inter-State corporations should be filed direct with 
the Federal Reserve banks of the districts embracing the communities to 
which credit is to be given, or through the bank in which the principal 
deposit is maintained, or with the Federal Reserve bank of that district, 
to the total amouuat of their subscription, and the Federal Reserve bank 
should be furniched with a list of towns or communities and the names of 
banks in such towns and communities and the amount of such total sub- 
scription to be statistically allocated to each. 

To continue the example, the corporation maintaining its principal 
office and doing its principal business in X, making a total subscription of 
$1,000,000, should file a subscription of $900,000 through its owa bank, o* 
with the Federal Reserve Bank of the district in which Y is located, and 
should file its subscription for $100,000 tarough its own bank or with the 
Federa. Reserve bank of the district in w.ich X is located; or it may file 
the entire subscription throug. its own bank or wit. the Federal Reserve 
Bank for the district in which Y is located, in whic. case instructions should 
be given to the Federal Reserve bank to statistically allocate a subscription 
of $100,000 for the credit of the city of X and for the credit of any particular 
bank or banks in that city. 

In order to avoid the use of checks or drafts in the transfer of funds 
between districts, it is suggested that Federal Reserve banks with whom 
such inter-State corporation’s subscriptions are filed, arrange the transfer 
through Treasurer’s account. 

Subscriptions of employees of inter-State corporations should in all cases 
be filed with the community in which such empioyees live, or with the 
Federal Reserve bank of the district in which such community is located, 
proper instructions being issued so that the Federal Reserve bank will at 
once give credit vo the prope: local community. Where such subscriptions 
are filed with the Federal Reserve bank, a list of the names and amounts 
of each individual subscription should be furnished. 

Employees are entitled to the privilege of having their own communities 
receive the credit for and benefit of their sub.criptions, and it is therefore 
very important that proper arrangements be made. 








NEW YORK CLEARING HOUSE BANKS ASKED TO 
LIMIT RATE ON FOURTH LIBERTY BONDS TO 44%. 


A recommendation that 90-day loans secured by Govern- 
ment bonds of the Fourth Liberty Loan be made at a rate 
not higher than 444% and that not more than 10% margin 
be required, has been made by the Clearing House Com- 
mittee of the New York Clearing House. The following is 
the letter which has been addressed to the banks in the 


matter: 
NEW YORK CLEARING HOUSE. 
New York, Sept. 24 1918. 
To the Members of the New York Clearing House Association. 

In order that the banks may assist subscriptions to the Fourth Liberty 
Loan in every way, as in the flotation of the previous issues of Liberty 
bonds, the Clearing House Committee recommends that 90-day loans sec- 
ured by Government bonds of the Fourth Liberty Loan be made at a rate 
not higher than 444% per anaum, and that not more than 10% margin 
be required. 

it is further recommended that loans to customers, secured by bonds 
of the Liberty Loan, should not be considered as part of the regular lines 
previously granted to Shem for commercial purposes. 

The Liberty Loan is fundamentally one to be taken by the people, and 
customers of banks are urged not only to invest their surplus funds and 
present savings, but also to borrow freely from their banks, in order to 
increase their subscription: . 

WALTER E. FREW, 
Chairman, Clearing House Committee. 

WILLIAM J. GILPIN, Manager. 








STOCK EXCHANGE URGED TO MAKE LIBERTY LOAN 
PARAMOUNT. 


William H. Remick, Chairman of the New York Stock 
Exchange Fourth Liberty Loan Committee, sent out on 
Thursday a letter to the members of the Exchange, in which 
he said: 

This will be the largest loan ever floated, and will necessarily call forth 
our supreme efforts to make it a success. We should back up General 
Pershing and the American Army in France by devoting our entire time, 
during the flotation of the loan, to the sale of these bonds. Let the Stock 
Exchange keep up its reputation of being ahead of the times, and for being 
willing, at all times, to devote its entire energy for the benefit of all. 

Meetings of the Executive Committee will be held daily 
at the office of the Secretary of the Stock Exchange, between 
11 and 12 o’clock. The following committees have been 
appointed: 


Executive Committee: William H. Remick, Chairman; Donald G. 


Geddes, C. J. Housman, Albert McClave, A. J. Miller and Erastus Tefft. 
Sub-Committees: Publicity—Erastus T. Tefft, Chairman: Arthur J. 

Rosenthal and James Lees Laidlaw; Ways and Means—C. J. Housman. 

Durrell Lounsbery; Loans and 


(“haiyman; Walter L. Johnson and 8. 





—————S==— 


Finances—Donald G. Geddes, Chairman; George B. Post and James B 
Mabon; Partial Payment Plan—<Albert McClave, Chairman; Edward © 
Hartshorne and James A. Fayne; Employees’ Activities—A. J. Miller, 
Chairman; Henry H. Wehrhane and Walter T. Rosen. 

On the General Committee are: William H: Remick, Chairman; J. S. 
Bache, Herman B. Baruch, Wm. J. Berg, George Blagden, Benjamin B. 
Bryan, Winthrop Burr, 8S. B. Chapin, 8S. L. Cromwell, R. A. Drysdale, 
Geo. A. Ellis Jr., Albert J. Erdmann, James A. Fayne, Herbert I. Foster, 
Michael Gavin, Donald G. Geddes, Oscar L. Gubelman, A. C. Gwynne, 
Edward C. Hartshorne, John H. Holden, Buell Hollister, C. J. Housman, 
Walter L. Johnson, James Lees Laidlaw, Arthur Lipper, 8. Durell Louns- 
bery, J. B. Mabon, Albert McClave, Rebert E. McDonnell, George P. 
Mellick, A. J. Miller, Harry H. Moore, Alfred H. Newburger, John R. 
Ogden, George B. Post, Walter W. Price, Felix T. Rosen, Walter T. Rosen, 
Arthur J. Rosenthal, Arnold L. Scheuer, Richard Sutro, Moses Tayler} 
Erastus T. Tefft, Henry H. Wehrhane, George M. Woolsey. 








LIBERTY LOAN BOND ORDERS TO BE UNDER CON- 
TROL OF LIBERTY LOAN COMMITTEE. 


Secretary of the Treasury McAdoo has sent the following 


letter to Benjamin Strong, Governor of the Federal Reserve 
Bank, this city: 


My Dear Governor.—! want to impress upon you the importance of 
having all activities in the way of solicitation of orders for Liberty Loan 
bonds under the control of the Liberty Loan Committee. 

While I appreciate the patriotic enthusiasm which inspires many citizens 
with the desire to conduct extensive campaigns for the sale of these bonds, 
I know that you will realize that with the wonderful organization whieh 
we have now established throughout the country, all efforts must be under 
their direction. 

Yours sincerely, 
(Signed) W. G. McADOO. ~ 
Hon Benjamin Strong, 
, Governor, Federal Reserve Bank, New York City. 








FOURTH LOAN QUOTAS FOR NEW YORK FEDERAL 
RESERVE DISTRICT. 

The Liberty Loan Committee of the New York Federal 
Reserve District on Thursday announced the Fourth Liberty 
Loan quotas for Greater New York and each of its boroughs, 
and for each of the counties and sub-districts under its 
jurisdiction. New York City is expected to subscribe at 
least $1,334,082,400 out of the $1,800,000,000 that has been 
fixed as the quota for the Second Federal Reserve District 
by the Treasury Department. The twelve northern coun- 
ties of New Jersey have a quota of $143,850,000. Fairfield 
County, Conn., is asked for $18,220,100. Following are the 
quotas for the five boroughs of New York: 


Manhattan_______ $1,236,605 ,800 Richmond... ---- $2,173,900 
Brooklyn___..___- 79,233,800 ee 9,434,700 
The Bronx________ 6,634,200 Total Greater N. Y$1,334,082,400 








OPENING OF LIBERTY LOAN CAMPAIGN IN NEW 
YORK FEDERAL RESERVE DISTRICT. 

The two million prospective subscribers and the other 
millions, who it is hoped will subscribe were apprised of 
the opening of the Fourth Liberty Loan campaign last 
night with a din of noise from sirens, whistles and chureh 
bells, and with a colorful touch from red flares. The cam- 
paign was opened formally at night by President Wilson 
at the Metropolitan Opera House. The sirens, set up at the 
direction of the Police Department to warn the people if 
air raids should oceur sounded the opening note of the 
eampaign at 7.55 o’cdock. To their proclamation that the 
greatest bond selling campaign in history has started were 
added the shrieks of factory and steam boat whistles and 
ehureh bells. To-day the bond selling will begin imme- 
diately following the flag raising exereises at City Hall. 
At 9 o’eloek, when Mayor Hylan unfurls the Ameriean flag 
from City Hall, the flags of the Allied nations will be flung 
to the breeze in Fifth avenue, and the Liberty Loan parade 
will start southward on the avenue from Thirty-fourth 
street. Another parade will start northward at 9.45 o’cloek 
from Bowling Green. 

Dedication of the Liberty Altar, in Madison Square Park, 
will take place at noon, with speeches by Chief Justiee 
White of the United States Supreme Court, and Seeretary 
Lane of the Interior Department. Other exercises at 
Madison Square Park include a tribute to the Belgian flag 
by detachments of soldiers and sailors and the presentation 
of a Belgian flag to the Belgian Minister. The presenta- 
tion will be made by a detachment of soldiers at the Bel- 
gian Pole, after which the Minister will deliver an address. 
Benjamin Strong, Governor of the Federal Reserve Bank, 
will introduce the Minister. At 2 o’clock the Belgian 
Minister and his staff will be the guests at luncheon of the 
Liberty Altar Committee. 

The Women’s Committee has given special attention to 
recruiting bond salesmen from among women workers to 
fill the places left vacant by men taken in the draft. 

Gov. Whitman spoke last night (Friday) at the Bank 
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of the United States, 77 Delancey street, to the East Side 
Liberty Loan Committee. Later, the*War Mothers of the 
East Side marched through the principal streets. 








ALLIED FLAGS AND ALTAR OF LIBERTY FOR FOURTH 
LIBERTY LOAN CAMPAIGN. 


When the campaign in the Second Federal Reserve District 
for the sale of the bonds of the Fourth Liberty Loan begins 
to-day (Saturday morning), New York will witness on 
Fifth Avenue such a display of flags as that famous street 
has never before produced. From Madison Square up to 
58th Street the avenue will lose its identity temporarily, 
becoming ‘‘The Avenue of the Allies.”” For twenty-two 
blocks each block will be devoted to a decorative scheme 
based on the flag of one of the Allied nations in the great 
war againstf{the Central Powers. Carefully worked out by 
a@ committee of prominent artists and architects, this plan 
of flag decorations will be both beautiful and significant of 
the patriotic ardor which is animating the men who are 
fighting in far-flung battle lines against Teuton might. It is 
the chief feature in the tremendous program of educational 
publicity by which the Liberty Loan Committee expects 
to stimulate the sale of the Government’s bonds in this 
district. 

Second only in interest and display to the flag scheme will 
be the Altar of Liberty. This has been erected at Madison 
Square, opposite the Worth Monument. Taking its name 
from the cause for which America’s soldiers are fighting 
with their comrades, this structure is to be a focal point 
in the various events which are scheduled to take place 
during the Liberty Loan campaign—a kind of patriotic 
civic centre for the city. These main features of the cam- 
paign for the Fourth Liberty Loan are intended to stimulate 
the sale of bonds through an idealistic appeal to the senti- 
ment of fraternity with our Allies in the common cause against 
Germany. The Liberty Loan Committee believes that the 
war thus will be presented in its most impressive aspect— 
that of a world crusade—and that the people of New York 
when it is brought home to them that they are a part, not 
of a local movement or a parochial campaign, but of a great 
international army of twenty-two nations, will translate 
for themselves the emotion thus aroused into its practical 
manifestation—the purchase of Liberty bonds. In the 
‘Avenue of the Allies,’”’ devoted to the colorful flag decora- 
tions, each block will be marked at each end by a large banner 
bearing the name of the country to whose flag it is devoted. 
Midway in each block the flag itself will be flung in addition 
to those floating from staffs in the windows of the second 
and fourth floors of every building. From the third floor 
windows will fly the banners of the Liberty Loan. This 
colossal decoration plan for Fifth Avenue was made possible, 
from the artistic standpoint, by a group of the city’s best- 
known artists, architects and advertising men, and, from 
the financial standpoint, by the generosity of the Fifth 
Avenue Association. The cost of the display is being borne 
entirely by subscriptions raised by a special committee of 
the Association headed by Michael Friedsam of B. Altman 
& Company. Special standards and staffs had to be pre- 
pared and the flags of such nations as Siam, Liberia, Guate- 
mala, Honduras and Montenegro specially made, so a fund 
of $30,000 raised for this purpose by the Association was 
scarcely adequate to meet the cost of the scheme. 

The second feature, the Altar of Liberty, was designed by 
Thomas Hastings, who also has supervised its construction. 
It has been furnished with sculptural designs moulded in 
plaster in the workshops of Raffael and Frank G.Menconi, 
335 West Twenty-fourth Street. At the Altar will be a 
huge colored war-map, showing the daily changes in the 
battlefront, a rostrum for public speakers, and spaces for 
the seating of bands and guests, making it also a suitable 
reveiwing stand for parades. Though the work is of wood 
and plaster, it is intended to last for the duration of the war, 
and has been treated chemically to withstand the winter 
storms. It extends 100 feet along the avenue and has a 
depth of 25 feet. The central elevation, consisting of the 
war map, is 47 feet high. Each of the wings is 18 feet high. 








OBSERVATION OF LIBERTY DAY. 


In connection with the Fourth Liberty Loan campaign, 
the plan suggested by the United States Bureau of Educa- 
tion, and indorsed by the President, to designate Saturday, 
Oct. 12, which is the anniversary of the discovery of America, 
as Liberty Day, has been adopted by the Treasury Depart- 
ment. The Treasury, in co-operation with the Bureau of 





Education, will make the request that every school district 
in the United States arrange for the celebration of the 
discovery of America with an oppropriate Harvest Home 
Festival. There is a logical unity between both of these 
ideas and the Liberty Loan. When the people of a com- 
munity are brought face to face with the Fourth Liberty 
Loan, they will figure out what share of their summer’s 
profits they ought to invest in Liberty bonds. 








THINKS NAMES AND AMOUNTS OF LIBERTY LOAN 
SUBSCRIPTIONS SHOULD NOT BE DISCLOSED. 


THE CITIZENS BANK. 
White Plains, N. Y., Sept. 20 1918. 
Editor the Financial Chronicle, New York City. : 

Dear Sir—In your issue of the 14th I note that the ‘‘Wall Street Journal’’ 
of Sept. 4th stated that Federal Reserve banks had received a letter from 
the office of the Secretary of the Treasury, requesting that information be 
obtained from the banks relative to the names and addresses of subscribers 
and amounts of subscription to Liberty Loan bonds, and that the Federal 
Reserve banks were empowered to authorize local Liberty Loan committees 
to obtain said information from banks in their various localities. 

In the Third Liberty Loan drive here in White Plains, the situation 
arose as to whether the local Liberty Loan Committee should be informed 
by the local banks as to the names and amounts of subscription. This was 
thought to be a confidential matter between the banks and their depositors, 
and the names were, therefore, not furnished. 

All subscriptions were cleared, however, through the Liberty Loan 
Committee and then filed with the local banks. 

I submitted the above point in question to the first eight men who 
happened to call at the office, and each one of them felt that insistence 
upon this point by the Treasury Department would have a very unfavorable 
effect in the Fourth and future loan drives. 

We fully concur in this opinion, and submit that it would be far better 
to furnish the Treasury Department through the Federal Reserve banks 
with a list of the names of those persons in the community who have not 
subscribed to the Liberty Loan, rather than with the names of subscribers. 

In other words, I believe we are justified in the belief that our people 
in general are buying all the Liberty bonds that it is in their power to carry, 
and will not take kindly to the rule that would seek to compel the banks to 
furnish the Treasury Department with the details of their subscriptions. 

It is assumed that every American is disposed to do his utmost in the 
purchase of Liberty bonds, and if any names are to go on record in the 
Treasury Department for the purpose of stimulating the loan, let it be the 
names of those who have not subscribed, and let this list be followed up 
through the proper channels. 

Very truly yours, 
JOSEPH H. MEAD. 








SUBSCRIBERS TO THIRD LIBERTY LOAN. 


According to an announcement made by the Treasury 
Department on Sept. 8, one out of every six persons in the 
United States bought bonds of the Third Liberty Loan. 
The total number of subscribers was 18,308,325, or 17.7% of 
the 103,620,273 estimated population of the country. The 
loan total, $4,176,516,850, represents an aggregate subscrip- 
tion of 138.61% of the three-billion goal, and every Reserve 
district, every State and nearly every city went above the 
100% mark. In volume of subscriptions the five leading 
States were New York, with $985,000,000, or nearly one- 
fourth of the nation’s total; Pennsylvania, $467,000,000; 
Illinois, $279,000,000; Massachusetts, $228,000,000, and 
Ohio, $225,000,000. The highest percentages of quotas 
subscribed were recorded by Delaware, with 296 per cent; 
Alaska, 252; Arizona, 234, and the District of Colum- 
bia, 219. The leading States in number of bond buyers 
were New York, 2,456,000; Pennsylvania, 2,032,000; Illi- 
nois, 1,607,000; Massachusetts, 807,000; Ohio, 794,000, 
and California, 759,000. The best showings in proportion 
of population on the subscription rolls were by the District 
of Columbia, with 36%, or more than one in three; Iowa and 
South Dakota, with 29% each, and Rhode Island, the 
smallest State, with 26%. New York City bought $775,- 
333,500 of the issue. The total number of subscribers in 
the city was 1,456,354, out of an estimated population of 
5,047,221, or 28.9% of the population. The totals and aver- 
ages as subscribed by Reserve bank districts, are made public 
by the Treasury Department as follows: 





























Per Cent. Per Cent. 
Quota. Subscrip- 0. Sub- : 
District. tions. Subscr’d.| scribers. |Subscr'd. 
$ $ 
ON SS iccen 250,000,000} 354,537,250) 141.81 | 1,512,555) 21 By 
New York-_---_- ,000, 1,115,243,650} 123.91 | 3,043,123) 23.2 
Philadelphia _ __ 250,000,000) 361,963,500) 144.79 | 1,670,229) 25.2 
Cleveland ____-_ 300,000.000' 405,051,150) 135.02 | 1,440,681) 15.4 
Richmond --| 130,000, 186,259,050) 143.27 858,358 9.2 
Atlanta .. ...- 90,000,000) 137,649,450) 152.94 584,196 5.8 
Chicago ----| 425,000,000} 608,878,600) 142.26 | 3,479,315) 24.7 
St. Louis__._ - 130,000,000} 199,835,900) 153.72 | 1,186,377 12.7 
Minneapolis _- 105,000,000) 180,892,100) 172.28 | 1,221,504) 23.6 
Kansas City _- 130,000,000; 204,022,800} 156.99 | 1,190,193 16.0 
* ee 80,000,000} 116,220,650) 145.27 719,210) 12.7 
San Francisco__| 210,000,000) 287,975,000) 137.13 | 1,402,584) 21.1 
. ae '3,000,000,000 4,158,599,100) 138.61 |18,308,325) 17.7 
Treasury sub- | | 
Se Sa | 17,917,750) 
on tele Re Pe eee aS '4,176,516,850 





The percentage of population subscribed is based on the estimated popu- 
lation of the United States on July 1 1917, namely, 103,620,273. 
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PASSAGE OF WAR REVENUE BILL BY HOUSE AND ITS 
CONSIDERATION BY SENATE COMMITTEE. 


The War Revenue bill, which passed the House on Sept. 
20, was formally brought before the Senate on Sept. 23. 
The passage of the bill in the House was unanimous; a formal 
roll call, demanded by Chairman Kitchin of the House Ways 
and Means Committee, resulted in a record vote of 349 
to 8, with 81 members not voting. The bill had been in 
the House more than three months and had been under 
debate on the floor of the House since Sept. 6. It passed 
the House practically as reported from the committee. 
Only a few minor amendments, and all recommended by 
the committee, were made to the bill in the House. One 
of the committee amendments adopted on the 20th extends 
the depletion allowance to gas and oil wells and mines so as 
to include ‘“‘timber and other natural deposits.”” On the 
20th, Representative Moore of Pennsylvania renewed his 
proposal for the creation of a committee to supervise war 
expenditures; his motion to recommit the bill with instruc- 
tions to report it with an amendment providing for such a 
committee was ruled out on a point of order that the amend- 
ment was not genuine to the subject matter of the bill. 
The same fate befell another proposal by Mr. Moore for the 
creation of a joint committee to investigate means of pre- 
venting wasteful expenditures. An amendment of Represen- 
tative Good of Iowa, to provide a $3,500 exemption in in- 
come taxes for those in the military service overseas was 
rejected. Likewise an amendment by Representative 
Austin of Tennessee, to exempt from taxation the incomes 
of all privates in the military srevice was defeated. In the 
interest of the wine growers of California, Representative 
Kahn proposed an amendment which would have permitted 
them to extract the aleohol from wine and sell nonalcoholic 
beverages, but it went out on objection by Representative 
Stafford of Wisconsin. This amendment was approved by 
the Treasury Department, and will be pressed in the Senate. 

The principal change made by the House in the bill 
consisted in the amendment to Sections 214 and 234 to permit 
the deduction of all interest paid or accrued by an individual 
or corporation in computing net income subject to the 
income tax. These changes were indicated in our issue 
of Saturday last, page 1147. 

Senator Thomas, Democrat, of Colorado, member of the 
Finance Committee, addressed the Senate at length on the 
23d in opposition to some of the features of the War Revenue 
measure. Among other things he said: 

This bill is obnoxious to the constitution in not less than three important 
particulars. They are the proposed taxation on Presidential and judicial 
salaries, of State and municipal securities and salaries, and the alternative 
method of assessing and levying taxes by the war-profits method or the 
excess profits method, which would clothe the Government with authority, 
as stated in the bill, to resort to ‘‘which of the two methods will yield the 
highest amount of taxes.’’ It may be that the constitutional principal of 
uniformity in taxation is seriously jeopardized by the restriction of these 
taxes to corporations only. 

An estimated expenditure of $24,000,000 ,000 fcr the current year and the 
desire of the Administration to realize one-third of the amount by taxation 
has necessitated the framing of a measure designed to raise the vast sum of 
$8,000,000,000 per annum without seriously disturbing the industries or 
menacing the commerce of the nation. ‘These figures are nearly one and a 
half times the total supply of our currency, including gold, silver, nickel, 
copper and paper. It represents about 4% of our estimated wealth. It 
exceeds the combined value of our imports and exports for any year of our 
history. It would much more than liquidate the money cost of our Civil 
War on both sides. It will sybject the industries of the nation to a supreme 
test ofendurance. It wi!l virtually absorb the annual profits of production, 
and must be made to do so, if possible, without discouraging continued 
productive energy. 

We propose by this bill to raise 33 1-3% of our war expenses by taxation. 
This task none of the belligerents has attempted. No nation at war in 
the past has ever done so, if we except minor conflicts of brief duration from 
the reckoning. We are the first to make the experiment. If we adhere to 
it and the war shall endure after 1919, we shall be required to enact other 
revenue legislation laying heavier taxes, and continue to do so until it shal! 
have terminated, because our war expenditures will increase progressively 
as the conflict proceeds. 

I do not protest against heavy taxation in times like these. On the con- 
trary, we should impose them as fairly as uniformly distributed,, and as 
extensively as commerce and industry, as production and consumption 
will justify. But we should not, in my judgment, establish a mathematical 
percentage, based upon estimated expenditures, and make its realization 
the prime goal of our revenue laws. And this, with the most profound re- 
spect for the Treasury Department, the Ways and Means Committee, and 
some of.my colleagues of the Finance Committee, is what we are seeking to 
do. The result of our action upon the taxpaying interests necessarily as- 
sumes a secondary place in our deliberations. Injustice to them, although 
not intended, must flow from such methods in legislation. 

Mr. President, I gravely question the effect which an annual tax roll of 
$8,000,000,000 will have upon our material interests—agricultural, manu- 
facturing, mining and commercial—especially as this huge burden is to be 
distributed by this bill. I question whether after the first year of its oper- 
ation it will prove efficient or successful. And I am convinced that such 
an unduly heavy imposition is not a present necessity. I am satisfied that 
many of those upon whom these taxes are to fall entertain this view who will 
not express it lest they be reproached with a lack of patriotism and an un- 
willingness to cheerfully bear their share of the public burdens. 

A factor in Federal taxation which can never be overlooked when increases 
are proposed, but which at times seems to be disregarded, is that it consti- 





tutes but a part—a large part, of course, but yet only a part—of the bur- 
den falling upon the taxpayer. In addition to them he must pay a State, 
county, school, and frequently a municipal tax, whose aggregate sum is pro- 
digious. In 1916 the revenues of the States totaled $466,946,748. Those 
for other purposes enumerated are very much more. I feel safe in estimat- 
ing them at $2,000,000,000. These taxes, too, are increasing very rapidly. 
They must, like other taxes, be paid from the incomes and earnings of 
the people. To pay them otherwise is to impair capital and reduce the 
efficiency. Mr. Kitchin gives the total individual incomes subject to 
normal tax in 1917 at $4,700,000,000, and corporation incomes for the 
same period he estimates at $10,000,000,000, or a total of $14,700,000,000. 
With the enactment of this bill $10,500,000,000 of this income must be 
used for purposes of general taxation. 

In undertaking revision of the bill on the 24th the Senate 
Finance Committee virtually decided to make no substantial 
reduction in the aggregate tax levy proposed. Chairman 
Simmons said that among members of the committee there 
was little opposition to the plan to raise by taxation one- 
third of the $24,000,000,000 that the Government would 
need during this fiscal year. Increased estimated expendi- 
tures for the army, Senator Simmons said, have caused 
abandonment of most of the sentiment against such a large 
tax levy. Whether new or increased sources of taxation 
will be provided to meet the prospective revenue deficit due 
to prohibition legislation has not been decided, Chairman 
Simmons said. He said the committee was ready to fill up 
the gap if this should be found to be necessary. The Chair- 
man suggested that the passage of the bill by the House 
without making provision for a prohibition deficit might be 
construed as representing House belief that the revenue from 
liquor was not needed. On the 24th the committee began 
reading the bill by paragraphs and proceeded as far as the 
income tax. General definition of the income section, in- 
cluding the definitions of dividends and earnings and the 
basis for determining property values were tentatively 
opposed. 

On the 25th the committee approved the normal income 
tax provision, calling for a 12% tax on incomes over $4,000 
(above deductions), and 6% on incomes under that amount. 
The committee also adopted on the 25th the House pro- 
visions defining income tax. According to the New York 
“Sun” the committee on the 26th listened to arguments 
from representatives of the United States Shipping Board 
Emergeney Fleet Corporation and the Aircraft Production 
Board with regard to the effect of the proposed war profits 
and excess profits taxes on their industry. The “Sun”’ says: 

It was explained to the committee by Vice-President Piez of the Fleet 
Corporation that in the development of plans such as the gigantic work of 
the American International Shipbuilding Corporation at Hog Island there 
had been of necessity vast expenditures for certain buildings and machinery 
which with the cessation of hostilities would be useless. 

War time prices also had entered into the construction problem to @ 
tremendous extent, multiplying the cost of plants. He urged that in the 
framing of the administrative features of the proposed new revenue law 
adequate authority be granted to the Secretary of the Treasury to consider 
in working out problems of profit an extraordinarily high amortization 
rate on structures and machinery which in peace times would have negli- 
gible or materially less value and which should not be considered otherwise 
than as offsets to paper profits. 

The same argument was presented by Mr. Camppell of the Aircraft 
Board, who urged that in the instance of the airplane building industry the 
situation was even more striking than in the shipbuilding business. 

The committee took the arguments under serious advisement and is dis- 
posed to yield to the suggestions of the Government officials who presented 
the case of the war industries. 








BUREAUCRATIC GOVERNMENT. 
{From the ‘Wall Street Journal,’’ Sept. 25 1918.] 

Are we governed too much? The anarchist comes near the truth in at 
least one respect, although, of course, he misses it entirely. Government 
of any kind is not an end but a means. The simpler its form, the better 
the results, not only in the security of life and property, but in the edu- 
cation of the citizen to an intelligent co-operation with the instruments 
of government. 

But, whether in war time or not, the multiplication of bureaus does not 
simplify government. It introduces new complications. A bureau is 
started with a definite purpose, with a head enjoying the public confidence. 
But after a time, growing like a snowball and forever asking for increased 
powers, it develops into a series of departments, each with a minor head of 
whose capacity the public knows nothing. The taxpayer is prepared to 
trust Mr. McAdoo’s good sense. But he is vexed by rulings of minor 
officials which seem to be utterly without sense. 

Take an instance much in the public mind at present. Who devised 
the questionnaire for the draft? Many of us are working desperately 
every night of the week to fill it in for those of limited education, who are 
in the large majority. At one station of the Legal Advisory Board an 
associate member reported that the only successfully completed quesa 
tionnaire passing through his hands in the course of five hours was filed 
by a Japanese, who was not a citizen. 

Obviously such a document could not have been made too simple. 
Yet the same questions are repeated in different parts of many closely 
printed pages, and the number of separate signatures on each question- 
naire is bewildering, including two affidavits if the registrant is married, 
and one in any case. Much of the information desired is superfluous, bred 
of mere curiosity, and the whole thing is a hodgepodge where it is plain 
that every little bureaucrat had a question of his own. 

In no city of Europe where the police ‘‘dossier’” system prevails is the 
information sought nearly as searching, or, it may be said, as humiliating. 
This is the result of loosely drawn laws, drafted by lawyers who are only 
politicians and administered by minor public officials without real respon- 
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sibility. It is the absolute negation of democracy, of that individualism 
which is the fine soul of our system of government. 

And if this is true of the questionnaire, parallels could be found in prac- 
tically every department of government. The result is bad, and the all- 
prevailing excuse of the war is onty an excuse and not a reason. 
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EACH ONE’S SHARE OF THE TWENTY-FOUR BILLION 
TO BE RAISED. 


The Bankers Trust Co. of New York has prepared for use 
in connection with the Fourth Liberty Loan campaign a 
pamphlet which is intended to set forth how America’s 
contribution to the fourth year of the war against the Teu- 
tonie autoeracy may be equitably shared by our 23,500,000 
families. 

Attention is called to the fact that out of the total estimated 
world population of about 1,700,000,000 human beings, there 
is seareely a group which is not materially affected by the 
conflict. Nineteen nations, with combined populations of 
1,145,000,000 people are fighting for the cause of liberty; 
five other nations, with populations aggregating 11,500,000, 
have severed diplomatic relations with Germany. On the 
other hand, only four nations, with combined populations of 
146,000,000, are fighting under the leadership of Germany 
for the autocratic principle of government. A roll-call of the 
nations as to whether they favor the democratic or autocratic 
prineiple of government, would bring the answer “‘for liberty”’ 
from the representatives of over 72% of the inhabitants of 
the globe, while only 6% would answer ‘‘No.” 

On Aug. 1 four years had elapsed since the beginning of the 
war. The trust company’s statisticians estimate that the 
direct. money cost of the war in that period has been about 
$145,000,000,000, something over two-thirds borne by the 
Allies and about one-third by the Teutonic nations. The 
loss of life has been estimated at nearly 8,000,000, and men 
permanently disabled so as to be no longer fitted for military 
service at over 8,500,000. The casualties are divided in 
about the ratio of 58% to the Allies and 42% to the Teutonic 
nations. The disproportion between the money cost to the 
Allies and to the Teutonic nations is striking—but attention 
is drawn to the fact that prior to the war Germany had pre- 
pared a vast amount of material, which it had collected over 
a period of years, the money value of which—in order to 
correctly balance the account—should be added to their ex- 
penditures since war began. 

It is stated that the present alignment of the cntiene is 
about as follows: Nineteen nations are actively allied for 
liberty, having a nominal man-power of over 200,000,000, 
of which number about 20,000,000 are estimated to be 
actually in service or in training—that is to say, less than 
10% of the nominal man-power of the Allies is at present 
being utilized. On the other hand, it is estimated that the 
Teutonic Allies have possibly as many as 24,000,000 men en- 
rolled, out of a total possible man-power of about 33,000,000— 
so that our enemies have enrolled about 73% of their possible 
man-power. Nor is this all. Included in their total num- 
ber of men estimated to be available for military service 
there are probably very many men who belong chiefly to the 
Slavio races, not at all in sympathy with the Teutonic aims, 
and ready at the first opportunity which offers to take up 
arms against their masters. 

The budgets of the Liberty Allies for the fifth year of the 
war call for the expenditure of around $50,000,000,000. 
Approximately half of this amount, or $24,000,000,000, 
must be provided by the United States. The problem for 
which this pamphlet endeavors to offer a solution is, how this 
great amount of money can be raised, and how the burden 
shall be equitably pro-rated among the 23,500,000 families 
of our country. 

Taking as a starting point the data upon which the Revenue 
bill, whieh has just passed the House of Representatives by 
unanimous vote, was based, it is estimated, that the corpora- 
tions other than banks will provide $6,000,000,000; the banks 
about $5,500,000,000; while $3,000,000,000 to $3,500,000,- 
000, it is estimated, will come from indirect taxation, leaving 
over $9,000,000,000 which must be provided from individual 
ineomes. The Revenue bill places a heavy burden of taxes 
upon the corporations—an amount aggregating something 
over $4,000 ,000,000—it also places the weight of the personal 
income tax on those receiving the larger incomes. Neees- 
sarily, therefore, the burden of the bond-buying must be 
borne by individuals receiving the smaller incomes. 

A striking fact developed in this panphlet is that of the 
23,500,000 family groups into which our 106,000,000 popu- 
lation naturally falls, 23,140,000, having incomes of $5,000 
or less, receive 76% of the national income, which is conserva- 





tively estimated to be sixty billion dollars, and 21,175,000 of 
these families, reeeiving incomes of $2,000 or less, are 
eredited with receiving over two-thirds of the entire national 
income. 

In conclusion, attention is ealled to the fact that the very 
destinies of the nation, perhaps of the world, depend upon 
the loyal response of each one of us to the call for subserip- 
tions to the Liberty Loans. While the banks and corpora- 
tions must do their full share, and also the families and the 
individuals of wealth and of great wealth, for the great sum 
of $6,000,000,000—fully one-fourth of the entire $24,000,- 
000,000 required—the Government will be dependent upon 
the recipients of incomes of $10,000 or less; and for over one- 
fifth of the amount required—for nearly $5,000,000,000—it 
must look to the members of the families receiving incomes 
of $2,000 and under. 

The pamphlet is accompanied by a table which gives the 
estimated contribution for each family group from those re- 
eeiving incomes of $1,000 up to those receiving incomes of 
$5,000,000 and over. 

The most important items are retabulated here: 


FINANCING THE WAR FOR THE FISCAL YEAR ENDING JUNE 36 1919. 


Estimated Average Share of Yearly Family Incomes Contributable in Taxes 
and Bond Purchases. 
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HU. i. | 
Average | VI. 
Column I. Aver. % | Amount IV. ' Vv. Total 
Contrib- | Contrib- | No. of Total Income | Contributable 
Family Income utable by | utable by | Families of Familtes by Eaoh 
Group. Each Each in Group. in Group. Family Group 
Family in| Family 
Group. \in Group. 

g 3 $ > 
*1,000— 2,000_| 11.00 209 21,375,000) 40,615,063 560) 4,467 ,657 ,000 
*2,001- 3,000_| 18.50 518! 1,375,000) 3,850,000,000| 712,250,000 
*3,001— 4,000_| 24.50 931; 246,950 938,454,000! 229,921,000 
*4,001-— 5,000_| 28.00 1,316| 144,050 677 035,000! 189,570,000 
*5,001- 6,000_| 31.50 1,795 75,4 430,008,000) 135,452,000 

6,001-— 7,000_| 33.60 2,184! 51,789 336,570,000| 113,087,000 
7,001-— 8,000_| 36.00 2,700) 37,021 277 ,657 ,500 99,956,000 
8,001- 9,000_| 38.00 3,230) 26,945 229,032,500; 87,032,000 
9,001- 10,000.| 40.00 3,800 20,340 193,230,000 77,292,000 
10,001- 15,000.| 43.60 5,450 57 ,030 713,560,000! 311,086,000 
15,001-  20,000_| 47.75 8,356 27,699 484,732,509| 231,460,000 
20,001— 25,000.) 50.50 11,363 15,540 349,650,000} 176,573,000 
25,001- 30,000_| 52.75 14,506 9,585 263,587,000, 139,042,000 
30,001- 40,000_| 55.50 19,425 11,880 415,800,000) 230,769,000 
40,001- 50,000_| 58.00 26,100 6,565 295,425,000! 171,347,000 
50,001- 60,000_| 59.75 32,862 4,200 231,000,000; 138,023,000 
60,001- 79,000.| 61.25 39,812 2,930) 190,450,000! 116,650,000 
70,001— 80,000_| 62.50 46,875 2,030: 152,250,000 95,156,000 
80,001- 90,000_| 63.50 53,975 1,600 136,000 ,000 86,360,000 
90,001—- 100,000_| 64.50 61,275 1,200 114,000,060 73,530,000 
100,001— 150,000_| 66.50 81,795) 3,190 392,370,000! 260,926,000 
150,001—  200,000_} 69.25 120,495) 1,400 243,600,000! 168,693,000 
200,001— 250,000_;| 70.80 159, "300! 780 175,500,000! 124,254,000 
250,001— 300,000_| 72.20 199,994 450 124,650 ,000 89,997 
300,001— 400,000_|; 73.60 253,920 490 169,050,000) 124,421,000 
400,001— 500,000_; 75.30 337 344 250) 112,000,000 336 
500 ,C01-1,000,000_| 77.80 531,374 390 266,370,000} 207,236,000 
1,000,001-1,500,000_} 80.40 889 ,224 100 110,600 ,000 88,922,000 
1,500,001-—2 ,000,000_| 82.50 [1,403,325 45) 76,545,000| 63,149,000 
2,000 ,601-3,000,000_| 84.20 |2,070,478 35 86,005,000! 72,416,000 
3,000,001-4,000,000_| 85.75 |2,966,092 15 51,885,000 44,491,000 
4,000 ,001-5,000,000_| 86.75 [3,915,895 10 45,140,000 39,159,000 
§,000,001—and over_! 90.00 i9,255,000 10 102,840,000 92 556,000 
Family Groups—their estimated total in- 
come and required contribution _------- 23,500,000 52,850,000,000/9,342,769.000 
Corporations and other business enterprises—their 
estimated net income after dividend distributions of 
say three billion dollars and required contribution__ | 7,150,000,000/6,000,009,000 
Estimated Total National Income and amount 
realizable therefrom___....__..._.___.--.---- {60.000.000,000 15,342,768 900 
Banks—the share of the burden of the fiscal year’s financing which 
they probably must carry, either by direct purchase of Liberty 
bonds and (or) certificates of indebtedness, or by loans thereon - - - - -- 5,157 234,000 
Estimated receipts from direct taxation and bond sales -._---.---- 20,500 ,066,000 
Estimated receipts from indirect taxes, such as customs, excise 
taxes, stamp taxes, including sundry receipts _........-------- 3,500 008,000 
Cost of the war for the fiseal year—estimated _______.____----- 24,000,008, 000 
r 


How to Use the Table.—Find your income group in Column I. Multiply yous 
income by the “Average percentage contributable,”. Column II. The resuit i 
your family’s total quota for the fiscal year. Deduct the amount payable in Fed- 
eral taxes. The remainder is your family’s quota of Liberty bonds, War Savings 
or Thriit stamps. 


* Included in these groups is the income of wage earners other than family heads. 

z The corporations will contribute four billion dollars in taxes; they are expected 
to be able to buy one billion dollars bonds from net profits and, for temporary in- 
vestment, one billion dollars bonis from unexpended renewal reserve funds. 





FURTHER REDUCTION IN CON N SUMPTION OF FO@OD- 
STUFFS IN UNITED STATES NECESSARY 
TO INTER-ALLIED PROGRAM. 

In a statement calling for a reduction in the consumption 
and waste of breadstuffs and meats and fats U. S. Food 
Administrator Hoover asserts that an inerease of 5,730,000 
tons of American foodstuffs over the amount shipped during 
the year ending July 1 1918 is necessary to meet the re- 
quirements of the Allied civilians and armies, our own 
armies, the Belgian relief and certain neutrals dependent 
on us. Mr. Hoover states that the inter-Allied food pro- 
gram calls for the shipment the coming year of 17,550,000 
tons of meats, fats, breadstuffs, sugar and feed grains, 
as compared with 11,820,000 tons im the late year. There 
is he says no prospect of a proper ending of the war before 
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the campaign of the summer of 1919, and he points out that 
to give the final blow in 1919 we have not only to find the 
men, shipping and equipment, but must supply “ample 
food if we are to maintain the strength of the Allied armies 
and civil population. The average consumption by our 
people of breadstuffs amounts, he says, to about 6 pounds 
per week and of meats and fats to about 4 pounds a week 
for each person. A reduction in consumption of less than 
one-half pound per week per person in each of these groups 
of food would, he says, accomplish our purpose. The 
following is Mr. Hoover’s statement in full: 

There is no prospect of a proper ending of the war before the campaign 
of the summer of 1919. To attain victory we must place in France 3,500,- 
000 fighting men with the greatest mechanical equipment that has ever 
been given to any army. While we expect the position on the western 
front may be improved, from a military point of view, between now and 
then, there can be no hope of a consummation of the end that we must 
secure until another year has gone by. 

If we are to accomplish this end in 1919 we will save 1,000,000 American 
lives that will be expended if we have to continue until 1920. To give 
this final blow in 1919 we have not only to find the men, shipping and 
equipment for this gigantic army, but this army, the Allied armies, and the 
Allied civil population must have ample food in the maentime if we are to 
maintain their strength. We can do all these things, and I believe we can 
bring this dreadful business to an end if every man, woman and child in 
the United States tesis every action every day and hour by the one touch- 
stone—Does this or that contribute to winning the war? 

The food program is no small part of thisissue. To provide ships for 
our army we have not only to build all that we can, but we must have the 
help of Allied shipping. In order that the Allies may provide this they 
must take food ships from the more distant markets and piace them upon 
the shorter run to the United States. We must decrease our imports of 
sugar, coffee and tropical fruits. 

Under these conditions, the demand upon us is for larger supplies. 
The conferences on food supply and shipping we have held in Europe 
enable us to estimate our burden. Compared with the previous years, 
the Allied civilians and armies, our own armies, the Belgian Relief and 
certain neutrals who are dependent on us require the following round 
amounts from us: 





| { 
| | 
Shipped \M ust Ship; Increase 











| Average 
| S-Year Year end’g| Year end'g, This Year 
| Pre-War July 1 July 1 over Last 
Shipm'ts. 1918. | 1919. Year. 
Meats and fats (beef, pork, | Tons. Tons. | 
| 


Tons. Tons. 
dairy, poultry & vegetable oil, 


OO ODE RIES | 645,000 1,550,000; 2,600,000.1,050,000 
Breadstuffs (wheat and substi-, | 

tutes in terms of grain)___-_-_- 3,320,000 6,800,000;10,400,000 3,600,000 
Sugar (from United States and’ | 

West Indies)._............-| 618,000 1,520,000) 1,850,000, 330,000 
Feed grain (mostly army oats)_| 950,000 1,959,000, 


2,700,090) 750,000 


‘pd iigad otal: haat one 5,533,000 11,820,000 17,550,000 5,730,000 








Even this program means further self-denial of the Allies next year. 
They are making this sacrifice in the common cause. We must maintain 
the health and sirength of every human being among them or they will be 
unable to put their full strength alongside our own in the supreme effort. 
At the President's direction, I have assured them that ‘in this common 
cause we eat at a common table,’’ and upon entering these conferences in 
Europe we promised them that whatever their war food program called 
for from us we should fulfill. 

If we survey our ability to meet this definite promise to them we find 
that while our wheat production this year is better than last year, our 
production of other cereals is less. We have had severe losses through 
drouth in many sections. On balance our resources are no greater than 
last year. We find, however, that we can give this increase in food sup- 
plies, of $5,730,000 tons over last year, and still have a margin over the 
amount necessary to maintain our own health and strength. 

At best the Allied table will be less than ours, for the Allied peoples are 
denying themselves more in order to transport our soldiers. We can do 
no less than fill the ships they send us. 

Of our imports, we shal! apparently have sufficient sugar to maintain 
the present consumption and teke care of the extra drain of the Allies from 
our markets, instead ef compelling them te send their ships to the Far 
East. Wecan secure in sailing vessels the coffee we need, if no one makes 
an over-brew. Of our own products we must secure a reduction in con- 
sumption and waste in the two great groups of, first, breadstuffs, and, 
second, meats and fats—that is, in all bread and cereals, beef, pork, 
poultry, dairy and vegetable-oil products. The average consumption of 
our people of breadstuffs amounts to about six pounds per week and of 
meats and fats to four pounds per week for each person. A reduction in 
consumption of less than one-half pound per week per person in each of 
these twe great groups of foods would accomplish our purpose. We wish 
to emphasize, however, that we do not want curtailment in the use of milk 
for children. 

Some of our homes by reason of limited income cannot now provide more 
food than they should have to maintain heaith in the family. They cannot 
rightfully be asked to make the suggested reduction in consumption. But 
the great majority of our homes can do more than suggested. 

We need even greater simplicity of living than last year among all that 
section of the community to whom foodstuffs are a secondary item in 
expenditure. 

We estimate that nearly 9,C00,000 people eat at our public eating places— 
hotels, restaurants, boarding houses, clubs, dining cars, and so forth. The 
food consumption in these places is larzer than in the average homes. We 
are asking the proprietors and employees of these institutions to undertake 
in many particulars a more strict program than last year, and we are con- 
fident that they will willingly do this. 

This is not rationing—a thing we will never have, if our people continue 
to support us asin the past. Weare simply making an appeal to the intelli- 
gence in vhe homes and public eating places of America to work out for 
themselves che means and manner of saving. 

This year, as last, I believe we can accomplish the necessary ends by 
voluntary action of our own people. The willingness to assume individual 


responsibility in this matter by the vast majority is one of the greatest 
proofs of the character and idealism of our people, and I feel it can be con- 
Our simple formula for this year is to further reduce 
We have So arranged the internationa; 


stantly relied upon. 
consumption and waste of all food. 





food program that, except for a moderate substitution of other cereals in 
bread, it will not, we hope, be necessary to substitute one foodstuff for 
another, nor to resort to wheatless and meatless days. What we need 
is toyreduce directly our consumption of all foodstuffs, laying especial em- 
phasis on the staples. The Allies are in need of all the surplus of the great 
staples that we can provide. 

It is necessary that every family in the United States study its food 
budget and food ways to see if it cannot buy less, serve less, return nothing 
to the kitchen and practice the gospel of the clean plate. 








HOUSE PASSES PROHIBITION AMENDMENT TO 
NATIONAL FOOD STIMULATION BILL. 


The House of Representatives on Sept. 23 adopted by a 
vote of 171 to 34 Senator Sheppard’s amendment to the 
National Food Stimulation bill, passed by the United States 
Senate on Aug. 29 and referred to in these columns on Sept. 
7, providing that after June 30 1919, there shall be no traffic 
in aleoholic beverages of any sort within the United States, 
and further that on May 1 1919, the manufacture of all 
wines and malt liquors shall cease for the period of the 
existing war and until all the American troops are brought 
home and demobilized. All attempts to defeat the effect 
of the amendment were beaten by overwhelming votes. An 
amendment to provide that the sale should cease on Dee. 
31 1919, was defeated by a vote of 112 to 52, and another 
amendment to compensate the distillers for whiskey in bond 
on June 30 was ruled out on a point of order. 

Representative Kahn of California led the opposition to 
the acceptance of prohibition and succeeded after the bill 
reached the House from the Committee of the Whole in 
defeating a committee amendment to the prohibition section 
which permitted the importation of wines until May next. 
This amendment had been presented through the State 
Department by the Governments of France, Italy, Portu- 
gal and Spain, which complained that the prohibition upon 
such importations placed by the Lever law worked a serious 
hardship upon one of their chief industries. 

The full text of the amendment just passed follows: 

That, after June 30 1919, until the conclusion of the present war, and 
thereafter until the termination of demobilization, the date of which shall 
be determined and proclaimed by the President of the United States, for 
the purpose of conserving the man power of the nation and to increase 
efficiency in the production of arms, munitions, ships, food and clothing 
for the Army and Navy, it shall be unlawful to sell for beverage purposes 
any distilled spirits, and during said time no distilled spirits held in bond 
shall be removed there‘rom for beverage purposes, except for export. 

After May 1 1919, until the conclusion of the present war, and there- 
after until the determination of demobilization, the date of which shall be 
determined and declared by the President of the United States, no grains, 
cereals, fruit or other food products shall be used in the manufacture 
or production of beer, wine or other intoxicating malt or vinous liquor for 
beverage purposes. 

Afier June 30 1919, until the conclusion of the present war, and there- 
after until the termination of demobilization, the date of which shall be 
determined and proclaimed by the President of the United States, no beer, 
wine or other intoxicating malt or vinous liquor shall be sold for beverage 
purposes, except for export. The Commissioner of Internal Revenue is 
hereby authorized and directed to prescribe rules and regulations, subject 
to the approval of the Secretary of the Treasury, in regard to manufacture 
and sale of distilled spirits and the removal of distilled spirits held in bond 
after June 30 1919, until this Act shall cease to operate, for other than 
beverage purposes, also in regard to the manufacture, sale and distribu- 
tion of wine for sacramental, medicinal or other than beverage uses. 

After the approval of this Act no distilled malt, vinous or other intoxi- 
cating liquors shall be imported into the United States during tie con- 
tinuance of the present war and period of demobilization. 

Any person who violates any of the foregoing provisions shall be punished 
by imprisonment not exceeding one year, or by a fine not exceeding $1,000, 
or by both such imprisonment and fine. 

Provided, that the President of the Uniced States be, and heredy is, 
authorized and empowered, at any time after the passage of this Act, to 
established zones of such size as he may deem advisable about coal mines, 
munition factories, shipbuilding plants and such other plants for war 
materials as may seem to him to re yuire such action whenever, in his 
opinion, the creation of such zones is necessary to and ativisable in the 
proper prosecution of the war, and that he. is hereby authorized and em- 
powered to prohibit the sale, manufacture or distribution of intoxicating 
liquors in such zones, and that any violation of the President's rezulations 
in this regard shall be punisved by imprisonment for not more than one 
year, or by a fine of not less than $1,000, or by both fine and imprisonment. 

Provided further, that nothing in this Act shalt be construe! vo iaterfere 
with the power conferred upon the President by Section 15 of the Food 
Control Act, approved Aug. LO L917. 


Only last week President Wilson issued a proclamation 
ordering all breweries to be closed down on Dee. 1 next, 
and on Sept. 12 he signed a joint resolution passed by Con- 
gress authorizing and empowering the President to establshed 
prohibition zones of such width as he may deem necessary 
around all munition plants, eoal mines, shipyards and 
plants where essential war industries are in progress. This 
latter resolution carries practically the same regulations as 
to the declaration of military zones as Senator Sheppard's 
amendment given above, but on account of the slow progress 
being made by the Sheppard amendment, it was thought 
advisable to enact legislaton so as to enable [the Govern- 
ment to deal immediately with conditions resulting from 
reported sales of intoxieating liquors to war workers. 
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PRESIDENT’S PROCLAMATION PROHIBITING USE OF 
FOODSTUFFS IN BREWING OF BEER. 


In line with the decision that all brewing operations must 
cease Dec. 1 reached early in the month at a conference 
between President Wilson and Representatives of the Fuel, 
Food and Railroad Administrations and the War Industries 
Board, President Wilson on Sept. 16 issued a proclamation 
carrying into effect the strictures. The proclamation pro- 
hibits after Oct. 1 the use of sugar, glucose, corn, rice, or 
any other foods, fruits, food materials, or feeds except mait 
now already made, and hops in the production of malt 
liquors, including near beer, for beverage purposes, and 
after Dec. 1 the use of any foodstuffs whatever in the 
production of malt liquors, thus stopping brewing altogether 
from that date. In announcing the new order Food Ad- 
ministration officials are said to have stated that even after 
the breweries are shut down Dec. 1 they will have on hand 
in their vats sufficient stocks of beer to last from two to six 
months. The sale of this will not be prohibited. The 
following is the President’s proclamation of the 16th: 


BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. 
SR ee 


A PROCLAMATION. : 


. Whereas, under and by virtue of an Act of Congress entitled ‘“‘An Act 
to provide further for the national security and defense by encouraging 
the production, conserving the supply, and controlling the distribution 
of food products and fuel,’’ approved by the President on Aug. 10 1917, 
it¥is provided in section 15, among other. things, as follows: 

aes. the President shall find that limitation, regulation, or 
panes of the use of foods, fruits, food materials, or feeds in the produc- 
ion of malt or vinous liquors for beverage purposes, or that reduction of 
the alcoholic content of any such malt or vinous liquors, is essential, in 
order to assure an adequate and continuous supply of food, or that the 
national security and defense will be subserved thereby, he is authorized, 
from time to time, to prescribe and give public notice of the extent of the 
limitation, regulation, prohibition, or reduction so necessitated. _When- 
ever such notice shall ve been given and shall remain unrevoked, no 
pees shall, after a reasonable time prescribed in such notice, use any 
oods, fruits, food materials, or feeds in the production of malt or vinous 
liquors, or import any such liquors except under license issued by the 
President and in compliance with rules and regulations determined by him 
governing the production and importation of such liquors and the alcoholic 
content thereof.’ Bm Ge t. Bee. te 

Now, therefore, I, Woodrow Wilson, President of the United States of 
America, by virtue of the powers conferred on me by said Act of Congress, 
do hereby find and determine that it is essential, in order to assure an 
adequate and continuous supply of food, in order to subserve the national 
security and defense, and because of the increasing requirements of war 
industries for the fuel productive capacity of the country, the strain upon 
transportation to serve such industries, and the shortage of labor caused 
by the necessity of increasing the armed forces of the United States, that 
the use of sugar, glucose, corn, rice, or any other foods, fruits, food materials, 
and feeds in the production of malt liquors, including near beer, for beverage 
purposes be prohibited. And by this proclamation [{ prescribe and give 
public notice that on and after Oct. 1 1918, no person shall use any sugar, 
glocuose, corn, rice, or any other foods, fruits, food materials, or feeds, 
except malt now already made, and hops, in the production of malt liquors, 
including near beer, for beverage purposes, whether or not such malt 
liquors contain aicohol; and on and after Dec. 1 1918, no person shall use 
any sugar, glucose, corn, rice, or any other foods, fruits, food materials, 
or feeds, including malt, in the production of mat‘ liquors, including near 
beer, for beverage purposes, whether or not such malt liquors contain 
alcohol. 

In witness whereof, I have hereunto set my hand, and caused the seal 
of the United states to be affixed. 

Done in the District of Columbia, this sixteenth day of September 
in the year cf our Lord one thousand nine hundred and eighteen, and of 
the independence of the United States of America the one hundred and 
forty-third. 





(Seal.) WOODROW WILSON. 
By the President: 


ROBERT LANSING, Secretary of State. 








PRESIDENT WILSON’S PROCLAMATION PLACING 
Bee. (= * BEPACKERSS UNDER_LICENSE.@'* ‘3 088) 
BFA proclamation, making subject to Federal license the 
operations of packers at stock yards in the same manner as 
other stock-yard dealers, was issued by Prresident Wilson on 
Sept. 6 and made public Sept. 13. Regulatory powers under 
the proclamation are to be administered by the Secretary of 
Agriculture through the Bureau of Markets as are those pre- 
scribed by the President’s proclamation of June 18 (referred to 
in our issue of June 22) under which stockyard firms and 
dealers were licensed. The proclamation of Sept. 6 pro- 
vides that all individuals, partnerships, associations and 
corporations, except those exempted by the Food Control 
Act and those required to be licensed under the former 
proclamation, engaged in the business of handling, buying, 
selling or otherwise dealing in live or dead cattle, sheep, 
swine or goats, in or in connection with places, establish- 
ments or facilities commonly known as stockyards, are now 
required to obtain licenses. The following is the proclama- 
tion in full: 

BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. 

A PROCLAMATION. 


Whereas, under and by virtue of an Act of Congress, entitled ‘‘An Act to 
provide further for the national security and defense by encouraging the 
production, conserving the supply, and controlling the distribution of food 
products and fuel,’’ approved by the President on the 10th day of August 
1917, it is provided, among other things, as follows: 








— 


“That, by reason of the existence of a state of war, it is essential to the 
national security and defense, for the successful prosecution of the war, and 
for the nk agi and maintenance of the Army and Navy to assure an ade- 
quate supply and equitable distribution, and to facilitate the movement, 
of foods, feeds, fuel, including fuel oil and natural gas, and fertilizer and 
fertilizer ingredients, tools, utensils, plements, machinery, and equip- 
ment required for the actual production of foods, feeds, and fuel, hereafter 
in this Act called necessaries; to prevent, locally or generally, scarcity, 
monopolization, hoarding, injurious speculation, manipulations, and 
private controls affecting such supply, distribution, and movement; and 
to establish and maintain Governmental control of such necessaries during 
the war. For such purposes the instrumentalities, means, methods, 

wers, authorities, duties, obligations, and prohibitions hereinafter set 
orth are created, established, conferred, and prescribed. ‘The President 
is uthorized to make such regulations and to issue such orders as are es- 
sential effectively to carry out the provisions of this Act.”’ 

And whereas it is further provided in said Act as follows: 


‘That from time to time, whenever the President shall find it essential to 
license the importation, manufacture, storage, mining, or distribution of 
any necessaries, in order to carry into effect any of the p of this 
Act, and shall publicly so announce, no person shall, after a date fixed in 
the announcement, enage in or carry on any such business specified in the 
announcement of importation, manufacture, storage, mining, or distribu- 
tion of any necessaries as set forth in such announcement. unless he shall 
secure and hold a license issued pursuant to this section. The President is 
authorized to issue such licenses and to prescribe regulations for the is- 
suance of licenses and requirements for systems of accounts and auditing 
of accounts to be kept by licensees, submission of reports by them, with or 
without oath or affirmation, and the entry and inspection by the Presi- 
dent’s duly authorized agents of the places of business of licensees.’’ 


And whereas it is essential in order to carry into effect the purposes of 
said Act, and in order to secure an adequate supply and equitable distri- 
bution, and to facilitate the movement of certain necessaries hereafter in 
this proclamation specified, that the license powers conferred upon the 
President by said Act be at this time exercised to the extent hereinafter 
set forth, 

Now, therefore, I, Woodrow Wilson, President of the United States of 
America, by virtue of the powers conferred on me by said Act of Congress, 
hereby find and determine, and by this proclamation do announce, that it 
is essential, in order to carry into effect the purposes of said Act, to license 
the importation, storage, and distribution of certain necessaries, to the 
extent hereinafter specified. 

All individuals, partnerships, associations, and corporations (except as 
exempted by said Act of Congress and except those required to be licensed 
pursuant to my proclamation dated June 18 1918, under said Act), engaged 
in the business of handling, buying, selling, or otherwise dealing in live 
or dead cattle, sheep, swine, or goats in or in connection with places, es- 
tablishments, or facilities, commonly known as stockyards, consisting 
of pens or other inclosures, and their appurtenances, in which cattle, sheep, 
swine, or goats are received, held, or kept for sale, feeding, watering, or 
shipment, are hereby required to secure licenses on or before Sept. 19 
1918, which will be issued under such rules and regulations governing the 
conduct of the business aS may be prescribed under said Act. 

The Secretary of Agriculture shall carry into effect the provisions of said 
Act, and shall supervise and direct the exercise of the powers and authority 
thereby given to the President, as far as the same apply to the said business, 
including the purchase of live or dead cattle, sheep, or swine in or in con- 
nection with stockyards, as a part of the business of packing fresh, canned, 
or cured beef, pork, or mutton licensed under the provisions of the procla- 
mation of Oct. 8 1917, and to any and all practices, procedure, and regu- 
lations applicable thereto authorized or required under the provisions of 
said Act, and in this behalf he shall do and perform such acts and things 
as may be authorized or required of him from time to time by direction of 
the President and under such rules and regulations as may be prescribed 
by the President from time to time. All departments and agencies of the 
Government are hereby directed to co-operate with the Secretary of Agri- 
culture in the performance of the duties hereinbefore set forth. 

Applications for licenses must be made to the law department, License 
Division, United States Food Administration, Washington, D. C., upon 
forms prepared for that purpose. 

Any individual, partnership, association, or corporation, other than as 
hereinbefore excepted, who shall engage in or carry on any business de- 
scribed herein, without first securing the license required therefor, will be 
liable to the penalties prescribed by said Act of Congress. 

In witness whereof I have hereunto set my hand and caused the seal of 
the United States to be affixed.. 

Done in the District of Columbia this sixth day of September, in the year 
of our Lord 1918, and of the independence of the United States of America 
the one hundred and forty-third. 

7 WOODROW WILSON. 
By the President: 
ROBERT LANSING, Secretary of State. 





SATISFACTORY WORKING OUT OF PLANS FOR 
POOLING OF WOOL CLIPS. 


The War Industries Board in announcing, through Chair- 
man B. M. Baruch, the satisfactory working of the plans 
calling for the pooling of wool clips by growers in the Middle 
West, East and Southwest and the consignment of the same 
to distributing centres, says: 

The wool regulations concerning the domestic clip for 1918 provided that 
the wool in the Wescern States, referred to as the ‘‘territories,’’ could not 
be sold at all, except in amounts less than 1,000 pounds, but, must be con- 
signed to approved distributing centres, in which case there would be no 
expense on the part of the growers, except freight to Atlantic seaboard, 
the Government paying the commission of the dealers for handling the wool. 

In the Middle, West, East and Southeast, referred to as the ‘“‘fleece-wool 
sections,’’ where the clips are small, the growers were urged to pool their 
wools and consign to distributing centres, in which event the growers 
would receive the full Government price. 'The wool growers in the fleece- 
wool -ections, however, were given the privilege of selling their wool if 
they so desired, the regulations providing that the local dealer or buying 
agent should buy it at a price which would only enable him to make 1/4 
cents per pound, which, of course, would come out of the grower. The 
regulations further provided that all dealers should be approved by the 
Wool Section of the War Industries Board, and if at che end of the season 
an examination of their books should disclose the fact that the couatry 
dealers had made ia excess of 114 ce sts per pound gross profit on the whole 
sea.on’s business, or the dealer in approved distributing centre had made 
in exces; of 5% gross profit, exclusive of interest, on the whole season's 
business, then such excess would be disposed of as the Government should 
decide. 

The plan has worked out with apparent satisfaction in the territories, as 
there have been no complaints whatever coming into this office. On the 
contrary, in the fleece-wool sections wool dealers have in many cases paid 
too low a price, with the result that there will be substantial amounts to 
be taken over from them by the Government. 
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It is the purpose of the Wool Section of the War Industries Board to 
check up the dealers generally, and where possible distribute their excess 
profits back to the growers in as fair and equitable a manner as possible. 
It is possible in some cases the identity of the grower of the wool may be lost, 
but a very earnest effort will be made to do justice to all, and an endeavor 
will be made to so modify the regulations as to prevent such a situation 
arising in the future. 








RESTRICTIONS IN MANUFACTURE OF FOOTWEAR. 


Under newly adopted regulations governing the manu- 
facture of rubber footwear 5,500 styles will be eliminated, 
and the introduction of new lasts is restricted to Govern- 
ment requirements. B.M. Baruch, Chairman of the War 
Industries Board, in announcing on the 16th inst. the saving 
which will be effected by the conservation program, said: 


Important economies in materials through reductions in patterns, dis- 
continuance of production of various styles in rubber footwear, and regu- 
lations as to styles authorized are effected under a schedule worked out by 
the Conservation Division of the War Industries Board with representa- 
tives of the manufacturers, and made operative Sept. 1 last, as to all can- 
vas rubber-roled shoes, and on Jan. 1 next as to waterproof goods. 

It is estimated by the Conservation Division that the program will con- 
serve among other things 29,012,600 cartons; 5,245,300 square feet of 
lumber, 1,526,493 square feet of shipping and storage space, 10,742,517 
pounds of weight (freight), or 4,795tons, 2,250,272 pounds of material 
that will not have to be dyed, 74,750 pounds of flour starch, 30,380 gallons 
of varnish, 125,300 pounds of tissue paper, 49,617 days’ labor that may be 
diverted to more essential work. 

The new schedule eliminates for the period of the war 5,500 styles of 
rubber footwear, and restricts introduction of new lasts other than as re- 

uired by the Government or to meet changes in leather footwear styles. 

he manufacture of men’s hip and sporting rubber boots is to be restricted 
to one grade only and all duck boots to be discontinued as far as possible. 
Leather insoles in all boots will be discontinued. Women’s, boys’, and 
youths’ hip and sporting boots will not be manufactured at all. The manu- 
facture of knee boots will be discontinued. 

Reductions in styles include the limiting of rolled-edge arctics and gaiters 
to men’s sizes; and discontinuance of: first-quality all-rubber gaiters. 
“Omaha” arctics and excluders, misses’ and children’s snow excluders, 
boys’ and youths’ jersey-cloth arctics, motormen's gaiters for men, plow 
shoes, nigh-lace !umbermen’s duck vamp with gum uppers, all two-buckle 
jersey-cloth gaiters, men’s one-strap (instep) sandals, all plain sandals and 
self-acting sandals and ‘‘croquet’’ with fleece lining (storm pattens not in- 
cluded), self-acting storm patterns, Russian rubbers, low-vamp Alaskas 
(not storm patterns), boys’ and youths’ Alaskas, clogs, youths’ self-acting 
sandals, all self-acting Alaskas. 

Buckle gaiters are not to be made higher than the present 4-buckle 
height in men’s, boys’, and youths’, and the 3-buckle height in women’s 
and misses’ and children’s. The manufacture of jersey-cloth gaiters and 
Alaskas authorized is to be restricted to first and extra quality. Use of 
flour starch or similar fiaish is greatly restricted; cashmerette or so-called 
heavy arctics or gaiters and canvas rubber-soled shoes are not to be var- 
nished; dyed linings, except where fleece lined, are to be discontinued. All 
use of caustic soda in the manufacture of rubber footwear is to stop at 
once. 


The details of the conservation program are announced 
as follows by the Conservation Division of the War In- 
dustries Board: 


Changes Effective.—The plan outlined in this schedule is to be fully in 
effect for all waterproof goods not later than Jan. 1 1919, and for all can- 
vas rubber soled shoes not later than Sept. 1 1918. 

1. Lasts.—No new lasts are to be introduced other than are necessitated 
by changes in leather footwear styles, or by Government requirements. 

2. Third Quality Goods.—This line is to be limited to arctics and gum 
shoes. The manufacture of boots, lumbermen’s and gaiters, fleece lined 
gum shoes and arctics to be discontinued. The use of cashmerette or 
jersey cloth in this grade is to be discontinued. 

3. Boots (a).—The manufacture of all duck boots of all kinds to be dis- 
continued in so far as possible. (b) The manufacture of duck vamp boots, 
except in men’s sizes only, to be discontinued. (c) The manufacture of 
regular dull finish (except in plain edge only) to be discontinued. (d) 
Leather insoles in all boots to be discontinued. 

4. Hip boots.—The manufacture of the following to be discontinued: 
(a) Duck vamp in lower grades than first. (b) Felt lining in duck vamp. 
(c) Women’s. (d) So-called ‘‘fireman’s.’’ (e) Boys’ and youths’. 

5. Sporting boots.—The manufacture of the following to be discontinued: 
(a) Duck vamp in lower grades than first. (b) Felt lining in duck vamp. 
(c) Women’s. (d) So-called ‘‘fireman’s.’’ (e) Boys’ and youths’. ”’ 

6. Short boots.—The manufacture of the following to be discontinued: 
(a) Men’s, boys’, and youths’ pebble leg and bright finish in all styles. 
(b) Women’s, misses’, and children’s in either pebble or plain. Each 
manufacturer to continue making one way only, as he may elect, either all 
pebble or all plain. (c) Women’s, misses’ and children’s ‘‘Oyster.’’ 

7. Knee boots.—The manufacture of this pattern to be discontinued. 

8. Rolled edge arctics and gaiters.—The manufacture of rolled edge 
arctics and gaiters to pe confined to men's sizes only, all others to be dis- 
continued. 

9. All rubber gaiters.—The manufacture of all rubber gaites to be dis- 
continued, in the following grades: (a) Third quality. (b) Second quality, 
except as a substitute when cashmerette is not available. 

10. One-buckle arctics.—The manufacture of the following one-buckle 
arctics to be discontinued: (a) Men’s, boys’, and youths’ ‘‘Omaha”’ arctics 
and excluders. (b) Misses’ and children’s snow excluders. (c) Boys’ and 
youths’ jersey cloth arctics. 

11. Gaiters and lumbermen’s.—The manufacture of the following to be 
discontinued: (a) Men’s motormen’s gaiters. (b) Men’s, boys’ and youths’ 
plow shoes. (c) Men's Ottawa (high lace lumbermen’s duck vamp, gum 
upper). (d) Men’s, boys’ and youths’ two-buckle captain. (e) Men's, 
boys’ and youths’ one-buckle corporal. (f) Men’s, boys’ and youths’ 
gum ribbed Huron buckle and lace. (g) Men’s, boys’ and youths’ ‘‘Lum- 
bermen’s’’ snow excluders and arctics, one and two buckles. (h) Boys’ and 
youths’ duck lace Lumber King. (i) Men’s, boys’ and youths’, women’s, 
misses’ and children’s two-buckle jersey cloth gaiters. 

12. Heights of gaiters—Buckle gaiters are not to be made higher than 
the present 4-buckle height in men’s, boys’ and youths’. and the present 
3-buckle height in women’s, misses’ and children’s. 

13. Jersey cloth gaiters and Alaskas.—The manufacture of jersey cloth 
gaiters and alaskas to be restricted to first and extra quality. 

14. Gum shoes.—The manufacture of the following to be discontinued: 
(a) Men's one-strap (instep) sandals. (b) Men’s, boys’, youths’, women’s, 





misses’, and children’s plain sandals and self-acting sandals and ‘‘croquet”’ 
with fleece lining. (Storm pattern not included.) (c) Men’s, boys’, 
youths » Women’s, misses’, and children’s self-acting storm pattern. (d) 
Men's, boys’, youth’s, women’s, misses’, and children’s Russian rubbers. 
(e) Men’s, boys’, youths’, women’s, misses’, and children’s low vamp (not 
storm pattern) Alaskas. (f) Boys’ and youths’ Alaskas. (g) Boys’ and 
youths’, women’s, misses’, and children’s clogs. (h) Youths’ self acting 
sandals. (i) all self-acting Alaskas, both storm and low pattern. 

15. Catalogues, price lists, &c.—All 1919 catalogues are to be condensed 
and made as simple as practicable, having in mind the necessity for con- 
serving paper. : 

16. Flour or starch finish.—The use of flour, starch, or similar finish is 
to be discontinued, except that skirts of top boots only may be treated with 
whiting or something similar for eonvenience of manipulation in manufac- 
ture when necessary. 

17. Varnish.—(a) Cashmerette or so-called heavy arctics or gaiters are 
sed be be varnished. (b) Canvas rubber-soled shoes are not to be var- 
nis , 

18. Cotton net and sheeting linings.—(a) The use of dyed linings in 
gum shoes to be discontinued. (b) The use of dyed lining in all boots is 
to be discontinued, except that women’s, misses’, and children’s boots 
may carry black fleece lining. (c) The use of dyed lining in lumbermen’s, 
except in fleece lined is to be discontinued. 

19. Packing—Cartons.—The packing in cartons of the following goods, 
with the exceptions noted, is to be discontinued, and packing is to be in 
bulk: (a) All first quality and extra heavy goods and jersey cloth arctics 
and gaiters except first quality gum-shoe specialties—specialties include 
jersey cloth Alaskas. (bp) All second quality goods, except women’s gum 
shoes. (c) All third quality goods. (d) Canvas rubber soled shoes in 
cheap giades, corresponding to Vims, when made with black or red sole, 
(e) Factory damaged canvas rubber-soled shoes in grades corresponding 
to Champions and cheaper grades. (f) All factory damaged waterproof 

Tissue paper.—The use of tissue paper with canvas rubber-soled shoes 
when packed in cartons in grades corresponding to Yachting, Campfire, 
Champion and Vim (heeled goods only excepted) is to be discontinued. 
Heeled canvas rubber-sole shoes may be packed with tissue only when 
necessary to keep them in proper condition. With gum shoes only suffi- 
cient tissue paper is to be used to keep in proper condition. 

20. Caustic soda.—The use of caustic soda in the manufacture of rubber 
foot wear of all types is to be discontinued at once. 








RESTRICTIONS IN {FELT SLIPPER MANUFACTURE. 


Because of Government needs for felts for war uses and a 
reduction in the available amount of raw materials, B. M. 
Baruch, Chairman of the War Industries Board, has ap- 
proved a curtailment in the production of the felt shoe and 
bedroom slipper industry. Every possible co-operation, 
it is stated, will be given the felt mills in the production of 
felts for convalescent slippers, hospital slippers, lumbermen’s 
boots, &c., which are required by the Government and the 
Red Cross, and are essential. If allotments of raw material 
could be made the felt mills it would be under the condition 
that the felt should go first for an absolute requirement for 
civilians, such as in overcoats. The announcement of 
Mr. Baruch also says: 


The felt section of the War Industries Board, of which Sylvan I. Stroock 
is chief, is working in connection with the Conservation Division on a 
conservation plan covering the felts now in the possession of the felt shoe 
and slipper manufacturers, whereby a much smaller quantity of felt will 
be used in each slipper through restrictions in quality, weight, and colors. 
This wil! stretch to some extent their supply of finished merchandise. 
But before long this industry will reach a point where it will be unable to 
supply the demand. 

The Government has not available raw material which can be allotted 
to the mill for the manufacture of felt for shoes and slippers for indoor use 
beyond the materials which are already ordered. The felt mills are now 
producing to capacity for war purposes and can not be spared or diverted 
to the manufacture of felt for civilian industries. The probabilities are it 
will be a considerable time before the felt mills will be in a position to pre 
duce felt for civilian slipper manufacture. 

The felt section has decided to grant permits to felt manufacturers to 
produce felts for shoes or slippers only on the contingency that the felt 
mills produce such felts from the raw materials which they own, and that 
the manufacture of such felts will not in any way interfere with or cause 
the mills to delay or defer the fulfillment of any Government contracts 
direct or indirect, which they now have or which may be placed with them 
and which require priority of shipment. 

Representatives of the felt shoe and slipper manufacturing industry were 
warned at a recent meeting with the felt section to prepare themseives for 
the situation that has arisen in their industry. F. E. Young, chairman 
of the national association, was advised to have the organization confer 
with Charles A. Otis, chief of the resources and conversion section of the 
War Industries Board, on arrangements whereby the felt shoe plants can 
go into the manufacture of items required by the Government and in this 
way possibly keep their plants, or part of the plants, running. Their 
stocks in hand will run them through this season, possibly into next season, 
and they have time in which to prepare. 








REGULATIONS AFFECTING MANUFACTURERS OF 
FELT HEEL PADS. 


In making known proposed restrictions affecting manu- 
facturers of felt heel pads and inner soles, B. M. Baruch, 
of the War Industries Board issued the following statement 
Sept. 19: 


Box toes in shoes, felt heel pads, and felt inner soles are doomed unless the 
felt manufacturers have on hand necessary raw materials to supply the felt 
for these purposes, the War Industries Board has ruled. 

Based on the decision of the boot and shoe section that felt for box toes in 
shoes is essential and for heel pads and inner soles is necessary the felt 
section of the War Industries Board will grant permits to the felt man- 
facturers to produce felts for these purposes for the time being. 

But such permits will be issued based on these contingencies: 

1. That the felt manufacturers have on hand the raw materials necessary 
for the manufacture of felts, for such purposes, as the Government has no 
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raw materials available which could be allotted to the felt mills for this 
purpose, and— 

2. That the manufacture of such felts will not cause the felt mills to defer 
or delay in any way fulfillment of any Government orders, direct or in- 
direct, which they may have on hand at the present time, or any which 





may be placed with them at some future time which would require priority | 


of manufacture. 





BRASS BEDSTEAD CONSERVATION PROGRAM IN 
EFFECT. 


The Conservation Division of the War Industries Board, 
according to a statement issued on Sept. 13 by B. M. Baruch, 
Chairman of the latter, announces that there has gone into 
effect the program for conservation of brass worked out 
July 16 by the division with the brass-bedstead manufac- 
turers and accepted by the latter. This program con- 
templates: 


1. Each manufacturer to reduce his line of brass bedsteads to not more 
than 10 patterns. 

2. Each manufacturer of brass bedsteads to restrict his use of tubing for 
posts to 2-inch diameter. The tubing tobe used is the iron-lined brass- 
covered only. 

3. The use of head and foot angles larger than 1 by 1 vy \% inches to be 
discontinued. 

4. The use of side-rail angles larger than 144 by 1% by \% inches to be 
discontinued. 

5. Each manufacturer of brass beds to reduce the height of head ends, 
of the continuous-post and corner-ball patterns to 45 inches, measured 
to top of bend, not including casters. 

6. Each manufacturer to reduce the height of foot ends of the continuous- 
post and corner-ball patterns to 30 inches, measured to top of bend, not 
including casters. 

7. Each manufacturer of brass beds to reduce the height of the head 
end of the Colonial pattern so that the pillars for such patterns shall not 
exceed 48 inches in length. 

8. Each manufacturer of brass beds to reduce the height of the foot end 
of the Colonial pattern so that the pillars for such patterns shall not exceed 
33 inches in length. 

9. The number of fillers in beds 3 feet and 3 feet 6 inches wide is not to 
exceed three. 

10. The number of fillers in beds 4 feet and 4 feet 6 inches wide is not 

. to exceed five. 

11. No manufacturer to use for fillers, or cross rods, any tubing larger 
than 14-inch diameter. 

12. To assist the manufacturers in using up various styles of trimmings 
now in stock, each of the above-mentioned 10 patterns may be trimmed in 
two ways, i. e., two different styles of trimmings, but otherwise identical. 

13. No additional material for eliminated styles and sizes shall be 
ordered after this date, except to even up existing stocks on hand, and under 
no circumstances shall any of these eliminated styles and sizes be manu- 
factured after Dec. 1 1918. 








DEVELOPMENTS GROWING OUT OF REPORTS OF 
COTTON PRICE-FIXING. 


The appointment of two committees, one to investigate 
the entire cotton situation, and the other to control, during 
the period of this inquiry, the distribution of cotton by 
puchasing all of the staple needed by the United States and 
the Allies, at prices to be approved by the President has 
been announced this week. The naming of these committees 
has followed President Wilson’s statement of Sept. 13 that 
it was the plan to create, subject to his approval, a cotton 
committee to devise methods for (a) broadening the chan- 
nels of distribution and use of the great stock of low grades 
now practically unmarketable, (6) eliminating speculation 
and hoarding and (c) apportioning the foreign orders. Be- 
sides the committee named for this purpose (designated 
the Cotton Committee) it was decided to set up a separate 
committee, in order to avoid stagnation, with authority 
to buy cotton for the use of the United States Government 
and the Allies at prices to be approved by the President. 
An announcement made by the War Industries Board on 
Sept. 23 in behalf of the Cotton and Cotton Distribution 


Committees, and approved by President Wilson said: 

On Sept. 14 the President issued a statement in connection with the 
present cotton situation to the effect that a committee would be appointed 
to devise methods for (a) broadening the channels of distribution and use 
of the great stock of low grades now practically unmarketable, (6) elimi- 
nating speculation and hoarding and (c) apportioning the foreign orders; 
and that it might be a part of this committee’s duty to recommend basic 
prices on cotton, and that if, after investigation, it be found necessary a 
fair price would be fixed. 

With the approval of the President, the following have been appointed 
members of this committee, which has been designated the Cotton Com- 
mittee: Thomas W. Page, Vice-Chairman, United States Tariff Com- 
mission, Washington, D. C., Chairman; from 1906 to date, professor of 
economics, University of Virginia; member of the United States Tariff 
Board, 1911 and 1912; at present member of the Tariff Commission. W. 
R. Beattie, Greenville, S. C., President of the Piedmont Manufacturing 
Co., a large cotton milling concern, and an executive officer in a group 
of other cotton mills. R.L. Bennett, Paris, Tex., a cotton grower 
and seed breeder, formerly connected with the agricultural colleges 
of Texas and Arkansas. Ward M. Burgess, Omaha, Neb., a retail mer- 
chant connected with the Burgess-Nash Department Store and E. M. 
Smith & Co.,of Omaha. Edward Farnum Greene, Boston, Mass., a cot- 
ton spinner and former President of the National Association of Cotton 
Manufacturers; at present Treasurer of the Pacific Mills. J.C Redmon, 
St. Mathews, 8. C., a cotton grower and member of the State Legislature 
of South Carolina. M. P. Sturdivant, Glendora, Miss., an active cotton 
grower on a large scale, and the executive manager of a cottonseed oil mill 
Owned and operated by planters. S. W. Weis, New Orleans, La., a cotton 
actor and member of the firm of Julius Weis & Co., one of the oldest in 





the New Orleans cotton trade. D.8S. Murph, Department of Agriculture, 
Secretary; speciasist in cotton marketing and warehousing in the Bureau 
of Markets. 

The President further stated that during investigation by the Cotton 
Committee and in order to avoid stagnation a separate committee would 
be set up with authority to buy cotton for the use of the United States 
Government and the Allies, at prices to be approved by the President. 
With the approval of the President the following have been appointed 
members of this committee, which has been designated the Committee on 
Cotton Distribution: Charles J. Brand, United States Department of 
Acriculture, Washington, D. C., Chairman. Mr. Brand has veen chief 
of the Bureau of Markets of the Department of Agriculture since its es- 
tablishment, and as such is in charge of all the cotton handling and mar- 
keting activities of the Government, including the enforcement of the 
United States cotton figures act. William L. Clayton, Houston, Tex., 
member of one of the large and well-known cotton firms of the Southwest, 
Anderson, Clayton & Co., which operates extensively in Oklahoma and 
Texas; J. Temple Gwathmey, New York City, member of the firm of 
George H. McFadden & Bro., cotton merchants, engaged in the conduct 
of a large domestic and foreign business with headquarters at Philadelphia 
and New York City, and with branches at many points in the United 
States and at numerous points in foreign countries; Edward H. Inman, 
Atlanta, Ga. Mr. Inman was formerly a member of the well-known 
firm of cotton merchants—Inman, Howard & Inman, of Atlanta, but since 
the declaration of war he has severed his connection with that firm and has 
been active as a purchasing agent for the United States Government. 

Messrs. Clayton, Gwathmey, and Inman are disassociating themselves 
from their business and will remain so disassociated as long as they con- 
tinue in the service of the Government as members of this committee. 

The War Industries Board further announced that after 
a full discussion of the cotton situation the Cotton Commit- 
tee unanimously adopted the following resolution: 

Resolved, That the Committee on Cotton Distribution be authorized im- 
mediately to allot cotton as to quantity and grade to all domestic and 
foreign consumers, and that they also be authorized to buy cotton, if and 
when necessary, for the requirements of the United Statse and Allied 
Governments. 

Resolved further, That the Cotton Committee feels that this will have an 
important effect in stabilizing prices, but in the meantime they will keep in 
touch with the whole situation, with a view to determining the effect of 
this action and whether price-fixing or any other measure will be necessary. 

Chairman Brand of the Cotton Distribution Committee 


on the 25th issued a statement saying: 

The Committee on Cotton Distribution will establish offices immediately. 
The committee plans to exercise its supervision through existing customary 
channels by controlling the quantity and quality of cotton used by domestie 
and foreign consumers. This they believe can be done without disturb- 
ing to any appreciable extent the existing facilities and organizations for 
marketing and distributing the crop. 

The committee will require both domestic and foreign consumers to take 
a fair and proper portion of the grades below middling. 


On the 24th Chairman Page of the Cotton Committee ex- 
pressed the hope that the operation of the Cotton Distribut- 
tion Committee in purchasing at prices to be approved by the 
President all cotton needed by the Government and the Al- 
lies would so stabilize the cotton industry that general price- 
fixing would not be necessary. Chairman Page’s committee 
began its work on the 24th, but Mr. Page said that no 
statement of the progress of the inquiry was to be expected 
until the effect of the work of the Cotton Distribution Com- 
mittee was felt. Protests against the Government fixing the 
basic prices for cotton marked the beginning of the delibera- 
tions of the Cotton Committee. A delegation from the Cot- 
ton States Advisory Marketing Committee appeared before 
the committee on the 24th, after conferring at the Capitol 
with Senator Smith of South Carolina and other Senators 
from the cotton-growing States, who have been active in 
opposing price-fixing. J.J. Brown, Georgia State Commis- 
sioner of Agriculture, headed the delegation and voiced what 
he said was the protest of the cotton growers against the es- 
tablishment of prices by the Government. He said the 
farmers believed the law of supply and demand should gov- 
ern. 

A eonference of Southern Senators and Representatives 
in Congress was held on the 24th, as a result of which, it is 
stated, it was agreed to appoint an “informal committee.” 
The deliberations of the conference have not been divulged, 
and various reports as to the purpose of the committee have 
appeared. The New York “Commercial” had the following 


to say regarding the committee’s appointment: 

It is the purpose of the committee to keep in close touch with every 
phase of the investigation that will lead to recommendations for stabilizing 
the price or basic price-fixing and of distribution. Its members will ask to 
be heard fully on all subjects affecting the cotton-growing industry before 
any recommendations are made, and will fight price-fixing to the last. 


The committee consists of Senators Smith of South 
Carolina, Chairman; Hoke Smith of Georgia, Sheppard of 
Texas, Ransdell of Louisiana, and Simmons of North 
Carolina, and Representatives Lever of South Carolina, 
Heflin and Underwood of Alabama, Young of Texas, Lee 
of Georgia and Chandler of Mississippi. 

On Sept. 20 when it was announced that President Wilson 
had declared his intention not only to fix a price for this 
year’s cotton crop, but also to order Government control 
of its distribution, newspaper reports credited Secretary 
Houston of Agriculture as recommending that 25 cents 
would be a fair price for the commodity. In disclaiming 
any such statement, Secretary Houston on Sept. 23 said: 
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A statement concerning cotton price fixing appeared in a newspaper on 
Saturday to the effect that it was undersvood that Secretary Houston 
has expressed the opinion that 25 cents would be a fair price for this year’s 
cotton. This statement, and any other statement that may have been 
made purporting to represent the views of Secretary Houston as co a price 
for cotton, if any is to be fixed, is utterly without foundation. The Secre- 
tary has expressed no opinion as to a price for cotton. 

On the 26th the War Industries Board issued a statement 
saying: 

As the stabilization of cotton is a vitally important factor in the stabiliza- 
tion of cotton products, it is hoped that the special committee appointed 
by tne President for the purpose of stabilizing the raw material will greatly 
assist the solving of cotton products problems Nov. 16. 

According to Associated Press dispatches from Washing- 
ton on Sept. 27, the War Industries Board’s committee on 
cotton distribution announced yesterday that it would not 
recommend that a price be fixed on raw cotton at the pres- 
ent time, nor .o recommend in any event before sufficient 
time has elapsed to test the effect as a stabilizing influence 
of the work assigned to the committee, unless unexpected 
changes of such violence should oceur as to threaten the 
welfare of legitimate interests. 

With regard to the Government cotton plans, President 
Johnson of the New York Cotton Exchange was quoted in 


the “Journal of Commerce”’ on the 26th as saying: 

The decision arrived at by Washington strikes me as a very reasonable 
one, and I believe the plans they propose, to utilize the low grades, will work 
out to the advantage of the trade, the manufacturer and consumer. 

Last year there was an enormous surplus of low-grade cotton which the 
manufacturers could not use, because, in many instances, the Government 
specified that cotton of high grade must be used in manufacturing of goods 
for their use. In many instances high-grade cotton was used where cotton 
of much lower grade could have been used to practically as great advantage. 

This disrupted and destroyed the parity between the future market and 
spot prices. By the carrying out of the plans proposed by the new com- 
mittee, as just announced, we hope this disparity between spot and futures 
will be obviated. This action would practically increase this year’s outturn 
of cotton by making all the crop available, whereas part of last year’s crop 
was not available for the reason aforesaid. 








DALLAS FEDERAL RESERVE BANK AND TEXAS 
GOVERNOR OPPOSED TO COTTON PRICE BELOW 
35 CENTS. 


In telegraphic advices to President Wilson on Sept. 21, 
Judge W. F. Ramsey, Federal Reserve Agent of the Federal 
Reserve Bank of Dallas, stated that “‘it is not alone my own 
judgment, formed after the most careful reflection, but the 
opinion of many of the ablest men in this section, that 
under no circumstances should the price (of cotton) be fixed 
at less than 35 cents per pound.’ His telegram, as published 
in the Dallas ‘‘News’’ follows: 

In view of the announcement carried in the press to-day that you had con- 
cluded to fix a price on cotton, I have determined that it was my duty in 
the public interest to state briefly my views as to a fair price for same and 
the reasons on which they are based, believing that information from any 
informed source would be welcomed. I trust my action in conveying my 
views to you will not seem presumptious. I was raised in the cotton belt 
and have been familiar with cotton culture, the use of the staple and the cost 
of production, both as an actual producer and as an active banker for many 
years. As head of the Federal Reserve Bank in this district, I should be, 
and I believe I am, in fairly close touch with the situation. I believe 
it is desirable for many reasons to fix the price of cotton, and on the as- 
sumption and belief that the price fixed by you will be both a just and a fair 
price. 

I am firmly of the opinion that such action will stabilize conditions and 
greatly help the financial situation, not alone in the South but in the na- 
tion and in its large international aspects, I have such confidencein your fair- 
ness, good judgment and fine sense of justice as to give me absolute as- 
surance that whatever you do will be the result of careful rfelection based 
on adequate informacion and springing from a sincere desire to help the 
whoie country, our allies and our glorious cause. It is not alone my own 
judgment, formed after the most careful reflection, but the opinion of many 
of the ablest men in this section, that under no circumstances should the 
price be fixed at less than 35c. per pound, basis middling. The crop is un- 
doubtedly one of the shortest of recent years, and follows two successive 
short crops. If the price were left to itself, economic conditions and the in- 
fallible law of supply and demand would unquestionably in the long run 
determine the price rather above than below that suggested above. 

Again, cotton can, in a large sense, be secured only in this councry, and 
the price fixed applies only to our own farmers and those who look to the 
farm for the support of their business and enterprises. If and when peace 
comes, undoubtedly the demands of the Old World and the shipping set 
free thereby will create an instant and heavy demand for all the cotton of 
the country at a very high price. A fair and liberal price, therefor, cannot, 
in the event of peace, cause owr Government one penny of loss. Again, it 
is literally true chat it has cost within reasonable approximation twice as 
much to produce this crop as such production usually costs, aad with the 
price suggested the average farmer will not reap more than the usua) return 
for his labor and investment. Even with such a price, in a great area in 
this district, as large as New England with New York and Pennsylvania 
thrown in, there are literally tens of thousands of as good, brave and 
patriotic men as ever lived who will receive for their cotton far less than the 
cost of production. 

There have probably been ginned to date in this district more than a mil- 
lion bales of cotton, much of which is in the hands of merchants and cotton 
buyers, and for and on which the banks of the district have advanced tens 
of millions of dollars at a value considerably above 35c. per pound. 

BK To fix a price, therefore, substantially below this would or might cause 
great loss, involving, perhaps, the danger of an utter derangement of the 
financial situation. Again, the most reliable trade and financial journals 
with which I am acquainted have repeatedly stated that the textile trade 
has made its commitments and adjusted its busine~s on tne basis of a price 
exceeding 35c. per pound. Therefore from every view it seems to me logi- 


cal that in determining the price co be fixed you would naturally do so with 
Again, I am sure, based on intimate acquain- 


reference to all the faets. 





tance and every-day familiarity with the operations of the banks through- 
out the district, as well as the usual and universal scale of indebtedness by 
farmers, that this-crop has been raised and largely financed with reference 
to the above conditions and in what seemed to be the certainty that a fair 
return would be received for the product of their labor. 

A price fixed too low will utterly paralyze our efforts in many, if indeed 
not all, portions of the district to meet the just demands of the Government 
in the pending Liberty Loan campaign soon to begin. Conditions are hard 
enough with us at best, aad on the basis of the best prices we can reasoner 
ably hope for. As I say, I think you are right in determining to fix a price. 
This is not the view so generally entertained in the district, but it is my 
view, aad I give it for what it is worth. Whatever is done should be done 
quickly. To-day I have been in touch with many widely separated areas 
of the district. At many points in the district there is to-day no purchaser 
for cotton at any price and there are no buyers in the market. 

Literally millions of dollars of obligations are maturing and the situation 
will become serious if action is long delayed. Understand, no one blames 
you for this situation, as it was inevitable in the light of the agitation to 
fix the price and became a certainty when you so announced. Whatever 
the price is to be, it should be announced as quickly as you can, in fairness 
to yourself and the country, do it. I do not doubt that these suggestions, 
which are put forward with diffidence, will have occurred to you. I have 
been besought from so many sources to lay these views before you that I 
thought in justice to the producers, bankers, and commercial interests 
of the district, that I could not refuse to doso. I trust they will receive the 
consideration they merit. Whatever you do, this country is for you. 
They will believe that you can and will do nothing that you do not believe 
to be right and for the best welfare of the whole country. The South is 
not asking any favor, nor does it expect any. It only asks that your in- 
formed judgment shall truly reflect the wisest course under the circum- 
stances. Whatever you do, believe me, Mr. President, we are with you 
and for you to the uttermost. 


Gov. Hobby of Texas also sent a telegram to President 
Wilson on the 21st in which he stated that a price should not 
be fixed below 35 cents, his message in part saying: 


In view of the small yield§per acre on account of the unprecedented 
drouth in Texas and the unusual cost of production, for reasons well known 
I would consider that a price below 35c. would prove extremely hurtful, 
and in view of the part Texas takes in winning the war, I feel that Iam jus- 


‘tified in asking that no price be set below the figure named, if viewed from 


the standpoint of the national interest, because a blow to Texas’ mest vital 
industry now would weaken Texas in the great war work to an extent that 
would be felt by our common country. 

In view of ail these considerations, 1 ask if there is any thought of put- 
ting the price below 35c. that you will cause me to be advised so that a more 
detailed knowledge of the situation may be laid before you or your com- 
mittee. 








WAR INDUSTRIES BOARD RESTRICTS STRAW HAT 
PRODUCTION. 

With the announcement that it is the intention of the Gov- 
ernment to curtail the output of straw hats to the point 
where the production will meet only the essential needs of the 
civilian population, the Conservation Division of the War 
Industries Board has prepared a conservation program for 
the manufacturers of men’s straw and body hats restricting 
styles, height, width of brim, and trimmings. B.M. Baruch, 
Chairman of the Board, in announcing the conservation 
program, says: 

The industry is asked to consider the program in the light of war condi- 
tions, and co-operation is urged as of assistance in the entire industrial re- 
organization made necessary by the requirements of the war program. 
Adoption of the plan will tend to stabilize the industry, it is believed, by 
reducing stocks and releasing capital, and by reducing the quantity of 
labor so the industry will be better able to maintain the framework of its 
organization after meeting the drafts for military service and for industries 
essential to the successful prosecution of the war. 

Based on recommendations now submitted, a final program will be issued 
soon by the Conservation Division. It is understood, however, that ma- 
terials not in accordance with these recommendations may be used now, but 
no orders should be placed hreafter for materials that do not come within 
the recommendations. 

Following are the recommendations: 

(1) No new blocks to be introduced in yacht, soft braid, body ha‘s, or 
any other variety. This means that no designs are to be used by a manufac- 
turer except designs used by that manufacturer in the selling seasons of 
1917 and 1918. 

(2) Dimensions: 


Yacht hats: Inches. 
Masimum height CTOWN ..-n<ncccwccceses one en senacneernd ont 3% 
Misimum height COW). .<<c<ccancucsseeccoscoucscnucuusaeser 3% 
aditinnts WIG WHER. <x occ cccstcdbbdvccsscnectadindenawent 2% 
i tite Width DEER. «cis o cdntneocebisd<oMhbnated oseuubwhion 2% 

Soft braid hats (except harvest hats for farmers): 

Maximum height CrOW?. .cccecccccoercaseunsnesaascocceeqeess ay 

Minimum height GOwn .. .... n-ne cnc ee ceccwecccesweucccce 3% 
Moerinsum, widitte Wilts... an o Hos oc msind 654 shen she enenineneme 2% 
DMintmum width beltt..o s+ n<to< nn sndenstnngadtevanyonesenecesnsce 2% 


Alpioe hats: 
Maximum height crown (measured on the side).........--.-.---.- 5 


Maximum width brim (measured flat) _......---.-.---.---------- 2% 
Minimum width brim (measured flat) .......-..---------------- 2% 


(3) Band not to exceed 22 lignesin width. Length of band not to exceed 
29 inches for a 7% hat, this length to include the material used in the bow. 
Colors of bands to be restricted to black, tan, brown, blue and green. 

(4) Leathers in hats not to be jiggered or laced. Maximum width to ve 
1% unturned. 

(5, No elastics, cords, or buttons to h used and no eyelets except in 
harvest hats for farmers. 

(6) For tips for braid hats and for Javas, Porto Ricans, and Manilas, no 
material other than lace or net to be used for the sides. Satia, silk, or 
wood silk used for these tips to be restiieted to strips of not more than 42 
lienes in width. No tips or linings to be used in any variety of hat other 
than tho.e mentioned above. 

(7) Six hats to be packed in a carton. (This does not mean that not 
more than one style may be packed in a carton.) In order that stocks in 
the hands of the hat manufacturers and paper manufacturers be fully 
utilized, no one special color or design of covering paper should be insisted 
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upon by any manufacturer. 
covered chip-board boxes be used. 
be unbleached. 

(8) Salesmen to carry not more than one trunk to @ line. 
and body hats are to be considered as separate lines.) 

(9) Sales cf ticket hats to be discontinued. 


It is suggested that wherever possible un- 
If a covering paper is used it should 


(Braid hats 








USE OF AUTOMOBILES ON SUNDAY TO PROMOTE 
LIBERTY LOAN PERMISSIBLE. 


The use of automobiles on Sunday for promoting the 
Liberty Loan campaign is regarded by the United States 
Fuel Administration as entirely within the spirit of the 
Sunday saving of gasoline request, according to a statement 
issued on Sept. 20 by Fuel Administrator Garfield. An 
announcement says: 

It has been called to the attention of the United States Fuel Adminis- 
traticn that taere is consderable doubt in the minds of motorists as to the 
justification for using automobiles on Sunday, Sept. 29, for the purpose 
of attending Liberty Loan meetings or canvassing for the Liberty Loan. 

The Fuel Administration realizes that there is nothing of greater national 
importance than the success of this loan, and there is nothing either in the 
letter or the spirit of the ‘‘Gasolineless Sunday”’ request which interferes 
in any way with the use of automobiles on Sunday to promote the success 
of the loan. 

The intention of the request is that all motor pleasure riding be eliminated, 
but that the necessary use of the automobile be not interfered with. Cer- 
tainly there can be no more necessary use of the automobile than to aid 
in the Liberty Loan campaign. 

So the use of automobiles to drive considerable distances to church on 
Sundays or to enable workers to reach their war gardens, where other 
methods of transportation are not available, is in no sense a violation of 
the request. It is hoped that those who do make these necessary uses of 
automobiles on Sunday make an effort to save sufficient gasoline during 
the week days to offset that use, and, even if no gasoline is used on Sunday, 
an effort should be made to be as saving in its use as possible during week 
days. 

It has been suggested that in cases where motorists are using their cars 
to promote the loan that such cars be identified by placard or posters as 
being on Liberty Loan business. This will not only prevent a public 
misconception of the errand but will enhance the progress of the campaign 
by advertising it. 








WAR DEPARTMENT RULES FOR OVERSEAS 
CHRISTMAS GIFTS. 


The following statement, embodying the War Depart- 
ment’s regulations for the sending of Christmas packages 
to members of the American Expeditionary, Forces, was 
issued by the Chief of Staff on Sept. 21: 


The War Department authorizes relatives or friends of oficers and 
soldiers in France to send Christmas packages, which will be of standard 
size and weight, one to each individual in the American Expeditionary 
Forces. A standard container to be used will be 9 by 4 by 3 inches, and 
weight limit will be 3 pounds. Standard containers of the size indicated 
may be had by application to the local Red Cross chapters throughout the 
country. 

In order to insure the arrival of these Christmas packages in France 
and their distribution to the soldiers by Christmas, all such packages 
must be mailed on or before Nov. 15 1918. 

In order to insure the limitation of one package per man, which in itself 
will consume a very large amount of tonnage, a plan has been worked out 
by which Gen. Pershing is forwarding to the War Department coupons 
on which are inscribed the correct names and addresses of the members 
of the American Expeditionary Forces. 'These coupons will be distributed, 
and no package will be forwarded without a coupon. 








NEW IRON AND STEEL PRICES IN EFFECT UNTIL 
DECEMBER 31. 


Announcement of the approval by President Wilson of 
maximum prices on iron ore, pig iron and iron and steel 
products, fixed by the Price Fixing Committee of the War 
Industries Board and representatives of the producers, was 
made on Sept. 24. The prices, which are to continue in 
effect until Dec. 31, represent an advance of $1 a ton on 
pig iron and 25 cents a ton on ore. The basing points are 
made Pittsburgh and Birmingham. No change is made in 
existing steel prices. The price recommendations followed 
conferences between the Committee on Steel and Steel 
Products of the American Iron and Steel Institute and the 
Price Fixing Committee of the War Industries Board in 
Washington on the 19th and 20th, which had been preceded 
by a meeting in New York on the 16th of iron and steel 
manufacturers, at which the urgency of increased prices 
was discussed. Increased freight rates and advances in 
wages, it was stated, were the factors which made higher iron 
prices imperative. According to the “Journal of Com- 
merce”’ of the 17th, adjustment of the price of pig iron to a 
higher level was particularly urged, the small producers 
claiming that the increase of 45 cents a ton granted last 
June by the War Industries Board had proved inadequate 
to meet rising costs. The meeting resulted in the reference 


of the matter to the general committee of the American 
Iron & Steel Institute for submission to the Government 
officials; tha steel committee in charge of the matter is made 
up of Judge E. H. Gary, Chairman, J. A. Farrell, E. A. S. 
Clarke, H. G. T. Dalton, Willis L. King, E. G. Grace, 





James A. Campbell, A. C. Dinkey, J. A. Topping, J. A. 
Burden, A. F. Huston, L. E. Block and Charles M. Schwab. 
The only official announcement of the Washington conference 
was the following, made on Sept. 24, indicating the prices 
agreed on and approved: 


The President has approved the agreement made by the Price-Fixing 
Committee of the War Industries Board with the representatives of the 
iron ore, pig iron, and steel interests that the maximum p.ices now prevail- 
ing on iron ore, pig iron and iron and steel products be continued in effect 
for the three months ending Dec. 31 1918 with the following exceptions: 

1. Lake Superior iron ore.—Base prices of Lake Superior iron ore de- 
livered to luwer Lake ports are increased 25 cents per gross ton on and 
after Oct. 1 1918, subject to the following conditions: These increased 
prices are based on the rail freight rates now in effect and on the present 
Lake rates, and in the event of any increase or decrease in either rail or lake 
rates said prices shall be increased or decreased accordingly on all de- 
liveries made during the continuance of such increased or decreased freight 
rates. 

2. Pig iron.—The base price on basic iron is increased to $33 f. o. b. fur- 
nace. The base price on No. 2 foundry iron is increased to $34 f. o. b. 
furnace. The price of standard Bessemer iron is fixed at $35 20 f. o. b. 
furnace. The above prices are subject to the following changes from 
previous practice as regards delivery; 

(a) Pig iron produced in the Virginia, Tennessee and Birmingham dis- 
tricts and scattering districts south of the Ohio and Potomac Rivers, in- 
cluding furnaces at St. Louis, Mo., but not including furnaces bordering 
on the Ohio River, shall be sold on an f.o. b. Birmingham, Ala., basis. 

(b) Pig iron produced in the Eastern district, i. e., from all blast furnaces 
located east of the Allegheny Mountains and north of the Potomac River, 
shall be sold on anf. o .b. Pittsburgh basis. 

(c) Pig iron from all other producing districts or furnaces shall be sold 
f. o. b. furnaces as heretofore. 

No new contracts calling for delivery of any of the above commodities 
or articles on or after Jan. 1 1919, are to specify a price unless coupled with 
a clause making the price subject to revision by any authorized United 
States Government agency, so that all delivcries after that date shall not 
exceed the maximum price then in force, although ordered or contracted 
for in the meantime. It is expected that all manufacturers and producers 
will observe the maximum prices now fixed. 


As to the significance of the changes, the following from 
this week’s issue of ‘‘The Iron Age” throws a good deal of 
light on the situation: 


Price fixing for the fourth quarter, as announced from Washington Tues- 
day, brought some surprises as to details, but not as to two features—an 
advance to the merchant furnaces making basic and foundry pig iron and 
a refusal to make any advance on finished steel products. 

Lake Superior iron-ore producers asked for 50 cents more and were 
granted 25 cents, on the ground that the 45 cents advance given them three 
months ago was all absorbed in higher rail freights. Eastern iron-ore pro- 
ducers had expectations of sharing in the ore advance, but this was denied 
them and all other ore producers outside the Lake districts. 

By adopting Birmingham and Pittsburgh as pig-iron basing points, ad- 
vancing basis and foundry irons $1 a ton, and limiting the Pittsburgh basing 
to furnaces north of the Potomac and east of the Alleghenies, the Price 
Fixing Committee relieved the pinch that has been on the smaller blast 
furnaces in Virginia, Tennessee and eastern Pennsylvania. All basic and 
foundry iron furnaces get the benefit of the $1 advance. For Teanessee 
furnaces the advance ranges from $1 25 to $1 75. Virginia furnaces and 
those in eastern Pennsylvania fare considerably better because of greater 
distance from the basing points. 

The chief disappointment in the price decisions is that of the Class 3 
steel companies, which buy basic pig iron in the market. They must now 
pay more for their raw material, while their urgent appeals of the past six 
months for higher prices on their finished product are still denied. 

Most of the blast furnaces using Lake Superior ores really get only 
50 cents advance out of the $1 added to basic and foundry iron prices, as 
the other half is taken up by the ore producer on all ore shipped after Oct. 1. 

The Pitssburgh and Birmingham basings do not apply to low phospho- 
rus and charcoal iron. These will sell as heretofore on an f. o. b. furnace 
basis, regardless of the location of the furnace. 

The general committee of the Iron and Steel Institute has promptly put 
out new prices tables based on the President's proclamation as to pig iron. 
Differentials on foundry and higher silicon irons are raised; cast iron pipe 
is put up $5; cut nails and horseshoes are advanced, and various other re- 
visions upward are made. 

Jobbers are put under stricter regulation by the new rulings, maximum 
warehouse prices being now fixed on a considerable list of iron and steel 
products on which the jobbers have been naming their own prices. The 
new schedule makes sharp cuts in prevailing jobbers’ margins on some of 
these. 








ORDER TO SAVE STEEL ISSUED BY THE WAR 
DEPARTMENT. 

The following general order concerning orders issued to the 
various branches of the War Department to conserve in 
purchases and use of steel, was issued by the War Depart- 
ment on Sept. 20: 

Owing to the present acute shortage of steel all bureaus, corps and 
departments of the War Department will at once take steps to economize 
in the purchase and use of steel. The purchase of, or contracting for, 
steel furniture, beds, tables, chairs, containers, filing cabinets, and safes is 
forbidden, unless it can be Wlearly shown that it is necessary that these 
articles be steel and that no other material or article will answer the purpose. 

By order of the Secretary of War. 

PEYTON C. MARCH, 
General, Chief of Staff. 


P. C. HARRIS, 
Acting The Adjutant-General. 








REPORT ON STEEL STOCKS CALLED FOR. 
It was announced on Sept. 3 that more than 40,000 


manufacturers using steel in their products had been called 
upon by the War Industries Board to make complete reports , 
of their steel stocks, down to the smallest holdings. 
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PIG TIN UNDER LICENSE CONTROL. 

The War Industries Board, in announcing on Sept. 20 
that it would take over the control of pig tin under a license 
system (brief reference to which was made in our issue of 
Saturday last, page 1153), said: 


The War Industries Board is to take control of the domestic pig-tin 
situation under a license system. The following announcement to con- 
sumers of and dealers in pig tin is made by T. C. Cranwell, acting chief 
of the tin section of the Board: 

‘All users and dealers in pig tin will be licensed, and a complete inventory 
of stocks on hand and contracts unfilled will be made, and, if necessary, 
supplies will be redistributed to equalize same according to essential uses. 
Full details of licensing plan will be announced later.’’ 

In accordance with this decision of the War Industries Board question- 
naires are being sent out to the 2,000-odd individuals and plants effected, 
calling for the information, under oath, demanded by the inventory. On 
the facts to be thus gathered as to the actual supply of pig-tin stocks and 
the unfilled contracts and the manner and quantities in which the pig 
tin is being held, the War Industries Board will decide whether essential 
uses demand an equalizaiton of such stocks through redistribution and a 
matching up among the plants. 

The tin section has been informed there is considerable uneasiness in the 
trade as to control by the War Industries Board of the pig-tin situation, and 
it is the belief of Mr. Cranwell that announcement of positive plans of 
control will prove beneficial. He says that the control plan will affect 
only the users and dealers in pig tin, and that the public, which uses tin 
plate, will be benefited by the licensing system of control. 

This action by the War Industries Board was forecast when announce- 
ment was made by B. M. Baruch, Chairman of the Board, that an inter- 
allied pig-tin pool had been arranged in conferences held in London be- 
tween the L. I. Summers Commission, representing the War Industries 
Board, and representatives of Great Brivain and other Allied nations. 
Under this pool, which is ia the nature of a beneficent monopoly, the world’s 
supply of piz tin is allocated, and distributioa is made among tke Allied 
countries according to the supply and their needs. The United States 
will get about 80,000 tons of pig tin, or approximately two-thirds of the 
world’s production. The War Industries Board will supervize the allow- 
ance to this country. All imports of pig tin, tin ores and conceatrates 
will be consigned to the American Iron & Steel Institute and will be dis- 
tributed to the licensees through the United States Steel Products Co. 
Prices will be rezulated by the War Industries Board and will be uniform 
and at a level that will encourage production in the tin-mining countries, 
which are chiefly Great Britain and the Straits Settlements. 








BIG ADVANCE IN PIG IRON COSTS. 


The ‘‘Iron Age”’ in its issue of Sept. 26 quotes the Matthew 
Addy Co. as referring to the incessant advances in the costs 
of pig iron production, as follows: 


The cost of making iron has been increasing steadily, but in August 
cost sheets showed a phenomenal and staggering increase. There has 
been a heavy increase in freights. Everywhere labor is being paid more 
and more, and there is not an item eatering into the cost of making pig 
iron but shows a great advance—often 150%. Furnaces which 
apparently at the Government fixed prices had a sure margin of profit 
are now facing a loss. To show exactly what has happened, one of the 
Birmingham furnaces which is singularly favored with cheap raw materials 
made iron in 1916 at a cost of $9 the ton. In August its direct costs 
exceeded $29, and to this must be added a considerable sum for bond in- 
terest. It is essential that every ton of iron the country can make be 
produced—that is a patriotic necessity—and the problem of how to keep 
running at a loss is facing many iron masters. This is the problem that is 
up to the War Industries Board to solve. 

The shortage of foundry iron growr more and more apparent. So many 
furnaces once making foundry iron are now on basic, and production has 
of late so fallen off that there is to-day much more foundry iron urgently 
nesded than can be supplied. Four of the large furnace companies in 
Birmingham, which at one time ran exclusively on foundry irons, are now 
running practically 100% on basic for steel mills. In consequence the steel 
iron situation is in fair shape, but the foundry situation is desperate. 








PRESIDENT WILSON’S PROCLAMATION REQUIRING 
IMPORTERS AND DEALERS IN FUEL OIL 
AND GAS TO OBTAIN LICENSES. 


A proclamation under which licenses are required for 
the importation, manufacture, storage and distribution of 
crude oil, fuel oil, gas oil, kerosene or gasoline, was issued 
by President Wilson under date of Sept. 16. Those whose 
gross sales amount to less than $100,000 a year are exempt 
from the requirements. The following is the proclamation: 


BY THE PRESIDENT OF THE UNITED STATES OF AMERICA. 
A PROCLAMATION. 

Whereas under and by virtue of an Act of Congress, entitled ‘‘An Act 
to provide further for the national security and defense by encouraging the 
production, conserving the supply, and controlling the distribution of food 
products and fuel,’’ approved by the President on the 10th day of August 
1917, it is provided, among other things, as follows: 

“That by reason of the existence of a state of war it is essential to the 
national security and defense, for the successful prosecution of the war and 
for the support and maintenance of the Army and Navy, to assure an ade- 
quate supply and equitable distribution and to facilitate the movement 
of foods, feeds, fuel, including fuel oil and natural gas, and fertilizer and 
fertilizer ingredients, tools, utensils, implements, machinery, and equip- 
ment uired for the actual production of foods, feeds, and fuel, hereafter 
in this Act called necessaries; to prevent, locally or generally, scarcity, 
monopolization, hoarding, injurious speculation, manipulations and pri- 
vate control, affecting such supply, distribution, and movement; and $0 
establish and maintain Governmental control of such necessaries during 
the war. For such purpcess the instrumentalities, means, methods, pow- 
ers, authorities, duties, obligations, and Fe me hereinafter set forth 
are created, established, conferred, and prescribed. The President is 
authorized to make such regulations and to issue such orders as are essen- 
tial effectively to carry out the provisions of this Act.’’ 


And whereas it is further provided in said Act as follows: 


“That, from time to time, whenever the President shall find it essential 
to license the importation, manufacture, storage, mining, or distribution 
of any necessaries, in order to carry into effect any of the pu of this 
Act, and shall publicly so announce, no person shall, after a date fixed in 
the announcement, engage in or carry on any such business specified in 


the announcement of importation, manufacture, storage, mining, or dis- 





——all 


tribution of any necessaries as set forth in such announcement, unless he 
shall secure and hold a license issued pursuant to this section. ‘The Presi- 
dent is authorized to issue such licenses and to prescribe regulations for 
the issuance of licenses and requirements for systems of accounts and 
auditing of accounts to be kept by licensees, submission of reports by them, 
with ot without oath or affirmation, and the entry and inspection by the 
President’s duly authorized agents of the places of business of licensees.” 


And, whereas, It is further provided in said Act as follows: 


“That in carrying out the purposes of this Act the President is authorized 
to enter into any voluntary arrangements or agreements, to create and use 


any agency or agencies.”’ 

And, whereas, The President has heretofore designated and appointed 
Harry A. Garfield United States Fuel Administrator for the purpose of 
carrying into effect the provisions of said Act, relating to fuel, and has 
directed that: ‘Said Fuel Administrator shall supervise, direct, and carry 
into effect the provisions of said Act and the powers and authority therein 
given to the President so far as the same apply to fuel as set forth in said 
Act, and to any and all practices, procedure, and regulations authorized 
under the provisions of said Act applicable to fuel, including the issuance, 
regulation, and revocation under the name of said United States Fuel 
Administrator of licenses under said Act,’’ and has authorized said Fuel 
Administrator to employ such assistants and subordinates as may from time 
to time be deemed by him necessary, said Fuel Administrator and such 
assistants and subordinates together constituting the Governmental or- 
ganization called the United States Fuel Administration. 

And whereas it is essential in order to carry into effect the provisions of 
said Act, and in order to secure an adequate supply and adequate distribu- 
tion, and to facilitate the movement of certain necessaries hereafter in this 
proclamation specified, that the license powers conferred upon the Presi- 
dent of said Act be at this time exercised to the extent hereafter set forth. 

Now, therefore, I, Woodrow Wilson, President of the United States 
of America, by virtue of the powers conferred on me by said Act of Con- 
gress, hereby find and determine and by this proclamation do announce 
that it is essential, in order to carry into effect the purposes of said Act, to 
license the importation, manufacture, storage, and distribution of certain 
necessaries to the extent hereinafter specified: 

All persons, firms, corporations, and associations engaged in business 
as— 

(a) Importers of crude oil, fuel oil, gas oil, kerosene or gasoline. 

(b) Manufactuers of fuel oil, gas oil, kerosene, or gasoline: 

(c) Distributors or marketers of crude oil, fuel oil, gas oil, kerosene, or 
gasoline; 

(d) Transporters of crude oil, fuel oil, gas oil, kerosene, or gasoline (ex- 
cept those specifically exempted by said Act of Congress); 

(e) Producers of natural gas who also distribute and market their prod- 
uct; 

(f) Distributors or marketers of natural gas; 

(g) Transporters of natural gas (except those specifically exempted by 
said Act of Congress): 
excepting, however, retailers of crude oil, fuel oil, gas oil, kerosene, gaso- 
line, or natural gas, whose gross sales of crude oil. fuel oil, gas oil, kero- 
sene, gasoline, and natural gas do not exceed $100,000 per annum, are 
hereby required to secure on or before Oct. 1 1918, a license, which license 
will be issued under such rules and regulations governing the conduct of 
the business as may from time to time be prescribed by the President of 
the United States or by the United States Fuel Administrator acting by 
virtue of the authority heretofore as aforesaid, or hereby, delegated to 
him by the President. 

The United States Fuel Administrator shall supervise, direct, and carry 
into effect the provisions of said Act and the powers and authority thereby 
given to the President, as the same applies to crude oil, fuel oil, gas oil, 
kerosene, gasoline, or natural gas and to any and all practices, procedure, 
and regulations authorizei or required under the provisions of said Act, in- 
cluding issuance, regulation, and revocation, in the name of said Fuel Ad- 
ministrator, of licenses under said Act; and in this behalf he shall also do and 
perform such other acts and things as may be authorized or required of him 
from time to time by direction of the President, and under such rules and 
regulations as may be prescribed by the President from time to time. 

For all the purposes aforesaid the United States Fuel Administrator any 
make use of the said Governmental organization called the United States 
Fuel Administration. 

Application for licenses must be made to the United States Fuel Ad- 
ministration, Oil Division, Washington, D. C., upon forms approved by 
the Fuel Administrator for that purpose. The holders of existing licenses 
issued by the United States Fuel Administration are not required to secure 
a new license. 

Any such person, firm, corporation, or association who, without a li- 
cense, or whose license shall have been revoked, knowingly engages in or 
carries on any business for which a license is required under this proclama- 
tion, will be liable to the penalties prescribed by said Act of Congress. 

In witness whereof, I have hereunto set my hand and caused the seal 
of the United States to be affixed. 

Done in the District of Columbia, this 16th day of September, in the 
year of our Lord 1918, and of the independence of the United States of 
America the 143d. 

(Seal.) 

By the President: 

ROBERT LANSING, Secretary of State. 


WOODROW WILSON. 








PLAN TO STABILIZE WAGES AND AVERT STRIKES 
DURING WAR. 


As part of the general plan for regulating labor conditions 
during the war, the Government is working out methods to 
stabilize wages by setting up a nation-wide system of com- 
munity or industry agreements, in which both employers 
and employees are to participate, and which will be enforced 
for stated periods through the Government’s priority power, 
or pressure exerted through the employment service. A 
conference was held at Washington on Sept. 25 between of- 
ficials of the various Departments and representatives of 
manufacturers and labor organizations to work out the 
details. 

The proposal, which, according to Washington advices, 
already has been tentatively approved both by manufactur- 
ers and labor spokesmen, is that the War and Navy depart- 
ments undertake to form three-cornered agreements in each 
community or employment group—between the Govern- 
ment and labor and between the Government and employers. 
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Labor men would be asked to agree to aecept a fixed scale 
of compensation for a definite period, probably six months, 
and not to demand more within that time. The agreement, 
according to the present plan, would be enforced through 
threat of Government boycott of the manufacturer who paid 
less than the seale or who paid more in an effort to lure work- 
men from other plants or industries. Similarly, the boycott 
would be applied to workmen who threatened to strike or 
demand more than their agreement called for. 

It is also intimated that a number of Government agencies 
dealing with labor problems—the War and Navy departments, 
the Shipping Board, the Railroad Administration, the Labor 
Department, the Labor Adjustment Board, the War Labor 
Policies Board, and others—probably would be co-ordinated 
shortly under a new committee of representatives from each. 
A conference of different agencies was held on the 24th to 
discuss methods of eliminating duplication of effort. 

Rapidly rising labor costs, stimulated by competition 
among industries for employees and by the Government’s 
prime necessity for production, have forced the War and 
Navy departments to take the lead in promoting stabil zing 
measures, it was explained. In doing this, they hope to 
guarantee to employees fair wages, in many cases higher than 
they now receive, but always uniform for an industrial dis- 
trict or for an employment group, and stable for the period 
of the agreement. 





EIGHT-HOUR DAY ESTABLISHED IN IMPORTANT 
WAR LABOR BOARD AWARD. 


The eight-hour day as a settled feature of the Government’s 
war-time labor policy received additional confirmation in a 
decision rendered by Chief Justice Walter Clark of the Su- 
preme Court of North Carolina, acting as arbiter in a case 
in which the War Labor Board had failed to reach a unani- 
mous decision. The case involved a dispute between the 
International Moulders’ Union and the Wheeling Moulder 
& Foundry Co. of Wheeling, W. Va. An agreement be- 
tween members of the local union and the foundrymen of 
Wheeling and vicinity contained the clause, ‘‘Eight hours 
eonstitute a day’s work for all moulders and coremakers.” 
A controversy arose over the clause. The War Labor Board 
was unable to reach a unanimous decision and the case was 
referred to Justice Clark as umpire. 

In the award Justice Clark says that the moulders “shall 
not be required or permitted to work more than eight hours 
within any day of twenty-four hours, except in cases of emer- 
gency,’ and then under the following terms and conditions: 


1. Overtime will be paid for at the rate of time and one-half, with double 
rates for Sundays and holidays. 

2. The question whether or not an emergency exists, together with the 
length of time over which such an emergency may extend and the number 
of extra hours a day, shall be determined by agreement between the man- 
agement and the working moulders in the shop. 

3. For the purpose of effectuating the agreement mentioned in Paragraph 
2, a permanent committee of four persons is hereby created, two of whom 
shall be designated by the management of the plant and two by the work- 
ing moulders of the shops, the assent of at least three of whom shall be 
necessary for permission to work more than eight hours in any day of twenty- 
four hours. 

For the purpose of securing a proper interpretation of this award, the 
Secretary of the National War Labor Board shall appoint an examiner, 
who shall hear any differences arising in respect to the award between the 
parties and promptly render his decision, from which an appeal may be 
taken by either party to the National War Labor Board. Pending such 
appeal, the decision of the examiner shall be binding. 


Frank P. Walsh, joint Chairman with William H. Taft 
of the National War Labor Board, issued a statement re- 
garding the opinion of Justice Clark in which he said: 


The decision, which automatically becomes the award of the National 
War Board, is the first step in the application in fact of the national policy 
to industry in general and it will serve as a strong precedent in the adjudica- 
tion by the War Labor Board of future controversies involving the question 
ef the length of the working day. 











SMITH & WESSON PLANT COMMANDEERED FOR 
FAILURE TO ACCEPT DECISION BY WAR 
LABOR BOARD. 

On Sept. 13, the same day on which President Wilson’s 
letter was published applying the ‘“‘work or fight” principle 
to striking munition workers in Bridgeport, Conn., the War 
Department announced that the President had approved an 
order for taking over the Smith & Wesson arms factory at 
Springifeld, Mass. 

For the last fourteen years the Smith & Wesson Company 
had run its plant as a non-union shop. Recently the com- 
pany discharged eight employees who had violated the written 
eontract made by every employee of the company that he 
would not, while so employed, join a labor union without 
giving a week’s notice in writing. Tho War Department 
asked the National War Labor Board to investigate the situa- 





tion. An Associated Press dispatch from Washington on 
Aug. 30 gave further details as follows: 

The Board, aftr a hearing, made its recommendation to the company, 
asking it to discon.inue the practice of making individual contracts with 
its employees, to reinstate all discharged employees with back pay, to 
form committees authorized to present grievances and to mediate with the 
company, and substitute the de-ision of anexaminer for executive control. 

The company declined voluntarily to do this, and rather than do so 
tendered its plant to the Government, the management at the same time of- 
fering co-operation to maintain production. In a letter to Secretary Baker 
the company said it had not submitted its rights to the War Labor Board, 
did not admit the Board had conducted the brief investigation which pre- 
ceded its decision in accordance with President Wilson’s labor proclama- 
tion, and saw no reason why it shculd abandon its ‘‘usual and efficient 
methods of doing business.’’ In addition to its noticc to Secretary Baker 
the company also protested formally to the War Labor Board upon the 
decision and expressed a refusal to abide by it. 

In its letter addressed to the War Secretary the company asserted that its 
business history had been ‘‘singularly free’’ from labor troubles, and that its 
Board of Trustees saw no reason ‘‘why it should abandon methods of doing 
business proved to be conducive to industrial peace and high efficiency for 
the fantastic method outlined by the War Labor Board in its recommenda- 
tions for dealing with employees.”’ 

These recommendations, it concluded, in addressing the Board, ‘‘would 
tend to lessen if not destroy the morale of the workers; would promote 
argument and dissension, would impair the general efficiency of workers, 
thereby reducing the production so badly needed by our country.” 

“It is generally recognized by emplcyers ia this part of the country,”’ said 
the letter to Secretary Baker, ‘‘that since the promulgation of the War 
Labor Board principles labor union leaders look upon that declaration as a 
license té agitate, and to organize the employees of any or every plant en- 
gaged in war work irrespective of the known conditions under which any 
given plant may have been operated, and irrespective of the legal rights 
of employers.”’ 

The decision of the Government to take over the opera- 
tion of the plant followed. The War Department’s an- 


nouncement in the matter, issued on Sept. 13, was as follows: 

The plant of the Smith & Wesson Company at Springfield, Mass., manu- 
facturing psitols for the War Department, has been commandeered, under 
Section 120 of the National Defense Act, for the duration of the war, and an 
officer of the Ordnance Department has been placed in charge of further 
operation of this industry. 

This action was made necessary by the refusal of the Smith & Wesson 
Company to abide by the award of the National War Labor Board, ren- 
dered Aug. 22 1918. ‘This is the only instance of a manufacturer under 
contract with the War Department arbitrari:y rejecting an award by tne 
agency set up by the President for the maintenance of industrial peace 
during the war. 

The War Labor Board’s finding in the Smith & Wesson case was made 
upon a recommendation of Joint Chairman Frank P. Walsh and Frederick 
N. Judson, Acting Joint Chairman in the absence of Mr. Taft. The Walsh- 
Judson report recommended that the company discontinue, for the period 
of the war, its practice of compelling employees to sign individ.1al con- 
tracts, one clause of which bound the employee not to join a trade union; 
that the right to join trade unions be extended to the workers, ani that a 
system of collective bargaining be established in the Smith & Wesson 
plant. 

Under the operation of such a system the workers elect shop committees 
to represent them in negotiations with the employer on all questions of 
industrial relations. The demand of the workers for a 25% increase in 
pay was not conceded in the recommendation, it being stated that the ques- 
tion of wages could best be worked out through the operation of the col- 
lective bargaining system. 

These recommendations were duly approved by the War Labor Board, 
and it became the duty of the Smith & Wesson Company, as well as its em- 
ployees, to comply. The werkers have indicated their willingness to do 
so, but the eompany demurred, on the ground that it had not agreed to 
submit any of its legal rights to the War Labor Board for determination 
and that to comply with the award would be to abandon methods upon 
which it had built its business to a high state of efficiency. Further, in 
its letter rejecting the War Labor Board’s findings it said: 

“The Smith & Wesscn Company sees no reason why it should abandon 
its lawful and legitimate method of doing business, known and proved by 
it to be conducive to industrial peace and high efficiency, for the fantastic 
method outlined by the War Labor Board in its recommendations for deal- 
ing with its em,)loyees.”’ 

A strike at the Smith & Wesson plant involving demands for collective 
bargaining, the right to join trade unions, and the elimination of the in- 
dividual contract, were the direct cause of Government intervention in 
the controversy between the company and its employees. 

The language employed by the company in the foregoing paragraph was 
held to be calculated to induce other emplyers to avoid the jurisdiction of 
the War Labor Board and to defeat the object of the President in tts crea- 
tion, and the company's general attitude toward the reasonable findings 
of the Board was deemed such as might be expected to disturb industry 
and to interfere with production. 

The recommendations contained in the War Labor Board's finding are in 
thorough accord with the principles and policies to govern industrial re- 
lations for the period of the war promulgated by the President and made the 
constitution of the War Labor Board. These principles and policies were 
adopted by duly selected representatives of organized employers and work- 
ers of the United States. It is the policy of the War Department to give 
effect to the de-isions of the War Labor Board in all cases coming under the 
jurisdiction of the Department. 





“WORK OR FIGHT” ORDER FOR BRIDGEPORT 
STRIKERS. 

The first application of the “‘work or fight”’ principle of the 
Selective Service Law to an actual strike situation occurred 
on Sept. 13, when President Wilson, in a letter to striking 
machinists in munition factories at Bridgeport, Conn., in 
effect ordered the strikers to return to work under the terms 
of an arbitration award rendered by the National War La- 
bor Board on pain of being debarred for a year from employ- 
ment on war work in the community in which the strike oc- 
eurred, and of losing their deferred classification under the 
draft. At the same time that this communication was sent 


to the striking workmen, the War Department announced 
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that President Wilson had approved an order commandeering 
the plant of the Smith & Wesson Company of Springfield, 
Mass., because that concern had refused to abide by a de- 
cision of the War Labor Board. The Smith & Wesson plant 
was turning out revolvers for the army. 

The strike grew out of a dispute between some 60,000 
workers in 66 munition plants in Bridgeport and other New 
England cities. The National War Labor Board was called 
in, but was unable to reach a unanimous decision. Otto M. 
Eidlitz was then called in as arbiter, and rendered a decision 
on Aug. 28. The decision granted wage increases to all the 
workers receiving less than 78 cents an hour; established a 
minimum wage of 42 cents an hour for all male workers, 
skilled or unskilled, 21 years of age or over, and a minimum 
wage of 32 cents an hour for all female workers 18 years old 
or over; granted the basic eight-hour day in all the manufac- 
turing plants of Bridgeport; established the right to bargain 
collectively and to join trade unions, and provided that wo- 
men performing the same work as men should receive equal 
pay. The wage increases were made retroactive to May 1 
in the case of the Remington Arms-Union Metallic Cartridge 
plant, Liberty Ordnance Co. and American & British Manu- 
facturing Co. and 21 contract shops affected in the original 
controversy before the Ordnance Department Board. The 
umpire allowed the companies until Oct. 1 1918 to complete 
the back wages, the award being effective for the duration of 
the war. 

On the disputed question of classification of skilled men, 
the umpire decided against changing present methods on 
the ground that to suddenly order a complete readjustment 
of the prevailing working system would be prejudicial to 
the interests of the Government, which is directly concerned 
in the output of the Bridgeport industries. The workers de- 
manded that they be classified and that a minimum rate of 
pay be established for each class. 

The decision also provided that a local board of six mem- 
bers be established, three of the members to be chosen by 
the workers of Bridgeport and three to be chosen by the em- 
ploying companies, the functions of the board being to ad- 
just such future differences as cannot be settled amicably. 

The Manufacturers’ Association of Bridgeport promptly 
accepted the decision of the War Labor Board, but some 5,000 
machinists affiliated with the International Association of 
Machinists rejected the award and went on strike. They de- 
manded a somewhat higher scale of wages, but their prin- 
cipal grievanee was the alleged failure of the award to re- 
classify them. The strike was in direct violation of the 
pledge given by the union to abide by the decision of the War 
Labor Board, and the officers of the International union 
promptly ordered the strikers back to work on pain of losing 
their membership. President Johnson of the International 
explained to the men that while the decision did not of itself 
reclassify the workers, it provided the machinery for doing 
so through shop committees. Nevertheless the Bridgeport 
strikers voted to defy the International officers and remain 
on strike. 

The employers stood pat on their aceeptance of the arbi- 
tration award and the men retaliated by encouraging skilled 
machinists to leave Bridgeport, raising considerable sums to 
pay transportation expenses. A thousand or more strikers 
are said to have left town in this way. At this point Presi- 
dent Wilson intervened with the letter referred to above. 

The President’s letter, addressed to District Lodge No. 
55 of the International Association of Machinists, and other 

striking workmen of Bridgeport, read as follows: 
THE WHITE HOUSE. 
Washington, Sept. 13 1918. 

Gentlemen: I am in receipt of your resolutions of Sept. 6, announcing 
that you have begun a strike against your employers in Bridgeport, Conn. 
You are member* of the Bridgeport branch of the {nternational Union 
of Machinists. Ag such and with the approval of the national officers of 
your union you signed an agreement to submit the questions as to the 
terms of your employment to the National War Labor Board and to abide 
the award which in accordance with the rules of procedure approved by 
me might be right. 

The memoers of the Board were not able to reach a unanimous conclusion 
on all the issues presented, and as provided in its constitution the ques- 
tions upon which they did not agree were carried oefore an arvitrator, the 
unanimous choice of the members of tne Board. 

The arbitrator thus chosen has made an award wihch more than 90% 
of the workers affected accept. You, who constitute less than 10%, re- 
fuse to abid> the award, although you are the best paid of the whole body 
of workers affected and are, therefore, least entitled to press a further 
increase of wages because of the high cost of livinz. But whatever the 


merits or the issue it is closed by the award. Your strike against it is a 
breach of faith, calculated to reflect on the sincerity of national organized 
labor in proclaiming its acceptance of the principle and machinery of the 
National War Labor Beard. 

If such disregard of the solemn adjudication of a tribunal to which both 
parties submitted their claims be temporized with. agreements necome 
If errors creep into awards, the proper remedy is 


mere scraps of paper. 





submission to the award with an application for re-hearing to the tribunal. 
But to strike against the award is disloyalty and dishonor. 

The Smith & Wesson Company of Springfield, Mass., engaged in Gov- 
ernment work, has refused to accept the mediation of the National War 
Labor Board and has flaunted its rules of decision approved by Presi-. 
dential proclamation. With my consent the War Department has taken 
over the plant and business of the company to secure continuity in pro- 
duction and to prevent industrial disturbance. 

It is of the highest importance to secure compliance with reasonable 
rules and procedure for the settlement of industrial disputes. Having ex- 
ercised a drastic remedy with recalcitrant employers, it is my duty to 
et means equally well adapted to the end with lawless and faithless em- 
ployees. 

Therefore, I desire that you return to work and abide by the award. If 
you refuse, each one of you will be barred from employment in any war 
industry in the community in which the strike occurs for a period of one 
year. During that time the United States Employment Service will de- 
cline to obtain employment for you in any war industry elsewhere in the 
United States, as well as under the War and Navy Departments, the 
Shipping Board, the Railway Administration, and all Government agencies, 
and the Draft Boards will be instructed to reject any claim of exemption, 
based on your alleged usefulness on war production. 

Sincerely yours, 
WOODROW WILSON. 


Coincidently with the publication of the President’s let- 
ter, the Manufacturers’ Association announced that all strik- 
ers applying for their old positions would be reinstated with- 
out prejudice, and the backbone of the strike was quickly 
broken. The men began to go back to work at once, al- 
though formal action was not taken by the local union until 
the 16th inst., when a mass meeting of the strikers voted to 
return to work and “work out our salvation through the Na- 
tional War Labor Board.” 

Although the President’s letter had the desired effect of 
putting an end to the strike, the strikers surrendered with a 
very bad grace. While protesting their loyalty to the Gov- 
ernment and the war, they declared the President evidently 
did not understand conditions in Bridgeport. Following a 
meeting of the strike committee on the 14th, a statement was 
given out which contained no instructions to the strikers. 
It dealt in the first place with a part of the President’s let- 
ter which referred to the strikers as ‘‘the best paid of the whole 
body of workers affected.”” The committee said that the 
best paid of machinists at 50 cents an hour only make $24 
a week, while machine operators at 42 cents an hour and 
piece work make from $50 to $55 a week. The contention 
of the committee was that machinists were entitled to as 
much compensation as workers who were put on machines 
after a few weeks’ practice. President Lavit of the Bridge- 


port union was quoted as saying: 

It is hard for me to ask men to stay here and return to work when they 
can get more money elsewhere. I will recommend at Monday's meeting 
that the machinists go back in a body Tuesday. In the meantime we 
will take up the work of strengthening our organization and planning our 
appeal for a rehearing of the wage issue. 


Lavit also announced that immediate steps would be taken 
to organize a political party on the lines of the English Labor 
Party, to ‘‘fight for justice in the halls where justice is made.” 

J. J. McEntee, district agent of the International Asso- 
ciation of Machinists, at 116 Nassau Street, in this city, was 
quoted in the ‘‘Evening Post” of this city on Sept. 14 as 
saying that the spirit of the workers would be unfavorably 
affected by the “general misunderstanding under which 


they are suffering.” He added: 

There is nothing else for the men to do, in view of the President’s letter. 
The bad feature of the thing is that very little is gained if the men go back 
feeling they have been misunderstood. The spirit of the workers un- 
doubtedly will be affected. 

The men did not reject a decision of the War Labor Board, as is gener- 
ally understood. They rejected the decision of a Mr. Eidlitz, an arbi- 
trator, to whom the War Labor Board shifted the problem after it had 
failed to solve it. I admit that the organization is placed in a bad light be- 
cause it agreed to abide by Mr. Eidlitz’s decision, but the fact is that the 
men became so disgusted with his findings that they walked out spas- 
modically without consulting their organization officers. 

Briefly, Mr. Eidlitz decided that the rate of from seventy-five to ninety 
cents an hour paid to machinists should be cut to from forty-five to 
seventy-eight cents. He estanlished no minimum wage, and failed to 
recognize any of the conditions under which the men had been working 
for years. I don’t believe Mr. Eidlitz ever saw the inside of a machine 
shop in his life. 

The newspapers report that Victor Rybicki, a lay-member of this or- 
ganization, condemned the Bridgeport strikers in the name of the organi- 
zation at a meeting here last night. He had no authority to make any 
statement defining the position of the local machinists’ organization in the 
matter. The organization never had entertained any doubt of the abso- 
lute loyalty of the Bridgeport men. The whole trouble is that they have 
been called upon to accept the lowest award ever made to labor by the War 
Labor Board or its agents. They are disappointed, out loyal to the core. 


In other labor cireles, however, the Bridgeport strikers 
were roundly condemned for their failure to live up to their 
promises and abide by the decision of the War Labor Board. 
The Central Federated Union in New York and other re- 
sponsible labor bodies passed strong resolutions of condem- 
nation. 

On the 17th President Wilson, on complaint of the offi- 
cers of the union that certain firms in Bridgeport were refus- 
ing to take back some of the strikers, sent the following let- 
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ter, addressed to the Remington Arms Co., the Union Metal- 
lic Cartridge Co. and the Liberty Ordnance Co., calling upon 
those concerns to reinstate all strikers who sought to return 


to work: 
THE WHITE HOUSE. 


Washington, Sept. 17 1918. 
Remington Arms, U. M. C. Plant, Liberty Ordnance Company, And Others, 
Bridgeport, Conn.: 

My attention has been called to the fact that several thousand machinists 
and others employed in connection with war industries in Bridgeport, 
Conn., engaged in a strike to obtain further concessions, because they were 
not satisfied with the decision rendered by the umpire appointed under the 
authority conferred upon the National War Labor Board. On the 13th 
inst. I communicated with the workmen engaged in the strike, demanding 
that they accept the decision of the arbitrator and return to work, and 
stated the penalties which would be imposed if they refused to do so. 

The men at a meeting voted to return to work this morning, but I am 
informed by their representatives that the manufacturers refused to re- 
instate their former employees. In view of the fac. that the workmen 
have so promptly complied with my directions, I must insist upon the re- 
instatement of all these men. 

WOODROW WILSON. 


Press dispatches from Bridgeport on the 17th reported 
that the managers of the concerns mentioned in the Presi- 
dent’s letter denied that returning strikers were being dis- 
criminated against, saying that every man was employed if 
there was work for him. 

On Sept. 23 a brief meeting was held in Bridgeport of the 
section of the War Labor Board handling the Bridgeport 
ease, under the joint chairmanship of ex-President Taft and 
Frank P. Walsh. Mr. Taft announced that the award of 
Mr. Eidlitz as arbiter was not to be upset. Alpheus Winter, 
local examiner in charge of applying the award, was given 
full authority to rule on all questions affecting its interpreta- 
tion, and subsequently gave out a series of rulings intended to 
make clear to manufacturers and workmen the questions 
involved. Mr. Taft said that an appeal an the Eidlitz 
award could be made only to Mr. Eidlitz as arbitrator, the 
War Board disclaiming jurisdiction over that phase of the 
ease. He declared the Board was not foreclosing the right 
of either side to appeal for a rehearing of the entire Bridge- 
port issue, if the rulings of the examiner do not satisfy both 
sides. 

The first ruling in Mr. Winter’s announcement, accord- 
ing to the Associated Press dispatches, says that ‘‘the in- 
stitution of collective bargaining, including the organization 
of shop committees, is to be established solely under the di- 
rection of the Examiner, and no independent action will be 
permitted.”” Another paragraph reads: “The eight-hour 
basie day provision, so far as compensation is concerned, is 
to be retroactive to the same dates as increased rates of pay.”’ 
The dates were given as May 1, June 26 and July 1 1918. 
Employers are ordered to pay retroactive compensation by 
Oct. 1. 

The Examiner has sole power to hear charges of discrimina- 
tion, toinvestigate and to reinstate the employee if the charges 
are sustained. Another ruling reads: “All strikers who re- 
turned to work at the President’s request have the option of 
reinstatement in their old positions.’’ Plans for the forma- 
tion of the local Board of Mediation and Conciliation are also 
outlined. 








THREATENED LABOR TROUBLES AT BETHLEHEM 
STEEL WORKS AVERTED. 

Threatened labor difficulties at the Bethlehem (Pa.) steel 
works have been averted, according to Washington advices 
on Sept. 14, by a promise from the company to obey an or- 
der from the War Labor Board to put into effect imme- 
diately the Board’s award in the wage controversy. Eu- 
gene C. Grace, Chairman of the Bethlehem Steel Corpora- 
tion, was directed to apply the award after a committee of 
employees had presented a formal complaint that the cor- 
poration was delaying action. The dispatch referred to fur- 
ther said: 

Mr. Grace protested to the Board that application of the award would 
cost the corporation $2,500,000 a month, and asked for provision for ad- 
ditional compensation. The Board declined to pass any resolution on the 
subject, but individual members said they would not oppose efforts on 
the part of the corporation to obtain additional compensation from the War 
and Navy Departments on the contracts already held. 

Mr. Grace agreed that he would formulate plans at once for a demo- 
cratic election among the workmen of committeemen to represent them 
in applying the award, and that these plans be submitted to the Board 
for its approval. 

The employees’ committee returned to Bethlehem to-day. 








REGISTRATION UNDER NEW DRAFT ABOUT AS 


ESTIMATED. 

While complete figures have not been announced as yet 
of the number registered under the new draft law on Sept. 
12, enough returns are in to indicate that the total registra- 
tion will not vary widely from the estimates,prepared by 





the Provost Marshal’s office. Complete returns from six- 
teen States and the District of Coulmbia, as announced on 
Sept. 16, showed a total of 3,238,629 men, as against the 
estimate of 3,232,267, and it was announced officially that 
they do not justify the assumption that the returns from the 
entire country will show an enrollment very greatly in ex- 
cess of the estimate of 13,000,000. In six of the States the 
total registration fell below the estimate, but in ten of them 
it exceeded it. The District of Columbia registered 22% 
more than the number estimated for it, due, officials be- 
lieve, to the influx of war workers. Vermont’s percentage 
of excesss enrollment was the highest among the States, 
being 1244%. Officials said they did not believe any ap- 
preciable number of men evaded registration and ascribed 
the fluctuations of the actual totals, as compared with the 
estimates, to industrial conditions brought about by the 
war, which have affected the distribution of male popula- 
tion. 








INFORMATION REQUIRED BY DRAFT QUESTION- 
NAIRES FROM THOSE SEEKING INDUS- 
TRIAL EXEMPTIONS. 


Provost Marshal General Crowder announced on Sept. 
17 that on the next day local draft boards throughout the 
country would begin mailing questionnaires to all men be- 
tween the ages of 19 and 36, both inclusive, who were regis- 
tered on Sept. 12, except British subjects, who have thirty 
days in which voluntarily to enter the British or Canadian 
armies. The new or third edition questionnaires, which 
every new registrant must fill out and file with his board 
within seven days after it is mailed to him, is a document 
of sixteen pages. No registrant, however, will be required 
to fill out the whole questionnaire, the third page being the 
only one which every registrant must fill out completely 
and subscribe to. 

When deferred classification is sought on grounds of industrial occupa- 
tion the registrant must answer thirty-five questions. In such cases the 
claim must be supported by affidavits of the immediate superior of the 
registrant and by the executive head of the corporation or other concern 
by which he is employed. If the registrant is a stockholder, partner, or 
part owner of the enterprise, his claim must be supported by the affidavit 
of his partner or partners, or other stockholders, and by a near neighbor. 
In case he is the sole owner of the business the affidavits must be made by 
two of his neighbors. 

We give herewith the thirty-five questions which will 
govern in granting deferred classification on industrial 
grounds: 

Q. 1. Are you engaged in an industrial enterprise necessary (a) to the 
maintenance of the military establishment, or (b) to the effective opera- 
tion of the military forces, or (c) to the maintenance of national interest 
during the emergency? 

Q. 2. Do you claim deferred classification on the ground that you are 
80 engaged? 

Q. 3. State the name under which the enterprise is conducted and its 
exact location (post office address). 

Q. 4. When was the enterprise established? 

Q. 5. What is produced or what service is performed by the enterprise? 

Q. 6. In what respect do you claim the enterprise is necessary (a) to the 
maintenance of the military establishment, or (b) to the effective opera- 
tion of the military forces, or (c) to the maintenance of national interest 
during the emergency? 

Q. 7. State (a) whether the enterprise is now engaged as contractor or 
sub-contractor on work for the United States or a cobelligerent. (b) If 
so engaged, state which Government and the nature and extent of such 
work. 


Q. 8. If so engaged as subcontractor, state name and address of prin- 
cipal contractor. 


Group B—Relation of Registrant to the Enterprise. 

Q. 9. Are you (a) an employee, (b) sole owner, (c) part owner, as a 
stockholder or as a partner? 

Q. 10. What part of your working time do you give to this enterprise? 

Q. 11. If engaged in other work or business, describe it. 

Q. 12. State your education, training, and experience for the work you 
are now doing. 

Q. 13. When did your connection with the enterprise you have described 
begin ? 

Q. 14. 

Q. 15. 


Describe the specific work you perform. 
How long have you been engaged in this particular line of work? 

Q. 16. What pay do you receive by the day, week, or month? 

Q. 17. State (a) whether you have charge or supervision of other work- 
ers; (b) If so, how many? 

Q. 18. How many persons are employed in the entire plant or other 
division of the enterprise in which you work? 

Q. 19. How many other persons in such plant or division are engaged in 
the same kind of work you do? 

Q. 20. Are any of your relatives engaged in the enterprise as executives 
or owners, (for example, as manager, superintendent, treasurer, director, 
partner, sole owner, or controlling stockholder) ? 

Q. 21. If so, state the name, age, relationship to you, and relation to the 
enterprise of each of such persons. 


Q. 22. State the reasons why you cannot be easily rep ace@ by another 
person. 


Group C—To Be Answered Only by a Registrant Who Is the Sole Owner, a 
Stockholder, or a Partner in the Above-Described Enterprise. 
Q. 23. State whether the business is conducted as a corporation, joint- 
stock company, or partnership. 
Q. 24. When did you acquire your interest in the enterprise? 
25. Did you originate or assist in orginating the enterprise? 
26. How many persons are employed in the business? 


Q. 
Q. 
Q. 27. What is the total capital invested in it? 
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Q. 28. What is the amount of your present investment therein? 

Q 29. What were the net earnings of the business for the last twelve 
months? 

Q. 30. Did you acquire your interest from a relative or relatives? 

Q. 31. If so, state the name, age, relationship to you, residence, and 
present occupation of each of such persons. 

Q. 32. State the name, age, residence, relationship to you, and occu- 
pation of each of your partners; or if not in partnership, give such infor- 
mation as to each of your relatives who is a stockholder. 

Q. 33. If you have any relatives not already mentioned who have here- 
tofore been engaged in this enterprise in any capacity, state tne name, age 
residence, relationship to you, and present occupation of each of such per- 
sons and the nature of the interest that they had in the business. 

Q. 34. If you claim that none of the relatives or other persons men- 
tioned ih your replies to the foregoing questions can take your place during 
your absence, state the reasons. 

Q. 35. State any other facts which you consider necessary to present 
fairly the industrial enterprise you have described, or your connection 
with it, as a ground for deferred classification. 








GOVERNOR EDGE’S PROCLAMATION WARNING RENT 
PROFITEERS IN NEW JERSEY. 


A proclamation warning landlords who are guilty of rent 
profiteering to ‘desist from the practice lest they make 
necessary extraordinary measures which would impose a 
hardship upon the innocent as well as the guilty,’ was issued 
by Governor Edge of New Jersey on Sept. 24. We give 


the proclamation herewith: 

Evidence accumulates that rent profiteering exists in New Jersey 
From various parts of the State complaints come from tenants who claim 
that reats have been exorbitant. No protest is made against reasonable 
increases justified by circumstances, but there exists ample provication 
for indignation among lessees where rents have been raised as much as 50% 
or 100% to meet increases of 4 or 5% in taxes, and in those cases landlords 
have given the excuse of increasing because of cost of repairs, when no 
repairs of any description have been made. 

In normal times this is a problem which might properly be left to the 
civil courts, and undoubtedly would be solved evidently on the basis of 
supply and demand. But these are not normal times. The country is 
engaged in a war, and the population of certain sections of our State, 
particularly where the war industries flourish, has increased suddenly and 
out of proportion to available housing accommodations. Overcrowding 
and a demand for accommodations out of all proportion to the supply does 
not justify profiteering on the part of landlords. Where profiteering is 
practiced the result has been an undermining of our war spirit at home and 
a weakening of the morale of the American people. 

It is such a situation calling for assistance on the part of New Jersey 
to the Federal Government in the war, as is contemplaced by Chapter 126 
of the Laws of 1917, which authorizes the Governor of this State to render 
assistance to the Federal Government in the present crisis, and to that end 
to organize and employ any and all resources within the State, whether of 
men, properties or instrumentalities and to exercise any and all power 
convenient or necessary in his judgment to render such assistance. 

Therefore, I, Walter E. Edge, Governor of the State of New Jersey, do 
hereby issue this, my proclamation, warning landlords who are guilty of 
rent profiteering to desist from the practice lest they make necessary 
extraordinary measures which would unavoidably impose a hardship upon 
the innocent as well as the guilty. In the matters of food and fuel, the 
Federal Government has found it necessary to create the offices of adminis- 
trators and to prescribe certain regulations necessary to secure equitable 
distribution and conservation of the food and fuel supply, and at the same 
time prevent unlawful manipulation of these necessaries by unscrupulous 
persons taking advantage of the war crisis. It may be that such treatment 
of the housing question will be necessary if the war time imposition upon 
war tenants is persisted in. New Jersey will not hesitate to take the 
initiative, and also to call upon the powers of the Federal Government for 
assistance, if the conditions warrant. 





SENATE TO INVESTIGATE BREWER’S RELATIONS TO 
PRESS AND POLITICS—BRISBANE CASE 
PRECIPITATES WIDE INQUIRY. 

Following the revelation by A. Mitchell Palmer, Alien 
Property Custodian, that a group of wealthy German- 
American brewers had supplied Arthur Brisbane, for years 
the chief editor of the Hearst newspapers, with the money 
used by Mr. Brisbane in purchasing the ‘‘Washington 
Times,” the whole subject of the relation of the brewing 
interests to the press and to politics is to be investigated 
by the Senate Judiciary Committee. Incidentally, further 
revelations are promised in regard to the efforts of German 
propagandists to gain control of American newspapers. 
Mr. Palmer’s revelations were made in the course of a speech 
delivered before the Pennsylvania State Democratic Com- 
mittee at Harrisburg on Sept. 14, in the course of which he 
declared that he had gathered proof that German brewers 
in the United States, in association with the United States 
Brewers’ Association, furnished several hundred thousand 
dollars to buy a newspaper in one of the chief cities of the 
nation, which Mr. Palmer declared was fighting the battle 
of the liquor traffic “‘under the shadow of the dome of the 
Capitol.”” The Washington ‘Herald,’ published by C. T. 
Brainerd, called upon Mr. Palmer editorially to give the 
name of the paper to which he referred. Brisbane, who 
had purchased the Washington ‘‘Times’’ about a year pre- 
viously from Frank A. Munsey, thereupon admitted in a 
signed editorial, that the “Times” was the paper referred 
to, and that he had borrowed $375,000 to make the purchase 
through a loan arranged for him by C. W. Feigenspan of 
Newark, N. J., a brewer, and President of the Federal Trust 








Co. of Newark. Subsequently Francis P. Garvan, New 
York representative of the Alien Property Custodian, made 
public photographic copies of checks, letters and promissory 
notes revealing in detail the source of the funds supplied 
to Mr. Brisbane. Brisbane’s editorial statement was as 
follows: 


Mr. C. T. Brainard manages Harper & Brothers for J. Pierpont Morgan, 
the owner. 


He manages and edits the Washington ‘‘Herald’”’ with a brilliancy and 


success punctuated during the last year and a half by unsuccessful efforts to 
sell the paper to me. 


Mr. Brainard’s Washington ‘‘Herald’’ expresses interest in the owner- 


ship of the Washington ‘‘Times’’ and wants to know if it is owned by the 
brewers. 


Mr. Brainard will not resent the statement that a question coming from 
him would ordinarily deserve little attention. But his questions may in- 
terest others. Here are the facts: 


The Washington “‘Times’’ is 100% my property. 

It was purchased from Frank A. Munsey for $500,000, of which sum—as 
has been previously stated in this column—$250,000 is still due Mr. Munsey, 
and he holds in his possession the entire stock of the Washington ‘“Times”’ 
as security for the payment of the balance of purchase money due him. 


To buy the ‘“Times’ and put a losing property on a paying basis, I re- 
quired approximately half a million dollars. 


Mr. C. W. Feigenspan, President of the Federal Trust Company of 
Newark, N. J., is a friend of mine and a brewer. AS every newspaper 
editor in the country knows, I have for more than twenty years advocated 
as a temperance measure the suppression of whisky traffic and the encour- 
agement of light wine and light beer. 

At my request Mr. Feigenspan agreed that he would arrange for me a 
loan of $500,000. It turned out that I required a less amount; $375,000 


was sufficient for the expenses involved in putting the Washington ‘“Times”’ 
on a paying basis. 
This amount I borrowed from Mr. Feigenspan between June, 1917, and 


November, 1917, And the money, in due course, will be repaid with in- 
terest. 


If I have any further reply to make to Mr. Brainard, I will make it to 
Mr. Morgan, who owns Mr. Brainard, or to Mr. H. P. Davison, who man- 
ages Mr. Morgan. 


On Sept. 19 J. P. Morgan took cognizance of Brisbane’s 
reference to him in the editorial quoted above in a caustic 
telegram sent to the editor of the Washington ‘Herald,” 
and published in that paper on the 20th. In his telegram 
Mr. Morgan sarcastically authorized Mr. Brainard to re- 
ceive in his behalf any answers Brisbane might wish to give, 
and, Mr. Davison being absent on Red Cross work in Eu- 
rope, extended like authorization in his name. Mr. Mor- 
gan’s telegram was as follows: 


C. T. Brainard, ‘‘The Washington Heraild,’’ Washington, D. C.. 

I notice Mr. Brisbane’s statement that he will make further answers 
either to ‘‘Mr. Morgan, who owns Mr. Brainard, or to Mr. Davison, who 
manages Mr. Morgan.”’ 

I regret that I do not own you, as I should think you would be an excel- 
lent property, but in order to prevent any embarrassment on the part of 
Mr. Brisbane, I hereby specifically empower you to receive for me any an- 
swers he may wish to give me. 

Mr. Davison having, at the request of the President, given up his job 
of managing me, in order to manage the American Red Cross, which he 
seems to be doing to the satifsaction of every one, is at the moment abroad 
but I have power to act for him; under that power I hereby authorize you 
to receive any communication from Mr. Brisbane for him also. 

J. P. MORGAN. 


From information given out by the Alien Property Cus- 
todian, it appears that the money turned over to Brisbane 
by Feigenspan was made up of a number of contributions 
from individual brewers collected by Feigenspan and paid 
over through checks drawn on the Federal Trust Co. of New- 
ark, of which the latter was President, the checks being 
drawn in such a manner as to conceal the real source of the 
money. A statement furnished to the Alien Property Cus- 
todian by Mr. Feipenspan says that the money was loaned 
without interest,and with the understanding that it was to 
be repaid in installments within five years, but only out of 
surplus profits not needed for the conduct of the business. 
The amount of the loan was fixed at $500,000, but all this 
sum not being needed, was subsequently reduced to $375,000. 
Feigenspan’s statement further says that the only security 
for the loan was a note of the Growing Circulation Co. (a 
concern organized and owned by Brisbane) for $300,000, and 
a memorandum signed by Brisbane. The latter, however, 
asserts that the loan without interest was refused by him, 
and that the entire loan will be repaid with interest. 

Among the documents made public by the Alien Property 
Custodian in connection with the transaction, but which 
seems to have no direct connection with the transfer of the 
‘““‘Times”’ to Brisbane, was a letter from Alexander Konta of 
New York, head of the Hungarian Loyalty League, to Dr. 
Dernburg, the German propagandist who was expelled from 
this country for his activities before the United States en- 
tered the war. This letter was in the nature of a confiden- 
tial report to Dr. Dernburg on the situation, financial and 
otherwise, of the New York press. It was prepared by 
Konta to enlighten Dernburg at a time when the German 
propagandists were laying their plans to buy a chain of news- 
papers to influence public opinion here in favor of Germany. 
and came to light through the discovery among the effects 
of Capt. Hans Tauscher, husband of Mme. Gadski, who was 
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arrested in connection with the second attempt to blow up 
the Welland Canal, of a communication from Konta to 
Tauscher, asking the latter’s aid in recovering the letters. 
Mr. Konta’s letter to Dernburg was written in 1915 and he 
claims to have put it voluntarily at the disposal of the au- 


thorities. It is as follows: 
March 31 1915. 
Dr. Bernhard Dernburg, Ritz-Carlton Hotel, New York City. 

Your Excellency—In re the purchase and publication of a daily newspaper 
in this country in the interests of Germany and the German Government, 
I beg leave to submit to your Excellency the following report, in pursuance 
of our recent conversation: 

The expense of the war news service, combined with a considerable de- 
crease in advertising, owing to business depression, have seriously affected 
the financial status of several newspapers in this city, already made suffici- 
ently precarious by the excessive competition of the last fifteen years or 
so. With the standard price of the American newspapers down to one 
penny they have shown a serious loss on each copy sold, which has had 
to be met entirely out of advertising profits. 

The consequence has been, and this state of affairs continues, that most 
of the daily papers in New York have been published at an annual loss, 
which has had to be met by constant loans in Wall Street, which, as a rule, 
is content to take its profits indirectly, in abstention from hostility to 
its doing if not in positive support of them. ~ 

In the field of the evening newspapers conditions are better. In fact 
the morning papers publishing also evening editions look to the latter to 
cover their losses and show a profit. Thus it is the “Evening Journal” 
that earns much money, whereas the New York ‘“‘American”’ is run at a 
loss. The morning ‘‘World’’ comes out about even, according to common 
report, but the ‘‘Evening World’’ prospers. The morning ‘‘Sun’’ has been 
a heavy loser for many years. Under its new management it has spent 
money so recklessly that it is seriously embarrassed. But ‘“‘The Evening 
Sun”’ is an increasingly sound business proposition. 

What is true of the morning papers that issues no evening editions is also 
true of the independent evening papers; that is, those that have no connec- 
tion with a morning paper. The “‘Globe’’ has cost its proprietors consider- 
ably more than $1,000,000 already. The ‘‘Evening Mail’’ has borrowed so 
much money that it can never show a real profit. The “Evening Post’’ isin 
debt for its straits. This. paper, undoubtedly the ablest newspaper in 
America and probably also in the English speaking world, is published at 
three cents. Yet the cost of its excellence is so great and its circulation so 
small (19,000 copies daily) that it simply cannot make both ends meet. 

Leaving out of the reckoning the ‘‘Herald”’ with its ‘Evening Telegram,”’ 
and the ‘“Tribune,’’ which is part of one of the great fortunes of America and 
which is the hobby of the young and energetic son of its chief owner, Mrs. 
Whitelaw Reid; the ‘‘Times,’’ which prospers, and the ‘“‘World,’’ which, 
like the ‘‘Tribune,’’ is part of an enormously rich estate, we have in the 
morning field ‘The Sun,”’ the ‘Press,’’ the ‘‘Morning Telecraph and the 
New York “Commercial.”’ 

Whether ‘‘The Sun’’ is actually for sale I have carefully refrained from 
inquiring into before the time for action is right. Certain it is that Mr. 
Reick made a despairing pilgrimate to Europe last summer in the wake of a 
rich America in search of $1,000,000, which he failed to get. 

The drawback of ‘“‘The Sun”’ is that it is not a member of the Associated 
Press, and consequently must rely for its news upon its own news service, 
the so-called Laffan service. This paper, I need not say, has an excep- 
tionally high reputation for its foreign news. 

The ‘‘Press’’ changed hands less than a year ago, and its old owner was 
80 delighted to get it off his hands that he made his Managing Editor a 
present of $10,000 out of the purchase price. Whether the new ownership 
has grown tired of its bargain yet remains to be seen. 

The “Morning Telegraph’’ can be bought at any moment. This is a 
five-cent paper, which has endeavored to be a sort of New York ‘“Gaulois.”’ 
It has no standing as an authority on foreign affairs; in fact, its field is 
local and confined chiefly to the gay life of the town, sports, &c. It would 
have to be remodeled from beginning to end. 

The New York ‘Commercial’ is a mere skeleton of a newspaper, which 
has tried for years to compete with the ‘‘Commercial Advertiser.’’ It has 
no Associated Press service and has already lost $1,000,000. In 1907 the 
owners were on the point of stopping its publication altogether. I mention 
it only asa last resort. 

In the evening field we have, as already said, the “Evening Post,’’ the 
“Evening Mail’’ and the “Globe.”’ 

The first of these would give its new management at once an influence 
that can hardly be computed. Notwithstanding its small circulation it 
reaches all parts of the country, the editors of the provincial press accepting 
it as an unimpeachable authority and following its lead. A change from 
3 cents to | cent per copy would be necessary and a heavy less would have 
to be looked for at first. 

The price quoted for the “Evening Mail’’ by its Editor, who controls 
the stock, is $1,000,000. Whether control of the ‘‘Globe”’ can be had at all 
is a matter for cautiousinquiry. Of course an evening paper can be turned 
into a morning paper if preferred. Certain it is that, generally speaking, 
and with the exception of the ‘“‘Evening Post,” the morning press has far 
more influence on political opinion in this country than the evening papers, 
which are held to be more read by women. Hence their superiority in the 
advertising field. 

In all this I have assumed that the purpose is to buy a paper already ex- 
isting, and not to.found a new one. The chief advantages of this, aside 
from the invaluable Associated Press franchise, which inheres in the paper, 
however often it changes hands—the chief adyantage of the purchase of a 
paper already in existence, however precarious its state, must be obvious. 
There is a name already familiar; there is an organization in working order, 
easily remodelled; there is a eomplete plant—all advantages to be had 
for much less than it would cost to found a new paper, organize its own news 
service, finds its editorial and business staff, establish connection with 
advertisers, newsdealers, &c. 

It is perhaps little to the purpose now to reflect upon what might have 
been done twenty years ago. One of the most sensible schemes then pro- 
posed was the purchase of the ‘‘Staats-Zeitung”’ and its conversion into an 
Ameriean paper. The stock of this paper is rapidly changing hands just 
now, but who or what is behind this I have been unable to find out. The 
present editor declares that he still has the controlling interest safely in his 
hands. Whether the paper would be able to retain the circulation it has 

since the beginning of the war is open to serious doubt. It micht 
be well to bear the ‘“‘Staats-Zeitung"’ in mind for future consideration. 
Some ten years ago there was much talk of the purchase of the ‘‘Tribune."’ 
This is now out of the question. 

In ordinary circumstances a loss of from $250,000 to $500,000 per year 
would have to be provided for, but I believe that, owing to my connections 
with certain interests in this country, this could be greatly reduced. if not 
wiped out altogether from the very first, by a plan which has for a long 
time turned my attention to newspaper mamagement. @ [ana te ice 





Prohibition is seriously occupying the minds of the brewers and dis- 
tillers of this country. It is not a question of temperance, which they 
advocate, but the actual prohibition by law of the sale of beers, wines and 
liquors. A paper that would not be hostile to the personal liberty to the 
citizen who drinks in moderation what he pleased, could count upon the 
powerful) support of the brewers and distillers, who command almost itlim- 
itable capital, and what is more, means of g:ving the paper in questicn a 
circulation large enough to attract advertisers. 

Add to this a discreet appeal to every German society in the country 
for support by its members and we could easily count upon a national daily 
circulation of 500,000 copies. This to be sure would-be a circulation among 
Germans and German Americans, whereas what is wanted is native Ameri- 
can readers, but if this German circulation is built up discreetly as I sug- 
gest, the man in the street will only be impressed by numbers. 

A large circulation widely advertised would impress the native American 
and lead him to take the paper. And meanwhile a deficit would be changed 
into a profit to be used for further propaganda. The interests to which 
I refer have repeatedly consulted me on this very subject, of a newspaper 
not hostile to their industry, and I know they would be more than ready 
to give their support to the plan now in hand. 

This is a general survey of the field. Financially the moment is favora- 
ble to the plan under discussion. The newspapers have suffered heavily 
from the war, and for some of them the load is beginning to be too heavy. 
Politically the transaction would have to be oandled with the utmost 
delicacy. No suspicion of the influences behind it should be allowed to 
reach the public. And the newspaper world is like a sounding board. 

I shall be delighted to keep myself at your Excellency’s disposal in case 
you should desire further facts. 


To this letter Konta claims he received no reply from 
Dernburg and nothing further was done in the matter. 
Konta also justifies what he characterizes as ‘“‘my unfor- 
tunate letter to Dernburg” by saying that at the time 
there seemed to be no chance of the United States becoming 
involved in the war. Subsequently two additional letters 
from Mr. Konta to Dr. Dernburg, written in 1915, were 
made public, tending to show close relations with the official 
German propagandist. Konta, however, protests his ab- 
solute loyalty to this country and points out that for the 
past eight months he has been in the service of the Govern- 
ment as a “dollar-a-year’’ man, working through the Hun- 
garian Loyalty League in favor of the Liberty Loan and 
kindred movements. 

Mr. Feigenspan also entered a general denial in behalf of 
himself and his business associates of improper activities. Ina 
letter to Senator King of Utah, Mr. Feigenspan admitted 
that the brewing industry, “in common with every other 
industry affected by local, State or national legislation’’ 
has been represented at the various legislative centres “‘by 
gentlemen, usually lawyers of recognized ability and ua- 
questioned integrity,’ whose business it is to checkmate the 
activities of the prohibitionists. But the brewers, he de- 
clares, have only been able to spend pennies in the further- 
ance of their cause, whereas the organized prohibition forces 
have spent ‘‘dollars.”” Mr. Feigenspan expressed keen 
resentment of insinuations of disloyalty. With the knowl- 
edge that his business was about to be destroyed, he says, 
he and other members of his family purchased Liberty bonds 
and made donations to the Y. M. C. A., the Knights of 
Columbus and other war activities to the extent of $772,880. 
“T am well within the draft age,” he added, “and am waiting 
an opportunity to answer my country’s call anywhere and 
at any time. I have a son and a brother who volunteered 
immediately when war was declared. The latter is now on 
the firing line in Franee, whieh is one of the proudest cir- 
eumstances in the history of our family.” 

On Sept. 19 the Senate adopted a resolution offered by 
Senator Jones of New Mexico, ordering an inquiry by the 
Judiciary Committee or a sub-committee into the facts . 
revealed by the Alien Property Custodian. The investiga- 
tion called for, however, goes far beyond the incident af- 
fecting Brisbane’s paper, and will probably result ina search- 
ing inquiry into the use of money by the so-called “liquor 
interests’’ to influence public opinion and legislation as 
affecting their business, and the relations of the wealthy 
German-American brewers in particular to German propa- 
ganda in this country. As sunmmarized in Associated 
Press dispatches from Washington, the resolution sets 
forth that it has been publicly charged against the United 
States Brewers’ Association that there is evidence in the 
Department of Justice that the brewers have made con- 
tributions to campaign funds in violations of laws ‘‘on a scale 
without precedent in the political history of the country.” 
Mr. Palmer, the Department of Justice and United States 
District Attorneys are called upon in the resolution to sup- 
ply what documents they may have to support the charges. 
Other charges in the resolution include allegations that in 
order to control State and Federal legislation the brewers 
have exacted pledges from candidates, “including Repre- 
sentatives and United States Senators,” such pledges being 
on file; that to influence public opinion, the brewing interests 
have subsidized the press, stipulating in advertising con- 
tracts that a certain amount of space be given in editorials, 
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“the literary material for the space being provided from the 
brewers’ central office in New York.’ The resolution 
further recites that in order to suppress expressions of opin- 
ions hostile to their trade and political interests, the brew- 
ers “‘have set in operation an extensive system of boycotting 
of American manufacturers, merchants, railroads, and other 
interests,” and that a political organization has been erected 
to carry out their purposes. It is alleged that the brewers 
were allied to sub-organizations, among them being the 
German-American Alliance, and the National Association 
of Commerce and Labor, and the Manufacturers and Deal- 
ers’ Association and that the brewing assogiation and brew- 
ing interests have ramifications in other organizations. The 
organizations have on file, the resolutions assert, political sur- 
veys of States, tabulating the forces for and against them, and 
“they have paid large sums of money to citizens of the United 
States to advocate their cause, including some in the Govern- 
mentemploy.” It is also asserted that some of the organiza- 
tions have paid fines without contesting the charges of politi- 
eal activity. . 

The investigation will be conducied by a sub-committee 
consisting of Senators Overman, King, Sterling, Nelson and 
Wolcott. 





SERGT. GEORGE S. KERR, SON OF A NEW YORK TRUST 
COMPANY PRESIDENT, KILLED IN FRANCE. 

Sergeant George Southwiek Kerr, a son of Walter Kerr, 
President of the New York Life Insurance & Trust Co., 
52 Wall Street, this city, was killed in action on the River 
Oureq. Sergeant Kerr was giving first aid on the battle- 
field to a man in his platoon when he met his death. Ser- 
geant Kerr was twenty-eight years of age, a former Seventh 
Regiment man, and he went to France with the 165th In- 
fantry, Rainbow Division. 








_ LIEUTENANT KISSEL WAS KILLED. 

Lieut. Gustav Kissel, of the British Royal Air Foree, 
who failed to return after a flight over the German lines in 
France in April, was killed, according to an official British 
cablegram to his father, Rudolph Kissel, of the banking 
firm of Kissel, Kinnicutt & Co., 14 Wall Street, this city. 

Lieut. Kissel, who was 23 years old, enlisted in the British 
aviation service soon after the war began, when he was 
living in London. In May 1917 he received permission to 
wear an American Army uniform with British insignia and 
continued on duty with the Royal Air Force. He downed 
five German airplanes. 

His brother-in-law, Major James E. Miller, who was an 
American aviator, was killed last Mareh. Rudolph Kissel, 
Jr., a brother, is an ensign in the Naval Reserve Force. 








RESOLUTIONS ADOPTED AT CONVENTION OF 
AMERICAN INSITUTE OF BANKERS— 
NEW OFFICERS. 

The outstanding feature of the sixteenth annual conven- 
tion of the American Institute of Banking, held at Denver, 
on Sept. 17, 18 and 19, was the adoption of resolutions 
extending the full privileges of the educational work of the 


several Chapters to women. The resolution follows: 

Whereas, The banks of the United States have been and in increasing 
degree will be faced with the necessity of employing women to carry on the 
work of banking, which necessity focuses the attention of this organization 
on the question of woman's place in the Institute and of the banks of the 
country upon questions among others of granting women equal opper- 
tunity and equal recognition, and 

Whereas, Full consideration has been given to Mrs. Aldrich’s able ad- 
dress before this convention, in which she stated that the best results for 
the banks can be secured and at the same time the earnest desire of the 
women can be met by treating them in exactly the same manner as mea 
are treated and that in the matter of hours they desire no special considera- 
tion; now therefore be it 

Resolved, That it is the sense of this convention: 

1. That women be admitted into all the educational work of the several 
Chapters in the knowledge that eventually full membership should be 
granted them, and 

2. That the vest interests of the banks and the women will be served by 
placing them on an exact equality with men in the work required and the 
recognition accorded them. 

The Institute pledged itself, among other things, to work 
untiringly for the successful floatation of Government loans, 
as indicated in the following summary of the resolutions 
adopted: 

The Werid Is at War. All our thoughts and energies are concentrated 
upon hastening a decision. It is our purpose to bring into our lives every 
energizing influence at our command in order that there may be lasting 
peace on earth and good will toward men. 

Realizing that money and credit supply in part the sinews of war and 
that the success of the Allied nations is largely dependent thereon, we 
pledge ourselves to work untiringly fer the successful flotation of Govern- 
ment loans. 

We pledge ourselves to continue in co-operation with the several organi- 
zations having as their object the relief of mankind and the alleviation 
of suffering. 





Our Government being interested in education concerning foreign trade 
and foreign service we pledge our hearty co-operation in connection with 
this important feature of our national welfare. 

Ours ‘is an educational organization, the object of which is to advance 
the edueational qualifications of its members. During the past year this 
work has been broadened. Realizing this, we shall return to our homes 
intent upon availing ourselves fully of the advantages offered by the In- 
stitute. 

To the United States Railroad Administration and to the officials. of 
the railroad lines running into Denver we tender our cordial thanks for the 
excellent service which greatly added to the comfort and convenience of 
the delegates. 

We cordially appreciate the generous hospitality extended to us by the 
officers and members of Denver Chapter and by the bankers and citizens 
of Denver and especially to the ladies of Denver do we express appreciation 
for courtesies so graciously tendered. 

We fully appreciate the cordial reception and enjoyable entertainment 
extended to the delegates en route by Cincinnati and St. Louis Chapters. 

To the several speakers who so ably presented their subjects we extend 
our grateful thanks for addresses which have contributed to our educational 
advancement. 

We approve the acts of our officers and committees and commend them 
individually and collectively for the excellent work they have accomplished 
during a time when unusual demands have taxed their energies. 

These, then, constitute the sentiments of the delegates ‘assembled im 
sixteenth annual convention of the American Institute of Banking at 
Denver, Colorado, Sept. 17, 18 and 19 1918. 


The following are the newly elected officers of the In- 
stitute: 

President, J. Cameron Thomson, Northwestern National Bank, Min- 
neapolis, Minn. 

Vice-President, Gardner B. Perry, National Commercial Bank, Albany, 
Ww... Y: 

Members of Executive Council: John S. Curran, Anglo & Londen 
Paris National Bank, San Francisco, Cal.; Thomas H. West, Ladd & 
Tilton Bank, Portland, Ore.; Sever Daley, Pioneer State Bank, Denver, 
Colo.; Louis C. George, Fifth-Third National Bank, Cincinnati, Ohio; 
and Frank B. Metlen, Union Commerce National Bank, Cleveland, Ohio. 





CONVENTION OF AMERICAN BANKERS’ 
ASSOCIATION AT CHICAGO. 


The attention of banking interests has this week been 
directed toward Chicago, where the annual convention of 
the American Bankers’ Association has been in progress. 
The meeting, which was in the nature of a war convention, 
was marked by an especially attractive program contributed 
to by speakers of national note. Governor W. P. G. 
Harding of the Federal Reserve Board was one of those who 
graced the occasion, and another Government representative 
who addressed the gathering was Secretary of the Navy 
Daniels. Others of like importance who with their speeches 
served to impart unusual interest to the gathering, about 
which we will have more to say another week. There were 
during the meeting exchanges of messages between President 
Wilson and the Association, and Secretary of the Treasury 
McAdoo. President Wilson’s message was in the form of a 
telegram, read at the opening of the convention proper 
(the section meetings had been held earlier in the 
week), on Thursday. The telegram from President Wilson 
said: 

Please present my cordial greetings to the bankers and express to them 
gratifications which I have felt in common with the whole country at the 
splendid spirit and efficiency with which the bankers of the country have 
assisted the Government in the all importaat matter of the loans. 

Upon motion of P. W. Goebel, of Kansas City, a former 
President of the association, retiring President C. A. Hinsch 
was instructed to send the following telegram in reply: 


The delegates representing the membership of the American Bankers’ 
Association, in convention assembled at Chicago, Sept. 26, receive with 
deep appreciation your inspiring message of Sept. 25. Every ounce of 
energy 4nd resource at the command of the bankers of the nation are 
pledged to the cause of human freedom and independence. We will 
loyally support and follow your lead as Commander-in-Chief in the the mo- 
bilization of every effort and every resource of America, to the end that all 
the power and strength of this great land shall be made available for war 
upon the common enemy until victory for the Allied arms shall have been 
a.tained and the world made safe for democracy. 


Secretary MeAdoo’s telegram, read at the same day’s 
session, was addressed to President Hinsch, it said: 

Will you please convey my cordial greetings to the members of she Amer- 
ican Bankers’ Association for their continued co-operation in carrying for- 
ward successfully the great financial operations of the Governments? They 
have done splendid work for Liberty Loans in the past, and I know they 
will with even greater patriotism and enthusiasm help make the Fourth 
Liberty Loan a success. Hearty good wishes for a successful meeting 
and for a fruitful outcome of your deliberations. 


President Hinseh sent the following reply on motion of 
F. O. Watts of St. Louis: 

The members of the American Bankers’ Association, assembled in con- 
vention at Chicago, have received your greetings, and they instruct me to 
tender to you, the courageous leader of the financial forees of our country, 
their great appreciation for the message, and they at the same time re- 
affirm their determination to use every means at their command to make 
the Fourth Liberty Loan the most forceful of all expressions from a free 
people, to furnish all credits and materials necessary to the Government for 
a speedy and complete victory. 


One of the features of Thursday's séssion was the adoption 
of a resolution, offered by J. B. Forgan of Chicago, asking 
Congress to legalize contributions by national banks to war 
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activities. A note of sorrow was injected into the conven- 
tion at its opening on Monday when news was received 
that James Donald, former Chairman of the Board of the 
Hanover National Bank of New York and a familiar figure 
at the conventions, had died Sunday night. The Executive 
Council appointed a committee consisting of John W. 
Platten, President of the United States Mortgage and Trust 
Co., New York; Benjamin E. Smythe, Vice-President of the 
Seandinavian Trust Co., New York, and George E. Lewis, 
Assistant Cashier of the Hanover National Bank, to draft 
suitable resolutions to be presented to the convention. 








ITEMS ABOUT BANKS, TRUST COMPANIES, &c. 


Two hundred shares of bank stocks were sold at auction 
this week and no sales were made at the Stock Exchange. 
There were no transactions in trust company stocks. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
100 Commerce; Nat. Bank of__-. 170% 170% 170% Sept. 1918— 175 
100 Metropolitan Bank_______-- 170 170 170 Mar. 1918— 169 





It was announced yesterday that because of the epidemic 
of Spanish influenza the Governing Committee of the Bos- 
ton Stock Exchange had voted to omit to-day’s session. 
It is said to have requested, however, that all offices of 
members which have to keep open shall have a skeleton or- 
ganization, relieving as many of the staff as possible that they 
may get two full days of fresh air. With the approval of the 
Massachusetts Committee on Public Safety, that body with 
the Boston Stock Exchange urges everybody as individuals 
to avoid congregating in meeting places and to subscribe 
through the mail, if necessary, for the Fourth Liberty Loan. 


—_@—— 


James Mackie Donald, ex-Chairman of the board of direc- 
tors of the Hanover National Bank of this city and one of the 
best-known bankers of the country, died suddenly on Sept. 22 
at his summer home in Ewing, N. J., aged sixty-four years. 
Mr. Donald was born in this city of Scotch parents. After 
graduating from the College of the City of New York in 
1872 with the degree of B. S., he entered the employ of 
Harrison Bros. & Co., dealers in chemicals and paints, as 
an office boy. The following year (1873) he secured a clerk- 
ship with the Hanover National Bank and began his associa- 
tion with that institution, which was to extend over a period 
of forty-five years. In 1881 he was appointed Assistant 
Cashier of the bank, and the following year, when but 28 
years of age, was elected Cashier. In 1895 Mr. Donald was 
made a Vice-President and finally, in 1910, was elected Chair- 
man of the board of directors. Three years ago, on account 
of failing health, Mr. Donald resigned as Chairman of the 
board, but continued to serve as a director until the time of 
his death. He was also a director of the Irving National 
Bank, the Greenwich Bank, the Colonial Bank, the Fidelity 
Trust Co. and the Mount Vernon Trust Co. Mr. Donald 
Was prominent in the affairs of the American Bankers’ As- 
sociation and is said to have been the originator of the group 
plan, by which the Association is divided into different sec- 
tions. He was also one of the founders of the New York 
State Bankers’ Association. 





The National Bank of Commerce in New York ha&’ one 
of the most striking Fourth Liberty Loan advertising dis- 
plays in the financial district. It has had placed on the 
Cedar and Nassau street corner of its building two great 
signs, six by thirteen feet. One is a reproduction of the 
“President’s Advertisement,” the Liberty Loan ad. as 
written by President Wilson’s own hand. The lettering is 
in exact facsimile several inches high. The other sign is 
an original oil painting in heroic size by the famous land- 
scape artist, Edmund M. Ashe. It is a copy of the poster, 
“‘Lend the way they fight,” which is the trade mark of the 
Fourth Loan in this district. Mr. Ashe’s painting is a 
brilliant piece of color which. catches the attention of thou- 
sands daily as they pass.. In appreciation of the sign he 
prepared for the National Bank of Commerce, J. S. Alex- 
ander, the President, sent Mr. Ashe the following letter: 

I want to thank you for the picture you have painted for us, and which 
was erected on the National Bank of Commerce Building to-day. It is a 
high tribute to the men at the front and a valuable addition to Fourth 


Liberty Loan publicity. It was good of you to present this painting to 
the bank, and we are grateful for it. 

This reproduction of a fighting American will be an inspiration of pa- 
triotism to the thousands who pass this corner each hour of the day. I 
feel that through the opportunity you have given us to display this stirring 
picture, the National Bank of Commerce in New York is enabled to per- 
form an effective service for the Fourth Liberty Loan. 


—_e——_ 





At a meeting of the directors of the National City Com- 
pany of New York on Tuesday of this week, Allen G. Hoyt 
was elected a Vice-President of the company and Samuel 
W. Baldwin was made Assistant Treasurer. 





Last week we referred to the appointment of J. A. Lewis 
as Vice-President of the Irving National Bank of New York. 
Mr. Lewis, who is at present Vice-President and Cashier of 
the National Bank of Commerce in St. Louis, has served 
that bank as Assistant Cashier and Vice-President and 
Cashier since 1902. He came to this bank when the Conti- 
nental National Bank, of which he was the Cashier, was 
absorbed. He was born in St. Louis in 1864 and educated 
in the Divoll and Franklin grade schools and the Central 
High. He left school to become a messenger for the Na- 
tional Bank of Commerce. From 1881 to 1887 he was 
coin teller for Gen. A. G. Edwards, Assistant Treasurer of 
the United States at St. Louis. After that he went abroad 
for the Continental National Bank, and upon his return 
served that bank as Cashier until its absorption by the Na- 
tional Bank of Commerce. 





The directors of the American International Corporation 
at their meeting on the 26th elected Matthew C. Brush, 
formerly President of the Boston Elevated Railroad, as 
Vice-President of the corporation. Mr. Brush is very well 
known in Boston. His association with the American 
International Corporation will bring him in touch with the 
New York business community and in turn serve to bring 
the American International Corporation, which has activi- 
ties throughout the world, in closer touch with the business 
men of Boston, with many of whom Mr. Brush has intimate 
associations. 

——— 

On Sept. 18 the directors of the Peoples Trust Co. of 
Brooklyn declared a quarterly dividend of 4%, thus placing 
the stock of the institution on a regular dividend basis of 
16% per annum as against 14% annually paid during the 
past two years. The absorption of the Bank of Flatbush 
by this institution (referred to in our issues of June 22 and 
July 20) went into effect on July 29. 


—_——o———— 


Charles H. Harding, for many years a Vice-President and 
director of the Bank of North America of Philadelphia, has 
been elected President of the institution to fill the vacancy 
caused by the death of Harry G. Mitchener. Mr. Harding 
makes the eleventh President the Bank of North America 
has has in its 137 years of existence. He is a Vice-President 
and Treasurer of the Erben Harding Company of Philadel- 
phia. 





At the special meeting of the stockholders of the Penn 
National Bank of Philadelphia held yesterday (Sept. 27), 
and to which we referred in our issue of Aug. 31, the question 
of increasing the capital stock of the institution from $500,000 
to $1,000,000 by the issue of 5,000 shares of new stock, was 


unanimously approved. 
——— 


The old established firm of Harrison & Co., Fifth and 
Chestnut Sts., Philadelphia, members of both the New York 
and Philadelphia Stock Exchanges, have suspended active 
business for the duration of the war. The fact that all the 
partners, Chas. C. Harrison, Jr., Henry W. Harrison and 
Thomas D. Smith have entered or applied for Government 
service, makes this imperative. The firm, however, has 
not been dissolved, expecting to resume business as soon as 
the war is over. 

ne Caer 

The following changes in the personnel of the National 
Bank of Commerce of Seattle, occasioned by the recent resig- 
nation of Joseph A. Swalwell, Vice-President of the institu- 
tion, to become President of the Union Savings Bann & 
Trust Co. of Seattle (referred to in our issues of Aug. 31 and 
Sept. 7) and the need of a larger staff to adequately 
take care of the expanding business of the bank, were 
announced recently: Robert S. Walker, Cashier of the 
institution, has been elected a Vice-President and a member 
of the board while at the same time retaining the Cashier- 
ship; A. R. Morton, heretofore Manager of the Credit 
Department, has been appointed a Vice-President; James 
Shea, formerly connected with the Exchange Department, 
has been made an Assistant Cashier, and Ira W. Bedle, 
formerly Cashier of the Washington Trust Co. of Spokane, 
has been appointed Trust Officer of the institution. 
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The Standard Bank of Canada (head office Toronto) has 
declared a dividend for the current quarter ending Oct. 31 
1918 at 314%, being at the rate of 13% per annum upon the 
paid-up stock of the bank, and which will be payable on 
and after Nov. 1 1918, to shareholders of record as of Oct. 
19 1918. 


The National Bank of South Africa has cabled from the 
head office to R. E. Saunders, New York Agent that the 
bank has opened a branch at Broken Hill, northern Rho- 
desia. 








The amalgamation of the National Provincial Bank of 
England and the Union of London & Smiths Bank, Ltd., 
which has recently been consummated, makes interesting 
some reference to the history of these two important institu- 
tions. The National Provincial Bank of England was a 
pioneer bank, as it is the oldest joint stock bank now in the 
London Clearing House. Although it entered the Clearing 
House at a somewhat later date, the bank was established 
in 1833. Unlike the other London banks, the National 
Provincial Bank, as its name implies, made the provinces 
the centre of activity and gradually established branches 
in most of the leading towns in England and Wales. It 
attained its present magnitude not through amalgamations 
for it absorbed only a few banks of moderate size, and its 
growth is entirely due to natural development and careful 
selection of localities. The figures for the last 25 years 
showed continued progress. In 1893 the deposits amounted 
to £41,800,000, ten years later to upwards of £50,000,000, 
in 1913 to £67,800,000 and at the end of 1917 to £112,600,- 
000, while the branches had increased from 166 to 459. 

The Union of London Bank, with the important under- 
takings which have been incorporated with it, such as Smith, 
Payne & Smiths,°and Prescott’s, is widely known. The 
Union of London was established in 1839, being one of some 
24 banks which were founded in the British Isles during the 
twenties and thirties of last century. No amalgamation 
of importance by the Union Bank took place until 1900 to 
1903, when 22 important businesses were taken over. Dur- 
ing the last 25 years great progress was made. The deposits 
which were £12,700,000 at the end of 1893, had in 1903 
increased to £34,000,000, the increase being in a great 
measure due to the amalgamations with the various Smiths 
banks, Prescotts banks, the London & Yorkshire Bank and 
the Kentish Bank, but ten years later, without any further 
purchases of banks, the deposits had risen to £41,000,0 0 
and at the end of 1917 to £62,818,000, and the number of 
branches had increased to 227. 

The amalgamation of the two banks under the title of the 
National Provincial & Union Bank of England Limited was 
consummated in March last, and the bank has now an au- 
thorized capital of £36,000,000, a subscribed capital of 
£28 ,284,420, paid-up capital £5,476,884, uncalled and 
reserve liability £22,807,536, and a reserve fund (invested 
in English Government securities) of £4,000,000. The 
deposits have reached a total of £175,876,000 and the 
branches in the United Kingdom number over 700. 





THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
August 29 1918: 


The Shanghai exchange has been dealt in at 5s. 3d., a rate actually 6d. 
above the parity of the American price of silver. 


The export of silver, except under license, has been prohibited by the 
Canadian Government. 


INDIAN CURRENCY RETURNS. 


(In lacs of rupees) — Aug.7. Aug. 15. Aug. 22. 
Motes in. circulation... 4. 124,34 127,96 130,09 
Reserve in silver coin and bullion________ 20,57 22,85 24,29 

(within and without India) 
Gold coin and bullion in India_____.____ 20,14 20,12 20,10 
Gold coin and bullion out of India______ 12 12 12 


The stock in Shanghai on the 24th inst. consisted of about 26,700,000 
ounces in sycee and 14,300,000 dollars, as compared with about 26,600,000 
ounces in sycee and 14,400,000 dollars on Aug. 17 1918. 

Quotations for bar silver per ounce standard: 





SD Re ae en cash.49 i4d.)|Aug. 29...........-.-- cash.49 4d. 
Te | CREE ap eae BG 544. | ATOIOUES 5 ou ne cencnexsanuion . 
IS: Mi aig Coe e weed Wb Sie 40546. | BOGE S600... on cvcdasinngs «pete 5% 
5 a, . Oe REE ey Ome 4914d.|Bar gold per oz. standard..77s. 9d. 
P'S eran ips ener pasate 4936d.| jee eps «me i 





No quotat Wotation fixed for forward delivery.” & BPare DAY WEA BEES 
e quotation to-day is the same as that fixed a week ago. E 


We have also received this week the circular written under 
date of Sept. 5 1918: 
GOLD. 


The Bank of England gold reserve against its note issue shows an in- 
crease Of £373,935, as compared with last week’s return. 

The West African gold output for July 1918 amounted to £117,581, as 
compared with £142,017 for July 1917 and £120,273 for June 1918. 

The ‘‘Times”’ correspondent cabled from Bombay on Aug. 24 1918 to the 
following effect: 

“The Government have issued a Rule under the Defense Act prohibiting 
dealings in current coins at a premium. The face value of the sovereign 
for the purposes of the Rule is deemed Rs. 15. The Government states 
that, with the object of assisting the currency position, they have been 
issuing sovereigns and mohurs for the purchase of wheat, but this object 
has been frustrated by the withholding of coins from circulation in the 
expectation of speculative profit. (The Bombay Mint began the coinage 
of sovereigns on Aug. 16.)”’ 

SILVER. 

During the week no change has taken place, either in the tone of the 
market or in the price, which remains at 494d. 

The Shanghai exchange is officially quoted as 5s. 

The last three Indian Currency Returns give details in lacs of rupees 
as follows: 


In Lacs of Rupees— Aug.15. Aug. 22. Aug. 31. 
ee ee nce ee Se 127,96 130,09 131,41 
Reserve in silver coin and bullion________ 22,85 24,29 24,96 

(within and without India). 
Gold coin and bullion in India__________ 20,12 20,10 20,33 
Gold coin and bullion out of India_____- 12 12 12 


The stock in Shanghai on Aug. 31 1918 consisted of about 26,270,0°0 
ounces in sycee and 14,000,000 dollars, as compared with about 26,700,000 
ounces in sycee and 14,300,000 dollars on Aug. 24 1918. 

Statistics for the month of August are appended: 


ee SU CD i ee obese ebeelibneone amend 49 4d. 
ann II AD n.d arate malas enctenien belo Baga nana saailiaeg 48 13-16d. 
CI oso ocd k ws cht aa dedneioeatebaewh seen 49.077d. 
Quotations for bar silver per ounce standard: 
TE I a eiutiininas Sai cash.49 4d.|Sept. 5...--.-.----..-.- cash_49 4d. 
PRs i wi babii ened AO14G . | AVOTORS coc cckcncecticccsua 49.5d. 
a ee al Pe BO =e” eee ee 5% 
Oe Ee eee 4914d.|Bar gold per oz. standard_-_77s. 9d. 
a call 49 led. 


No quotation fixed for forward delivery. 
The quotation to-day for cash delivery is the same as that fixed a week 
ago. 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 


London, Sept. 21. Sept. 23. Sept. 24. Sept. 25. Sept. 26. Sept. 27. 

Week ending Sept. 27— Sat. Mon. Tues. Wed. Thurs. Frt. 
a ee d. 49% 49% 49% 49% 49% 49% 
Consols, 2% per cents_-.---- Holiday 58% 58% 58% 58% 58% 
British, 5 per cents_..----- Holiday 95% 95% 95% 95% 95% 
British, 44% per cents_----- Holiday 100% 100% 100% 100% 100% 
French Rentes (in Paris), fr. .--- 63.25 63 63 62.75 ine Sd 
French War Loan(in Paris) fr _.-- 88.20 88.20 88.25 88.25 siecle 


The price of silver in New York on the same day has heen Sie 




















GOLD. Silver in N. Y., per oz.-cts.101% 101% 101% 101% 101%, ree. Agoy. 1 
The Bank of England gold reserve against its note issue shows an increase NT Thor of ree: Nov. 1 
of £868,285, as compared with last weék’s return. a rae © se rd og Oct. 1 
The rupee, hitherto only coined in silver, has acquired a definite gold | @Ponrwrercial amd IWiscely: is| orders or oer: 1 
status, now that a gold mohur, bearing an inscribed designation of 15 ré \Qct. 1| Holders 9% rec. Sept. 164 
rupees, is minted in India. The gold contents of a rupee may, therefore | “~~~ meen 1, "Rt. * Holders of rec. Bont 20s 
7 .533- ains. : , £=--y 1% |Oct. Holders of rec. Sep a 
ee eee — National Banks.—The 4 * "| 51“ |oct: 1| Holders of rec. Sept. 144 
In connection with the Spanish gold currency scheme, it is proposed national banks is from th “"| #13 |Oct. 1|*Holders of rec. Sept. 24 
that foreign gold coins should circulate provisionally after being stamped Cc . a ws De dar.) _- 1% \Oct. 1| Holders of rec. Sept. 10 
with their Spanish equivalents. This method of providing temporary urrency, reasury -- st.A(qu.)-]| 1% \Oct. 1) Holders of rec. Sept. 20a 
currency has not been practised for many years past in Spain or any other APPLIX (N0.97)2. HS. Peng : a < ct joa > 
oon eee Vor Organization of Tj pa Naas \Oct. 10] Holders of rec. Oct. 1 
The High Commissioner for Canada states that since the outbreak of the tS ee * non (quar.)...--- 2% |Oct. 1) Holders of rec. Sept. 20a 
war gold and bullion to the value of 1,300,000,000 dollars have been re- To proved rab eet nee 1% \Oct. 1 Holders of rec. Bent. 206 
ceived at Ottawa by the Dominion Department of finance acting as trustee The Princet an & Tube, com. (qu.)- 2 veg : oo: = a Sept. 30 
for the British Government and of the Bank of England. The heavy To sugg4 ee eee a 1% |Oct. 1| Sept.21 to Sept. 30 
demand on tae gold refinery at the Government Mint necessitated the — «rele” Alaska Trust (quar.y---------- $1 (|Sept.30! Sept. 7 to Sept. 8 
construction of a second plant with a monthly output of 1,000,000 ounces mes 
\ ; . . “tah r{ ces. a Transfer books not closed for this dividend. } Less 
of fine gold. Through this extension the Mint has now the largest capacity | a pees anaes Correction. ¢ Payable in stock. / Payable in common 
of any gold refinery in the world. .440 | stock. g Payable in serip. h On account of accumulated dividends. 4 Payable tn 
CURRENCY t.¢,20 Liberty ‘Loan bonds. 4! Red Cross dividend. m Payable in U. 8. Liberty Loan 
‘ a a Jett. 25 4% bonds. n Transfers received in London on or before Sept. 7 will be in time 
An Order-in-Council has been issued prohibiting the exportat’ Ssept. 14a | to be passed for payment of dividend to transferees. Specialists in the stock have 
French and United States notes except to the countries of origin “€¢,, Sept. 14a | agreed that it shall sell ex-dividend in this city Aug. 26. 0 Declared 7% payable - 
4 Tec. Sept. 14a | quarterly installments of 134% each on Nov. 1 1918, Feb. 1, May 1 and Aug. 
SILVER. 4 to Sept.30 | 1919, to holders of record on Oct. 15 1918, Jan. 15 1919, April 15 1919 and July 16 
No fresh developments have taken place in the marketers of rec. Sept. 30a | 1919, respectively. p Payable in stock of Old Cominion Iron & Steel Corp. fod ra : 
price has not moved. ders of rec. Sept.20 | of one share of Old Dominion roa & Steel Corp., par value $3, for each share 0! 
> n stock. 
The exchanges in China, which is now unable to segiclacre or eo Gone laa vee ee aan as certificates for new L. L. bonds are issued. 
silver (owing, it is said, to the refusal of the U. 8,______.__.___ ee. + Payment of dividend contingent japon the receipt of eultioiags. money Seat bn 
censes) are exceedingly firm. 19| Holders of rec. Sept. 304 | U.S. Government. 7 The New York Stock Exchange stoc 
" , . . 19! Holders of rec. Sept. 304 | pe quoted ex-dividend on this date and not until further notice. 














THE CHRONICLE 


[Vou. 107. 





a 





CHARTERS ISSUED. 
nal organizations: 


ne First National Bank of Chagrin Falls, Ohio -__...._.---- $25,000 

The First National Bank of Arcadia, Cal ..--.-----...-..--- 25,000 

The First National Bank of ——. WEIS 60 bb ini am 25, 

The First National Bank of Mapleton (P. O. Mapleton Depot, 25.000 

Pa.) aie & (ubtinh eed hb nts baw eee nea y 5, i 

The N National Baek OF Bs Weck bsct cnnnsdnbubadessckes> 25,000 

The American National Bank of Idabel, Okla__...._..._____- 30,000 
Succeeds the Idabel State Bank, Idabel, Okla. —_—_—__——- 
TOE 6 occa sos bee iva nsneewedcdnivan bh tend tiuaewamewn $155,000 

For conversion of State banks: 

The First National Bank of Garden Grove, Cal. bites un. eee 
Oonversion of the Bank of Garden Grove, Cal. 

The First National Bank of Roland, Iowa._____.....--------- 30,000 
Conversion of the Roland Savings Bank, Roland, Iowa. 

The First National Bank of Walden, Colo_____...._-._.------ 25,000 
QOonversion of the Stock Growers’ Bank, Walden, Colo. 

The First National Bank of Rnepp 5 NS epee eae 25,000 
Conversion of the State Bank of Knapp, Wisc. 
Tots Di ccucannswnsssune nbd eb ebehnekseeeawowwant $106,090 








“Breadstuffs. figures brought from page 1302.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 




















lake and river ports for the week ending last Saturday and 

since Aug. 1 for each of the last three years have been 

Receipts at— Flour. Whea. | Corn. Oats. 

pd1s.196I0s.\bush. 60 Ibs. bush 56 Ibs. bush 32 Ibs. 

Yhieago.___- 248,000) 4,158,000 2,803,000, 2,498,000 

Minneapolis j _.....-.. 3,322,000 229,000!" 1,196,000 

RRR HERES nt tee 5,472,000 3,000 253,000 

Milwaukee - 8,00 959,000 139,000 956,000, 

| * MagaRame Bieter akg: 159,000 145,000 198,000 

anaes Boepatatins mas > 63,000, 152,000 126,000 

Cleveland __- 20, 197,000) 66,000, 324,000 

St. Louis___- 55, 1,388,000 446,000 765,000 

Peoria _.___- 78,000} 000, 811,000, 188,000 

Kansas City| ....-_.- 1,197,000 355,000, 436,000 

QUIN dba A hacia 957,000, 601 008 399,000 

Total wk. ‘18, 409,000, 18,412,000 6,450 ,000 7,339,000 

Same wk. ’17} 362,000; 6,233,000 2,214,000 8,500,000 

Same wk. ‘1G 359,000, 10,669,000 4,384,000 6,450,000 

Since Aug.1— 
1918______ 2,570,000/144,211 000 35,059,000| 73,336,000| 8,871,000 4,488,000 
| eee 2.204.000) 38,804,000 18.994.000 61,926,00016 034,000 4,676,000 
1916_____- 2:955,000' 91.283.000 29:808,000 60,790,000 16,832,000 4,945,000 











Total receipts of flour and grain at the seaboard ports for 
the week ended Sept. 21 1918 follow: 




















j | 
Receipts at—4 Flour. | Wheat. Corn. Ous. | Barley Rye. 
Barrels. Bushels. Bushels. Busheis. Bushels. | Busheis. 
New York_..| 104, 966,000 308 Te LU. ..... | ,000 
Philadelphia § 25,06 878,000 6,000, 128,000) 1,000 3,000 
Baltimore ___ 31, 588,000 21,000 107,000 .._.___- 4,000 
MortoM -...5 -..--..4 -..--... Reena ‘Bes,  rearetente RS 
New Orleans 78,000 132,000 20,000, ke aaNet 
Montreal. __ | 13,000, 400,000 1,841,000 | Geese Bee 
Boston. .____ ,000 SUGMU° wacden | SSeS 6,000 
Total wk. ‘181 301,000] 3,179,000 1,891,000, 897,000. 54,000 
Since Jan.1'19f12,330,000| 41,926,000 18,024 00 75,550,000, 7, 942 09 3,2667000 
Week 1917__ 542, 1,787,000 176.000, 3,167,000 108 ,000, 404,000 
Since Jan.1'17&5,643,000155,999,000 44,809,000 109,002,00014,011.000 7,816,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The exports from the several seaboard ports for the week 
ending Sept. 21 1918 are shown in the annexed statement: 

















Exports from Wheat. Corn. | Flour.| Oats. | Rye. Barley, | Peas. 
Bushels. | Bushels. | Barreis.| Bushels. |Bushels.| Bushels.' Bushels. 
pa i aR ty 22,758) 29,443! 404,807 _._._- 44,640, 91,737 
eto 6 BE iet eee. Pleo 2 sk. ae: Skea CA 
Newport News__..}| _.....| ....-. sitiin und Ce ae Fae Be a 
Total week.__.__ 2,785,130) 22,758) 29,443; 754,807) _.___- as “91,737 
Week 1917_.__- -| 626,441) 26,000; 21,313 970; 961 104,956.381,659 _.___- 











The destination of these exports for the week and since 
July 1 1918 is as below: 





Flour. 





Wheat. Corn. 
Eazporis for Week, 
and Since | Week | Since W eek Since Week Since 
July 1 to— Sept.21; July 1 Sept. 21 July 1 Sept.21|) July i 









Bushels. | Bushels. 
22,758) 1,142,120 
542 


\Barrels .| , 
28,051! 
_- 1,392 


Barrels. 
223 ,367) 
633 ,482) 

6,942 
35,102 


Bushels. 
4,590,496 
7 ,492 803 


Bushels. 
1,419,352 
4,365,979 





TRIES ON 2,040 





785,130 
441 


12,083,299 
19,994,677 


22,758) 1,701,020 
26,000) 5,241,356 











and corn for the week 
1 1918 and 1917 are 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. Corn. 
United |; | United | 
Kingdom. | Continent.| Total. Kingdom. | Continent. Teal. 
| Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Sept. 21 1918_, Not avail able i | 
Sept. 14 1918_| Not available | 
Sept. 22 1917_| Not avail able i | 
Sept. 23 1916.) ........ 5” nena. deeatenting REPRE  ttccneeed wo ncadad 119,678,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Sept. 21 1918 was as follows: 

GRAIN STOCKS. 





Whect. Corn. Oats. Rye. Barley. 

United States— bush. bush. bush. bush. bush. 
Mew VEE... «tsnntacacsdes 1,861,000 114,000 587 ,000 14,000 31,000 
| RETO AE SRS ite, * 1,000 10,000 43,000 110,000 —____.. 
Philadelphia .....--.------ 2,620,000 26,000 439 ,000 42,000 42,000 
OE See EF 4,015,000 64,000 372,000 SO wee Secune 
Newport News.....------ Ya en See. Slade )> eee 
New Orleans...........-- *5,085.000 110,000 SRRIOe Sade = een See 
CVO. 6: bcc ccaceuees 3,368,000 BROS =.) whites: "wink * Wea 
NID 6 cienwnteencnioinaan 3,631,000 248,000 1,201,000 19,000 21,000 
TREO <n ncdkennd aeiotedal 1,333 ,000 45,000 1,630, rood 88,090 127,000 
Cy REE eR eT atta 4,000 48 ,000 299 See inotiame 
CGO... .nneniaanseaioun 16,095,000 2,428,000 10,316, 000 1,207,000 673,000 
” SOG. ssicive a 8 ||. eaves Gee eee oS uzeae oe. 
DERwaukesd... .ccuwtsscdccaous 1,161,000 87,000 1,036,000 22,000 435,000 
| RR er 8 520,000 9,000 278,000 136,000 134,000 
Minneapolis. ...........-. 5,978,000 10,009 2,482,000 924,000 ,000 
St. LOG... ..cnccccicccus Se 65,000 J a . Naa etnies 
Kansas City... .....--6208s 12,837,000 617,000 2,978,000 FF ee 
er 29,000 197 ,000 EE ereere te 
indianapolis. _ 2... osccseis 322 ,000 559,000 118,000 SEG . éndkece 
ee a eden ait 4,508 ,000 ,000 1,352,000 12,060 78,000 
Ce Se... ... niadacukeoe De 2 Sake ewes CORO -natiew 
On Canal and River. _--- ee pb Sree bi eee 7 Seber 
Total Sept. 21 1918____- 79,008,000 5,149,000 26,059,000 2,882,000 2,484,000 
Total Sept. 14 1918____- 67,464,000 5,181,000 24,075,000 2,145,000 2,030,000 
Total Sept. 22 1917____- 6,856,000 1,805,000 12,657,000 1,939,000 5,189,000 
Total Sept. 23 1916____- 56,672,000 4,483,000 36,533,000 1,117,000 2,397,000 


* Estimated same as last week. 


Note.—Beontde1 grain not included above: Oats, nil, against 342,000 bushels in 








1917; and barley, Duluth, 5,000 bushels; total, 5,000, against 218,000 in 1917. 
Canadian— 

Pirteeel .. cisidnsae sake 1,801,000 123,000 3,433,000 -_-.--- 353,000 

Ft. Willlam & Pt. Arthur_- <=; . tire a te igs a 

Other Canadian _._....--- aes. énkewe y Fo eee eee eee ee 
Total Sept. 21 1918____- 2,246,000 123,000 6,128,000 -_._.-- 353 ,000 
Total Sept. 14 1918.___- 2,586,000 376,000 6,572,000 —-..--- 376,000 
Total Sept. 22 1917__._- 5,084, 000 26,000 4,443,000 2,000 4,000 
Total Sept. 23 1916____- 11,134,000 656,000 12,079,000 8,000 300,000 
Summary— 

Antigen... .ciciceseceees 79,008,000 5,149,000 26.059,000 2,882,000 2,484,000 

Cubddian. ...ii. cisasddcud 2,246,000 123,000 6,128,000 -—-_..-- 353 ,000 
Total Sept. 21 1918____- 81,254,000 5,272,000 32,187,000 2,882,000 2,837,000 
Total Sept. 14 1918.___- 70,050,000 5.557.000 30,647,000 2,145,000 2,406,000 
Total Sept. 22 1917____- 11,940,000 1,831,000 17,100,000 1,741,000 5,193,000 
Total Sept. 23 1916_____ 67,806,000 5,139,000 48,612,000 1,125,000 2.697,000 








Canadian Bank Clearings.—The clearings for the week 
ending Sept. 19 at Canadian cities, in comparison with the 
same week in 1917, show an increase in the aggregate of 
12.00%. 





















Week ending September 19. 
Clearings at— ‘in 
uc. or 
1918. 1917. Dec. 1916. 1915. 
| j 
Canada— $ s a ee 3 $ 

DEQMINOES ..ccccesscce 90,064, 434) 73,389,109) +22.7, 71,693,046) 49,619,615 
Pn ees 61,827,129, 55,104,461| +12.2) 46,794,170) 32,205,267 
DPS. onc ndtattaeael 29,731,296 “7 715,688) —21.2) 34,109,620) 26,159,401 
Vameweve? ....266-cseH 13,265,073) 956,959| +33.2) 7,670,526 29 
Ottawa ....- a 7,806,619) 5312/5141 +49.8; 8,112,496] 3,621,212 
eee 26... ccceseweeen 4,345,852! 3,754,968) +15.7/ 3,969,7 3,142,236 
ROE. «. on kbs bbeeed 4,196,398; 3,261,952) +28.7| 2,449,260) 2,030,819 
BEE Wo nackdaeckodn 5,434,586: 4,828, 448) +126) 4,460,569| 2,894,462 
Rt. Jobe. :... sec1ce.ss | 2,269,603; 1,811,296, +25.3| 1,590,138) 1,442 
Calgary ....-. aoensewania a | 6,062, 849 5,619,07 5| +7.9| 4,320,586} 2,846,622 
SEC Ee ke | 2,492,095; 2,150, 247) +15 9; 1,800,266 1,622,500 
,. | agar Rae 2,111,260 1,615,922, +30.7) 2,217,397 1,171,596 
Edmentom .........-.. 3,376,675) 2,893,215) + 16.7) 1,911,727} 1,649,900 
ee 3,397 ,996) 3,351,518) +1.4! 2,619,219) 1,525,188 
OED <6 nde enhebakll 575, 110, 664,313) —11.9) 525,680 492,300 
FO eee 1,036, 788) 884,926; +17.2) 718,474 299,021 
eas 1,543,512; 1,617,680] —4.6| 1,282,001] 4,033,276 
350000 OW oc cccdwecad= 1,612,977, 1,275 '604| + 26.4) 9,19 732,079 
Brantford _...._..- as 828 ,963) “3:4| 643 ,639 
Fort William ISL pp | 553,931) 8 588,765 
New Westminster -_-__-_- aes ee 
Meticine Hat_......__-} §27 ,306 365,82 
Peterborough.........- 666,664 593, 000) 573,206 
ees 756 582 708 ,163 A. wtktwcac 
Kitchener - _ - 631,755) 557, 668} +12.9| 475,530) -_...--- 





475, <o-t, 








Total Canada........ 245,574,026 219,309,432! +12.0' 200, 705,331' 139,973,435 








Auction Sales.—Among other securities, the following 
not usually dealt in at the Stock Exchange were recently sold 
at auction in New York, Boston and Philadelphia: 

By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Stocks. Per cent.| Shares. Stocks. Per cent. 
54% Broadway Safe Deposit... 25 | 100 Cape Cod Construc., com. - 75 
55 Cent. Hud. Steamboat, com. 3 100 The Allied Fur’rs’ Corp.$86 ,000 lot 

110 Cent. Hud. Steamboat, pref. 26 
7Am. Indemnity, common, | Bonds. 
eo ee” $35 per sh.| $1,000 Norfolk, Va. 
50 Chattel Loan Soc. of N. ¥_. 10 | Ward, Impt. 4s, 1932_.......-.- 
205 Noroton Water___-..--..--- 10 | 1,090 Danville, Va. goers 4s,°31 89 
) Metropolitan Bank___..--. 170 | 1,000 Winston, N. C., = a 96% 
Nat. Bank of Commerce___.170% 1,000 City & Suburb. 
Y. Railways, common. 344 United Ry., Balt., 
1 Typewriter, com. -$100 tot | 6,000 Ror anoke Traction é & LA. ist 
‘Typewriter, pref... -_- | & coll. 1958. 
"ee sieo x | 2,000 Gam 1. Gas, 
heneum & Reading cons. Ist 5 
5 each....§ 2,000 Boston Cz 
Canal let Og, 2060; oceseecce ce 

1,000 Durland Co. 24 5s, 1925... 25% 

2,500 Chamber of Commerce, N. 

non-cum., inc. 3s 

3, 000 Cent. Hud. Gteamb. 


Per cent. 


“Baltimore, 


. Ine., com. 44% 
SiR. pref - 2 > 


an oleic etl 18% 
5a, °33 71% 


R., com - 1% 
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By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. $ per 
3 Nat. Shawmut Bank, diay. 385 
3 Exehange Trust (Boston) 35 


5 Esmond Mills, pref.. ....-.-- 93 
10 Hamilton Woolen Pi. Eat RiP 92 
2 U.8. Worsted, Ist pref......-. 73 


5-20ths U.S. Worsted, lst pref. 
1 Naumkeag Steam Cotton 


sh.| 


Shares. Stocks. 

|50 Merrimac Chemical, 

ex-dividend 

| 17 Hood Rubber, common 
3 Waitham Watch, pref__-_- 

% | 6 Rockport Granite 

3.70! 10 Bausch Mach. Tool, pref 

159%; 6 Metal Products Equip., pref--- 





By Messrs. Millett, Roe & Hagen, Boston: 


Shares. Stocks. 
5 Greylock Mills 


53 
13-20ths U.S. Worsted, lst pref. 3.69 | 20 Hood Rubber, pref 
80 5 Collateral Loan Co 


10 Salmon Falls Mfg., com 
1 Fairhaven Mills, pref 


$ per sh. | gt 


Stocks. 


$ per sh. 
58 Merrimac ~veageenn $50 —-, ac O99 34 


o-2------- 8% 
7 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. 
3 13th & 15th Sts. Pass. Ry_._.180 
1 J. B. Stetson, common 302% 
2 J. B. Stetson, pref 147 4%-147% 
359 7-10 Breuker-Kessler Co., $50 


each 

116 Rights to subscribe to Penn 
Nat. Bank when issued___48 14-51! 

15 Bank of North America____-. 245 
15 Continental-Equit. Trust, $50 
GD kinins de eeote +o deke 

3 Fidelity Trust 500 
5 Peoples Nat. Fire Ins., $25ea. 16% 


$80 lot) 


50 H. K. Mulford, $50 each----- 
15 United Gas & Elec., 


$3 per sh. | Shares. 


Stocks. 


$ per sh. 


3 Amer. Academy of Music_-.-..225 


56% 
lst pref... is} 
5% 


72 Giant Port. Cement, pref_.... 


16 Giant Port. Cement, com 
Bonds. 
$70. 000 Schuylkill Ry. Co. Ist cons. 


5s, 1935, Apr. 1909 couponson._ 10 
12,250 coupons of Schuylkill Ry. 


Co. ist cons. 30-year 5s 
500 Plymouth Twp., 
Co. Sch. Dist. 5s, 1936 


Luzerne 








DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 























/ 
Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Atchison Topeka & Santa Fe, com. (quar.) *144 |Dec. 2 *Holders of ree. Oct. 31a 
Beech Creek (quar.)_.........-..----| 50e. }Oct. 1) Holders of rec. Sept. 20a 
Boston & Albany (quar.)_.........--.. 2 Sept. 30, Holders of rec. Aug. 31a 
Boston & Providence (quar.)_...--.--.-- 2% jOct. 1) Holders of rec. Sept. 20a 
Boston Revere Beach & Lynn (quar.)_---- 1% jOct. 1) Holders of rec. Sept. 25a 
Buffalo & Susquehanna, com. (quar.).... *1% |Oet. 10\*Holders of rec. Sept. 30 
Canadian Pacific, common (quar.)----- 2% jOct. 1) Holders of rec. Aug. 31a 
ae ee eer 2 Oct. 1} Holders of rec. Aug. 31 
tChicago & North Western, com. (qu.). 1% |Oct. 1) Holders of ree. Sept. 5r 
ToS ee ss eee eae 2 Oct. 1! Holders of rec. Sept. 57 
Cleve. Cin. Chic. & St. L., pref. (quar.)- 1% |Oct. 21; Holders of rec. Oct. 1 
Delaware Lackawanra & West.(quar.)... 5 Oct. 21; Holders of rec. Oct. 5 
Georgia RR. & Barking .quar.).___---- 3 Oct. 15) Oct. 2 to Oct. 14 
Great Northern (quar.)-_--.-.--------- 1% INov. 1) Sept.19 to Oct.10 
Interborough Rapid Transit (quar.).... 2% |Oct. 1{| Holders of rec. Sept. 20a 
Kanawha & Michtgan (quar.)_.-_.---- 1\% |Sept.30| Holders of rec. Sept. 25a 
tKansas City Southern, pref. (quar.)-_- 1 Cot. 15| Holders of rec. Sept. 30a 
Lackawanna RR. of N. J. (quar.).------ 1 Oct. 1, Holders of rec. Oct. 7a 
Lehigh Valley, com. & pref. (quar.)_... $1.25)Oct. 5) Holders of rec. Sept. 14a 
Manhattan Railway (quar.)_____.____- 1 Oct. 1) Holders of rec. Sept. 16a 
Meadville, Conneaut Lake & Linesville.. $1 Oet. 1; Holders of rec. Sept. 16a 
Minn, St. Paul & S.S. M. com. & pref_ 3% }Oct. 15, Holders of rec. Sept. 20a 
Minn. St. Paul & 8.5.M.leasedlines.. 2 Oct. 1! Holders of rec. Sept. 20a 
Newark & Bloomfield.............---- 3 ‘Oct. 1) Holders of rec. Sept. 2ia 
New London Northern (quar.)___..---- 24% jOct. 2) Sept.15 to Oct. 2 
+New York Central RR. (quar.)_____- 1% |Nov. 1) Holders of ree. Oct. 8a 
New York & Harlem, common & pref_. $1 {Oct. 1) Holders of rec. Sept. 23a 
N.Y. Lackawanna & Western (quar.)_- 1% jOct. 1) Holders of rec. Sept. 14a 
Norfolk & Western, adj. pref. (quar.)... *1 Nov. 19, *Holders of ree. Oct. 31a 
Northern Pacific (quar.)........____- 1% {Nov. 1! Sept.26 to Oct. 25 
Northern RR. of N. H. (quar.)__.-.--.-- 1% jOct. 1 Holders of rec. Sept. 9a 
Norwtth & Worcester, pref. (quar.)__._- 2 Oct. 1) Sept.15 to Sept.30 
Ola Colony (quar)_---.-.-------.---- 1% jOct. 1| Holders of rec. Sept. 14a 
Philadétphta & Trenton (quar.)______-- 2% jOct. 10 Oct. 1 to Oct. 10 
Pittsb. Bessemer & Lake Erie, common. 75¢€. jOct. 1) Holders of rec. Sept. 14 
Pittsb. Ft. W. & Chic., ref. gu. (quar.)_| 13¢ {Oct. 8/| Holders of rec. Sept. 10a 
Special guaranteed (quar.)______-_-_- 1% iOct. 1) Holders of rec. Sept. 10a 
Reading Company, common (quar.)-_- $1 |Nev.14' Holders of rec. Oct. 25a 
Reading, 2nd pref. (quar.)___.__..--_- 50c. {Oct. 10 Holders of rec. Sept. 24a 
St. Lowis-San Fra 
K.C. Ft. Scott 2M. pf.tr. ctfs. quar.) 1 Ot. 1 Sept.25 to Oct. 1 
Pacific Co. (quar.) (Wo. 48)... 1% ‘Oct. 1 Holders of rec. Aug. 31a 
Southern Railway— | 
Mobile & Ohio stock trust cerfiticates. 2 Oct. 1) Holders of rec. Sept. 16a 
Toronto Hamilion & Buffalo (quar.).... 1% }Oct. 1! Holders of rec. Sept. 26a 
Union Pacific, common (quar.)___._-.- 2% (Oct. 1) Holders of rec. Sept. 3a 
sa © deh uhhtin «pie olberch> tise 2 (Get. 1; Holders of ree. Sept. 3a 
Unttea N. J. RR. & Canal Cos. (quar.).. 23% j|Ocet. 10, Sept.21 to Sept.30 
ee ee ee eee oe ee $1 75 '‘Oet. 15 Holders of rec. Oct. 5a 
West & Guaiiore......25+--:-- $1.25 Oct. 1; Holders of rec. Sept. 14a 
Western Pacific RR. Corp., pref. (qu.)- 1% jOct. 1) Sept.11 to Oct. 1 
Wiseonsin Central, preferred____------ 2 jOct. 1 Holders of tec. Sept.17a 
Street & Etectric Railways. - | 
Asheville Pow. & Lt., pf. (qu.) (No. 26) 1% ‘Oet. 1) Holders of rec. Sept. 16 
Athen’ Ratlway & Electric, pref. (quar.).-' 2% |Oct. 1) Sept.16 to Sept.30 
Bangor Ry. & Electric, pref. (quar.)_..| *1% |Oet. 1)*Holders of rec. Sept. 20 
Brazilian Trac., L. & Pow., pref. (qu.)- 1% |Oct. 1) Holders of rec. Sept. 16 
Capttal Traction, Wash., D.C. (guar.)_-| 1% |Oct. 1) Sept.15 to Sept.30 
Carolina Pow. & Lt., pf. (qu.) CNo. 38); 1% |Oct. 1) Holders of ree. Sept. 16 
Chicago City Ry. (quar.)...... -.---- 1 Sept.30| Sept.27 to Sept. 29 
Ctracinnatt & Hamilton Trac., com. (qu.) 1 Oct. 1) Sept.21 to Sept.30 
Peres Gea FP iia <a snk niece 1% |Oct. 1) Sept.21 to Sept.30 
Cinctnnatt Street Ratlway (quar .)._..---- 75¢e.\Oct. 1) Sept.17 to Sept.30 
Cities Service Co., com. & pref. (mthly .) % (Oct. 1] Holders of ree. Sept. 14a 
Common (payabie in commen stock) - S% |Oct. 1) Holders of rec. Sept. 14a 
Cities Service, ccm. & pref. (monthly) - 44 |Nov. 1) Holders of rec. Oct. 15a 
Common (payable in common stock) - 4 | Nov. 1; Holders of rec. Oct. 15a 
Cleveland Railway (quar.)_._.....---- 1% |Oct. 1) Holders of rec. Sept. i4a 
Columbia (8.C.) Ry.,Gas & Elec. ,com.(qu) 4% \|Oct. 10) Sept.26 to Sept. 30 
PUTO WT 2. du came ckéteo cn oks 1% \|Oct. 1) Sept.26 to Sept.30 
Col. Newark & Zanesv. El. Ry., pf. (quar .) 1% |Oct. 1) Sept.27 to Sept.30 
Conestoga Traction, common (quar .) ~~ 37 4c. Sept. 30} Holders of rec. Sept. 20a 
be eg ee ee eee 75¢. Sept. 30| Holders of rec. Sept. 20a 
Dul.-Superior Trac., com. & pf. (quar.) 1 ;Oct. 1) Holders of rec. Sept. 16 
Duquesne Light, pref. (qu.) (No. 15) -- 13% |Nov. 1| Holders of rec. Oct. 1 
Elmtra W ater, Light & RR., 1st pref. (qu.) 134 |Sept.30| Holders of rec. Sept. 15a 
Second preferred (quar.).._.....------ 1% |Sept.30| Holders of ree. Sept. 15a 
Frankford & Southwark Passenger (qu.)| $4 \Oct. 1) Holders of rec. Aug. 31a 
Georgia Light, Power & Rys., pref. (qu.) 1% |Oct. 1) Holders of rec. Sept. 20a 
Honolulu Rap. Tran. & Land (quar.) -- 2 (Sept.30) Sept.26 to Sept. 30 
Houghton County Trac., pref. (No.21)_--| 3 /Ovt. 1) Holders of rec. Sept. 26a 
IHino’s Tract on, preferred (quar.)-_-_--_- 1% \Oct. 1] Holders of rec. Sept. 16 
Loutsville Ratlway, preferred__.._.----- 2% \|Oct. 1) Sept.16 to Sept.21 
Manchester Trac., Light & Power (quar.) - 2 ;Oct. 15! Holders of rec. Oct 
Manila Elec. RR. & Ltg. Corp. (quar.). 1% |Oct. 1) Holders of rec. Sept 
Monongahela Val. Tract., common (qu.)| 3144c. Oct. 14| Holders of rec. Sept 
is, uy ee CS ee ee 37 %e. Oct. 7| Holders of rec. Sept 
Nashvtlle Railway & Light, pref. (quar.)- 1% |Oct. 1) Holders of rec. 
Ottawa Traction, Lid. (quar.)....-..-.-- 1 ;Oct. 1] Holders of rec. 
Philadelphia Co., com. (qu.) so 9 148)-_| 75ce. |Oct. 31) Holders of rec. 

5% preferred (quar.) (No. 12)....-- $1 50 ‘Nov. 1| Holders of rec. 
Philadeiphia Traction___.......__--.- $2 Oct. 1) Sept.11 to 
Philadelphia & Western Ry., ‘pref. (qu.)| 6244c.'\Oct. 15) Holders of rec 
Republic Ry. & Light, pref. (quar. Da le 1% jOct. 15; Holders of 
Ridge Avenue Pass. Ry., Phila_______- $2 jOct. 1) Sept.1 
Scioto Valley Trac., 1st pref. & pref____- *il \Oct. 15, *Hold 
Scranton & Wilkes-Barre Trac., pf. (qu.) - 1% \Oct. 1) Hg 
Second & Third Sts. Pass.. Phila. (qu.)| $3 {/Oct. 1 
So. Carolina Lt., Pow. & Rys., pf. (qu.)!} 144 !Oct. 

Sprinefield(Mo.)Ry. & Lt., pref. (qu.)- 1% a 
Springfield & Xenta Ry., pref. (quar. site 1g 
Tosunee Gy: Wale So SoS c. | 














Amer. Laundry Mach., common...-.... 
Peers tenet 3. occ. no cetebouniis 
American Locomotive, common (quar > 
Preferred (quar.)........---- 
American Manufacturing, com. ¢ 
Preferred (quar.).......-- 
Amer. Piano, pref. (quar .)-_-. 
American Pneumatic Serv* 
Amer. Power & Light, pr* 
Amer. Public Servier 
Amer. Public Utilitt, 4 
american Radigs 
American Re 
Commo, 
Prefgy 
A . 
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Per When Books Closed. 
Name of Company. Cent. |Payable Days Inctusive. 
Street and Elec. Rys. (Concluded). . 
Twin City Rap. Tr., Minneap.,pf.(qu.)| 13% [Oct. 1| Holders of rec. Sept. 96 
Tri-City Ry. & Light, pref. (quar.)_...-. 1% jOct. 1) Sept. 5 to Sept. 89 
United Lt. & Rys., com. (qu. , > eat 15)-} 1 Oct. 1) Holders of rec. Sept. 16a 
ist preferred (quar. > (NO: SB. cucu 1% |Oct. 1} Holders of ree. Sept. 16a 
Untied Rys. & Elec. (Balt.), tog (quar.). 50c.jOct. 15) Holders of rec. Sept. 28a 
Utah Pow. & Lt., pref. (qu.) (No. 23)_- 1% |Oct. 1) Holders of rec. Sept. 14 
Virginia Railway & Power, com_....... P |$2.515¢}Oct. 21} Holders of rec. Sept. 30 
Wash. Balt. & An. El. RR., com. (qu. sf $1 |Sept.30| Holders of rec. Sept.21a 
premereé. (qual)... - ives n wus 75c. |Sept.30] Holders of rec. Sept. 21a 
Washington Water Pow., ‘Spokane (qu.) 1 {Oct. 1] Holders of rec. Sept.i4a 
West End Street Ry., Boston, common-.} $1.75/Oct. 1} Sept.21 to Oct. 1 
West India Flec. C>., Ltd.(qu.) (No.43) 14%jOct. 1) Sept.24 to Oct. 1 
Yadkin River Power, pref. (qu.) (No.10) 1% jOct. 1| Holders of rec. Sept. 16 
Youngstown & Ohio River, pref. (quar.)_. 1% |Sept.30| Holders of ree. Sept. 21a 
? Banks. 
Chase National (quar.)_.__..__...___- 4 Oct. 1}| Holders of rec. Sept. 24a 
Chatham & Phenix National (quar.)_.__]| 3 Oct. 1) Sept.20 to Sept. 30 
Citizens National (quar.).._........._- 2% jOct. 1) Holders of rec. Sept. 23 
Ctty, National (Brooklyn) (quar.)....._- $1.75,Oct. 15} Holders of rec. Oct. la 
Coal & Iron National (quar.)__._..___ 2 Oct. 1} Holders of rec. Sept. lia 
Se Be ii bt tie ote 3 Sept. 30} Holders of ree. Sept. 20a 
Commerce, Nat. Bank of (quar.)_____- 2% |Oct. 1| Holders of rec. Sept. 20a 
Fifth Avenue (quar.)_.........-....... 12% jOct. 1}| Holders of rec. Sept. 30a 
Fifth National (quar .)...............-.. 3 Ow.  WMisakscuuiies ceed. 
First National (quar.)_---.._...-.._-_- 5 Oct. 1} Holders of rec. Sept.30a 
First Security Co. (quar.)_.........__. 5 Oct. 1] Holders of rec. Sept. 30a 
Garfield National (quar.)_._._.._..___- 3 Sept.3C}| Sept.26 to Sept.30 
Gotham National (quar.)........_.___- 2 Oct. 1} Holders of rec. Sept. 30 
Ge NI ee i. + Sept. 3(] Holders of rec. Sept. 20a 
Ges GN Fics ck ccd 4 Sept. 3(] Holders of rec. Sept. 20a 
Hanover National (quar.)_-.........- 6 Oct. 1] Sept.22 to Sept.30 
IIIS SRE Fe a eee 2 Oct. 1] Sept.22 to Sept.30 
Irving National (quar.)..........____ 3 Oct. 1} Holders of ree. Sept. 27a 
Liberty National (quar.)_.._....-.._-_- = Oct. 1] Holders of rec. Sept. 25a 
Manhattan Co., Bank of the (quar.).__| $2 {Oct. 1) Holders of ree. Sept. 26a 
Picdbinduciwntathera itunes a. 50¢. jOct. 1}) Holders of rec. Sept. 26a 
Méchanics, Brooklyn (qu.) (No. 136)__| $1 Oct. 1) Holders of ree. Sept. 2la 
Metropolitan (quar.)_.....--.-...-.-- 2 jOct. 1) Holders of rec. Sept. 
ne kf RR ae eee 5 Oct. 1) Holders of rec. Sept. 23 
Nassau National (Brooklyn) (quar.).___- 2% |Oct. 1] Holders of rec. Sept. 27a 
NOD TENMGNE 6 oweivinw dk wn SOs cece 4 Oct. 1] Holders of rec. Sept. 3 
Park, National (quar.)............._- 5 Oct. 1) Holders of rec. Sept. 20a 
Public National (quar.).._...-....---- 3 Sept. 30} Holders of rec. Sept. 26 
Seaboard National (quar.)____.._.___- 3 Oct. 1] Holders of rec. Sept. 24a 
Second National (quar.)_..._.......--_- 3 Oct. 1| Holders of rec. Sept. 30a 
Sherman National (quar.)_._._._____- 1% |Oct. « 1| Holders of rec. Sept. 
Washington Heights, Bank of (quar.)_--_- 3 Oct 1) Holders of rec. Sept. 30a 
pe ee eee eee 5 Sept. 20) Holders of rec. Sept. 20a 
Trust Companies. 
NN GOON DP incctic cans cuctecucds 5 Oct. 1) Holders of rec. Sept. 24a 
Brookign (quar.)......-...-s12.-.2.- 5 |Oct. 1) Holders of rec. Sept. 20 
Central Union (quar.)............---- 5% \Oct. 1) Holders of rec. Sept. 20a 
2} eee eee 3% Sept.30) Holders of rec. Sept. 20a 
ED FE ET Se 3 Sept.30| Holders of rec. Sept. 23a 
GN DD ie secon cn biteeuscn 5 Sept.30| Holders of rec. Sept. 23a 
a RSE ee eee a eee ae 2 Sept.30| Sept.2z to Sept.30 
Franklin, Brooklyn (quar.)_.....-..-- 3 Sept. 30| Holders of rec. Sept. 28a 
NE i tine ow be 5 Sept. 30) Holders of rec. Sept. 20 
oe free ee eee 2 Oct. 1) Sept.28 to Sept. 30 
i ee ebéectibde 2 Oct. 1) Holders of rec. Sept. 27: 
Lawyers Title & Trust (quar.)__...._- 1% jOct. 1; Sept.15 to Oct. 1 
Manufacturers, Brooklyn (quar.)_-._.-_- 2 Oct. 1) Holders of rec. Sept.20 
Metropolitan (quar.) (No. 87)_._._---- 6 Sept. 30) Holders of rec. Sept.29 
Bene. ees NOT Dads kn SA coie~ onan 8 Sept.30) Sept.22 to Sept.39 
Peoples, Brooklyn (quar.)......... -- d4 Sept. 30) Holders of ree. Sept.28 
Title Guarantee & Trust (quar.).___._- 5 Sept. 30) Holders of rec. Sept. 21 
U.8. Mortgage & Trust (quar.)...._.--- *6 Sept. 30) *Holders of rec. Sept. 27 
Fire Insurance. 
Hanover Fire (quar .) (No. 148)_...----- $1.25 Oct. 1) Sept.24 te Os. 1 
Miscellaneous. 
Abitibi Power & Paper, pret. (quar.)-- 1% |Oct. 1) Holders of rec. Sept. 20 
Adirondack Electric Power, pref.{quar.)} 1% |Oct. 1) Holders of rec. Sept. 20a 
Atr Reduction, common (quar Sittinansean. $1 Oct. 15) Holders of rec. Sept. 30a 
Com. (extra pay in 24 L.L.4%% bds.)_| 150c. }Oct. 15; Holders of ree. Sept. 30a 
Peres (GOOF 9i5654 20-2 cite ni. 1% |Oct. 15} Holders of ree. Sept. 30a 
Alabama Co., Ist & 2d pref. (quar.)_._| 1% |Oct. 10) Holders of rec. Sept. 30 
Alabama Fuel & Iron (quar.)_....--.-- 1% |Oct. 1) Sept.24 to Sept. 3d 
Allis Chalmers Mfg., pref. (quar.)---- 1% jOct. 15, Holders of rec. Sept. 30a 
Preferred (acc’t of accumulated divs.)| h% j|Oct. 15' Holders of rec. Sept. 30a 
Am. Agricul. Chem.,com. (qu.) (No.28){ 2 Oct. 15! Holders of ret. Sept. 26a 
Preferred (quar.) (No. 53)_....----- 1% {Oct. 15) Holders of ree. Sept. 26a 
American Bank Note, com. (quar }._-.-- 75c.,Nov. 15) Holders of rec. Nev. la 
American Bank Note, pref. (quar)_-_-_- 75c. 1| Holders of rec. Sept. 16a 
American Beet Sugar,pref.(qu.) (No.77 1% |Oct. 2} Holders of rec. Sept. 144 
Amer. Brake Shoe & Fdry., com. (quar .) - - 1% |Sept. 30; Holders of rec. Sept. 20a 
-, 2 ee eee See 2 Sept. 30) Holders of rec. Sept. 20a 
Sera ae 1 Sept. 30) Holders of rec. Sept. 20a 
American Can, preferred (quar.)_--.--- 1% jOct. 1) Holders of rec. Sept. 14a 
Amer. Car & Fdy. com. (qu.) (No. 64)_| 2 Oct. 1) Holders of ree. Sept. 134 
Preferred (quar.) (No. 78)_...------ 1% j\Oct. 1) Holders of ree. Sept. 134 
American Chicle, pref. (quar.)......--- 1% |Oct. 1| Holders of ree. Sept. 20 
American Cigar, pref. (quar.)....-.--- 1% jOct. 1| Holders of rec, Sept. 14a 
American Expresa (quar.)...........- 1% jOct. 1} Holders of rec. Aug. la 
American Fork & Hoe, preferred -_- - -- -- 3% |Oct. 15) Holders of ree. Oct. 5a 
Amer. Gas & Elec., com. (qu. )CNo. 34) - 2% jOct. 1) Holders of ret. Sept. 20 
Preferred (quar. ) QOS. Tie aridiacwe 1% |Nov. 1) Holders of res. Oet. 18 
Amer. Hardware Corp. (quar.)_.-.-.--- 2 Oct. 1| Sept.21 to Oe. 1 
NE ik ci Get Lob wbedesenbb news ee 2 Oct. | Sept.21 to Oct. 1 
American Hide & Leather, pref......-- 2% jOct. 1) Holders of rec. Aug. 31a 
Pref .{extra, payable in Lib. La. bonds)| {2 Oct. 1| Holders of rec. 
Amar. 166, 07. GGG? Dec cvoocisevcces 1% jOct. 25) Holders of ree 
Preferred EAE 1 ee 1 Oct. 25| Holders of reg 
Amer. Intern. Corporation, com. & pref. 90c.iSept. 30| Holders of re 
Am. La France Fire Eng.,Inc.,eom .(qu.) 1% ,Nov. 15| Holders of rg 
Preferred (quar.).............-...-- 1| Holders 94 




































































































































1264 THE CHRONICLE [Vou. 107. 
{ | 
| Per hen Books Closed. | Per When Books Closed. 
Name of Company. | Cent. |Payable.| Days Inclusive. Name of Company. Cent. |Payable. Days Inclusive. 
lianeous (Continued). | Miscellaneous (Continued). | 
saintion Surety Pavey ) CNo. 117).---)| $1 Sept. so Holders of rec. Sept. 21a | du Pont (E.I1.)de Nem.Powd.,com.(qu. /s *1% |Nov. 1/*Holders of rec. Oct. 19 
Amer. Teleph. & Telegraph (quar.).---| 2 Oct. 15| Holders of rec. Sept. 20a Preferred (quar.)...-.------------- *14% |Nov. 1/|*Holders of rec. Oct. 19 
American Tobacco, preferred (quar.)---| 1% |Oct. 1) Holders of rec. Sept. 14a | East Coast Fishertes, pref. (qu.) (No. 3) __| | 1% jOct. 1) Holders of rec. Sept. 26 
Amer. Type Founders, com. (quar.).---| 1 Oct. 15) Holders of rec. Oct. 10a | Eastern Steel, com. (quar.)----.------ 2% |Oct. 15| Holders of rec. Oct. 1 
Preferred (quar.)...---.---------<«<- | 1% jOct. 15) Holders of ree. Oct. 10a | Eastman Kodak, common (quar.).-...- | 2% jOct. 1) Holders of rec. Aug. 314 
Amer. Window Glass Mach., common- -| m5 Oct. 5) Holders of rec. Sept. 20a Common (extra) .....-------------- 2% |Oct. 1)| Holders of rec. Aug. 31a 
Prefetred (Guar.). ..<2<-.--ccceoone 1% Oct. 1)\ Holders of ree. Sept. 16a Preferred (quar.) .....------------- | 1% |Oct. 1) Holders of rec. Aug. 314 
Ameriean Woolen, common (quar.)..--| 1 |Oct. 15) Sept.17 to Sept. 26 Edmunds & Jones Corp., pref. (quar.)..| 1% |Oct. 1 Holders of rec. Sept. 26 
NE Sa PE 1% j|Oct. 15) Sept.17 to Sept. 26 Edison Elec. Co., Lancaster, Pa. (quar.)--| 3 Sept. 30; Holders of rec. Sept. 20a 
Anaconda Copper Mining (quar.).------| %2 |Nov.25| Holders of rec. Oct. 19 Eisenlohr (Otto) & Bros., pref. (quar.).-| 1% |Oet. 1) Holders of ree. Sept. 20a 
Armour & Co., pref. (quar.) (No. 1)---| 1% |Oct. 1) Holders of rec. Sept. 20 | Elec. Storage Battery, com.&pref.(qu.))} 1 |Oct. 1) Holders of rec. Sept. 16a 
Asbestos Corp. of Canada, Lid., pref. (qu.) 1% |Oct. 15| Holders of rec. Oct. 1 Electrical Securities, common (quar.)_-| 2 Oct. 1) Holders of rec. Sept. 28a 
Associated Oil (quar.)_--------------- 1% jOct. 15) Holders of rec. Sept. 302 Preferred (quar.)------------------ 1% |Nov. 1| Holders of rec. Oct. 22a 
Atl. Gulf & W.1.SS. Lines, pref. (qu.) - 1% |Oct. 1) Holders of rec. Sept.10a | Elyria Iron & Steel, pref. (quar.).----- 1% j|Oct. 1| Holders of rec. Sept. 21a 
Autosales Corporation, preferred (qgu.)-| 50c.|/Sept. 30) Holders of rec. Sept. 16 Emerson-Brantingham Co., pref..------ | *1% |Nov. 1|*Holders of rec. Oct. 18 
Pe a a 7 Oct. 1) Holders of rec. Sept. 21 Eureka Pipe Line (quar.)-------------- | 65 Nov. 1| Holders of rec. Oct. 15 
ee ee 1% j|Oct. 1) Sept.22 to Oct. 1 Everett, Heaney & Co., Inc. (quar.)..| 50¢.|Oct. 10\dOct. 1 to Oct. 10 
Babcock & Wilcox (quar.)_----------- 2 Oct. 3) Holders of rec. Sept. 30a | Fairbanks Co., pref. (quar.)---------- | 2 Oct. 1) Sept.21 to Sept. 30 
Baltimore Tube, com. & pref. (quar.)--| 1% |Oct. 1) Sept.21 to Sept.30 Fairbanks, Morse & Co., com. (quar. ea Re Sept. 28) Holders of rec. Sept. 18a 
Barnhart Bros. & Spindier— | Federal Oil, pref. (quar.)------------- | 10¢.j;Oct. 1) Holders of rec. Sept. 20a 
First and second preferred (quar.)----| 1% |Nov. 1| Holders of rec. Oct. 26a | Firestone Tire & Rubber, pref. (quar.)----| 14 jOct. 15) Holders of rec. Oct. la 
Barrett Co., common (quar.)---------- | 1% JOct. 1) Holders of rec. Sept. 12a | Galena-Signal Oil, common (quar.)-.--| 1% |Sept.30) Holders of rec. Aug. 31 
Preferred (quar.).-.-.--------------| 1% |Oct. 15) Holders of rec. Sept. 264 Preferred (quar.)---.-------------- 2 {|Sept.30) Holders of rec. Aug. 31 
Bell Telephone of Canada (quar.)------ 7 Oct. 15} Holders of rec. Sept. 30a | Gen’l Amer. Tank Car, Ist &2d pf. (qu.)| 1% [Oct. 1) Sept. 21 to Oct. 1 
Bell Telephone of Pean. (quar.)--------- | 1% |Oct. 15) Holders of ree. Oct. 5a | General Baking, pref. (quar.) (No. 27)-| 1 Oct. 1) Holders of rec. Sept. 21 
Bethlehem Steel, common (quar.)----- | 2% jOct. 1| Holders of rec. Sept. 16a | General Chemical, preferred (quar.)--- 1% jOct. 1) Holders of rec. Sept. 17a 
Class B common (quar.)...-.------ 2% jOct. J3| Holders of rec. Sept. 16a | General Electric (quar.)------..------ PZ Oct. 15) Holders of rec. Sept. 14a 
Cum. conv. preferred (quar.)..------ 2 Oct. 1) Holders of rec. Sept.16a | “? al Fireproofin 1g, com. & pref. (qu. )--| 1% j|Oct. 1) Sept.21 to Sept. 30 
Seven per cent non-cum. pref. (quar. | 1% jOct. 1) Holders of rec. Sept. i6a | G. Motors, common (quar.)_...-.-- 3 Nov. 1| Holders of rec. Oct. 18 
Billings & Spencer Co. (quar.)--------- 3 Oct. 1) Holders of rec. Sept. 19a SUE ME Dennnwnncnnernesnie 1% |Nov. 1) Holders of gec. Oct. 18 
a i ai | 2 Oct. 1) Holders of rec. Sept. 19a | General Petroleum, common (quar.)_----_- 2% |Oct. 1) Holders of rec. Sept. 15a 
irs: cxeaEdnenndesonieisinn sep 5 |Oct. 1! Holders of rec. Sept.19a | General Ry. Signal, com. (qu.) (No. 21)| 1% |Oct. 1) Holders of rec. Sept. 20 
Bliss (E. W.) Co., common (quar.).----- *62%cjOct. 1)*Holders of rec. Sept. 25 Preferred (quar.) (No. 57)_--------- | 1% |jOct. 1) Holders of rec. Sept. 20 
Com. (extra pay. tn 4th Iss. L. L. Bds. )| *i135 (8) |*Holders of rec. Sept. 25 General Tire & Rubber, pref. Se 1% |Oct. 1| Holders of rec. Sept. 20 
Dee *$1 |jOct. 1/*Holders of rec. Seyt. 25 Geneva Cutlery Corp., pref..----------- 2% |Oct. 1)\ Holders of rec. Sept. 28a 
Blumenthal (F.) Co., —_, (qu.) (No. 28) 1% |Oct. 1) Holders of rec. Sept. 30a | Gillette Safety Razor (quar.)_-..-...-- | $2 Nov. 30| Holders of rec. Nov. 1 
Preferred (quar.) (No. eee 1% |Oct. 1)| Holders of rec. Sept. 30a See Rae een eee $1 Nov. 30, Holders of rec. Nov. 1 
Booth Fisheries, common (quar.)------ | 60¢.JOct. 1! Holders of rec. Sept. 16a | Globe Oil (monthly)----.-.----------}| *14%c\|Oct. 10|*Holders of rec. Sept. 20 
SD ec awwesibocwn ae | 1% jOct. 1) Holders of rec. Sept..16a | Gold & Stock Telegraph (quar.)_---_--- | 1% |Oct. 1) Holders of rec. Sept. 30a 
Borne, Scrymser Co....-..----------- 20 Oct. 15, Sept.14 to Oct. 14 Goodrich (B. F.) Co., common (quar.).| 1 Nov. 15; Holders of rec. Nov. 5a 
Brandram-Henderson, Ltd., pref. (qu.)-| *1% |Oct. 1) *Holders of rec. Aug. 31 Preferred (GU8f) .c.co-ccnnsscccese | 13% |Oct. 1) Holders of rec. Sept. 20a 
Brier Hill Steel, common (quar.).----- 1% |Oct. 1| Sept.21 to Oct. 1 Goodyear Tire & Rubber, pref. (quar. )-| 1% |Oct. 1| Sept.16 to Sept. 30 
EEE ET pee 3% jOct. 1) Sept.21 to Oct. 1 Goulds Mfg., common (quar.)_--...-.-| 1% |jOct. 1! Holders of rec. Sept. 20 
oS ge ee, eae 1% Oct. 1| Sept.21 to Oct. 1 Preferred (quar.)..---------------- | 1% |Oct. 1| Holders of rec. Sept. 20 
British-American Tobacco, ordinary.-..| 6 Sept. 30| Holders of coup. No. 68m | Gorham Mfgz., pref. (quar.)_----.----- 1% |Oct. 1) Holders of rec. Sept. 2 
I ir pies oes endl ip to tena aw wrt 2% |Sept.30| Holders of coup. No. 30 Granby Cons. Min., 8m. & Pow. (quar.)| 2% |Nov. 1| Holders of rec. Oct. 184 
Brooklyn Union Gas (quar.)---------- | 1% |Oct. 1) Holders of rec. Sept. 14a Grasselli Chemical common (quar. )----| 1% |Sept. 30) Holders of rec. Sept. 15a 
Brunswick-Balke-Collender,-pref. (qu.)-| 1% |Oct. 1) Holders of rec. Sept. 20a Common (extra)...---------------- | 2 Sept. 30} Holders of rec. Sept. 154 
Bucyrus Co., pref. (quar.) (No. __ SE BR Oct. 1) Holders of rec. Sept. 20a Praterred (GGG Divina cndccandcavea 1% |Sept. 30) Holders of rec. Sept. 15a 
Buffalo Gen. Electric (quar.) (No. 96)-| 2 |Sept. 30| Holders of rec. Sept. 20a | Great Lakes Towing, common (quar.)..| 134 |Sept.30| Sept.16 to Sept.30 
Burns Bros. Ice Corp., 1st pref. (quar.)---| 1% |Oct. 1) Holders of rec. Sept. 20a Pres CDi ce cdcccecnmnsminun | 1% |Oct. 1) Sept.19 to Oct. 1 
California El. Generating, pref. (quar.)-| 134 'Oct. 1| Holders of rec. Sept. 21a | Great Lakes Transit, com. (in L. L. Bds.)-| "a ee |*Holders of rec. Sept. 26 
Calif. Packing Corp., pref. (quar.)----| 1% |Oct. 1) Holders of rec. Sept. 16a PUNTOR (NEE Denna suk buninbii an oe | FUME tie wwaccat |*Holders of rec. Sept. 26 
Calif. Petroleum Corp., pref. (quar. )--| 1% |Oct. 1! Holders of rec. Sept. 20a | Great Western Sugar, common (quar. )-| a Oct. 2! Holders of rec. Sept. 15a 
III oe cena seat $1 Oct. 1) Holders of rec. Sept. 14a COMMON. (EIST sci nddensanacccaal neg 2) Holders of rec. Sept. 154 
Canada Cement, Ltd., com. (quar.)---| 1% |Oct. 16) Holders of rec. Sept. 30 PREG QUE Jéaticcchcvcentccens 1% 2) Holders of rec. Sept. 154 
Canada Steamship Lines, pref. (quar.)- | 1% |Oct. 1) Holders of rec. Sept. 15a | Guantanamo Sugar (quar.)_---------- $1.25 Seni. 30; Holders of rec. Sept. 174 
Consol. Rubber, pref. (quar.)| 1% |Sept.30; Holders of rec. Sept. 20 | Gulf States Steel, common (quar.)_-~-- rt i. 1 Holders of rec. Sept. 16a 
Canadian Cottons, Ltd.,com.& pf.(qu.)| 144 |Oct. 4) Sept.26 to Oct. 3 First preferred (quar.)--....-.-...-- Holders of rec. Sept. 16a 
CanadianCrocker-Wheeler ,com.&pf(qu) | 1% |Sept.30| Sept.20 to Sept.30 Second preferred (quar.)-..--------- s [oe i Holders of rec. Sept. 164 
ian Gen. Elec., com. (qu.)(No.77)| 2 Oct. 1)| Holders of rec. Sept. 14 Harbison-Walker Refract., pref. (quar.) ing \Oct. 19| Holders of ree. Oct. 9a 
Preferred (No. 45). OTS RRR AE eee | 3% |Oct. 1) Holders of rec. Sept. 14 Harrisburg Light & Power, pref. (quar.)--| 75c.'Sept. 30) Holders of rec. Sept. 184 
Canadian Locomotive, com. (quar.)---| 1% |Oct 1| Sept.21 to Oct. 4 Hart, Schaffner & Marx, Inc., pf. (qu.)- 1% |Sept. 30} Holders of rec. Sept. 19a 
i, FU Eee | 1% |Oct. 1) Sept.21 to Oct. 4 | Hartford City G. L., com. & pref. (qu.)- |Sept. 30) Sept.15 to Sept.30 
Canadian Westinghouse, Ltd. (quar.)--| 13 |Oct. 1) Holders of rec. Sept. 21a | Haskell & Barker Car (quar.)---.----- \Oct. 1) Holders of rec. Sept. 234 
Carbon Steel, common (quar.).---------- ge |Oct 15, Holders of rec. Oct. 10 Haverhill Gas Light (quar.) (No. 91)---- $1. 12| }4Oct.1) Holders of rec. Sept. 25a 
a i De rd Wiehe weld a Oct. 15| Holders of rec. Oct. 10 Helme (Geo. W.) Co., common (qu.)---| 2% |Oct. 1) Holders of rec. Sept. 134 
Carbon Steel, first preferred__.-------- 4 (|Sept.30) Holders of rec. Sept. 26 PRONTO, GE J ecckeccdcdahtannds | 134 \Oct. 1) Holders of rec. Sept. 13a 
Cardenas-Amer. Sugar, pref. (quar.)---| 1% |Oct. 1) Holders of rec. Sept. 24 Hendee Mfg., pref. (quar.) (No. 20) _-| 1% \|Oct. 1) Holders of rec. Sept. 20 
Case (J.1.) Thresh.Mach., pref. (quar.) - | 1% |Oct 1| Holders of rec. Sept. 16a | Howe Scale, common (quar.)--------- 1 Oct. 1) Holders of rec. Sept. 24 
Celluloid Company (quar.)_---------- 2 |Sept.30| Holders of rec. Sept. 16a SOUREE, CI Bo can ctensewniada | 1% \Oct. 1) Holders of rec. Sept. 24 
Cent. Aguirre Sugar Cos., com. (quar.)-| 24% |Oct. 1| Holders of rec. Sept. 24 Howe Sound Co. (quar.)..----------- | 5e. \Oct. 15) Holders of rec. Oct. 1 
Central Coal & Coke, common (quar. )-| 1% |Oct. 15| Holders of rec. Sept.30a | Huntingion Develop. & Gas, pref. (qu. )--| 1% |Oct. 1| Holders of rec. Sept. 25 
Preferred (quar.)..-.-.------------| 1 |Oct. 15) Holders of rec. Sept.30a | Hupp Motor Car, pref. (qu.) (No. 12)__| 1% |Oct. 1) Holders of rec. Sept. 20 
Central Founary, first — (quar. )| 2 \Oct. 15| Holders of rec. Sept. 30a | Imperial Tobacco of Canada, Ltd., pf.-}; 3 Sept. 30) hi it nea ges aaeadibesin ta ihe 
Ordinary preferred (quar.)---------- | 1% |Oct. 15) Holders of rec. Sept.30a | Jxdiana Coke & Gas, com. (quar.)..----- | 1% |Oct. 1) Sept.21 to Sept. 30 
Central Leather, common (quar.)-------- | 1% |Nov. 1| Holders of rec. Oct. 10 First preferred (quar.)........------- | 1% jOct. 1) Sept.21 to Sept. 30 
Common (eztia)..------------------ | 2 |Nov. 1) Holders of ree. Oct. 10 Second preferred (quar.)_-..--------- | 1% |Oct. 1) Sept.21 to Sept. 30 
Central Leather, preferred (quar.).---- | 1% |Oct. 1| Holders of rec. Sept. 10a | Indiana Pipe Line (quar.)_.----------- $2 |Nov.15) Holders of ree. Oct. 23 
Central Petroleum, preferred _--------- 2% |Oct. 1| Holders of rec. Sept.26 | Indianap. Water-Works Securities, pref-| 334 |Oct. 1/ Sept.21 to Sept. 30 
Central & S.A. Teleg. (quar.)---------- *1 |Oct 10|*Holders of rec. Oct. 5a | Inspiration Consol. Copper Co. (quar. )---| $2 |Oct. 28) Holders of rec. Oct. 11 
oe ved States Electric Corp.pref.(quar. )| 1% Oct 1; Holders of rec. Sept. 10 ——— Steamship (quar.)......---- : — Holders “ rec. § Sent ate 
rtain-teed Products Corporation— | Saas ee Sa a as eee ee ct | Holders of rec. Sept 
First and second pref. (qu.) (No. 7)--| 1% |Oct. 1) Holders of rec. Sept.202 | Int. Agriculiural Corp., pref. (quar.)----| 1% jOct. 15) Holders of rec. Oct. 7a 
Chandler Motor Car (quar.)---------- ; & |Oct. 1! Holders of rec. Sept.20a | Inter. Button Hole Sewing Mach. (quar.)-| 1 \Oct. 15, Holders of rec. Oct. 1 
Charcoal Iron of America, com. (quar.) - 20c. ‘Sept. 30| Holders of rec. Sept. 14 International Banking Corporation- ---- 3 jOct. 1] Sept.21 to Sept.30 
Chicago Pneumatic Tool (quar.)_.------- *144 |Oct. 25|*Holders of rec. Oct. 15 Int. Harvester (new company), com.(quar)| 1% |Oct. 25| Holders of rec. Oct. 10 
Chicago Railway Equipment (quar.).-| 1% |Oct. 1; Sept.21 to Oct. 3 International Paper, pref. (quar.)...---- 1% |Oct. 15| Holders of rec. Oct. 7 
Chicago Telephone (quar.)_---.------- 2 \Sept. 30| Holders of rec. Sept. 28a | International Salt (quar.)_.........--- 1% |Oct. 1] Holders of rec. Sept. 14a 
Chino Copper Co. (quar.)_----------- $1 \Sept. 20! Holders of rec. Sept. 182 | International Silver, preferred (quar.)_.| 1% |Oct. 1] Holders of rec. Sept. 17 
Citizens Co., Baltimore, pref. (quar.)_-| *1 Sepi. 30|*Holders of rec. Sept. 24 Island Creek Coal, com. & pref. (qu.)--| $1.50 |Oct. 1] Holders of rec. Sept. 27a 
Citizens’ Gas & Fuel, Terre Haute, com. -- 3 \Sept. 28] Hoiders of rec. Sept. 20 Jewel Tea, Inc., preferred (quar.)_...-- 1% |Oct. 1) Holders of rec. Sept. 20a 
SS. LAE 1% |Oct. 1) Holders of rec. Sept. 20 Kansas Gas & Elec., pref. (quar.)--.-- 1% \Oct. 1) Holders of rec. Sept. 21 
Citizens Gas of Indianapolis (No. 18)--| 5 iSept. 28] Sept.13 to Sept. 28 Kaufmann Dept. Stores, pref. (quar.)._.| 134 |Oct. 1] Holders of rec. Sept. 20 
City Investing, pref. (quar.)---.------- 1% \Oct. 1! Holders of rec. Sept. 25 Kayser (Julius) & Co., com. (quar.)_-.-| 2 \Oct. 1] Holders of rec. Sept. 20a 
Cleveland-Akron Bag (quar.).-------- 2% \Sept. 30 Sept.22 to Sept. 30 First and second preferred (quar.)._._.-| 1% |Nov. 1] Holders of rec. Oct. 21a 
Cleveland Automatic Mach., pref. (qu.)| 13 |Oct. 1] Holders of rec. Sept. 20a | Kelly-Springfield Tire, pref. (quar.)...-| 1% |Oct. 1] Holders of rec. Sept. 16a 
Cleveland Union Stock Yards (quar.)__| 2 Oct. 1! Sept.20 to Sept. 30 Kelsey Co., common (quar.)_.....-.---- *14¢ |Oct. 1)*Holders of rec. Sept. 26 
Cluett, Peabody & Co., Inc., pref. (qu.)} 1% |Oct 1| Holders of rec. Sept. 204 ig. OX EES Pee *1% |Oct. 1)*Holders of rec. Sept. 26 
Colorado Fuel & Iron, com. (quar.)------ 34 |Oct. 25| Holders of rec. Oct. 5a | Kennecott Copper Corporation (quar.)-| $1 Sept. 30] Holders of rec. Sept. 9a 
RSE ee ae 2 |Oct 25| Holders of rec. Oct. 5a | Keystone Tire & Rubber, com. (quar.)_| 30c. |Oct. 1} Holders of rec. Sept. 20 
Colorado Power, common (quar.)------ 44 |Oct. 15] Holders of rec. Sept. 30a ro SS ee er a 20c. |Oct. 1} Holders of rec. Sept. 20 
Colt’s Patent Fire Arms Mfg. (quar.)--| 244 |Oct. 1} Holders of rec. Sept. 14a i Re ee 3 1-3c.;Oct. 1] Holders of rec. Sept. 20 
Columbia Graphophone,com.(qu.)(No.2)| $1.75|Oct. 1| Holders of rec. Sept. 16a | Kirschbaum (A. B.) Co., pret. (quar.)-| 1% |Oct. 1| Holders of rec. Sept. 20a 
Sree (auar.) (NO. 3)...-.-ccace 1% \|Oct. 1) Holders of rec. Sept. 16a | Kolb Bakery, pref. (quar.) (No. 27)_---| 1% |Oct. 1{ Holders of rec. Sept. 21 
vealth-Edison (quar.)-_------- *2 |Nov. 1|*Holders of rec. Oct. 15 Kresge (S. 8.) Co., pref. (quar.)...---- 1% \|Oct. 1) Holders of rec. Sept. 14a 
s-Tabul'g-Record., com. (qu.) 1 jOct. 10) Holders of rec. Sept. 25a | Kress (S. H.) & Co., com. (quar.)_.--- 1 Nov. 1] Holders of rec. Oct. 19a 
Elec. L. & P., Balt.,com.(qu.)}; 2 i;Oct. 1} Holders of rec. Sept. 14a I , 1% \Oct. 1! Holders of rec. Sept. 20a 
El. L. & P. .NewOrl. spf.(qu.)| 1 \Sept. 30} Sept.10 to Sept. 30 La Belle Iron Works, com. (quar.)_.--- 1 Sept. 30) Holders of rec. Sept. 16 
aw e get. (quer.)......- 1 iOct. 1] Holders of rec. Sept. 19a en: ND i  cemewoe 2 Sept. 30) Holders of rec. Sept. 16 
ouer) | 1 Oct. 1} Holders of rec. Sept. 20a I 2 Sept. 30; Holders of rec. Sept. 16 
1 | 1| Holders of rec. Sept. 20a | Lackawanna Steel (quar.)___.....---- 1% (Sept. 30} Holders of rec. Sept. 10a 
- 3 1| Holders of rec. Sept. i4a | Laurentide Co., Ltd. (quar.)_.___._.-- 2% |Oct 1| Holders of rec. Sept. 24 
15|*Holders of rec. Oct. 7 Lawyers Mortgage (quar.) (No. baat 2 Oct 1} Holders of rec. Sept. 20 
Oct. 1 to Oct. 10 Lehigh Valiey Coal Sales___.........-- $2 (|Oct. 1] Holders of rec. Sept. 19 
Oct. 1 to Oct. 10 Library Bureau, common (quar.)_.---- 1 Oct. 1] Sept.21 to Sept.30 
Holders of rec. Sept. 30 I i 2 i\Oct. 1] Sept.21 to Sept.30 
Holders of rec. Sept. 16a | Liggett & Myers Tobacco, pref. (quar.)} 13% (Oct 1| Holders of rec. Sept. 164 
Holders of rec. Sept. 14 Locomobtle Co. of America, pref. (quar.).-| 1% |Oct 1} Holders of rec. Sept. 28 
Zolders of rec. Sept. 14a | Lone Star Gas (quar.)___.___._._.---- 2 Sept. 30] Holders of rec. Sept. 21a 
piders of rec. Sept. 14a | Loose-Wiles Biscuit, Ist pref. (quar.)_.| 134 |Oct. 1] Holders of rec. Sept. 20a 
Jers of rec. Sept. 20a | Lorillard (P.) Co., common (quar.)_--- \Oct. 1] Holders of rec. Sept. 14a 
ec. Oct. la a. RO See ae 1% \Oct. 1] Holders of rec. Sept. 14a 
Sept. 30a | MacAndrews & Forbes, com. (quar. se 2% \Oct. 15) Holders of rec. Sept. 30a 
pct. 15 RD CU sn arise wagered wince 1% \Oct. 15) Holders of rec. Sept. 30a 
Mackay Companies, com. (qu.) (No. 53) 1% \|Oct. 1] Holders of rec. Sept. 7a 
Preferred (quar.) (No. 59)_....-.--- 1 Oct. 1] Holders of rec. Sept. 7a 
Magma Copper (quar.)_....-..-_----- 59e \Sept. 30) Holders of rec. Sept. 6 
fagor Car Corp., common (quar.)_--- $1 Sept.30) Sept.26 to Sept. 30 
OEE OE $2 (Sept.30) Sept.26 to Sept.30 
SS. EEE SS ARE 2 Sept.30| Sept.26 to Sept.30 
EE See 1% |Sept.30| Sept.26 to Sept.30 
gar, preferred (quar.)....--- 1% |Oct 1| Holders of rec. Sept. 14 
Slectrical Supply, com.(qu.)| 1 \Oct. 1] Holders of rec. Sept. 20a 
d preferred (quar.)_.--- 1% \|Oct. 1] Holders of rec. Sept. 20a 
ES ee 1% \Oct. 1] Holders of rec. Sept. 20a 
i Moore, Inc. (qu.)| 134 |Sept. 30) Holders of rec. Sept. 30a 
, Pittsb. (qu.)_-| 2 \Oct. 15| Holders of rec. Sept. 30a 
om. (quar.)...| *244 |Oct. 18|)*Holders of rec. Oct. 3 
a ala tna *] Oct. 18|*Holders of rec. Oct. 3 
; . 18\*Holders of rec. 
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Per | When Books Closed. Per | When Books Closed. 
Name of Company. Cent. |Payabdle. Days Inclusive. . Name of Company. Cent. |Payable. Days Inclusive. 
Miscellaneous (Continued). Miscellaneous (Concluded). 
Massachusetts Gas Cos., com. (quar.)....| *1% |Nov. 1)\*Holders of rec. Oct. 15 | Shawinigan Water & Power (quar.)....| 134 |Oct. 10} Holders of rec. Sept. 26 
Massachusetts Lighting Cos., pf. (qu.)-| 1% |Oct. 15| Holders of rec. Sept 25a | Sherwin-Williams Co. of Can., pref.(qu.)| 13 |Sept.28/] Holders of rec. Sept. 15 
Mathieson Al®ali Works, com. (quar.)-| 75c./Oct. 1| Holders of rec. Sept. 20a | Shredded Wheat Co., com. (quar.)......- 2 jOct. 1) Sept.21 to Oct. 1 
OS a ee 1% |Qct. 1) Holders of rec. Sept.-20a al) haere i EID TI 1% |Oct. 1] Sept.21 to Oct. 1 
May Department Stores, pref. (quar.)-.| 1% |Oct. 1| Holders of rec. Sept.20a | Sloss-Sheffield Steel & Iron, pref.(qu.)-| 1% |Oct. 1] Holders of rec. Sept. 194 
Maxwell Motor, Inc., Ist pref. (quar.)..| g1% |Oct. 1} Holders of rec. Sept.10 | Smith (Howard) Paper Mills,Ltd.,pf.(qu.)| 13 |Oct. 15| Holders of rec. Oct. 10 
McCrory Stores Corp., pref. (quar.)-.-.| 1% |Oct. 1| Sept.21 to Sept.30 | South Penn Oil (quar.)__.........._.. 5 |Sept.30] Sept.13 to Sept. 30 
Merchants Despatch Transportation (qu.)-| 5 Sept. 30) Holders of rec. Sept. 26a | South Porto Rico Sugar, common (qu.)| g5 |Oct. 1] Holders of rec. Sept. 14a 
Merchants’ Public Utilities, pref. (qu.)---|*91%4 |Oct. 1|*Holders of rec. Sept. 20 Preferred (quar.)_................- 2 |jOct. 1) Holders of rec. Sept. 14a 
Mergenthaler Linotype (quar.) (No. 91)| 234 |Sept.30)| Holders of rec. Sept. 4a | South West Pennsylv. Pipe Lines (qu.)-| 3 |Oct. 1] Holders of rec. Sept. 16 
Mexican Petroleum, common (quar.)-.-| 1 Oct. 10) Holders of rec. Sept. 14a | Southwestern Cities El. Co., pref. (qu.)-| 134 !Oct. 1] Holders of rec. Sept. 16a 
Common (payable in Lib. Loan bonds); ¢1 Oct. 10) Holders of rec. Sept. 14a | Spicer Mfg. Corp., pref. (quar.)_____- 2 Oct. 1) Holders of rec. Sept. 20 
OT ene ee ee 2 Oct. 1| Holders of rec. Sept. 14a | Standard Oil Cloth, com: (quar.)_..._- 1 Oct. 1| Holders of rec. Sept. 154 
Merican Telegraph (quar.)-..---------- *244 |Oct. 15)*Holders of rec. Oct. 5a Common (extra) _-.-_-_.--...-.--. -| 2 |Oct. 1) Holders of rec. Sept. 15a 
Michigan Drop Forge, com. (monthly) - 15¢./Oct. 1} Holders of rec. Sept. 15 Preferred Class A & B (quar.)______- 1% |Oct. 1) Holders of rec. Sept. 154 
OS FO See eee 1% |Oct. 1) Holders of rec. Sept.15 | Standard Oil (Kentucky) (quar.)_....- 3 |jOct. 1| Sept.17 to Oct. 1 
Michigan Light, pref. (quar.)..------- 1% |Oct. 1) Holders of rec. Sept.16a@ | Standard Oil (Ohio) (quar.)__......._. 3 |Oct. 1| Aug.31 to Sept.18 
Michigan State Telep., pref. (quar.)-.-| 14 |Sept.30| Holders of rec. Sept. 23a HEEWS ..-....-...-- 2-2 een e nee 1 |Oct. 1) Aug.81 to Sept.18 
pS eRe eee *2c. !Oct. 20|/*Holders of rec. Oct. 1 Standard Parts, preferred (quar.)_.___- 1% |Oct. 1] Sept.21 to Sept.30 
Mohawk Mining (quar.)--------------- *$2  |Nov. 1|*Holders of rec. Oct. 11 | Standard Screw, common (quar.) _---_- 6 |Oct. 1) Holders of rec. Sept. 14 
Montana Power, com. (qu.) (No. 24)--| 1 |Oct. 1) Holders of rec. Sept. 14a | Stromberg Carburetor (quar.)_.._____- 75c./Oct. 1) Holders of rec. Sept. 14 
Preferred (quar.) (No. 24)---------- 1% |Oct. 1) Holders of rec. Sept. 14a a Ga 25¢.|\Oct. 1] Holders of rec. Sept. 14 
Montgomery, Ward & Co., pref. (quar.)| 1% |Get. 1| Holders of rec. Sept. 20a | Stutz Motor Car of America (quar.)__-| $1.25|Oct. 1] Holders of rec. Sept. 16a 
Montreai Telegraph (quar.)-.---------- 2 |Oct. 15) Holders of rec. Sept. 30a | Subway Realty (quar.)_-...--.....-_- 1% |Oct. 1) Holders of rec. Sept.20a 
re a i \% |Oct. 15| Holders of rec. Sept. 30a | Superior Sieel, common (quar.).......-- 1% |Nov. 1| Holders of rec. Oct. 15 
Mortgage-Bond Co. (quar.)--.-------- 1% |Sept.30) Holders of rec. Sept. 23 First and second preferred (quar.)...-. Nov. 15] Holders of rec. Nov. 1 
Mountain States Telep. & Teleg. (quar.)-.| 134 \Oct. 15| Holders of rec. Sept. 30a | Swan & Finch Co-...-_--__-..--..---- 2% |Nov. 1| Holders of rec. Oct. 1 
Narragansett Electric Ltg., (quar.)----| $1 Oct. 1! Holders of rec. Sept. 14a | Swift & Co. (quar.) (No. 131)__.______ 2 Oct. 1| Holders of rec. Aug. 31 
Nat. Aniline & Chem., pref. (quar.)---| *134 |Oct. 1|*Holders of rec. Sept.20 | Taylor-Wharton Iron & Steel,com.(quar.)| 2 Oct. 1) Sept.25 to Sept.30 
National Biscuit, com. (quar.) (No. 81)| 134 |Oct. 15| Holders of rec. Sept. 30a | Texas Company (quar.)------_-.....- 2% |Sept.30| Holders of rec. Sept. 124 
National Casket (quar.)_._....--------- 1% |Sept.30) Oct. 1 to Oct. 4 | Texas Pacific Coal & Oil (quar.)-_..._- 1% |Sept. 30] Holders of rec. Sept. 194 
Nat. Cloak & Suit, com. (qu.) (No.7)--| 1% jOct. 15) Holders of rec. Oct. 8a na Ee OP 5 Oct. 30) Holders of rec. Oct. 19a 
Nat. Enam. & Stamping, pref. (quar.)- 1% |Sept. 30) Holders of rec. Sept. 10a | Thompson-Starrett Co., preferred_..._- 4 Oct. 1| Holders of rec. Sept. 21 
National Fuel Gas (quar.)_-.--------- *244 |Oct. 15|*Holders of rec. Sept. 30a¢ | Tide Water Oil (quar.)_-....--._.--_- 2 |Sept.30| Holders of rec. Sept. 14a 
National Glue, com. & pref. (quar.)-.-| *2 |Oct. 1|*Holders of rec. Sept. 16 SRR a ee 3 (Sept. 30) Holders of rec. Sept. 14a 
National Grocer, common (quar.)------ 2 Oct. 1| Sept.21 to Oct. 1 Tobacco Products Corp., pref. (quar.)_.| 134 |Oct. 1) Holders of rec. Sept. 17a 
National Lead, common (quar.)------ 1% |Sept.30| Holders of rec. Sept. 13a | Tonopah Extension Mining_....._.._- 5c. |Sept.30|) Sept.10 to . Sept. 20 
National Licorice, pref. (qu.) (No. 65)-| 14 |Sept.30! Holders of rec. Sept. 23 Tonopah Mining of Nevada (quar.)-...| 15¢c. |Oct. 21) Oct. 1 to Oct. 6 
National Light, Heat & Power, pf. (qu.)-| *144 |Oct. 1)*Holders of rec. Sept. 26 Torrington Co. of Maine, com. (quar.)-| 75c.|Oct. 1] Holders of rec. Sept. 21a 
National Oil, pref. (quar.)_...-------- *2 Oct. 15|*Holders of rec. Oct. 1 Cognmon (62078)... .....ncc0-cncepsn- 25c.;Oct. 1| Holders of rec. Sept. 21a 
National Paper & Type, com. (quar.)..| 2 Oct. 15| Holders of rec. Sept. 30@ | Transue & Williams Steel Forg. (quar.)-| $1.25|Oct. 15| Holders of rec. Sept. 30a 
as  " wo Deine gS 1% \Oct. 15) Holders of rec. Sept. 30@ | Trumbull Steel, common (quar.)-_----- 1% |\Oct. 1) Sept.21 to Sept.30 
National Refining, pref. (quar.)_----- 2 Oct. 1) Holders of rec. Sept.14a Cee COED oc cddecaneunwwed 2% |Oct. 1] Sept.21 to Sept. 30 
National Sugar Refining (quar.)-.----- 1% \Oct. 2) Holders of rec. Sept. 9 Preeerren (QURr,)-. 5 neces 1% |Oct. 1] Sept.21 to Sept.30 
National Surety (quar.)_--....------- 3 |Oct. 1) Holders of rec. Sept. 20a | T'uckett Tobacco, Lid., preferred (quar.).-| 134 |Oct. 15| Holders of rec. Sept. 30 
National Tool, common (quar.)-.------- $1.50 |Oct. 1) Holders of rec. Sept. 21a | Underwood Typewriter, common (quar.)| 1% ‘Oct. 1| Holders of rec. Sept. 16a 
PTE WON once sk . ictieannane 1% |Oct. 1)! Holders of rec. Sept. 21a eS ae 1% \Oct. 1\ Holders of rec. Sept. 16a 
Nevada Consolidated Copper (quar.)--| 75c.|Sept.30| Holders of rec. Sept.184¢ | Union Carbide (quar.)_.-.----------- 2 | _|Oct. 1| Sept.21 to Sept.30 
New England Telep. & Teleg. (quar.)_.| 134 |Sept. 30) Holders of rec. Sept. 18 Union Carbide & Carbon (quar.)_.---- $1.25 Oct. 1\| Holders of rec. Sept. 10a 
New Idria Quicksilver Min. (quar.)---- . |Oct. 1) Holders of rec. Sept.24a | Union Natural Gas Corporation (quar.)-.-| 2% |Oct. 15) Holders of rec. Sept. 30a 
New York Title & Mortgage (quar.)_._-.-| 134 |Cct. 1} Holders of rec. Sept.21 United Drug, com. (quar.) (No. 7)..--- 1% |Oct. 1) Holders of rec. Sept. 16a 
New York Transit (quar.)_.....------ 4 Oct. 15; Holders of rec. Sept. 21 First preferred (quar.)..........----. 874c.\Nov. 1| Holders of rec. Oct. 15 
Niagara Falls Power (quar.)..-------- 2 Oct. 1| Holders of rec. Sept. 14a Second preferred (quar.).......----- 1% \Dec. 2) Holders of rec. Nov. 15 
REE apr eae See ee 2 3 Oct. 1| Holders of rec. Sept. 14a | United Dyewood, com. (quar.) (No. 8)-| 1% (Oct. 1] Holders of rec. Sept. 14a 
Nipissing Mines Co., Ltd. (quar.)---.--- 25¢.|Oct. 21) Oct. 1 to Oct. 17 Preferred (quar.) (No. 8)----------- 1% |Oct. 1] Holders of rec. Sept. 14a 
i SEER IR, EE a 25c.|Oct. 21; Oct. 1 to Oct. 17 United Fruit (quar.) (No. 77)--------- 2 Oct. 15| Holders of rec. Sept. 20a 
North American Co. (quar.) (No. 58)--!| 1% |Oct. 1) Holders of rec. Sept. 16a | United Gas Improvement (quar.)_.-.--- $1 Oct. 15| Holders of rec. Sept. 30a 
North Butte Mining (qu.) (No. 48)------ 25c. |Oct. 28) Holders of rec. Oct. 11@ | United Paperboard, preferred (quar.)--| 1% |Oct. 15| Holders of rec. Oct. la 
Northern States Power, preferred (quar.)..| *1% |Oct. 21|\*Holders of rec. Sept. 30 | United Shoe Machinery, com. (quar.)--| 50c.|Oct. 5| Holders of rec. Sept. 17 
Northwest Electric, pref. (qu.) (No. 14)| “14% |Oct. 1| Sept.25 to Sept.30 RE CE ncn wesnnn eine eames 37%c\Oct. 5) Holders of rec. Sept. 17 
Nova Scotta Steel & Coal, Lid., ord. (qu.)-| 14 |Oct. 15) Holders of rec. Sept. 30a | United Utilities, preferred (quar.)._..--- 1% |Oct. 1) Holders of rec. Sept.24a 
to . SS ere eee 2 Oct. 15) Holders of rec. Sept. 30a | United Verde Extension Mining (quar.)| 50c.;Nov. 1| Holders of rec. Oct. 3a 
Ogilvie Flour Mills, Lid., com. (quar.)---| 3 Oct. 1; Holders of rec. Sept. 27a ee de ice Se ae gs agate 25c.|Nov. 1) Holders of rec. Oct. 3a 
CLAS AEE AAI 15 Oct. 1); Holders of rec. Sept.27¢ | U.S. Bobbin & Shuttle, com.(quar.)_--| 134 |Sept.30| Sept.12 to Sept.30 
Ohio Cities Gas, preferred (quar.)_----- 1% |Oct. 1 Holders of rec. Sept. 144 COMMIGR (OBE ic cvcscncsecccccee 5  |Sept.30) Sept.12 to Sept. 30 
Ohio Fuel Supply (quar.)_......---.--- | 6244c Oct. 15) Holders of rec. Sept d30a NE SE Se iiicnwsanwnneniwe 1% Sept. 30} Sept.12 to Sept.30 
Ohto Leather, common (quar.)...------- | *144 \Oct. 1)\*Holders of rec. Sept. 23 U.S. Gypsum, pref. (quar.)_..------- 1% |Sept. 30) Holders of rec. Sept. 15a 
PE CE) o  ccccmemenedannst he tone. 3) "Hesiers of rec. Sept. 23 U. 8. Industrial-Alcohol, pref. (quar.)-| 1% |Oct. 15) Holders of rec. Sept. 30a 
8 a ae a aE | $1.25|\Sept. 30) Aug. 31 to Sept.23 U. 8. Playing Card (quar.)...-.--------- *3  |Oct. 1/*Holders of rec. Sept. 24 
na ae ca cades anions acta eoaiel | $4.75\Sept.30' Aug. 31 to Sept. 23 Spectal (payable in 2d L. L. bonds)...-\*15 |Oct. 1)*Holders of rec. Sept. 24 
Ohio State Telep., pref. (quar.)-------- | 1% |Oct. 1) Holders of rec. Sept.20a | U.S. Smelt., Ref. & Mining, com. (quar.)| *$1.25 Oct. 15|*Holders of rec. Oct. 4 
Oklahoma Prod. & Refining (quar.) --.-| 124%c.\|Sept.30| Holders of rec. Sept. 18 FO 6 er ee a *87 46¢|Oct. 15|*Holders of rec. Oct. 4 
Old Dominion Co. (quar.)..-.-.------ | $1 Sept. 30) Holders of rec. Sept. 17a | U.S. Steamship (bt-monthly) .---------- 10c.;Nov. 1| Holders of rec. Oct. 18 
Ontario Silver Mining (quar.).---.---- | §0c.;\Oct. 5) Holders of rec. Sept. 20a en eas al 5c.|Nov. 1] Holders of rec. Oct. 18 
Otis Elevator, common (quar.)_...-.--- | i% |Oct. 15} Holders of rec. Sept. 30 U. S. Steel Corporation, com. (quar.).-| 1% \Sept. 28! Aug. 31 to Sept. 3 
| lhUg 2 er | 1% |Oct. 15) Holders of rec. Sept. 30 FE SE OEE ORE TES 3 |Sept.28) Aug. 31 to Sept. 3 
Ottawa Car Mfg. (quar.)......-..-.-- ee: Oct. 1) Holders of rec. Sept. 15a | Utah Consolidated Mining (quar.)----- 25c.|Sept. 30) Holders of rec. Sept. 21 
Ottawa Light, Heat & Pow., Ltd. (qu.) -| 1% |Oct. 1; Holders of rec. Sept. 20a | Utah Copper (quar.)----------------- $2.50 Sept. 30| Holders of rec. Sept. 184 
Owens Bottle-Machine, common (quar.)| 75c. |Oct. 1| Holders of rec. Sept. 214 | Utah Gas & Coke, preferred (quar.)_.---- g1i%\Oct. 1) Holders of rec. Sept. 20a 
Common (pay. in 4%% Lib. L. bds.)| m2 Oct. 1) Holders of rec. Sept. 21a | Vacuum Oil___.--------------------- 3 |Oct. 31) Holders of rec. Oct. 15 
I en incrsnie | 13% |Oct. 1) Holders of rec. Sept. 214 BR RRS de eels eS ERY Bei oa a 2 jOct. 31; Holders of rec. Oct. 15 
Pacific Telep. & Teleg., pref. (quar.)_-_| 1% |Oct. 15) Oct. 1 to Oct. 15 Victor Talking Machine, com. (quar.)..| 5 Oct. 15) Oct. 1 to Oct. 5 
Panama Power & Lt. Corp., pref. (qu.)---| 1% |Oct. 1) Holders of rec. Sept. 26 ee 2" ee ae 1% |Oct. 15) Oct. 1 to Oct. 5& 
Pan-Amer. Petrol. & Transp., com. (qu.)| 6244c\Oct. 10) Holders of rec. Sept. 14a | Virginia-Carolina Chemical— 
Common (payable in Lib. Loan bonds) |i62 4c.|Oct. 10) Holders of rec. Sept. 14a Com.(extra pay’le in 44% L. L. bds)' ¢2 \Oct. 1: Holders of rec. Sept.16a 
OS ahi a Al a RE | 1% \Oct. 1) Holders of rec. Sept.144¢ | Va.-Carolina Chem., com. (qu.) (No. 45)| 1 |Nov. 1) Holders of rec. Oct. 15a 
Penmans, Limited, com. (quar.)_----- | 1% |Nov. 15) Holders of rec. Nov. 5 Preferred (quar.) (No. 92) ---------- 2 (Oct. 15| Holders of rec. Oct. 7a 
> ee ae | 1% |Nov. 1)| Holders of rec. Oct. 21 Warren Brothers Co., first pref. (quar.).- 75¢c.\Oct. 1) Holders of rec. Sept. 23 
Pennsylvania Rubber, com. (quar.)_..-| *144 |Sept. 30)*Holders of rec. Sept. 15 Second preferred (quar.)...---------- 87%c.\Oct. 1} Holders of rec. Sept.23 
I | *1% |Sept. 30\*Holders of rec. Sept. 15 Washburn Wire, common (quar.)..----- *6 \Sept. 30|/*Holders of rec. Sept. 20 
Pennsylvania Salt Mfg....------------ | $1.25 |Oct. 15) Holders of rec. Sept. 30 Preferred (quar.)..---.------------- *1% |Sept. 30) *Holders of rec. Sept. 20 
Pennsylvania Water & Pow -(qu.)(No.19)| 1% |Oct. 1) Holders of rec. Sept. 194 | West Kootenay Power & Lt., com. (qu.)| *2 \Oct. 1)*Holders of rec. Sept. 20 
Pettibone, Mulliken&Co.,lst&2dpf.(qu)} 1% |Oct. 1) Holders of rec. Sept. 19a Weeterred (GUGP.)...--ccccacccossone *1% |Oct. 1)*Holders of rec, Sept. 20 
Phelps Dodge Corporation (quar.)-_- --| 2% |Sept.30| Holders of rec. Sept. 18a | Western Electric, common (quar.)----- $2.50|Sept. 30] Holders of rec. Sept. 214 
SR cicic ia cacudiaeaees mnie ince enenbanun-onad aise eae 3% |Sept.30; Holders of rec. Sept. 18 Preferred (quar.)...--.-----scccoce 1% |Sept. 30} Holders of rec. Sept. 21a 
Extra (payable in L.L.4% % bonds) -_| m2 Sept. 30) Holders of rec. Sept. 18 Western Power Corp., pref. (quar.)-.--.-- 1 \Oct. 15} Holders of rec. Sept. 30a 
Pierce-Arrow Motor Car, pref. (quar.)..| 2 Oct. 1] Holders of rec. Sept. 16a | Western Union Tel. (quar.) (No. 198)-| 1% |Oct. 15) Holders of rec. Sept. 20a 
Pterce-Arrow Motor Car, com. (quar.)...-| $1.25\|Nov. 1| Holders of rec. Oct. 15 Westinghouse Elec. & Mfg., com. (quar.)| 8744c.\Oct. 31) Holders of rec. Oct. 4 
Ptitsb. Coal of Pa., com. (quar.)-.-...--- 1% |Oct. 25) Holders of rec. Oct. 10a Preferred (quar.)------------------- 87%c.|Oct. 15) Holders of rec. Oct. 4 
a A er re 1% |Oct. 25) Holders of rec. Oct. 104 | Westmoreland Coal (quar.).-..-------- $1.25'Oct. 1) Sept.18 to Oct. 1 : 
Ptttsb. Coal of N. J., pref. (quar.)--._-_- 1% |\Oct. 25| Holders of rec. Oct. 10a Extra (pay. in 34 4% % L. L. bonds) - 431.25 Oct. 1} Sept.18 to Oct. 1 
Pittsburgh Plate Glass. common (quar.) 1% |Oct. 1) Sept.15 to Oct. 1 Weyman-Bruton Co., common..-.-.-- s2v0 |Oct. 1] Holders of rec. Sept. 16a 
Pitisburgh Rolis Corp., common__.-..--. 1 Jan. 1} Dec. 21 to Jan. 1 Weyman-Bruton Co., pref. (quar.)..--} 1% |Oct. 1) Holders of rec. Sept. 16a 
PEE SOE dbccnecnseocnepaoner 1% |Oct. 1)| Holders of rec. Sept. 30 Wheeling Mould & Fdy., com. (quar.)---| 1 |Nov. 1) Oct. 22 to Nov. 1 
Pond Creek Coal (quar.)_.....-.---.. 50c.|Oct. 1) Holders of rec. Sept. 27a (emenes UNE) coccocscccanscdancne 3 |Nov. 1] Oct. 22 to NoV¥. 1 
Prairie Oil & Gas (quar.)...........-- 3 (Oct. 31) Holders of rec. Sept. 30a Preferred (quar.)------------------- 2 (|Oct. 1) Sept.22 to Oct. 1 
SS SE ae 2 \Oct. 31; Holders of rec. Sept. 30a | wheeling Steel & Iron (quar.).--------- 2 iOct. 1] Sept.18 to Oct. 1 
Prairie Pipe Line (quar.)...........-- 5 jOct. 31| Holders of rec. Sept. 30a ee ee ee hme 1 \Oct. 1) Sept.18 to Oct. lL 
Price Bros. & Co., Ltd. (quar.)........ 2 |Oct. 1) Sept.15 to Sept.30 | white Motor (quar.)---.------------- $1 (Sept. 30} Holders of rec. Sept. 16a 
Procter & Gamble, pref. (quar.).....-- 2 Oct. 12} Sept.22 to Oct. 9 Willys-Overland, pref. (quar.)---.----- 1% \Oct. 1] Holders of rec. Sept. 20a 
Providence Telephone (quar.)-...------- $1 Sept. 30} Holders of rec. Sept. 25a | wilson & Co., preferred (quar.).------ 1% \Oct. 1) Holders of rec. Sept. 24a 
Provincial Paper Mills, Ltd.,com.(qu.)-| 1 Oct. 1) Holders of rec. Sept.15 Wolverine Copper Mining (quar.)-.--.-- $1 \Oct. 1) Holders of rec. Sept. 14a 
on ae eae 1% |Oct. 1) Holders of rec. Sept.15 Woods Manufacturing, pref. (quar.)----| *134 |Oct. 1)*Holders of rec. Sept. 24 
Public Utilities Corp., pref. (quar.)....| 1% |Oct. 1) Holders of rec. Sept.15 Woolworth (F. W.) Co., pref. (quar.).-| 1% |Qet. 1| Holders of rec. Sept. 10 
Quaker Oats, common (quar.)-----.--- 3  |Oct. 15] Holders of rec. Oct. 14 | Worthington Pump & Mach.,pf.A(qu.)-| 1% |Oct. 1) Holders of rec. Sept. 20a 
Cees . DSN occccocccnsncenes Oct. 15| Holders of rec. Oct. 1a Weaterted GD (ee?) .onnccunssuaaear 1% |Oct. 1] Holders of rec. Sept. 20a 
nS EES 1% |Nov. 30| Holders of rec. Nov. 1a | yale & Towne Mfg, (quar.) (No. 97)--| 2% |Oct. 1) Holders of rec. Sept. 23 
Quincy Mining (quar.)-.------------- $2 Sept. 30) Holders of rec. Sept. 54 | Yale & Twone Mfg., com. (spectal)...-- 5 |Oct. 10] Holders of rec. Oct. 1 
Railway Steel-Spring, common (quar.}..| 134 |Sept. 30} Holders of rec. Sept.164 | young (J. S.) Co., common (quar.)..-.-- 2% 'Oct. 1) Holders of rec. Sept. 20a 
Ray Consolidated Copper (quar.)_...-. 75c.|\Sept.30} Holders of rec. Sept. 184 Preferred (QUG?.) -.0cccenccccecccese 1% |Oct. 1) Holders of rec. Sept. 20a 
Regal Shoe, pref. (quar.) (No. 95)_.--| 1% (Oct. 1] Holders of rec. Sept. 20 Youngstown Sheet & Tube, com. (qu.)-| 2 (Oct. 1) Sept.21 to Sept. 30 
Reo Motor Car, common (quar.)...... 25c.|Oct. 1] Holders of rec. Sept. 144 faa Cee). . .csectscssnasnned 3 |Oct. 1] Sept.21 to Sept. 30 
Reece-Button Hole Mach. (quar.)(No.130)| 30c. |Oct. 15) Holders of rec. Oct. 1 Celletee (Ob). an ddddecotadnse dil 1% |Oct. 1| Sept.21 to Sept.30 
Reece Folding Mach., (quar.) (No. 38)..| 10c. |Oct. 15) Holders of rec. Oct. 1 Yukon Alaska Trust (quar.y.-.----.-- $1 (|Sept.30! Sept. 7 to Sept. 8 
Republic Llron & 8t., com.(qu.)(No. 8).-| 1% |Nov. 1) Holders of rec. Oct. 16a 
Preferred (quar.) (No. 60)_-.------- 1% |Oct. 1) Holders of rec. Sept. 184 * From unofficial sources. a@ Transfer books not closed for this dividend. 0} Less 
Reynolds (R. J.) Tobacco, com. (quar.).| 93 Oct. 1| Holders of rec. Sept. 20 British income tax. d Correction. ¢ Payable in stock. /f Payable in common 
Common, Class B (quar.)...--.----- 93 Oct. 1) Holders of rec. Sept.20 | stock. g Payablein scrip. 4 On account of accumulated dividends. 4 Payable in 
oo fk - ae 3% \Oct. 1) Holders of rec. Sept. 20 Liberty Loan bonds. 43 Red Cross dividend. m Payable in U. 8. Liberty Loan 


Riordon Pulp & Paper, Ltd., pref. (qu.)- 


1 
1 Sept. 30} Holders of rec. Sept. 25 4%% bonds. n Transfers received in London on or before Sept. 7 will be in time 
Royal Baking Powder, com. (quar.)_.-.-. ; 
1 
2 


Sept. 30] Holders of rec. Sept. 14a@ | to be passed for payment of dividend to transferees. Specialists in the stock have 
Sept. 30] Holders of rec. Sept. 14a | agreed that it shall sell ex-dividend in this city Aug. 26. 0 Declared 7% payable in 


% 
eee (OD. . ncenendnbausades % 
% |Oct. 1) Holders of rec. Sept. 14a | quarterly installments of 14% each on Nov. 1 1918, Feb. 1, May 1 and Aug. 1 
y% 
5e 


Safety Car Heating & Lighting (quar.)-- 


St. Joseph Stock Yards (quar.)......---- Sept.30) Sept.21 to Sept.30 1919, to holders of record on Oct. 15 1918, Jan. 15 1919, April 15 1919 and July 15 


Oct. 10] Holders of rec. Sept. 30a | 1919; respectively. p Payable in stock of Old Cominion Iron & Steel Corp. at rate 
Sept. 30] Holders of rec. Sept.20 | of one share of Old Dominion Iron & Steel Corp., par value $3, for each share of 


St. L. Rocky Mt. & Pac. Co.,com.(qu.)} 1 
St. Louis Rocky Mt. & Pac.Co.,pf.(qu.) ‘ 


Olt Ol CREE cp cetictiaaedehotcoe .|\Sept. 30} Holders of rec. Sept. 14 Virginia Ry. & Nav. common stock. 
Sears Roebuck & Co., pref. (quar.)_...| 1% |Oct. 1] Holders of rec. Sept. 14a s Payable as soon as certificates for new L. L. bonds are issued. 
Sharon Steel Hoop (quar.)...-.-.-.---- $1 OO6. “Te aadbusiiske deucwowsess + Payment of dividend contingent upon the receipt of sufficient money from the 


Shattuck-Arizona Copper (quar.).....- 25c¢.|Oct. 19] Holders of rec. Sept. 30a | y.S. Government. 1+ The New York Stock Exchange has ruled that stock will not 
Capital distribution (quar.)........-. 25c.|Oct. 19! Holders of rec. Sept. 304 | pe quoted ex-dividend on this date and not until further notice. 
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Member Banks of the Federal Reserve System.—Following is the weekly statement issued by the Federal Reserve 
Board giving the principal items of the resources and liabilities of the Member Banks. Definitions of the different items con- 
tained in the statement were given in the weekly statement issued under date of Dec. 14 1917 and which was published in the 
““Chronicle” of Dec. 29 1917, page 2523. 

IPAL RESOURCE AND LIABILITY ITEMS OF MEMBER BANKS LOCATED IN CENTRA ESE 
STATEMENT SHOWING PRINGUIER SELEVTED CITIES AS AT CLOSE OF BUSINESS SEPTEMBER 13 1918. TRAL RESERVE 
withd ls of Government deposits accompanied by substantial increases in demand deposits are indicated in the Board’s weekly state- 

Pet. A. conaithen on Sept. 13 of 734 member banks in leading cities. 
Treasury certificates on hand were 28.4 millions ess than the week before, while U. 8. bonds, other than circulation bonds, fell off 16.8 millions. 
For the central reserve cities reductions of 12.1 millions in the holdings of certificates and of 3.1 millions in U. 8. bonds are shown. loans 
secured by U. 8. war obligations show an increase for the week fo about 2.2 millions, while other loans and investments went up 4.2 . Some- 
what larger increases of these two items obtain for the central reserve city banks. Of the total loans and investments the combined ratio of U. 8. 
war obligations and “K ooee aoed by such obligations was 16.4%, as against 16.7 the week previous. For the central reserve city banks this ratio 
ies 2 ands Po show a reduction of 174.8 millions, all classes of banks reporting substantial withdrawals of Government funds. Net 
deposits, on the other hand, went up 136.7 millions, gains under the latter head being more or less commensurate with reductions in Government 
deposits shown. Time deposits show a ease of 14.4 millions, largely outside of central reserve cities. Reserve balances with the Federal Reserve 
banks declined 28.9 millions, a larger decline being shown for the banks in the central reserve cities. Praetically no change is seen in the totals of vault 


; rt banks the ratio of loans and investments to deposits shows a slight increase from 125.7 to 125.8%. For the central reserve city 
waiue tie ot ie ae from 116.3 to 116.6% is noted. The ratio of te reserve balances (with the Federal Reserve banks) and cash te deposits 
declined from 14.9 to 14.7% for all reporting banks and from 16.2 to 15.7% for the central reserve city banks. Excess reserves” of all Pay» 
























































banks work out at 46 millions as against 88.9 millions the week before. For the central reserve city banks a decline of this item from 68 
ions noted. 
— ” - 1. Data for all reporting banks tn each district. Two ciphers (00) omitted 
Member Banks. | Boston. | New York | Philada | “leseland | Richm'd.| Atianta Chicago. |\St Louis |Winneap |Kan.Citi| Dallas. |San Fran Tota. 
i] 
Number of reporting banks---. 42 102 85 77 45) 97 32 3 73 45 52 734 
| s $ . $ $ dl $ $s $ $ . 3 $ 

U. 8. bonds to secure circulat’n, 14,352, 50,503,0) 11,492,0) 42,410,0) 24,251,0) 15,465, 18,461,0| 17,676,0} 6,382,0| 13,930,0] 17,929,0) 33,980,0] 266,831,0 
Other U. 8. bonds, including | 

Liberty bonds_..-..------ | 11,881,0| 217,911,0; 26,350,0 46,077 ,0} 27,592 ,0} 21,427,0; 49,137,0; 14,470,0, 10,350,0; 13,113,0) 14,796,0) 26,110,0! 479,214,0 
U. 8. certifs. of indebtedness__; 71,973,0) 581,591,0 58,613,0) 87,411,0) 33,884,0, 33,980,0, 132,037,0 35,117,0| 21,567,0| 38,656,0) 16,925,0 63,384,0) 1,175,138,0 

Total U. 8. securities. .-.-- 98,206,0} 850,005,0 96,455,0/175,898,0| 85,727,0, 70,872,0| 199,635,0' 67,263,0| 38 ,0| 65,699,0| 49,650,0 123,474,0' 1,921,183,@ 
Loans sec. by U. 8. bonds, &e-) 39,164,0, 214,312,0 46,338,0: 36,707,0' 19,717,0 9,182,0 62,168,0 14,904,0' 11,821,0} 4,656,0' 5,057.0 8,231,0  472,257,.6 
All other loans & investments. !748,121,0'4,316,438,0 605,239,0 974,585,0 366,419,0 298 ,962,0 1,408,732,0 375,439,0 286,033,0/467 ,347,0 180,130,0 539,789,0 10,567 ,234,0 
Reserve with Fed. Res. Bank.} 67,036,0. 601,047,0 57,419,0 84,334,0 29,785,0 25,046,0 140,389,0 34,746,0' 19,189,0) 45,293,0 16,017,C 42,862,0 1,163,163,0 
Ce Oe NE nn, acinninn 21,897,0 122,640,0 19,461,0 28,828,0 17,214,0 14,190,0 57,945,0 11,340,0 7,945.0 17,631,0 11,772,0 22,025,0  352,888,6 
Net demand deposits_......-. 674,935,0 4,470,056 ,0 607,810,0 721,956,0 304,779,0 210,609,0 1,053,334,0 266,922,0 179,787,0 388,244,0 148,070,0 401.114,0 9,427,616,9 
Fiesd G6p0ts.. ....ccecceecocs 97,131,0 269,325,0 14,282,0 236,774,0 52,969,0 91,849,0 356,555,0 73,744,0 45,225,0 62,746,0 25,139,0 121,208,0 1,446,947,9 
Government deposits......-- 39,510,0 221,657,0 22,795,0 53,132,0 10,337,0 10,369,0 37,542,0 14,188,0 8,970,0 18,267,0 4,230,0 29,0 441,035.96 

2 Meta for banks ta each Central Reserve city, banks in al) other Keserve cities aud other reporting banks 
New York. Chicago. | St. Louts.|Total Central Res. Ctttes.| Other Reserve Ctttes. Country Banks. Total. 
Two ciphers (00) omtited. 
Sept. 13. Sept.6. | Sept.13.| Sept.13.| Sept. 13. Sept. 6. Sept. 13. Sept.6. | Sept.13.| Sept. 6. | Sept. 13. | Sept. 6. 
Number of reporting banks--_- 69 9 P . 14 . 123 . 123 ; 446 P 447 baer 7 p 734 P 735 
$ 

U. 8. bonds to secure circulat’n| 36,609,0) 36,328, 1,132,0} 10,576,0| 48,317,0| 47,774,0 170,273,0} 170,584,0| 48,241,0) 48,241,0) 266,831, 266,599,060 
Other U. 8S. bonds, including 

liberty bonds............- 197,773,0| 199,445,0) 20,118,0} 8,706,0) 226,597,0! 229,718,0| 205,284,0| 216,378,0| 47,333,0) 49,932,0) 479,214, 496,028,060 
U. 8. certifs. of indebtedness._._| 553,266,0| 574,985,0| 70,559,0) 26,954,0) 650,779,0| 672,874,0| 446,424,0| 452,052,0| 77,935,0|) 78,577,0|1,175,138,0| 1,203,503,0 

Total U. 8. securities. ..... 787 ,648,0| 810,758,0} 91,809.0| 46,236,0| 925,693,0| 950,366,0| 821,981,0| 839,014,0/173,509,0)176,750,0/1,921,183,0] 1,966,130,0 
Loans sec. by U.S. bonds, &c_| 195,468,0} 193,479,0| 44,297,0| 11.915,0) 251,680,0| 249,126,0} 195,109,0) 194,503,0) 25,468,0) 26,445,0| 472,257, 470,074,6 
All other loans & investments. |3,970,040,0/3,956,509 0/849 835 ,0/272,583,0|5,092 ,458 ,0| 5,083,379 ,0| 4,658 ,038 ,0|4,649,136,01816 738 ,0|830,489 ,0| 10567 234,0/ 10,563,004, 
Reserve with Fed. Res. B: -| 572,886,0 1,230.0} 97,566,0| 26,962,0) 697,414,0) 730,286,0| 407,194,0 ,319,0} 58,555,0 oy arral sen aoe, 1,192,072,0 
eo SEE See 109,364,0| 104,982,0) 34.010,0| 5,735, 149,109,0| 143,494,0| 166,215,0| 172,235,0) 37,564,0) 37,077, 352,888,0|  352,806,0 
Net demand deposits.......-. 4,156,256,0|4,127 ,044,0'697,626,0| 192,428 ,0/5,046,310,0|4,999,457,0/3,700,417,0)3,632,819,0|/680,889,0|658 ,689,0/9,427,616,0| 9,290,965,0 
, Oh eee 216,921,0| 218,277,0|127,102,0) 54,144,0| 398,167,0) 400,976,0) 855,802,0| 867,798,0|192,978,0/192,599,0/1,446,947,0| 1,461,373,@ 
Government deposits......-- 203 ,0| 262,608,0) 24,828,0} 11,887,0| 239,923,0| 310,291,0| 172,785,0| 267,397,0| 28,327,0| 38,097, 441,035, 615,785,¢ 
Ratio of combined reserve and 

cash to total net deposits __ 15.5 16.1 17.5 15.1 15.7 16.2 13.9 8 See Sa 14.7 14.9 




















The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Sept. 21: 


Further increases in loans supported by Government war securities in connection with the 600 million issue on Sept. 17 of Treasury certificate* 
also substantial additions to outstanding note circulation are indicated by the Federal Reserve Board’s weekly statement issued as at close of business 


on Sept. 20 1918. 

INVESTMENTS.—The statement for the first time segregates war paper from other discounts. "The former includes member banks’ notes 
and customers’ paper secured by Liberty bonds and Treasury certificates, and the latter—holdings of all other secured and unsecured pa) dis- 
counted by the Wrederal Reserve banks. It is seen that whereas the hold of war paper increased about 75 millions during week, other c 
on hand fell off 28.1 millions. Acceptances on hand show an increase of 10.3 millions, largely at the New York Reserve Bank. The increase of 8.1 


millions in U. 8. short-term securities is made up largely of 5 od Treasury certificates deposited by the Reserve banks with the U. 8. Treasurer to 


secure bank note circulation. Total earning w an increase of 64.7 millions. 
DEPOSITS.—-Net withdrawals of Government funds totaled 37.6 millions, Minneapolis and Boston reporting the largest reductions for the 
week. Members’ reserve deposits increased 54.9 millions and net deposits—7.1 millions. 


RESERVES.—Gold reserves declined about 1 million and total cash reserves—1.7 millions. Considerable shifting of reserves away from New 
York and Minneapolis, largely in connection with the transfer of Government funds is noted. The banks’ reserve percentage shows a decline for the 


week from 53.7 to 52.9%. 
TION .—Federal Reserve note issues du the week totaled 57.3 millions net. The banks report a total Federal Reserve 


NOTE CIRCULA 
note circulation of 2.295 millions, an increase for the week of 49.6 millions. Federal Reserve Bank notes have been issued by all Reserve banks, 


their aggregate liabilities on these notes amounting to 33.2 millions, an increase for the week of 5.5 millions. 
CAPITAL.—An increase of $136,000 in owe capital is due largely to payment for Federal Reserve Bank stock by newly admitted banks, the 
Chicago Bank alone reporting an increase of $79,000 in its paid-in capital. 

The figures of the consolidated statement for the system as a whole are given in the following table, and in addition we 
present the results for each of the seven preceding weeks, together with those of the corresponding week of last year, thus 
furnishing a useful comparison. In the second table we show the resources and liabilities separately for each of the twelve 
Federal Reserve banks. The statement of Federal Reserve ny, Haoe Accounts (the third table following) gives details re- 
garding the transactions in Federal Reserve notes between the Comptroller and the Reserve Agents and between the latter 
and the Federal Reserve banks. 


FEDERAL RESERVE BANK OF NEW YORK.—The weekly statement issued by the bank sub-divides some certain items that are included 


under a more general classification in the statement prepared at W on. Thus, “Bills discounted for members and F. R. Banks,”’ as of Sept. 21 
consis of ‘‘Rediscounts and advan ommercial paper,” $139,771,654 and ‘‘Rediscounts and advances—U. 8. obligations,” $517,615,578. 
Similarly, ‘Other deposits, &c.,’’ are shown to comprise “Foreign Government deposits,’’ $90,363,891; ‘“Non-member banks deposits,”” $4,226,203 


and ‘‘Due to War Finance Corporation,’’ $1,383,507. 
ComsBinep Resources AND LIABILITIES OF THE FepeRAL Reserve Banks at Tae Ciosp or Bustness Sept. 20 1918. 



























































Sept. 20 1918.| Sept. 13 1918.| Sept. 6 1918.|Aug. 30 1918.| Aug, 23 1918.| Aug. 16 1918.j;Aug. 9 1918.;Aug. 2 1918.)|\Sept. 21 1917 
RESOURCES. z $ : 3 x = $ $ $ 
Gold in vault and in transit._..._.__- 367,660,000} 386,214,000] 383,228,000] 384,009,000) 385,072,000} 385,017,000) 395,410,000} 468,470,000'| 430,979,000 
Gold settlement fund—F. R. Board...| 459,997,000] 465,298,000} 496,531,000] 520,926,000} 553,060,000} 600,083,000} 606,354,000} 623,119,000)| 373,387,000 
Gold with foreign agencies......._..- 5,829,000 5,824,000) 5,830,000 5,829,000 5,829,000 5,829,000 9,696,000 9,696,000)} 52,500,000 
Total gold held by banks_______- 833,486,000) 857,341,000) 885,589, 910,764,000} 943,961,000} 990,929,000/1,011,460,000)1,041,285,000)| 856,866,000 
Gold with Federal Reserve Agents-_- -_|1,145,950,000|1,123,132,000]1,087,760,000/ 1,061,597,000/1,018,767,000| 961,498,000) 940,692,000) 902.793,000)| 536,009,060 
Gold redemption fund............... 44,122,000} 44,086,000} 43,634,000} 41,433,000) 40,323,000) 40,116,000} 38,149,000) 36,818,000 9,442,000 
Total gold reserves............-.. 2,023,558 ,000}2,024,559,000/ 2,016,983 ,000]2,013,794,000/2,003,051,000) 1,992,543 ,000/ 1,990,301 ,000/ 1,980,896 .000}|1 ,402,317,000 
Legal tender notes, silver, &c._......- 52,481,000] 53,173,000) 53,511,000 ,168,000} 52,215,000] 52,980,000} 54,222,000)  54,022,000}) 49,934,000 
. fs aaa 2,076 039,000) 2,077,732 ,000|2,070,494,000)| 2,066,962 ,000/2,055,266 ,000|2,045,523,000|2,044,523 ,000/2,034,918,000||1,452,251,000 
Bills discounted: Secured by Govern- 
ment war obligationg_.........____ 1,146,357,000 “ 
titi) gan age aR as 513,789,000) | 1613 247 000] 1,541,999,000/ 1,428,235,000/1,393,795,000) 1,285,368 ,000)1,332,473,000/}1,270,919,000)| 183,758,060 
Bills bought in open market_...______ 250,032,000) " 239,750,000] 233,741,000} 232,563,000 ,526,000|  212,204,00) 208,557, 209,185,000}| 161,012,660 
Total bills on hand..-.......-..- 1,910,178,000] 1 ,852.997,000| 1,775,740 ,000| 1,660,798 ,000} 1 630,321,000] 1,497,572,000/1,541,030,000|1,480,104,000]| 344,770,000 
U.8&. Government long-term securities-| 29,022,000] 29,563,000} 29,768,000] 30,350,000) 30,624.000| 31,497,000) 34,931,000} 36,237,000)|. 53,929,000 
U.8&. Government short-term securities} 41,878,(00| 33,777,000] 28,030, 25,772,000; 23,479,000); 32,546,000 17,404,000 17,573,000 41,070,000 
All other earning assetg.............. 84, 81, 75:000| 67,000: 62,000) 82, 102,000 101 214,600 
Total earning assets._..._.._...- 1,981,162,000}1,916,418,000/1,833,613, 1,716,987 ,000/ 1,684,486 ,000) 1,561,697 ,000/ 1,593,467 ,000/1,534,015,000}} 439,983,000 
Uncollected items (deduct from gross 
latina sm Guinte inn ine omie 6 ot 654,843,000] 697,225,000]. 642,377, 568,655,000} 601,983,000} 623,495,000) 584,758,000} 531,558,000)| 239,041,000 
5% redemp. fund agst. F. R. bank notes 2,112,000 1,405,000 1,313,000 1,164,000 958,000 866,000 735,090 496 ,000 500,000 
All other resources..............--.. 12,610,000} 13,013,000} 12,076,000} 11,787,000] 11.294,000; 10,803,000) 11,410,000) 10,551,000 404,000 
UE, 4,726,766 ,000'4,705,793 ,000'4,559,873 ,000'4,365,555,000' 4,353 987 ,000'4,242,384 ,000'4,234,893,000'4,111,538.000''2,132,179, 008 











a Includes amount formerly shown against items due from or due to other Federal Reserve banks net 
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Sept. 20 1918.| Sept. 13 1918.|Sept. 6 1918. |aug. 30 1918.) Aug. 23 1918.|Aug. 16 1918.|Aug. 9 1918.|Aug. 2 1918.||Sept. 211917 
Capital oula asia 78,889 78 S53 0600 78,359 78 168,000 77 +50 000) ; : s 4 
tahénmbh dtm wb dens cuca’ ’ ’ * 4 ’ id , ’ 76,960, * * 

Surphs. nana nnn nn-n-ansas2a--] | Het 84.000] °1-134,000| 1-134,000) 4134.00] 1.134.000 1'i34:000| _1°434°000 “1-134 000] eet 

overnment deposits._______________- 169,141, 733, 1325, 729, »027,000} 95,555,000} 179,978, 236, 030, 
Due to members—reserve account ____|1,524,528,000/1,469,603,000|1,465,102,000)1,478,639,000/1,459,480,000]1,464,011,000 : Sear 1,423°682,000 1.151 900 688 
Cen Mae es 490,265,000] 527,752,000) 461,640,000] 437,885,000 947,000 1,202, 433,347,000} 390,911,G00|| 164,449,000 
Other deposits, incl. for. Gov't credits_| 100,173,000] 115,302,000] 119,960,000] 120,300,000] 112,597,000] 115,234,000] 127,050,000] 114.718.000|| 51,779,000 

Total gross deposits.___________- 2,284,107,000)}2,319,390.000| 2,244,027 ,000)/2,141,553,000/2,195,051,000/2,136,002,000/2,161,080,000/2,090, 
F. R. notes in actual cireulation_____- 2'295.031,000)2,245,429,000)2, 180, 679,000|2,092,708,000|2,032,837,000| 1.985,419,000|1.955.276,000 1008 466.000 mrt cere red 
F. R. bank notes in circulation, net liab.| 33,208,000) 27,672,000 3,964,000} 20,687,000} 16,864,000} 15,167,000] 13,716,000] ' 11,479,000 8,000,000 
All other liabilities.....____._._____- 34,597,000] 33,615,000 31,710,000 31,305,000] 29,351,000} 27,702,000] 26,811,000}  25.545,.000 1,617,000 
Total liabilities..._____.___._._-_- 4,726,766,000/4,705,793 ,000/ 4,559,873 ,000/4,365,555,000/4,353 ,987,000/4,242,384,000/4,234,893,000/4,111,538,000 

Gold reserve against net deposit liab_- 61.1% 52.9% 55.3% 57.9% 59.2% 59.2% 59.5 66.8% pie "0 
Gold res. agst. F. R. notes in act. cire’n 51.9% 51.9% 51.9% 52.7% 52.1% 50.5% 50.1% So. 3% 81.4% 
Ratio of gold reserves to net deposit and 

Fd. Res. note liabilities combined- _- 51.6% 52.4% 53.3% 55.3% 56.7% 57.0% 56.4% 57.2% 76.9% 
Be ng ay A re oe 2.9% 53.7% 54.9% 56.4% 56.7% 58.5% 

. . note liabilities combined _- 52.99 : : Fe) 7% 5 57.9 58. . 

Ratio of gold reserves to F. R. notes in 7 . % 7% 4% 

actual circulation, after setting aside 

35% against net deposit Mabilities___ 65.6% 67.2% 69.6% 72.5% 73.7% 76.4% 76.3% 
































Distribution by Maturities— 



















































































$ 3 $ S 3 i 3 $ 3 
1-15 days bills discounted and bought_' 1,245, 724, 009 1,172, 359. 000 1,159,716,000 1,047,516,000 1,006,967,000! 901,700 000] 946,126,000 901, See 138,648,000 
t 15 days U. 8. Govt. short-term secs.| 13,1 1.000, 7,182,000; 5,388,000 4,945,000, 4,660,000} 17.235 ‘p09 2,085,000} 2,560,000 000) Ss a 
ays municipalwarrants._.......; $10,000; ----------] ----------| -------~--} -------+--}| -----.---. OE: vin wate se 

16-30 days bills discounted and bought - motte 184,223,000! 144,517,000! 141,558,000; 169,570,000! 151,740,000! 178,593,000! 166,603,000 63,338,000 
16-90 dave U. s. Govt. short-term secs -_ a +.614.5 BS, TERI ene secece-|  aecnce-nen] 2-------.- FOOMEEN Wacacadsiual® cxccuoeue 
ays municipal warrants_------- R OU eet ee RIOT: cnwinvanees 
31-60 days bills discounted and bought - 285,808,000) 294,595,000; 248,807,000. 219,928,000 223,723,000; 231,550,000, 223,110,000 238,100;000 90,781,000 

31-60 days U.S. Govt. short-term secs- 197,000 901,000} 1,046,000! 4,690,000! 4,685,000, 4,358,000, 3.491.000] 3.425. aig 
31-60 days municipal warrants_______- 1,000 33,000 41,000 41,000 41,000 56,000 56,000 51,000)  ——»s-20, 000 
61-90 days bills discounted and bought, 171,718,000] 187,668,000] 207,398,000, 223,655,000, 216,473,000} 187,526,000] 164,347,000] 133,922,000) $0,457,006 
61-90 days U.8. Govt. short-term secs - 28,000) 1,716,008 a a yt 171 .oes , 000 1,669,000 1,984,000) _....._.__ 

ys municipal warrants_------- ’ ’ ’ 5 ’ A LAN wtieaadboaw é . 
Over 90 days bills dise’ted and bought.| 12,846,000] 14,152,000| 15,302,000] 28,141,000| 22,588,000! 25,056,000| 28,854,000} 40.395.000 1.stelees 
Over 90 days U.S.Govt.short-term secs.| 27,494,000] 19,564,000} 16,347,000} 15,339,000}. 13,365,000] 8,830,000! 9.409.000} 9.604.000] _.._.___ 
Over ore municipal warrants_----_- 10,000 16,000 16,000 21,000 16,000) 20,000 16,000 7, 53,000: 
Reserve Noies— ; tS ——_ 
Issued to the banks..._______________ 2,446,194 ,000'2,388.863,000 2,319,772,C00|2,218,938,000 2,163,837,000 2,118,948,000 2,088,473,000' 2,028,180, 000 725,397,000: 
Held by banks.__.__-_____---- Tat Ei 151,163,000] 143,434,000] 139,093, 126,230,000| 131,000,000} '133,529,000' ‘133,197 cau 121,715 000) 55,151,000 
In etrenlation —— == —— 2,295,031,000 2,245,429,000 2,180,679,000 2,092,708,000 2,032,837,000 1,985,419,000|1,055,276,000| 1,008,465, 000) 670,246,000 
ed. Res. Notes (Agents Accounts) —'—————————— 
Received from the Comptraier Ane 3,229,400,000/3,153,080.000!3,057,280,000/2,995,480,000 2,940,240,000'2,395,020,000 2,832,740 one 789,700,000: 1,145,700,000- 
Returned to the Comptroller ________- 542,126,000] 533,070,000) 520,568,000) 516,032,000) 497,152,000) 499,862 ,000| 489,092 = 478,470,000) 195,748,000 
Amount chargeable to Agent____-__- 2.687 .274,000'2,620,010,000'2,536,712,000|2,479,448,000 2.443,088,000,2,395,158,000'2,343,648,000 '2,311,230,000|| 949,952,000 
In bands of Agent..............___- | 241,080,000] 231,165,000) 216,940,000} 260,510,000 279,251,000) 276,210,000) 255,175 000} 283,050,000)| 224,555,000 
Tesued to Federal Reserve banks __|2,446,194,000 2,388,845,000/2,319,772,000/2,218,938,000 2,163,837,000 2,118,048,000'9,088,473,000/2,028,180.000 725,397,000 
ow Secured— 1 
By gold coin and certificates. _...__._- 217,240,000} 217,240,000, 219,240,000) 219,239,000, 220,239,000) 217,238,000 212,240,000) 201,239,000), 278,534,000 
y lawful money -........---- cengccl, hosdp-esaet | guesendeanel. sveveimeenl shbareeedal: Mecdeccnenl gseecnnscsel. srathhennel. ssncastduell askadnnban 
By eligible paper _.___--..---------- 1,300,244 ,000!1,265,713,000 1,232,012 ,600/ 1,157,341 ,000 1,145,070,000,1,157,450,000 1,147,781,000'1,125,387,000|| 189,388,000 
Gold redemption fund_......-------- 70,608,000} 65,788,000; 61,690,000} 61,708,000' 63,419,000; 60,959,000; 60,296,000; 59,851.000| 28,801,000 
With Federal Reserve Board_._.____- 858,102,000] 840,104, 000) 806,830,000] 780,650,000, 735,109,000| 683,301,000} 668,156 000) 641,703,000, 228,674,000 
hbase A Oe ck Ae pS __|2,446,194,000!2,388,845,000|2,319,772,000 2,218,938,000 2,163,837,000/2,118,948,000 2,088,473,000 2,028,180,000 725,397,008 
j | j | j j ' 

Eligible paper delivered to F. R. Agent _'1,864,987,090'1,797,546,000 1,719,854,000 1,613.814,000 1.573.109.000'1,463,844,000 1,480,179,000 1.425.437,000' 198,887,00e 





a Net amount due to other Federal Reserve banks. 9% Tis item tiociudes foreign Goverament erediis + Revised figures 
WREKLY STATEMENT of RESOURCES and LIABILITIES of RACH of the (2 FEMERAL RESERVF RANKS at CLOSE of BUSINESS Sept. 20 1918 









































































































































Two ciphers (00) omitted. Boston | New York | Philadel. \Cleceland.| Richm'4.| Atlanta. | Chicago. |St. Louis.|Minneap.| Kan. City) Dailas. San Fran Tow. 
RESOURCES. 3 $s 3 8 3 s $ z s s $ t $ 
Gold coin and certifs. in vault__| 3,423.0) 272,357,0 186,0} 24,898,0} 6,294,0} 6,712,0) 26,345,0} 1,223,0) 8,177,0 182,0} 7,041,0} 10,822,081 367,660,0 
Gold settlement fund___------- 68 ,050,0 41,391,0! 69,605,0| 64,220,0} 26,392, 7,783,0| 77,541,0| 22,430,0} 13,115,0) 21,932,0| 7,257,0) 40,281,0) 459,997,0 
Gold with foreign agencies - -- .- 408 ,0 2,011,0) 408 ,0} 525,0) 204, 175,0 16,0 233,0 "233, 0 291,0 204,0) 21,0 5,829,0 
Total gold held by banks_---- 71,881,0| 315,759,0} 70,199,0] 89,643,0! 32,890,0,; 14,670,0)104,702,0) 23,886,0 % ,525,0| 22,405,0) 14,502,0] 51,424,0] 833,486,0 
Gold with Federal Res. Agents__| 59,242,0| 286,916,0|111,111,0)144,024,0) 45,369,0) 40,518,0)197,659,0) 56,668,0) 27,516,0| 57,562,0 24,319,0 95,052 ,0)1,145,950,0 
Gold redemption fund_-_-_-_.---- 4,812,0 15,000,0} 5,000,060) 1,023,0 692,0} 3,121,0) 5,356,0| 2,579,0 0} 1,142,0) 2,146,0) 418,0 44,122,0 
Total gold reserves_____.-.-- 135,935,0} 617,669,0|186,310,0}234,690,0} 78,951,0) 58,309,0|307,717,0|) 83,133,0} 51,874,0| 81,109,0| 40,967,0)146,894,0)2,023,558,0 
Legal-tender notes, silver, &c._._| 2,616,0; 44,808,0) 8730 293,0 614,0 159,0} 1,707,0 400,0) 54,0) 272,0 §16,0) 169,0 §2,481,0 
ORE CARON sie ctw ecwew awe 138,551,0| 662,477,0|187,183,01234,983,0| 79,565,0} 58,468,0|309,424,0| 83,533,0) 51,928,0| 81,381,0) 41,483,0)147,063,0|/2,076,039,0 
Bills discounted: Secured by Govt 
War obligations ........-<<<«<= 67,555,0| 524,966,0} 80,609,0} 54,158,0} 47,726,0| 39,650,0)157,717,0| 44,763,0| 25,873,0) 29,108,0) 28,504,C) 45,728,0/1,146,357,0 
Be GO ie tities we cdr ed 16,504,0| 132,421,0) 21,030,0} 36,775,0} 18,100,0} 28,125,0| 80,792,0) 23,455,0) 44,985,0) 42,078,0| 23,085,0) 46,439,0| 513,789,0 
Bills bought in open market____| 29,311,0] 131,978,0} 9,044,0) 30,100,0] 4,600,0) 4,622,0) 17,211,0) 1,829,0 142,0 136,0 695,0} 20,364,0| 250,032,0 
Total bills on hand_______-__|113,370,0} 789,365,0|110,683,0)121,033,0| 70,426,0| 72,397,0|255,720,0] 70,047,0)} 71,000,0) 71,322,0) 52,284,0)112,531,0)1 a. 178,0 
U. 8. long-term securities_-__ _- 538,0 1,448,0} 1,348,0) 1,791,0} 1,233,0 "581 .0| 4,509,0} 1,153,0 116,0} 8,867,0| 3,977,0) 3,461,0 022 
U. 8. short-term securities _--_-.-- 1,416,0 22,279,0| 3,220,0} 2,760,0; 1,510,0 991,0| 4,112,0) 1,321,0} 1,035,0} 1,324,0 902,0) 1,008 0 rH ‘878, ‘0 
All other earning assets........} ---.---}-- obo cdi octiadpea: mots eee OL Bas SP Se ee ee ce ee 18,0 84,0 
Total earning assets._____-_- 115,324,0] 813,092,0|115,251,0|125,584,0} 73,169,0| 74,035,0/264,341,0| 72,521,0) 72,151,0) 81,513,0) 57,163,0/117,018,0)1,981,162,0 
Uncollected items (deducted from 
COREE BO tiinacindeddvesa 49,198,0} 168,918,0} 60,977,0} 47,845,0} 47,142,0) 30,338,0| 77,353,0) 55,163,0) 15,614,0) 52,610,0 19,530,0; 30,155,0 654,843 ,0 
5% redemption fund against Fed- i 
eral Reserve bank notes- ----- 34,0 924.0 150,0 OR 6a as 48,0 280,0 an. wanna 402 ,0 20'0 84,0 2,112,0 
All other resources_---------- fa 885,0 2,023.0; 1,452,0) 673,0 895,0 794,0| 1,429.0 542,0 211,0 908,0) 1,622 1,176,0, 12,610,0 
Total resourees ___.________- 303 ,992,0) 1,647 ,434,0|365,013 ,01409,127,0|200,771,0| 163 ,683,0/652,827,0/211,769,0) 139,904 ,0}216,814,0) 119,936 ,0}295 496 ,0|4,726,766,0 
LIABILITIES. : 
Cente eG ok i csicé on 6,557,0| 20,173,0| 7,351,0) 8,768,0| 3,988,0| 3,142,0) 10,890,0) 3,731,0) 2,890,0) 3,600,0 3,076,0) 4,523, 78,689 ,0 
RE STIS ee eI 75,0 rv. ¥ Geese ova 116,0 40,0 tae SB scored]  o2nunedl . bene 1,134,0 
Government deposits___..._.-- 17,391,0 18,792,0| 15,682,0] 15,996,0| 7,330,0] 10,083,0| 24,748,0| 12,047,0) 12,242,0 7,645,0| 10,129,0] 17,056,0] 169,141,060 
Due to members—Reserve ace’t_| 94,972,0| 677,909,0| 89,047,0|107,251,0| 45,442,0| 34,112,0/201,018,0|) 54,020,0) 41,424,0) 70,365, 0} 35,502,0| 72,866.0)1 yy 528,0 
Collection items. ........-.--.- 36,307,0| 116,804,0| 53,522,0] 52,502,0| 40,258,0| 22,723,0| 56,475,0|) 42,797,0| 9,587,0) 29,188,0) 10,818,0) 19,284,0) 490,265,0 
Oth. deposits incl. for Gov’tcred.| _.___- 5.9740) § ssncos |, ¥ Sanipaee 20,0| 1,456,0 207 ,0 SRA . sreneel = abeaen 2,258 ,0) e 100'173°0 
Total gross deposits__._.___- 148,670,0| 909,479,0|158,251,0|176,071,0| 93,030,0| 66,948,0|283,697,0|109,071,0] 63,279,0]107,698,0| 56,449,0]111,464,0|2,284,107,0 
F. R. notes in actual circulation -|145,576,0| 693,083,0) 196,028 ,0)221,084,0)102,003,0; 92,294,0)347,805,0 97.294.0| 72,267,0} 95,386,0| 56,398,0)175,813 7 ,295,031,0 
F. R. bank notes in circ’n—Net- 608,0)  11,244,0) 1,640,0 769,0 40,0 288,0| 5,685,0 320,0 _39,0) 8,023,0) 2,872,0) 1,680,0 33,208,0 
All other liabilities_______- — 2,506, G| 12,806,0} 1,743,0| 2,435,0| 1,594.0 971,0 __ 4,534, 0} 1,353,0/ 1,391,0) 2,107,0) 1,141,060] 2,016,0)  34,597,0 
Total Mabilities _._.________ \303.992.0!1.647.434.0'365,.013 01409, 127.0'200.771 01163683 01652 827 ,0'211,769,0'139,904,0'216,814,0'119,936 ,0!295,496,0'4,726,766,0 
*(iftereuce Det ween Det SrpOCUntTe due (rol 42nd 2eb B@ihuuUuie due Lo uliiet Federal Reserve bala. @ Ne aubouul Gue le elie! edefa: heservr Vals 
STATEMENT OF PEDERA! RFSERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS Sept. 20 191% 
’ i ' 
Two ciphers (00) omttied. Boston | New York Philadei |Cleveland | Richm'd.| Atlania. Chicago. | gt. Louts.| Minneap.|Kan. Ctty| Dallas. |8an Pran Tota 
Pe arcae Ae hte Melee te tetqramee ate waciboser ties lewis ameter tw aewhRwimes Foy ui os ey a aeendt Sided cat 
Federal Reserve notes— t | £ | . + # { : ‘ 7 s 
Received from Comptroller. __ 210,300,0 1,108,280,0 267,780,0'271,040,0] 147,280, ol14s, 340,0/438,440,0 127,800,0' 93,080,0 129,700,0) 86,860,0 200,500, 0:3, Py 400,0 
Returned to Comptroller - - - _ - 39,975,0. 255,904 0) 47 ,922,0) 23,596,0) 29,541, 9 22,566, 0, 30, 346.0) 22,415, 0! 16,398 ,0) 21,425,0! 18,294 0) 13,744 ) 542,126,0 
Sipanpcatgti esta: i i 7 
Chargeable to F. R. Agent---_- 170,323,0' 852,376,0 219,858 ,0|247,444,0/117,739, 0! 125,774, 0 408 ,094, o) a et 0 76,682,0 108,275,0 68, prt y r 186,756, 0 2 as ,274,0 
In hands of F. R. Agent.....__| 20,960,0 91,800,0) 8,920,0) 12,340,0] 7,240, 0} 30,265,0; 45,260, u 2,400,0 3,130,0) 7,320,0) 11,445,0;  --...- & 1,080,0 
Issued to F. R. Bank_-__-_-_. _- 149,365,0 760,576,0 ,210,938,0 235,104,0 110,499, d 95,509, 0, 362,834, 0, 102,985, al 73,552,0 100 ,955,0 ipo 186,756,0 2,446,194,0 
Held by F. R. Agent— 
Gold coin and certificates_..._' 5,000,0 163,740, 0} Bae $2,813,0, ....-. 2,504, 0 ery Ye ee ee 13,102.0, -...-.. 11,081,0 _....- 217,240,0 
Gold redemption fund ------- 8,242,0 13,170,090 10,874 0; 12,211, 0: 1,359, 2,744,0 2,240, 0 3,037,0 1,114, 0! 2,202, 0) 3,054,0' 10,351 10 70,608 ,0 
Gold Sett. Fd., F. R. Board__' 46,000,0 110,000,0 100,237,0'110,000,0' 44,000,0) 35,270,0 195,419,0) 53, 631,0 13,300,0 55, 360,0' 10,184,0' 84,701,0' 858,102,0 
Eligible paper, min. req’d.... 90,123,0, 473,666, 0. 99,827 0, 91,080 ‘0! 65,130, 0, 54,991, 0 165,175, 0} 46,317,0 46,036, 0, 43,393, 0, 32,802,0 91,704, 0 1,300,244,0 
Rn ero oe 149,365,0 760,576,0 210,938,0 235,104,0 110,499, a 95,509,0 362,834,0 102,985,0 73,552,0 100,955,0, 57,121,0 186,756,0 2,446,194,0 
Amount of eligible paper deliv- 
ered to F. R. Agent.......-- 113,370,0 789,365,0 104,061,0 119,385,0 69,306,0' 64,105,0 255,720, o 62,138,0 64 ,490,0 71,322,0) 52,284,0 99,441,0 1,864,987,0 
F. R. notes outstanding__..._..-. 149,365,0 760,576,0 210,938,0 235,104,0 110,499,0 95,509,0 362,834, 0 102,985,0 73,552,0 100,955,0 57,121,0 186,756,0 2,446,194,0 
F. R. notes held by banks_._.-- 3,789,0 67,493,0 14,910,0 14,020, 0 8,496,0 3,215,0 15,029,.0, 5, 691 ‘0 1,285,0 5,569,0 723,0 10,943,0 161,163,0 





F. R. notes irractual cireula’n_ 145,576,0 693,083,0 196,028,0 221,084,0 102,003,0 92,294,0 347,805,0 97,294,0 72,267,0 95,386,0 56,398,0 175,813,0 2,295 ,031,0 
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Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
Shows the condition of the New York City Clearing House members for the week ending Sept. 21. The figures for the sep. 
arate banks are the averages of the daily results. In the case of totals, actual figures at end of the week are also given. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 


















































































































































CLEARING HOUSE | Na Nattonal Additional) 
en eta ht panaie Legal oa “a: — Net Na “ian 
. Banks June 29)| Investments,| Gold Tenders. | Silver. | Federal Legal Legal Demand Time Cireula- 
on ie Beate Banks June 20 &c. Reserve Derost- Depost- Deposits. Deposits. tion. 
: Trust Co’s June 20 Notes. tartes. taries. 
Members of Federal $ $ — ——- —- — —— — “_— or —_ am, 
nk. 
Bank of NY. N BA.| 2,000,000) 5,267,600) 45,894,000 25,000 85,000 94,000} 135,000 yt Rpm 34,521,000) 1,756,000} 765,000 
Bank of Manhat Co.| 2,500,000) 6,769,400 55,605,000 ,000 310,000 442,000 832,000} 6,678,000) -......- ee: Rae nee 
Merchants’ National.| 2,000.000) 2,630,400) 27,726,000 74,000 81,000] 221,000} 143,000} 2,761,000} -.__._-- 21,657,000 395,000] 1,849,000 
Mech & Metals Nat_| 6,000,000] 10,526,100] 173,268,000) 7,651,000) 129,000) 2,103,000) 536,000) 20,873,000) -....--- 139,840,000} .12,069,000| 3,763,000 
Bank of America_...| 1,500,000) 6,744,200 30,078,000 60, 169,000 31,000 364,000 751,000) -...-.-- BE Se arene 
National City._---.-- 25,000,000] 49,578,000] 565,365,000] 8,235,000] 3,055,000} 854,000) 1,631,000) 97,443,000) -...__-- 568,396,000] 12,117,000] 1,445,000 
Chemical National..| 3,000,000} 9,222,500 ,856,000} 171, 289,000} 257,000) 702,000 ES ine 57,342,000} 4,228,000} 444,000 
Atlantic National _..| 1,000,000 850,700} 17,549,000 84, 125,000} 196,000} 103,000) 1,941,000) ______-_- 14,423,000 48,000} 144,000 
Nat Butch & Drovers 300,000 95,900 8 000 000 000 0 291,000 
American Exch Nat.| 5,000,000) 5,753,000 
Nat Bank of Comm..}| 25,000,000) 22,187,700 
See 500,000} 1,055,300 
Chat & Phenix Nat__| 3,500,000) 2,735,100 
Hanover National._.| 3,000,000) 17,710,700 
Citizens’ National...| 2,550,000} 2,861,200 
Metropolitan....--.| 2,000,000} 2,207,700 
Corn Exchange ai] 1'900,000| 7.698.300 5 
a tn... 5.000,000| 17,544,900] 200,897,000 26,000} 352,000} 266,000} 1,006,000) 20,410,000) -.._-.-- 154,465,000} 3,835,000) 4,961,000 
East River National. 250,000 74,800 854, ,000 122,000 15, 35,000 , 3 eae DE wvesanan 50,000 
Becond National__..| 1,000,000) 3,886,300) 18,830,000 60,000 14,000} 232,000} 480,000} 2,158,000) .______- ce f aes 650,000 
First National_.._.- 10,000,000} 30,492,500} 274,206,000 10,000} 514,000} 748,000) 602,000! 18,434,000] _._____- 136,624,000) 1,726,000] 8,369,000 
Irving National__-_- 4,500,000} 5,609,700} 94,824,000} 1,032,000) 366,000) 1,837,000) 1,189,000 12,794,000 “a 93,809,000 49,000 ,000 
N Y County National) 1,000,000 342,600! 10,440,000 57,000 31,000} 144,000] 497,000} 1,553,000} _______. 10,384,000 185,000] 200,000 
Continental. ._....- 1,000,000 669,000 6,323,000 29,000 23,000 14,000} 106,000 2 gaia RIGS eee oe 
Chase National_.__- 10,000,000] 12,863,300} 315,414,000) 2,600,000} 2,249,000) 1,581,000} 1,068,000) 39,265,000} ______-- 272,792,000} 11,561,000; 1,100,000 
Fifth Avenue______- 200,000} 2,347,800} 17,398,000 52,000} 161,000} 406,000 91,000] 2,224,000} _.._..-- 50 AE ocean Ke 
Commercial Exch._- 200,000 .700 5,847,000 53,000 28,000 76,000 86,000 | * eee 6 RR En Rane 
Commonwealth. ___- 400,000 811,700 6,581,000 40,000 32,000] 181,000} 130,000) 1,154,000} _._.___- CE ee 
Lincoin National_._.., 1,000,000, 1,969, 17,734,000} 122,000, 275,000, 196,000 1,092,000, 2,602,000, -.....-- 18,008 ,000 101,000] 210,000 
Garfield National...| 1,000,000] 1,337,600) 12,041,000 1,000 ,000} 187,000] 153,000} 1,354,000} ____.__- 9,287,000 24,000} 398,000 
Fifth National___-_- 250,000 421,700 7,841,000 42,000 19,000} 103,000} 140,000 895,000} _...___- 6,193,000 196,000} 248,000 
board National..| 1,000,000) 3,607,600} 44,843,000] 345,000) 263,000) 111,000} 376,000) 6,812,000) ______-_- 44,229,000 40,000 70,000 
Liberty National_...| 3,000.000| 3,985,400] 67,254,000} 153,000 28,000} 162,000} 400,000} 9,025,000} _______- 60,929,000} 2,197,000} 800,000 
Coal & Iron National} 1,000,000 932,100} 13,716,000 ,000 99,000} 110,000} 459,000} 1,888,000) _.______ 14,006 ,000 422,000] 414,000 
Union Exchange Nat.| 1,000,000] 1,247,100} 14,761,000 12,000 35,000} 281,000} 186,000} 2,091,000) ________ 12,395,000 408,000} 398,000 
Brooklyn Trust Co_._| 1,500,000} 2,227,500) 36,400,000 61,000 40,000} 128,000} 462,000] 3,843,000) ________ 27,475,000] 4,886,000} .-...... 
ers Trust Co_..| 11,250,000) 14,842,300} 248,036,000} 112,000; 140,000 83,000} 624,000} 29,322,000) _______- 208,053,000] 15,754,000] ..._.--- 
U 8 Mtge & Trust Co| 2,000,000) 4,791,000} 62,172,000} 343,000 61,0060 78,000} 340,000} 7,061,000} _______- 47,510,000] 7,071,000} --.._-.. 
Guaranty Trust Co__| 25,000,000) 26,725,700] 489,519,000) 1,778,000} 120,000) 311,000) 3,044,000) 49,521,000) -______- 369,529,000] 21,916,000] _-.----- 
Fidelity Trust Co...| 1,000,000 ,288,600| 11,078, 90,000 42,000 48,000} 167,000; 1,251,000} _______- 8,595,000 janes eae 
Columbia Trust Co_.| 5,000,000} 6,693,200) 87,506,000 21,000 34,000} 222,000} 675,000 RR ea Sa 62,850,000] 11,480,000} _..._._- 
Peoples _.--| 1,000,000} 1,274,400) 25,647,000 44,000 75,000| 256,000} 515,000} 2,366,000} .._____- 22,845,000] 1,640,000] _..-_.-. 
New York Trust Co.| 3,000,000) 10,510,700} 90,730,000 49,000 1,000 14,000} 237,000} 8,223,000} .._.__-_- 55,546,000] 3,376,000} _..-_-.. 
Franklin Trust Co._.| 1,000,000 ,106, 19,240,000 77,000 33,000} 166,000} 179,000} 2,030,000} _______- 14,435,000} 1,741,000} _...-._. 
Lincoln Trust Co__..| 1,000,000 552,100} 15,385,000 13,000 13,000 63,000} 305,000} 1,936,000} _______- 12,398,000} 1,808,000} .......- 
Metropolitan Trust..| 2,000,000} 4,312,600) 55,683,000} 114,000 42,000 81,000} 535,000} 4,197,000} __.____- 32,268,000] 1,200,000) _..----- 
Nassau Nat, B’klyn_| 1,000,000) 1,170,100) 13,651,000 ,000} 115,000} - 218,000} 129,000} 1,237,000} _______- 9,514,000 726,000 50,000 
a 1,500,000} 1,100,7 39,738,000] 107,000} 274,000) 485,000} 1,942,000} 5,084,000} ________ 36,913,000} 1,124,000} ......-- 
Farmers Loan & Tr_.| 5,000,000] 10,965,200] 144,987,000] 3,777,000 22,000 60,000} 228,000} 15,984,000} ________ 114,084,000} 9,766,000} .------. 
Average for week__|192,900,000|338,372,600) 4,438 ,952,000/35,081,000) 12,195,000) 19,273 000/33 ,573,000/523,836,000} __..____ 3,617,512 ,000, 154,546 ,000|35,595,000 
Totals, actual conditijon Sept. 21 4,453,785,000|34,975,000] 12,072 ,000| 19,086 ,000|33,317,000|542,333,000| _._____- 3,634,803 ,000] 152,496 ,000/35,536,000 
Totals, actual conditijon Sept. 14 4,381,872,000|35,160,000] 12,650,000] 19,206 ,000/33,451,000|499,398,000] _.._____ 3,609 812,000) 163,567 ,000|35.658 ,000 
Totals, actual conditijon Sept. 7 -|4,409,882,000/35, 196,000) 11,896,000} 18,081 ,000|30,725,000|537,906,000| __._____ 3,651,278 ,000] 158,526 ,000|35.613,000 
Totals, actual conditiion Aug. 31 4,292,323,000|34,792,000] 11,516,000) 18,909,000|29,986,000|523,628,000} ________ 3,569,526 ,000] 158,424,000/35,705,000 
State Banks. Not Memibers of Fed\erai Reserve |Bank. 
Greenwich.......-- 500,000} 1,403,400} 14,451,000} 799,000} 140,000} 200,000) 1,141,000 | Tear ee 15,039,000 COO sc cuacun 
Bowery ...-..-<---- 250,000 0,900 4,865,000} 279,000 23,000 11,000 3,000 272,000 95,000 4,529,000 Sei eeet asia 
N Y Produce Exch..} 1,000,000) 1,159,800) 20,046,000} 1,199,000} 497,000} 393,000) 531,000} 1,192,000 53,000 S3 One ee: eo a ee 
WEE tencatdanenens d 2,000,000} 434,200} 32,190,000) 2,001,000] 578,000) 385,000} 962,000} 1,607,000 37,000 30,377,000 —— ... 
Totals, avge for wk} 3,750,000) 3,868,300] 71,552,000! 4,278,000] 1,238,000] 989,000] 2,897,000} 3,666,000} 185,000 70,980,000 SEE Sinceece 
Totals, actual conditi'on Sept. 21/-........- 72,350,000} 4,285,000] 1,167,000| 978,000! 2,870,000] 3,876,000} 249,000 70,857 ,000 I Sere 
Totals, actual conditijon Sept. 14/-........- 71,183,000] 4,361,000} 1,190,000} 930,000] 3,012,000] 3,333,000) 183,000 71,767,000 0 eee 
Totals, actual conditijon Sept. 7|/----.--.-- 76,219,000) 4,457,000} 1,284,000} 1,053,000] 3,060,000} 4,047,000} 288,000 75,658 ,000 gaat 
Totals, actual condition Aug. 31)-----..--- 73,570,000] 4,460,000} 1,034,000) 1,041,000) 2,986,000} 4,210,000} 250,000 74,630,000 eal 
Trust Companies. Not Memibers of Fed\eral Reserve |Bank. 
Title Guar & Trust__| 5,000,000} 11,834,800} 39,882,000 91,000} 144,000} 162,000} 618,000} 2,628,000} 343,000 24,120,000 OTH0G ....3.-- 
Lawyers Title & Tr._| 4,000,000} 5,205,300) 23,811,000} 450,000} 185,000 60,000} 159,000} 1,269,000} 177,000 15,000,000 SER GUE Sdcwcnns 
Totals, avge for wk} 9,000,000) 17,040,100} 63,693,000} 541,000) 329,000} 222,000) 777,000} 3,897,000) 520,000 39,120,000} 1,012,000} _.----.-- 
Totals, actual conditijon Sept. 21;.--......- 62,887,000] 541,000} 330,000} 204,000) 774,000) 3,728,000) 191,000 37,982,000} 1,035,000} _..--... 
Totals, actual conditi'on Sept. 14)-.-......- 63,319,000} 543,000} 321,000} 262,000) 736,000} 3,924,000 58,000 39,701,000 OUT NE 6 ccwines 
Totals, actual conditijon Sept. 7}-----..-.- 62,063,000} 537,000] 332,000} 258,000} 620,000) 3,927,000} 713,000 38,168,000 eee 
Totals, actual conditijon Aug. 31)-.-....-_- 62,432,000] 544,000} 323,000} 169,000) 730,000) 4,167,000] 470,000 38,265,000 CET BENE accccous 
Grand aggregate, avge|205,650,000|359,231 ,000/4,574,197 000/39 ,900, 000/13 ,762 ,000|20,484,000/37,247,000/531,399,000} 705,000!a3,727,612,000] 155,596 ,000/35,595,000 
Comparison prev wk-|......--..|---------- + 53,789,000] —271,000] —381,000] +21,000] —483,000| + 20836000] —120,000| + 12.786,000/—6,447,000] —11,000 
Grand ag’gate. actual] condition jon Sept. 21/4,589,022,000|39,801 ,000) 13,569,000] 20,268 ,000/36,961,000|549,937,000| 440,000/b3,743 642,000] 153,569,000|35,536 ,000 
Comparison prev wk-|~-..--....|---------- +72,648,000| —263,000] —592,000} —130,000| —238,000| + 43282000] +199,000] +22,362,000|-10,953,000| —122, 
Grand ag’gate, actual) condition |Sept. 14--_|/4,516,374.000)40.064.000)14,161,000/20,398,000/37,199,000'506,655,000| 241,000] 3,721,280,000)| 164,522,000|35,658,000 
Grand ag’gate, actual) condition |Sept. 7-_-|4,548,164,000/40, 190,000) 13,512,000) 19,392,000! 34,405,000/545,880,000| 1,001.000| 3,765,104.000|159.486.000|35,613,000 
Grand ag’gate, actual) condition |Aug. 31 -__/4,428,325,000|39,796 ,000| 12,873,000|20,119,000/33,702,000/532,005,000| 720,000] 3,682,421 ,000| 159,403 ,000135,705,000 
Grand ag’gate, actual’ condition |Aug. 24-___!4,460,004,000 40,618 ,000!13,364,000! 20,794,000) 34,993,000'530,232,000! 702,000 3,637,169,000 160,598,000 35,806,000 





a U. 8. deposits deducted, $238,233,000. b U.8. deposits deducted, $253,218,000. 


STATEMENTS OF RESERVE POSITION. 


c Includes capital set aside for foreign branches, $6,000,000. d As of Aug. 31 1918. 


















































Averages. Actual Figures. 
Cash Reserve a Inc. or Dec. Cash Reserve b Inc. or Dec. 
Reserve tn Total Reserve Surplus from Reserve tn Tota Reserve Surplus rom 

fn Vault. |Depostiartes| Reserve. Required. Reserve. |PreviousWeek| in Vault. |Depostiartes| Reserve. Requtred. Reserve. |PreviousWeek 

Members Federal $ $ $ $ $ $ $ $ 3 $s 3 $ 
Reserve Bank. a 523,836 ,000)523,836,000/474,912,940] 48,923,060] + 19,439,870 b 542,333 ,000| 542,333 ,000|477,099,270) 65,233,730) + 40,018,300 
State Bank--.--. 9,402,000 A ¢ 13,068,000) 12,776,400 291,600 —3,540} 9,300,000} 3,876,000] 13,176,000] 12,754,260 421,740 +513,800 
Trust companies*} 1,869,000) 3,897,000} 5,766,000] 5,868,000} def102,000 —63,300} 1,849,000} 3,728,000) 5,577,000) 5,697,300) def120,300 +48,850 
Total Sept. 21- 11,271,000 531,399 000/542 ,670,000/493,557,340} 49,112,660] + 19,373,030} 11,149,000]549,937 ,000|561,086,000|495,550,830| 65,535,170] +40,580,950 
Total Sept. 14.) 11,273,000/510,563,000| 521,836 ,.000/492,096,370| 29,739,630|—18,708,340] 11,355,000|506,655,000|518,010,000|493,055,780! 24,954,220|—33,761,220 
Total Sept. 7-| 11,601,000)545,880,000|557,481,000 498,765,560| 58,715,440] +3,387,690| 11,320,000/536,495,000|547,815,000] 499,367,030] 48,447,970] +3,631,280 
Total Aug. 31-' 11,401,000'516,542,0001527,943,000 483,126,310' 44,816,690! +3,887,780! 11,287,0001532,005,000/543,292,000!487,964,250' 55,327,750| —4,027,480 





* Not members of Federal Reserve Bank. Reserve Banks 
a This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal 23 A 
Includes also amount of reserve required on net time deposits, which was as follows: Sept. 21, $4,636,380; Sept. 14, $4,832,580; Sept. 7, $4,748,700; Aug. 31, $4,713,690. 


b This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as follows: Sept. 21, $4,574,880; Sept. 14, $4,907,010; Sept. 7, $4,755,780; Aug. 31, $4,752,720. 


¢ Amount of cash in vault, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 


Sept. 21, $100,122 ,000; Sept. 14, $101,234,000; Sept. 7, $95,898,000; Aug. 31, $98,622,000. 


d Amounts of cash in vaults, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 


Sept. 21, $99,450,000; Sept. 14, $100,467,000; Sept. 7, $95,898,000; Aug. 31, $95,203,000. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking ——— 


RAED GE SCENE iin a tic nc ccc ckmnagee 
rales: sien dh ssid be sdteais ini snses ite inceiinneb ea Mp 
Cy Wee SK OO an nn panedouton 
Deposits with the F. R. Bank of New York 
Te i. ccc cena nindengepeene 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 
paniesin N. Y. City, exchanges and U.S.deposits 699,431,300 
pF ae 128,904,100 
Percentage of reserve, 20.8%. 
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STATE BANKS AND TRUST COMPANIES IN NEW YORK CITY. 











State Banks. 


Sept. 2 
1918. 


Trust Companies. 


Sept. 21 
1918. 


Week. ended Sept. 21. 





1 |" prestous from 
previous week. 





$ 
99,050,000 
168,387,000). ewan nana 
1,949,962,300 + 44,131,100 
14,189,700) Dec. 
17,612,500/Dec. 


203,682,100/Inc. 
1,934,266,200) Inc. 
290,772,100| Inc. 
18.7%|\Inc. 


7% 


Capital as of June 20 
Surplus as of June 20 
Loans and investm’ts 
Re 
Currency & bk. notes 
Deposits with the F. 

R. Bank of N. Y_. 
SEU cititinvodwats 
Reserve on deposits. 
P. C. reserve to dep_ 


153, 

283,000 
12,430,900 
11,955,600 


23,991,800) Dec 


37,747 ps Inc. 
562,135,500 Dec. 
95,448,500 Dec. 


- 
3 21.1%| Dec. 


500 ; 
500 














State Banks——— 
nS eee $14,057,200 11.19% 
Deposits in banks and trust cos_... 15,484,600 12.33% 


$29,541,800 23.52% $99,362,300 20.17% 
The averages of the New York City Clearing House banks 
and trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. (Two ciphers omitied.) 


—Trust Compantes—— 
$75,127,700 15.25% 
24,234,600 4.92% 


Boston Clearing House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of weeks: 








BOSTON CLEARING HOUSE MEMBERS. 





Sept. 21 


Sept. 14 
1918. 


Change from 
evious 1918. 


pr week. 





CR iis dicted ck es 
Loans, disc’ts & investments_ 
Individual deposits, incl.U.8. 
Due to banks 





116,516,000 Inc. 
15,037,000 
14,549,000 Dec. 
83,288,000 Inc. 
64,371,000 Inc. 


17,656,000 Inc. 


Loans 
and 
Investments 


Total 
Cash tn 
Vault. 


Reserve in | Time deposits._........... 
Depost- Exchanges for Clear. House. 
tartes. Due from other banks_____. 
Cash in bank & in F.R. Bank 
Reserve excess in bank and 


Federal Reserve Bank-_--_- 


Demand 
Depostis. 


i 


000 62,027,000) 58,496 
1,671,000 





,000 
15,985,000' 12,574,000 








Dea 


$ 
570,237,7 
575,891,0 
169,318,8 rT 
169,238 ,3|594,047,9 
69 ,846,8 669,593 
167,175,8 


x 
174,393,4 
169,572 ,6 


$ 
5,335,545, 
958 
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weed 
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Philadelphia Banks.—The Philadelphia Clearing House 
statement for the week ending Sept. 7, with comparative 
figures for the two weeks preceding, is as follows. eserve 
requirements for members of the Federal Reserve system 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. “Cash in 
vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on demand deposits and includes “‘Reserve 
with legal depositaries’’ and “Cash in vaults.” 


Week ending Sept. 21 1918. 


Memb’ra of; Trust 
FP. R. Syst. Cos. 


pe Hoty. 


HSsssese 
NVANOHWBDONDA 


- 


58 


— 
~ 
— 


38 


FS 


SERERSRR 
IIR O RON 


ohyoaM 
3m 
oi 
0 


al 
bo Go Sa Sa 20 et Ge Sa OOS 
ANNAN 0 90 GO 
NNIRRASSSSBZAN 


23 


een weer 


,058 802, 
5,137,068,5 
5,231,510,0 
5,281,063,9 
5,230,921,4 
5,173,081,5 
5,249,106,5 
5.233,177,2 71, 159,383,9|554 
5,294,283,614,427,043,3! 70,472,1' 96,532,8'167,004,9'571, 


with “‘Legal Tenders” are national bank notes and Fed. Reserve notes 
geld by State banks and trust cos., but not those held by Fed. Reserve members. 

In addition to the returns of “State banks and trust com- 

anies in New York City not in the Clearing House,”’ furnished 

y the State Banking Department, the Department also 
presents a statement covering all the institutions of this 
class in the City of New York. 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 
1917 were published in the “Chronicle’’ May 19 1917 (V. 
104, p. 1975). The ations relating to calculating the 
amount of deposits and what deductions are permitted in 
the computation of the reserves were given in the ‘“‘Chronicle”’ 
April 4 1914 (V. 98, p. 1045). 
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Two ciphers (00) omitted. 





Sept.14 
1918. 


Sept. 7 
1918. 
Tota. 


$30,975,0 





aii lan toate come cade ct $30,975,0 
83,308,0 


615,163,0 


be > ag ty 
Loans, disc’ts & investm ts 
Exchanges for Clear.House 
Due from banks 
Bank deposits 


5,103,0 
627 ,927,0 


posi 
U.S. deposits(not included) 
Res’ve with Fed. Res. Bk. 
Res'’ve with legal deposit’s 
Cash in vault*_......---. 
Total reserve &.cash held- 
uired 


16,487,0 
67,126,0 
46,074,0 
21,052,0 








48,147,0 
20,919, 











21,303,0 0,014.0 








*Cash in vault is not counted as reserve for F. R. bank members. 





Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non- 
member institutions which are not included in the “Clearing House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE, 
















































































Net wm . [ ‘ 
CLEARING Capital. | Profits. Loans, National | Reserve | Additional we & 
NON-MEMBERS. Discounts, Bank with Depostis L) | Nationa 
Nat. banks June 29) | Jnvestments, Legal & Federal| Legal |wtth Legal Net Nea Bank 
Week ending Sept. 21 1918./{ State banks June 20 Cc. Gold, Tenders. Silver. Reserve Depost- Depost- Demand Time Circula- 
Trust cos. June 20 Notes. tartes. tartes. Depostis. Depostts. tion. 
Members of Average Average. | Average. | Average. | Average. | Average. | Average. Average. Average. | Average 
Federal Reserve Bank. $ $ + $ $ $ 3 3 s 
Battery Park Nat. Bank. -- 400,000} 561,000] 10,438,000 12,000 16,000 32,000} 181,000} 1,232,000) 208,000 7,846,000 63 ,000 195,000 
New Netherland Bank------ 200.000} 204,600) 3,684,000 28,000 6,000 98,000 4 9,000} 205,000 4,004,000 ee 
W.R. Grace & Co.’s bank--.- 500,000} 664,500) 5,504,000 ,000 "ae sie, Sora e FER MGE concanan 3,338,000] 720,000) ....-... 
Yorkville Bank_...-._...-- 106,000} 573,900) 7,773,000 2,000 179,000 44,000} 111,000) 844,000; 778,000 4,423,000} 3,557,000} ......_. 
First Nat. Bank, Brooklyn_- 300,000} 665,000] 7,809,000 11,000 J 122,000 80,000} 793,000) 423,000 5,824,000] 546, 298,000 
Nat. City Bank, Brooklyn_-_ 300,000 3, 6,292,000 1,000 20,000 52,000} 121,000} 728,000} 532,000 5,478,000} 425,000 120,000 
First Nat. Bank, Jersey City 400,000} 1,308,200] 8,738,000 81,000} 219,000 51,000} 168,000} 890,000) 2,935,000 TARE DO scccccts 335,000 
Hudson Co. Nat., Jersey City 250, 85,100} 4,639,000 : 4,000 62,000} 133,000} 269,000 5, 3,464,000} 512,000 195,000 
Es cc beibnsibaninwaeeal 2,450,000! 5,366,200) 54,877,000 196,000} 452,000} 461,000} 892,000) 6,133,000) 5,986,000} 41,785,000) 5,913,000) 1,143,000 
State Banks. 
Not Members of the 
Federal Reserve Bank. 
Bank of Washington Heighte. 100,000} 478,000} 2,411,000 71,000 5,000 69,000} 135,000} 130,000 105,000 2,170,000 
J 377,000} 219,000} 402,000} 250,000) 609,000) 322,000) 10,154,000 
G54,G0 <chaccce 381,000} 435,000} 713,000} 760,000] 11,888,000 
5 150,000 11,000 47,000} 403,000} 310,000 18,000 5,143,000 
Bank j ,000 98,000 125,000} 260,000) 879,000 12,000 7,963 ,000 
Mechanics’ Bank, Brooklyn} 1, ,000 3, 24,846,000 127,000} 355,000} 528,000} 1,306,000] 1,477,000} 391,000} 24,617, 
North Side Bank, Brooklyn-. ,000} 204,600} 5,079 26,000 4,000 122,000 70,000 41,000} 390,000 4,424,000 
ee 4,100,000} 3,907,300} 69,781,000] 1,416,000} 702,000] 1,674,000] 3,059,000] 4,359,000) 1,998,000} 66,359,000) 1,374,000) _....... 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
Ham on Trust Co.,Brooklyn 500,000} 1,012,400} 8,260,000} 367,000 11,000 17,000 62,000} 280,000} 378,000 5,596,000} 1,300,000} ........ 
Mechanics’ Tr. Co., Bayonne 200,000} 368, 8,023 ,000 15,000: 19,000 69,000) 85,000} 579,000 100,000 4,823,000} 3,280,000} ......_. 
| SEA ean ee 700,000} 1,381,000} 16,283,000} 382,000 30,000 86,000 147,000} 859,000} 478,000) 10,419,000) 4,580,000) _......- 
Grand aggregate.........-- 7,250,000) 10,654,500] 140,941,000} 1,994,000} 1,184,000} 2,221,000} 4,098,000)11,351,000) 8,462,000)a118,563,000} 1,867,000} 1,143,000 
Comparison previous week. Py Ponape + 1,358,000} —265,000} +73,000) —554, —238,000} +362,000| + 1070000} —4,138,001) +362 — 59, 
Excess reserve .......... ¢ ecrease [> ————————_ ] —_—_——"———" SSS OS OS 
Grand aggregate Sept.14____| 7,250,000/ 10,654,500) 139,583,000} 2,259,000) 1,111,000] 2,775,000] 4,336,000/10.989,000| 7,392,000) 122,701,000) 8,241,000) 1.202,000 
Grand aggregate Sept. 7....| 7,595,000/11,569,700/ 138,220,000) 2,249,000] 1,164,000) 2,798,000) 3,987,000|10,676,000) 7,113,000} 121,648,000) 7,958,000) 1,204,000 
Grand aggregate Aug. 31___.| 7,595,000) 11,466,300/137,300,000} 2,255,000} 1,089,000] 2,793,000) 3,957,000/10,675,000| 7,309,000) 121,174,000) 7,809,000) 1,200,000 
Grand aggregate Aug. 24____! 7.595.000!11,466.3001140,801,000! 2,261,000) 1,390,000| 2,794,000! 3,964,000/10,712,000} 7,543,000! 120,345,000! 7,750,000! 1,203,000 








aU. 8. deposits deducted, $5,166,000. 
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Bankers’ @azette. 


Wall Street, Friday Night, Sept. 27 1918. 

The Money Market and Financial Situation.—Those 
who have been curious to know why the security markets 
have completely ignored the progress recently made by the 
Allied and American armies, will not be surprised to find 
in the stock market records of to-day just what they have 
been looking for, viz, a liberal response to the exceedingly 
favorable news which the cables brought over-night. As 
the “Money Committee” is still sitting on the lid, so to 
speak, and no funds are available for stock speculation, the 
purchasers of to-day are reported to have been investors 
who are looking into the future. 

Doubtless the money market will continue to dominate 
the situation in Wall Street, however, until the close of the 
new Liberty Loan campaign. The latter will be opened in 
this city to-night, Friday, by President Wilson and will be 
a great success. The splendid record our boys are making 
in France will surely be an inspiration ‘to every loyal citizen 
to buy bonds and thus keep our brave soldiers supplied 
with everything needful until their mission is accomplished , 

The German Chancellor’s speech, earlier in the week, 
seemed to be chiefly an effort to convince the people of 
that country that Germany had long been willing to discuss 
peace terms with her enemies and that her overtures in that 
direction have been ignored. If his effort was intended to 
make an impression outside the Empire it evidently failed 
of its purpose. 

Domestic news of the week has been meagre and generally 
unimportant. 

The weekly crop report refers to corn as practically out 
of the danger of early frost and to be of superior quality, at 
least superior to that of last year. 

The Bank of England reports another addition to its gold 
a which are now about $10,000,000 more than on 

ept. 1. 

The New York money market is unchanged in all essen- 
tial features. 

Foreign Exchange.—The situation in sterling exchange 
remains without noteworthy change. There is also little 
passing at the moment in Continental remittances. 

To-day’s (Friday’s) actual rates for sterling exchange were 
473@4 73% for sixty days, 4 7545@4 75 7-16 for checks 
and 4 7644@4 76 9-16 for cables. Commercial on banks 
sight, 4 7514%4,@4 75%, and documents for payment (sixty 
days) 4714@471%. Cotton for payment, 475%@ 
475%, and grain for payment 4 754% @4 75%. 

To-day’s (Friday’s) actual rates for Paris bankers’ franes 
were 5 534%@5 53% for long and 5 484%@5 48% for short. 
Germany bankers’ marks were not quoted. Amsterdam 
bankers’ guilders were 47 5-16 for long and 47 11-16 for 
short. 

Exchange at Paris on London, 26.07 fr.; week’s range, 
26.07 fr. high and 26.08 fr. low. 

Exchange at Berlin on London, not quotable. 

The range for foreign exchange for the week follows: 





Sterling Actual— Sixty Days. Checks. Cables 
High for the week... 473% 4 75} 76 9-16 
Low for the week_-- 473 4754 47634 

Paris Bankers’ Francs— 

High for the week... 5 53% 5 47% 5 46% 
Low for the week... 5 53% 5 48% 547% 
High for the week. “4713-16 

gh for the week_-_- - 48% 48 

Low for the week--- 47 5-16 47% 4836 


Domestic Exchange.—Chicago, par. Boston, par. St. 
Louis, 25e.@15ce. per $1,000 discount. San Francisco, par. 
Montreal, $21 87% per $1,000 premium. Cincinnati, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $3,000 New York 4s at 10714, $2,000 N. Y. 
Canal 4%s at 10714, $313,000 Virginia 6s, tr. rects., at 
59 to 70%. 

The market for railway and industrial bonds has been 
broader and somewhat more active than for several weeks 
past, while prices moved within a narrower range. Of a list 
of 16 usually prominent issues 6 are uneheaae 5 are frac- 
tionally higher and 5 are correspondingly lower. 

The notably active features have been Am. Tel. & Tel., 
Ches. & Ohio, Burlington, Rock Island, Inter. Mer. Mar., 


Lehigh Valley, Mo. Pac., N. Y. Cent., Union Pac., Rubber 
and Steel issues. 


United States Bonds.—Sales of Government bonds at 
the Board have been on an enormous scale and include 4s, 
reg. at 10634; 4s, coup., at 10614; Panama Canal 3s at 89, 
Liberty Loan 314s at 100.06 to 100.98, L. L. 1st 4s at 95.84 
to 96.10, L. L. 2d 4s at 95.38 to 95.86, L. L. Ist 414s at 
95.86 to 96.30, L. L. 2d 4s at 95.36 to 95.84, and L. L. 
3d 414s at 95.32 to 96.16. For to-day’s prices of all the differ- 
ent issues and for the week's range see third page following. 


Railroad and Miscellaneous Stocks.—The chief charac- 
teristic of this wecx 3 stock market is well illustrated by the 
fact that the volume of business averaged only about 300,000 





shares per day and variations from the average have been 
very slight during the week until to-day. Fluctuations in 
values have been correspondingly narrow and the number of 
exceptional features cxnoptionally small. To-day’s market 
is the only one in which the transactions were above the 
average, or the trading spirited. Practically the entire list 
advanced, but few stocks made a gain of as much as a full 
int. 

As result of the week’s operations St. Paul and Balt. & 
Ohio of the railways and Sumatra of the industrials are the 
only active stocks which show a net loss. The former was 
influenced by the fact that no action was taken by its direc- 
tors in the matter of dividend at their regular meeting on 
Thursday and Sumatra is evidently seeking its proper level 
after a series of more or less violent fluctuations in the recent 


ast. 
The advance scored by the entire active list averages be- 


tween 1 and 2 points. U.S. Steel has covered a range of 
3% points and closes 4% below the highest. Baldwin Loco- 


motive is 334 higher than last week and Cruc. Steel 2%. 
For daily volume of business see page 1278. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 






























STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Sept. 27. | for 
Week. Lowest. Highest. Lowest. | Highest. 
Par | Shares} $ per share. | $ per share. |\$ per share.|$ per share. 

Adams Express....- 100| 100; 50 Sept21 50 Sept21) 48 Sept 80 Jan 
American Express...100| 200) 7734 Sept 25) 78% Sept 26) 77% Sept) 90 June 
Am Smelters Securities H 

pref series A._.....-- 50| 90% Sept 24, 90% Sept 24; 89 9446 Mar 
Am Sumatra Tob, pf.100| 100| 93 Sept27| 93 Sept 27) 81 June 
Associated Oil__..-- 100, 300 62% Sept 27| 63 Sept 25) 54 Aug 
Atlanta Birm & Atl_.100) 300) 9 Sept23) 9 Sept24) 8 10% June 
Barrett, pref __....- 1 100101 Sept 23101 Sept 23) 99% Jun June 
Batopilas Mining-_---_2 100| 1 Sept2 1 Sept 25) 1 1% Mar 
Bethlehem Steel, pref100} 10094 Sept 23) 94 Sept 23) 90 Sept 
Bklyn Union Gas-_--1 200; 80 Sept 24 80 Sept 24) 78 Feb 
Brown Shoe, Inc__-_-_1 50, 67 Sept 24; 67 Sept 24 62 July 
Brunswick Terminal _ 100) 1,100, 11% Sept 21) 133% Sept 2 6% Ja June 
Butterick........-- 1 800, 9 Sept24, 11 Sept27) 7% Ma Feb 
Calumet & Arizona___1 600, 67 Sept 23) 6734 Sept 25) 6344 Jal May 
Chicago & Alton_.--100, 300, 73 Sept 26 7% Sept 26) 7 May 
Chic 8t PM & Om_.100) 200: 69 Sept 25) 69 Sept 2 69 July 
Cluett,Peabody & Co100| 120 54 Sept27| 54 Sept2 45 Feb 

Preferred ........ 1 100, 98 Sept 25) 98 Sept 25) 95 Mar 
Computing-Tab-Rec.1 200 35 Sept 26 35 Sept 26) 30 July 
Cons Interstate Call__10| 800 7% Sept 23| 934 Sept 27| 736 Sep June 
Continental Insur-___2 50| 52 Sept27| 52 Sept 27| 44 July 
DulSS& Atlan, pref100) 100| 6% Sept 25 6% Sept 2! 4% Ma July 
Elk Horn Coal__..--- 100, 28% Sept 25, 2844 Sept 25; 22 Aug 
Federal M & S, pref_100| 900 39 Sept 21 41 Sept 26) 27 Aug 
Fisher Body Corp.no par| 200 3534 Sept 21) 3534 Sept 21) 26 June 

Preferred _.._..-- 100 100, 8234 Sept 26) 8244 Sept 26) 70% Ja July 
General Cigar, Inc__100| 1,100, 4534 Sept 23 4634 Sept 24) 34 June 
Hartman Corp’n_-_-__100) 20, 46 Sept25 46 Sept 25) 37 Sept 
Int Harvester Corp..100| 500 62% Sept 23} 6344 Sept 23) 53 Feb 

Preferred _....... 100, 500104% Sept 2510444 Sept 25) 95 Sept 
International Salt_--100, 100, 6134 Sept 21, 6134 Sept 21] 53 
Kings Co Elec L & P_100 17,90 Sept27| 90 Sept 27) 87 Feb 
Liggett & Myers....100;| 400170 Sept 27/170}4 Sept 27/1644 Feb 
Lorillard (P).....-- 100} 200145% Sept 27146 Sept 25)144% Mar 

Preferred ......-- 100} 300100 Sept 27/100 36 Sept 27) 98 Mar 
Manhat (Elev) Ry..100} 200 95 Sept24' 95 Sept 24) 94 May 
Merlin-Rockwell voting 

trust certiis_...no par; 7 85 Sept25 87 Sept 21) 85 Sept 
National Acme_-__--- 50| 700, 30% Sept 27; 31 Sept 26) 2634 May 
Natl Cloak & Suit__.100} 100) 58 Sept 24) 58 Sept 24 Aug 

Preferred _....--- 100} 100100 Sept 25100 Sept 25/100 Sept 
Nat Rys Mex 2d pf__100 600, 4% Sept 27; 5 Sept23) 4% Jan 
NO Tex & Mexvtc_.100) 900 21 Sept 23) 2334 Sept 26) 17 May 
Norfolk Southern-__100 100 17% Sept 23) 1734 Sept 23) 16 Feb 
Norfolk & West, pref 100| 200 71 Sept24 71 Sept 25) 69 Mar 
Nova Scotia S & C_.100) 300 65 Sept21)/ 65 Sept 25) 56% Aug 
Owens Bottle Mach..25, 200 58% Sept 26 59 Sept 27) 55% Aug 
Pond Creek Coal_.-.-_- 10) 100, 17% Sept 26, 1744 Sept 26) 17% June 
St L-S Fran pref A_.100| 200 27% Sept 25) 2744 Sept 26) 21 Jan 
Savage Arms Corp..100| 100 63 Sept27| 63 Sept 27) 53 May 
Tidewater Oil ______ 100 40186 Sept 27/186 Sept 27/178 Mar 
Tol St L & West tr rec__ 400 6 Sept23| 6 Sept23) 4 Aug 

Preferred trust rects._| 100 11 Sept 26) 11 Sept 26) 8% Aug 
Underwood ___.___- 100 104% Sept 25104% Sept 25/100 } July 
United Dyewood..-.100, 100 58 Sept24) 58 Sept 24) 58 Sept 61 May 
US Realty & Impt__100 100, 14% Sept 27| 14% Sent 27! 8 Mar 17% July 











Outside Market.—Trading in the “curb” market this 
week was more active on the whole, and strength was dis- 
payed in a number of issues. Prices generally moved to 

igher levels though with considerable irregularity. Burns 
Bros., Ice., com. was the most promineat feature and on 
heavy buying advanced from 35% to 43, a new high record. 
The close to-day was at 423%. The motor stocks also dis- 
played considerable strength, Chrevolet Motor moving up 
about 12 points to 130, with the final transaction to-day at 
128. United Motors improved from 28% to 31% and ends 
the week at 3134. Aetna Explosives com. lost about half 
a point to 115, and finished to-day at 11%. Submarine 
Boat improved from 16% to 16%, but reacted finally to 16/4. 
Wright-Martin Aircraft sold up almost a point to 84, the 
final figure to-day being 8. Oil shares were generally quiet. 
Midwest Refining was conspicuous for a rise of 7 points to 
114 with a final reaction to 112. Merritt Oil rose from 1934 
to 21% and closed to-day at 21. Houston Oil com., after 
an early advance from 78 to 81, dropped to 77 and sold 
finally at 77%. Royal Dutch Co., new stock, sold up from 
60 to 66 then down to 62, with the final transaction to-day 
at 64. Midwest Oil com. advanced from 9le. to $1, but 
sold back subsequently to 95e. Oklahoma Prod. & Ref. 
eased off from 6% to 65%, recovering finally to 6%. Glen- 
rock Oil fluctuated between 3% and 35%, the close to-day 
being at 3%. Island Oil & Transport advanced from 3 
to 3% and ends the week at 3%. ‘ining stocks dull wi 
few important changes. Bonds quiet and about steady. 
Russian Govt. 64s lost about 5}4 points to 55, but moved 
back again to 6034, with transactions to-day at 60. The 
5 %s improved a point to 55. , 

complete record of ‘‘curb” market transactions for the 

week will be found on page 1279. 
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For record of sales during the week of stocks usually inactive, see preceding page. 
PER SHARE PER SHARE 
HIGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. |Salesfor STOCKS Range since Jan. 1. Range for | 
the NEW YORK STOCK On basts of 100-share lois. Year 1917 
pee | Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Sept. | Sept. 23. Sept. 24. Sept. 25. Sept. 26 Sept.27 | Shares Lowest. Highest. Lowest. | Highest. 
| 
$ per share share share | $ per share | $ per share | $ per share Ratlroads Par | $ per share. | $ per share. Oper ste $ per share 
aS $ 7 aSie Le ~4 S5le| 85i4 85%| S85le S852] 85% 864) 2,750) Atch Topeka & Santa Fe..100| 81 Mar23| 88 Mayl5 Dec 1073 Jan 
*81 $82] 81 81] 81 81 | 81 81 | 80% 81 257} Do  pref............- 80 Jan30| 85 June26 1 Dee 100g Feb 
*94 9612] *95 9612} *9412 99 951g 9512] *9514 99 2 Atlantic Coast Line RR--100 89%, Apr22| 98% Sept 3|| 27973 Dec 119 Jan 
537g 537%| 53% 537) 54° 54 53lg 53%) 531¢ 5312 Baltimore & Ohio......- 100; 49 Jan24) 57% Sept 4|| 38% Dec) 85 Jan 
54 «54 | 5400 OB 4ie] *54 40 412] 543g 0 545g) + S4ig S4l2 Do pref_.-.........- 100}, 53 Apr25| 57!2 Jan 5|| 4814 Dec! 767% Jan 
39 3912] 39%, 401g] 40%, 407%| 391g 3919) 3914 39l2 Brooklyn Rapid anon re 36 June26) 484 Jan 2 | Jan 
163 164 | 16212 16414] 163 163 | 161g 163 | 1621g 1621s) 162%, 164 | 5,100) Canadian Facilic-_...... 100 | 135 Mar25| 172% Aug24|| 126 Dec 167% Mar 
57g 57le| *57 57%) *5714 577%) *5714 57%) 5712 572 Chesapeake & Ohio re 100 | 49% Janl5|) 60% Marl4|| 42 Nov, 65% Jan 
*7 8 *7 8 *7 8 *7 74, *7 8 be = Great Western_.100 6 Apr) 8% Jan 2 6 Dec; 14g Jan 
*22ie 23%) 221g 23 221g 221g) *22 24 | *22 24 | #22 «24 | 300) Do _ pref..-.-.__..... 100} 181g Apr 9| 251g Aug29|| 1712 Dec 41% Jan 
ee es Onicaco Me Bi vaz2100 | 8644 Aprii| Sits Sept 3 03 Deo 12512 Jan 
%; 76g 7 7 4 Re a a, i PR I ai a eect tein 2 2 ‘an 
" . i opate os | O4iy 941 Chicago & Northwestern--100| 8912 Mar25| 9514 Sept 5 


94 94 9 94 94 2 Dec, 
7125 130 |*124 127 |*124 127 | 127 #127 |*120 140 |*120 140 |; 100) Yo pret-__._.......- 100 | 125 July15| 137 Jan29 187% Dec 17212 Feb 
25 25% 25%s! 25 


Chic Rock Isl & Pactempctfs.|; 18 Apr22} 2712 Sept 5 Dec; 3812 June 
*77 «=—78 78 78 | *77 7812) 77 77 760 «= 76 7% preferred temp ctfs....| 56% Janl5| 82l4 Sept 5 it a 844 Apr 
*66 «67 6612 6Gl2] 6612 6612] 6612 6612] 661g 66's 6% preferred temp ctfs....| 46 Janl5/ 6914 Sept 3/| 35% Dee) 71 Apr 
*30 35 | *30 35 | *31 35 | *30 35 | *30 35 Clev Cin Chic & St econ 26 Feb21| 38 Mayl4|| 24 Nov) 51 Jan 
31 22 | 921 +22 | 931 22 | 921 -...| 921 22 2314 May29|| 18 Nov; 30 Jan 





4 5212) #49 «662 | 49) «652 | $49) «= | (*48i2 





Delaware Lack & Western..50| 160 Aprl7| 185 








pt 4|| 16712 Dec Mar 

*4 Sie) 84 6 *4 6 *41p 6 *41p Denver & Rio eos meniet 24 Jan 4 6 Jan 3 5 i 47 Jan 

914 4) Siz 8 8 *7ig 8iq) *7lg Do pref 5 Apr23| 1353 Jan 2 0% Dec!’ 41 Jan 

*15\% 15l2) 15ig 1512) 15% 15%) 15's 15%) 15's 15's 14 Aprl7| 17%Mayl5|| 13g Dec 34% Jan 

*31 31%! 31g 31%] *30% 31%| 30% *20lg 314) 3 231g Jani6| 35 Mayl4|| 18% Dec| 49% Jan 
*22 23 22 22 | *21 2212] *21 22 *2lig 22ig) *21lg 2212 





100 r 39% 
891g 8912) 90 90!g} 90 9014) 90g QOie] 904 9Olz) 90% 91 1,960) Great Northern pref.....- \uv | 86 Janl5) 931g Aug27|| 794 Dec 118% Jan 
B1lg 313g! B3llg Blte| 3lte 31%| Bl'g 31%| 31 31%) 3114 31%) 6,100) IronOreproperties.._.N par| 25g —_ 343g May16|| 2233 Nov. 











381g Mar 
*94l2 96%! *941p 97 95%g 96 #95 961g) *9434 9614) *943, 9614 200) Illinois Central_........ ts 92 Jan 98'g Augi3 85% Dec 106%, Jan 
"61g 614 6% 64) 6% 6%) 6% 7 | %6lg 7 7 _7%) 3,800 “a — Corp..No par? 64 Sept20 912 Jan 3|/| 5% Dec 17's Jan 
*27. 32 291g 2914) 29% 29%| *29 3212] 31 31 321g 321g 400} Do  pref..........--.- 10) | 29 Septi6) 4712 Jan 3|} 39!2 Dec| 724 Jan 
17% 173%) 18% 183g] *171¢ 18%4| *171g 18%| 1712 1753) 18 18 800} Kansas City Southern....10) | 15g Aprl7| 20 Mayl6/| 1312 Nov) 25% Jan 
*521s 55 | *53 55 53. «55 | CS i ee ee ee ee ee ee ee 10) Jan 5) 55!g Augl4||} 40 Nov! 581, Jan 
*7 *7 9 *7 9 *7 *7 9 9 100) Lake Erie & Western.....100 7ig Aug22| 1012 Febi9 812 Nov! 251, Jan 
*18 23 | 918 «22 | #20 22 | *20 «23 | #20 23 | #20 22 | -.-._. eae ee --100;} 1 Apr23} 23 Sept 4|| 23 Oct) 53% Jan 
#5914 60 60 60 #59 5953 *58le 5933 591g 59le *59 60 200} Lehigh Valliey_.... Tr 55 Janl5| 6273 Marll 50%g Dec 792 Jan 
114%, 116 |§115 115 |*114% 116 | 115'g 115129|*114%g 116 |*1147g 116 170} Louisville & Nashville_...100| 110 Jan 2) 118 Mari4| 103 Dec! 133% Jan 
*9 91a 91 Qle} *9lg 10% 9144 9% 91g Qle} *9 10 800} Minneap & St L rte ae 71g Aprl7| 11% Sept 3) 67g Dec; 32144 Jan 
*53g 5% Big Sle] *5% = Sle 5458s Sig Ble} *51q «=«5l2]}_:1,400 — + ee Texas_ eo 453 Jan 5) 6le¢ Jan 2; 3lg Dec! 11 Jan 
10 = 11%4| *10 1114] #10 =—-1114| 1053 105g) *10 10%) *10 10%) 100) Do _ pref......-.....- 6lg Jan29| 12 Sept 4| 7 Nov! 201g Jan 
24 24 23% 2433) 23% 237| 231g 23%4| 2353 2353| 23% 2414) 3,800 nisourt Pacitis tr ggg 20 Janl5| 261g Sept 5 197g Nov; 34 Jan 
*56 59 | *5612 59 571g 57le! *5612 5712] *56 5712) *56 5712 100} Do_ pref tr ctfs...... 100| 41 Janl5) 59%, Sept 4| 37!2 Dec 61 Jan 
72% 73%4| 731g 7312) 7314 73%4| 73 7314] 72% 7314] «73 7312 7,400) New York Central_.__... 100 67!2 Janl5| 76!2Sept 3| 62t2 Dec 10353 Jan 
39%g 3934) 393, 4053| 393, 4014] 387g 3934] 337% 3912) G39%— 40% 


.19,900} N Y N H & Hartford.__.100 27 April) 457g May29| 21l2 Sept, 527g Jan 
*203g 21 203%, 20%) *2014 21 | *2ulg 21 | *20% 21 20%, 2012 400 oe Soyere & Westare....108 1814 Jan22} 23 July 9| 17 Nov 29% 


j Jan 
10312 10312| 10312 10312} 10312 10319|*103 104 }*103 104 ' 10312 10319} 1,300) Norfolk & Western 102 Jan24) 108%g Mayl4'| 925g Dec 13853 Jan 
*875g 8814; S88l2 8812] 83l2 89 871g 8714) *87 88 88 88 1,600] Northern Pacific 8l!g Jan24| 9112 Sept 3) 75 Dee 1104 Jan 
437g 44 437 44 437g 44 437, 437| 437 437%| 431g 43%) 8,800) Pennsylvania 50 4314 June27| 47!4 Jan 2|| 40% Dec| 67% Jan 





ae Pere Marquette vt ¢ ----100 912May 1| 164June27|\| 12 Dec| 36% Jan 


Snnw’ gine 0th duet Sind £50 abth cece) othe Shey eee Do prior pret Vt 0..--100 5212 Apr 3| 61 Sept 3\| 45 Nov\ 73lg Jan 
es ee ra re ea pee eee peared er 100} Do pref v t c.......- 30 Apr 5| 40 Augl3|| 37 Oct) 57 June 
*34 835 35 35 3434 3434] 343, 3434) 3414 3414] 33l2g 343g} 2,100) Pittsburgh & West Va-.--.-1 100 225g Jan 2} 38l!2June21|} 18%, Dec) 35% June 
*77 80 *77 80 | *77 89 | *77 80 | *77 80 OTe” OE fb és 100; 61 JanlO} 81 Augl3|} 5353 Apr) 68 Jan 

8734 881g| 8814 8914} 8812 89 8734 8812] S87le 88%) 881g 8912) 44,200) Reading -............---- 50 70'g Janl5) 95 J une27) 60!g Nov| 1044 Jan 
*35lg 37 *35l2 37 | *35l2 37 | *35le 37 *351g 37 735% BOT Wccue Do ist pref. 35 Janl2|} 39 Mayl5'| 34 Nov) 45 Jan 





*35 38 | *385 38 | *35 371g| *35 371g| *35 38 | *37 ,. 38le] _____- et ~ Saiee 5| 35 Mar30} 40 July 6|| 33% Dec| 4512 Jan 
*10lg 11 | *10% 12 105g 1059] *101g Alte} L1tg 11%4) *10% 11% 300} St Louls-San Fran tr ctfs_100 9% Apr 3| 14 Jan 2\| 12 Dec} 26% June 
ae Bey ee ee Se ME ee ee ee Be. ee eee St Louis Southwestern_._.100| 19's Marl2| 2314 Mayl5|| 22 Dec} 32 Jan 


*Z1lg 4912] *31lg 37l2| *31le 37le| *31lg 3712] *31!2 3712) *3112 3712) _.___- ee I en Se 100} 3314 Augl3} 40lg Jan 3|| 34 Dec} 53 Jan 
*7% «68 *7% 8 *7% «68 8 8 *7% «68 8 814 300} Seaboard Air Line... .-- 100 7 Apri7| 9's Sept 3; 7144 Dec} 18 Jan 
*2014 20%) *20 20%) #193, 20%] *20 2012] 20% 20%) *20 21 OE a a ee 100} 15's Apri9} 23 Sept 3'| 167% Dec| 3912 Jan 
857% 86 8614 87 865g 87 861g 8671 85% 8612] 86 87 5,757| Southern Pacific Co__..-- 100 | 801g Jan24) 89% Aug26|| 75% Dec} 9812 Mar 

267g 261, 267%} 2612 2653) 2614 2653) 263g 2612] 261g 2714) 14,000) Southern Rallway_--_-.---- 100 | 20%3 Apr30} 28%g Sept 4) 21!2 Dec} 33% Jan 
*661o 6634) 661g 66%) 67 671g) 66% 67 663, 66%] 667g 6713} 1,900} Do  pref.......------ 100| 57 Jan21) 6914 Sept 4|| 515s May| 701g Jan 
16 16 | *15 1612) *15 16 | *15 15%] *15 16 15 15 200| Texas & Pacific......--- 100; 14 May 4) 19% Feb20 115g Nov) 19% Jan 
#4212 45 | *421g 45 | *42ig2 45 | *43 45 | *4210 45 | *43 45 | _____- Twin City Rapid Tranait...100 391g Junel3; 65'4 Jan31|} 62 Dec) 95 Jan 
123%, 124 | 1237, 12412] 124 124%) 123% 12434) 123% 12412] 124141125!4] 10,900) Union Pacific__......---- 109% Janl5| 129 Aug31 101'4 Dec] 149!g Jan 
*6912 7014] *691g 7014) *6912 7014) §69% 6973) 6953 6953) 70 70 507 69 Jan 3| 74% Marll|| 69% Dec| 85 Jan 


ned seeel SS 812} *8 Siz) *8 Sig) *8 8ig) *8 8lz 

wo-- ----| *131g 1412] *1312 15 | *13ig 15 | *131g 15 | *13l2g 15 
*9 912} *9 912; *9 912 91g «Gilg 91g Dlg} *9 912 
39 «= 339 381g 3914] 385g 38%) 358%, 3824) 3812 3844) 39 = 


4%, Janl5) 12 June27| 4144 Dec} 11%, Jan 
10'2 Apr 9} 20 May 7| 11% Dec; 23% Jan 
7 Apr26| 11% July 8) 7 Nov) 15% Jan 
37 Aug 2} 4412 Jan 2)|| 3614 Dec} 58 Jan 
20% Janl5| 26!2June26| 18 Dec} 301g Jan 
13 Janl5) 17% Febl5 12 Dec! 23 Apr 
20 Jan29| 32 June22} 20 Dec}! 41 Mar 
13 Jan 2) 2412 June20 10'2 Dec} 181g May 
46 Jan 3; 64 June27|| 35'2 Dec) 48 July 























8 Apr22; 10% Jan 2) 7'g Dec) 22% Jan 

8 18 *16 19 ad 20 *17 18 *17 20 *17 171g Aprl7| 22% Feb18 165g Nov| 5053 Jan 
*3412 38 *3412 38 | *34l2 38 *341g 37 34%, 3424) *3412 3612 34 May 2} 3912 Jan 3 33 Dec) 54% Jan 
*1553 16 . *155g 16 *155, 16 16 161g; 161g 1612} 17 17%, 1l Jani9 18 Julyl8 7ig Nov; 1812 Jan 
4412 44l2 *44 46 45 45 454 46 4734, 48 4934 25%, Jan 9, 49% Sept27/| 19 Oct) 371g Jan 
thes . Seek ites aieneld cdde sak Se” “GB-1 nate ica eae eee 100 Ajax ©. oS Be 50; 49 Jan 2} 65'4 July18|| 451g Dec) 80 Jan 
oN y 4 She Big 84 34 «Bg 3 314 314 314] 3,700 Alaska Gold Mines.------ 10 14 Apr27| 453 July 5|| 1 Dec} 112 Jan 

‘8 


| % 2 | #15 2 | #15 2 1%, 1%] 1,200 Alaska Juneau Gold Min’g.10| 2 Apr 1) 3izJune21)| 1% Dec Sig Mar 
*30 30%! 291g 30 | 291g 2912] 291g 295] 291g 2953] 3012 3114! 3,700 Allis-Chalmers Mfg vtc.-100| 17% Janl5, 37 May24)| 15 Dec) 32% May 
*83l2 8414) 841g 8414) 83% 8414] *84l4 84le] 84lg 84lo] 8414 84le 900 Do preferred vtc_.--100| 724 Jan 4, 86!2May24|) 65 Dec 86% Mar 
*98 100 99%, 100 9912 997%] 9912 100 


*96 101 *96 100 2,300: Chem..100| 78 Jan 2} 100 Septl8}| 72 Dec] 95!g May 

93 | 992 93 | 992° 93 | #92 93 | #90 93 | *90I2. 92 Reser: ty eons 100| 89's Jani7| 101 Aug27|| 91 Dec| 10312 Jan 
70 70 | *68 70 | 6812 6812] *63 70 | *68l2 70 | *6912 70 200; American Beet Sugar----- 100| 64 Junel0) 84 Feb27|| 63 Dec) 10212 Feb 
wore escel esce cancel eats sunel SE 06 1 HE OB OF cee nce ioe c ee a ee a 100 | 782 Septl3| 91!2May 8/| 78!2 Dec) 98 Jan 
4412 4412, 44ig 44%, 44 451g) 44% 45 | 441g 4412) 44% 45%) 12,620) American Can es 100| 345s Janl5, 50% Mayl7|| 29'2 Nov) 53 May 
*Ollg 9212 *9llg 9212 *91ig 9212) 92 924) 92 92 | *91lg 91% a ae. geet te 100| 894 Jan23; 97 Apr30; 87 Dec} 11112 June 
85% 86%s| 85lg 861g) 85i2 86%] 8514 861s} 8614 8814] 87% 88%) 15,700) pe. "Gar & Foundry.100| 684 Jani4) 8853 Sept27|| 57 Feb) 80% June 
eae chunk Mabe cteeall lee” cbbeh Gund? snxcl ural! inne Ae eee al ie geet. eccecs 100 | 106 Jan 3} 110% May 1/| 100 Nov| 118% May 
42%, 4233) 42%, 4253) 42 42%) 421g 42i2] 4212 4212) 425g 43%] 4,600) American C Cotton eae 100| 25 Janl6| 43% Aug29)} 21 Dec) 50'2 Jan 
*78 90 | *78 90 | *75 90 | *75 90 | *81 90 | *81 90]. ae eee ne 100| 78 Mayl*; 84 May22|; 80 Dec) 101'2 Jan 
2014 2014 2014 20%3' *19%, 2012 20 20 *19 20 20 2073 2,600; American Lag ooh & Leather- oo 11% Janio 22's Sept 4 10 Feb 17\%4 Mar 
89 89%) 895, 9014) 89lg 8912} 88 88 88 88%) 88%, 92 St 9S OEE coccccccee 50 Jan 2| 94% Aug24|| 4314 Dec) 75 Jan 
27% 28 28-2814) 23 «29 291g 36%| 334 3543] 3412 361g] 20,500) American Ice..---------- 109 | 1llg Jen 2) 36!g Sept27 8% July| 16% Aug 
4912 4912) *47 4912) *48 4912) 50 514) 52 | 5314] 531g 53%) 3.:800| Do  preferred-------- 100| 38% Jan16| 53% Sept27|| 35 Dec| 65 July 
531g 54 531g 53%) 53 63%) *53 5312] 537% 54 535g 541g 


2,600 Amer International Corp- 100 | 5l'2 Septl3 5812 Feb 1 46 Oct 62% Aug 





41 414; 41 41 401g 407%) 41 4134) 41%, 413 41%, 421 inseed....---- 27 Jan 7| 43 Auglod 15% Feb| 29's Aug 
77s T74| 977 «78.| °77° 78'| 77 77% 77° 771 77k 775] foson| Mmmerican Einsoed------~- 100| 69% Jam 7| 8lteJunel3|| 48° Feb| 75 Nov 
65 65!2| 65% 65%) 65% 67 | 6512 66%) 6512 67 | 67 , 67%) 12,800| American Locmotive ----100| 53'2 Janl5) 71% Mayi6)| 46% Dec) 82% Jan 
a 7 = tr a en p=, 98i2) 981g 98%) 9812]9812] '700|. Do pref...---------- 100 ee es A ed be J are 4 = 

2 Ig 41g) *31g 414 31 8 EEE 100 p 2 Fe 4 ar 
OMe OB bees need ct’ oe ee ee ee 100 | 39 Sept25| 58'— Feb 6|| 50 Dec| 712 July 
*133 140 |*133 140 |*12612 140 |*12612 140 |*126i2714012|*135 140 


a American Guipbuiiding...100 90 Feb21| 144 Mayl4 88 Nov; 93 Nov 
78% 78%| 73% 73%| 77  78%| 76 77 | 762 765) 76% 78 | 15.070| Ammer Smelting & Refining.100| 73 May28| 86'2 Febid|| 675s Dec| 112% June 
#103 104 |*103 104 | 103% 103%| 103 103 103 * 103 oe a. ae. 100 | 103 Sept25| 106% Mar 2|| 2991 Nov| 1171s Jan 
1osis 108!0| “107% 108 °| 10714 10781 107Ie LOTIA| *16r4-19s | 1ttg Aga] 30-800) Amer Steel Foundries----100 oe Janial 138" cdeoasll Seek eae] taeemens 

2 2 2 2° 144°108 1071 1 fining ..100 an ay 3 Nov une 
*10712 10912|*107 | 109 |*107 | 109 |*108° 109 |*108 * 109 | 1097 loo 7] 7"200| American Sugar Re 100 















































09 «4109 el Wie GElE.n..csccceces 10814 Mar23; 11312 May 8|| 106 Dec} 121'2 Jan 
1121g 114l4| 111% 11414) 108lg 11112) 1O8izg 109%) 109 11012 110%g 11112} 36.800| Am Sumatra Tobacco..--100| 60% Jan 5) 145 May24|| 30 May| 62!2 Dec 
"961g 9712] *961g 9712) 97 984) 98 9814) 98 98l2} 98  98%| 4'900| Amer Telephone & Teleg-100| 90% Aug 5) 109% Feb 1|| 95% Dec) 125'2 Jan 
*158 163 | 160 160 | 160 161 | 162 162 | 162 163 | 163 | 163 "900| American Tobacco. ---.- 100 | 140'g Jan 5| 170 Mayl3|| 123 Dec| 220 Mar 
90 «(95 | 90 «3695 | *90 «495 | #90 495 | #92 «995 | #92 95 Do pref (new).-.----- 100 | 92's Septl4) 99 Feb23|| 89 Dec] 109% Jan 
"64 55 | Stig 54%) S4ig 554) 54lg 55%) 55 55 | 55%" 5612] 5,400) Am Woolee of Mass_....- 100| 44% Jani5| 60% May24/| 371s Feb) 58% June 
*94 9512] *94 95'2] 95 95 | 95 95 | *94 9512} 9514 9514; '300| Do pref..-------.--- 100| 92 Jan 4) 95% Mari2|| 87 Nov| 100 June 
*35l2 37 36 36 36 36 36 36 36 06=— 36 36 361e! 1,100| Am wT... Paver § pret...100| 20% Aprll| 39% Aug28 17 Nov| 54!2 Mar 
#1614 161g) -... -.--| *15tg 16%) 15% 15%) 151g 1512] 1553] 15%| 400 Am Zine Lead & S-..----- 25| 12% Jani8| 21% July 3|| 10%: Dec| 41% Jan 
OF Ge i ite. a =e *50 501g 50g Tl ie SEE cocnccasccece 25| 41 Jan 2} 53% July 1|| 391g Dec) 72!2 Jan 
67%, 68%) 681g 6812) 68 6853) 67% 6812) 68 6812] 6814 69%s! 24.600| Anaconda Copper Mining- 2591g Janl8| 71'!2 Mayl6|| 51's Nov); 87 May 
105 10512'*104 105 |*104 105 | 104 105 |*104127 10512 10453 105 | 1,700 At G on & W TSS Line...100| 97% Jan 5| 120% Febls|| 87% Sept| 121'2 Jan 
64 65 | 64 65 | *63 6 631g 63's) *63°° 65 | *63. 65 "100 atl ..otseshette 100; 58 Jan 5| 65 July 9|| 54 Feb 66 Jan 
88% 894) 88ig 89lz) 88% 904) 89'q 90%) 89g 9153) 91% 9253) 82,200 Beldwin Locomotive Wiks. 100 561g Jan15| 101% Mayl8|| 43 Feb) 762 July 
“Ba GE] GE) Maa HE] “Ha WHA] “Saiy Gae| RIE GE] ~~“ oe Bea 100 | 3s Jan.4| 95 Junez0l| 82 Deel 136° Jan 
Ig 9412] *92i,° BS keen an 

ie aunt BS Wy “E ore obaa bin 33" ss os | eet Corp...-100| 74% Janl5) 96 Mayl6|| 664 Dec) 515 Jan 
B2%_ 82%) 81% 82%| 81% 8212] 81 8i%| Bi 81%] 81% 82%! 20,300| Do class B common..100| 72% Janl5| 94 Mayl6)| 2661s Dec 156 June 
*10212 104 |*102, 104 | 103%2 1031 *103 104 |*103 104 | 103% 104 400] Do cum conv 8% pref-.-.| 96!2 Jans 106% Apr29|| 93 Dec| 101'2 Oct 
2614 2g *25% 2712! 25lg 25% S25le 2hts #24 27 | $26 27 400! Booth Fisheries ......No par | Jan21| 2812 Sept 5//...-.- ---- cones once 








°BIé and asked prices, 20 shies om this day. § Ex-righws. § Less than 100 shares, 4 Mx-div, and rights. eet ® Before payment of first installment. 
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|p PEE SHARE 
ca dom. 1a. Year 1917 
On basis of Lowest. Buses. 
ENT. |Salesfor| ew Li ph Lames. Highest share | $ per share 
ARE, NOT PER C cS EXC SA” Sencs7|| °S5 ace, Se wre 
SH. ° Sept27 ore -coe 
CES—PER Friday Shares Par| $ tas Jan 
GH AND LOW SALE PRI Wednesday | —s Sept. 27 EnductetalG:tiies.(Ose.) F 100 “aA tee 25 San haayi4 = aay aot Aug 
al Tuesday Sept. 25. | = "1 69.0 ei. vtec. 19 Jan ay10 301g Jan 
onday 4. i shar ,400, Burns B & Zinc 0} 1612 4512 M 10% Dec an 
Saturday inn 23. | Sept. 2 $ per share | $ gE 153% 183% + 12 700) — ee Ais par seme 3 so east 291g ro sean June 
— = $ per share 5llg 15312 1012 264) 7 a ee oe Jan 5 eb 27|| 55 115% Jan 
hare 15212) 1 10% *10 1 25% 100) Cali Petroleum... 36 1 73% F 97 Dec Feb 
| $ pers 214) 151 14) 10% #2614 2612) | Olg 41% Caltfornal meade 61:2 Jan 07. Mar 8 Dec| 41 
Figs 151 15 ; 9% 10% *25lg 2612 * Og 41le| *4 3, 2053) 4,200 ae .--100 0212 Marl4/z1 le Mayl6|| 25 ov| 104% Mar 
15014 15 10% 10% 26%, 26% #4053 4024 4014 19 193, 63%; 2,400 tral Leather....... me 1 Mar 6| 35 2 Feb 25 56 N 2753 Mar 
Dy = isn ieul 9 oe | ame seul 97 ane Comm pref ----.... No par| 29% Jan 2| 95 2|| 11% Nov 63% Mar 
> SR a ” 2 oe oe | “Son fo | Gets 5 | 100 fo Fase (Ap... 8% Agr 4 ivteien 2 3512 Nov 58 June 
*40lg 4114 1912 20 62. 62% oon 705s 60% 1027|*102% 10 55 700 Cerro de Motor Car. cc an, ae + 10| 4714 Mayas 29%, Nov 477%, Apr 
19 19 61% Gli) 62, a = | 102% 3412| 3453 34 1,100) Chan Copper ........- 5| 36% an 29| 5419 Ma 21|| 2553 Nov Jan 
621g 6812} 68% 4 |*102% *3414 851g 8514 tt tate, cee tamer 34%, Jan 371g Aug 612 Dec| 13453 
*60% 1g} 6812 *102% 10: *3414 3412 86 16%| 3,7 ino Copper n...-100 Mar25 Feb 7)|| 7612 10314 June 
68 68l2 “ee OS 3414) © 86 | *85 612) 16% 4,300) Ch Fuel & Iron... 100 | 28% 15| 9212 19|| 76 Nov 714 July 
85 15% 1612 407%) 4, Colorado Elec....- 82% July 5 Feb Feb| 374 
#102% oo 337% 34 8514 857% #1553 15% ls 40 40 2,400 bia Gas & yy) -100 Septi3| 9 ly18|| 18 11233 Jan 
con! 88'| 85. 85le im 2 oe | ae 35% 36 | 2°100| Colum ted Gas ( N Y)- pom 18 tee ees Sete Nov) 1198 July 
3934 46%, 46%) 4 36 , Consolida ERE 297 Jan 34 Sept2 Dec} 91% 
ee Sl 20% Be 4614 47 4% 34% 34's 34 83% 8 300) Con Products as he Gis june 4] 83° Dee 554 Jan 
385g a0%s 467%, 47 34 3412 poe — *8712 69 *67 oe 27,500 — te ape heer ae ee 100 Jan 31 91% Farag 2473 Nov 94!2 Jan 
465g 467 34 3 4le 8814 89% 4 4 | *6612 44 44 44% 800 le Stet of America. 100 $6 Apr 10| 337%, nn 18|| 74% Dec 441, 
*34 35 86% 8734 67. 67 6 43%) 43l2 *102 103 10,100 Cruct anon eee----- Par| 2712 Apr 5| 83 F || 113%, May Jan 
431g *10112 103 6712 Do ---No 781g Mar2 May24, 1g Nov 
86 8686 *65 70 43 43% 2 102% *1 6514) 66 coon Sugar. -100 Jan 2| 64% t 9| 612 4l1le Aug 
“oe a2] 42% 434 ee aa One “eee aaee 12,600, ye ere rp-100 | 233 Junei9| 39 Feb 13| 287 Feb 171% Jan 
$1 102 “| 101% 101% = S| aan eel B14) 30 + 1,365) stillers’ Securities Go par | 26%Junel9| 39°F y16| 118 Dee 146g Jan 
*101 103 65 6573 *881, 90 8 ° 31% 307% 80 791g 70% 37 1200) Dist Mines, Ltd_...- Ni O par oe 7, 153 Ma 21) 7412 Nov 93 Jan 
654 6512 #384, 91 3014 3012) 30% 7914 *79 1g} 53 5434 4,600} Dome & W Inc.. 100 | 127% 15| 164 Aug 1|| 72%, Dee 1, Jan 
91g 212 53!g 10 ee, eee ee 06% Jan Feb 1) 14 Dec! 61% 
“$0 30%4| 3014 30% ety 3%] Sts 53 | 52te Sil soe seul 3608 1 Electric__ - 100 | “77 “Beptl7| 88 b 5) 32% 112, Jan 
1. youl e790" 7910 a al 2b: al: ae ry Bn Be poe Motors Corp..--- 100| 77 0| 100%: Sept &| 201% Dee 92% Jan 
7914 79% 53% 54% *8% 94) 9 2812' 28 14614 14614 5,215] — oro-cn------ 100| 38 Jan 10| 10012 Sep 5|| 65 Nov Jan 
146 19 DD Em... 96 Jan Sept Nov, 47 
5375 54% oo BP 2912) 2814 14712| 146 19 | 118%4 119 200) rich Co (B F) 100 25| 84 t27\| 34 137 Jan 
"8% 91g 281g 28% 4512 147 |*145 11912) 11712 y 7814 7a 1 400) Good aa ccoewerocnase 100; 74 Jan 17| 50% Sep 25 77 Nov 110 June 
*29 86.2912 147 147 | 1 120 | 117 *7778 2 467g 467, -| MS& ee | 3812 Jan 0} 11112 Apr 10112 Nov June 
: 119 78 78 46 46 101 Granby Cons Copper. 7614 Sept2 Jan 10 Nov; 40 
117° 118 | 118 119% “aos Te 4634 L O01 | #98 44) 200! ae Cees ete lgAug 1) 102 uly30 |} 2712 6612 June 
117 118 781g 7812 4612 47\4 4 101 #98 84% | *83 84 4,000; Gree States Steel tr c 100 99 2 5 4914J 16 38 Nov 217, May 
*77\2 7812 cant saml oan ion | 48 = = o~ 2s ,556| Gulf Ist pret tr sft... par; 34 Jan . es 7s Mov 6012 July 
*45 4612 *9714 10012 #31 8433] *83 46 4612 7 *78 79% eae, Do li & Barker Car... 20 4253 Jan 8} 19 — 2614 Nov 123 Jan 
ae ae ae? ee ast 46 '| 46 Baie’ dulce aon “925| Haske! ee Gee int 3] 131% May 8| 1008 Nov 36% Mar 
*8312 84% 4514 4514 ton 79%4| 77 991g *...- 99g 46 47 100) Inspira cul emer: 38 Jan 2| 131%, May 171g Dec 1p Oct 
‘ 45 5 | 12, rnat Yo na 1p Jan 34 Feb 23 b, 10612 
45 45 80 80 A 9914|*___ 44 45 41 544, 5 500 ee eee J_.100| 11112 15| 31% 1 6253 Fe 4733 Mar 
78 79%) el saa 48 | G44 41g) 53% 5Alg *1512 17 Do ester of N J_- S3% Jan -2| 100% June 8| 2412 Dec 95, Jan 
9914)*_... *44 4] 531g 54lg *15!2 17 Ig 61le 00) Intern Harv -- 834 Jan 3153 July 1g Nov, 4 
-=-- eo-- ---- 37g 544 6 16 le 62 61ig 1 — SS Jan 15 Mayl5 1812 7712 June 
45%, 49 5Alg at 17 1 lo 6012! *6012 28 |*12612 12712 30 Joo ON ee na38 27 15) 45t2 3| 504 Nov 6412 Jan 
535g 54 *15 17 61 61%) 6012 126% *12612 a 2734 2814 152,500) tional Nickel (T 100| 2412 Jan 22| 6512Jan 30| 36% Dec 501g May 
a wis 2 “138s 137 | 126% 126%) °138% 103% 104% 00! International Paper. -.--- | a tes) oe dee 16,| 26 Nov 103% June 
*59 38««62 12614 12653 i 27 26% 106 | 104 a 30 30 6.000| Interna ped pref... 25| 41 + pe oes 68 Nov 30. Jan 
*1251g 128 2714 273% 02% 10414 191% 301g! 29% 34 8 34 35le "700 Do orinatiold heey 29 M 12} 9153 May 103g Nov 271g Jan 
2712 2753 1035, 10434 = 303g —_ 34 3314 621g 62% Kelly-Sp Copper.._.Ni 00| 73% Jan 2) 22% July30 1214 Nov Jan 
: 62 i Bee necott ai 2 Apr Aug 1 Jan| 64 
103% 104!4 a) 24 oe 1. ye a Pe 6,800, Ken ey par; 1 8} 31 t13/| 55 Jan 89% Feb 
30's 30%) 20's 30 Os 62 | 61% a1 2%. &. 1,900 py te a Tire.--NO od ee 28|/ 70 Nov g0% Feb 
*Z1lg 3214 *60 «6:1 A 2 48 *46 34 33% om 82 82% "100! Lee Ru {les Biscuit tr ct: 53 Fe 18| 7812 Feb 8 5714 Dec 613, Jan 
*60 61 #46 48 oo 341g} 335g 8215 *21 rr 2 *18 20 100) a oe ES REET rnd 71% June 4| 65 — 191g Nov 741g Jan 
*46 8648 33% 34 2° 82i4| #81 20 | 19 23 | #27 28 -| _ Do A peamenrsamemts 100| 23teJan 15| 32% Feb 8|| 49 40 (Jan 
331g 337% 82 824) 8 20 | *19 27 «2 *78 «81 “i00 7 aneinnnegaians 00| 2312 Jan 4| 6434 Feb 13 Nov to Jan 
bs si Ig] *18 = nin a 79 Do tor, ine...... 1 1 Apr 2 Feb 5 10612 
“ges ara| car 20"| 2729 |B i | sty 79 2100) mast Mois coo 400 | 18 May2t| 36 Septis|| Sire Xov| “Br'sJune 
78° $1 '| *78 81 264 Gols] *04 65. | 64 3‘) "53° 5871 ~'500| Do 2d pref-....----- 100| 87. Jan 18| 9614 Sep sell so Del orden 
*78 «81 *72i, 79 on 2 651g *64 2814) 273% 2734 58 58 400, Do petroleum_....- 100 87 Jan 7| 331g Jan 16|| 3912 Dec 10944 Jan 
oa cal oo4: os | 96 fo "| s7ik B7it *6ls 58 *21 22 a coese agin Mares| 61 May 58% Dec Mar 
2812 571g 5712 217% 212/112,500 Se eee 14 Mar23 Jan 4/\ z Dec; 11712 
27 «27 | 27% 28% 9 59 067%| 105t2 1065] 106% 11212 si] tet Gone sae | Sa suneasl 7s 6|| 9512 39 June 
57 58 | Bm BS 21% 224) #21 oe ee ee 4,100) Miam! Copper. Oriinane, 60 95 Marld| 101% July. 6|| 1312 Dee 46% Oct 
*57 58 217g 2214 2 34 10744; 1055, — 377 “277s 281 12'100) Midvale Fower eecccesceoe 100 95 Mar 8 214g July 0 24 Feb 99% July 
*201g 2112 105%g 106%,| 106 . soe O7% 27% 277% 52 53 "200! 1 ea eines: , 1312 Apr 7 5412 May2 9012 May 1, Mar 
its a 52 98 Ta Gi ie on 74 Jan 1g Feb 20 Dec| 63% 
104%, 10553 oa "| “37%, De 27% 2 515g *68l2 693, -| Do t & Cab 100| 37% 25| 991s 4|| 377% 4 Jan 
--| ---- lg 5 *68 70 ‘171 1.300| Nat Condui ys... 92 Sept 34 Apr Dec} 11 
“38° Us| “27% Bs ° co | coe ase , 300) Na g & Stam: 100 1 zi 62 18)| 99 20% tune 
28 28 517g 52%, *67 70 681g 103 *98 T6- 1612 1612 2 ,600) Nat — wee eee rene 100 43 <e 2| 105'2 a 16 Nov 156 Mar 
> Bie’ “97 | #98 Boul 50% 51 | 517 518 ee ead senconeses 100 | {7aiMar26| 21% May ~~ wd Be 
e770 | Ser ee fs 50%! 50% 5 *92 «95 400) — -----2----- 5| 17% Ma 13) 199 Magas 39 Dec 143% Apr 
Cirle Tiel 17% “iiisl *16% 1 | 50% *91 95 58 Do = ae ae 4612 Feb 1% Oct Sept 
“ime “Tim "alls Bilal 51 95 | 92 87 | *57 58 “oly — r 500) Nevada "Consol ...-2 | Miar25| 42% Mayi6 et vob! suibdune 
a of a os os7 «BS toate _lesbitg 30%4| 19% 20 1,000| New York —ses T oa in” oon 98 Jan 
*93 *57 36-58 *1011, ____|* 2014| *20 22 123 124% 4% 21| 33% 27 87 Nov 106% Jan 
| a. Iq. -/°101! 2014/2 aie) 133 133, *41 4212 2312 Jan 96 Feb 35 Dec 2° Jan 
#10llg ____ Soot 2012 +, 123 eA wtf *41lo one 3714 5 8 ioe 86 = 2| 55 aan sk 241g Dec - AF 
ee AE ae Mee Be Mes af] waft abil att af] aun ee Bt So gaarie| Sieg ia a5 Nov) Osi Aus 
*40 374 7g Zig 3212 2 900) sGL ) - 50 an 16 a a, 
"Su. ful ‘He or i sil 32° 32°] e310 mul Got ae | 10.b00] Penste’ ae ee aoe) ae is] 17aSepi2a|| | 5412 Sept 
37% 37% oe 31%) 32 9219) “9212 9314 4812 49 pint mee el ges = ° 100 aS fw ay “87g Dec 90 Aug 
Tig Tig *31l2 3234 = * 93 9212 47le 47\2 ave 2712 27% 4 ,700 ne eee eeree$ 25 15 Sep 15 58% Feb of 74 Dec 8314 Jan 
3214 32% #923, 93 = 50%! 4612 28 ; 2753 27% 39 393g 100| Do il Corporatioa.----25 42, Jan 2| 84 Feb + 49 Dec 107. Jan 
*92% 93 a a9 & = *2712 = 2} 2 98 Pierce Oil of Pa--.- 79% Jan 73 Aug Nov |z Jan 
2712 9 39 98 15,700 burgh Coal -100 73 May28 5|| 290 131 
a. on oat a4 oo) sss oe | 908 %) 1653 17 0 ee Pee See ig0| 98 Ape 27| 100 Aug 5, 99 Deo 6712 Jan 
271g 2712 3 39 3 98 | *96 1612 16% 49%, 514 Do pD Riana a 93 Apr 10912 Mar 5), 0614 Dec 1 June 
6 6% 16% lg 49% 1 400) —s --100 Aug 13 May10}| 1 v| 58 
2054 98 | *OB” 98 "16% 167%] 1 f[B/i3° oi at on a ee Se ene 100, 89 +) Tile Sent27|| B6t4 No 101 Jan 
"9514, 98 16% 17% 9 49 | *48l2 82%| 83 , 72 =(72%) 3, -|_ Do 8 po of N J-- 00 | 1001s Jan 7| 7i1te Septs7 8812 Dec 32% Apr 
16% 17 49 49 RA 83lp| 82% 7Ole| 71lg 71le *95 99 “300. Public mpany_..-.-- 100! 45'2Jan 2| 10212 Aug 6|| 1912 Nov 941, June 
*48l2 4912 834 8314 . * 714! 702 99 | *95 99 97 9812 1,015| Pullman Co Spring... - 95 Jan 2614 Mayl 60. Feb 7, May 
Steel 100 15 16 105% 
*82lp 83 ee ee tt an” oe i one 7. 112g 11219) 1 600 Repees t a 2) See ja 7314 Nov 
70 8670 #9415 99 Ho * 97 | #92 11212 111% 111% 70 712 4 200) Do se Ba a 272% Jan 2| 10212 — 59 May 68 Jan 
*9412 99 #92 97 its 11219) *11153 68 = 70'4 *98 10112 000) Ray Conso a& emament | 92s Jan 23| 117 June 1|| 4% Nov 2381, Jan 
*92 97 11212 1121» i 6812! 671 init #100 a 2 233, 23% 13" 700) Republic ry Began as gee 70's Mar 2| 11 Jan :. 12312 Dec 29%, Mar 
ye A he 02 102. | 101% gin oo% oie] oi oat 00) utch Go ets Dida | “4a june §| 156 Feb 19|| “15° Deo 59% Mar 
665g 6634 *10112 10212 tas 2312] 2312 9153} 907%, 9133 *9912 100 2 rst Royal Dute r Car Corp._- 00 | 133% June 7 1814 Feb 8 2514 Dec 743, Mar 
*10112 10212 23% 2312) 233 91%| 91 00 | 100 100 95 95le 400, Saxon — & a aes «| 15 oat 39 Feb 4|| 3312 Nov 1012 Jan 
2312 235 91 9112 91% 100 100 ae 9634 97i2 *534 74 200, Sears, Roe Copper-.-_.- r 25% Apr 24 714 May2 335g Nov 1 Jan 
91 Qllg 100 100 ook 99 9814 Ble] *5%, 61g *139 142 500 Shattuck fe neste Ne 700 39 Jan 24| 5612 Feb 19 85 Nov 51% June 
*99 10012 955g 9612] 9812 6 * 534 42 |*140 142 *147g 15 2,600) Sinclair Oll d Steel & a 337s Apr 3| 95 Feb 3| 30% Nov 0212 July 
3 35 3° Ss Te 14112|*140 “15 | 14% Site 31, 33%) 1 "700 Studebaker, Corp Tas). Stic Miar25| 45% May 7 {o's June 
6 6 “Hee ea tee ihe as a oo? ee Se nes) Cer Cop ne. io0| 34te ee isl] ‘100 Bept27| So) a” oe 
140 140 *15!g 15%) 151s 31%) 31 » ie RS 50 ' Do el Corp’n_--- 95 Feb 21 July 14% Dec Aug 
a ‘1 31% *59l2 61 495g 4 100 r Steel -100 7gJan 2 t27|| 1 
| ee Bllg 32 0 60 5912 4953| 4814 #36 96 100; Superio OY eal 127g 7| 175 Sep 4 4212 Dec 105 Mar 
Bllg 32 *60. 62 6 5O0le| 4812 92 *85 oe #4112 43 100 Do Ist Lc tr ctfs_No 700 13612 Jan 25| 72% Augl z86 Dec 12 Jan 
*60 62 4714 493 ot? 96 92 43 *41lg 4212 00 100 5,300) Tenn Copp y gy egg r= 4812 ep 98 Aug 1| 5933 Dec Ae June 
46 47% #85. 90 yo 42 | *41 00 | *95 7g} 16% 17%| 5, Texas Compan ts Corp..1 287\4 Mar 80 Mayl13) 412 Dec Aug 
21,100 Produc 100 24 10|}| 3 127% 
*85 90 *41 43 of 100 | *971l2 at 1783 17% 165 175 400| Tobacco wished 65 Jan 2| 4412 May 811, Nov 20% Mar 
*41 43 *95 100 | *95 17%| *1712 5 | 164 165 6612 6733) 10, Do pre 5 Paner C= a ie 28| 10512 June24 9844 Dec ipent Jon 
*95 100 753 1753) 175 5 | 162 16 A 6512 657, #94 95 “700! Union Bag & 1....No pa 83% Mar 110 July18 05 Dec} 1 i ee 
1753} 1 34) 16319 16 j 65% 6612 +94. 95 70 700) ited Alloy Stee’ ae I4Jan 5 Feb 18)\21 Nov) 241: md 
1810 163) 108 "1049 eb 95" | 94" 95°] 94 7, | 38 38 | 1,000) United  sllecoasctre 116% Jan 16) 133 Feb .i|| 42, Dee| 63" Jan 
661g *92 (96 72 371q| 37 2 a 47% Fe 4|| 981g No 06 June 
*93 96 *70 «72 | *70 37 | *36l2 9914 99% 41 Mar 3| 137 May2 88 Nov 7 Aug 
° 75 38 | 37 le} 99 100 107 Septl Mar21 Dec| 6 an 
aris Siu| 33738 si01 100"|*100 07 [+100 137 "Ott Septl7 Gi Aur 22)) 45 Des ‘G7 Jan 
100% *101 107 8 134 | 13 14 | *13 51 15| 1061s Ju 19|| 40 Dec 524 Jan 
*101 107 wr"l otis, “tt #1212 41 41 795 Jan 48% Feb 43% Nov May 
=--- 1212 *39 = 41 11412 1g Apr 12 Feb 11 1 a 
oso at | sao | cap ah “33 "96" Mag, "a6 GSiM i) tgutieat| S Bey fee te 
we 203 “pe | 908 9671 #0 O |, 6012 602 OS Marzs| 112% Jan 16|| 70% 24% Jan 
+03 96°] #03 oo '| #0 eitlosaate ton lerpent ane 108 eerasl aytenay Si] 9's Deo} 24% Js 
*93 96 60 60 | 60 10314)#1025 104, *413, 4212 7654 Beptié 1512 Feb 4 26 Nov 124 Jan 
601g 601g *10253 10312] 10314 4219| *417g 4215 #43 44le 11 Sept 5612 Aug 2 97 Dec 1 Mar 
10233) *1 3%] 41% *43 4412 34 11114 100 33% Jan ig July 6 Feb) 77 
ie fel ca oe 110 111%] 100% 110%) In ug srnni08| #2 aoe | aed e| ol 8 ee 
#4238 110% 111% 11053! 11033 212} 82 82l4 700 —— RAAT pts 50 Jan 2| 955s Ap’ 16 701g Jan 
11012 111%6 11034 11034) 1105, 823g, 82 = . *10 1l 55 555g — Cé Ciccone 100 77'4 Aug 17| 472 —s 524 Dec 521g Jan 
110% 110% s8l'2 82 | 82 11 | *10 «1 5g] 5453 55 *108 110 Virginia Iron Telegraph - 199 | aoa can 11| 6412 Feb 20) 33% Nov 381g Jan 
um” len” i Ole 5512] 541558 “107s 108ts/°108 130 “300! Western ee ee <i be sen 3) 46% Ans 38)| 39% Nov a an 
*10 «11 53lg 53%) 53% 108 |*10712 10912 72 72 2 82 3 rs Weenies Wee & i a oO | 36% Jan 15| 22 Jan 3 69 Nov 8414 Mar 
*53 5312 1071z 10712) 108 74 *71 74 *81l4 83 8 44%) 10,71 Nh Fey ngseerses 50 1512 Jan 83 July23 42 Nov Jan 
435g alle tor..... 25 : y24 151 
a at 83 | "814 83. — oS 65 900} White Mo land (The) -- 75 Jap ome meee 997% Dec 26\g Jan 
eal, g2 | 82 82 | *a1 os) oan” Sel can” oe ore eee so bol Wilke Oem W) -~ === 100 | 45% Jan 25| 12012 Jan ST) ae peel “gee don 
“Gai, a3te| A3t, 23%) 3 Sia aa oe 201, 20% 10, 0; Do pref “ine, ¥¢ 622.100 th Bee || 231g Feb 97% June 
58° 63 "| #58" 63-°| #58 Soul 0 soul so fou lig 8ilq) ‘31 | Wilson & Co,  idhedeose 4 : oe ee eT 88 Nov June 
oes, 8 | 558. 46 | 46 Iz) 20 2012 1 81 | §8llz 55 | 1,800 golworth al Penis ors Jan Ol'zApr 6 May! 63 
"20° 20%) 20° 80'| #80" 83° ba” 62" a2 itig!*att tr oon Bias . ton P&Mvte- “300 8% Feb 18|_ 70% Apt el x. $100 per share 
80 52 52 111g} 111g “Vie “63 | 1,000] Wortnington BM ~~~" "100 share. 1% 
*80le A *51 53 e lle 113 llllg 4 *110 114 6212 63 ) Do pret ‘ EE EN $10 per 
ois ao silltg 113 |*111l2 114 |°110 114, 62% 627%) | 5 91 “100! Do pref B... rights. 0 Par 
*111l2 113 114 |*110 19} *63 G4 le 91 8 100 ™ 
“110 + “Mbay th “35 a1" <- 66 “bie oti tees SS tEx-rights. 4 Ex-div. and 
6414 9 shares. 
*85 91 °66s 68 _| *66!2 68 Gay. § Less than 100 
*6612 68 pric& no sales on 


2 Ex-dividend. 
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‘aulied bonds. 
changed and prices are now—"and inisrest”—except for tnterest and def 
In Jan. 1909 the Exchange method of quoting bonds was 
3 henge BONDS #3 Price Week's He Range 
BONDS ; |) eae 3 Since N. ¥.STOCK EXCHANGE | §§| Friday | Rangs or _— 
N. ¥. STOCK Sxomawas Ftnny 8 Last Sale Jan. 1 Week Ending Sept. 27. Sept. : 
Week Ending Sept. 27. ms Bia Ask| Low High| No.||Lew Htg 
Big = Ask|Low = High| No.||\Low High General gold 43-1909 een 81S on a 
overnme Registered_____....... 1992 75 -... ME Ei leessiin >. meee 
“se Tierey verty Loan. 1932-47|3 1D|100.94 Sale| 100.08 100.98|5946)| 97.20 102.50 20-year convertible 4343..1930|— | 76 76%| 76 76%) 19) G5tg 77is 
0 8 ae converted trom’ ist. Lib- 95.34 96 10 242/l93.0098.40 || 30-year conv secured 58--1946/a © anhinwmn toe. 
erty Loan __.....1932-47|3 D} 95.96 Sale| 95. 00 98.00 Big Sandy Ist 48_._.____ 944/5 Di 66 Pe SEcotn sos aan 
U 8 4s 2d Liberty Loan_-1927-42|M Nj 95.76 Sale|95.38 95.86|/3367 |93.00 Coal River Ry Ist gu 48..1945/9 | ---- ---- oe oe ant arn. nee 
US4s converted 19: M7|3 D| 95.88 Sale\95.88 96.30| 528||93.90 97.10 rm Pie Bab re 7 a a SPERM 84% Jan ri3)---.||-2-- 2222 
coco “ae PRS ov cecclleecca e@eo 
US4%s converted a a4 M Ni 95.72 Sale|95.36 95.84! 11303/|93.10 er Be ppt --- Sasi ; Gis. SS) Ti Oes 90) as we 
Tipety Loan... M $| 96.00 Sale\95.32 96.16) 15490194 76 99. Greenbrier Ky 1st gug 4.1940\e4 gol 65! 73°] BBl2 Septrtel 2c lo 277 TIT 
Ep yd pen ma 31930 Q J} 98 -..-| 98% Aug’l8/----|| 97 987 Warm Spri aV Ist ¢ 53 1941\m 9} ---- 97!2/11314 Feb °15)..../|/-._. 2.2 
U 8 2s consol Coupon. 7..41930/0 3| 98 ~.--| 987 Aug’ls|----|| 97% 90! || Chic & Alton IER ret ¢ Senecio A O| 52 54 | 51 Sept'l8|...-|| 50 52 
U 8 2s consol coupon.....d1930 ? 99ig May’18|----|| 99 99g c lien 3 "1950 371g 39 | 37 377g| 12|| 351, 4713 
U 8 3s ee F| 7777 2777] 99% May’l18|----|| 93% 99% Ratlway = en (yom 950'5 J 
G8 emasd= USSF iggg--peet "Not 00 a | ota ba Seat 3] 199 | ope says). or 9m 
ear AR: lg ....|106 A a J s| Tle 72 
U 8 4s coupon -.........-- 925/Q F| 10612 98 June 18}----|| 98 98 Illinois Div 3 }4s..-...._. 7919 2Ote 80lg 801s} 4/80 871g 
U 8 Pan Canal 10-30-3r2sreg 33/4 N| 98 222-| 99 July'l8|----|| 97% 99 Towa Div sinking find Saci919l4 @| 98% 99%) 98° Mar ts|..."ll 33 oats 
U S Pan Canal 10-30-yr 2s reg M| 85 -.---| 85 June i8|--- |} 85 85 Sinking fund 2s 1919|4 @| 97% 9934) 97% Sept’18|_.__|| 97 98 
D Registered. nn 8 8----Toeila M| 89 “Bale S tee Joint bonds. See Great North, wis Gaia ooh 8% 
a |. "15)----||..-- ---- 8814 901g} 897% "18]....|| 897% 
U S Philippine Island 48.1914-34/Q F/ -... --- Nebraska Extension #s..-1937 "uN a ee ay 91 a1 
ee ms} 78 Sale| 78 784 
Forelgn Government. . 97% 98 | 176) 9419 98% General 4s___- ---- 2912] 30 Aug’l8|....|| 25 30 
Amer Foreign Secur 5s_._.- 1919 rf a om Sale +4 4 947%) 1574, 8814 9554 || Chic & E Ill ref pets . ue = a 2919 29 Sepe'18 ---"|| 22 «30 
Anglo-French 5-yr 5s Exter loan- M Sl 84 85'g Aug’lS|..--|| 78 85t¢ US Mtg & Tr Co ctfs 0 1 x %| i00 
Argentine Internal 58 1919|M Ni 991g Sale! 975g 991s| 621|| 4 99lg 1st consol gold 68_-...... 1937 A 
Bordeaux (City of) 3-yr 6s__1919|M ++ te 7llg| 70 Sept’18\----|| 53!, 70 General consol Ist 5s_.._- MN 
(Hukuang Ry) 5s of 1911|3 Dit 9614] 952 95le| 15)! 901g 100 USMtg&TrCoctfsofdep.|__ __ 
Cuba—External debt 5s of 1904_/M S/ -.-. 92i4 9214 July’18|----|| 9014 94l4 Guar Tr Co ctfs of i. i. die 
Exter dt 5s of 1914 ser A__1949 4 . rons 2 84 Apr ‘18\----|| 80. 84 Purch money Ist coal aes 4 A 
External loan 44s..-..-.. 1949 “951, Sale| 954 9512! 56| 9344 96% Chic & Ind C Ry Ist 53___ : J 
Domi alee of Chaaaes §3...1921/A O 4 oat 94%, 17\| 90% 95% || Chicago Great West Ist 48_-1959/M § 
§Do 926} O} 94% Sale| O42 Q4is' 131] 88% 95 Chic Ind & Louisv—Ref 68.1947|5_ 3 
~-1931|A O} 94i2 bam 10052 10114/1195|| 94 101% Refunding gold 53..__._- 1947\5 J 
French Repub 538 secured Joan == == = 8919] 873, 87%! 41 80g 9212 Refunding 4s Series y eee 5, 3 
Japanese Govt—£ loan 448.1925] F 4 ; 86 96%| 85  Sept’ls!----|| 831, 92% Ind & Louisv ow a --- ey 
“a “ee ae. es oe 80!2 802 ~ Chie LS & Rest Ist 4543.---1969|) | ---- ---- 97% Deo °16|--.-||.... ---- 
4 ee, di” cae “Gal a7 aed Tad ba” Gote  Chtenae Iden oe 9 
Sterling loan 4g--.--..-- M N| 991g Sale| 975 = 991g) 739) 99'8 les A_...¢1939|y | 71's Sale| 71's 7114! 4) 7055 
tml ny Se Aragon ee Bh RE BR = Gen’l gold 4s Series A... . 19891qQ 3] ---- ----| 92% Web °16|/-.../|__.- -.-- 
Se oe Fea ee . oee be | aor... a ae Registered “toas\s | Si 2 | sits Silg 5 | 761g 83lg 
Mexico—Exter loan £ 5s of 1899 ty > t .* 40 | 33's Deo '17\_...\|- ae age Z2014\A ©| 67% Sale| 67 6712! 4'| 64% 70 
Se Clty of bevear 08:2 219211A. O| 97lg Balel 952 97% 965ll gis, “07% Genel seer ter issue ol 7. alm St ae 
Tokyo City bs loan of 1913....--(M $| 7912 80 | 30 eisl..--l| 97 100° || Gewlgold 34sGer Bec eiosly 4] ---- 75 | 98,, Sept'18|--;.1 a ie 
fe ee eee artstes ae 99% Aug’18! -... fecal 7712 79l2 
"Eres tg seme 0 Gael Gos fe, eal Ste toe | Seema aes 9 Hee a tte ase 7 
year 534% notes....... ‘ , 964 9634 | 9 8 Tae dae : 76 Sale| 7 7 4 
Sreae 18 7 noes on g--1otsle | gon Sale 90ts — 90%| 615] 977 100 pty A ee a le 
Convertinte 596% noten..1919/8 | & Gu Slee hy Bhan oe ale fee 
-These are prices on the basis 0 | Cee &E W inain teste 2] 90% 90% 9 95ig 98t2 
State and City Securities. eetel 94 94121 20! 87% 96% OM & Puget Sd et gu 48.1949' J 704 ~~. ies pas : ue one 
N Png ome het oo oaae mM 3 Oats 9412) 943 ~ 6. sve -_ ety oer * by ner 2 | 9814 ids" 10's Sept;17 “22-||ao= ogg 
3 Corpo ---- 1 18] -...| 4 van --. 103! an °18\.... 
Oo} 90 9419! 941g Sept | La Crosse & D Ist 5s 1919|J 3) --- 4 
£585 Gorporate stock 2221965/3, D| 100 Sale|100" 10's] 263|| 93: 1017 || La Crowe & D ist ba... 1921/5 3| 95 961s) 95 Bept7is\----|| 95 100 
44s Corporate stock.__.1965)J ig} 993 1905 59} 93 1017, wee tone Div gGs-....1881is 3) % 98% 97’ Moy" 18|..--|| 971g 97% 
42) Corporate stock-----1950/m | "0 Baie] 30° 91] 20/85 "Otis | Wie Valley Dv in Ga<c 490013 3) -5- ---2 ab Jeiy'1s|----|| 85 95. 
4 TDOTALe BLOCK... 901 20s 85 ‘ 81 ‘4 Feb °18|_... 4 
4% Corporate stock... - 1 realy } = reat 90° 5| 85 lig yap A ny : 89 _..| 89 Sept'18\_..-|| g9° 89 
4% Corporate stock....- 195 MN 88 “897g 89%; oan ne eae 90%, Chic & Nor West 1836-1926'F A 845g ____| 85t2 Aug’18}_... B5le 85l2 
4% = stock “se M N/ 100. Sale| 99% 1001s 7 9353 a enna anti 1987|M Ni 67% a5" 67% en 677s s 671g 733g 
ew 448....... erceere t 7, 1g 10Lig |} “seneral gold 3)48....--- ce hy. MS | eee -~ 
416 % Corporate stock...1957/M Nj 997s = Bi's gepeis eS S2is we--e-0---- p1987/Q E 82%, Sale| 822 83 4|°79% 85% 
36% Corporate stock...-1954/M Ni 80% 8l% July’18|----|| 99 99 General 49---.-....--.-- 1987|M #| ---- 80 | 80% Sept'18|...</| Sota _82!s 
ww Y State teen nnea-aa- aoe S 97 ii “| 98s July 18|-2-2| 9414 98l2 Stamped 48... _-..... 7|M N| ---- 104!s/101 — 101 |! ggg 103 
Canal Improvement 43_~ -1961 i ° 9813 Aug’l18}----|| 98:2 98l2 oreo ale ype te = i? ----|104 May’l8/....|/104 104 
Canal Improvement 4s__ - 1962 ; 3 = con") Ge aaae ba = 9414 96 Sinking fund 68_.._- ae ae 3g iliessge 500% AGP “Winans. wie 
Canal Improvement 4s_ - 1960 3 J3| 10712 Sale|107!2 10712} 2/105 108g Registered - --_._. 1929/A ©} 9414 t00 | 911g July’18|----|| Gag O4lg 
Canal Improvement 4343_1964 J 98 2 10412 June 18 eece 104!2 10412 Sinking fund 5s ee eS as hi oO 93 etetecdiia 10312 Apr 16) .cce -ae<0 7272 
Canal Improvement 44s8.1963/J $| 10712 ----|10712 10712 3,|1041g 10712 Registered -_._._. 1879- ie | 96's 102 | 951g May'18|_---|| 95 96!g 
natal ment mage ma S| 1007 .277|100%8 June 42|---- LOD'g 101% PE B.----0----- 1021 AO} -s;- 97 [100 Jan °18)-.-- 1c 19 
Aig way impro Z os wO7, , Se ee Registe oe eee ewer eee 92 96 93 Aug’ laced 4 
Virginia funded debt 2-3s__.1931|J J “*0" pa ba mae 306,44 7014 Sinking fund deb 53_.--. a - 92 97 | 9412 May’l8]_.../| 941g O4l3 
6s deferred Brown Bros etfs..-|-. -- Pes Plaines Vai ist gudije'47 Mm S| 77 ----|101's Ont 1 277]ioi~ 106 
ae fe ee 
V ist 63..1933/A @| 103!2 104/105 Apr ‘1s oi 
Railroad. ni995\Q J 51's 56 5lig July’18 wo--|| 51ig 59 ome ye Po lst 3438. "1941/3 J aS sesak oe: -20n eo-ellocoe © 
Ann Arbor Ist g 4s__.....- an Sh pena: pecog® tention. SEEM, RCA) HAE 
“Gen '¢ 4g --1995|4 @| 79 Sale| 79 8013} 36) 79 “ MIILS & West fot ¢ 30.221921\m | 100i ---- 100'2 pe fate ++ 8. 
§ AS. ~ 2 2n n-ne nnn Apr 18|----|| 791 sity i, ee Aug’18}..-- 8 
Registered. ----....--- otttee| “Si” os | te ee 71% 76 mes eet pte. 4) Os” ----ieae 
Adjustment gold 43._..- preeys Nov --| 732 June 18|----|| 731g 7312 Ashland Div ot glee 5 ly | 100 ___-1102's May’Is 
Registered_...... penne Pe: N “Fig “73 70 Sept’18 ea eS 78 Mich Div Ist gol ae 1947\ 3 74 39 74 Sept’18 
omen: Moss\) D| 71s Sale| 71% Til 2| hq s7% || StL Pood NW isteusesioi|), 3| ---- 92 | 92 Aug'ls 
nv gold 48... --.-. ~-teaal t’18]-.-.|| 82 4 ' 
Conv 4s issue of 1910__-_- 19603, D . ba Sits prot 2a Sits 91lg || Chicago Rock Ial & Pac— 1983'3 3] ZL 73%! 72 72 
East Okla Div Ist ¢ 48. =“1968'3 Bs 79 June 18 79 79 Registered 222198833] ee <2nc| 71% May'l8 
Rocky Mtn Div Ist 4s__.1965 3| “77 78%! 77 Sept’18 -|| 761g 801g Registered. ------.-.-- 1934:A O| 69 Sale 68g 69 
Trans Con Short L Ist 43-1958! J . 831g July’18|-..-|| 79° 85 Refunding gold 4s___.__- 9327/3. 3| ---- ----| 80% Aug’ls 
Cal-Ariz 13t & ref 444s" A’"1962) ap S| “837%, 100 "| 99% July'17 ae 20-year debenture 58_.-.- Peri 3| 65'2 66 | 65t2  66l¢ 
G eat te ae bie a ree 80'4| 78% 78%) 1°77" “Say See -lea ol 8 96 | a Reb Se 
Atl Coast L Ist gold 6... D 8 76 76 75 R212 BuriC R& N Ist g 58 “192114 O| *86'2 ...) 97l2 June’17 
Gen unified 4348... --... am M NI 95% $8 95% Aug’ls 9553 95% CRIF&N W lat gu 58_ g1919'5 3} 9244 --.| 97 May'18|- 
Ala Mid Ist gu gold 53 -1928|% J} 75% 78 | 36 ke Rapin api Choc Okla & G gen g 58- ~Orosaing Ni ---- 92 | 93 May's 
Bruns & W Ist gu gold 4s_ soeei2 5| 108 129% Aug °15|-...'|"-~~ 7. Consol gold 53...--- 59 1923|A O| 64 67!2' 63 Sept’ls 
Charles & Sav Ist gold 7s_ 1936! uM i 63% “69%| 70 70% 31°70 73% Keok & Des Moines Ist 5s 4i\F a| 67 68 \ 68!2 Sept’ 18 
L & N coll gold sid Ba72- 1934/A ol 16 115 Jaly’17 ane oe St Paul & K C Sh L om hte |» D} 103% 105%4'104% Aug’lS|.---'\102 1061, 
Sav F & W Ist gold 58_.__1934 AO “96121105 July'15|_...\|777~ = Chic St P M & O cons 6s wt = 79 ~onn| 88 88 $| 81le 88 
ist gold 5s_.-...-...-.-. 19 34 A , Rendes 9913 May'tx|_-_.||"a6 991g Cons 68 reduced to 348 19301" 3 88l2| 88 88!2) 8) 851g 90% 
Sl Sp p Oca & G gu g 4s.---1918/3 7 — "397 87 8812 5 8512 801g Debenture ane ee ae J J inet eonni/l18 Nov’lGj....|/___. eace 
"a eieerad ae aaaae 8) Hh aca] nme sal sce roc || era Wemetae ine 3) “BS iaa"| bn Beoeta loos a 
a aioe . “Gale| 73! 7g 121 731, 7 t a 86'4 96 | 95 May’18|....|| 9 
Ist 50-year gold 43_---_~ BisisiA O ee Oe en oe OE fates teet Cis Se 5-cl020ie ol sa. 67 | 58 sulv'is o--|| 58 58 
tease: 1933\— 7° Gale| 7612 77 | 8 |"75%, “80% || Chic T H & So East Oe 71932/Q M| 100% 103 |105 Juty'18|.2.-\ 108 105 
10-yr conv 434s......._. 193: i: = 7 le 78 | 77le 73 8| 77ig 83ig |] Chic & West Ind geng we s2\F 5) 584 6212] 65% Sept’18)----| 64 66's 
Reseed & qua Us Saree -iees2 Dl Tis 112 Jan ’12/_.._ Bese Consol 50-year 4s. .-..--- “193713. 3) 69 ----| 90 May/17|---- pane Seeq 
Pitts June Ist gold Go... -1933)3 oi] 97% “Siizg| 82s Aug’l18|--__||"§i%, S31, |] Cin H & D 2d gold 4148__ 1933|M. 98) occ -0-<| 88 Mar’il|..-<i|_-.. once 
PJunc & M Div Ist g 3 4s 1925) a 80's 7340 7338 7338 2172. 7 © Find & Ft W Ist gu 4s g 1923 aie ie ees FR “17| .--0]|-5- = one 
PLE & W Va Sys ref 48_.1941|M 7 Sala! 80 80 1] 380 85 Day & Mich 1st cons 44s 1993/3 D| 64 66 | 63 Sept'1s\...-/l"5o” “Gale 
Southw Div Ist gold 3148-1925. ne ; 80 100 Apr 17] ___. ___. {| Clev Cin Ch & St L gen @..5e 3 Jj 77 782] 77g 7719 8) 65% 778 
Cent Ohio R Ist ec g 4443_- Ton re = ~~-"|' 931g Aug’ls!..__! “93'3 968 20-year deb 448_.---.-- 1993\) Di 75 5 | 86% Aug’ 18}....| 80 86% 
Stonon River let eucGecistel® alo! 777 ls98G Montel 777) ---- | Gatto Div Lor gold 43-221939/3 @| 95% Slt2| 83% Mart7|---/| 2s 
Monon River Ist gu g 58..1919) 3 DI “Sits ____| 99% Oct "17]___|| 8 iad Cairo Div Ist gold rot J 3| 62's 6353! 62 June’ts|....'| 62 65 
OGeneel pas [ohne AO} 35° 65 | 88° May'Lal----) gs ° “39 St L Div ist coll trg ts 221000/M MW! 6544 83\4| 43 Janets... 6S 
meral gold 58......- . , . ae ¢ 1 t sie ' 63% .2..| 731g June’17) ..--! coer 
pp Pitts Clev & Tol ist ¢ 68-1922) O) 99. iar- con faa Seat oe oon Spr & Col Div Ist g 4s. ---1940/M So we coon So ea} ots 
Buffalo R & P gen g 8. we a 2 871g} 99!sOct “17/_-..| ... ___- W W Val Div Ist s > ape Mm Ni 99 99%| 99 99 ‘ 6s 
Consol 44s_.......-.-.- 195 ° a eee “een C1 St L & C consol 63 -"£19361Q €| 77ig ----| 87 Deo ‘17\... coce 
All & West 06 Son... J 74% ---- 103!g Fab °16)....|| “~~ ~~ ~~ ist gold 48......-.-.- BIGSNG OL nase eone 83's May'l5 as - 200 
Gees & Pitts ist oul Ge.ioaile A 100'3 ----|101  May'18|----\|101” 103 NaCl cons ing Bar.1933|3 J| 85% -2--|002%s Jan 17.2.1... 2222 
mM Gounel 1st G08 e-- 92215 B 100g 101 | 100% Sept'13| — “|| 9912 103! Sa hia ceuseée. tees 31 106 one LO7's Aor “eal ~~ sees 
wu pen ay ag gi 1s} 85 863g} 21) 85 91% {4s 1940/A O} 63's -.-- Wy WS) oo pastes 
Canada Sou cons gu A 53...1962;A ©} 84i2 86le ” Pg 298 Ind B & W Ist pref 48__-- eset Se I one 
Car Clinch & Onio let 30-ye Se 38}3, DB) 78 86 | 34 wee eros “$615 “99%, |] 0 Ind & W Ist pref Be aa‘itiola a Ol “iain “63"\ dee ave 18/-.--\| 40 51% 
Centra! of Go tas outs wanted: os os = 2 87 2 87 Sept’1s | g5 ¢0 Peoria & East lst cons 1990! Apr; Lll2 121g! 12ts 12135 8 3's = 
Consol gold 58.....--...- , ae ye Income 48....-------- 81% 85 | 83l2 Sept’ 18| cece’! S8ig 
Mac & Nor Div lat g s0--1945|3 3| $54 -| 00. Mavis ----|| 60” “96” I] Clove Short L lst gu 460--- tole al ab Gale] 83% asl 3| 82% 86% 
Mae & Nor we 5l4 _---| 975s June'l7|--- === || Colo ~.--1935|" Nj 71 Sale| 71 7155, 
Mid Ga & Atl Div 5s....-1947|5 J) 8514 ---- ris) _-~"\l"aan ~ i Refund & Ext 4}43...... | 7 98 | 97 Sept'ls|.../ 96 98l3 
Mobile Div Ist g 58.____- 1945/3 oJ Btls 87 3° Aucis oonoi Ses See Ft W & Den C Ist gGs---1921/) D ID beta nts see aaa 
Gout of NJ gen gold Se. -1987|5, J] 101” Sate'101 10212} 1ijin9 104 Gus fem lst 90-year 598. =21953|3 3] ...- 347 Fer bs ene 
Cent 0 —— aie nile | 
wtered- - 2 = =o “an? 2 “acc logit *8ls Sept 18 | 98 Date De lest 6 eee 3448.2000/J O) 71 741g! 741g Sept’18!...-.'| 731g 75's 
toh & Hud wiv gen gu'és20|3 3| 9pm 10lisi1e0 Ape is|_2cl19s 190 Morr & ate oe -1921/3 J} 100% 103 (101 Sept'18|...-,/100% 103Hs 
Leh & Hu 1 aii ll NE LACE SW MN W-ooce 3 95 96/195 Aug*ls'.... 
Cent Vermont Iss guts -210001Q #| 60 2-22) '88° Sopviai----|"ae” “Gi Form inpromtfac=--Ae2slm | aly o| 8 Janta "7 | 3% 0M 
ermon' -- core : ° ~ ee lg Gab * |rore Jeers cone 
Cree eStore le a] HB ian $8s MEG] BBs, || wet eiewstbaccanee a] et oooh . 
wt heen iedipewe OE, 



































e Dec, #@ sale 
4 Due april. ¢ Due May. ¢ Due June. 4 Due July. Due Aug. o Due Ost. » Due Nov. ¢ Due Option 
*No price Friday; latest thig week. « Due Jan. 
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1274 New York Bond Record—Continu ae — 

Price Week's 3 Range 
BONDS : Range or || Since 
Price Week's 3 Range N. ¥Y. STOCK EXCHANGE Ping Last Sale Jan.1 
Friday Range or a Week ending Sept. 27 = 
N. ¥. Took EXCHANGE Sept. 27 Last Sale Jan. 1 Bia Ask| Low Hih No. Low High 
; ending Sept = lew 100 | 96 Sept’18|---- 
=— ‘Bid = Ask\ Low = High we: 40” Vi env Term Ry lat gus Se.-1941/4 @) 98 100° 13, ta ‘ie “ie 
4) 93% 94 “{67% colt Goa loasl-- ee 18|----|| 96% 10) 
Delaware & Hudson— 94 97 | 9 j Leh Val RR 10yr co! J| 97% 102 | 99 Aug’l8|----| 
Ist lien equip g 4}48------ Iodine N| | 79% 79% 792 7% 4 B52 90° || Leh Val Coal Co Ist gu 6 Ss- 1933/8 it ere ee 105 Oct °13|----||--_. ---. 
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coll trust 4s A_-1 ---- 70 | 82 Dec '16)----||---- Registered_......----- ~o--|103% Apr °18}..--/].. 
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re & Atl @ 58...1937|3 J| ---- ---- , oi 931 ian oe nine One 11 2 4 

Dul Sou Shore & Ati g 5e---1987|8 2) ~s7i, ---~| 93:2 June Ma Shoo 101 || Onifled gold 45.2 22-2--7 teens ee cee ee 471... “ze- 

Elgin Joliet & East 1st ¢ 58_-1 $| 100 -.-.|100!2 10012 78 178 || —_ Registered............ 1|M Ni 931g 95%! 93 Sept’l8|----|| 93 

Erie 1st consol gold 7s_.---- louima | 78's .2.2| 78 Apr ‘18 “777i| 961 9618 Collateral trust gold Se..-1931/M Mi -gaiz| "go's Aus.28|----)/200% 100% 

Retin eg] tie =) OS "| Pee Nent ee Beige Aue wa 

ext gold 5s....-.----- G4 osee a1... pee L “en 1 
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B GES GUE OS. -nocnnnno te nl ~~~" 400k 1 gold 6s-.-----.-... 21, 89 2 Aor ceetilew nme enn 
on ext gold 4s_....-.--- ooo a - e100, i July” 1s “31 100’ “— Paducah & Mem Div ooo -aeee LA 4 10088 ----|10112 Aug’18}----| 1001g 10112 
NY LES W itch m.-els so es 1 ieee =< || St Louls Div st gold 68.-1921/M | 100% -.../101's July'18|----|| S7ie BB 
edmed cnn 19018 3| ozo gz] SA, Doo 6 3a aii ot sell assis a—-tsoles | fine 77 5% July'18|----|| 95% 95s 
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Penn coll trust gold 48__1951|F A a Sale| 4712 4812 s A of Kentucky Coutrns Gon oper J ie se Sept’18|----|| 90 96 
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Cite & Erte ist gold Gs... S9e3im8 Bi ---- ade Stes | PEE ot istered_--...--...--B1952 Q J) -~-~ - --| 95 Aug’ls|-.-- 96% 
ff ome Ml apie + | mei May'18)----/] 98's 100 N Fla & 9 ist gu ¢ 3_---.1937,F A| 89's eee ee 
Erie & Jersey ist s f 68_..1955 r} “96 1037s| 96 Aug "18 cone! N&C Bdge pen ©0 5 4740-1985 2, Al 100% 10812 1012 July’18)---- 10112 1022 
Genesee River Ist s f 6s_..1957|J ©} 100'g -.--/110!2 Nov'l7}----)|-- -. 103 Pensac & Ati Ist gu g 68__1921 F Al 934100 | 99 Apr '18)----|| 99 

ng Dock consol g 6s_...1935) A Ni 99 _---|103 Jun *18)---- |103 S & N Ala cons gu g 58._.1936 . a at 9412 9312 Jan "18 ---=)) 93!2 Sots 
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a Y £. Grom boss a--1997|5 S| 70 “a0"| 75 on... heme Ree ere a t-°° -*? "Hi ab a 22 
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Ist refunding io oo----- idee BE 67. | 71 May is\----|| 70 3 || iscext goid Go. *--auga7la. J G1 | os Aug "isi...2\| 6S 65% 
nestcecee } ---- af id Peas ae: 6 *18/_---!/ 
Purchased lines 3348_.-_. ey ra a 73% Sale| 7212 73% 6 's . baal pone 43 cwcoceeece 938 -y + Be conta “—— os a "17|----||---- ---- 
LN O & Texas gold 48 ens MN 70 72 Feb '18)----|| 72 Montgomery Div Ist g 58.1947 J Di 8333 "87 90 Aug "17)\----''.... ---- 

Registered... .----.... -1950|\J. D) 70% ----| 59 Apr ‘i7|----||_.-. ---- St Louis Div 53_.-...... 1927 a ee ee Be ae OO © | ee. haeeanas “4 

Catro Bridge gold 48_. , oS a 79 =Feb “14)----||_._. -. i- St L & Cairo guar g 48____1931 95's 9573 98l2 June’18|---- 9712 10 
Litchfield Div Ist gold 38-1951) 4 3] 634 ....| 64% 64% 64's 7 ashy Chast & Gt L let S02 Shs eee a 
Loulsv Div & Term g 348 ena ) peony oo an Aug ‘12)----||.... ---- Jasper Branch Ist g 6s_ --1923)4 : 9912 30° 300 Mav’l7)----/!.... ---- 

Registered. ----_...... 921\F A; 95% ... [102 June's}... area tac" Nat Rys of Mex pr lien 444s. 1957|J a ie meee, 
Middle Div reg 58_--... . -1951i1F Al 58's | 5814 5814 | 4 ‘ 82 . Guaranteed general 49._.1977/A J es 967g Feb °123/----||.... .--- 
Omaha Div Isat gold 3s_. 3 60 62 62 Mar'is|-- 62 a. Nat of Mex prior lien 4%s_.1926 43 “Si 2-2-2 21 Aug A hee | 21 21 
8t Louis Div & Term g 3s- ot i + 83!2| 65% Aug’l8|----/| 63 65% <——_e, meee St agen) Be Aug "18 ---5) 60 4 

Gold 3%s....-.....-. 1951/3 3} 64%2___.| sO June i6 New Orleans Term lat 46___1953/J Di “91 92 | 92 2) 92 = ‘ 

Registered... -.--..... 1951 5 J 7914) 8053 Nov 16 N O Tex & Mexico Ist 68. __.1925/J BOle 51 50 HY 17 40 
Faas! Div ist & 3348... 1\F Al 73%) 78% Aug’ls Non-cum income 5s A___.1935|A © a I 
— How ist g yenaee sal“. 1 wer + New York Central RR— 1935|M N| 9312 Sale! 93 932 144 Olls 4 

Tacs ceswonee ‘ a. nana fl72 May’ it * AN “teen BE 69 69 
out a tn ist gold 40. 103a\e0 B sini ia Sete nee Menus to Seas hon ata $i -77 Boul 77 77 10) 77 «85 
: 96 | 94% Sept’ Ref & imp 444s “A”_____ 
Chie St L & N O gold 5s_-1951|3 D|  _- 14. Bee 'il » gh aaa Pp d Riv— 70 3| 69 74% 
tered ¢ EM sup anbe - . 1 New York Cent & Hu to 6912) 70 
; 3D Op -..-| Obta Iuly"IG)-.--|| OOig O6s Mortenge 80 1907/3 3 08% saa] 90% ams onnel 74% sits 
tered 13 D) ---~ ---- $513 Sept'ls|..--|| 852 91 Renistered.. -.... mM N| 77% 7 a ne 

Joint ist ret 6 Series A_1903|3 D 84% 87 we ae Debenture gold 43... =  £ Bio - 3 be s\ar- "see 

Memph Div Ist o 4s_..1951 J D 68 4 -oce 65 yg ee See hoi oll g 348 1998 FA 6112 65 A 61 May’18) escel 61 61 

tobe ae iaZ11931|M 8| “iéa 7 | 88 Reb “talca2|| 807 “8 a == Al 2222 62. | 632 Aug’l8!----| 6212 68% 

is Sou Ist gu g 4s__ : "RTl-c-<ll0-- ---- |} _ Regwtered........... a eee ec Mg Bi 

Ind il & Lown sty eee tt ae ee ae 95%| 93! Mav'ls|-222|| 30” “sty a heen Sc-- es ee ieee ’ 

t & Great Nor Ist g 63___. 8210 "17|---=||---- ---- || | Registered. -._..__.... 989|J <a r17\-..- 

James Prank & Clear ist 4a71959 5D 7 90 | B83 ee ke wep SA EE LS ios0 ee if gece “O6ia so Rh Soda > 
Kansas City Sou Ist gold 3s- 1050)4 6 & os tne S| “386, “a6” Beech Cree ~~ 1936/3 3 "she “Gilson” tar te 
wnnn nanan nnn~~ 19! sao Spee 1g} 11/| 7 ROEETEE. - ..- o-oo ewe aoa hi 

Ret & tmpt 53__-_-_- ois ci ne Hai. na wees sg tm a 1936|\J 3] ---- ---- coo Ree Met. a eee 

Lake Exile & Wear lst g ta..1987 r H gate 85 85 Sept'1s coos] 78 92 Beech Cr Ext Ist ¢ 3%s- -b1951 4 oO “655 be e 89 Nov’ sos be i eee 

e gc SQ | 805g Feb '17}...-||__-. ---- Cart & Ad ist gu g 48____ Bi i gah aa aos RON 

Se oe &.......-.... 19415 3) -.-- ls Meret es Gn ase (18 _-__|"72" “79te 
North Ohio ist guar g58.-1945|A © “gi~ Meal Set See tal-7- 7 eae “Sam Sod oes ee ee-- eer S| “Ti, 76 ‘B. nw ag Ate es ae = 

Leb Val N Y ist gug4}4s..1940/J J 1 93° 2- Gatos Mo R guar Ist 4s__.1986|F A| 68 ---- a en 
Registered.........-..-- a A ee 741g 78 NY @ Helew ac Sian sonoma Ni 64% 2. 95%: June’l8 2!’ "95% “955s 
Lehigh Val (Pa) cons g 48_.2003|/M N 76 85 | 88 Aug’'l8|...-|| 87. 902 NY $ eo lat g a.1923/A @} 92% _--- 
General cons 4}48_....-- S003|m Ni . Sits NY Ge. 3 Gallen mile. 
0 Due Feb. 9 Due June. A Dic Jily. a Die Sept. @ Due 
* No price Friday; latest bid and asked this week. @ Due Jan. 








Szpr. 28 1918}. 


New York Bond Record—Continued—Page 3 





1275 

















































































































BONDS Price Week's Range BONDS Price Week's 3 Range 
N. Y. STOCK EXCHANGE 3 Friday Range or 33 Since N. ¥. STOCK EXCHANGE Friday Range or Stnce 
Week Ending Sept. 27. s Sept. 27 | Last Sale Jan. 1 Week Ending Sept. 27. m* | Sept.27 | Last Sale |, 7am, 2 
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25-year gold 4s___._... 1931|M Nj .... 817%| 84 Sept’l3|----/|| 81% 86l2 Jersey Central col sal ¢ ta. inet A O} ---. 827%| 8l!g Sept’18/_.../] Sil, 
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Q Mm ---.- 92 Apr '18/.---|| 92 92 St Louis & San Fran gen 63.1931|J. J} 101 -~. ._|1005s Sept’18)/..-.||10012 101% 
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M S| ---- ----| 56 Sept’l7|----||_... ---- A O| 67% 724) 70 Sept’18|-.../| 68!2 71!2 
ms} 51 55 Sept’ls/-..-- F Al 54 = 65A4le 54% 5Alg 7| 49 57g 
A O} ..-. 61 | 59 Sept’l8|----/|| 5012 62 ng 4s A O| 574 Sale| 57% 57le 3] 51% 577% 
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MN} ---- 59 | 60 Sept'lS|.---)| 5513 61 Caro Cent lst con g 48...1349|/3 J) ---- 66%) 75 June’lS|----|| 75 77 
3 J) ---. 547%) 60 Sept’18/-.---/|| 511g 60 Fila Cent & Pen Ist g 5s__.1918/J J) ---- ---- 9914 June’'!7/---.||._.- eane 
5 J| 871g 881g) 881g Sept’18)----|| 82 90 1st land grant ext g éa...5980 53 si 9 _...]101 Dee °18).... ails 
Cons Ry non-conv 48....1930|F A) ---- ---- Oct °17|----||.... ---- Consol gold 5s_.___._- 943/35 J} 92'2 Sale; 9212 9212 921g 934 
Non-coav 49....1954)5 Jj ---. 60 | Olle Jap “12}----|/.... -.-- Ga & Ala Ry ist con nn “sipes J J| 864 100ig; 90'2 June’13}--.. 2 
Non-conv deben 48....1955|)3 J) .... ---- "18).---|| 60 60 Ga Car & No Ist gu g 58_.1929\J 3) 87% 94 | 94 Jume’l8)....|| 94 95 
Non-conv deben 48....1955)A O} ~--- ----|---- ------ | Seaboard & Roan Ist 5s..1926/J 3} 87 95 | 91% June’18|----|| O14 Olly 
Non-conv deben 48....1956' 3 Jj ..--. ----,---- ---.--/- ASE eplaniane aa Southern Co— 
Hariem R-Pt Ches Ist 48.1954 M N| 71% ----| 73 Aug’l8}..--|| 60 73 Gold 4s (Cent Pac coll)..k1949'J BD) 70% 717%) 7013 Sept’18 ----| 70 76 
B&N Y Air Line Ist 48_.1955 F Aj ---- ---- 791g Deo 17|..--||.... ---- || Registered........... 'J DB 69% _._.| 90 Feb °14/.... 
Cent New Eng Ist gu 4s_.1961\J 53) 50 74 | 60 Sept’l3|-..--/| 60 60 20-year conv 4g____.____ M S| 77% le} 77% 78 30 751g “80 
Hartford St Ry Ist 48_...1930 M S$) -._.. ----|~--. -.--.. co-ellenas core year conv 5s..__..... 1934\3 D) 91 Sale; 90% 9114| 53)! 861g 
Housatonic R cons g 58._..1937,M N eo-e 10612 May 1G. c<cll sia ones Cent Pac Ist ref gug 4s_..1949 F A| 75 7614| 76 763g 6| 76 4 
Naugatuck RR Ist 48_...1954\M N/| --.. ----| 87 July’14!----|/_...---. || | Registered............ 9 A| ---- ---.| 87!2 Sept’l6 aocel ni a ‘enptiied 
N Y Prov & Boston 48...1942 A O} -... ---- oe ty: EE eee Mort guar gold 34s..k1929J D 87 | 85 85 3/85 88 
NYW’ches&B istser144481946'J 3) 54 55 Ig 5434 45 60 Through St L ist gu 48.1954 A O} 70!2 75 | 747% Sept’18'..-.-|| 71 96 
Boston Terminal Ist 4s. -1939) Oe see aeons ae winged kn occ wt GH&SAM&P ist 5s_.1931M N| 90 --../100 Oct °17\----||. _. ..-- 
New Engtand cons Se....1945'3 53} S81 <...|..-- ---2|----/|/_... ---- 2d exten 5s guar__._____ 1931 J 3) -<-- 96% Jan “18|-..-|| 96% 96% 
Ce OS ne ann 19453 3) 68 -..-| 70 Sept’l7}----||_.-. ---- VG&N Ist gug 58._.1924 M N| ---- 95 /|100%4 Jan ‘16/----|/_.-. .-e 
Providence Secur deb 48..1957|\M@ N| -... 47 | 57 Apr 16/----|/_... ---- Hous E & W T Ist g 58...1933 M N| 84's 95 | 85! July’18|-..--/| 85!2 85lg 
Prov & Springfield Ist 58.1922. iS 3 ce end ee ee Ot ost an abe ist guar 5s red_....._. 1933 MN) 85 92 |100 Oot °16)----//.... woe 
Providence Term ist 4s...1956'M S| .... ....| 88% Feb 14) --//__.__ .... H&TC Ist g Saint gu...19373 3) 92% ....'103!2 Aug ‘17|_.--!!-- > Cole 
W & Con East ist 448...1943)3 Jj ..-. co--|---- = --- |---|... cone Gen gold 4s int guar...1921/A O 8914 92 | 92 May'’l8\..-.-|| 87 992i 
NYO&4& W ref ist g 48__._.g1992'M 8S} 6312 657) 63!2 Sept’18/----|| 6312 68!2 Waco & N W div Ist g6s'30.M N| ---~ -.../109!2 Nov'l5 ----| i acai? ania 
Registered $5,000 only..g1992,.M 8; 63 ....| 921g June’l2 es ell ae A&N W Ist gu g 5s___.- 1941 5} ---- 93 {10112 Deo A Tix REET es 
 epdimnactaimeion intone 19553 D) 50 60 Apr ‘1*|..--/| 60 Louisiana West Ist 63_...1921'J J} 98's .... 10014 Oct ° 7}----| en aa ea 
Norfolk Sou ist & ref A 58_.1961/F Aj 6553 _.__| 6512 Sept’18/.---|| 60 6553 Morgan's La & T Ist 63..1920'J J) ---- + 100 Apr’ is ----|100 100 
Nort & Sou ist gold 5s._.-_-. 1941.M Ni 82% .. | 815 June 18/_.--|| 8lig S84le No of Cal guar g 5s...... 193s8/A O| 91% 1021g Oct °17 anal Bes 
Nort & West gen gold 6s_...1931/M Aj 10512 ....|106 Sept’18/_--- \105'4 106 Ore & Cal Ist guar g 58...1927/3 3) 90's .._-| 9614 Feb '18/__-.|| 93% 9612 
Improvement & ext g 63..1934/F Aj 10512 ..../122 Nov’l6\----||_... ---- So Pac of Cal—Gu g 5s_..1937|M N| 90's 96 /|10712 Sept’16 a noiie iments 
New River ist gold 6s_...1932/|A O] 105 106 |107's Oct '17|..--||_... ---- So Pac Coast Ist gu4sg_.1937|J 3} 90 -.--/ 931g Aug °17/---.||.. - .... 
N & W Ry Ist cons g 4s_.1996/A ©} 79 7953 791g 79 85 San Fran Term! Ist 4s_..1950,A O| 7li2 72 71% 71%; 13|| 7lig S8llg 
oh cae 1996/A O| . _- ...-| 93's Dec °16|----|__._ -.-- Tex & NO con gold 5e...1943|3 3} ---- 85 | 94 Novi6.. |)... 
Div’! Ist lien & gen g 48.1944'J 53) 71% _.__| 76l2 7612; 20) 71 781g So Pac RR Ist ref 48._... 1955|\3 Ji 75% Sale| 75% 76 24| 7553 82% 
10-25 year conv 48____. OO. Sees 1 SS ee ee ee Southern—Ist cons g ba. ..-1904 J J5| 87!2 Sale| 87! 8712! 57)| 867% 93% 
10-20-year conv 43__..- OT i ee =n a ee ee ll, RS 45 Bl none oo~~ 10014 Aug °16 saa otis 
10-25-year conv 4448...1938|M $| 104% _... Sept’18)-_---||103tg 10512 Develop & gen 4s Ser i777 1906 A OO} 62 = Sale| 62 6212 59 «2864 
Pocah C & C Joint 48__.1941\/J DBD) 76l2 78 7612 76l2 1) 761g 85g Mob & Ohio coll tr g 48_..1938)M $| 6312 65 | 65!2 Aug "18 won~|| 65 68! 
CC &T Ist guar gold 58_1922/3 J| 95% _._.|103 Sept’l6 CS oe eaaliltiie Mem Div Ist g4s-53...1996|3 J) 844 -.--| 92 July’18)----/| 87 92 
Scio V & N E Ist gu g 48..1989|M N| 71% 772 Aug '18|----|| 771g 791g St Louis div Ist g 4s____- 1951/3 3| 64% 667s! 6412 Aug’lS|..--|| 641g 691g 
Northern Pacific prior lien } Ala Gt Sou Ist cons A 58..1943\J DB] ---- ---.| 87% Mar’l18|---.|| 87% 87% 
raijJway & land grant g 4s- eee? Q J3| 797% 8033) 79% 80's) 44/ 79 8414 Atl & CharlA ListA4%sl1944\J J 0 87 8212 82le 3| 821g 8212 
OTE oc ainins matali 997\Q J3| 78% 79 }+ July’ 18}. rie -| 78% 80 Ist 30-year 5s Ser B....1944/J 3} ---- 91%4/ 91 Sept’18/----|| #1 5 
General lien gold 3s8__..- aaoty Q F!| 5712 Sale 5712; 15) 565g Glile Atl & Danv Ist g 48._._.- 1948i5 FF ewes cece 70% Mar’1s8/|..--|} 70% 70% 
te, ale a2047\Q Fi 56 59 Site i i * “a aca ) mae ce ge | RRO Pele Mes 
Ref & imp 4548 ser A--_-- 2047|J 3] ---- 8212) 83 July’18|---~|| 83 Atl & Yad Ist g cuar 43_.1949)A O} ---- ---- 7% Ved °17).-<<i].. .. «2-~ 
St Paul-Duluth Div g 48_.1996|J OD) 7 8lte| 74 Aug ’18|--..|| 74 75 ET Va & Ga Div g 58...1930|3 3) 92% 9912) Mar’1s!...-|| 96 96 
St P & N P gen gold 63__.1923|F A! 100’, 105 101g July'18 ----, 10053 103 Cons Ist gold 5s......- 1956|M MM) 8934 917%’ 92'g Sept’18'----|| 911g O71, 
Registered certificates_.1923|Q A] 10053 104 |103% Sept'l7, --||.--. ---- E Tenn reorg lien g 5s_...1938/M_ S| 83g 86 Aug ‘'18'----|| 86 86 
St Paul & Duluth Ist §s__1931/F F| 93!¢ ...|107 Ort °16'-..-|/_... ---- Ga Midland Ist 3s_.....- 1946;|A O| 45 e--| 51 3 Mar'l8;.---i|] 51 63 
lst consol gold 4s8_..... 1968|\3 Dj| 67% -...| 88% Mar’l7;-....|!_... ---. Ga Pac Ry Ist g 6s___._- 1922|3 J} 9953103 {100 Sept’18'.---''100 100lg 
Wash Cent Ist gold 48_.._.1948/Q M| 59 83 | 36!2 Dee 16). -.|/_._. ---- Knoxyv & Ohio Ist g 63_..1925'3 J| 9814 100 | 9814 9814 1} Ort, 101% 
Nor Pac Term Co Ist g 63..1933)5 J) 105%, 108!2 —_ July’18 .... -| 106% 1083 Mob & Bir prior lien g 5s_ 1945\3 3} ---- 95 {106 Sen'l6 ----||- wuat'e 
Oregon-Wash Ist & ref 4s.__.1961|3 J| 70 Sale 715g 4:70 75 Mortgage gold 48._.... 1945|J J) ---- 7212' 68 Jan “1s/----)| 68 
Pacific Coast Co Ist g 53....1946|5 D) --.. 83% Sate May’'1s!-.--|| 82 95 Rich & Dan deb 53 stmpd_1927/'A O/} 891g ----| 95 Jan “1=/----|| 95 95 
Paducah & llls ists f4%4s..1955\J J) ---- 100! Feb 3.) ae URS She Fige Rich & Meck Ist gu “..-23 M Ml ccce ence 73 4 Sept’12}.---!|/. male 
Pennsylvania RR ist g 48__1923 MN ~---|_ 931g July’18 | --..|| 9314 93) So Car & Ga Ist g 53_.-_- 9imM N| 98 99 981g Aug °18|..--|| 967% 98lg 
Consol gold 56......-..- 1919|M $| 99 ....|100 Aug Bint sac 100 I Virginia Mid Ser D YSa7 1021108 8} 93 ..-./10212 June’11) -- an io aah 
ple ees 1919'Q M| 9712 -._- Si Ee 8 0a les E Se_.....-..-.1926|M@ 8} 92 -...| 93 Apr ‘18|----|| 93 93 
Consol gold 48.......... 1943|M N| 831g _-_-| 88 July’18\____|| 83 “88 Series F 6s........... 1926/4 S| 91 ..../104lg Dec °16)-.-.//.. ..- 
Consol gold 4s.......... 1948/M Ni 8312...) 83 Sept’18,-...'| 83 90 Ser G6. .ncrcnanaeal 1 Wi cane case 94 July’18|_.--.|| 98 QA4le 
GCenett £500... oceneccne 1960/F A! 937% Sale| 937% 9373 3) 92% 99 Va & So’w'n Ist gu 53__2003/3 J] 824 _.__| 815s Sept’18/___.|| 8153 815s 
General 444s__.....-.-.-- 1965|3 D)| 8512 857) 85% 861g 39! 857% 92 Ist cons 50-year 53..1958/A O| 61 -...} 67% Sept’18|..--|| 6714 7212 
Alleg Val gen guar g 48__.1942)M S| 82 8453) 89'2 Novw’l7|--.-||/_... --.- W O & W Ist cy gu 48_...1924\)F A/ ---- ---- ak SR ei 
DRRR&B'ge lst gu4sg_1936/F A} S8ilg -..-| 8412 Sep "16'--..||/__.. ---- Spokane Internat Ist g 58..1955|J J) ---- ---- Bg Reha ae 
Phila Balt & W ist g 4s_.1943)/M N/| 82% -...| 92 Aug ’17/--..| ae Term Asen of St L Ist ¢4%6.1992/A ©} 847% .._.| 86 July’18\_..-/| 85t2 86 
Sodus Bay & Sou ist g 56.1924)J 3] --.. ---.|102 Jan °93)-...')|.... -..- lst cons gold 58..... 1894-1944|F A} 825% 89 95 Fer °18/.---|] 95 95 
Sunbury & Lewis Ist g 48_1936|J. 3} 78l2 ....|---- isa berahii ea oe Gen refund sf g 48_....-. 1953\3 J} 631g 687%) 61 61 2) 61 82% 
U N J RR & Can gen 48_.1944/M 8S} 86lg ....| 92 Dee 17)-..2//_..- ---- St L M Bridge Ter gu g 5s.1930|A Q} --.. 9912) ¥5'e July'17 sae * 
Pennsyivania Co— Texas & Pac Ist gold 58_...2000/3 D} 79% 801g; 79% 8053; 49) 793, 867%, 
Guar Ist gold 444s....-.-.- 1921\3 3] 9712 ....| 96% 9712' 18) 96ig 985g 2d gold income 5s......- 92000, M ar) 41 45 41 Sept’18)|_--. 41 461g 
0 Se eee 1921/5 3} 95 ...| 97's July’ 18|.---|| 95% 9712 La Div B L Ist g 5s...--.- 1931/4 oy un = 36 May'lx! -- 86 86 
Guar 3 4s coll trust reg A-1937|M $| 76 hie Sa Pec gett W Min W & N W Istgu 581930/F OF asap on OS a Se 
Guar 3s coll trust ser B_1941'F Aj; 73!2 "75ig 78 July’18\...-|| 70 78 Tol & Ohio Cent Ist gu 5s... 1935) ly 3) 88's 90 | 93 Apr ’18)__. 90 «6983 
Guar 3s trust ctfa C...1942)J DBD) 74 -.--| 51% July’l7|... |}-.-- ---- Western Div Ist g 58_...- OS eee Bet RL ae) ie eer 
Guar 3s trust ctfs D...1944/J DB) 7412 79 | 37% Dec °16).. ||---- ---- General gold 58..-...... 1935|3 Dj 731g 80 | 90 Feb ‘17|... |i... ene 
Guar 15-25-year gold 48_.1931|A O| 82!g 86 | 82!g July’18|.--.|| 52's 54 Kan & M Ist gu g 46_.-..-. 1990/A O| 67 69 | 67l2 6712 7|| 671g 69 
40-year guar 4s ctfa Ser E.1952|M_ N| 78 . .- 34 June’l8}..--|| 84 84 2d 20-year 56......... awit Bt asses OF 91% Dee 17) - us ‘ 
Cin Leb & Nor gu 48 g...1942);M N| 80 873,| 86 Oct ‘17 pl Tol P & W Ist gold 48... _- 1917\J 3] 35 -.-.} 52 Aug’l7 aiid f 
Cl & Mar Ist gu g 44s-...1935|M N; 85 ....| 96'4 May’l7 aati, iets os Tol St L & W pr lien g 34s. eaee J 3| 76 80 | 77'2 July’18|...-|| 6712 80 
Cli&P sen gu 4s ser A. see 5 J} 93 ....| 964 May'l8/....)| 96% 96% 60-year gold 4s_.......... 1950;'A O| 47!2 49 | 49° 49 45 3 
nn ee 942;A OO} 80lg ..../104 Dee 15)-.-./|..-. -.-- Coll trust 4s g Ser A_..... 1917 , Sf cca hk ee: ee 
Int og 1042/4 OF GES cccct Ge El loo callewca deco Trust oo otis of Genet... lcs cal coew Se lebeb- <opccalccsciicda a@eo 
Series C 344s_.-------- ore Ge Olle ..--) 904 Ob "BBincccileese cove Tor Ham & Buff Ist g 48_.h1946/J D) _... 87 80 Apr °17|..-- ilies dp 
Series D 34s_..------ Oe See 5 ee ek Ulster & Del Ist cons g 53_.1928/3 D) --.. 85 | 88 Sept’13)...-|| 88 
Erie cL Pitts gu g 3s B..1988 i ee ee Fr sy OL a Se Ist refunding g 48....... 1952|\A OF wocm. oe $8 Sept 12) .0<||..-- «sce 
ARTE: BR SRS . > ae eee Union Pacific 1st g 46......1947|J 3| 84% Sale) 84l2 8513} 45|) 84 89 
GrR & I ex ist gug ‘igelioas J 3} Siig ....| 81 Augl8)....|| 81 81 MeNE. pcmccctiboes 1947\J 3} 80's 8512} 83 Aug’I8)...-.|| 83 86 
Ohio Connect Ist gu 48.._.1943)|M $| 7414 ....| $3 May’l4/-._./|_-.. ---- 20-year conv 48......--. 1927\J_ 3} 841g Sale| 84!2 8412} 5) 82% 89 
Pitts Y & Ash Ist cons 58.1927/M N/ 9314 ....| 93 May'l0)-...||---. ---- Ist & refunding 43_.-... g2008|M 8} 77 Sale; 77 78 20| 75 80% 
Tol W V & O gu4%sA_.1931/J 3] 8712 -._.| 98% Apr "17|-...||---- ---- Temp secured 63 July...1928|_.--| 102% Sale/102 10314) 101 101% 103% 
Series B 4 $148 Ea ee: ee, RU de Se Ce ana coen Ore RR & Nav con g 48_.1946|3 D| 78% 79 79 Sept’lsS!....|| 784% 
Sete 0) ee 2iM $| 77l2____| 88lg Sept'l7| -..- elite Sy ene: Ore Short Line Ist g 68...1922\F Aj 100 101 [100% 100%) 00% 104 
PCC &StLeu4%sA..1940/A ©] 92 937%) 9312 931g) 25 | 90lg 9312 Ist consol g 53........ 1946\J 3} 92 ove July’18/_..-!| 941g 9712 
Series B guar.....-.-- 1942!|A O} 92 931g! Dlig June es | 91g 1lz Guar refund 46_...-... 1929\J Di 81 8ile 8173) 32,| 81 8512 
Gertes © SUR. .cecccse 1942;|M N| 92 99 99 June’l7) wee Sr. 2 Utah & Nor gold 58_...1926/3 3) 90'2 98 5 Dee "17|----||---- ---- 
Series D 4e guar..-...- 1945|M N| 914 ____ 91 | 7) 83 91 Ist ex  teme 19333. 3} 801g 89 | 89 Feb ‘1s|--.-|| 89 89 
Series E 34s guar gold_1949/F A| 91 93 | 9012 Sept’1s! || 87 901g || Vandalia cons g 4s Ser A...1955)F A) -... -...| 80 Jan "18 ----|| 80 80 
Series F guar 48 gold_..1953|J ©} 9114 ....| 91 Sept’18|....) 91 91 Consols 4s Series B_..... 1957|\M N| 792 ....| 80's June’ 1s|-22-| 80!g 801g 
| Vera Cruz & P Ist gu 44s..1934\J 3) .... ----/| 35 Sept’l7|.--.-!)---. ---- 
® No price Friday: latest bid and asked. «Due Jan, 5 Due Feb. g Due June, Dis sily. & Due Aus. o Due Oct. p Due Nov. ¢ Due Dec. + Option sale 
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otes op J) -- se paaeeage In oO ale 718). 101 
Siraiiesnes 9 a a ee a Gi] Steen, 4B Bais Soe] Be, ab 
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Bi. Q Go & 8 con gig 64.-1941|h dl-707 $3 oS el" as S Am Sioa ltonie ser Ad°47\. “J| 99 99% 117 Sept"18|-- i 71 74 
oe aes 5 Ist 53 6..-1950|\F A 79 84 pt iced “" An R Ist 30-yr 5s --1919' 5 i. op 74 714 1'| 79 11 
-<- A Olz' 66 ij = 5 65's AmSm& ll tr 4g___ 441A O 77Ti2 86le i lo 101% 
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Kings wone 3. Be 4 Id 49... £., S 940 N ‘ TE 
aa guar gold 43.1951|4 A "R57 83 Boi eet é3 77 ore e ee ane tt F rs $3te Sale a Mar'is "| O7G 9953 
apy Amadee J o "18).--- ---- ldw 8 f 63_._. A om 99> 
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Conn Ry Mager .1932\35 | RES a 5914 502 16| 14% 99 Cen il Tobacco g 5s. oa N 9912 “Sale 87 ne by salbetadilihas ian "5 
8 Te te late bo 1936188 AI ist geil iss rie - 85 || Corn Prod itet tg a.--- o27\a | 87i2 Sa M5 May'18| 22278 74 
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SHARE PRICES—NOT PER CENTUM PRICES. = — Ss Range Since Jan. 1. ane = FA aaa 
Saturday Monday Tuesday Wednesday Thursday Friday Week EXCHANGE 
Sept. 21 Sept. 23 Sept. 24 Sept.25 {| Sept. 26. | Sept. 27. | Shares. Lowest. Highest. Lowest | Highest 
| 
wersce 
s 1 lp * * 2 2 2 50|Boston & Albany........100} 1221g Aprl7 J 120 Dec; 175 Jan 
a ai eve ets 3 ¥ rt aT% 7 Ss 0 1 i 1,806 sa satinnntines aaa 37 Jan 2} 761gMay29 27 Dec! 79 Jan 
< te 2. ee ee oe ee he eee oe Sees 10'Boston & Lowell........- 1 80 Julyl1) 100 Jan 70lg Dec| 133 Mar 
34 34 3414 3414! 3312 331q' 331g 331g *.._. 34 | 3312 33% 60|/Boston & Maine.........100| 19 Jan23| 40 Sept 9}} 15 Dec} 45 Mar 
*155 175 |*160 170 |*160 170, Woy 170 Last Sale|165 Sept’18) ------ Boston & Providence.....100} 150 Aprl5| 170 Aug 9|| 150 Dec} 213 Jan 
sg 41g\*___. 419)*___. ee 3 Last Sale|3 June '18} ___--- Daten Gaiuibas Elec..no par J 3 June 5 2 July 3 July 
asi, Led snes pbdnk mas. Core ae Last Sale}1412 July’18} _.-.- pataae teens par| 10% Marl) 15 Junel7 9 June} 30 July 
siceattie: sige aa cies a tia celeeciad > hace Nakita eee Last Sale|41g Nov’l6; ___--- — & Were. Bee.iO OOo chic dncntlndsvo, 0csddktiadaen)s tam emihin sited 
i ee Ee aes 5 eee © Se 7 28 16} De. MUO: einac ond 25 Julyl9} 30 Mar 6|| 30 A 38 
*137 145 |*137 145 |*137 145 |*137 145 Sale|138 Sept’18} _..._- cate. Sane Re & U OE... 138 July 2) 147 Aprl7|| 148 Nov) 150 Jan 
8312) *811g 83 83 83 *821 ot CRE wna: case wens S51 200 . DOE castscnnwcccs 100} 821g Apri8}; 85 Ja 2 Dec| 108 Jan 
*105 415 |*105 115 |*105 115 |*105 115 Last Sale\110 Aug’18| _..-_- Pi i ma River...-.-- 100| 104 Feb19| 120 Mar 6|| 1021g Nov| 140 Mar 
56. 56 *55 56 *55 55 55 | *50 56 Snleiac Sigh ao 21'Fitchburg pref-_.......... 100} 53 Jan22} 65 Jan 3 44 Dec; 78g Mar 
*108 107 108 |*108 *108 108 2 Oe a 12 Georata Ry & ies stampa 100} 106 Septi9] 11614 Jan 9|| 116 Dec Jan 
*72 ____| *72 me: cock Wee ces Sale\75 Sept’18| ......| Do pref .......-..... 100} 75 Septi0| 81 Feb25|| 83 June| 9212 Jan 
*79 $1 1°80 ‘Si | 80 80 |*380 81 | 80 80] ---. --.- ialmaine Central AMER SE 100| 7712Junel8 Jan 3|| 78 Dee} 1 
*1% «=«17%| «#15, = 17g 17g 1% 1% 2 *1%, 2 1%, «(1% 390, Mass Electric Cos........100 1% Sept 6 712 Mayl6 1 Dec J 
*12 123%! *123%, 1273! 1212 13 121, 1214) #12 13 124 12% 220| Do pref stamped._...100| 812 Jan22} 33 Mayl6 6 Dec! 31% July 
391g 3912} 40 40 | 40 40 | 3914 39%] 39 3913] 393, 4012 692'N Y N H & Hartford____- 100} 27 Feb25| 46 May29|| 21% Sept) 52% Jan 
*20 *20 *80 *20 Bie Last Sale90 Jan’18) ------ ern New Hampshire.100}/ 90 Janl0| 90 Janl0|} 90tg Oct) 105 Apr 
°931g ____| 903%, ___-| *93tg __.-| 903% ___ Last Sale|9314 Sept’18} _.---- og Ree 78812 Junel4| 99 Sept 3/| 85 Dec) 135 Jan 
o22 «93 | 922 «331, 22 221 °22 +33] 21 21} .--. -.-- 47\Rutland, pref....-...._- Jan 2} 25 Jan 8|| 161g Dec| 841g Feb 
*81 90 | *81 90 | *81 90 | *81 90 Last Sale|81 Sept’18| ------ Vermont & Massachusetts.100 80 Aug 6} 88 Aprl8/| 83 Dec} 110 Jan 
4612 46%| 47 471l2' 4712 48 48 48 A712 4719] 4733 4733 134! West End Street......... 37 Feb20; 50 July 5|| 34 Dec) 561g Mar 
*5312 54 *53lg 54 *53lq 54 *531lg 54 54 54 5312 5312 92; Do OR egg 50 47 Janl6; 62 Aprilj|| 245 Dec) 74 Jan 
7, 7, 1 3, 98 98 255, Amer Agricul Chemical_..100} 7812 Jan 2) 10012 Aug27 73 Dec 
al ae ml oe ed onion wie 90) 0 BME onde eens 100] 8853 Jan 2} 95'2May21|| 88 Dec| 10312 Jan 
*90 1 *90 1 *90 1 *75 1 *35 1 1 1 50|Amer Pneumatic Service... 25 -40 July 1 21g Mar 2 1 Dec 2%, Jan 
Zig 5 | tg 5 | %4lg 5 | *4ig 5 Last Sale'5 Sept’18} ---.-- PS RE Pecermetenaaete 50| 412 July13| 1553 Mar 4|| 7lg Dec} 14 Mar 
*108 109 107% 107% 108 108 *10714 108 {*10714 108 | ---. ---- 35 Amer Sugar — ee 100} 99 Jan 2) 1151gMayl15|} 90 Nov) 12614 June 
*10812 10912 109 - 109 |*10812 109 |*10812 109 | 109 109 | ---- ---- 35 te ne ee a 100} 107 June 4| 113% May 9}| 105 Dee} 121lg Jan 
9673 97 9612 9714) 97 9814) 9712 984] 93 9814] 97% 9814; 1,096)Amer Telep & Teleg_-_-_- 100 Aug 5| 109 Feb 5 128%, Jan 
#54. 55 | #54. 55 | *54te 55 | *5412 55! t Sale'55% Sept’18| ../.. American Woolen of Mass.100| 4512 Jan 8] 60% May24)| 387% Nov June 
#9433 9513) 95 95 | 95 95 | 95 95le| 9412 95 | 9412 95 SEE = EE erniccecrernenicuiante 90 Jan 3| 96% Marl2|/ 28714 Dec] 10014 June 
*31 83 1 *80 #«83 | *79~« «83 | *79 ~+~83 | *81 | 81 81 9 Amoskeag Waxiaases 6012 Jan 2} 84 Septls: Dec! 75 July 
*80 82 | *80 82 | *80 8lle *80 83 | *80 81l2! 80 80 Be a Pee eee ee 76 Jan 7} 82 June 5| 75 Dec; 971g Jan 
BS lec atk (aos aba aasA abet ois | | Siena el SS Tt) Sea] fel ee oe 
*j041: *104- *103— 1033, 3,'* 50\A es. an 4 Fe D 2 
263 1B4 263 1M 263 oe “63 iM ’ a ys * 62%, July’18 D 100| 5812 Janl7| 64 Julyl9'| 5él2 Feb Jan 
*261g 2634) *253%, 26 2534 2534! *2512 26 257g 25%] 25t2 25% ae Ce Se i eae ee 
131g 14 13% 137, 13%, 13%; 137g 137%| 1353 137%) 13% 14 1014 Mayl8; 1412 Augl9 |...-. -._-/. 2. eo 
“12° 13 +12" 3 12° 1219 +12° 1st. Tee en. ee 12 Jan29| 1712May 1 9 Dec; 201g June 
#45, 5 | *4% 5 | *4% Stel *4% Sle} Last Sale 47, Sept’ 18 Jan31|  5%May15| 37% Dec| 10 Jan 
. ° . 1 *1411g¢ 14210) 14114 1411 134 June21} 15412 Jan 2:| 1331s Dec; 226 Jan 
14014 141 | 142 142 | 142 142 | 14114 142 4 2 4 4 
5lig 52 51% 51% 51le 52 514 514) 561 51 5llg 52 Rit 4 saa Auate sige, Beal “G76 “Jas 
*14614 14714|*14512 147 .*14512 147 | 146 147 | 146 146 | 146 145 an 4 Mayl6,! 11834 Dec| 170% 
Bllg 31%) *30% 31 3012 307%! 30 301g] 3014 30%) 30!2 31 Zt =(MUSSR) TB... AUTO ces cesnlcngaen eee 
#419 . +419 5 +419 5. *419 5 Last Sale 5 Aug’ 5 Apr 3 612 Feb 6| 4 Dec} 18l2 Jan 
#1512 46 | *151¢ 16 | *151¢ 1612 *1512 1612] Last Sale 1612 Sept'18 pref 50| 12 Apr23' 18 Julyl9| 10 Dec 3312 Jan 
335 33g #310 31 31 aici 33g «33g, *33g Ble 33g «35g 770 Island Oil & Trans Corp... 10 31g Aug23 6 MGIB 6 cans Cagolascun bee 
*90 no a 1 ae +90 -| 89 90 14/MeElwain (W H) Ist, pret-100 89 May28, 9212 Feb28) 92i2 Dec! 102° Jan 
*83 84 183 84 | *83 84 | 83% 83% 84 84} 84 84 62 a Gas Cos_- 277\4 Janl5| 91 Mayl6|| 71 Dec; 10012 Mar 
*63 464 | 63 +63 | 64 64] 63 r 6314} *63 64 63 63 13g) De. gral ............. 62 Junel7, 70 Jan 3)| 63 Dec} 81 Mar 
*112 113 |*112 113 .*112 113 | 113 113 |*112 113 i9\Merpenthaler arrange, = 107 Junel1| 124 Jan31| 110 Dec! 169 Jan 
*88le *88le | #8819 #8819 Last Sale 89° "Sept? ee oe Aw * Eng a beeen “i 88 en 8912 eee jo =~ - ood 
B94 "B91, * 'go1,'* ‘$901; we AS SE iS es PP a” | Ee epee an 2 
“a7«B7* arr B7ie  A7ig S7i| *86% ovis es" aT 8 "57 95\New Evgiand Telephone_.100| 8212 July30, 100 Jan 3|| 93 Dec! 12412 Mar 
+64 66 «| #64 «66.| *64 66 | *64.- 66'| Last SileG4 Sept.18 _._... Nova Scotia Steel & C....100| 56 July 5| 69 Jan 2\| 259 Nov| 112. Jan 
*112 *112 *111 112 |*11119 11212 Last Sale 111 Sept’18 -.---- Pullman Company.-.....-. 100, 102 Jan 7) 11912 Mayl6) 107 Dec, 166% Jan 
*36 36le] *36 36le *36 36331 3614 3614| *36 3g) 363g 3635 150|Punta Allegre Sugar_____- 50| 29 Jan 3) 36l2 Sept 6|| 29 Dec, 46 Jan 
#1212 131 *1219 13!2 #1212 1312 #1219 1319 Last Sale|1312 Sept’18 “vasa Resse Button-Eole Se SES 2 a = R a 39 Deo a — 
1 1 7; 4 Da Uadscunednawe ns 30) 
ee | ee ee tee eet eee ee ele a Torrington..---------... 25) 45, Jan29, 22's Aug 7) 40 Nov) 68 June 
13210 lg} 131 1321 537|United Fruit_......--... 100 2 Jan e z ec 2 Jan 
y 4 a 9 oe = = = ee 31 131 7 40 40 : 539)| United — Mach Corp.. 25) 3812 July 9, 4812 Mayl6,| 3712 Dec| 5814 Jan 
26 , 26 % +2538 2614! +26 ¥ 2616 26 , 2612 ee Be Se eRe as 25) 24% Aug 9) 26!2 May28}| 25 Oct) 301g Mar 
1701 128 | dant agaat 12g 12482! 108% 11082] 109% 111 | Lida 11314] 4,002|0 8 Steel Corporation....100| 87  Mar25| 116!2 Aug28|| 79% Dec| 135 May 
#11012 111 | 110%, 110%g *110!2 111 | 111 lil ("110% 111 ena sana 2 Se ae Se 108 Mar25, 11214 July17;| 103% Dec} 121 Jan 
*7 ? Tg 7 Jig -*7 73g| *71g 71g| #7 733 7 733 978 onmaie ———s Fields. 5 5 Jan 2 8% Aug 9) 4144 Dec 8% Jan 
ning j 
. f } : See Adventure Con.__-.--.--- 25 1g June27 1%, Jan25 1 Oct 44, Jan 
aft 21S 21m 1 oe 3) Ie eee aan arate 25| 71 Junel3| 83 Jan 3\| 70 Dec| 108° Jan 
*3 231 Zig 3! 3lg 31 3lg 3ig} *3 Bie} 3 3t4|  245|Alaska Gold___.......... 10; 1% Apr25| 412 July 5|| 1 Dee; 11g Jan 
25 48°30... #18 30 *18 .30 *.20 .35| *.15 .40 25\Algomab Mining_...---.- 25} .15Julyll} .45Mayl13| Sept} 1% Jan 
*49 «50, *49 4950 | *49 50 , 49% 49%) 49 49 49 493% Dean SE 25, 247 Junel4, 54 Feb27|| 45 Dec) 70 Mar 
*] 2619] *1512 1610) *15'4 161 | 16144 1614] *15 15%! 15!2 15le 30|Amer Zinc, Lead & Smelt. 25) 1258 Mar23) 21% July 3,;; 11 Dec) 414 Jan 
ae? Be ee el eee ee yan 25| 41 Jan 2) 64 July 6) 40 Nov| 73° Jan 
“jBie “[5!s! 151g L5le 15iq 15s 1 1 i Arizona Commercial_-___- 5, 11 Jan 4 Aug24! 3 Nov 4 June 
“tat “all ak ek sal i6iy ah oe oy ™ Bn: Butte Detahinea Copper... 16| 22Gept 3| .48 Jan 7|| 25 Dec} 24 Jan 
#26 27le| #2612 28 | *26 2712 *26 271 Last Sale\2612 Sept’18} _._--- Butte & Sup Cop (Ltd)... 10| 17 Mar25,; 33° Mayl4)| 12% Dec) 52 Jan 
3 ts 66% 66%! 66! 6615 6612 6612) 6612 6612 236|Calumet & Arizona__._--- 10) 621g Jan15| 73!2Mayl6)| 55 D 854 Jan 
0460 465] 457° 460 | 457 "487 "| 457° 460 °| 450° 460 | 452° 452 80/Calumet & Hecla........ 25 427, Feb2s| 405, May27| 411 Dee} 590° Feb 
‘ 5 ls ‘ *12 1 ee 25 4 June 2 Fe ec 4 
SH TH dae ig Hg gy BM dB HB] Soe aacsca.n---- | Soeur) Soars! Sty Bee Bg Jan 
Zig 2lgi *2le 2% Zig 2g 4*2lg 2% 23, 234) *2% 3 1,035, Daly-West.....----- 2 r Ms 3| 2 u 3 
. 1 ! * 1 *~ Raes os SaG— 435|Davis-Daly Copper-_-_-_--- 10 & Jan 2} 67 Mar 3% Nov 7iq Jan 
2 = +975 B 4 oon 10 oO A + oon 10° 10 10 ‘sev instas Genoa Sika. be me Beeeee ms gue 5 he som as R . 
' x ” 1 ie } 
on. 2 - ; ‘ ye os'| *30 os" Lest Sate 831, Sept'18 ~~ Denney Ganssitdated ee 100! 7312 Junel4| 83% Sept 5|| 66 Dec}! 92 Jan 
_ * sae 34) *4510 461 *45l2 4612, *45lg 47 4912 4912) 8|Greene Cananea_._.--.-- 100; 39 Jani7| 4912 Sept27|; 35 Nov| 461g Jan 
+51 6°] 25% “6 '| *5% 6°] *5l2 6 | *5% 6 | 5% —5%| | 10|Hancock Consolidated... 25, 5%June21/ 10% Jan 2/| 7 Dec) 202 Jan 
60 $0 °86 ‘ * 60 80, * 60 80 Last Sale| .80 Sept’18 Indiana Mining-.....---- 25; .40July23) 1 Jan 3 %, Dec' 4 Mar 
Pos ol an 7 | 57 ‘57 | *56 57 | 254le 5412] 221 Island Creek as 1| 50 Janl4; 70 Mayl5|| 52 Nov| 761gJune 
Se) eee Fi Sf Sea en” mee eee 1/80 Jan24| 84 Febl8|| 80 Nov! 94 Apr 
35 51 °35 ols 25 Ste! 25 25 | 25 25 | #25 26 bolIsle Royale Copper_....-- 25 1912 Janl4) 29 July 3 9 Deo 36 = 
3 } ~~ *53 3 3 K re | 
ts 1% a" ne “Oe 0! 206 1% °30 1% a, neg i” elas Copper..-.--- 25 .80 Septil 1% May15) 114 June 4% Jan 
*5 Is} *41p 5 | *419 5 | *412 6 | Last SalelS  Sept'ls Lake Copper Co....----- 25| 65 Mar25| 8%&Mayl4|| 5 Oct; 18 Jan 
3 8] sas 3 | ee 3 | s2ig 3 | *2t2 3 | *212 3 | 55|La Salle Copper._-------- 25, 2 Jan 2) 3% Mar 5) 1% Dec| 5 Jan 
*3le Aig +319 Alz #315 Ale +315 4le Last Sale|3\2 Sept’ es. + peng ow f Me cs oi s2 eeetty : poet a 130 Ass 
* ” *37, #37, *37, 4 500 ass Consol... ...-..--. < 
a Ste 03% 3% ost ® Hy Sty one 3% *214 2% 135|Mayflower-Old Colony... = +. = Bt2 jw 3 § yd 7 ee 
s € * * 7, , ii 2 Sete! 0) EEE a 
56° so asi set aa on P+ se onaie B+. ss bate 200 oe —¥ TIES Se. Ta 25, 55 Aug20, 66!2Mayl6,| 57 Dec! 98 Jan 
*20 20% +20 * 2034) 201g 20%| +1975 2015 Last Sale|19% Aug’18} _..--- Nevada Conselidetes . Sane a a ante} aie Mori Mote _ oe = 
1 1 1 an Co a og 4 
onan ane onaie 1514 “14 ssi “14 15i2 Lent sale 141; dept'1s pes ed a Geen. 5} 1314 Jan 2| 1714 Mar 7; | 10 Nov} 1712 Apr 
“12 a *12 : 15 7 *12 15 . *12 15 . Last Sale\12 Aug’18| _----- New River Company--.-.- 100; 12 Aug29; 20 Jan 2:;| 22 Jan) 30 Mar 
oo br *6 75 8 75 | *68 75 Last Sale|68 Sept’18} ___--- gg OE ene cts ia 100; 65 Aug29; 80 Jan31)| 65 Dec) 92l4 Mar 
_ o87 9 83%, 9 | 8% 9 9% 91 8% 91g 1,246|Nipissing Mines -.......-. 5| 8% Janll|; 9% April!; 6% July) 9% Sept 
4 - * iS 7 #133, ot #133, 14 14° 14° 14 14 "45\North Butte....-----... 15; 1312 Aprl7| 17% MaylG6!|| 11%, Oct) 2414 Mar 
Se Se al cae ne! oak aol cae ee ele ee qiMerth Lake............. 25| .25 Febl4| .95 Marl9|| .30 Nov! 2% Jan 
= ; 7 a Be . ££ Be Last Sale|% © Aug’18| _.....|Ojibway Mining..-.-...- 25 igJune21| 1!g Mar30|! .98 Dec, 2% Jan 
#39 40 | *39° 40 | *39° 40 40 4012) 41 41% ~""250 Old Dominion Co_..-.... 25) 39 May28; 4512 Jan 3)|} 33 Nov, 67% Mar 
on i BCR 52 52 52 521 *53 54 °1 54 B4 1GNIENOER... oc ccewnccdece 25| 4612Junell) 65 Jan 9}; 531g Dec} 95 Mar 
i rf “ 18 182 18 18 | 18 is" *171g 18 me 152/Pond Creek Coal__....--- bo z. Sonia = Rr = ad Hy te 4 
* SGT ccacccocvcesceucs 8 
“23 23% 23 238 231 231 2231 231 , * Sate 22% Sept'18 a Consolidated Copper. 10, 21% Mar22; 2534May23)) 20 Nov, 321g Apr 
o40 «BO | 48 «48 | #43" 507) #48 50°] #48 50 | 48 48 | i4.St Mary's Mineral Land.. 25| 461zJunell| 57 Jan 2|| 48 Deo| 89% Mar 
*65 .75| *65 .75| *.65 .75 *.60 .75| Last Sale|.70 Sept’18| _..-.-|Santa Fe Gold & Copper.- 10 lg June21| 114 Feb21! 58 Dec| 2 Jan 
#31 ea,| of3 33,| *31 33,! *31 33 3% Shi 3% S%i  200,@hannon................ 3 Aprlo 5% Jan 2) 5ig Oct} 19 Jan 
* “ ¢ + on 95 * "50 ‘05 ° 50 1 . 75 75 ° 200;South Lake.....-----.-- HY -75 Sept26 2 Jan 3) 89 Dec 64 Jan 
“sia Sei si2 “tal #32 ‘14) *12 16] Last Salel.i6 Augia South Utah M Biicdiscn 5| 11 Jan23| .20 Jan 8|| :10 Dec| .31 Jan 
= a #44, 48 5 5 | *4le 5& Cece Se EL. SR ieccdenntenes 25, 4 Feb19| 6!gMayl5| 314 Dec; 165 Mar 
#31, Ble Bie 355 3% 3%) 3% 33 3% 3%) 3% 434) 4,470 Superior & Boston Copper. 10} 1% Augi3| 4% Sept27|| 3% Dec| 84 Jan 
a 3 . a1 23 #21 254! Zio 213 +215 253 3 3 oily ™ SIRES a 2 2a 25 212 Sept23 412 Feb13 3 Nov 812 July 
+90 | “93 95 93 95 *.93 .94| *94 95] 94 95 700/Tuolumne Copper..----- 1} .85May 1) 1% Aug20 1 May; 2% Jap 
azie 42'5, 43 43 | 42 42 42 42ig) *411g 42 | 42% 42%| 161/U 8 Smelt Refin & Min... 50 36 Apu 494 foe 40's Dee Ha Jan 
#4219 4314, *43 4312) 42!2 4212) 43 43 42 4212} 43 43 146]: 200 GREE cctitensnduace ; - of oon 
i f - Mining -~ 1144 May31 25g Feb 8) 17g Mar 3 Sep 
*17g 2 | *1% 1%) 1% 1%) *1% 1%) Last Sale)1% Sept'18| ----. - \Utah-Apex oining - EN is Merl att wee 
, rf) 3° ogiit Pte ogiie oi oagit gaan 95 Sale 8lig Gopt'1a = [Utah pero alge al 77\2 Mar23| 85 Feb19|| 71 Dec| 118% May 
sie S$ sim 2 | #1 2 | #184 214i 1% 1%] 1% «21% 145, Utah Metal & Tunnel 153June 5| 3% Apr 8|| 21g Dec| 653 Jan 
oie 212 212 21g #215 -2lg! *2ig 21g! *2ig 2g) *2ig ie 1G NONER vn acosubeedasene 28 Aug26 3 Jan 3 3 Oct 4 Jen 
* H * tale °- GES ee 
er os 24 | #24 25 24 a4 '| 23 23 | 23 23° 301|Wolverie eeasoacesacene 23 Ausi6| 36, Jan 3|| 31 Deo| Sts Mar 
*55 .75 *.55 .75' *.55 *55 1 Last Sale'le = Sevt’18! ___._.'Wvantott .......--...-- ANMaviQ 1% Mar 7 15 Au « 





*Bid and asked prices. a @ Ex-dividend. w Half-paid. 
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: Philadelphia Stock a 2 ge —The complete record 
Outside Stock Exchanges of transactions at the Philadelp Stock Exchange from 
Sept. 21 to Sept. 27, both inclusive, compiled from the 
Boston Bond Record.—Transactions in bonds at Bos- | official sales lists, is given below. Prices for stocks are all 
ton Stock Exchange Sept. 21 to Sept. 27, both inclusive: dollars per share, not per cent. For bonds the quotations 
are per cent of par value. 
F 
Last |Week's Range| Sales Range since Jan. 1. | Friday Sales 
Sale of Prices. for Last | Week's Range sines 

Bonds— Price. |Low. High.| Week. Low. High. Sale | of Price. Week. on Pan 
wale Loan 349. 1982-47 pain? 09.84 190 30 $52,850 00.52 Jan 102.50 Aug Stocks Par High. Shares Htgh 

ist Lib Loan 48. 1932-47) _-.--- 5. 04; 8, une an . 53 

2d Lib Loan 48. 1927-42) .----- 95.24 95.70| 18.250| 92.84June| 97.90 Mar | American Gas of N J- 100 Bede = 2 a _ son 

é Baldwin Locomotive-_100)...--- 90 1 58% Jan 100% May 
1st Lib Loan 4 %81932-47| . .---- 95.54 96.50) 3,000, 93.64July) 97 Sept | Gampbrialron_.....----50|------ Ss 3 30! 38 July Mar 
2d Lib Loan 44481927-42) _--__- 95.24 95.74) 9,900) 93.04 July) 96.04Sept | Fee Storage Battery “i00|""52%4| 52% 53 140, 48 Mar 555% July 
3d Lib Loan 4%s..-1928|__.--- 95.24 96.00 292.450) 94.54 Aug) 101 May | General Asphalt......100| 29%| 29 29% 560| 14% May| 36% July 

AtlG & WISS L 5s..1959|..---- 74% 75%| 21,500! 74% 79 Jan Preferred ee Bae 64 66 62| 47 Jan} 71 July 
CB & Q-Denv Ext 48.1922). ---- - 99% 99%) 2,000) 99% Sept; 100 Feb | insurance Co of NA---10| 2534] 25 25%| 194) 24 Jan) 27% July 
een Senet Lins 5s- “1946 oi 96 96 1000 96” sept otys dont Lake Superior Corp..-100) 1834 1734 18% 2,125 12 Jan| 21% July 

OFt LANC 0B. 19S0).----- , 3 
Punta Alegre Sugar 68.1931) ------ 79 79 | 1,000' 77 May| 81 Apr | Pench mama S | BK @ ss ts 
Swift & Co Ist 5s-_--- 90%| 90% 91 3,000; 90% 95% Feb | midvale Steel & Ord_-_-50).--.-- 52% 52% 20| 43% Jan| 59% May 
United Fruit ange. ---1928 esieeall 95% 95%| 1,000} 93 Jan| 95% Feb | xrinenill & SH........50\.....- 50. 650 13} 50 Mar| 51% Jan 
U 8 Steel Corp 5s----1963).----- 9654 9654) 1,000; 965% Sept; 9954 Jam | Northern Central_-----50| 67 67 67 2} 67 Sept! 75 Feb 
Ventura Oil conv 7s..1922} 90 | 90 90 5,000} 80 Jan} 94 May | pennsylv Salt Mfg_----50|--.--- 82% 82% 8 82 Jan| 90% Mar 
Western Tel & Tel 58.1932’ 83 83 83%' 6,000' 82% June! 90% Mar Pennsylvania__....----50| 43%%| 43% 1,904 43% June| 47% Jan 
Philadelphia oe heey ee 37% ha = ans a 29% July 
Pref (cumulative 7 ar May 
Chicago Stock Exchange.—The complete record of | pnita riectric of Penn--25| 24%| 24% 24%| 1,153, 24 June| 26 May 
transactions at the Chicago Stock Exchange from Sept. 21 | Philar T vot trust rects.50 2644 26% 37 278 2x Mar 30 JanH 
to Sept. 27, both inclusive, compiled from the official sales | Reading ..50)------ 7m seul 1701 7h” dem] O45e Jone 
lists, is given below. Prices for stocks are all dollars per | Ton-Belmont Devel-_--- SE 23162716) 1.4571 1516 Sept] 34 Mar 
share, not per cent. For bonds the quotations are per cent ng thee gaaid as BS... dit s 2% 1,414) 2 5 July i Jan 
of par value. United Cos of N J...-100|------| 18 182% i ais et 1824 Aug 195 Feb 
United Gas Impt-._.--.-- 3! % pt % Jan 
Friday Sales U 8 Steel Corporation.100, 113%) 10974 — 4,185 86% Mar| 116% Aug 
Last |Week’s Range\| for Range since Jan. 1. W Jersey & Sea Shore__50 ---.-. 39 May! 48 Mar 

Sale of Prices Week. 

Stocks— Par.| Price.| Low. High.| Shares Low. High. Bonds. 
arm Steers: \ t US Lib Loan 3 48_1932-47'._..-- 99.88 99.88} $450, 97 Jan 102.40 Aug 
srmoeee Wicteet_----22.) 995) Se Se) RE) ee Saeel Sas ee| 24 Lib Loan 4s. _1987-421.....- 95.10 95.50  350| 92.80June 97.60May 
Amer Shipbuilding..-_100) 138 | 135 138 624| 87 Jan| 144% May | . 34 Lib Loan4%s__-1928,-____- 95.30 96.00} 9,700, 94.30Sept 98.52May 

8 pape a alte 100} 85%| 85% 87 45| 84% Mar| 93% May | Amer Gas & Elec 5s_-2007, 76'4| 76% 77 2,000, 76% Sept 82 Jan 
Booth Fisheries, common Elec & Peop tr etfs 43_ 1945, 67 67 67 9,000| 67 Sept 73% May 
Haase abs (no par)|_-----| 25% 25% 200| 18% Jan) 28 Sept do small____.1945'__.... 6 500| 68 Sept 74 Jan 
Chie ¢ City&C Ry pt sh com|-_-_--- y 1 452 % Aug) 2% June | Fauit Illum Gas Lt 58.1928 102%) 102% 102%) 7,000| 101% May 102% Aug 

RE es esos oo 14%] 14 14% 154| 12 June} 18% July | LakeSuperior Corp 5s1924 57 57 = 57 3,000| 47% Jan 59% Aug 

Chicago Elev Ry common. 1 1 1 27 1 Sept; 4 Feb | LehC & N cons 4%s__1954 -_-__- 89 89 1,000; 88% Sept 95 Jan 

| ASR IR Se 18 18 18 33} 12 June) 20 Sept | Lehigh Valley 6s ctfs_1928 --.--- 98% 98%| 3,000) 97% Sept 98% Sept 
Chic Pneumatic Tool__100}_-_--- 69% 69% 30| 47% Jan| 71% Apr| Consol 6s.---.---- 1923 |--.--. 10144 1014] 2,000) 1014 Apr 101% Sept 
Chicago Title & Trust_100| 162 | 162 163 55| 162 Sept) 175 Jan Annuity 68---------~-~|------ 116 116 4,000; 115% Sept 120 May 
Commonwealth-Edison 100| 100 | 100 102 787| 100 June| 108 Feb | Lehigh Val Coal Ist 5s i938|-772-7 99% 99 8,000, 99% Sept 101 May 
Cudahy Pack Co com__100}_--_-- 110 110 20| 107% Jan| 115 June | Penn RR consol 4)4s8-1960 ------ 93% 93%4) 5,000; 93 Sept 98% Jan 
Deere & Co, pref_____- 100} 95 94 95 114; 92 June} 97 Jan Consol 48... --..-- 1968)... 8454 845%%| 3,000) 84% Aug 89% Jan 
Diamond Match______ oS EN 107% 107% 10! 102 Jan| 114 May | Phila Electric 1st 5s__1966, 91 90 «(9 30,000, 89% Sept 96 Jan 
Hart Schaff&Marx,com100}---_-- 57s «57 20| 53 Jan| 67 # Feb do —__small___-- 1966 '....-- 95 95 100} 93 July, 97 May 
Iilinois Brick_....____ ieee 48 49 28| 48 Apr| 58 Jan | Reading gen 4s8...--- Ck , — 81 81%} 5,000; 80% Sept 85 Jan 
Lindsay Light._______-_ 10} 16%| 15% 17 105| 15% Sept) 28 Jan | Uni Rys gold tr ctf 4s.1949 '-.___- 56% 56%) 1,000; 56 July, 60 Feb 
Mid West Utilities com 100|______ 18 18 29| 18 Sept) 28 Jan | United Rys Invest 58.1926, 56 56 56 4,000, 54 Apr, 60 Jan 
Wat Carbon pref_____- 100 14) 107 Mar! 115 Sept Welsbach Co 5s___ _-_- SON hiheined 92% 92%! 1,000: 91 Feb' 95% June 
Page Woven Wire Fence 20 125 5 Mar 7 May 
People’s GL & Coke. .100 837 40 4% Apr! 55 Jan| 7 Ex-dividend. 

Serv o , com.100 June; 77 Feb : 

Preferred _._._____- 00 2| 79 Sept) 90 Jan Baltimore Stock Exchange.—Complete record of the 
pag => we--e-- re = ~~? oo pre Mar | transactions at the Baltimore Stock Exchange from Sept. 21 
Sears-Roebuck com__.100 75! 133. June| 157. _ Feb | to Sept. 27, both inclusive, compiled from the official sales 
ee a le mee oH seen 3 Se is. Rs = B = lists, is given below. Prices for stocks are all dollars per 
Union Carbide & Gar. share, not per cent. For bonds the quotations are per cent 

erat (no par)| 56%| 55 5634; 2,283) 47% Apr) 59 July . 
United Paper Bd com_-_100}_----- 20% 20% 20| 14% Febj| 22% May wichintaied value 
wie ae & Co, ern 103 = = = = Aug} 110 Feb 
nm a a ee Jan}; 6544 May 
Preferred ......_. 100|---..- 92 9334 40} 92 Sept) 9914 Mar Range since Jan. 1. 
Bonds— Stocks— Par. | Htgh. 
Armour & Co pref deb 6s’24|___.-- 97144 9734| $1,000} 96 Sept) 9714 Sept 
Booth Fisheries sfd 6s ’26|______ aa ge 5,000 88 yoo ha Feb Arundel Sand & Gravel 100 31 yy Jan 40 Sept 
Chic City&Con Rys 5s '27|..---- 55 55%) 8,000] 52 Jan| 62% Aug | Baltimore Tube pref___100 82 Sept; 86 Apr 
Chic Gas Lt & C 5s 1937|_-__-- 87 87 | 6,000} 87 Sept] 87 Sept | Consol Gas EL & Pow_100 94 =6Jan 103 = Bept 
Chic Rys 4s series “B”____| 55 55 55%| 4,000) 50 Jan| 59% Jan Consolidation Coal____100 83% July 106 Jan 
Chic Ry Ad Inc 4s____1927|_.__.-- 35 35 1,000| 27 Jan| 35 Aug | Cosden & Co.--_-_-__.- 5 5% Sept; 8% Jan 
Commonw-Edison 5s_1943}_----- 87% 87%| 12,000! 8734 Sept] 94% Mar | _ Preferred -.--_-_-___. 5 aos Jan; 4 Jan 
Liberty Loan 3s. .’32-'47|_----- 99.90 100 350| 94 Aug) 101.22Sept | Davison Chemical__no par 30 Jan, 439% Aug 
Liberty Loan 2d 4s.’27-'42|.__-_- 95.20 95.40} 15,350} 93 June) 97.52 Jan | Elkhorn Coal Corpn_-_-50 22% Jan, 304 Aug 
Liberty Loan 2d 4%s__._-|____-- 95.20 95.32} 3,000] 93.76Sept| 98.10May | Houston Oil trust ctfs__100)__---- 78 «8678 5 40 Jan!) 86 June 
Liberty Loan 3d 4%s____-|_____- 95.20 95.60) 23,400| 94.70 Aug| 96.20 Sept Preferred trust ctfs_-100}----_- 72 72 105) 64 Apr, 80% June 
Met W S El ext g 4s__1938 |-____- 50 650 1,000} 45 Apr) 55 Jan | Mer & MinersTrans_--100) 67 6767 10; 56 Jan; 92 Jan 
Morthwestern Elev 58-----|.-.--- 7) t Lae Be. Beem 9) . Gaps | MO 6 Me tres VT te ------ + ao mo a 4 4 Bot 
uth Side Elev 4%s_1924'______ § ’ . } vtr100)__.... ne 
v 4%s_192 90% 91 9,000} 78% May! 91 Sept : Preferred v : z sibel 1001 "72 72 7214 50 68 4 Jan 76 July 
Northern Central______50}_._.-- ug, une 
Pi aul Pennsyl Wat & Power.100| 7234) 71% 73% 325 60 Jan 73% Sept 
ttsburgh Stock Exchange.—The complete record of Symington CE Wh) one teal e) A ute 10, 110 Sept, 120 Mar 
transactions at the Pittsburgh Stock Exchange from Sept. 21 | unitea Ry « Elec____"- i... 2 20 20% 85, 17% June, 24% Feb 
to Sept. 27, both inclusive, compiled from the official sales | W2sh Balt & Annap___-50)------ 30, 30%) 330) 24 Jan} 31% Sept 
list l i ata A 50| 39%) 39% 39% 12; 35% June 41% Jan 
sts, is given below. Prices for stocks are all dollars per | wayiana olla Gas... a “ee 3 100: 3 Apri 3% Jan 
share, not per cent. For bonds the quotations are per cent Gee | 
n 
of par value. City & Suburb Ist 58.1922]... ___ 97 97 | $1,000} 9634 Sept| 100 Feb 
Consol Gas gen 4s .1954/_____- 84 84 1,000| 84 Sept) 88% Feb 
| Friday! Sales Cons Gas E L & P 5% notes}... .-- 92% 92% 22 000 90 June 95 ee 
| Last |Week’ ae i eee ee 94 94 : | 94 ept) une 
a a ee SS Cosden & Co ser A 63-1933] ------ 79 79 | 8.000| 77 June) 82% Feb 
Stocks— P Price. . ; . 2 ee BE ones 79 ,000) une; 8: an 
be oe. Si Gen.) ee an. Elkhorn Coal Gorp 63-1925]. 772-7 95 95 | 2.000/ 93% “Aug 98% Jan 
Am Wind Glass Mach.100! 63%) 62% 63! 9 6 oust Oil div ctfs_1923-25}_____- 100 F | an! ug 

Preferred .......__ 00! 74°] 7a* Sa*| "Bol fa Seatl 9636 “doe | Kirby Lumb Cont 6e_1923|__--_- 96% 96%| 1,000 95% Apr 98% June 
Amer Wind Glass, pref_100|_____. 99 99 50| 99 June! 101 Feb | Norf & Ports Trac 5s_1936]_----- 78 78 2,000) 78 Sept; 80 Feb 
Harb-Walk Refrac, pi- 100! i ed 99 99 10! 99 Sept] 102% Feb Seab’d Air L 4s stpd__1950}_.___- 69 69 1,000; 69 Sept! 70 Jan 
Indep Brewing, com____50|}______ 1% 1% 380 1 \% Jan 3% Aug United Ry & E 4s____1949}.____- 71 71 13,000) 71 Sept) 77% Feb 

Preteved ........... | 4% 4% «5% 55| 43 Sept) 9% Jan Income 4s. ........ 1949}___._- 52 52 3,000; 52 Aug! 58% Jan 
La Belle Iron Wks, com 100) Tire 108% 108% 20! 106 Mar! 115 Feb Funding 58.....-- - 1936}__.--- 74% 74% 1,500, 73% Aug) 80 Feb 

Sa ae 100) ie Od 114% 114% 20| 11434 Sept! 119% Mar EE Re 74 75 500; 73% Aug) 82% Feb 
Lone Star Gas_______- 100} 183}4| 179% 186 250| 95 Jan| 197 Aug | Wil & Weldon 5s_-__. 1935'..-.-. 99% 99%! 1,000! 99 Jan’ 99% Ap 
Mirs Light & Heat___- -50| 48 48 48 70| 4634 Sept} 53 Jan ———————— 
ie ~~ aa n-- 4% 4% 4% 110 3 Jan 5% Aug 

SNE i caches un 0 0 10 1501 7 J 13% A i 
Onio Fuel Oil. ---2222, 1 12 | 19s dtu] 4801 adsc Bumel 18% 41 Wolume of Business at Stock Exchanges 
Ohio Fuel Supply ____-_- | ae 42 42 60| 41 Mar) 46% June biel 
CAtehorns Netural Gas-25) 204 284 29%| 4,425 23 July; 31% Aug TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
e 34 834 75| 79% A 

Sy diene Gases.) S0s'| See sae 28,008 7036 am : = DAILY, WEEKLY AND YEARLY Met Seale Sa 
Pittsb & Mt Shasta Cop..1| 29¢ | 28¢  29¢ 500} 2le Jan) 48c Mar 
Pittsb Plate Glass, com - ee HES! 107 107 42| 107 Sept) 117 Jan Week ending Stocks. Ratiroad, (State, Mur 
San Toy Mining........1)...._- 7e  7e| 2,000} 7e Aug, 16¢ Feb Sept. 27 1918. &c., & Foreign! U.- 8. 
Union Natural Gas.~~ 2100 pita deal 135% 135% 10) 135 Aug|' 151 May Shares | Par Value. Bonds bonds | Bonds. 
2 “Gage | OES 3338 60| 31 Sept) 37% Sept 
U 8 Steel Corp, com..-100) 1134] 110 113% 780| 8744 Mar! 116 Aug | Saturday---.----- 144,910] $13,548,500 $584,000, $596,000 $3,079,000 
West’house Air Brake..50| 9344] 9314 93% 406} 92% Aug 97344 May | Monday---------- 224,770| 21,074,000! 928, :000! 1,405,000 6,584,000 
West’house Elec & Mfg-50) 44%| 4314 44% 302} 39 Jan' 47 May | Tuesday...-.----- 300,235; 28,826,500 1,197,000; 1,229,000 6,888,000 

Preferred ......----- 50} 60 60 60 244 59 Apr’ 63 Mar | Wednesday ------- 296.416) 28,691,100 1,196,000, 1,508,000 6,995,000 

Sande | Thursday-.-----_- 254,162 24,342 200 78.500 1,184,000 6,169,000 

Indep Brewing 6s___.1955) 34 34 34 $6,000! 34 Apr| 40 Jan Fda --2---0---- SOS.607) 66.008.7 rsa 3,258,000, 7.753.000 
Pittsb McK & Con 58-1931! _ _.__- 87 8687 2,000' 86 Aug 91 June Se 1,743,910 $165,119,000 $5,498,000 $8,280,000 $37,468,000 
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ee ———<—— —— 
at i — i 
New York Stock Week ending Sept. 27. | Jan. 1 to Sept. 27. Friday Sales ps 
zchange. 1918. 1917. | 1918. 1917 ‘ SPR 2 | eee 
Stocks— = tocks (Con. Price. Low . md 
oli cee et ya Bg 92, 95,889,300 140,469,180 Seema = aati rasan, BEE High. 
=... $165,119,000,$319,641 '250| $3,953,010,765 $12,930,131,205 SE Seiniccnnadshnd Lomi % 100 
Dae re $500| $15, $32'400 | Merritt Oil Corp-r--- -. 10} 21 19% 21 %6 - ond 1 Apr 
State,mun.,&c.,bonds|  8.280,000 s . ony ‘500 beth page $97,398,250 ap, or Been COM f..-.--1/------ le 1 | 12,200 s7o oo Ay +} «4 
mise bonds.| 5:498:000| 6:418:000, 201;583;500| 383°188°00 | Midwest iefining.7...60..--- i” 114 500; 1 Apr) 1% Jan 
| : Northwestern Oil com r..1|  49c_ 116 1,725) 97 Mar] 120 
Buhne Keni py Oil com r_.1|  49¢ 53c| 20,200 oy 
— 246,000! $25,857,500! $1,198,187,500| $723,111,250 | Orrauiece Prod a het-ve| 4] §% 8% 3000 6% Apr] “8” May 
Ret___5 : 
DAILY TRANSACTIONS AT THE BOSTON, PHILA Omar Ol & Gascom.-.--1|-..---| 25¢ _26¢| 2:000| 21¢° Apr] 400° Jan 
‘ DELPHIA AND | Royal Dutch Conewr 64 | 62% a at oe 
wr pee BALTIMORE EXCHANGES. pulpe ‘Refining r..---8| °6%| 654 6%| ~ 9001 "6 Bent! 0 
—_-— --- —— — —— Security Prod & Refg__..5 \% % xl 3 a. eT oon ad | May 
Week ending aia onda nese Baltimore. s7e'| 250° 37e| 4/620] 250° Sept] 586° June 
Sept. 27 1918. | Shares. |Bond Sales.) Shares. |Bond Sales.| Shares. |Bond Sales ‘ ii 16 8 i7'700 4 Sent "334 ‘Mar 
: : x : 30¢ July 
Monday___._.... 2,597; $19,850) 1,820) $13,050 111} $15,900 | United Western Oil, new-r 2e'| 134e 201105.000| “fe june| 220° Mar 
ARR 3,972, 42,200, 4,265} 25,200 10l  *14'000 | Victoria Oll-r....-.. ils | 13 | Sas tee oe oe 
Wednesday _____- ,555| 210,300, 2,632) ~—:19,350 6331 18.000 Mining Stocks. % 2 | 3.150] 1% Sept] 6% Mar 
jae 5,903, 96,550, 1.513} 12.800 606} 10,100 Metals..1}-....- 37¢ © 42c|_—«5 500 
Friday Sp GMS: 11024, 10000 yon 19,200 543 1 78¢ 84¢ 8550 5-16 Apr} 70c May 
024) : {666 12,000 303 5% 536| 3.100, “Ss” July) “6” Aug 
Tetel ......... 33,804 $427,400! 15,396] $101,600] 2,606 “C'15-16| atx00| ° uly} 130 “Feb 
’ ’ Jan 
‘a Butte-Det Cop & Zine.2-3| 7¢ ‘i: 40a ee 960, Mar 
“ P on ’ ti 
me ew York Curb” Market.—Beiow we give a record of Calumet & Jerom Gop st isi6| **% 15-16 Stoel ek May 560° “— 
e transactions in the outside security market from Sept. 21 Candaiastn Bivens 2 3|" 2i0'| aon. abe 21400, 1:4 Api] 234 Jan 
to Sept. 27, both inclusive. It covers the week endi Cerbat Sliver M& Muta21| 1. | % 1 | 42001 as¢ Saal “3 Sept 
Friday af ending | Consol Arizona Smelt_...5) 15 . 4,200; 42c Jan) 1% July 
r: - an gage Suu Gepser hte. Sic] eel: eel ake coe eee 
en Cresson Cons Gold M&M 1) 5 % Aug] *7 
i ould be understood that no such reliability attaches | Desbish Mines te i| 13-16 | 700 1 Are a Bis “san 
transactions on the “Curb” as to those on the regularly | Bureka Crocus Min r-21| “133/134 ‘1% 1'000| 7-18 Juiy| 1646 June 
organized stock exchanges. — Nat rn etal Nes = ise 3% byt 198 Feb OM fess 
ortuna Cons_r_.......1| 44¢_ , Apr 2 Jan 
he Saag New York Stock Exchangs, for instance, only See Soe ee a1 ey? 5 2%| 4°500 1% bf ye so, Fm 
A : e nes r____ 1 , ug it 
em rs of the Exchange can engage in business, and they —— © Gonsolldatad-i0 Rss 200° 20e 8 B00 3 is jo 7 i May 
= e,@ ms Grea Bend WR Se 2 5 6 J 
ay ——— ie deal only in securities regularly listed—that | Hattle Gold Pain. 22222i|"“Ges"| be Tae] Ligon] "S55 Fabel tes Fed 
4 ° a a “ c 
Pao yo ages the companies responsible for them have | Jim s ifining..------Béel411-16) 411-16 4%] 21190) 12% ‘Jan| BSG Aue 
complied with certain stringent requirements bef bei Mit EANO.....<65.---- 6 go Ble] 8,400 470 Sept) 900 Jan 
it to deali . ore ing | Liberty Silver (prospt) r 1| 53c¢ | 52¢ 53c] 4 a Jan} 6% Jan 
admitted ealings. Every precaution, too, is taken to | Mash Minne r.27777771| 3ize | 66 | et WF uel ae oe 
insure that quotations coming over the “tape,” or reported | M3xin —.......: a) S| oe? a ee See 8 4eMar 
in the official li ‘ _ MeKinley-Darragh-Sav_-1 % 4%! ‘800| 3% Aug] 6% Jan 
r icin ist at the end of the day, are authentic. Mother Lode-r_———-- “S| "sae'| See Sec 1aaeet See aed ee ee 
On ” read utual Min & Leas pir ¥ 250 Jani 56c A 
Pres — on the other hand, there are no restrictions | Nat Zinc & Mit} see | ieee ted Seen abe Fep 234 Sept 
. ¢. , u 
_ ny security may be dealt in and any one can Niplasing Mines --7°-7°-s| .9%| 8% 9%4| B.to0] 6° fan *O May 
meet there and make prices and have them included in the Gnentago’ Mines... 1 stl «an 3/200| 6 Sune 184, Jury 
° P oPeccee é 
=r of those who make it a business to furnish daily records | Rx Nereuiee siiming 22 1] 13] 1% 154] 13°800 1e16 June] 9% Sur 
. ey eye ° s,? cules  « ae 7 « u 
, e transactions. The possibility that fictitious transac- | 20d,Warer Miningr 27i|------| "B46 &16| "Sool Steaael “94 Jao 
_ may creep in, or even that dealings in spurious securi- | Bocnester erent nse oe Oe eee 18 July] Mar 
es may be included, should, hence, always be kept in mind Tidal li ee “74 Jan] 1246 May 
omg as regards mining shares. In the cireumsstenees, | ae hones) is-i6| °% 15-16 19:50] "ty Seon a. “Ans 
° ? 0 -35 y 
t is out of the question for any one to vouch for the absolute Standard Silver-Lead...-1| |. 6-16 23001 % Aus| June 
trustworthiness of this record of “Curb”’ transactions, and Geccess Sdinlag--~--~~- | 120 |11ige 11 %4¢ 87500) 110° Aus] 6M an 
we give it for what i , Tonopah-Belmont Dev_r ¢ lise 2,500; 7o Jani 160 A 
t it may be worth. See ee ers Fe Te aeil sien il ee te Mar 
Pers Tonopah Mining...-----1|- 26 at —_ iM ian] 1% Jan 
Sales oy-Arizona r.........1|  10¢c “i pt; 4 Jan 
; Prioos . Lead eet e. ..- 16 : 
Stocks— Par.| Price. he High.| Shares Low. Htgh Ward Min d Milling-¢.2 21 ite - a Hynes 9c Feb| 60c Mar 
sate : Washington Gold Quartz_1|------ ja ta tae 
Brit-Am rT Sener od par)) 11% 11% 12%) 24,300 6% Feb| 16% M West End Consolidated - -5) 1 1-32 1 1% 56 74c Sept) 76c Sept 
| canon rn paw hos Sent | 17% 17% 17%| 1,800) 14% Apr) 18% roe ae ae Exten 4 r_ | 18c | 17¢ 23¢ aa 7 = Pi, ed 
urnori ooce 7 nr r 
Burns Bros Ice com f -100| 4234| *37%4 43°*| 23°150 1884 i a” aes Wilbert ee +. arene hy a a 
Chevro' OE cask sontes 128 | 118 130 2'200| 1 a , c Sept] I4c Jan 
Columbiaville Woolen-r-10/ 11 | 11 11%) 1, Sn Se. oo 
%; 1,820) 10 Se Am Tel & Tel l-yr6sr1919) 99} 99 
Sie Sapir -Al—nisc] Mk yi] P| Some) 2M Bao | “Dabeatre See toa 0984/9054 90%|" 3.000] 90" June| 100% July 
Saad d ure 68 r___.192 / 
Grape Ola common..---- | 13-16] 11-16 13-46| 1°700| 9% Junel 15-16 Aug | Debenture <o s----1 |__| of Steel Saeel oe aan] oon Ges 
Bh Sa ke ali ve Bi <I ad bebe it eee Be. 1923|""963z| 96% 96%] 10:00! 98 Jumel 9634 Sept 
Maio d cls 4 mture 68_r_...1924)----.-- 000: 9: 
| ‘ee Mfg, com r__-.100)_____- 16 16 100 14 Sent 7% Jan | Beth Steel ser 78- eee : sania 5. & Py a a Sept 
Intercontinental Rubb 100 ---- 8 9 rool spk! 16 Sept | Serial 7s r_-.------ 1920|...... 10034 100%4) 15.000, 9874 July| 101. Aug 
imal Warten. |---| of omic] 300) 08 ont] tag dope | Seid Pre oooo IAN Hae 70:000, 98” uly] 100." Aue 
Marconi Wirel Tel of Am_5| 35% 34 3 12% Jan| 20% June | serial 73-1 _--.--- 1923) 9874) 9835 98%) 20.000, 97 July) 99% Aus 
Maxim Munitions_r___.10)-____- %' 3,000, 2% July; 3% Mar | Canada oom of) Be. 1910| 9874| 98% 98% /120,000| 9634 July; 994 Aug 
2 Y preg np' Go oat 44% 4434 eae “eo se” _— a M4 — Cosden & Go Qn oer A 83) <n. 7° 78 a tyes 7 some 79 4 Bem 
orth 2% 3 1,800} 2 6s series B_r__----- 1932|__.--- ‘ D pt 
Berman * | abl abe! “H] abs ee) af AM | cunt meee eg) RU) Ete ECAP) ares ae, ae 
Roancke Ore & Iron-r__-1 15161116 9°5 10% July} 125% Sept | Gen Elec 6% note. 58_---| 10434| 10434 104% |101,000| 101% June] 196% A 
@mith Motor Truck r...10|34| 7-16 oaan opel 5k Gone | eee ts --1Tee Sontl Sent Se 26:000| 98% Jan| 10134 May 
Standard Mot Constr_r-_10| 13% 30 9.009 4% Sept 2% Apr | Interb i eT 1919) 99%] 99% 99%] 7.000] 99° Jan} 100% ‘ADE 
Submarine Boat v t ¢--(t)|------ 16% bed 500) 8% Jan) 13% June Phila Ele RT 73 wi.1921) 98%} 98  9814|137,000| 98 Sept; 98% Sept 
Thiessen Co of Amer ¢...5|...... Hy) 45, 1, 500) 11% Mar! 20% May — Slectric 63_---- 1920| 98%| 98% 98%! 5,000| 97% Aug) 99% Ma 
United Motcrs r__(no par)| 3134 6 544) 1,875) 4 Mari 6% July an Govt 648 ¢--1919| 60 55 6034} 46,000; 38 Mar] 64 > 
U8 Lt & Heat com. aoe Se ee Se $1,500; 19% Jan 34% June lh eee tgfil.----- 54 55, | 3:00 $2 Apr! 62” Aug 
eamship...------ 106) 5% 6 | 15.000 4% J i _ to neat 
| J D dd lots. +t N é alue. 
pa deed a 5 anonootuil | 356) a Hy! 24.300 : 4 Sept Hs, ved myneeee, this week, where. tineteatl Gama ‘will be Fm See a 
é 8} r Unlisted. u Ex-cash ; . 
re esidinrion ou an) 11% May c Ex-rights. z tenn f Sieldend Gvidends. w When tsoued. s En-divteens. 
Anglo-Amer Oil_r_----- he 14 
oere ae ap aa piace 85 $6 — 85% dove 100" rep ¢ 
Galena-Signal Oil en 7100 ------ ” 98 20| 92 Bept| 145 “San i sl 
Tin pe Line-r_-..100 _____- 145 147 20| 138 Sept an | —Announcement ‘ 
Ohio Oil. 03 ae +0 — = jf 10} 100 an iia ae of C. D. Barner ‘* poe ae a ae Lega age om Se 
poet Dane 12- F----100) 252 250 252 4 = rn = ue Horace Harding, Jay Cooke and Henry Soutien: pdr tlie Bot 5 
Se er ery te 4 245 10 245 Sept! 290 om The firm will be continued under the same name with Mr. Harding and Mr. 
Standard Ol of N ¥-£.100| 255 252 255 a Sas — 670 Feb — ry — partners and Henry E. Butler and John P. Grier both 
um =< soiegllepeanent + eel 325 325 5 3 Zeb | members of the Stock Exchange, who have bee , ‘ 
Washington Oil_r...__. 1 ol perso ‘ 17 Sept! 357 Feb : re m connected with the firm 
Other Oil Stocks. vsdhehliores 20} 32 Sept] 32 Sept ae mith Edw pespectively. os aolive partners Ue the Now Tae 
heat Geen os 2... 70 wd gael fa se, a Ww ward H. Levis and Philemon Dickinson as resident 
Barnett Oll & Gas r..... % 3-16 | 3'300 ie a 2ie June | partners in Philadelphia. Mr. Harding and Mr. Sanderson will d 
Boston-W yoming Oil, eons 1se'| 15¢ 18e| 18/000! 15¢ Sept sa — more time to the corporations in which they are interested. M Cooke 
Cosd a & Co common 5 coma 5% 634 2.8 5% Bet 8% Feb | Bas devoted the last year to Governmental work, having been Food Ad- 
eS = Corp r....1 wo une 1% July | ministrator for the Eastern District of Penns ; 
Federal on © appt cine 5| 2% a3 an ee 1% "7 e368 gen give his entire time. Yivenia, to which he om 
roc a ae 10; 3%| 3 35%| 11. e pice 
Houston Oll com 1....100| 77% - a” a m+, “ 5 Jan : angret W. Ralston, formerly Assistant Manager, has been appointed 
Imperial Con Oil 4. r_---1 % 7-16 %| 3,000 ic ap 86% June | Manager of the Statistical Department of the Standard Statistics Co Ine 
Internat Fotrol-s- ne £1 no" 35 13% 13%| ‘400| 12% won 1 45 — to succeed Robert LeC. Hovey, who has gone abroad in the service of tho 
i aha $ ‘ 
Island % 3% 3%! 11,438 1% Jan 5% Mar Red Cross. Prior to his connection with the Standard Statistics Co., 


Mr. Ralston was Associate Editor of ‘‘Moody’s Manual,’’ in charge of the 
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Public Utilities Section, and from 1901 to 1907 he assisted in editing the 
“Electric Railway Section’’ of the ‘‘Commercial & Financial Chronicle.”’ 


—A timely pamphlet entitled ‘‘Taxation of Personal Property in the 








New York City Realty and Surety Companies 


All prices now dollars per share. 















































































































































































” ia | Bid | Ask | Bia { Ast 
State of New York,” and another giving the text of the Tax on Invest- | Bid | Ask | 
ments Law, with explanatory questions and answers by State Comptroller peng fob a | . intce Bond S id ee ee eo | 6s 
Bugene M. Travis, have just been issued by the Bankers Trust Company of Bond & MG... 178 | 183 [Net Surety - 180 | 188 0 8 Casas a 178 190 
may be had upon request. Casualty Co.) ----| 75 j tle Guar 
—— = ag me ! Mige.-----| 55 | 65 [Weitica tcl 150 | 170 
} 6 
FOREIGN TRADE OF pig ob cnange 3 pags Arla 
STATEMENT.—In addition to the other tables given in - —s 
this department, made up from weekly returns, we give the Quotations for Sundry Securities 
following figures for the full months, also issued by our Ati bend cctene ate “unl Sentaink” came Ohare Ghienk “t", 
New York Custom House. 
Standard O1) Seocks Pep ier ‘ ini RR. Equipmente—PerCt {pasts | i“ 
‘ar m sk. 
Merchanttse Movement at New York. oS Oli new. a ona peters ri pa 4s. <a rp ‘= 
Atlantic Refining------ z Roch ttsburgh 4341, 6. : 
Month Imports. | Exrporis. ry mser Go---- 00 420 “9 coeauipment 6. 6.40 6.00 
Buckeye Pipe Line Co-.. Pacific ES e y 
sone. |; 2017. | 1908. ect mee 1917. _| Ghesebrough Mig new...100| 315 330 ||Caro Clinchfield & Ohio Bs | 8.00 7.00 
3 | $ | 3 3 + : | eee 100| 10 | 40 ||Central of Georgia 5e_____ 7.00 6.00 
January . 4 88,164,970)128,344,239 248,203,724/303,906,525| 7,488,551| 13,494,316 | Continental Ol. ---.--100) S88 408 ||  Rquipment $244.------- | 7.00 6-00 
February 4 94,303,999 97,834,885 168,713,182'223,464,135| 8,177,780 10,800,297 mel i Line_100 130 |140 |\Chicago & Eastern Ili 6342. | 7.50 7.00 
March -_-} 98,360,412/147,901,883. 251.325,068/258,020,408| 9.870.168] 13.395,936 > ss line Oe -- 175 185 auiseenas Stn 7°50 7:00 
April....- 21,564,991'126,801 ,160 191.719,439'263 873,049) 10,525,971 14,052,313 | Eurene © DS aoe com - 100 90 | 95 |\cnicInd & Louler 4348.. | 7.00 6.00 
May _... 49,434, 134 118,850,759 219,019,748 245,998,346 12,162,731) 18,823,305 | Galepa-tis old “""i00| 105 [115 ae 884 hem 625 5.75 
June._... 12,622,429 154,901,984 205,313,999 274,287,250 10,665,910, 10,256,450 hr ene aac 95 {105 ew oaNWitke.. 6.10 5.70 
Pape 96,101,747) 95,713,123'237,731 667 210,181,903, 9,215,233) 11,190,794 | ° a... a 145 1150 road fa Aug ety --| 7°50 6.50 
A ~ - 122,452,147 |122,231 660 209,108,295 274,627,773, 8,589,023) 10,684,750 indiana Pie Line a 60 100 92 ee < foe 7.00 6.00 
i , | ternatio os 4 TE? Diivccaneccmecesenéue om - ‘ 
Todad . 883,004 ,8291992,579,696 1931135 122 2054359 389 76,695,367/102,698,211 National Transit Co---12.50 *11!2 12%2| Equipment 434........_| 6.75 6.00 
Imports and exports of gold and silver for the 8 months: | Northern Pive Line "66100 103 107 | |lockins Valles do. 22227, --| $50 6:00 
and ex of gold and silver for the 8 months: orthern Pipe w oo  Seepieyiaeae : : 
myer po g Obio Of} Co_..-.......- 296 (300 Equi “eee ipnen 6.50 6.00 
Peas ao I ae ee gar o fe 
Goid Movement at New York. Stloeer—New York. Prairie Oi 0B... cecce ! pment 4448_.... . - 
aa a Sear nailing’ ™-—----1ay 300 40 |omevne a weatne se | 68 8.9% 
< E. i im Exports. Sviar _ RE aisyilie ashviite 56. _ a ° 
am a ™ Southern Pipe Line Go._100| 160 |165 ||Michigan Central Se _.... 6.50| 6.00 
4017. | 1918. 1917. 1918. 1918. Routh Pens Oll_-.... 2.2 100; 240 250 | Minn StP&SS M 4%e__- 6.50) 6.00 
Southwest Pa Pipe Ltvues_100| 88 | 92 ||M Kansas & Texas St.) 7.75) 6.75 
ere a PER AG Ci 3 Standard Oli (Cailfornia) 100) 212 216 |'Missourt Pactfic 53_._..-_- 7.75| 6.75 
1,930,781, 657,940 10,494,074) 1,409,524! 2,746,717 | Standard Of] (Indiana) _.100| 540 |550 | Mobile & Ohio 5s__..__--- 6.60, 6.00 
1,085,806 3,170,387 14,129,717, 1,444,351) 2,186,324 | Standard Ol! (Kansas)...100) 440 450 Equipment 444s_______- 6.60, 6.00 
1,074,962) 301,073 9,819,730) 606.260. 3,294,034 | Standard Oli (Kentucty) 100) 295 305 ||New York Central Lines Se 6.50) 6.00 
877,460, 223,177 3.017,151| | 726,467. 3,944,455 | Standard Ol (Nebraska) 100) 420 440 Equipment 4448_...._. 6.50) 6.00 
1,084,038 1,302,420 17,629,499 1,317,371 3,910,742 | Standard Ol! of New Jer_100) 510 514 ||N Y Ontario & West 4}42.. | 6.75 6.60 
1,194,622) 203,500 13,564, 850 1.115,157. 5,596,300 | Standard Oi) of New Y’k100| 253 (257 ||Norfolk & Western 4448-. 6.25) 5.70 
904,838 3,903,713 19,179,282, 1,803,038 2,435,000 | Siandard Oil (Obio)_.-.. 100| 400 (410 Equtpment 48_.--....- 6.20) 5.70 
1,245,038, 268,600 12,337, 552, 2,421,115 2,985,275 Swané Pireb ----..-.. 100; 90 | 95 ||Pennsylvania RR 4%s__. 6.10) 5.60 
Union Tank Line Cs.--- 92 | 95 Equipment 4s__.__.__- 6.10, 5.60 
Totah 2 5,722,440 9,397,545 72,827,334 100,171,855 10,843,283 27,098,847 | Vacuum Ol... .---.-__- 320 (325 |/St Louis Iron Mt & Son 5e 7.50) 6-50 
Washington Oli. -_ oe " *32 | 36 |/St Louis & San Frauciseo & | 7.50) 6.50 
F MONEY IN THE COUNTRY .—The foll “Equipment 4360.01... 750, 6.50 
oun > pment £$6s8_._...- pe o 
pk oye Woe h Y 4 k of th es ogee apt Ordmuance Stocke —Per a Southern Pacific Co 4a 6.38) 5.88 
ing table shows the general stock of money in the country, a3 | sctos Explosives pret. ..i00 68 ||Scuthern Railway 448... | 6.75 6.00 
well as the holdings by the Treasury and the amount in cir- a why British Mig- 109 3 x Fetede « & cme Contras o.. Ree 6.00 
bnceceoanadéed cco ocks—/féerT * 
culation on the dates given. Atias Powder eee 165 |170 : Par| Bid. | Ask. 
—Stock of Money Sept. 1 °18—- ——Money tn Circulatton—— i, SRE SS 87 | 89 || American Cigar common. ies 97 (103 
in U.S. aHeldin Treas. Sept.11918. Sept.11917. | Babeock & Witcox.._...10G) 110 (112 TS 80 | 90 
$ $ $s Silse (EF W) Co common. 60/*325 375 ||Amer Machine & Fdry__ joo 60 | 70 
Gold coin (including bullion POON ee ei °75 |__--||British-Amer Tobac ord__£1| *1712) 18!2 

in Treasury)_.....--.-- 3,079,300,229 261,241,260b1,062,558,390 754,270,172 | Canada Fdys & Forgings.100/ 200 (215 Ordinary, bearer.__.___£1| ©1712) 1812 
SIE TT FL a pO a 754,811,369 1,656,691,819 | Carbon Stee! common. ._10G)} 120 (125 ||Conley Foti......._-._. 160) 180 (210 
Standard silver dollars.... 460,253,959 34,242,617 wy 480,196 72,508 484 lat preferred. ......_- 100; 92 | 98 |\Johnson Tin Foil & Met.100| 60 | 99 
I te wien 4,696,913 472,300,768 26 preferred._...._- .100| 67 | 72 ||MacAndrewe & wee. 160 {170 
Subsidiary silver.._.._..- 231,874,845 10,592,279 331 282,566 197,076,174 Colts Patent Fire Arms Preferred.._.._ ____- 85 | 95 
SS CIDA ot a bee 34,233 1,946,466 RTE Neh Hes *56 | 60 | Reynoide (R J) Tobacoo - ive 270 290 
United States notes______- 346,681,016 6,286,424 340,394,592 340,039,967 | auPont (E 1) de Nomours | B com stock _________ 210 (240 
Federal Reserve notes____c2,225,838,710 34,502,755 2,090,318,055 595,638,014 & Co common... _____100| 284 288 || Preferred _ ae 100 [102 
Federal Reserve bank notes 24,687,960 247,635 24,440,325 12,481,220 Debenture stuck. ____. 100) 884 88%4'| A dividend scrip_________ 95 | 98 
National bank notes_____- 724,318,652 22,824,090 701,494,562 696,370,762 | Fastern Steel. _- 100| 87 | 93 || B dividendscrip._._____- 94 | 98 

Empire Steel & Iron com_100| 35 | 45 | Young (J 8) Co_______- 100' 110 |135 

SE Gaelane esas 7,092,955,371 369,937,060 5,621,311,201 4,799,323,846 a preterred-- pa. at se es Sa aN 100/ 90 {105 

ti f 1 tal i i ; J y ereu. owder oom __- 100 
os ae ak on nental United States estimated at 106,156,000. Circulation = =e gentleman 100| 106 [109 Sete Mitantn tienes tees ae: 

a This statement of money held in the Treasury as assets of the Government | ™‘les-Bemept-Pond oom. 100) 118 121 || Am Cot Oil 5s 1919 ...M&S| 97!2} 97% 
does not include deposits of public money in Federal Reserve banks and in national Preferred - - - - -100) 95 | 98 ||Amer Tel&Tei 68 1919. F&A) 99ig, 995 
banks and special depositaries to the credit of the Treasurer of the United States, | Penp Seaboard Stee! (nc par)| *48 | 51 ||Balto & Ohio 5a 1919 ..J&3| 98%, 98% 
amounting to $1,043,857,086 26. Phelpe-Dodge Corp... -.- 100) 270 |280 Beth Steel 5a 1919.-F&A 16) -~_-|---- 

b Includes $521,811,585 Federal Reserve Gold Settlement Fund deposited with | Seovill Mauufscturing...100| 400 415 || Canadian Pac 68 1924-M&S 2) 97's) 98 
Treasurer of the United States. Thomas Iron____. __ 60) *22 | 30 jiDele Hudson 66 1420 F&a Q714) 97% 

c Includes own Federal Reserve notes held by Federal Reserve banks. Winehester Repeat Arms see 575 (625 ||frie RR je 1919. ...A-0] 9614) 9612 

Note.—On Sept. 1 1918 Federal Reserve banks and Federal Reserve Agents held | Woodward [ron ..__- 50 | 55 ||Ped Sug Rig 58 1920...J&J) 95i2) 97 
against Federal Reserve notes $795,775,890 gold coin and bullicn, $204,913,320 | Jen Elec $e 1920 ......3&3| 9934100 
gold certificates and $101,017,900 Federal Reserve notes, a total of $1,101,707,110, : 6% notes (2-yr) "19. J&D) 99%,'100 
against $468,210,600 on Sept. 1 1917. Pu’ lic Utiliciee | Genera) Rubber 6s [9i8 a 995g\ 9934 

amer Gas & Elec com... 50) *76 | 79 ||\Great Nor 6s i920... . 4s 9714 

Preterved, Benn nnne-o- BO —. a. Hocking Valiey 63 1918 Man son 995, 

* : ager Lt & Trac oom... 106 KO Term Ry 444'18_M& 

New York City Banks and Trust Companies preferred cnc r o1 | 93 ||" aige tale Ja) 930 25 

4mer Power t com. slede Gas L a A 2 

All prices aew dellars per share. Preierred - 69 |___-_||Merean& Wright 56 Dee 11s) 99ts|__-- 

as sa. oa, ee Bid” Ach. 1 Feast Gee. Bid. dee, | Smet Publie Bites aves 100 ~zcr| 17 ||N ¥ Cent 52 1919-..M&S15) 98% 98% 

America*._..€ 480 | 495° |Lincoin..___- 280 | 300. || Nee York. Bp. ae 100 OF ane bas line eee oo 74 

Amer Fxch.4 215 | 222 |Manhattan *_| 160 | 167 |Bankers Trust| 350 | 360 —a 7112) 73 ||Rem armel MC Se'19Faa| 97% 98% 

Atlantic -._-§ 167 } 175 |Mech & Met_| 287 | 295 |Central Union| 380 | 385 | com'w'ith Pow Ry & L 100 20 | 21:2 |Southern Ry 62 1919__M-S 2| 91s! 98% 
Battery Park # 190 | 200 |Merchants___| 123 | 128 |;Columbia____| 237 | 245 Preterred sf a 36 | 38 Otah See Cu ‘Ge "22 M S16 $514 87 

Bowery *..-§ 400 | --..|Metropolitan*t170 | -..-|Commercial__| 90 | 100 | giee Bond 4 Bhare pref. : ass | 90 ||wehouse El& M 63°19. F&A| 9912) 99% 
Bronx Boro*§ 125 {175 |Mutual*_____ 375 a ET 290 | 300 Fed at re pref - 100 7 | 10 iwi — 10) c on 991 

Bronx Nat-- 150 | 165 |New Neih*_-| 200 | 216 |Equitable Tr_| 327 | 332 | ““Preterred.-. to] 36/41 || a) 

ryant Park 150 | ....|New York Co; 130 | 140 |Farm L & Tr_| 350 | 360 | Great West Pow 6e1046.343 71 | 74 industrial 
hase OF als | agp [Pacing Stoo-| 423 | —---|mMalty -----] 208 | 218 | Mining! iv Pow com-109 12 | 14 || and Seceitaneous i 
Chat & Phen ¥ 240 | 250 |Park_..__-""| 495 | 610 |Guaranty Tr-| 308 | 312 Hg eg er BB pct rnd. poem Bee Bg 
Chelsea Ex *4 120 | -... seep on 95 | .-..| Hudson ---_- 135 | 145 | worth'n Staves P ei i wae. ae Pie 
Gitisene 7B oc5 | 388 |Etod Exch*..) 200 | ....[Irving Trust/(See |(rving Preferred en too] 81 | 83 ||Amerioa Hardware...._100| 125 |127 
oakts OO SERS > Sek Weete © oe oe Be eee Coenen a haath Ae 
setae 380 | 385 |Seaboard.-._| 450 | 470 |Law Tit & Tr 90 | 97 North Texas Bice Co com 100 1c fa ae ee 
Soe ® hee. & oes os SA 400 | 425 | Lincoln Trusty 95 | 105 | Pacific Gas & Elec com--100) 33 | 34 || Gorden’s Cond Milk oom .100| 92 | 96 
Columbia*.. #155 | 165 |State*.______| 100 | 108 | & Deposit | 195 . | puset Bd Trt & P com ioe] 11 | 18 |\cenulold Campeay.. 108 143148 
Commerce ._ #F170%4} _.__|23d Ward*___| 115 | 130 |Metropolitan.| 300 | 310 Pref ed... & P com. pe 42 | 46 lic Colamb! comes | Mt res *62 | 65 
Comm’! Ex* $0 | 410 |Union Exch__| 145 | 155 ‘Mutual(West- Re bile RY 1 a 5 | 18 : f > essai @ 1) 62 | 65 
Common, J rso | 190 [Umeedstates*| 500 | --..| chester) --| 105 | 125 | “Preferred. eb 108 $4 | 5612||Frooport Texas Go ---.«)| 30 | 32 
4 nog a Noy Tife lad |” | og Prelerred.----.....--100| 54 | 56!2)|Freeport Texas Co -..-.( 

Continental* 4 100 | 106 |westen aver. tes | i761 & Teume.-] S75 | ono | SOSR CaM Beteen coms.-208) 74 | ZS [Carnes Tebeces Co....205 3) 3 
aed a 4 315 Yorkville *___|#275 | 325 |N ¥ Sve... = 600 | Standard Gas & Ki (Del) - 60 *4 | 6 ist g 58 June 1 1922..5-D) £38 | 43 
Cuba (Bk of) 4 177 | 187 Brooklyn. ftite Ge & Tr 218 | 235" pa tenants ‘ear 4 7° & ee ee oom - = mh 8 

East River..4 15 | 18 ||Coney Island*| 140 | 155 |Transatlantic|.... | 175 |  ‘prenereg et em OO! ad | 12 || terormational Sat 777 “607 
With Ave?.. 1800 f First. .-....- 260 | 270 |US Mtg & Tr; 400 | 410 Ouited 6 Wise Garpcias] 8 | 7 || tee eene Ge 1951 AO “66 | 68! 

Fifth ....-- 4 215 | 230 |Flatbush _-~-| 150 | _._.|United Staves) 875 | 900 et preferred Neo Corv- 100] 38 | 40 || international Bitver prei-100 70° 
First ........ 890 | 915 |\Greenpoint __| 150 | 165 ||Westchester._| 130 | 140 | 94 preferred ro 7110 high Valley Coal —— 60| *84 | 86 
Garfield _..-} 170 | 185 ||Filliside *__--| 110 | 120 | Brooklyn. Seno ere a7 | 30 |\oce Brevater. . 48 | 62 
Gotham ----} 200 | 225 ||Homestead *_| ____| 110 |Brooklyn Tr.| 485 | 500 United Lt i Rye sots_---100 te eee ee e S 

Greenwich *_ J 830 | 350 ||Mechanics’ *_| 67 | 69 |Frank “| 225 | 235 as peeterves-----.-.. 7 te lee accent 

ver____ 3 660 hens Montauk *_. 87 95 > aaa 240 | 260 estern Power common _100 a | i Remington Ty pewriter— os 13 
~--§ 235 | 245 ||Nassau..___- 200 | 207 |Kings County| 620 | 650 | ~~“ Te?------------ 100 agen he epee: OR 
Imp & Trad} 475 | 490 ||National Gity| 133 | 138 oe}: ase ad preterred..._-...-100) 74 | 76 
tIrving (tr North Side*__| 175 | 200 |/People’s _____ Se 1} case Goyal Baking cea 118 123 
certificates 270 | 275 |\People’s_____ 130 | 140 eens Co...| 65 ete 4 ow -" 160 92 
LTTE 300 1 405 Singer Mig —---<-------100 157 161 

* Banks marked with @ (*) are State banks, ¢ Sale at auction or at Stock Exe Tex Pac Coal & Oil_-..-- 100_876 890 
fone oes week. % Includes one-third skare Irving Trust Co. ¢ New stock. *Per share. } Basis. dé Purchaser vidend. e New stock 


f Flat price. s Nominal, 


also 
2 Ex-dividend. 


Days accrued 
y Ex-rights. 


al 
(t) Without par value. 
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RAILROAD GROSS EARNINGS. 

The following table shows the gross earnings of various STEAM roads from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from Jan. 1 to and including the latest week or month. The returns of the electric rail- 
ways are brought together separately on a subsequent page. 



































































































































ROADS Latest Gross Earnings. Jan. 1 to Latest Date. || * ROADS Latest Gross Earnings. Jan. 1 to Latest Date. 
Week or | Current _ Previous| Current | Previous Week or | Current | Previous| Current | Previous 
Month. Year. | Year. Year. | Year. Month. Year. Year. Year. Year. 
3 | $ $ $ 3 $ $ $ 
Alabama & Vicksb_|August 201.750 178,326) 1,461,033) 1,311,862 || Monongahela ---__- July 299.928} 181,738} 1,648,246) 1,229,615 
eae 2d wk Sept 62,790 56,976| 2,274.471| 2,223,220 || Monongahela Conn.|July 245,127} 130,386) 1,302,331) 1,118,385 
Atch T & S Fe\July 14897 206 11690820/87,319,566|/78,889,003 || Nashv Chatt & St LiJuly 2,119,002! 1,194,500) 11,173,656) 8,310,176 
Gulf Colo & 8 Fe\July 1,569,782 1,426,017/| 10,443,195) 9,453,090 |) Nevada-Cal-Oregon|2d wk Sept 6,761 10,521 188,421 244,946 
Panhandle & S Fe|July 498,841 623,936) 3,350,495) 3,893,318 || Nevada Northern--/|July 216,345) 208,149) 1,429,331] 1,387,897 
Atlanta Birm & Atl\July 418,539, 325,935) 2,423,308) 2,221,749 || Newburg & Sou Sh-/|July 149,394 92,624 74,992 563,095 
Atlanta & West Pt_|July 220,388 135,956) 1,325,341 928,702 || New Orl Great Nor-_/|July 226,939| 195,747) 1,234,528) 1,029,425 
Atlantic City______ July 477,324 496,692) 1,978,178) 1,698,912 || New Orl & Nor East|July 580,690} 372,295) 3,457,683) 2,667,171 
Atlantic Coast Line|July 4,945,137 3,141,755/31,171,372 25,262,998 || N O Tex & Mexico_|July 119,400} 121,703) 1,167,346 86,084 
Atlantic & St Lawr_|June 197,384! 122,364 986,133 926,429 Beaum SL & W_|July 83,938 71,146 827,017 549,455 
Baltimore & Ohio_-_|July 17674458, 11920443/86,666,074|73,090,791 St L Browns & M|July 343,165) 239,835) 2,153,756) 2,314,237 
B & OCh Ter RR'| July 189,446 171,459} 1,011,222) 1,151,638 || New York Central_jJuly 26282974) 21192032) 149012328) 133672145 
Bangor & ki July 374,150; 269,653) 2, ,201|} 2,664, Boston & Albany/|April 2,.045,392/1,872,719| 6,997,425) 6,755,467 
Belt Ry of Chicago-|July 385,393) 325,734) 2,209,736) 2,213,236 Lake Erie & W_-|July 898,560! 679,634) 4,982,975) 4,696,213 
essemer & L Erie_|July 1,719.599| 1,549,713] 6,707,515) 6,418,850 Michigan Central|July 6,450,467/ 4,300,696) 35,809,134/29,246,620 
July 360,84 280,867) 1, »761| 1,793,724 Cleve C C & St L\July 7,084,144/4,462,951/36,385,712|29,040,302 
Birmingham South-/July 212,227 95,015 921,098 663,708 Cincinnati North.|July 269,125) 203,574) 1,435,222) 1,324,089 
Boston & Maine-_--j\Julv 6.900,939| 5,217 ,679/37,151,596|33 267,298 Pitts & Lake Erie|July 3,265,198/2,352,774/17,245,208| 14,189,427 
Buff Roch & Pittsb_|3d wk Sept} 389,943) 342,632/13,013,765/10,965,313 Tol & Ohio Cent -|July 1,189,991} 791,687) 5,199,030) 4,200,872 
Buffalo & Susq RR-_|July 205.056} 146,701) 1,284,058 977,012 Kanawha & Mich|July 653,017) 325,361; 3,014,379) 1,965,164 
Canadian Nor Syst_|3d wk Sept; 916,100) 770,200|30,957,500| 29,100,600 || N Y Chic & St Louis| July 1,994 ,332/1,450,494/ 11,062,683) 9,636,993 
Canadian Pacific_-_|3d wk Sept|3,114,000| 2,964,000) 104887 883/ 103787 646 || N Y N H & Hartf__|July 10048099|7 ,294,550|54,581,099|48,444,227 
Caro Clinch & Ohio|July 441,666| 302,880; 2,498,346] 2,290,496 || N Y Ont & Western|Julyj 1,314,416} 958,072) 6,090,513) 5,067,709 
Central of Gang July 1,765,420) 1,342 ,540/11,316,515| 8,519,313 || N Y Susq & West_-_|July 344,724) 316,830) 2,193,415) 2,065,908 
Central RR of N J-_\July 4,842.290| 3,397 ,293| 23,928,463) 20,956,713 || Norfolk & Western. |July 7,.731,013/5,821,890)|42,700,441/36 623,829 
Cent New England -|July 629.262| 426.116) 3,392,272) 3,144,351 || Norfolk Southern__|July 508,532) 428,294) 3,144,887) 3,119,801 
Central Vermont --j|July 468,065) 389,862) 2,801,011) 2,503,383 || Northern Pacific_-_-_/|July 8,475,040)7,658,428|50,498,274/49,806,751 
Charleston & W Car'July 234,677' 180,234! 1,555,228' 1,258,467 Minn & Internat_ July 107,079 85,123 +24 J 
Ches & Ohio Lines_ July 6,972,840) 4,441,551/37,013,814,30,473,764 || Northwest’n Pacific, July 649,844, 504,250) 3,050,059) 2,616,277 
Chi & Alton---|July 2,362,867) 1,780,238] 12,481,618/11,511,100 || Pacific Coast Co__-|June 330.2671 255.0001. ecerees= | PRRLIS [0858 
Chic Burl & Quincy|July 13325718)10110005|75,423.314|68,979,208 || Pennsylvania RR--|July 37 836 003|25747 219189 204651 ' 163778173 
Ch Det & C G Trk_|July 163,436| 122,207 800,805 748,485 Balt Ches & Atl__|July 177,744| 154,555 659,080; 621,941 
Chicago & East Ill_|July 2,599,950| 1,813,348) 13,850,186) 11,860,667 Cumberland Vall.|July 524,562) 466,342 2,784,518) 2,755,964 
Chi Great West/July 1,712,830) 1,378,105| 10,123,320) 9,212,982 Long Island Se July 2,734,092/1,870,347|12,113,878 8,934,255 
Chic & Louisv.|J 1,087,873) 747.272) 5,661,080) 5,139, Mary’d Del & Va|July 139,603} 108,135 208.286) 510,062 
Chicago Junc RR--/|July 6,87 2 ’ 1 1,869,1 N Y Phila & Norf|July 787,518) 576,112) 3,855,864! 3,069,7 
Chic Milw & St P_-_|July 10195754/67,671.988|62,478,111 W Jersey & Seasn|July 1,291,458| 1,072,328] 5,266,033! 4,610,793 
Chic & North West|July 9.474,4 5747 98559278, Penn Western Lines|July 10094 822|7,188,125/47,838,130 43,682,559 
Chic Peoria & St L_|July 8,875,684|6,929,530/52,706,666/47 ,270.289 Grand rib y Ind|July 733,402| 576,335) 3,862, 648, 
-|July 96, 163,573) 1,234,512) 1,206,951 Pitts C C & St L_|July 8,898,933/6,445,727/46,049,901/42,100,940 
Chi { & Gulf__iJuly 322.958! 283,919) 2,447,914) 2,122,321 || Penn System— 
Chic 8t P M & Om_|July 2,312,485) 1,783,627 | 12.965, 11,653,073 nes East.....- May 34178 634| 28200 869/ 137033 977/| 126673 981 
Chic Terre H & S E\July 5,2. ,131| 2,548,645) 2,065,115 ines West_____- May 15109 144) 14030 228/62,878,383'61,431,347 
Cin Ind & Western-_|July 265,986 212.388] 1,716,205] 1,561,597 nes E & W____|May 49287 779| 42231 098) 199912 360 188105 327 
Coal & Coke-___..-. July 121,609; 113,607 764,182 748,567 || Peoria & Pekin Un_|July 112,575) 105,007 725,882 695,922 
Colorado Midland-|July 127,930; 126,522 ant eae se Pere Marquette-__-_|July 2,673 ,972| 1,902,563) 14,867,616 13,315,651 
Colora. o & South..|3 wk Sept) 252,356) 212,033) 8,697,813) 7,654,360 || Pitts & Shawmut-_-|July 136,095; 100,622 753,926 657,245 
Ft W & Den City|July 585,978: 511,340) 4,097,929) 3,434,365 || Pittsb Shaw & Nor-|July 120,788 97,618 782,080 720,822 
Trin & Brazos Val|July 93,057 68,969 637 ,828 531,711 || Pittsb & West Va_-_|July 208,591; 140,463} 1,065,307; ---.-- 
Colo & Wyoming--_/July 93,439 97,791 634,231 705,728 || Port Reading--_-_-_-_- July 255,032| 172,428) 1,301,753) 1,099,610 
Crip Oe & Col Spgs|July 84,312) 36,602} _ 546,700) | 647,887 || Reading Co— 
Cu Railroad __--_/|July 1,078,676| 743,774) 8,172,257) 4,029,958 Phila & Reading -|July 8,836 ,862|5,692,192|/44,409,406/38,046,834 
Delaware & Hudson|July 3,334,144!2,700, 18,459,351/| 16,684,310 Coal & Iron Co_.|May 4,543 ,357/4,175,608) 21,411,789) 18,757,138 
Del Lack & West_-_/|July 16,447,132/4,939,157'!36,295,569|32,677,726 Total both cos__.|May 11462 818) 10062 833/ 50,263 ,813/45,511,853 
Denv & Rio Grande/July 2:446,227 2.105, 132! 15,965,472) 15,595,437 || Rich Fred & Potom|June 642,089} 430,967| 2.844.886 2/374:740 
Denver & Salt Lake| July 260,530! 215.806) 1.137.788!) 1,113,387 Wash Southern--_|July 314,677; 212,055) 1,896,283) 1,398,028 
Detroit & Mackinac/2d wk Sept 28,459! 27,364 old 921,470 || Rutland.---_____- July 396,406) 375,836) 2,496,163) 2,439,775 
Detroit Tol & Iront|/ July 377,254) 252,341! 1,586,334| 1,675,407 || St Jos & Grand Isl-_|July 235,177| 182,378) 1,526,908) 1,376,276 
Det & Tol Shore L_j|July ,143! 157,526) 1,102,537) 1,093,347 || St_Louis-San Fran-_|July 6,510,177| 4,855,413) 36,671,345/31 ,462,677 
Duluth & Iron R__-|July 1,692,531|1,033,375| 4,499,385) 3,295,046 Ft W & Rio Gran|July 94,489 79,427 614,563 486,617 
Dul Missabe & Nor|July i « |2,250, 9,567,786) 6,415,351 St LS W of Texas|July 112,183 92,894 833 ,662 661,246 
Dul So Shore & Atl_|2d wk Sept; 105,392| 85,562) 3,188,140) 3,026,541 || St Louis Southwest_|2d wk Sept; 356,000) 334,000)13,610.000/11.400,000 
Duluth Winn & Pac| July 128,106; 160,594 977,033) 1,283,310 St LS W of Texas|July 687,546! 449,888) 3,846,319) 2,933,035 
East St Louis Conn/July 99,877 91,933 590,488 597,295 || San Ant & Ar Pass_|July 353,150} 340,738) 2,261,959) 2,118,096 
Elgin Joliet & East_|July 2,097,872) 1,445,755) 10,159,607; 9,085,195 || Seaboard Air Line__|July 3,470,525 2,117,441/20,908,487|17.153,761 
El Paso & So West_|July 1,270,027| 1,084,939) 8, ,990| 8,343,225 || South Buffalo___-_- August 150,680 85,731) 1,050,791) 835,925F 
i  diicies nc actiatinienit uly 7,950,515 6,318,186 44,038,598/39.715,590 Southern Pacific__-_|July 14064272) 11165053/80,964,418|71,703,997 
Chicago & Erie_-_jJuly 1,001,585; 809,901) 5,549,899) 5,018,013 Arizona & East_ .\July 398,827) 321,887) 2,578,392) 2,674,056 
Florida East Coast_/July 588,004) 525,803) 5.618.542) 5,389,090 Galv Hous & S A_|July 1,826,768) 1,453.231)11,767,440| 10,915,350 
Fonda Johns & Glov July 97 ,963) 96,205 616,952 607 ,305 Hous & Tex Cent|July 732,137) 594,720) 4,868,105) 4,192,430 
Ft Smith & Western|July 97,756 83.406 695,882) 571,454 Hous E & W Tex-_'July 138,551; 141,240) 1,114,754!) 1,025,973 
Galveston Wharf_-_/|July 146,541; 78,471 665.907, 676,705 Louisiana West__|July 397,522! 260,153] 2,412,200) 1,914,155 
Georgia Railroad_-j|July 634,562) 291,779 3,377,238, 2,033,753 Morgans La & Tex| July 703,376) 497,431’ 4,499,629) 3,665,564 
Grand Trunk Pac__/4th wk Aug} 109,444 124,047 3.706,734| 3,546,304 Texas & New Orl|July 663,608) 507,095, 4,190,812) 3,487,675 
Grand Trunk Syst_|3d wk Sept/1,458,812'1,037,721 49,970,482|44,125,656 || Southern Ry Syst__|July 12362233 7 .269,592 66,496 ,843!48,724.147 
Grand Trunk Ry/|4th wk Aug'2,226,576 1,656,483 37,923.592/33,840,347 Ala Great South _|July 847, | 605,747| 4,751,923| 3,886,610 
Grand Trk West_\July .1,051,756)| 856,801; 5,332,557) 5,549,992 Cin N O & Tex P\July 1,453,328)1,113,427| 8,057,446) 7,426,9 
Det G H & Milw_|July 265,944 274,888' 1.759,411| 2,015,444 New Orl & Nor E\July 580,690) 372,295| 3,457,683) 2,667,1 
Great North System|July 9,281,590'8.200,256 48,339,016|/48,202,743 Mobile & Ohio-_-|July 1,353,270|1,148,904| 8,038,856] 7,791,188 
Gulf Mobile & Nor_|July 200,069) 226,792; 1,318,564! 1,247,279 Georgia Sou & Fla|July 290,026; 213,408) 1,974,823] 1,573,723 
Gulf & Ship Island-_|July 274,014; 210,246) 1,489,820) 1,184,034 South Ry in Miss|July 107,4 99,199 730,595 663,277 
Hotking Valley_-__-_|July 1,548,034'1,031,618|) 6,726,090) 5,747,818 || Spokane Internat’'l_|July 95,870 0,657 564,17 503 ,54 
linois Central__-__|July 10654111/7,334,961/58,175,231|48,954,124 || Spok Port & Seattle| July 738,963 645,712 4,544,909| 3,765,975 
Internat & Grt Nor|July 1,042,560, 886,139) 7,277,122) 6,526,583 || Staten Island R T--|July 216,965) 159,631 980,091 865,99. 
Kan City Mex & Ori|July 115,740, 113,076 686,494 669,022 || Tenn Ala & Georgia|3d_ wk Sept 3,569 2,769 97,194 91,281 
K O Mex & O of Tex| June 92,227; 119,671 498,893 550,160 || Tennessee Central-_|July 304,116) 138,757) 1,540,463 993,165 
Kansas City South-/July 1,118,610 1,000,164) 8,334,875) 4,887,812 || Term Assn of St L__|July 316,852| 322,767| 2,062,252) 2,242,842 
Texark & Ft Sm_|July 101,987, 102,153 681,355 630,323 St L Mer Bdge T\July 334,076) 251,624! 1,942,049) 1,744,366 
Kansas City Term_|June 107 ,593 91,135 575,883 557,812 || Texas & Pacific__._|1st wk Sept; 570,978) 406,112/16,883,356) 14,435,283 
Lehigh & Hud Riv-|July 255,063| 192,544) 1,284,290! 1,298,918 || Toledo Peor & West July 152,397 98,788 850,997 726,165 
Lehigh & New Eng-|July 471,175, 344,695] 2,223,777| 2,044,703 || Toledo St L & West July 783,920) 644,543) 4,346,837| 3,935,836 
Lehigh Valley----- July 6,730,464 4,958 ,932/33,925,985'30,394,749 || Ulster & Delaware-_|July 136,246) 124,866 550,505 556,116 
Los Ang & Salt L_-_|July 1,327,585'1,009,787| 7,887,140| 7,298,936 || Union Pacific __--_-. July 8,732,058|6,439,189/48,760,658|40,267.761 
Louisiana & Arkan-|June 127,065) 133,848 850,013) 695,411 Oregon Short L_-| July 2,873 ,405|2 469,824 18,028,712|16,947,.199 
Louisiana Ry & Navj\July j 286,162) 182,727 1,667,681) 1,266,762 Ore-Wash RR&N July 2,330,270 1,813,784) 13,959,017) 12,238,025 
Louisville & Nashv_jJuly 19,508,722 6,576,474/52,503,516|/42,472,815 || Union RR (Balt)--|March 178.987) 173,599 482, 476.971 
Lou Hend & St L__|July 230,812' 195,218) 1, ,005| 1,232,335 || Union RR (Pa)-_-_--\July 781,801| 595,388) 3,631,410) 3,230,239 
Maine Central_-_-__-. July 1,684,843 1,212,382) 8, (iv -- ' bs “ eee |July 129,024; ...... i PEE eal a 
Midland Valley ----j|July 292,907 A 1,891,394!) 1,593,122 || Vicks Shrev & Pac_|August 202,432 172,053) 1,546,348) 1,307,635 
Mineral Range____|2d wk Sept s 02 794,421 841,924 || Virginian RR----- July; 1,175,053; 903,463) 6,242,709) 5.964,141 
Minneap & St Louis|July 988,856 924,960) 6,354,275) 6,065,835 || Wabash RR-----.- July 4,781 ,053 3,370 ,503/24,641 083/22 653.640 
Minn 8t P&8SM_\July 3,243,999 3,230,802|16,781,587| 19,231,709 || Western Maryland-|July 1,415,524/1,208,962| 8,046,491; 7,527,940 
Mississippi Central _|July 148, ,673 718,944 449,344 || Western Pacific_-_-.-|July 1,042,517; 820,588) 6,024,795) 5,267,668 
Missou & Tex|July 2.939.907 2,152,045] 17,132,226, 14,255,920 |! Western Ry of Ala_ July 183,718) 127,365) 1,319,203 871,715 
MoK&T Ry of Tex)July 1,775,074 1,258,958) 10, ,844| 8, ,056 || Wheel & Lake Erie_| July 1,559,024/1,100,618| 7,091,764) 5,802,447 
Mo & North ArkanJuly 126,218; 113,470 809,041 795,997 || Wich Falls & N W-\July , 81,395 548,883 581,126 
Mo Okla & Gulf___|July 170,070; 170,623) 1,030,117) 1,081,597 Yazoo & Miss Vall-_|July 1,914,784) 1,474,860/11,669,005! 9,628,579 
Missouri Pacific___j|July 7.727 ,501'6,554,94847 ,826.4 55|44,083,550 ' 
AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Previous Increase or | 
* Weekly Summaries. Year. Year. Decrease. % * Monthly Summaries. Year. | Year. ecrease. | % 
$ 3 3 Mileage. Cur. Yr. Prev. Yr. $ $ $ 
Ist week July (18 roads)_...| 9,109,887) 8,722,454 +387,433| 4.44 || October ....247.048 245,967|389,017.309|345,079,977| +43,937.332 12.73 
week July (17 roads)..--| 9,723,.974| 8,778,254 +945,720|10.77 || November..242,407 241 .621'/360,062.052/326,757,147 133 A08 ooo 10.19 
3d week July 42 roads)....| 9.777.522) 8,935.1 +842.422| 9.43 || December - -247,988 247,265|343.875,052'317.836,386 +26,038,666 8.18 
4th week July (11 roads)....| 8,715,679 7.878.108 +742.514| 8.17 || January--..240,046 239,885) 282.394 .665|294,002,791|—11.608,126 395 
lst week Aug (12 roads)....| 5,812,844) 5,045.97 +766,871|15.19 || February...230,336 228,835|362.761.238/312.276.881 BR Ter tert 16.22 
week Aug (15 roads)-_.-. 2.168 560 5,610,287 T385-280 9.96 || March...-.- 238.891 237.463|285.776,203\ 260.627.752, +25,148.451 9.65 
3d week Aug (14 roads)...-} 6,102,758) 5,299,050 803,708)}15.17 || April .----- 233.734 232.255|369,409.895\319 274.981) 130 et oT 15.70 
4th week Aug (14 roads)... 9,306,598 7,916,611) +1.389.987/17.56 || May..--.-- 230,355 228,892)374,237 .097 342.146.096, 32.091.001 9.38 
lst week Sept (16 roads)....| 7,102,544) 5,908,578) +1,193,966/20.21 || June.-.---- 220.303 219.294/363,165,528\323,163,161| +40.002.412 12.38 
2d week Sept (15 roads)_---| 6,484,655) 5,564,164 +920,491/16.54 || July ------- 231,700 230,570/463,684,172/346,022,857, +117661 315 34.00 
3d week Sept ( 9 roads).___!' 6,134,780! 5,329,355 +805,425115.11 || August_.--- 32,766 32,271! 28,574,2 24,810,154! +3,764,088 15.17 
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~ Latest Gross Serminas, ry Raho mes whe 4 eae wee rind Latest Gross Earnings. Jan. 1 to Latest Daie. 
follows we sum up separately the earnings for the third wee ay haa Week or | Current | Previous| Curr evious 
of September. The table covers 9 roads and shows 15.11% pebicge Month. | Year Year. tor" Bs ny 
increase in the aggregate over the same week last year. $ $ Ps ‘ 
Third Week of September. | 1918 1917. | tncrease.| Decrease. | lilinole’ Traction, 0 July 1159'276|1073.663 2.073.755 7563-118 | 
0 e . . e . “<<< * ’ * ,’ ’ . 
= - = - Jaci Rap Tran- May 8524.432/351 1.496|17 539° 100)17:585 
] ackson rac , J 500, 399,878 
Buffalo Rochester & Pittsburgh ae: 943 342,632 ES. cewiewe Keokuk Electric Co-_|July 23,086; 21,442 148,738 139,045 
Canadian Northern..-.-.------ | _916,100| _ 770,200| 145,900) ------ Key West Electric Co July 18,423) 12,092 106,028 79,666 
Canadian Pacific_--.-.------- , 3,114,000) 2,964,000) 150,000) ------ Lake Shore pice By -\yay 220,269) 171,234; 1,179,111] 985,156 
Colorado & Southern.--------| 252,356) 212,033) 40,323) -.---- Lewist Aug & Waterv|July 94,087 449| '480.889% 498:716 
Grand Trunk of =- ern Long Island Electric.|May 19,131; 21,111 80, 88,297 
Graad Trunk Western----- | 1,458,812) 1,037,721; 421,091; ------ ville Railway_.|May 326.156! 268,675) 1,465.288| 1.271.788 
Det Grd Haven & os ete Manhat Bdge 3c Line |May 12,417) 10,542 57,575 50,817 { 
Canada Atlantic__--_------ Milw El Ry & Lt Co_ July 700,671| 614.717) 5,021,413] 4.497.725 
Tennessee Alabama & ‘acta! | 3,569 2,769 Milw Lt, Ht & Tr CoJuly 281.950} 210,455| 1,598.631| 1,232°512 : 
Nashville Ry & Light July 248.491| 197.671; 1.560.222| 1:400:846 
Total (9 roads) __-.--------- 6,134,780) 5,329,355, 805,425) ------ Newp N&H RB & E\July 204,947| 125,358) 1,149,795) 679.005 
Net increase (15.11% -------- geende-Onl © Ime -| neues 108 208 ein aT MTT 1 aeeieo 
For the second week of September our final statement NY& Nort Shore. - May 13.618 14.525 b4-141 180984 
> 4 ueens Owaw- ay . ’ 358, 
covers 15 roads and shows 16.547 increase in the aggregate | Now York Railways_|May 1017,842|1045.802| 4.679.714) 5.042.054 
over the same week last year. Niag Lockp’t & Ont_ June 251,264 192,839) 1,497,502) 1,134;729 
Nerher’juiotiee-time | ght S18 lt 31 a 08 Son] SEAR 
ern 0 .-' Jun 3 468, 121, | 
Second Week of September. 1918. 1917. | Increase.) Decrease. | North Texas Electric|June 259.163! 179,406] 1.560.931 $121 803 
$ $ $ 3 Paciti Test elacuic ye 1991397 1614:988 14 536.535 12 980:396 
ic Gas ’ . ’ . ’ , 
Previously ae (8 roads) -- 5.896 an 5.028.256 S72 208 ------ Pacific Pow & Light_|July US ” ; agentes iment stag ias 
Detroit & Mackinac. -.~------ 28.455, 27°364| 11095] -222-- Te EL Se 44°388| 33.047] 270142] toneas 
UT ae ag : ‘ ‘ -----~ | Pensa ’ 2, +14: ’ 
pee Seets | Shore & Atiantic- 19 fee Shs 1) eae “77777 | Phila Rapid Trai Transit - “Rae 2726 ,263 2437 ,394/|18,139,755| 17,133,862 
Newade Gailfeecis Oragoa..---| 670i] _J0°841| -.°---| ~3.760 | Ente &, Western. May re are oe 
St Louis Southwestern -----.-- 356,000) 334,000) 22,000) ------ Port(Ore) Ry, L&PCo. July 659.379) 511,624! 4,317,018] 3,374,684 
Tennessee Alabama & Georgia_ 3,924 2,458 ‘ss eaoe Porto Rico Keaitways. July 985223 784.791 ‘ 594.001 4 529-771 
Total (15 roads). ._-.------- 6,484,655, 5,564,164) 924.251 3,760 | nw oe ° on” ronal Shak’ 
Net increase (16.54%) -..22222le-' --ce2-|_-n2nceoe 920;491|_--.--- gRepublic Ry & lent Amgust = | 445-049) 426.115) 3.707.282) 3.043 Bes 
Net Earnings Monthly to Latest Dates.—The table | $t Rock Min & racyuly, ee ital “ar'nagl Sac orel - abn eee 
following shows the gross and net earnings with charges and Savannah Electric Co tnd 97.977 78.073 | 653.205 530.038 
econ venu . ’ ’ . 
surplus of STEAM railroad and industrial companies re- | o&thern Boulevard |May 18°639| 18°841 83'010| 86°764 | 
ported this week: Southern Cal Edison-_| August 834,007| 700,165) 5,200,496| 5,260,176 
—Gross Earnings—— ——Net Earnings—— | Staten Is] Midland-_-|May 25,600! 29,128} 104,205) 122,195 
Current Previous Current Previous Tampa Electric Co_-_|July 86,826, 78,624; 604,106) 593,574 
Roads. “a vom. ror. - — Ry. 1 4 4 <a: be ote +4 1. REELS GERM AAs 
exas row Oo ’ S 28S ee ee -- 
Grand Trunk Ry------- Julyc1,188,600 1,000,700 293,700 249,600 | Third Avenue Ry._-|May} 330,733) 350,327] 1,593,223] 1,705,118 
Jan 1 to July 31----- 766,560,700 ¢5,963.550 cas. 650 c1,267.800| DDEB& BRR_ May | 40,461| 37,730} 189,439) 180,225 
south Bustle p5c AWE, 490-078” 85.790 “sar.ope "10.240 | Getoumwcuntyey May) | 24-dns| $8 ara SEER 4 fades 
n 1 to Aug 31--_--- 1 030, 790 835.925 244867 253.364 ote elena thie , 0. 047. 165. 
_|May' 72.069| 72.489] (323.046) 315.513 
N Y City Inter Ry May! 60.725| 64,502] 280.371] 307.661 
© Tree tae pam rnag bn mtg ee Belt Line Ry Corp_|May 4 54,282} 60,290 250,417 287 556 
Third Avenue System July’ 888,579) 983,315) 3,907,722) 4,187,820 
il ih of Apr Jan. 1 to Apr. 30—| Virwinia Ry & Power_|August | 685.656| 302/905] $°248:663| 4.231.470 
—NMont ee to ginia uw ‘ 2,90: »245, ° ’ 
| ins Wir. fe. Toye | ame eam item | MR Se | ee sel ase aes 
Southern Express Co.— estcnes -|May , , ’ ’ 
Total from transportation os 2, 022. 497 1 709, 741 7.669.412 6.681.597 | York Railways-____- August 93.253; 85.985} --..-..-| -.-.-... 
Express privileges—Dr --_- 1.046.264 ‘876.243 3.862.413 3.460.675 | Youngstown & Ohio_ July 38,607 31,835' 233,112) 195,806 





Revenue from transport’n 976,233 833,498 3,806,999 3,220,922 a Now covers only the lines east of York Beach, Me.; in the first four 
Oper. other than transport’n 32,880 32,167 119,108 144,087 | months of 1917 covered also the _— Pang of York Beach, Me. bR 


























sents income from all sources. c Th are for consolidated com- 
Total | operating revenue... 1,009,113 65,665 3,926,107 3,365.009 | pany. f Earnings now given in milreis. g Includes constituent companies. 
Operating expenses_-_---_- 988,867 669,023 3,541,895 2,655,872 P 
Electric Railway and Other Public Utility Net Earn- 
Net operating revenue---- 20.246 196,642 384,212 709,137 
Uncollec. rev. trans __ 145 213 557 867 | ings.—The following table gives the returns of ELECTRIC 
Express taxes ----.-----.- 36,064 17,240 124,226 64,543 | railway and other public utility gross and net earnings with 
Operating income-.------- loss 15,963 179.189 259,429 643,727 | charges and surplus reported this week: 
— Jonth of April— —Jan. 1 to Apr. 30— —Gross Earnings—— ‘Net Earnings—— 
1918. 1917. 1918. 1917. Current Previous Current Previous 
Wells, Fargo & Co.— 3 $ $ & Companies. Year. Year. Year. Year. 
Total from transportation __ 5,779,872 4,856,118 21,996,049 18,017,730 $ $ $ $ 
Express privileges—Dr ---- 3.076.900 2.517.972 11:479.070 9.338.355 Appalachian Power Vo__Aug _ 106,137 77.575 43.649 43,014 
= Pay asl 2.702.072 2.338.146 10.516.070 8.679.375 Aug 1 to Aug 31-_----- 1,155,028 880.494 465,575 513.572 
evenue from transport n 338, 516, 679,° Pacific Tel & Tel b_.-. July 1,869,251 1.714.006 — 582,999 — 418,247 
Oper. other than transport’n 96.751 ‘111,517 396,208 440,055 Jan | to July 31_----- Udy 2352 ,820 12,210,949 3,585,258 3,297,160 
Total operating revenue.. 2,799,723 2.449,663 10,913,187 9.119.430 | Postal Tel Coof NY b June 168.224 = 152,280 def22.134 def4.156 
Operating expenses__.._._- 2'997:525 2:231:866 11.309.043 8.803.652 Jan 1 to July 31------ 1,088,727 1,041,843 def46.461 def37,058 
Southern CalifTelepb July 343.606 377,336 4,930 119,792 
Net operating revenue__ loss 197,802 217,797 10ss395,856 515, 778 Jan 1 to July 31------ 2,554,894 1,119,664 372,311 355.501 
Uncollec. rev. from trans _- 2,365 1,356 7,449 960 | Sou Canada Power Co__Aug 44,519 36,665 20,558 16,177 
Express taxes ............ 50.650 47,401 163,082 162: 726 Oct 1 to Aug 31_____- 439,151 361,317 196,469 165,483 
Western Power of Can__July 39,453 35,389 23.990 25,190 
Operating income ....-.- loss 250.817 169,040 loss566 387 348,092 July 1 to July 31_----- 451.355 409/832 313'262 308.876 





ELECTRIC RAILWAY AND PUBLIC UTILITY COS. | yp wWet earnings here given are before the deduction of taxes. 
































‘ Gross Net after Fized Balance, 
Latest Gross Earnings. Jan. 1 to Latest Date. Earnings. Tazes. Charges. Surplus. 
Name of Road ; $ $ $ $ 
or Company. Week or | Current | Previous| Current | Previous | Aurora Elgin & July 18 216,072 44,259 35,840 8,419 
Month. | Year. | Year. Year. Year. Chicago 17 _ 220,803 77,341 35,790 41.551 
Pap Re sh ee Tmost? Taine Hseid 20385 OMR.As8 
Seeege Dove Oar 262.596| 174,952] 1.615.508| 1.127.282 | nututh-superior Aug ‘18 143302 29°307 «15.075 216.007 
Amer Power & Lt Co|June 1029,205| 860,265| 6,410,710 5.541.570 | "cia "8 17 «130688 40 -« 442'446 13'923 "4 
Sees ee 20-097| 2o-008) eee) 61ha-oe i "18 1,132;868 225,116 118,978 7119741 
Bangor Ry & Electric| July 77,978| 71,350| 519,099] 487.735 7 mos 18 i ieeca? 46 si'aay) 147998 eRHT BBS 
Baton Rouge Elec Ry|July 21,578) 19,993) 147,822) 132,692 ‘17 1,042, - . 
Blackstone V G & El_|July 201.055! 155.180! 1,332,306) 1,109,310 | Federal Lt & Trac__July '18 278,321 56,427 50,365 6.062 
Brazilian Trac, L & P\July {9465000 f7795000 {59158 ,000|f52441 ,000 17 _ 222.773 62,298 49.129 13.169 
Brock & Plym St Ry-_|June 9,918) 11,103 48,849 54,614 7 mos ‘18 2,006,798 629,907 352,812 277.095 
Bklyn Rap Tran Syst|May 2761 ,039 2607 ,401/12,466,574/12,201,995 "17 =1,568,505 459.120 342,463 146,657 
Cape Breton Elec Co\July 44,532) 40,500) 278,459| 252,462 | Nevada-Calif Aug'!8 196,206 102,312 54,250 748,858 
Cent Miss V El rr. July 28,981) 26,196) 190,036) 173,802 Elect (Denver) ‘17 185.726 112,546 46,188 267,222 
Chattan Ry & Lt\July 145,541| 139,345) 1,010,368) 714,164 8 mos "18 1,481,894 755,229 420,633 2337,184 
Cities Serv ico Go. --. . August 1696.060 1366660 14,961.61 12.552.768 "17 1,335,700 734,218 353,358  2385,274 
, . , . ° S a 9 " 
Columbia Gas & El{August | 185'153| 135:193| 1,482'07| 1,163.355 | New York Dock Aug (18 470.028 = 107 oH itt342 98.688 
olumbus (Ga) El Co|June 95,152) 83,127 ‘ 509.699 8 mos ‘18 3,529, 1,510,781 749,448 761,333 
Colum (O) Fy P & L\July ), 321,805) 320,953) 2,446,337) 1,240,299 "17 3.096.172 7 777.651 787.789 
Connecticut Power Co! July 78.499| 68.636| 540,125' ‘484.245 | Pacific Gas & Elec Aug (18 1.991, , 336 768 
Consum Pow (Mich) _\July 19544) 443°626| 3,573.081| 3,199,885 "17 1.614.988 505.016 | 356. Ee | 
Cumb Co (Me) P & LJuly 313,326| 308,571, 1.780,017| 1,715,554 Bos 11S 1h Ieee te eee 2'b12'890 22°308 One 
De n Pow & Light|August 779,688] 719.936| 7:660.976| 7.150.015 17 12,980. 4,7 844, 1305, 
etroit_ Edison _---_| August 1011,279| 901,576) 8,763,624! 7,776,363 ublic Ry & Aug’!l8 445,649 108,589 103 ,645 239 644 
O Detroit United Lines| July 1680, 1557 ,665|10693,170, 10110,586 tCo "17 426,115 151,401 85,283 273,168 
uluth-Superior Trac) August 143,302 ’ 1,132, 1,042,867 12 mos "18 5,552,609 1,591,113 1,143,063 2563, 
East St Louis & Sub-_|July 377,497| 314,202) 2.293, 2,058,696 "17 4,444,722 1,596,772 939,531 2701,590 
Eastern Texas Elec__|June 102,080) 80,026 538,121} 458,067 | Southern Calif Aug "18 834,007 507,588 249,706 257. 882 
E] Paso Electric Co-_|July 99,958) 103,172) 730,202| _ 744,877 Edison 17 700.165 — 457:106 205.010 — 252.096 
a Federal Lt & Trac-_-|July 278,321) 222,773) 2,006,798, 1,568,505 12 mos "18 8,497,201 5,420,113 2,823,184 2. 596,929 
Ft Worth Pow & Lt_|July 100 See TOG “ice eind | = ene 17 8,294,679 5,231,291 2,302,686 2,928,605 
Galv-Hous Elec Co-_\July 251,824) 175,144| 1,489,020) 1,115,108 | ——— 
Georgia Lt Pow & Rys June 95,163) 81,960) 589,417; 509,480| z After allowing for other income received. 
Grand Rapids Ry Co July 109,280) 113,390) 736,752) _ 758,634 Gr Net Fired C 
Grout Wass Tow Sys jculy 409,300] 320,959] 2,475,841| 2,282,646 ose hgs. Balance, 
H arrisburg R pales June 117.572 99'664| '623°768| 560.149 pares Sea. & ayen. Surplus. 
avana E y 4, 9 , , , , ® ° 
Honor pian dune =| "Gr ray) “ahias “Risaae “gaaigeg | Tuoi Bema Awe as Sihate Biases shang Sh 
o 0.|\5 % 7 ’ 2, : 
Beaten oe Tr Oorlsuly 20:510| Si'oer| feneial «Soe iae 8 mos ‘18 6,472°755 1,821,547 1,200003 5 





51,885 
- ‘17 6,882,599 2/334,495 1/189,095 1,145,400 
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FINANCIAL REPORTS 


Annual, &c., Reports.—The following is an index to all 
annual and other reports of steam railroads, street railways 
and miscellaneous companies published since Aug. 31. 

This index, which is given monthly, does not include 
reports in to-day’s “‘Chronicle.” 

Full-face figures indicate reports published at length. 








Steam Roads— Page Miscellaneous Cos. (Con.)— Page. 
Algoma Eastern RR_-.....-....... 902 | Central Foundry Co. (6 mos.)__..- 909 
Ann Arbor aoe Certain-teed Products Corp_.-....1000 
Minneapolis & St. Louis RR_._-__- 999 | Columbia Gas & Elec. Co___--..-- 1195 
Norfolk Southern RR__.._..._..- Bees ONO. & isc. 55a ccna ductinuee 1097 
United Gas & Electric Corp... ._- 1262 | Crex Carpet Co.................-. 1097 
Western Paeifie Co. .............. 1186 a Petroleum Co_..--.-- or — 

upp Motor Car Corp.__-.-.- 1007, 1 

Electric Roads— Internat. Mercantile Marine Co__.1095 
American Cities Co_.._..._- 1187, 1191 | rnternational Textbook Co 1190 
Interborough Rapid Transit Co-_---1100| pare Superior Corp__...---.----- 902 
Northern Ohio Trac. & Light Co_. 906 Laurentide Co Tee ic. ee 
Philadelphia Rapid Transit Co_... 907 Maple Leaf Milling Gs =: aay BE 1190 
Quebec Ry., Lt., Heat & Pow. Co_1187 Mathieson Alkali Works. aC ee La 909 
United Traction Co_.---.-------- 188 | Mining Corp. of Canada_--------- 1001 

Miscellaneous Compantes— Otis Mievater Oo.........5--..-. 1189 
Ajax Rubber Co., Inc___.......-- 5097 | Piores OR Carieci i 6. coos ce 905 
Algoma Steel Corp.__..........-. 904 | Ptocter & Gamble Co__.._-...---- 1105 
American Aarteulvaral Chem. Corp. 902/ Royal Dutch Co_.._._.....-.---- 197 
American Express Co___._.......- 1189 | Spanish River Pulp & — Co...-1105 
American Factors Co., Ltd_....... 1005 | Stewart Manufacturing Co_-_.-.---- 1198 
American Locomotive Co_-------- yin Stutz Motor Car Co_____-_--- 1009, 1097 
American Public Utilities Co____907, 999 | Taylor Wharton Iron & Steel Co._.1001 
American Sumatra Tobacco Co_908, 1103 Teed Cee: Cesc. 66 osc tele 1096 
Arkansas Natural Gas Co._.-..... jp: EE eae ee 1190 
British Columbia Packers’ po eae: Turners Falls Power & Elec. Co_-...1198 

Canadian Locomotive Co_...1103, 1189 | United States Glass Co____--- 910, 1189 
Casein Co. of America.-__......--- 1001 | Wells Fargo & Co. (Express) -_----- 1188 


Baltimore & Ohio Railroad. 
(92d Annual Report—Year ended Dec. 31 1917.) 


Pres. Daniel Willard, Baltimore, July 31, wrote in sub.: 


Road—Comparison of Earnings.—During the year there was an increase 
of 403.03 miles of first main track, due mainly to the si RR Co. on July 
19 1917, through the agency of the Toledo & “cincinnati R Co = the 
stock of which is owned by the com apany of the line of road from Cincin- 
nati to Toledo and from Dayton to Wellston, with branches, formerly part 
of the Cincinnati Hamilton & Dayton dinde She system. 

The returns given in this report include the operations from July 19 
is? of the line now owned by the Toledo & Cincinnati RR Co. above 

to, and in order to afford an accurate basis for comparison, the 
Fn given herein for the year 1916 have been restated so as to include 
the operations of that line for a like od. 

Resulis.—The increase in operat: revenue of 9.7% was more than 
offset by an increase in operating apenees of 17.37%, due to shorter work- 
ing hours and higher wages paid to employees, “hy to the increased cost 
of coal and other essential supplies, resulting in a diminished net revenue 
of 10.07%. ‘Transportation expenses alone, in which are included the 
wages of trainmen and the cost of coal, were ‘equal to 42. at®,s of the gross 
revenue in 1917, compared with 34 34.78% for the same items in 1916. 

The net income after deducting charges for sinkin 
amounted to $8,029,375, out of which preferred di 
4% p. a. ($2, ye .527), leavin a balance of $5,674,847 to be transferred to 
Pro t and urplus. vidends at the rate of 5% per annum, aggre- 
gating $7,597, aa were PT ot on the common stock and charged against 
the accumulated surplus, leaving the ag $24,853,880 after making 
sundry adjustments amounting to $928,56 

increased $6,768,486 or 


Statistics.—Revenue from freight traffic 
7.08%. The total revenue freight moved decreased 350,716 tons, but 
the average distance each ton was carried increased 2.59 miles. The 
revenue freight train load was 776.61, an increase of 16.68 tons per train 
mile above 1916, while the total train load averaged 817.95 tons, an in- 
crease of 2.54%. The decrease in tonnage moved was principally in 
grain, coke an * ores, but coal, which was 43.68% of the total og 
carried, increased 681,786 tons for the year. The average even ol 
ton mile were 5.96 mills, an increase of .34 mills over a oe. ue to 
rate increases made effective at various times during the y: 

Revenue from passenger transportation increased $3,246, oS47, = Fae pont 
The total number of passengers carried one mile was 950,274.66 n- 
crease of 116,707,477. The average earnings per passenger per 2 were 
2.104 cents, an increase of .095 cents. 

Additions to Property Account.—The increase in book value of $46,- 
533,173 includes the following items: 

Road notably (net): Bridges, trestles, &c., 
and pare. $1,786,894; new main track, 


and reserve funds, 
dends were paid of 


$825,341; sidings 
$996,801; signals, &c., 


$344,16 grade crossings, a 150; Stations, &e. » $775,992; 
coal poe i NE et IU, se v'e me wn tnaeatibeestan cba 194,948 
Equipment, chiefly 32 tee, EER 100 passenger cars, 4,511 

freight cars, &c., $9,551,552; less $1,193,375 for 47 locomotives 

EC NE a a. wens esi tom tenner char aaeonien ined laae $8,357,777 
ESE SS Ee Ne 1,104,623 
Advances to affiliated companies for road and equipment _.-. 2,853,255 
Purchase of securities of other companies___......-.-.------ ,905,552 
ON ER EI TOLLE TG OE LS ie 23,312 
Additional investment in the Toledo & Cincinnati RR Co 

Se Se on no wis hw ate mela sie oot eect “22, 593,705 


Treasury Securities.—Securities of the commons" s own issue held as 
Treasury Assets increased $8,256,877, due mainly to the issue during 
the year of $10,000,000 Refunding & General Mortgage 5s Series ‘‘A’’. 
Long Term Debt.—This shows an increase of $49,512,100 as follows, viz.: 
Ref. & Gen. Mortgage 5% Series ‘‘A’’ Bonds in Treasury---_-_$10,000,000 
One and Two-Year Notes, issued July 1 1917 5,000, 
Rquipment Trust 44% Certificates of 1917-__----.-------- 10,000 09 
Pittsburgh Lake Erie & West Va. System 4% Mtge. Bonds__ a Sane 
re ip =e 2 ES ON YS SE Pe i a ee ean eee BSS 200 
Securities issued or assumed in acquisition of Toledo & Cin. RR 17, 090" 500 


These items aggregating $52,894,100 were offset to the extent of $3,- 
382,000 by the retirement of (a) Equipment Trusts of 1912, 1913 and 1916 
$2,500,000 (6) Car Trusts $150,000 (c) Underlying Mortgages $732,000. 

The entrance of the United States into the world war rendered it inop- 
— to sell the Refunding & General Mortgage and other long-term 

ds as p feat any and it was deemed advisable to finance the company’s 
needs through the issue of short-term notes dated July 1 1917 and maturing 
,000 each on July 1 1918 and Fy, 1 1919, using the bonds and other 
securities as collateral. (V. 104, I Ji ys -) 

On April 2 1917 yoy try of interest in the Baltimore & Ohio Equi 
ment Trust of 1917 for $10,000,000 were issued to provide funds for Bt 
of the cost of new and additional equipment. 

The Pittsburgh Lake Erie & West pf ane system bonds were issued in 
exchange for a like amount of bonds of properties underlying that mortgage 
and prior in lien thereto. which mat during the year. 

{In June 1918 the company sold (V. 106, p. 2755) $10,500,000 Three- 
Year 6% discount notes, secured by common and pref. stock of the Reading 
Co., the proceeds to meet the $7,500,000 One-Year notes falling due July 
1 the $3, ,000 bank loans maturing on the same date. 

The Director-General — in June 1918 made the company a $9,000,0 
6% demand loan, sec collateral (V. 106, p. 2010) and ee 
sanctioned improvement a ays of $16,022,171; pe $27,336, Re 
extens., $450,000, with further $651,632 on Staten Island R.’ T. 

Toledo & Cincinnati 2. —kIn the reorganization oe Cincinnati Hed: 
ilton & Dayton (per plan in V. 102, p. 1059; P. 715, 908), the 
Adjustment Mortgage bonds and capital stock a Ko edo & Cincinnati 
RR. Co. became the prepere of the Baltimore & Ohio RR. Co., in consid- 
eration of its Vote tion in the reorganization, and will remain in its 
treasury. The $11 ,500 First & Ref. Mtge. 4% bonds, Series ‘‘A,’’ wee 
issued to the te. & Ohio RR. Co. and pledged as ro Ay omm| in su upport 
of its $11,250,500 Toledo-Cincinnati Division First Lien & Refundin 
4% bonds, Series “‘A,” which latter bonds were issued in exchange for on. 
standing underlying prior liens in accordance with the provisions of the 
plan of reorganization, The $5,000,000 Series “B’’ 5%. bonds of the 





a 


New Company were Proven nomnge ps 


tion, to pay the 
and su 
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nds, on account 


uirements of the new co. having 
timate net cost to your company of its investment in the 1 Toledo & 
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tions, 


Cincinnati RR. Co. is approximately as follows: 


Payment of guaranteed obligations of C. H. & D. Ry. Co., 
sottionsent +o “contracts in Bye t 


been met 


advances on 


recoup our m and for other Corporate purposes, 

ot Rovanaedine and for other 

port a ee hous issue = Baltimore & Ohio RR. Co. 5 
of financial condi 


from other so 


of deficits reorganization, &c. _ 
without interest), st 900.7 5.713.506: ion S10802 $92,323 charged 
eee Dane. GR ae oa os ak aie oan einai S18, 821,183 
vances for ee ee and equipments (without interest)_. 9, "767.392 
Tolede-Olneinaath Div. 4% bonds exchanged for underl 
and guaranteed obligation RS eae Hy eee , WASTE 
Underlying bonds (incl. C. H. & D. 2d M. 4s, $2,000,000, a: 
on 4 Mtge. 5s. 5 O00 0005 and eau ~~ notes outstaind'¢ 5,840,000 
mont  * “yes po :, Dayton 
Wass P% ik - 5% Bg “stock $1 3100.00 i hintinsipn 5 dacs aa nehos in cin 6,436,200 
Total approximate net investment and outsta: oe tions $51,838,77. 
~The property thus xis y e, wi 
75 miles are —r tra the total length of all trac 808.78 miles; 
159 locomotives, 115 passenger cars, and 6,020 rreight and other cars, 
= valuable terminals at Cincinnati, Hamil ton, Lit ——— and ——- 


engineers before the Ohio P. t.c 


these 
excluding miscellaneous assets, at pS, $52, 800, 00. Since July 10 1917 


the pro 


eee earnings 
hio proper. 
will ot ig 

of the B. & 


perty h opera as a 
shows a higher ton-mile density, a 
mile with a lawer ra 
here is ev 


of th 


eB. & O. 


system, and it 


_ fovenas train-load and 


Coal & Coke oliver. —On Feb. 1 1917 the B. & O. RR. Co. 


entire capital stock of this 


Charleston, W. 


34 locomotives, 
valued, exclusive 


8,900,000. 
chase price was $2, 508.5! a52° ‘on ject to a First 5% Mortgage < of $5 


in all 23 


paged cars and 2,066 
jes, in excess 


railway, eetending from Elkins, 
Va., with branches to Beli 


Va. 
Mabie, and Sutton, a total 
of 197.30 miles with sidings, &c., 


miles of wack 


cost than on the Baltimore & 
reason to Deliove ch that the mileage so acquired 
ae as valuable from an earning standpoint as the y reminder 


uired the 
to 


uipped with 


a and work cars, and 


and Se bonds and equipment trusts amounting to 


income of th 


West Vir 
railroad, 


e road available for fixed and other charges f 
five years averaged $337,000. crosses 
portant veins of coal for its entire length, except about 25 mi 
nia Coal & Coke Co.—In connection _ the A. ~ a of the 
close working agreements were entered in 
ginia Coal & Coke Co. tort the development and cain 
acres of coal formerly owned by the Coal & Coke 
— coal tributary to the road 


The road 


to with 


The pur- 
5,000,000, 
90,595. ‘The 
of im- 


Ae 
— 


the West Vir- 
of coal from 130 a 
ailway, and there is 
gregating not less than 170,000 


The total marketable coal in the shove acreage is estimated as not 


less than 1.800,000.00 


000 tons, and a large additional tonna: 
tributary to the road by the construction of short branch lin 


can be made 
nes. The 


coal 
tonnage handled by the Coal & Coke Ry. for the year ended June 30 1916 


was about 1,900, 


000, of which there was delivered to the B. & O. RR. about 


400,000 tons. A study indicated that of the tonnage eis upon the 


line at least 1,000, 
Adr 


000, tons per an. could go over the B 
A pew connection from ay on the B. & O. 
n the Coal & Coke Ry., 


RR., 


18) 
to a point near 
is beinz constructed which will Pnable the 


exchaiis6 of tonnage between these roads at a favorable point and save 314% 


es of haul over heavy y pre 


Long Fork Railway Co. 


rades, with corresponding reduction in costs. 


e capital advances to this company, which is 


controlled te ig ownership of ail the stock, for construction and equi 

is a new line, the 
construction of which was begun in August 1916 for the } purpose of reaching 

and Ae age a large acreage of heretofore inaccessible coal lands on 


ment to Dec. 
the left for 


quality, especiall 
traffic therefrom f 


a 


31 1917, amounted to $2,035,594. 


, 


of Beaver Creek, in Floyd and Knott Counties 
The road, which extends from Al 
placed in ‘operation on March 1 1 


Kentucky. 


ta to Weeksbury, 28.57 miles, was 
The coal in this territory is of high 
sees for by-product purposes and a substant 
assur 
Rates.—Order No. 28 of the Director-General, issued on Ma 


25 1918 


authorizes new freight rates which will apparently mean an increase of 


opercumenaey 25% 
rates gage A to th 
will be in addit 
roads in April 1917. 


on all freight charges 
ree cents per mile. 


, and an increase of passenger 
The freight increase so authorized 
ion to the full 15% increase requested by the Eastern rail- 
The new rates so ordered should, when full 


in effect, 


yield additional revenue sufficient to offset the increased basis of costs 


previously referred to and 


restore the realtion formerly existing between 


gross revenue and net operating income, assuming _ wages and prices 


paid for material remain substantially as at prese 
Federal Control—Development of Property. 
ernment taking over the management as it 


In view oe the Feder Gov- 
id on or about Jan. 


1 1918, 


President Willard outlines in detail the extravrdinary development of the 
property effected from Jan. 1 1910 to Dec. 31 1917 through the expenditure 


bf $139,000 ,000 for additions, 


betterments , extensions and new equipment, 


COME ACCOUNT CAL. YEARS 1917 AND 1316. - Seeaciccnen iil 
ea YEARS ENDED JUNE 30 1915 AND 1 


Years ending— 


Dec. 31 "17. 
4,724 


Dec. 31 '16. pvc ona June 30 "14. 
4,712 4,535 1 














Avge. maiooge operated : $ . " 
me— 
cht tion nasi eo eee, 102,365,163 95. rth $77 70,780,809 76,398,717 
Passenger_....-------- 19'990:255 16.743.708 14.059.940 15.889.991 
- Jae 1,602,279 7" 346,802 1,236,077 1,214,343 
, OL Sliema Ere 3,252,976 2,638,798 1,818,453 1,850,214 
Other transp’n revenge. 2,213,507 2'308,003 1,691,386 1,735,724 
A ces other 
Rev ar transportation. 4,189,140 3.159.853 2,229,133 2,075,021 
Total oper. revenues. 133,613,320 121,793,842 91,815,798 99,164,010 
y es— 
9 Se emrac.. 14.189.068 15. 481,190 8.985.027 12,418,435 
Maint. of equipment... 25,874,279 24. 265,452 16,002,589 17,149,775 
asap tlle ea aOR 2'405.776 2.194.149 1.905.496 2,152.82 
Transportation __-.----- 58574351 42°354.316 34,254.572 39,985,497 
Miscell. operations - --- 908 ,607 840,1 57,613 # 
os cic 2 026 2,723,621 2,228,274 2,135,609 
Transp'n for invest.—Cr 17,789 78,716 SE So emai no 
Total expenses_ 103,024,213 87,780,154 63,925.508 74,403.389 
Ratio Of i to laa... (77.11) (72.07) 69.62) (75.03 
Net rev. from ry. oper.. 30, 389, 107 34, oie 688 27,890,289 24,760.62 
Railway tax accruals... 4,455,820 4,167,845 3,289.611 3,236,881 
Uncollectible railway rev ar 219 1,756 CR ear ene 
Railway oper. income 26,112,068 SUBS OT 24,581,697 21,523,741 
other 
ap, Soap =o 9 aga 319.472 208.960 245,206 280.550 
Joint facility rent income 831,1 736,042 660 ,363 657,203 
Misc. rent income-_--.-- 491 ‘B54 414,633 02,914 388,054 
Dividend income-_-----. 1,940,309 1,947,681 1,852,250 1,849,978 
Income from — es ° , ’ ’ 1,465,3 1,288,623 
Income from accounts. 460,245 867,732 418,027 _1,556.638 
Misc. inc. (all oth.items) 473,926 307,743 216,652 103,372 
tal non-oper. inc.. 6,425,928 6,205,969 5,260,848 6,133,418 
aon income. - ries mo 32'537,997 36,010,056 29:842'545 27,657,158 
fi t cars— 
ee 5 balance. --o 3,101,574 1,812,097 1,121,665 847.210 
. other 
Bee teat deinen J 354,598 _ 169,663 _ 218,777 
Joint facility rents_---- 1,210,983 1,226,366 1,179,914 1, 173. 289 
Miscellaneous rents. --- 435,614 94,865 1,175 0,764 
Misc. tax accruals___.. 244,180 237 ,842 13,463 308. 267 
Interest on funded debt. 18,473,948 18,452,060 14,480,288 14,344:311 
Int. on unfunded Ce 5M 349,068 259,177 1, ,580 7 214 
in e charges (all 
a aies bauthd. sie 271,239 288,660 ‘111,915 2,301 


Income applied to sink. 

and other res've funds 
Divs. on pref. stock(4% 
Divs. on com. stock- 


89,315 


57, 65% 


49 457 


65, 
354,527 354,527 354,5: 2,354 
bo)7. 597,148 (5)7 597, 336 (57 597, 323 (6)9. 118, 502 





ction... 34,460,207 32,865,733 20,071,071 
ee 1'922'300 sr.3'143.323 sur$771,474 df.2.272,829 


Balance, sur. or def__d 


29,929,987 


The comparative | balance ‘sheet will be’ published in this column another 
week.—V. 107, p. 
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Virginia Railway & Power Co., Richmond, Va. 
(Earnings for Fiscal Year ending June 30 1918. ) 











1917-18. 1916-17. 1915-16. 1914-15. 
avec 82,645,749 69.807 831 67,226.456 62,271,003 
ree fe ne r’------- 16 508/244 17,151,090 16,281,570 13,934,578 

Total passengers...-- 99,799,943 87,673,154 84,207,182 76.977.718 
K. W. hrs. output, com’1108.620,075 95,068,363 75, 277 58,044,703 
Gas sold, cuble fet... 475,881,800 426,911,700 394,961,300 401,026,000 
Gas meee....... 7'457.530 $6.044.495 $5,645,158 $5,109. 
Hoe eee neers’ 2. *4:100,492 °2:941.203 2.676.179 2,469,074 

Set devdings.....--- 3.357.037 $3,103,202 $2,968,979 $2,640,548 
oa Gees $3.30 F865 98.391 96.610 80919 

Wet inceme....-.--- $3.472.902 $3.201.593 $3,065.589 $2,721.467 
Temes, interest, bc... $1,924,378 $1,817,057 $1.742.668 $1.636.418 
Proiared atve......... (6% )479'952 (6%) 476.352 (6% )472.72 (6% 472.792 
Common divid: 3 3% )358. 


© 
as_(i 4 %) 179.243 (3 %)358.482 
—_ 70889 330. $549,702 


%p)358 482 (3 %)358.482 
Surplus for year___-_-_- $491,687 





Direct chargestoP.&L 120.077 92. i 62, 
Depreciation reserve. -- 469,802 *359,904 100,000 100,000 
$299.451 def.$2,650sur.$322,883 sur.$91,269 


Bal. to profit & loss_-_ 
—vV. 107, Dp. 503. 


Interborough Rapid Transit Co., New York. 
(Report for Fiscal Year ending June 30 1918.) 


Extracts from the annual report, together with the 
full income account and balance sheet, will be found on a 
subsequent page. : 

President Shonts Sept. 1 1918 further wrote in substance: 
Mileage.—-The length of road operated on June 30 1918 was 85.16 miles 
{against 81.48 miles on June 30 1917], and the total track in operation 
aggregated 276.49 miles .contrasting with 266.29 miles]. The lines put 
in operation in year 1917-18 include [tabulated fous Jeg whe oy Editor]: 

Road. 0 


t. Track. 

Single track added to Queensboro Subway ---------------- 0.72 0.72 
West Farms Subway connection Cas y pS Se 8) re 0.50 0.50 
Queensboro Bridge line opened J od | 1 A eee 1.35 2.73 
4th track added to 2d Ave., Manh. Div., on opening Q.B.line -- 0.42 
162d St. and 8th Ave. connection opened to Sedgwick Ave. 

I I Me is rus ci deta ae pr Ob is os eo ll oh echo ws ae oo wey colnet 0.21 0.36 
Fourth track added to 9th Ave., Manh. Div., on opening 

162d St.-Sth Ave. connection.-........-----.--------- 0.08 


Jerome Ave. line Kingsbridge to Woodlawn April 15 1918-1.62 4.83 

Results.—The gross operating revenue for the year was $40,497,728, an 
increase over last year of $631,582, or 1.58%, the on the Subway 
Div. being $385,555, or 1.80%;0n Manhattan Ry., $246,027, or 1.33%. 

Operating expenses increased $2,530,043, or 15.25%, of which $1,041 580 
was on the Subway Division, caused by an increase of 1,433,721 in the car 
mileage operated, an increase of 1.62 the number of miles of road oper- 
ated June 30, and the increased cost of labor and materials. On the 
Manhattan Division the increase of $1,488,463 reflects the continued in- 
crease in cost of labor and materials, also operations over the Jerome Ave. 
line for the full year against partial operation in 1916-17; the opening of 
the West Farms branch, Queensboro Bridge line and the 8th Ave. and 
162d St. connection, and the increase of 4,043,450 in car miles operated. 

The net operating revenue shows a decrease of $1,898,461, or 8.15%, 
the result of a loss on the Subway Division of $656,025, or 4.92%, and on 
the Manhattan Ry. Division of $1,242,437, or 12.49%. 

Tazes.—The taxes aggregated $3,758,583, an increase of $887,199, or 
30.89%; the Subway increase of $847,900, or 105.79%, resulted from an 
increase in the rate of the Federal income tax, the Federal capital stock tax 
and the excess profits tax. Manhattan Ry. increase was $39,298. 

Sinki Fund Begins.—The sinking fund of % of 1% semi-annually on 
the Ist Ref. M. 5% bonds of 1913 did not commence to accrue until 
Jan. 1 1918, the first payment ($438,821) becoming due July 1 1918. 

Bonds and Notes.—On July 23 1918 the P. 8. Co ssion authorized the 
issue of additional First & Ref. Mtge. 5% bonds as follows: 

To provide funds for completion of equip. under Contract No. 3 $33,098,500 
For additional tracks on the lines of Manhattan Ry. Co. and 
for equipment of elevated extensions built under Inter- 

borough Saeeeranene. and for Manhattan Ry. power house im- 

I oii oie a 3s ied ds Wc eee Ria ok cn ee 

On the same date the Commission authorized the sale at 95 $39,- 
416,000 3-Year 7% notes to be secured by the pledge of said First & Re- 
funding bonds. he notes are redeemable all or part at 103%, 102% and 
101%, and interest each year, respectively, and are convertible into said 
5% bonds at 87 4 % of the face value of the bonds. An issue of $33,400,000 
of these notes has ‘been sold at ode Hage cover construction and equipment 
required under the contracts with the city, except construction work esti- 
mated to cost $6,000,000, which is to be deferred until after the war. 
(V. 107, p. 1100, 1003). 


Additions and Betterments.—Expenditures on these accounts were made 
during the year, including the company’s contribution toward the con- 
struction and equipment of new lines, to the amount of $28,267,877, viz.: 


ADDITIONS AND BETTERMENTS ON CAPITAL ACCOUNT. 
A.—On Existing Lines of Manhattan Ry. and Subway.— 
Manhattan Ry: Credit, $114,433, less subway division ex- 
I Cr.$74,933 
.— $28,342,811 Expended on New Subways, Elevated Impts. & Extens.— 
Contract No. 3: Construction, $6,054,619; equip., $18,020,119-$24,074,738 
Manhattan Ry. third tracking: Plant and structure, $1,190,624; 
No SE” SRS ac SE i al Se a iS ge nig 1,262,114 
Elevated extensions: Plant and structure, $1,444,586; equip- 
RE RS gOS PSS tan cae a ale ice ania Be CR rl 
anhattan power plant improvements----....-.---.------- 
Additions to co.’s lines under extension certificate__......._--_ 34,485 


The new elevated station at 151st St. and the reconstruction of the 155th 
St. station on 8th Ave. have been completed. Good progress been 
made in the installation of interlocking plants and signals and in section- 
alizing the contact rail on the elevated lines. The connection between 
the 2d Ave. line at 59th St. and Queensboro Bridge has been completed 
and placed in operation. The 8th Ave. and 162d St. connection with the 
Jerome Ave. line at River Ave. has also been placed in operation. The 
system generally is being improved preparatory to larger operation by the 
extension of station platforms and stairways, the installation of additional 
electrical safety devices and the construction of emergency exits; 344 addi- 
tional cars have been purchased and placed in service, and all of the Man- 
hattan Division motor cars have been equipped with trip devices auto- 
mavcally stopping the trains should the motorman pass the danger signal. 

New Subway Construction.—During the year the 7th Ave. Line from its 
connection with the present Subway at Broadway and 45th St. to South 
Ferry, and to Wall and William Streets on the Clark St. tunnel branch, 
was practically completed, except station finish. On that portion of the 
Clark St. tunnel line from Wall St. to a connection with the present Subway 
east of Borough Hall, Brooklyn, the construction work is about 93% com- 
pleted, except station finish. Track installation is progressing. The equi 
ment of this line except the Clark St. tunnel portion is nearly completes. 

The construction of the Eastern Parkway Line from terminus of present 
Subway at Atlantic Ave. to Buffalo Ave., Including Nostrand Ave. branch, 
7 soaut 90% fe, a oon eee Ave. onegeton is about 25% com- 

i or under way. e work 
started is drainage, which is 35% com leted. pect nat 

The construction of Lezington Ave. line from its connection with present 
Subway at 38th St. and Park Ave. to its terminus at Woodlawn Road. 
Jerome Ave., including station finish, is practically completed. The equip- 
ment work is practically completed, except ventilation system. The con- 
struction of the Pelham Bay branch from Lexington Ave. Subway at 135th 
St. ene wert Ave. 00 Seucrets St. and Wiles Aves is about completed 
an e equipm wor rogressing. he eleva portion Ban- 
croft St. to Pelham Bay Park terminus is not erected. or 

Description of Enlarged System.—When the above lines are completed 
the system will consist of a line from 242d St. and Broadway (Van C ndt 
Park) via Broadway to a connection with the 7th Ave. Subway at 45th St.. 
Times Sq., there two and three tracks above 96th St. and four tracks 
below 96th St.; also a line from 241st St. and White Plains Road, consist 
of a 3-track viaduct structure via White Plains Road to 179th St. a 


28,489,000 
of 





Boston Road. West Farms, where it joins the West Farms Branch of the 
present Subway which connects with the Broadway Subway at 96th St., 
and thence to Times Sq., where it connects with the 7th Ave. Subway. 

The new Seventh Avenue Subway is a four-track road extending under 
7th Ave., Varick St. and West Broadway to Chambers St.; thence as a 
two-track road under Greenwich St. re ge i ayy to South Ferry, 
where it connects with South F 1 of old Subway. Also a two- 
way under Park Place, Mail, 
and through Clark St. Tunnel and 

. yn, to a connection with old sub- 
way (which is a four-track line), just east of Borough Hall, and to Atlantic 
Ave. (Flatbush Ave. station of Long Island RR.). 

At this point a junction is made with Eastern Parkway Line, which is 
four-track double deck subway, under Flatbush Ave. and Eastern Park- 
way to Buffalo Ave., where it curves into East 98th St. and will continue 
as an elevated two-track structure (with ion for an additional track) 
along East 98th St. and Livonia Ave. to terminus at New Lots Ave. a 
East New York. At Nostrand Ave. a two-track subway extends from 
Eastern ww. Line southerly under Nostrand Ave. to terminus at 
Flatbush Ave. (Vanderveer Park). 

The Jerome Ave. line runs from Woodlawn Road and Jerome Ave. as a 
3-track viaduct structure, on Jerome and River Avenues to 157th St., con- 
tinuing as a 3-track subway under Mott Ave. to a point south of East 138th 
St., where it becomes a 2-track subway joining the Lexington Ave. Subway 
at 135th St. and Park Ave. 

The Pelham Line starts at Pelham Bav Park and Westchester Ave. as a 
3-track viaduct structure, runs along Westchester and Whitlock Avenues 
to portal at Aldus St., there a 3-track subway, running under 
Southern Boulevard and 138th St. to Rider Ave. and 138th St.. where it 
becomes a 2-track structure and joins the Lexington Ave. subway at 135th 
St. and Park Ave. The 4-track subway formed by the junction of the 
Pelham and Jerome Ave. lines continues south through the Harlem River 
tunnel and on a double-deck structure under Lexington Ave. to junction 
with old subway at 38th St. and Park Ave., over which line it connects 
with South Ferry and the old Brooklyn Subway via Bowling Green. 

A shuttle under 42d St. will connect the East and West Side subway lines. 

The Queensboro lines consist of a 3-track viaduct structure from Corona 
along Roosevelt Ave. and Queens Boulevard to a point west of Skillman 
Ave., and two tracks to Queensboro Plaza where it is joined by Astoria 
Line, which is a three-track viaduct structure from Ditmars Ave. on 2d and 
Jackson Avenues to a point south of South hye P . and two 
track to Sema Plaza, from which point a 2-track connection is made 
with 2d Ave. elevated line by means of Queensboro Bri . _From this 
point also a 2-track viaduct structure extends on Ely Ave. and Davis St. 
to ] at Hunters Point Ave., continues as a 2-track subway from Hunt- 
ers Poi.ut Ave., uader 4th St. and East River and under 42d St., Manhat- 
tan, to Grand Central Station. 

Subway Contracts—City Deficits.—At the time the new subway and ele- 
vated contracts were made, it was impossible to foresee a world war and 
the enormously increased costs of constructing and operting new lines, 
and of —_—_ g the ones already built. The most careful calculations 
then made, based on a 5-cent fare and pre-war conditions, indicated that 
under normal circumstances the preferentials and the interest and 
fund on the company’s investment would be quickly met, and soon there- 
after the city’s return upon its investment. 

The war n tived these calculations. The city had on Dec. 31 1917 an 
investment o aperoniastty $60,000,000 in new subways to be rated 
by this company. This city investment will approximate $100. ,000 
by the time the lines shall have been completed, the interest on which must 
be met either from the earnings of the subway lines or through taxation. 
Large deficits have arisen and it is now estimated that unless the 5-cent 
fare is increased the city will face on its total Dual Subway investment 
an annual deficit, varyi g to the exigencies of the war, of from 
$12,000,000 to $20,000,000. An increase in fares would require 500,000, 
or 600,000 non-residents to pay their just share of the added war costs, 
whereas the continuance of the present 5-cent fare would result in increasing 
the burden upon taxpayers of the city of New York through an increase 
of the tax rate to meet the current deficits. 

The company’s contract with the city provides that from the gross reve- 
nue of the combined Subway system the company shall first receive a 
specified preferential for co-ordinating the old and new leases and interest 
and sinking fund upon its newly invested capital, after which the city is to 
receive a return on its investment. This preferential is cumulative and 
draws compound interest: therefore, any surplus result from an incr 
fare would inure to the benefit of the city, enabling it to liquidate any 
Subway preferentials already accrued, save interest on subsequent accruals, 
and by applying the balance to the interest on its bonds reduce to that extent 
the amount to be raised by taxation. Substantially the same advantages 
would accrue to the city from an increase in fare upon the elevated lines. 

Your company would not, it will be noted, derive any additional com- 

nsation over that secured under the contract with the city, but a proper 

ncrease would enable it to earn its preferentials currently, meet the just de- 
mands of its men for higher wages and to properly maintain its property. 


INCOME ACCOUNT FOR YEARS ENDING JUNE 30. 














1917-18. 1916-17. 1915-16. 1914-15. 
Miles of road June 30_- 85.16 81. 65. 64.86 
Miles of track June 30-- 276.49 266.29 217.79 205.87 
Passengers carried _---- 770,998,335 763,574,085 683,752,114 647,378,266 
Gross oper. revenue___-$40,497,728 $39,866,146 $35,891,528 $33,433,743 
Operating expenses____ 19,113,336 16,583,293 14,008,166 12,941,314 
MEE > 3; wwavew ade eee 3,758,583 2,871,385 2,341,606 2,133,980 
Operating income----$17,625,808 $20,411,468 $19,541,756 $18,358,449 
Other income_-.....--- 593,600 559,077 580,831 623,631 
Gross income-------_- $18,219,408 $20,970,545 $20,122,587 $18,982,080 
Int. & s. f. on city bonds $2,384,538 $2,375,715 $2,380,620 $2, ,066 
Int. on Co. Ist & ref. 5s. 4,327,177 3,572,515 3,043,630 2,632,573 
8. F. on Co. Ist&ref. 5s_ 6 FRIES ee SR RR pa I yh 
Int.onManh.Ry.Con.4s. 1,627,360 1,627,360 1,604,556 1,591,080 
Other interest, &c___-_-- 578,753 309,597 180,453 129,876 
Guar. div. 7% on Man- 
hattan Ry. stock._._. 4,200,000 4,200,000 4,200,000 4,200,000 
Total deductions-_-_-$13,556,649 $12,085,187 $11,409,260 $10,913,596 
NS SS ie ily $4,662,759 $8, 358 $8,713,327 $8,068,484 
Add Queensb. subway... 2,508,508 217,296 178,688 5, 
ee oe anon $7 $9,102,654 $8,892,015 $8,074,147 


.171,267 
éenece (17% %) 6,125,000 (20) 7000 ,000 (20) 7000 ,000 (20) 7000 ,000 
Balance, surplus. .---- $1,046,267 $2,102,654 $1,892,015 $1,074,147 
RESULTS FOR YEARS END. JUNE 30, Subdividing Foregoing Items. 








1918- 1917 
Manhat'n Ry. Subway Manhat’nRy. Subway 
Division. Division. Division. vision. 
Passengers carried. --_-_- 352,660,669 418,337,666 414,193,992 


349,380,093 

Gross oper. revenue__-_ $18,657,280 $21,840,448 $18,411,254 $21,454,893 
Total operating expenses $9,954,154 $9,159,182 $8,465,691 $8.117,602 
TO oe cabana 2,109,172 1,649,412 2,069,873 801,512 


Income from oper’n__ $6,593,954 $11,031.854 $7,875.689 $12,535,779 
Non-operating income- 98,175 495,425 75,590 483 ,487 











Gross income -___-_-- $6,692,130 $11,527.279 $7,951,279 $13,019,266 
Int. & sk. fd.,city bonds  - _._..-- See: ~<seacecs $2,375,715 
Sink. fd. on I. R. T. Co 

lst & ref. M. 5s____- 111,835 SEED? \Gtesmsasaitigties) @ Mapas ae asie 
Int. on I. R. T. Co. and 

Manhat. Ry. bonds.. 2,886,340 3,249,117 2,546,180 2,834,615 
Miscel. rentals, &c__-_- 35,665 39,341 35,625 18,897 
Guar. div. on Manhat. 

Ry. cap. stock (7%). 4,200,000 --.-.---.. OU ee ee 
Int. on unfunded debt__ 42,907 80,407 50 37.550 
Other rent deductions__ 187,093 12,420 23,244 13,310 

Total deductions.._._. $7,463,840 $6,092,809 ,805,099 $5,280,087 

Net income---_-_-.--- def.$771,711 $5,434,470 $1,146,180 $1,739,178 
Add accruals and related 

certificates ......... 2,306,819 OE OD cine 217,296 

ee, $1,535.108 $5,636.159 $1,146,180 $7,956,474 


To ’ 
Divs.onI.R.T.Co.stock —(174%%) 6,125,000— 
Surplus Seweseeeneada ——-$1 046,267 


—(20%) 7,000,000— 
$2,102,654 
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GENERAL BALANCE SHEET JUNE 30. 














1918. x se 1918. 1917. 
Assets— 3 Liabil. (Concl.) $ $ 
Fixed capital___176,724,460 148, 288, 768 | Manhattan Ry. 
Investments ___ 26,388,902 25,275,936 divs. July 1_. 1,050,000 1,050,000 
Adv.to assoc.cos. 3,870,307 3. ‘307 I.R.T.Co. div 
bee 1,947,525 601,331 SO ha oon 875,000 1,750,000 
Cash Manh. 3d Int. on Ist & ref. 
track (contra) 8,325,000 7,125,000 M.5s,July1. 4,014,625 4,014,625 
Cash for Manh. Due for wages__ 490,182 302,196 
power plant Accounts pay’le 3,809,631 1,935,817 
impts.(contra) 1,800,000 950,000} Accrued taxes... 2,377,655 1,030,436 
Accts.&bills rec. 6,098,872 3,565,770 | 3d tracking cash ; 
Int. & divs. rec. 598,195 755 ,062 liab. for adv. 
Material & supp 3,864,952 2,999,445 from general 
Special deposits a6,380,493 7,229,265 fund (contra) 8,325,000 7,125,000 
Construction & Manhat. power 
equipm’'t cash house cash lia- 
TUN hints ois b4,940,341 25,984,527 bility for adv. 
Prepayments. __ 320,747 998 ,239 from general 
Items awaiting fund (contra) 1,800,000 950,000 
distribution __ 15,598 159,177 | Accr. amortiz’n 
Secur. for volun- of capital.... 1,532,918 1,578,017 
tary relief fd_ 53,258 58,365| Manhattan Ry. 
Unamort. debt equip. reserve 150,752 143,460 
dise’t &exp.. 9,242,242 9,873,826/Int. on invest. 
of deprec. res_ SORE. .wanpeene 
PAE wie inne 250,570,891 237,145,018; M.Ry.Co. 24M. 
TAabtlities— bd . dis. &exp. 
Capital stock... 35,000,000 35,000,000! amortiz’n____ Re. sucepece 
lst&ref. M. Pier ced 160,585,000 | Depr. res. under 
Manhattan Ry. El. Ex. Cert. Sa °°. teenenne 
lease account. 377,323 377 ,323 | S.F.1sté&ref. 5s- GEE wee. sadiesee 
Acer. int. & rents Miscellaneous_. -.------ 104,142 
not due______ 1,377,350 1,280,017|Items awaiting 
Bills payable... x7,620,000 900,000} distribution.. 1,187,689 1,334,938 
Coupons due, Profit and loss_. 18,662,977 17,615,944 
not presented 107 ,500 68,045 
Manhattan Ry. 
divs. unpaid_ 65 58 NR Sidwicsaces 250,570,891 237,145,018 
a or; in 1918 special de ts to meet coupons due, aes) 
$107 to meet uncollected dividends on Manhattan Ry. stoc $85: 63 
paw A ae dena due July 1 1918 on Manhattan ae stock, $1,050,000 
meet dividend due July 1 1918, Interborough Rapid Transit ‘Co. $875.- 
000; to meet interest due July 1 1918 on Ist & mtge. 5s, $4, 614,625; 
Guaranty Trust Co., trustee Ist & ref. mtge., $333,301; t to 
refund of 1917 and i918 mncase ae collections, $2. b i udes in 1518 
subway contribution cash, $2,249,172; Manhattan third-tracking cash, 
$8. $19; elevated extension cash. 232 2'665,682, and Manhattan power house 


h, $16,568. x Of this amount $4,000,000 is for equipment contract 
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The Torrington Company, Torrington, Conn. 
(Report for Fiscal Year ending Aug. 31 1918.) 


John F. Alvoort, President of the Torrington Company 
(of Maine) under date of Sept. 10 writes: 


Following the transfer of the assets of The Torrington Co. (of Maine) 
to the new company organized under the laws of Connecticut, we present 
herewith the consolidated balance sheet and consolidated profit and loss 
accou t of all the operating companies, ee. however, the American 
Supplies Co., Ltd., and the bag! ges Co., Ltd., both British 
corporations, and Los Fabricantes Unidos, which operates in ‘Buenos Ayres, 
South America. The reports of these companies have not yet been re- 
ceived and their profits—the first two subject to heavy war taxes—cannot 
al be coenemnes. Metalwaaren Gesellschaft, a German corporation, is 
a om 

The preferred stock of The Torrington Co. (of Maine) has been exchanged 
for preferred stock of The Torrington Co. (of Connecticut) except for 57 


shares 
othe, Maine company still holds $6,999,000 par value of The Torr oe 

(of Connecticut) common stock with a small bank balance of $2,710, 
A its own common stock of $3,500,000. 


INCOME ACCOUNT OF THE POINGTON, co. 


(OF MAINE) FOR 
YEARS ENDED AUG 








Receipits— te 1916-17. 1915-16. 1914-15. 
Dividends from sub. cos. me. y$287 ,069 $888 ,439 $340.448 
Miscellaneous income-- 49,806 12,778 9,652 
I i sei roe ee 82,500 110,00 110,000 
Accounts receivable__.. = ------ 3,200 3,775 d 
Loans to subsid’s repaid -_-__._- 140;000 23 ,000 10,000 

Total receipts______- $567,142 $562,575 $1,037,983 $471,100 
Sie ween e OONNE. ca. |  ekeee $15,300 $28,025 
Divs. on pref. (7%) ---- 2,560 0,000 70,000 70,000 
Divs. on Common - - ei 6%) 500. 000 (16)560: 000 (8)280.000 (8)280,000 
Salaries & directors’ fees = _____-_ 414 31,816 31,690 
Torr. Co. bds. puschasea Ee z 396,000 32,000 
CII a i ee 105,772 17,500 
Loans tosub.cos.repaid _____- 140,000 See... >. &aeees 
Other expenditures__-- 1,872 90,879 42,959 8,771 

Total payments_-_-_-_- $564 432 $914,292 $964,848 By Ets 
Balance, sur. or deficit. sur.$2,710def.$351,717 sur.$73,135 r.$3,106 
Cash bal. end of year-_-- ee are $351,717 "$278. 582 





x Dividends received from subsidiary, The Torrington Co. (of Connecti- 
cut), viz.: Common s 8 1-16% on its common stock, $564,294 and 
fe Jo, o> Ss pref. stock remaining unexchanged, $2,560; total, $566, 855.—See 

xt a 

y fectedes dividends on stocks of subsidiary companies which in 1917 
were turned over to and are now held by the Torrington Co. of Connecticut. 


THE TORRINGTON CO. (OF CONNECTICUT) AND SUB. COS.’ CONS. 
PROFIT AND LOSS ACCOUNT FOR YEAR ENDED JUNE 30 1918. 
Net oper, prof. of The Torrington Co. and its sub. cos., incl. the 
Canadian Co., not incl. the English and South American Cos., 
whose net results cannot yet be determined_-.........__- "$1,565,238 
Dividends from other corporations. ............-........-...- 
| ata St ele eet eens Sealy Maen, aces yeaa a $1,572,964 
Deduct—Administration salaries and expenses including 


i ne nn. s Seine ce aoa 53.563 
Interest paid on The Torrington Co. (of Maine) out- 
Se WR ei rcnid scala baie wacaduameaeaniate 2,075 55,638 
at poet NT oe aisle aoc rakso- sn onen wx eiadie talkin ww fo ween akin aaa $1,517,326 
: wie pa Ween: GOMNOR S 8-10 Gs owe ndnccnuccotesaene $564.375 
ial is cans tons ce cai aki ide ds ea elena a'r aoe an Ssavesban 70,000 
ge Eee ee ae eae 7,200 
Reserve for income and excess profits taxes__........-.-.-.-_- 510,898 
NE NE inn an be aoe ade eamee $1,152,473 
aca oe res ms eed phar os Wet dG ao lunes acacia $364, 


THE TORRINGTON CO. (OF CONN.) AND ITS SUB. CORPORATIONS 
CONSOLIDATED BALANCE SHEET, JUNE 30 1918. 
Real estate and buildings, $837,465; machinery and equipment, 
$1,303,005; less reserves for depreciation, $314,927 
Good-will, patents, 
Invest. in foreign hE incl. bal. due on current acct., no 
On SOR gn ca ake ened cbenububwebns 
Investments = I i a a ee a 5 
Inventories of finished product: Raw material & supplies on hand 2, 150. 521 
Bills and accts. rec. less pes for bad debts, discts. and allowances _ 1, 581 
United States Liberty 
United States certificates "of EE NPR a an REI 
aaacion Victory bonds 
Deferred charges (prepaid insurance) -_-...-.-.-.------------- 1 
Cash reserve for outstanding bonds and accrued interest... _- 43,703 





| 


rg Bp 11800 ,000°* 38.6 100000 


Bonds outstanding, due Sept. 


Liabilities (account ag ti: 9, 310, — 7) 
Capital stock: Common, $7 000°060 ~ offset 
are rred stock of subsidiary potent eng 

i ree Co. (of Maine): 


5 REE BO we ion 6d udu d awinls Coenen chee emaeeneaae aires 38,000 
MORE GOONIES 5 is Sek adnnnpeddcakia dabtax~genndes 276,464 
Reserve for income and excess profits taxes.._...........---- 510,898 
Net profit for year, not including foreign corporations, $1,517,326; 

less: Dividends ‘paid: 8 1-16% on common stock, $564, 375: 

{Zz on pref. stock, $70,000; 6% on subsidiary preferred, 

Reserve for income excess profits ‘tenes, $510, 388 ---- 364,853 
A Boston financial paper on Sept. 23 1918, said: 

“Only a sufficient amount of the earnings of the Torrington Co. (of Conn. 

was drawn down in shape of dividends to the Maine compan “a pay 16% 


has set aside $510, 398 as a reserve 
eaving a balance of $364,852 2 carried 


n—which objections 
iy has been unable 
a stock of 
preferred 

e company is ying % to rid i itself of the 


on its common stock. The compan 
for income and excess profits taxes, 


‘reason of some ob. —— from Wash’ 

bid fair to be overcome—The To m Co. “ss 
to distribute to its common stockholders the $7,000 
the To m Co. (of Connecticut) , the operating co 
stock has Geom thus exchanged Th 

holding mpeny structure. 

“The To m Co. has to-day orders on ite beste someting, alt & oon 
produce for the next 12 months. "cen of its primary sources of income is 
— manufacture of machine knitt tting needles, for which the war has devel- 
an eh med demand.’ 
a 106, p. 2565. 


American Smelting & Refining Co., New York. 
(Semi-Annual Report—Siz Months ended June 30 1918.) 


President Daniel Suapenhetm says in substance: 
ts under which the ee was _labor- 


tract pom = ped remained fixed. Many of our 

principal smelting and refining works were actually run at a loss, but 
that the war situation would not permit the closing of these 
works, as the various a 2 uced, and y my ow were in 
urgent demand by the U. . Governantnt, and the various ed Govern- 
——. We were o ge pt aig to lay the situation before the various 
amending aon nies wi hich it had long-time contracts, with a view to so 

e contracts as to allow the company a living return for the 


pe ote Adjusted. —An adjustment has been eS — June 30 


1918, — most of our ey at contracting in some 
cases dating back to April hich, together with the improving situ ‘situation 
in Menlo, permits the company to report earnings equal 

dend requirements. 


lis.—The net income from smelting, refining and mining 10 properti 


to $9,745, . ecrease from s' r Period, amounted 
1917 of $9,012,374. From these earnings the ous eral % 
inclu 1,250,000 estimated Federal taxes, have been deducted, leaving 


applicable to dividends, $4, tae get 821. 


ppl XL Regular dividends were paid on the 
P stoc! 


outstanding, a at the rate of 6% 
stock, amount in total o $3" 954,949. 
surplus account $113,872. 


per annum on the com, 
This eft for transfer to credit of 


roperty Account.—During this period there has been credited to the 
row account the following amounts: 
or pom gh ome me pt charged operating income___......-.--.---- $1,949,689 
For ore depletion, charged operating income______.___..__--- 637 ,872 
si > = from reserve for enlargement and extension set up 3, 
thin ian cs acaba bin + cba Sin beets ec ad a ,000 
Less—Charged to prop. acc’t for new construction & improv’ts__ 2 695,926 


Leaving net credit to property account for the period_-_-_-_____-- $2,891,635 

The charge to pro y account amounted on June 30 1918 to S33. 905,- 
841, or a reduction during the 12 months of $4,850,704. 

Bonds.—The 5% 30-year bonds outstanding with public on June 30 
amounted to $32,149,200, or an ~ yoy during the 12 months period of 
$2,050,600; all of which was issued in somenge for pref. stocks, Series A 
and B'of the American Smelters Securities C 


CONSOL. INCOME ACCOUNT SIX MONTHS ENDING JUNE 30. 
(Incl. Amer. Smelting & Refining Co. and Amer. Smelters Securities Co.) 


Net ag TRS 1917. 1916. 
me. n’ n us 

aot Miogse Gicamhent Ghaneen., $7.360.025 $14,627,018 $10.192.101 

Mining SS in cnnwidnd aw ‘457 2.304.098 1,635,284 





Total net earnings_-_--------- rite 482 $16,931,116 $11,767 ae 
Int., rent, divs. rec’d, com’ns,&c.(net) 1,252,043 1,826,783 1,461.67. 


I INN on ncn mnimnnne nt $9,745,525 $18,757,899 





515599053 
Administrative expenses______----- $461:718  $529.027 $452,380 
Research and examination expenses - 67 ,446 N 106 ,484 
Corp. taxes (incl. est. exc. | tax) - 1,313,338 3,889,561. 111,024 
Int. on Am. om. Sec. Co. deb. bonds ____--_-_- 25,451 368 ,987 
Int. on Am. . & R. Co. 1st M. _ 812,902 oF ee 
Employees’ lite insurance fund---_--.- a  : :  ‘pruccrecmsasian 
Miscell. mage and tons caren =ao-e 358,738 752,033 -- a ae 
Amortization 0’ ge RE ok GATE Cai SEE ye ha is 
EELS LAL EL DEE: 2,587,562 2,396,174 { 889,972 
Depletion of ore reserves_-_---.----- 129,517 
Am. 8m. & Ref. Co. Pf. divs. B4% 1,750,000 1,750,000 »750, 
Am Gen’ Gear: Oo. Wt & ais #) )  '290;409 ‘419, 889 499.494 
Am. Sm. Sec. Co. 7B divs. owen? 50, 


84,600 427 ,2 750,000 
0. com. divs. _(3%)1,829,940 x2,439 520 (3)1,503, a 
ens GEGnetlens.. oc eeeeneune $9,631,653 $13,592,828 $6,586 
Balance, surplus, for 6 mos. period - - $113:872 $5,165,071 $6,642 $60 
x Included in 1917 are two quarterly} dividends of 144% each and 
a special Red Cross dividend of 1%. 
CONSOLIDATED BALANCE SHEET JUNE 30 1918 AND DEC. 31 1917. 
(American Smelting & Refining Co. and American Smelters Securtites.) 


Am. Sm. & Ref. 














June 30°18. Dec. 31°17. June 30°18. Dec. 31°17. 
coma 5.841 186,797,476| Captt om ’ 
operty ace’t_ 133,905, apital stock— 

tae wr ora Jie 963,909 ,057 ,313 | Smelt. Co. com. 60,998,000 60,998,000 

Metal stocks. _.x42,366,986 36,339,500 do pref. 50,000,000 3 ,000 

Material & supp 8,423,709 7,478,121 Sec. Co. pf. “‘A’’ y9,867,500 9,992,000 

Prepaid taxes, do pf.“B” 23,539,500 3,682,500 

insurance, &c. 614,209 531,113| Am. 8. &R.Co 
EEA RE 8,186,851 10,901,718 lst M. bg_-- 032, 149,200 31,881,400 
Liberty bonds... 3,533,385 6,419,250} Accts., drafts & 

Loans sec.byStk wages payable 24,364,452 20,819,671 
Ex. coll., &c. 2,065,457 1,829,892/ Interest on E 

Copper in pro- accrued... 404,492 407 ,270 

cess of refin. 381,198 211,292/| Divs. payable_. 1,999,779 1,986,373 
Advances to af- Interest & divs. 

filiated cos... 1,008,168 1,091,781 unclaimed -__ 123,922 108 ,882 

Accts. and notes Accrued taxes.. 2,610,830 4,372,670 
received _.--.- 19,087,543 17,826,875) Enlarge’t & ex- 

Cash with trus- tension res’ve. 3,000,000 6,000,000 
tees of sk. fd. 7,120 9,820 | Employees’ ben. 

Pension fund--- 884,679 prey tt . Le yr ng 1,001,192 1,004,207 
td 478,923 e m eat. n. 

Life insur. fund a ae. 600,424 551.463 

Safety & welfare 40,948 43,149 

Fire insur. res’ve 412,121 412,121 

Misc. reserves... 3,717,352 2,642,353 

Profit and loss_. 27,069,266 26,955,394 

ee 221,907,978 221,857,754| Total ......-. 221,907,978 neg heer 

onsists of (June 30 1918) ore, bullion and factory product on han 
and os transit, $101,553,881, less unearned treatment eng Ba. . $9,673,641, 
and approximate value of metals purchased and on han payment for 


be de in refined metals, not cash, $49, 513,253; balance, 
$6 y After deducting $6,388,900 held in treasury and $743,600 
ent ‘eement. 
a After deduct: pine. - 
fund LF, $210.20 200 held in treasury.—V. 07, 


which 
} ta te ein trustees for redemption under stock retirem 
Z — fter deducting $26,460,500 held in 
000 held by trustees in sinking 
p. 1579, 1463, 1456. 
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Great Western Power Co. 
(Report for Fiscal Year ending Dec. 31 1917.) 
Mortimer Fleishhacker, President of Great Western Power 


‘ if.. San Francisco, Aug. 1, wrote in substance: 
Oo. ot a. ee in 1017 incressed ‘over 1916. 30,412,494 Ic. w. 


roximately 10%. The average was 11. 
mg w. hou. The number of consumers co increased 3.117, and 
the connected load 1 k. w.; Dec. 31 1917 figures showed 


.742 consumers, with 193,616 k. w. connected lead. Water power and 
we stations produced during the year 1917 457,998,905 k. w. hours, of 
which 432,858, k. w. hours, or 94.5% of the total, was generated by 
water power. 

Consolidation.—The work of consolidating the various ting com- 

nies into one company is steadily progressing, and it is Roped to soon 
Pave this organization completed. 

Construction Curtailed.—Due to general financial conditions, we were 
unable to enter upon any new construction work on a large scale. 

Rates. —Early in 1918 application was made to the Railroad Commission 
of California for an increase in rates. During the t month the Com- 
mission granted us a substantial increase in rates to all c of consumers, 
except of other power companies, electric railroads and municipal street 
lighting. This advance consists of one cent per k. w. hour on all energy 
used for lighting purposes, and 2-10 of a cent per k. w. hour on all energy 
used for power purposes. 

The rave ordor requires us in future to set aside $30,000 monthly as a 
special depreciation reserve. As the actual increase in revenue provided 
by this order should amount to about $75,000 per month, this provision 
can easily be complied with. 


By mutual agreement the company has also advanced its rate almost 
30% for electric energy sold under the large contract in force with the 
Pacific Gas & Electric Co. 


Contracts.—In 1917 numerous contracts were entered into, covering the 
sale of large blocks of power to various manufacturing concerns, aggregating 
more than 20,000 k. w., with a view of substituting this power for the 
energy formerly supplied to the United Railroads of San ncisco under 
the 10-year contract which contract expired in Nov. 1917. This new 
business is of a widely diversified and anent nature. 

Similar plans are being followed in substituting new contracts for that 
under which power is now supplied to the Pacific Gas & Electric Co., 
hereinbefore referred to, which contract expires in July 1919. Sufficient 
business is in sight and much of it is already contracted for to take the 
place of this contract, and at better rates. 

In this way we shall overcome the disadvantage of having two large con- 
tracts for service, the income from which aggregated in tne past almost 
25% of its cash receipts, and which absorbed about 37% of its output 

onsiderable new business has also been obtained from shipyards, electro- 
metallurgical plants, chemical factories and powder works in the San 
Francisco Bay region. Shipyards now being supplied, as well as those to be 
supplied in the near future, have contracts covering the construction of 
shies which run for several years. The majority of the new contracts 
taken in 1917 have been for enterprises other than war industries. The 
use of power on farms in San Mateo County and in the Sacramento Valley, 
for irrigation and reclamation purposes, is likewise constantly growing. 
Your company is supplying all of the large mines now operating in Plumas 
County. ‘The present load in this county is approximately 3. k. w. 

Income from the sale of water for irrigation purposes, through the large 
canal extending from near Oroville, on the Feather River, in a westerly 
direction, has increased, and will steadily grow as the country becomes 
more settled. The land served by the canal has been found suitable for the 
cultivation of rice, and one tract of 1,500 acres is now planted to cotton ana 
is being irrigated by water from this canal. 

Construction Activities.—While no new construction work of any extent 
has been entered into, considerable surveying and engineering has been 
done, and the management has been constantly working on plans for de- 
veloping the remainder of the 500,000 h. p. which your company owns and 
controls on the Feather River, below the large reservoir at Big Meadows, 
Plumas County, now known as Lake Almanor. The storage capacity of 
this reservoir now 300,000 acre feet of water. will, with the expenditure of 
$100.000, be increased to 380.000 acre feet before the next run-off season is 

ast. Our plans contemplate the building of a power plant at a point about 
Pimiles below the Big Meadows Reservoir, where there is an effective dro 
of about 1,100 feet, and an ultimate output of 120.000 k. w. can be devel- 
oped. The first installation advisable is of 40,000 k. w. capacity. 

The 100,000 volt substation at Valona is now in operation and is destined 
to be of growing importance on account of its location in the centre of this 

apidly growing industrial region. 

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS. 

Western Power Corp. and Sub. Cos.—Inter-Co. Items Eliminated.] 











1917. 1916. 1917. 1916. 
Electric revenue__$3,814,181 $3,575,904 | Deduct—Int. on 
Steam revenue... 151,579 140,016 notes, &c.... $13,182 $6,424 
Water revenue... 43,344 34,433 Rentals, &c.__-_ 52,534 47 ,842 
Ce... nas cenen deb.551 deb.7,007 Uncollect. accts. 20,396 19,630 
Amortiz’n bond 

ae $4,008,553 $3,743,346 discount, &c- 68 ,067 56,770 
Production -..-.-. $408,372 $370,586 | Interest on funded 
Transm. & distrib. 275,604 234,152 debt (net)... 1,557,694 1,475,961 
Commercial ._..- 192,350 201,108 
Steam service_._. 177,377 171,234 Tot. deductions.$1,.711,873 $1,606,627 
Water service_-_- 29.985 11,499 | Net inc. for year... $804,299 $985,538 
General & miscell. 166,000 154,806 Dividends on 
as arvdsenie 90 eae 283,586 219,288 Pref. Stocka— 

(inserted by 

| SRS $1,533,274 $1,362,674 dtior)— 
Net earnings. _...$2,475,279 $2,380,672 | Cal Elec. Gen 
Add—tInterest ... $13,654 $27,283 + ee $150,000 $150,000 

Rentals & leases 27,239 18,931; W.P. Corp. 4% 282.699 282,920 

Profit on securs Other deductions (?) (?) 

chet: aivawig 165,279 








Gross income --...$2,516,172 $2,592,165| Bal., surplus... $371,600 $552,618 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 
Western Power Corporation and Sub. Cos.) 











1917. 1916. Ltabtlities— 1917. 1916. 
Asseis— 7 ~ (Conti ued)— $ $ 
Plant, prop.&fran.47,457,158 45,523,757 | lst M. 5% s.f.bds.: 
Invest.insecur... 558,866 464, G. W. P. Co..e21,444,000 21,548,000 
Cash in sink . funds 4,097 1,008 City Elec. Co..f1,630,000 1,663,000 
Materials & supp. 390,361 292,353 Cal.El.Gen.Co., 
Insur. premiums... 4,781 5,158 Series **A’’... 1,001,000 1,085,000 
Expense funds and Cent. Oakl. L.) 
prepaid taxes... 115,044 101,757 & P. Co....| 
RS 39,335 630,178 | Cons. L. & P. Co. 158,000 228 ,000 
Special deposits... 615,148 1,258,853 Gen. M. 6% 
Accounts receiv’le 532,978 492,371 8. f. bonds___- 
Notes receivable.. 146,818 99,513|G. W. P. Co. Cal. De oo 
Unamortized disc. Gt. W. Pow. Co. 
} onsecs.&exp.. 597,172 686,145 of Cal. 6% conv. 
DE wontenccane 94,232 88,605 Oe |... pce cas 4,990,300 5,000,000 
West. Pow.Co.6% 
ER ncritnnene 50,555,990 49,643,747 7S ee ee et | ane 
Cons. El. Co. Gen. 
Liabtlities— M.5% s. f. bds_g1,673,150 1,901,150 
West'n Pow. Corp. Accounts payable. 438,674 396 473 
Preferred stock -_a7,067,492 7,067,492|Notespayable._.. 738,750 50, 
Common stock.b3,657,900 3,657,900| Miscellaneous_... 145,078 117,946 
West'n Power Co.: Accrued int.,&c.. 807,319 684,592 
Preferred stock. c10,600 10,600 | Reserves ___.___- 41,665,254 1,430,147 
Common stock. c38,900 38,900) Surplus _.____._- 2,578,862 2,264,546 
Cal. El. Gen. Co.: 
Preferred stock. 2,500,000 2,500,000} Total ___...___ 50,555,990 49.643,.747 


a Includes pref. 6% cum. stock, $7.062.536. and to be issued against 
certificates of, deposit, $4,956. b Includes common stock without par 
value, $3,613,775, and to be issued against certificates of deposit, $44,125. 
ec After deducting $5.989,400 pref. and $14.631.100 com. stock held in 
treasury. d Includes in 1917 reserve against appreciated value of propert 
held for future development, $1,436.867; liability insurance. $12 Bel. 
income invested in fixed apie since Dec. 31 1912, $83,520, and misc.. 

20,506. e Includes $665. pledged with trustee of the California Elec- 
Generating Ca, bonds and not bearing interest, but not $3,108,000 
After n 


held in treasury. deducting $1,038.000 held in treasury. | g After 
deducting $401,850 held in treasury.—V. 107, p. 185. al 





GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Government Lease Contract for Railroads Under the 
United States Railroad Administration.—The contract 
between the United States Railroad Administration and the 
companies operating thereunder will be found in full on 
page 1157 in last week’s issue. 

‘rhe list of railroads under the Federal control as of July 13 
was published on p. 147 of the current vol. of the “Chronicle.” 


Ala. Tenn. & Northern Ry.—Plan Declared Operative.— 
Ther nization committee, George C. Van Tuy] Jr., Chairman, gives 

notice as of Sept. 26 that the ies of the railway have been p 
at foreclosure sale in behalf of the reorganization committee for the pur- 
the 





poses of the plan of reorganization, dated April 24 1918, and that 
reorganization committee has declared said plan and agreement opera ¥ 
See plan. V. 106, p. 2558.—V. 107. p. 400. 290. ~_— 


Arizona Eastern Ry.—General Manager.— 


C. M. Scott has been appointed General Manager under the U. 8. Govy- 
ernment with headquarters at Phoenix, Ariz.—V. 103, p. 1209. 


Atchison Topeka & Santa Fe Ry.—Contract.— 

The directors on Sept. 25 voted to recommend to the stockholders on 
Oct. 15 the acceptance of the contract offered by the RR. Administration 
for the operation of the property during the war. 

8. D. Beldsoe and E. D. Engel were elected directors to succeed Walker 
D. Hines, now in the service of the RR. Administration, and the late 
Homer A. Stillwell. Mr. Engel was also elected a Vice-President of the 
company.—V. 107, p. 1191, 1002. 


Bay State Street Ry.—Bond and Note Data.—In reply 
to an inquiry the “‘Chronicle’”’ is informed as follows: 
(a) The $57,000 seriai notes of the B State Street Ry. 
retired on Aug. 15 1918. ” aw . Fee 
1,000 equipment notes due Aug. | 1918 were purchased by 


er. 

(c) 1. The $159,000 let Mtge. bonds of the Providence & Taunton 
Street Ry., which matured Sept. 1 1918, were not paid. 

2. The $126,000 plain 5% bonds of the East Middlesex Street Ry., 
which matured Sept. 1 1918, have been paid and canceled. 

(d) The $240,000 Ist Mtge. bonds of the Newport & Fall River Street 
Ry., due Aug. | 1918, have been purchased for the account of the Receiver. 
(e) The interest on the equipment notes due in Aug. 1918 was . 

(f) No Receiver’s certificates are outstanding.—V. 107, p. 1191, 1003. 


Boston & Maine RR.—Plan Revisions.— 

It is understood that a meeting of the reorganization committee was held 
Sept. 23 at which a number of corrections and revisions of the reorgani- 
zation plan were agreed to. The plan was then forwarded to the Rail 
road Administration authorities at Washington. After the plan is finally 
approved by the Railroad Administration the necessary meetings of the- 
leased lines and other parties at interest will be called to vote on it. (Bos- 
ton ‘‘News Bureau’’).—V. 107, p. 801, 290. 


Bristol County (Mass.) Street Ry.—Dismantlement.— 

In response to an inquiry Swift-McNutt Co., Boston, write: ‘‘We have 
dismantled the property of the railway and its line running from Febron- 
ville. Mass., to Taunton, Mass., which is the whole of the company’s 
property with the exception of the 34% mile branch from Briggs Corner to 
Attleboro. This branch was purchased from us by the City of Attleboro 
in whom the title rests. The city is operating this line under the name of 
the A BC Street Ry., and we believe under some working agreement with 
the Inter-State Street Ry.—V. 105. p. 2183, 1707. 


Calumet & South Chicago Ry.— Merger Plan.— 
S-e Chicago Local Transportation Co. under ‘‘Reports and Documents” 
on a subsequent page.—V. 100, p. 1831. 


Canadian Northern Ry.—New Construction Com pleted.— 
This company on Sept. 21 completed the last link in the Transcontinental 
line when the section between Hawkesbury and Montreal was declared 
=—y for traffic. A passenger service will begin Oct. 13.—V. 107, p. 1191, 


Central RR. Co. of Pennsylvania.—Discontinuance.— 
President W. H. Gephart on Sept. 16 gave out the following: 


This company will discontinue all freight and passenger service and will 
cease operation on Sept. 28 1918, on which date a decree of dissolution of 
the company will be made effective and all tariffs canceled and concur- 
rences revoked under special on No. 47322 of the Inter-State 
Commerce Commission.—V. 107, p. 694, 603. 


Chicago & Alton RR.—Standard Return.— 


The amount of the ‘Standard Return’ under the terms of the Govern- 
ment contract is reported to the ‘‘Chronicle’’ as being $3,181,341 97 for 
this company, this figure, however, not being final.—V. 107. p. 694,603. 


Chicago City & Connecting Rys.— Merger Plian.— 

See Chicago Local Transportation Co. under ‘‘Reports and Documents” 
on a subsequent page.—V. 106, p. 2755. 

Chicago City Ry.—Div. Reduced to 1%—Merger Plan.— 

The directors have declared a quarterly dividend of 1% pogetts Sept. 
30 to holders of record Sept. 26. The holders of this stock have received 
8% per annum since 1915. 

See Chicago Local Transportation Co. under ‘‘Reports and Documents”’ 
on a subsequent page.—V. 106, p. 1223. 


Chicago Elevated Railways.— Merger Plan.— 
See Chicago Local Transportation Co. under ‘‘Reports and Documents” 
on a subsequent page.—V. 105, p. 2269. 


Chicago & Oak Park Elevated RR.— Merger.— 
See Chicago Local Transportation Co. under ‘‘Reports and Documents” 
on a subsequent page.—V. 105. p. 2271. 


Chicago Railways Co.—Merger Plan.— 
See Chicago Local Transportation Co. under “‘Reports and Documents” 
on a subsequent page.—V. 107, p. 500. 82. 


Chicago St. Paul Minn. & Omaha Ry.—Gen. Manager. 

Secretary .— 

J. J. O'Neill has been appointed Gen. Manager of this company. 

John D. Caldwell has been appointed Secretary and Assistant Treasurer. 
—V. 107, p. 1003, 905. 


Chicago Local Transportation Co.—Suits.—Election.— 

Judge F. A. Smit in the Circuit Court at Chicago on Sept. 14 was to 
have heard two suits brought to prevent a referendum on the traction 
ordinance at the election in November. 

Judge Smith in the Circuit Court at Chicago on Sept. 20 ruled that the 
allegations of certain opponents of the Chicago traction ordinnace which 
ap under ‘‘Reports and Documents’ on a subsequent page, were 
insufficient to warrant the issuance of an injunction restraining the city. 
and the election board from placing the traction question on the ballot 
to be voted upon Nov. 5.—V. 107. p. 802, 695. 


Chicago & Western Indiana RR.—Tenant Companies 
Meet Interest on Collateral, but No Interest Paid on Notes.— 
An officer of one of the tenant companies writes: 


In your issue of Sept. 7, page 1003, referring to the default in the pay- 
ment of the notes of the sHicago & Western Indiana due Sept. 1, you make 
this statement, ‘‘no funds having been received with which to meet either 

principal or semi-annual interest on this obligation.” 
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ey are obliesard to do six months; 
Sept. 1 six months’ interest on the $21,000,000 of bonds, 
stantially more than the interest on the notes, and the trustee had authority 
under the trust agreement to a e 
of the interest on the notes. 


ustee 
maney as additional colla A 
only write this for the purpose of calling attention to the error in your 
statement that there were no funds on hand to meet the semi-annual inter- 
est, as that carries the implication that the owner iines are not complying 
with their agreement with reference to the $21,000,000 First & Refunding 
Mtge. bonds. Compare V. 107, p. 1003, 1191. 


Cincinnati Indianapolis & Western RR.—President.— 

B. A. Worthington has been elected President, succeeding John Henry 
Hammond, resigned. F. J. Gobel has also been elected Treasurer.— 
V. 107, p. 1099, 397. 

Cincinnati Traction Co.—New Franchise in Effect.— 

The operation of the street car system in Cincinnati on Sept. 23 came 
under the effect of the new franchise revision enacted 30 days previously 
by the City Council. For details, &c., see V. 107, p. 1191, 1003, 905. 


Coal & Coke Ry.—Acquisition by Baltimore & Ohio.— 
See Baltimore & Ohio RR. under “Reports” above —V. 107, p. 82. 


Colorado Midland RR.—Discontinuance—Argument, &c. 
Issues leading up to the discontinuance of service on the Colorado Mid- 
land RR. and the proposed dismantling were presented to the Supreme 
Court in oral argument on Sept. 17 by counsel soprcecating the owners, the 
receiver, A. E. Carlton, the shi and the Colorado Title & Trust Co. 
Represented, also, were the Colorado P. U. Commission and the Attor- 


ney-General’s office. The case has been taken under advisement. The 
Denver ‘News’ further says: 
The argument was directed to an making 


Ragen for supersedeas 

bo whey a temporary stay order until the case could be heard in detail. 
e sor f went into effect Aug. 5, after the service had been discontinued, 

and had the effect of preventing the dismantling until all the issues were 


determined. 

All interested parties agreed by stipulation to let the argument go toward 
the final conclusion in the case. The Court ordered the stipulation filed 
and proceeded with the matter as originally docketed. It is the opinion 
of counsel, however, that the Court may decide to consider all the phases 
and write an opinion early in October. 

C. C. Dorsey, of Hughes & Dorsey, re coueneiog 2- E. Carlton and the 
owners of the railroad, told how, when the U. S. RR. Administration was 
created, the Midland, along with other roads, went into Government 


control. 

Later the question of compensation came up. The owners believed that 
$300,000 yearly rental was fair and oquatal. but the McAdoo adminis- 
tration would not give more than $100, . He-said the Railroad Adminis- 
tration not only refused to pay compensation for the six months that the 
Midiand was supposed to be under Federal control, but refused alo to 
shoulder the operating losses. 

Only 15% of the railroad’s business is local, the balance being trans- 
continental service pments. To put the railroad on a paying basis it is 
estimated that the local freight rates would have to be increased 500%. 
Much of this local business is open to competition. 

I. B. Melville, counsel for the shippers, declared that the jurisdiction lies 
with the State P. U. Commission. Clarence C. Hamlin, of Colorado 
Springs, represented the Midiand bondholders.—vV. 107, p. 905, 695. 


Columbus Ry., Power & Light Co.—Offering of Two- 
Year Notes.—E. W. Clark & Co. have offered at 98% and 
int. $2,500,000 = enpene 7% Secured gold notes, dated 
July 1 1918, due July 1 1920. Authorized, $3,000,000; 
issued, $2,500,000. 

Passed by the Capital Issues Committee (opinion No. A-926) as not 


incompatible, &c. 

Company.—Owns and o tes the street railway and commercial electric 
light and power systems Columbus, O., aad vicinity, serving a popu- 
lation of 275,000. The sytem consists of 149 miles of track on single- 
track basis and 395 passenger, freight and work cars; steam power plants 
with an aggregate capacity of 40,560 k.w. and 14 sub-stations;: electric-light 
and power distribution system serving approximately 28,590 customers. 

Security.—These notes, in addition to being a direct obligation of the 
pec ml will b2 secured by pledge of $1,175,000 Ist Refunding & Extension 
Sinking Fund M. 5% gold bonds, and $2,700,000 General M. 6% gold 
bonds. Any additional Ref. & Ext. bonds certified must be substituted 
under this pledge for General M. bonds. 

Bonds Pledged.—The Ist Ref. & Ext. 5s pledged as security are secured by 
a First M. on the electric ee. Serer and heating properties. For the lasu 
12 months the light and power department supplied about 45% of the gross 
and 48% of net earnings. These bonds are also a mortgage on the street 
railway syste n. subject to prior liens, secured by closed mortgages, for 
the retirement of which bonds of this issue are reserved. 

The Generil M. bonds are a mortgage on all of the properties of the com- 
pany, subject to the ist Ref. & Ex. M. bonds and the underlying rail- 
way bond: mentioned. 

pprvisal.—The physical property has been operations at $20,158,680 
without the usual allowance for going val ie, franchises and other intancible 
values. Against this valuation there is a total bonded and other indcb ed- 
ness of $14,033 .000, ~~~ this issue of notes from the proceeds of which 
over $500,000 will be used for impts. and extensions to the property. 
Earnings for Five Calendar Years and Year ending June 30 1918. 

Cal. Years— 1913. 1915. 1916. 1917. 1 -18. 
Gross earnings _._$3,003,454 $3,113,175 $3,537,400 $4.024.186 $4,229,372 
Net earnings - _ _ .$1,063,934 $1,266,738 $1,432,275 $1,080,257 $1,145,148 
Int. on fund. dt_ 536,086 


Bal. for note int. 
Pr Oe | eae See ee 


New Note Issue—Refunding.— 

Replying to our inquiry, we are informed that only $677,000 of the 
notes of the company which matured on Aug. | 1918 were ever sold. 
These notes were paid off at maturity out of te proceeds of some of 
the notes above described. No dividends have been id on the Prior 
Preference stock or on the “‘A’’ preferred stock since April 1918. 


Suit Dismissed from Fed. Court.—Contract and Fare Situat’n. 


Judge Westenhaver in the U. 8. District Court at Columbus, O., on 
Sept. 21 dismissed the injunction suit of the company against the city to 
enjoin it (the city) from compelling the company to live up to its franchise 
except on lines in streets where ts in petuity are claimed, the action 
of the Court being based on lack of j ction. Tne Court suggests that 
the present emergency calls for ‘‘some kind of accoramodation or temporary 
compromise between the parties.”’ 

e decision as reported in the “‘Ohio State Journal” of Sept. 22 is 
in part as follows: 
he contention of the company that it had a right to terminate the fran- 
chise contract on account the war and the increased cost of operation 
due to the war is held not to be pertinent. 

The contract features of the franchise are held t» be binding on both city 
and the company for the full specified period of _5 y ars. It will not expire 
until 1926. The stipulated rate of fare to be et a during that term, 
says the Judge, is ‘‘mutually binding and unalterable, except by the con- 
sent of both parties.” 

The Court stated that the company has not the right to refuse to operate 
a street railway line nor remove its tracks at will. furthermore, the com- 


ny is not a tenant of the streets under a franchise contract of indefinite ! 
uration, much less a tenant merely by sufferance. 





Bo far a strech cor patrons ese consaeed, the cleuntion 28 
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Vv. 107, p.. 192, 802. 

Cuba RR.—Action Deferred on Common Div. Due Nov. 1. 

The tors have deferred action on the quarterly di - 

Nov. 1 on the $15,550,000 a common stock, all of which 
Cuba Co. Itis said that the past year 

from $6,452,108 in 1917 to $11,645,097, w from $1,922,- 
145 to $3,860,243.—V. 107, p. 1095. mui 
Denver Union Terminal RR.—General Manager.— 

enver & Rio 


The jurisdiction of E. L. Brown, General Manager of the 
Grande RR., has been extended to cover this company.—V. 106, p. 2756. _ 
aimeeenemealll 


Des Moines City Ry.—Sirike Vote.— 

Because no xeply has been received to their request for higher wages, the 
employees of company on Sept. 17 voted to strike, no date, however, 
having been set.—V. 107, p. 802, 401. 


Detroit United Ry.—Litigation.— 

Judge Dingeman in the Circuit Court at Detroit on . 24 denied the 
motion of attorney for the company for a dissolution of injunction re- 
stra’ the company from violating the ordinance. The ordin- 
ance f ids a fare higher than five cents and orders the company to sell 
tickets at six for a quarter.—V. 107, p. 1192. 


Detroit Grand Haven & Milwaukee Ry.—Litigation.— 
Judge J. 8. McDonald in the Circuit Court at Grand Ra . Mich., 
on Sept. 24 handed down a decision by the terms of which the company 
wins the action brought by the State to secure a new interpretation of 
the company’s charter which would compel it to pay a higher tax. The 
as eT : pene under the States’ construction amount to about $5,000,000. 


El Paso Union Passenger Depot.—General Manager.— 
The jurisdiction of G. F. Hawks, General Manager of the El Paso & 
Southwestern ae has been extended over this company’s property, 


Georgia Southern & Florida Ry.— Federal Manager .— 
The jurisdiction of Federal Manager E. T. Lamb has been extended 


over this company’s property and the Hawkinsville & Florida Southern RR. 
—V. 107, p. 291. 


Grand Trunk Ry.—Note Issue.— ; 

This company’s issue of £3,000,000 6% three-year Secured notes which 
were reported sold in last week's issue will replace £2,000,000 of 5% 5-year 
notes maturing for repayment on Oct. 1, the balance of £1,000, being 
new money. 

The old notes were issued in 1913, £1,500,000 in July at 98 and the bal- 
ance later at 98%. The last issue of Secured notes by the Grand 
was £1.000,000 of Six Per Cents, at 98% in Dec. 1917, to meet 5% 
notes maturing last January. It is noteworthy that the company is now 
borrowing on better terms than in Dec. last and the provision of new money 
at this juncture is interesting in view of the ae ations for Government 
pur (London ‘‘Statist.’") Compare V. 107, p. 1192, 1100. 


Hartford & Springfield Ry.—Receiver.— 

Application has been made to Judge Willard S. Case in the Supreme 
Court at Hartford, Conn., for the appointment of a receiver for thig 
company.—V. 106, p. 2345. 


Hawkinsville & Florida Southern RR.—Federal Mgr.— 
See Georgia Southern & Florida Ry. above.—V. 97, p. 1757. 


Humbolt (Nev.) Transit Co.—Fare Increase.— 
The Nevada Kk. Commission has authorized tuis company to increase 
its rates of fare to 6c.—V. 84, p. 804. | 


Illinois Traction System.—Rates.— 

Judge English in the U. 8. District Court at Danville, Tl., on or about 
Sept. 15 granted a apt og eees injunction restraining the State of [llinois 
from interfering with the company in the proposed increase of passenger 
rates above 2c. a mile with 3c. as the maximum that may be charged. 
= — = —- and steam lines on an equal footing as to rates. 
—v. Ae ‘ 


~Interborough Rapid Transit Co.—Shuttle Service Or- 


dered Resumed.— 
See Rapid Transit in New York City below.—V. 107, p. 1100, 1003. 


Interborough Consolidated Corp.—vLoan Reduced, &c. 

The $2,000,000 loan of this company first due April 1 1917 has been re- 
duced to $700,000, and is now due Jan. 2 1919. See also Interborough 
Rapid Transit Co. under ‘‘Reports’’ above.—V. 106, p. 2345. 


Long Fork Ry.—New Coal Line.— 
See Baltimore & Ohio RR. under ‘“Reports’’ above. 


Louisville & Nashville RR.—Secretary.— 
E. 8S. Louche has been appointed Secretary and Acting Treasurer, 
—V. 106. p. 2645. 


Manhattan Railway.—Annual Earnings.— 
_ See Interboro. Rap. Transit Co. under “Reports” above.—V.106,p.822. 


Metropolitan West Side Elevated Ry.— Merger.— 
See Chicago Local Transportation Co. under ‘Reports and Documents” 
on a subsequent page.—V. 107, p. 1004. 


a 
Minneapolis St. Paul & Sault Ste. Marie RR.—Treas. 


Secretary G. W. Webster has been also appointed Treasurer, s 
C. F. Clement, who is now Federa! Treasurer.—V. 107, p. 697. 


Monongahela Valley Traction Co.—fFurther Data.—- 
The offering of this company’s $5,500,000 General Mtge. 
7% bonds by the National City Co. was noted in these col- 
umns recently. 

‘Passed by the Capital Issues Committee as not incompatible with the 
national interest, but without approval of legality, validity, worth or 
security. Opinion No. A-1550.” 

Principal and interest payable in New York or Baltimore at option of 
holder. Denoms. $1,000, $500 and $100c. $1,000c*. Central Union 
Trust Co. of N. Y., Trustee. The company agrees to pay the interest 
without deduction for any normal Federal income tax in an amount not in 
excess of 4%. 

Digest of Letter Pres. Jewes O. Watson, Fairmont, W. Va., Aug. 30 

Company.—Incorporated in W. Va., May 18 1912, and provides one or 
more tee service to Fairmont, Clarksburg, Mannington, and a number 
of other cities and towns in the Monongahela Valley of > 
In addition, owns over 95% of the stock of the Kanawha Traction & Elec- 
tric Co. (now known as the Parkersburg-Marietta Division), which serves 
Parkersburg, W. Va., Marietta, Ohio, &c. fi 

Capitalization Upon Completion of Present Financing. eS: 
Authorized. Outstanding. 
Common stock (paying 5%) ------------------ $12,000,000 etre 1 


<< me coe 





Preferred, 6% cumulative stock ----..-.-.----- 4,000,000 431,730 
General Mortgage 7% Five-Year goid bonds, 

1008 (Chis leswe) .....-5- -- ee cre cw eres nwsese $15,000,000 $5,500,000 
Monongahela Valley Traction Co. Ist (& Ref.) 

5s, 1942 (V. 102, p. 1346; V. 94, p. 1508)_.-- 15,000,000 x4,250, 
Fairmont & Clarksburg Ist Mtge. gold 5s, 1938. Closed. 2,500,000 
Kanawha Traction & Electric Co. (three issues 

Of macetiving WenGs) . -. 6 -ocsce we pccwssdekea Closed. 700,000 
Kanawha Tract. & El. Co. Ist & Ref. 5s, 1936.. 5,000,000 1,700,000 


* Including $10,700 common and $78,300 pretuved reserved to exchange 
for minority stock outstanding of Kanaw Traction & Electric Co. 
x Excluding bonds deposited as security for General Mortgage 7% bonds. 
Security.—A m age on the entire property owned in fee, subject to 
underlying liens, and wiil be further secured by the pledge of about 99% 
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of the common stock and about 93% of the preferred stock of the Kanawha 


Traction & Electric Co. Through tho Gepost of £5,200 280 aut af 99 750,- 
600 of bonds issued or presently to be issued under the Ist poy! Mtge., 
yay en ds will share cotebiy, to the extent of the bon 


deposited, 
in the lien of the Ist (& Ref.) Mtge. As further im 6 Ref.) “Mige. bonds 
are issued, they will be pledged under the General Mortgage. 
ani st (& Ref.) o. 5% Sends ate & SNS MAENRS OS 7S_5 mies of strest 
and interurban er plant at Hutchinson, 


way, and on the company’s pow 
lle, one on all the 


the plant now under construction at Riv and coai 
properties. In addition, they are a mortgage on the = ooo Ya. the Ag 
ty, ee only to $2,500,000 


Fairmont & eens Frect 
Mortgage 5% bonds, to retire which, Ist (& Ref.) M. unis aoe vonerved. 
A further shares of stock of the Kanawha Traction & Electric Co. are 
acquired from time to time, they shall be Ew a gee a no additional 
Kanawha Tr. & El. Co. Ist & Ref. Mortgag may be issued (except 
for refunding underlying aa unless Goposited as additional security 
under the General Mortgag 
The ———— amount of underlying securities outstanding with the public 


increased. 

meu. —This is represented by $3,431,730 of 6% cumulative preferred 
8 and $8,288,861 of common stock upon which dividends are being paid 
— rate of 5% per annum 


scrow bonds may be issued for not exceedi 75% of the cash cost of 


extensions, provided net earnings are at least 1% ‘Soy 1 bond pone ag 4 
under! ends and those applied for. The abov. e does not appl the? 
first ,000 of escrow bonds issuable, the proceeds from which the = 


pony vs will require in connection with the purchase of coal properties under 


Daprestitten. patiee. Sinking Fund.—There shall be included in operat- 
ing expenses a ‘dep a charge of 20 cents per gross ton of coal mined and 
3 cents per M. cu. ft. of natural gas sold, to be into a sinking fund for 
the purchase or redemption of the General ortgage 7% bonds. —_ 
company will also expend or reserve annually for maintenance and d 
ciation equal to 20% ro — gross and 6 of gross earn a 
from the sale of electrici 
Rates.—With the ee of the West Virginia P. Commission, the 
rates on the interurban lines of the lone ar el Me ee Division were 
increased an average of 20%, effective April 1 1918, ome increases in the 
rates for natural gas and in railroad rates for the Parkersburg-Marietta 
sath bene are expected. 
ne hg 116.57 miles of street and interurban railways in and 
PR airmont Cees. Mannington and other cities and towns in 
the northern part of West Virgin ia. Also does the entire gas and electric 
light and power ——s in Fairmont and several other communities. 
e Kanawha Traction & Electric Co., now known as the Parkesburg- 
Marietta Division, owns 60.84 miles of street and interurban railways and 
does the entire electric light and power business in Parkesburg, Va., 
Marietta, Ohio, and in a number of other towns in the northwestern part 
of West Virginia and southeastern Ohio. 
Value.—Based on the consulting engineers’ estimate, the 
replacement value of the property will be over $21,000,000, against which 
there will be outstanding $14,650,000 bonds, incl. this issue-—V. 107, 
p. 1 


Montreal Tramways Co.—New Car Fare.— 
The Quebec P. U. Commission has announced its decision in this com- 
ny’s rate case allowing it to charge . 6-cent fare in the ore. : or sell 
Five tickets for 25c., making a 5-cent fare. Between 6 and 8 a. m. and 
5 and 7 p. m. six tickets will sold for 25c. School children tickets will be 
seven for 25c. Nighe tariff is 15c. cash. Free transf 
The former rates were 5c. fare or six tickets for 25c. The ‘special 
rivilege for workingmen in morning and afternoon was seven tickets for 
ee. and ten children’s tickets for the same. There will be no change in 
the free transfer privilege although the local tramways commission in its 
1 le ed ic. for transfers.—V. 107, p. 603, 501 


LRR., ca ere erger Plan.— 
See Chicago Local Transportation Co. under ‘‘Re and Documents”’ 
on a subsequent page.—V. 107, p. 1104. a al ida 


Oregon-Washington RR. & Nav. Se —Gen. Mgr.— 
M. J. Buckley, General Superintendent, has been appo' pointed General 
Manager under t ¢ U. 8. Government both for this Coast Hit. Se oo ty oh 


. h head- 
quarters at Portland, Ore., effective Sept. 12.—V. 107, p. 
Pacific & Eastern Ry.—Control Relinquished.— 










This compa ots. has been relinquished from Government control and the 
sia a7 pa $A of . O’Brien as Federal Manager has been discontinued. 
—_ Dp. 


Pacific Gas & Electric Co., San Fran.—Bonds Called.— 

One hundred ($100, 900) bey ty Sink. Fund 4%% gold bonds, 
dated 1903 of the San Fr. lec. Co., ranging in number from 
2 to 3959 incl., have been, a _ — ayment Nov. 1 at 105% of their par 
value at the Union Trust Co. of San Francisco.—V. 107, p. 906. 


Pennsylvania Co.—heduced on Philadelphia List.— = 

The Philadelphia Stock Eumhange Ht. ae . _A7 —- off the lar list 
$62,000 34%% Guaranteed “A” retired and 
canceled by operation of the By ~ B ie ys ‘the Sateen of said 
certificates listed $4,905,000, excepting $905. 000 retired and canceled 
by operation of the sinking fund to Sept. 1 1918.—V. 107, p. 291, 284. 


Pittsburgh Railways Co.— Wage Appeal to War Board.— 

This company’s employees on Sept. 24 rejected the latest offer of the 

receivers and voted to ask the War Labor Board to take jurisdiction of 
their demand for an increase of wages. 

The offer of the receivers contemplated a scale of 43, 46 and 48 cents an 
hour, the first rate being for three months, the second for nine and the 
third for men who had served a year. It was coupled, however, with the 
condition of an increase of 25% J, the swing runs and trip rs, which would 
have in the number of men so employed from a ut 25 to about 
50% of the total. The receivers offered also a bonus of three cents an 
hour above the scale rate to all men working swings and trippers. 

The present scale is 37, 39, 41 and 45 cents, but three years’ service is 
requir to obtain the maximum rate. 

i he rates proposed are satisfactory, but the men do not like the condi- 
ons. 

The Union Trust Co. of Pittsburgh, before Judge Charles P. Orr in the 
U. 8. District Court - hay t. 24, filed a petition asking the Court to 
require the receivérs to 37, 775 fixed charges due July 1 on the mort- 
gage of the West End Pactlon Co. Judge Orr signed an order uirin, 
the rece vers to show cause on or before Oct. 7, why the prayer shoul 
not be granted.—V. 107, p. 1193, 1101. 


Public Service Corp., N. J.—7-Cent Fares Granted.—The 
New Jersey Board of Public Utility Commissioners on 
Sept. 27 authorized this company to increase fares from 
5 cents to 7 cents, effective Oct. 15. The following was 
announced in yesterday’s dispatches: 


The 7c. charge is to continue until March 31 1919. Beginning April 1 
next the fare of 6c. is to be charged until a further order of the board. The 
increase is in addition to the 1c. now exacted for initial transfers, and follows 
the recommendation of the War Labor Board that the company be 
mitted to obtain additional revenue to meet the advance in wages given 
to the employees following the award of the Labor Board raising wages in 
excess of the amount allowed by the Utility Board. The company has 
until Oct. 10 to file its acceptance of the rates. 
The Board will — mn jurisdiction of the emergency or war surcharge as 
a for the modifying or abrogating it as the conditions 
It is ant tletpated or the Utility Commission that it may be possi- 
ble to adopt some oF an before April 1 next. The plan with its schedule of 
rates when adop will be substituted for the en ee 
The wage award ede to the employees by the W: oy hoy Board is 
esieenctive to June 7 1918. This makes it perative for the railway 
ny not only to pay the increased wages as they become due, but in 
sddition en wees in excess of those already paid, accruing since June 7 last 
ccordance with the same scale.—V. 10 _p. 502, 402. 


py Som oe Ry., Lt., Ht. & Power Co.—Sub. Co. Sale.— 
See Quebec & Saguenay Ry. below.—V. 107, p. 1005. 











—==: 3 


Quebec & Saguenay Ry.—-Payment-—W. sage — 
wy Seige Forges states hee Tied tis dete Cee 
0. eC 
og Payment and | an = balance will be Secanins me 
about 20% were recently granted.—V. 107, p- 182. 
Rapid Transit in New York City.— Service Resumption. 

The New York P. 8. Commission has authorized the Interborough Rapid 
Transit Co. to ~ 3 shuttle service between the Grand Central and Times 
Square stations on or before Oct. 5. This service ar os 
link of the rapid transit oH system.—V. 107, p. 1005, 

St. Louis-San Francisco RR.—Federal a —_ 

The jurisdiction of Federal Manager Le Rov Kramer has been extended 
over this vino A ’s lines east of the Mississippi River, succeeding E. 
Lamb, Fed Manager.—V. 107, p. 1005, 604. 

San Francisco-Oakland Terminal Rys.—Coupon Pay’t. 

F. W. Frost, Sec.-Treas. company, announces that funds for pay- 
ment of coupon 23, due Faly ber: 1917. of the San Francisco Oakland & San 
WoiteF inal By. 24 t. Bank , A Fran n° pons ~ ho aid 

e ‘argo a Na ank, E : 
upon presentation at the bank.—V. 107, p. 906, 697 is bi 

South Carolina Light Power & Ry. wsllansials Offered.— 
A. B. Leach & Co. are offering anew issue of $450,000 3-year 
7% gold notes, due Sept. 1 1921. The issue is to provide 
funds for payment of floating indebtedness incurred for 
additions and petcorentaes. 


A. B. Leach & Co. report that earnings for the 7 months from Jan. 1 
to July 31 were more than 3% times the pe. dividend requirements and 


more than 1% times interest char Yeo: for July showed 
an increase  & 6.9% over Bose . uly 1917, 7 and net an increase 
of 80.4%. eclared the e regular dividen of 1% 


on 
the pref. stock, big f—.y My y lto reed of record Sept. 20.—V. 106-2.1194, 
Southern Ry.—Vice-President.— 


C. F. Steel, a , has been elected as a Vice-President.—V. 107, 
p. 1102, 1008. 


Southern Street Railway. —Merger Plan.— 
Transporta 


See Chicago Local tion Co. under ‘Reports and Documents” — 
on a subsequent page. 


Terminal RR. Association of St. Louis.—Rates Reduced. 

The U. 8. RR. Admin. has instructed this company to modify the new 
freight tariff between St. Louis and East St. Louis, which became effective 
June 25, and which provided for radical advances.—V. 107, p. 605. 


Trans Mississippi T Terminal RR.—Officers.— 
C. L. Wallace ected President > succeed J. 
and A. Robertson has Ry eeeded by J. 
107, p. 803, 403. 


Trenton & Mercer County Traction Ce Co.—Fare Increase. 
The New Jersey P. U. Commission has granted of the sa an increase 
in fares as follows: ‘The order allows the withdrawal = the sale of tickets 
of six for 25 cents, and also orders that the 5-cent fare be discontinued 
during the war. It grants the right to collect 6 cent fares.—V.106,p.2758. 


Tri-City Ry. & Light Co.—Rates.— 

The Illinois P. U. Commission issued the following orders: ‘‘The 
poset advanced increase in street railway rates in oline, East M e, 
ock Island, Silvis and Milan, filed by the Moline Rock Island & Eastern 
Traction Co. oe the Tri-City Railroad Co., is ordered suspended until 
an —vV. p. 


Union Elevated Railroad.— Merger Plan.— 
See Chicago Local Transportation Co. maar ‘Reports and Documents” 
on a subsequent page.—V. 97, p. 522. 


Union Consolidated Elevated Railway.— Merger Plan. 
See Chicago Local Transportation Co. under ‘‘Reports and Documents”’ 
on a subsequent page. 


United Gas & Electric Corp.—Sub. Co. Redemption.—- 
Replying to our iment regarding the Lockport Light, Heat & Power 
Co. $350,000 6% notes ich 7. eae July 16 1918, we are informed that 
these one-year notes are to be redeemed by an issue Gen. M. 
7% bonds, dated July 16 1918, due Jan. 16 1920, with interest payable 
semi- annually. This mortgage is by a third lien on the property, 
together with all the stock of the International Power & Tra ion Co. 
hese bonds are callable at 101 and int. at 30 days’ notice. At the present 
time there are no circulars covering this issue.—V. 107, p. 1102, 503. 


United Rys. Co., Havana.—Bonds Subscribed.— 
A dispatch from London states that the £1,000,000 issue of p% bonds 
offered at 82 by the company has been fully subscribed.—V. 107, p. 1194. 


United Rys. of St. Louis.—Ordinance.— 

In answer to our in regarding the ordinance which was passed by 
the Municipal Agama St. Louis on March 29 1918 and aeued by the 
Mayor on April 10 ad Bey are informed that a petition was made to refer 
the same to the red voters at the next election, which will be on 
Nov. 7 of this year. “There is, however, some doubt whether this matter 
can legally be referred to the voters or the subject matter put on the ballot 
of a regular election. This will have to be decided by the legal depart- 
ments.—V. 107, p. 1194, 1102. 


United Railroads of San Fran.—New Line—Earnings. 
Under an agreement with the Emergency Fleet Corp., which is to wend 
the city of San Francisco $450,000 for the construction of a railroad to 
Hunter's Point, initial work has been instituted and it is said “that the line 
will be ready for use in 90 d = For a time the United Railroads’ cars will 
use the municipal track. he Emregency Fleet Corp., in advancing the 
money. stipulates that the system may be used by t ¢ United Railroads 
ayment of a pro rata of the maintenance cost. 
ventually the Municipal Railways will have direct connection with this 
new line on Hunter’s Point. The city has the option of taking over the 
entire construction two yrs. after the war at not less than 75% of total cost. 
Results oe r Fiscal Years ended June 30. 
Gross Net (after Other Interest, Rentals Balance for 
Earnings. Tazes). I —- ches. &c. & Leases. Sk. Fd., &¢. 


Year— $ $ 
1917-18__--- 6,261,999 255.176 170,408 1,925,676 177,600 df.1,677.691 
J | = |) oe 7,458,142 2,205,940 163,121 1,928,882 176, "700 sur.263 4 
1915-16. __-. 7'751.743 2.337.709 178,525 1,943,096 176, ‘400 sur.396,738 
—V. 107, p. 1102; 182. 


Virginia Ry. & Power Co.—Dividend.— 

The directors have declared a dividend of $2 5154 on the common stock, 
payable Oct. 21 to holders of record Sept. 30. It is payable only in stock 
of the Old Dominion Iron & Steel Corp. at the rate of one share of stock of 
the old co. of par value of $3 for eac ‘share of common stock of the Vir- 

Co.—V. 107, p. 503 


Ware & Brookfield Street Ry.—Dismantlement.— 


L. Lan 
. Drew as Vice-Pres.—V. 


Fiscal 


Replying to our ing Swift-McNutt Co., Boston, write: ‘‘We are 
Qiamiinliing the railway, W nich has ceased to operate and will be dismantled 
in its entirety.’"—V. 106, p. 1902. 


Washington (D. C. ) Ry. & & Elec. Co.—New President.— 
William F. Ham, former V Pres. and Comptroller, has been elected 
President of this co. and the Fotemas Elec. Power Co.—V. 107, p. 803, 698. 


Western Ohio Ry.—Jnterest Payment.— 
~~. in ro oh we are informed that the May interest on the 
First Mortgage 5s was paid on rw 1 and inter- 
been paid when due.—V. 107, p. 403, 83. 


oe s ($2, 
est on all Xs. 00.000 


Winnipeg Electric gs —Wage Demand Re ‘used .— 
The ‘‘Monetary Times” is in receipt of the follo 
manager of the company, 
ployees for higher wages: 


part) from the 
referring to the demands 0’ the company’s em- 








Szpr. 28 1918.] 
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‘We are in receipt of a demand from our motormen and conductors for 
PA age cp a oh The demands they make upon us, effective 
Sept. 15, are as follows: For the first 3 mos., 47c. per hour; for the next 9 
mos. 55c. per hour; thereafter, 60c. od hour. And overtime to be 

for at the rate of time and one-half. heir present rate of pay, as fixed by 
existing agreement, is as follows: First 6 mos., 30c. per hour; second 6 mos., 
32c. per hour; second year, 33c. per hour; third year, 35c. per hour, and 39c. 
per hour for fourth year and succeed: years of continuous service. The 
company’s position in reference to this demand is that it is obliged to refuse 
the same.—V. 106, p. 2646. 


Worcester & Warren Street Ry.—Dismantlement.— 
Repl to our inquiry, Swift-McNutt Co., Boston, write: ‘‘We are dis- 
hich has ceased 


mantling the railway, wi to operate and will be dismantled 
in its entirety.”—V. 105, p. 2457. 


Youngstown & Ohio River RR.—Div. Resumed.— 
The directors have resumed dividends on the preferred stock by declaring 





14% %_on that issue, payable Sept. 30 to holders of record Sept. 21. Ac- 
cumulations amount to only 14 %.—V. 107, p. 2459. 
INDUSTRIAL AND MISCELLANEOUS. . 


Allan-Pfeiffer Chemical Co., St. Louis.—Receiver.— 
Suit was filed in the Circuit Court at St. Louis on Sept. 18 for the ap- 
pointment of a receiver for this company, the petitioner, a stockholder, 
all mismanagement and diversion funds and property. 
e petition recites that the company has an authorized capitalization 
,000 in 5,000 shares of $100 each, of which $125,000 is 7% pref. 
stock, and the balance, $375,000, common; and that $60,000 of the pref. 
and $280,000 of the common stock has been issued.—V. 81, p. 728. 


Aluminum Co. of America.—Sub. Co. Power Plan.— 
See St. Lawrence River Power Co. below.—V. 107, p. 907. 


American Agricultural Chemical Co.—Reconstruction— 
Obituary.— 4 


This company has commenced work on a new $300,000 reinforced con- 
crete building in Jacksonville, Fla., being erected on the site of a building 
destroyed by fire some months oes. 

It has been announced that William Whitely Baker, Vice-President of 
this company, passed away on Sept. 22.—V. 107, p. 1194. 


American Ice Co.—Eztra Dividend of 1%.— 

The directors have declared the regular quarterly dividend of 14% on 
the preferred stock and in addition an extra payment of 1%, making a full 
6% for the current year. Both dividends are payable Oct. 25 to holders 
of record Oct. 13.—V. 106, p. 2452. 


American International Corp.—New Vice-President.— 

This company announces that the directors on Sept. 26 elected Matthew 
C. Brush, formerly Pres. of the Boston Elev. RR., as Vice-Pres. of the 
corporation.—V. 107, p. 804, 503. 


American Malting Co.—Liquidation Status.— 

Commenting on the Government order stopping the manufacture of 
malt for use in beer, W. Forbes Morgan, Chairman of the Stockholders’ 
Liquidating Committee, is quoted as follows: 

“Latest rulings of the Government prohibiting further manufacturing of 
malt and closing of breweries on Dec. 1 have fully justified the view of the 
committee as to immediate necessity of liquidating. It is to the interest 
of every preferred stockholder to see that this is brought about as soon 
as ible. Figures previously given in regard to the amount of cash 
on d when bills receivable have been collected still hold good, namely, 
$40 a share in cash on the preferred stock. This is after payment of about 
$700,000 in bonds.”’ 


Dividend Omitted.— 


The directors have voted to discontinue dividends on the first pref. stock 
which had been at the rate of 144% quarterly since November 1917. The 
dividend is due Nov. 1. 

R. H. Lansdale, Vice-President, had the following to say: ‘‘In view of the 
conditions brought about by the orders of the United States Food and Fuel 
Administrations, prohibiting the making of any malt and the use of malt 
after Dec. 1, the directors have determined not to declare the quarterly 
dividend of 144% due on the preferred stock.’’—V. 107, p. 1103. 


American Screw Co.—Erira Dividend of 2% 
The directors have declared an extra dividend of 2%, along with the 
regular quarterly payment of 1 34 i on the capital stock, payable Sept. 30 
to holders of record Sept. 23. ith these payments the company will 
have disbursed to its stockholders $11 25 per share for the three quarters 
of 1918. In March an extra of 4% was declared, but in June only the 
ular dividend was a. as expected. The final payment for the year 
will fall due in December.—V. 106, p. 1346. 


American Shipbuilding Co.—Earnings.— 
Income Account for Years ending June 30. 
1917-18. 1916-17. | 1917-18. 1916-17. 
Net earns. after | Deduc’s (Con.)\— 
mfg. expenses_$16,206,662 $4,866,012 | Other deduc’ns_._ $2,981,227 $1,046,651 
Other income--- 860.529 751,973 | Res.war tax.(est.) 4,000,000 400 


—_—_—_—__ -— | Pref. divs... -(7%)553,000(10 14)829.500 
emnsnoees...g87 B87 188 $5,617 ,985 | Com. divs. ..(16%)1,273,000 (7)532,000 
a— 


War taxes (add'l) «1,736,240 272,418, 
Maintenance... 1.723.459 750.876! 


x Federal income, war and excess profits taxes for the 12 months ended 
Dec. 31 1917 in excess of provision at June 30 1917.—V. 107, p. 1194. 


American Tobacco Co.—Prices Advanced.— 


This company on Sept. 27 advanced the prices of several of its largest 
selling brands of cigarettes from 15 to 20% .—V. 107, p. 1006, 606. 


& Amoskeag Mfg. Co.—$1 Declared on Common.— 

- A dividend of $1 per share has been declared on the common stock, pay- 
able Oct. 2 to holders of record Sept. 24. Dividends at the rate of $3 a 
share per annum on the common stock and $4 50 on the pref. shares have 


been regularly paid since the organization of this new association in October 
1911.—-V. 106, p. 2759. 


Anheuser-Busch Brewing Assn.—Plant Taken Over.— 

The War Department on Sept. 24 took over one of the plants of the 
association in St. Louis for the storage of ordnance supplies. The plant 
has a total area of about 250,000 sq. ft., for which the Government is to 
pay, it is stated, a rental at the rate of approximately 34 cents a foot, this 
rental to include heat and light. 


Arizona Power Co.—Earnings.— 


Results for Month of June and 12 Months ended June 30. 
{Combined statement, including the Arizona Steam Generatin 
Sw 1918—June—1917 Inc. 1918-12Mos 1917 





Balance, surp. $4,800,265 $1,786,540 


Co.) 
Inc. 

















Gross earnings- ------- $47,618 $37,052 28.5% $588,652 $397,829 47.9% 
Oper. spenaes & taxes. 21,208 16,708 26.9% 279,407 135,387 —--- 
Net earnings------- 26,410 $20,344 29.8% $309,245 $262,442 17.8% 
Other a I  S2 261 i” sees 3,063 BEG “suon 
é Cm _— A eae aatiiaaes 
Total income------- $26,671 $20,359 30.9% $312,308 $262,656 18.9% 
Bond & note interest__$10,238 $10,488 ---- $125,110 $125,244 ___- 
Int. on A.S.G.Co. Ist6s 3,500 --_---- ii ee es ie 
General interest -- - - - -- 1,322 901 béw 12,138 > | a anche, 
Deprec. & replace. res. 4,550 1,867 ae 37,051 Ee . terinws 
i ee oe} es 
Net income-.-..--- $7,061 $7,103 -_--- $106,509 $108,857 _-_- 
bA> ° 
Operating ratio------- 44.6% 45.1% Jie = 47.5% 34.38% 2.1% 
Bonbright & Co., Inc., remark: mw ‘the company had charged the same 


mounts off f r depreciation in 1918 that it did in 1917 the net income for 
une 1£1& w 11d have shown a gain of $2,640 and the net income for the 
2 months a gain of $14,783.’’—V. 105, p. 1311. 





Appalachian Power Co. (N. Y. & W. Va.).—Earnings. 
octet odtnes.s1 1848 sto lraterent charees, 8967 800 $410.08 
TOSS -ol, * ’ a -- ’ ’ 
vies 467,270 514,955|B SRS def.$40, ’ 
Increase in yi tte cost was due in part to extra steam expense. 
oe al on) are stated after charging $26,097 to construction. 
—Vv. ie * 


Art Metal Construction Co.—Special Dividend.— 

The directors have declared a special dividend of 147 or 15 cents 

yable Nov. 30 to holders of record Nov. 15 along with the A 

vidend of 1%% — Oct. 31 to holders of record Oct. 11. Like 
amounts were paid months ago.— V. 102, p. 1251. 


Asbestos Corp. of Canada.— Dividend Increase.— 

The directors have increased the dividend on the preferred stock bv 
declaring a dividend of 14%, payable Oct. 15 to holders of record Oct. 1. 
Three months ago a dividend on the preferred stock was increased from oF 
to aC and the present declaration will bring the rate up to 6%.—-V. 107, 
Dp. % 


Bitter Root Valley Irrigation Co.—<Sale.— 

A. J. Violette of Missoula, Mont., Special Master, on or about Sept. 19 
sold at public auction the by ted of this company for $100,000 to a repre- 
sentative of Louis Boisot of Chicago. The property includes about 20,000 
acres, the irrigation system and $250,000 in contracts for land sold by the 
company to settlers. This sale, it is stated, represents an im step 
toward the reorganization of the company.—V. 102, p. 1252. 


Burroughs Adding Machine Co.—Pistol Manufacture.— 
This company, it is reported, is building a new plant at Detroit, which 
will be devoted to the manufacture of Colt’s automatic pistols for the 
U.S. Army.—V. 104, p. 364. 


Canadian Pneumatic Tool Co., Ltd.—Stock Increase.— 
Notice is given, dated Sept. 14, under the Canadian ‘‘Companies Act”’ of 


an increase in the authorized capital stock from $50,000 to $150,000, such 
increase to consist of 2,000 shares of $50 each. 


Carbon Steel Co.—£ztra Dividend of 3%.— 

The directors have declared an extra dividend of 3% on the outstanding 
($3,000,000) common stock, payable Oct. 15 to holders of record Oct. 10, 
in addition to the ar quarterly dividend of 2%. In April last 2% 
extra was paid.—V. 107, p. 294. 


Cayuga Steel Co. (Auburn, N. Y.).—Further Bids.— 

At the hearing on the confirmation of the sale of this property to R. C. 
Vihlein of Milwaukee a further bid for $170,000 was made for the plant 
by a resentative of A. E. Hopkins, who in turn is understood to repre- 
sent other interests. Final hearing on the sale has been adjourned until 
Oct. 1.—V. 107, p. 1194, 606. 


Central Leather Co.—£zira Div. of 2% on Common.— 

Besides the regular quarterly disbursement of 14% on the $39,701,030 
issued common stock, the directors have declared an extra dividend of 
2%, making a total of 7% disbursed so far this year, including 14% paid 
on Feb., May and Aug. 1. In 1917 9% was paid Feb. & May 14% each, 
and in Aug. & Nov. 14% and 2% extra each. Both dividends are pay- 
able Nov. 1 to holders of record Oct. 10.—V. 107, p. 403. 


Central Manufacturing District, Chicago.—Bonds, &c. 
See Chicago Junction Railways & Union Stock Yards Oo. under “Annual 
Reports’’ above.—V. 107. p. 698. 


Central Power & Light Co.—Earnings.— 
Results for the Year ended July 31. 
1918. 1917. 1918. 1917. 
ME ie chadau $483,073 $306,805 | Bond interest -- --- $51,270 $48,126 
Net, after taxes_._ 141,439 107,672|Balance_--_--.----- 90,169 59,546 
The large increase is not due entirely to the growth of business of the 
pon reporting in 1917 as some additional properties had been acquired 


the meantime, and their earnings are incorporated in the 1918 report. 
—V. 107, p. 696. 


Central & South American Teleg. Co.—Est. Earnings. 


Quarter ended— Sept. 30°18. June30'18. Mar. 31°18. 
I a. in, a bein wb wh eee $1,176,000 $1,050,000 $1,006,000 
Net, after ordinary taxes_____..._-- 877, 790,000 756, 
nn winahnuaonaii 59, 55,000 38,000 
Sener re anes ssn 0m S545 000 7p 

en eee ee ° ’ ’ 
Repairs, 7 eee ae aileiic came ek oe 66,7 66,708 51,000 


0 
220,000 180,000 


ANE EDT EES $439,420 421 $533,129 
President John L. Merrill says: ‘Until war tax 


a une emo 





$388, 

legislation is finally 
enacted at Washington, it were impossible to make a more positive 
rovision for the war taxes 0 tg 
Prrotal est. surplus Sept. 30 1918, $2.618,646.—V. 106, p. 2759, 2454. 


Century Coke Co.—Bonds Called.— phe tha Rms 

This company has called for payment on Oct. 1 a an - 2 s 
bonds, Saas os number from 16 to 239, incl., at the Fidelity Tithe & 
Trust Co. of Pittsburgh, Pa. 


Chestnut Ridge Land Co.—-Bonds Called.— Yi 
his has called for ent Oct. 1 a and int., ten 
First Mtge. 20-year 5% Sold bende due Oct. 1 1927, at Girard Trust Co. 


Chevrolet Motor Co.— Dissolution Plan.— eee 

Referring to the vote to be taken Oct. 11 on the ution o' 6 com- 
pany and the exchange of its stock for that of the General Motors C be 
an Official circular dated Sept. 17 says in part: ‘‘Upon such dissolution 
the assets and property of the company, after the satisfaction of all debts 
and liabilities, (shall) be divided among the stockholders and that there be 
distributed to each shareholder, upon surrender of the stock certifi- 
cates, duly endorsed in blank, for cancelation, 1 1-7 shares of the common 
capital stock of General Motors Corp. in respect of each share of the capital 
stock of Chevrolet Co., except that pursuant to an arrangement with Gen- 
eral Motors Corp. fractional shares will be purchased by said General 
Motors Corp. at the rate of $112 a share for | xeneral Motors Corp. com- 
mon stock.’’ Compare V. 107, p. 1194, 1006. 


Chile Copper Co.—Copper Production (in Lbs.).— 


A t—1917. Increase. 1918—8 Mos.—1917. Increase. 
8.496.000 wos. 036,000 460,000 |65,484,512 59,204,000 6,280,512 
—V. 107, p. 805, 406. 


Cliff Electrical Distributing Co.— Merger Plan.— 
See Niagara Falls Power Co. below.—V. 106, p. 2454. 


Coast Counties (Cal.) Gas & Electric Co.—Rates.— 

The Cal. RR. Commission has granted this company permission to add 
to its existing rates surcharges sufficient to bring earnings to a normal basis. 
The surcharges pereenies are: For domestic, commercial and metered 
service, 1.5c. per k.w.h.; for power service, 5c.; for municipal street lighting, 
10% of municipal bill; for electric soewere. 20% of ~~} bills. The 
surcharges are ae to readings taken on and after Sept. 20 1918. 
—V. 101, p. 614. 


Cohoes (N. ¥.) Co.— Merger Approved .— 
Under an order issued by the New York P. 8. Commission on Sept. 19 
the merger of this company and the Cohoes Gas Light Co. into the Cohoes 
Power & Light Corp. is authorized.—V. 101, p. 1509. 
p 


Colorado Power Co.— Deve opment.— 8 wr! }° 

The $763,269 net earnings for the year ended July 31 1918 are reported 
by Bonbright & Co., Inc., to exceed by $19,400 the gross earnings of the 
company for the calendar year 1914, while securities of the company and 
subsidiaries outstanding in the hands of the public compared as follows 
for the period, while the additional charge for interest and dividends 













thereon aggregates only $47,051 per annum, viz.: 
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Dec.31°14. gn93) 15. Increase. Add’l hee. 
lst M. 5s, due May 1 1953--$4,127,278 $4,247,200 $120,522 $6,026 
Bonds of subsid. cos.,6%-. None 172,000 172,000 10,320 


5,500 430:910 29,463 


Preferred stock, 7%-------- 
3 1,000 62,084 1,242 


stock, regular 2%, 10,984°016 11 
—W: 107, p. 607. st peg , 


Columbia Gas & Electric Co.—Gasoline Production.— 


1917, am average per day for the week of 26,003, com with 

‘ » to a statement by A. B. Co., Inc. colon 
since Jan. 1 1918 amounted to 7,938,300 gallons, compared with 7,277,239 
for 1917, and the av e per “or since Jan. 1 was 31,880, compared with 
29,109 in 1917.—V. 107, p. 1195, 805. 


Damascus Brake Beam Co.—Dividends.— 

The directors have declared the quarterly dividends of 124 % on preferred 
stock and 2% on common stock, payable Oct. 4 to holders of record Sept. 
25. It was stated that this ern ay” Mey working 100% on Government 
contracts and is all booked up.—V. 106, p. 1464. 


Distillers Securities Corp.—/Properties.— 

Following the disposition of the 19 distilleries to be sold Oct. 1, the 
company, it is stated, will have five large distilleries in and about Louisville, 
By aes: one of which is now producing commercial alcohol.—V. 107, p. 


Eastern Steamship Lines.—Lower Fare.— 
A special fare of $4 between New York and Boston, good only for occu- 
pe of cabin berths, will go into effect Monday on the Metropolitan 
teamship Line, a suneidiary of this company. The regular first-class fare 
will remain unchanged at $5 65, inclu ng the war tax. Under the new 

arrangement the cabin berths are free.—V. 106, p. 1347. 


Edison Electric Illum. Co. of Boston.—Farnings.— 
Results for Years ending June 30. 


Year— Gross. Net. Oth. Inc. Int. &Taz. Div.(12%). Bal., Sur. 
1917—18_-$9,623,606 $4,792,335 $89,606 $1,643,843 $2,703,360 $534,738 
1916-17_- 9,235,778 4,851,467 197,967 1,429,624 2 066 916,744 


1915-16_- 8,302,815 4.677.397 124,051 1,230,995 2,702,184 868,269 


—V. 107, p. 1195. 
Electric Storage Battery Co.—Note Payment—Orders.— 


In connection with the announcement that this company proposes to 
pay off its $1,000,000 6% one-year notes maturing Oct. 1, without any 

ancing, it was further stated that the company about $12,000,000 
unfilled orders on its books.—V. 107, p. 1195, 184. 


Emerson-Brantingham. Co.—Dividend Resumed.— 

The directors have declared a dividend of 134% on the 7% cumulative 
preferred stock, payable Nov. 1 to the holders of record Oct. 18. The last 
dividend on this issue was paid on Aug. 11914. Announcement has been 
made that the company has acquired the Osborne lines of harvesting ma- 
chinery from the International Harvester Co. in accordance with the plan 
of dissolution of the Harvester Co. There are back dividends amounting 
to 28% yet to be paid.—V. 107, p. 697. 


Foster Building Corporation.—Reporls.— 
See International Textboo Co. under ‘‘Reports”’ last week, page 1190. 


Great Western Sugar Co.—Special Dividend of 10%.— 

The directors have declared a special dividend of 10% on the $15,000,000 
outstanding common stock along with the quarterly payments of 144% 
on the pref. and com. stocks, all dividends are payable Oct. 2 to holders 
of record Sept. 15. Like amounts have been paid since May 101917. 
(unconfirmed) .—V. 107, p. 185. 


“Gulf States Steel Go.—Earnings.— 


. Month of August— 1917. Decrease. 
Net operating income_____________- $72,240 $444,747 $372 .507 
The directors have authorized the following statement: ‘In order to 


meet the requirements of the United States Government the company has 
suspended its large export business as well as its domestic barbed wire 
business and has substituted therefor other business at an operating loss 
pay ms due to fixed prices, to recent increases of over 100% in freight rates 
on furnace raw materials to the increased cost ‘of labor and the loss of many 
of its most experienced employees.’’—V. 107, p. 908. 


Hillcrest Collieries, Ltd.—Jnitial Dividend.— 

The directors have declared an initial dividend of 1% on the $1,000,000 
outstanding common stock, payable Oct. 15 to holders of record Sept. 30. 

Earnings of the company are satisfactory, but there has been no change 
in the company's position in that respect. The declaration of this divi- 
dend, however, was influenced by the fact that the company has practically 
completed the monthly payment of $3,000, which has m going as an in- 
a to families of victims of the mining disaster in 1914.—V. $6, p. 


General Petroleum Corporation.—Stock Increase.— 

The stockholders on Aug. 29 voted to increase the authorized capital 
stock from $16,702,400 to $25,000,000, but no portion of the additional 
stock, we learn, has leen issue nor has any offering been made to date. 
Compare V. 107, p. 1097, 1006, 295. 


Geneva Cutlery Corporation.—Dividend on Pref. Stock. 

Announcement is made of the declaration of a dividend of $2 50 per share 
on the pref. stock, pevanls Oct. 1 to holders of record Sept. 28. Checks 
will be mailed. A.D.Converse & Co. are interested .—V. 107, p. 805. 


Hydraulic Power Co., Niagara Falls.— Merger Plan.— 

See Niagara Falls Power Co. below.—V. 107, p. 699. 

Tilinois Brick Co.— Dividend Omilled.——.* 

The directors have omitted the regular quarterly dividend of 1%%, 
due at this time. An official statement says the company is in good 


condition but the directors deem it inadvisable to make further disburse- 
ments to stockholders during the war period.—V. 106, p. 1348. 


International Agricultural Corp.—Div. Status.— 

This company has declared a quarterly dividend of 14% on the 7% 
cumulative preferred stock. Dividends were resumed on this issue and 
at this rate three montus ago, after a lapse of about five years. The divi- 
dend is payabio Oct. 15 to stock of record Oct. 7. 

John J. Watson, Jr., Vice-President, is quoted as saying: ‘“The directors 
feel that regardless of the improved condition of the company and the 
satisfactory earnings shown, it is best to pursue a conservative po! in 
regard to dividends. No report has been made, but the matter of re- 


commending an adjustment back 5 ; 
- meen. ior eee of back dividends is still in the hands of the 


International Educational Co.—Report.— 

See International Textbook Co. under “Reports” last week, page 1190. 

International Harvester Co.—Dividends.— The direc- 
tors of this new company have declared the initial quarterly 
dividend on the common stock of $1 50 (144%) payable 
Oct. 25 to holders of record $10. An exchange journal says: 

Under the exchange common holders of the International Harvester 
Co. received one and one-third shares of new common for each share of 
common turned in. Thus the holder of 30 shares of old common formerly 
received $210, in dividends per annum. When he exchanged his stock he 
received 40 shares of new common, and a $6 annual rate on that stock 
would return him $240 a year in dividends. This would be equal to $8 
3 epee | ood) gaan on his 30 shares of old stock in the case of International 


‘ Admitted to List.— 

' e N. Y. Stock Exchange has admitted to list temporary interchange- 
able certificates for $60,000,000 7% cumulative pref. stock and $80,000,000 
common stock on official notice of issuance in exchange for preferred and 
common stocks of International Harvester Co. of N. J. and International 
Harvester a a authority to substitute prior to July 1 1919 perma- 
nent engrav terchangeable certificates on official notice of issuance 








ER ae er er 








in exchange for temporary interchangeable certificates of the company or 
certificates of Harvester le - & 

amr om af Cort roger he 107, p. Hos, iio. mori nes 
achange of Certificates-——The merger having been con- 
summated ae the same capitalization ($80,000 000 com 
and $60,000,000 7% pref.), as prior to the separation in 
1913, the shareholders of the constituent companies are 
notified by circular of Sept. 19 to send their certificates at 
once to the First Trust & Sav. Bank, Chicago (or optionally 
to the Guaranty Trust Co. of N. Y., as agent), for exchange 
for the new certificates, as per plan V. 107, p. 608, 699. 

The old stocks are exchangeable as follows: (a) The old preferred, share 


for share for the new Phat (6) Two shares of the new common for 
one share of common stock of International Harvester Co. of N. J. plus one 
common share of International Harvester Corporation. (c) One and one- 
third shares of new common for each share of common stock of the Inter- 
national Harvester Co. of N. J. (d) Two-thirds of one share of new com- 
mon stock for each common share of International Barvester Corp. (e) 
No fractional shares will be issued; all fractions will be united into whole 
= sed — aos proceeds paid to the stockholders entitled thereto. 
ee ae , D- ’ - 


International Mercantile Marine Co.—Sale Status.— 

With reference to the published that this company contemplates 
only the disposition of its holdings in erick Leyland & Co. in the n 
tiations for the sale of the British subsidiaries, official denial is inate. 
It is understood that there is no change in the situation, and that the terms 
of the proposed transaction still ep ite for the transfer of the entire 
assets of the British cos. to an English syndicate.—V. 107, p. 1095, 909. 


Internat. Schools of Latin America.—Report.— 
See International Textbook Co. under ‘‘Reports” last week, page 1190. 


Jewel Tea Co.—Sales.— 
1918—August—1917. Increase. 1918—32 Weeks—1917. 
$1,331 atti. oee $20,035 | $9,314,033 $9,365,424 


Kern River Oilfields of Calif., Ltd.—Agreements.— 
See Tampico Oil Co. below.—V. 96, p. 206. 


Kerr Lake Mines, Limited.—£arnings.— 
Results for Fiscal Years ended Aug. 31. 


Decrease. 
$51,391 


—Kerr Lake M. Co., Ltd.— ———Kerr Mines. 

1918. 1917. 1918. 1917. 
Total income. _____._-- 2,394,218 $1,909,465 $650,182 $666,441 
Balance after taxes_____ 1,672,316 1,343,475 595,141 630,266 
pe 2” Rr eae 650,000 666,000 (20)600,000 690,000 





Balance, surplus_-_sur.$1,022,316 sur.$667,475  def$4,859 def$59,734 


—V. 106, p. 604 


Lockport Light, Heat & Power Co.—Redemption.— 
See United Gas & Elec. Corp. under ‘‘Railroads’’ above.—V. 106, p. 1131. 


Maple Leaf Milling Co.—£zira Dividend of 1%.— 

The directors have declared an extra dividend of 1% along with the 
usual quarterly dividends of 244% on the com. stock and of 1% % on the 
preferred stocks all payable Oct. 18 to holders of record Oct. 3. A like 
amount was declared three months ago.—V. 107, p. 1190. 


Mexican jpelesraph Co.—Earnings (Partly Est.).— 








Quarter ended— Sept.30°18. June30°18. Mar.31'18. 
CIEE ok. as Sane Kp wag oie $407 ,000 $375, $362,000 
Net after ordinary taxes_-_--_- wea 274,000 5s 247 ,000 
CO SI ina ernie en aie ae 65,000 56,387 2,000 
Ges BQN es Sage Sed $342,000 $311,387 $309 ,000 
Mexican Government charges--_---- 16.250 16,250 12,500 
Dividend (24% % quar.)__---------- 124,880 124,880 124,880 
Repairs, replacements, &c____--_-_-_- 25,175 25,175 11,457 
WHE TOs a reuskc ns ona e awa onas 60,000 et... wee 

EIT DILL IN BRD SBS $115,695 $100,075 


’ $160,163 
President John L. Merrill says: ‘“‘Until war tax legislation is finally 
enacted at Washington, it will be impossible to make a more positive pro- 
vision for the war taxes of 1918.”’ 
Total est. surplus Sept. 30 1918, $3,787,299.—-V. 106, p. 2762, 2564. 


Midvale Steel & Ordnance Corp.— Wages.— 

Recognizing the right of wage earners to bargain collectivel with their 
employers, this company has posted the following notice: e recognize 
the right of wage earners to bargain collectively with their employers, and 
we hereby invite all employees to meet with the officers of their respective 
companies for the paneece of considering and, if practicable, adopting a 
plan of representation by the employees, which shail be thoroughly demo- 
cratic and entirely free from interference by the companies, or any offi 
or agent thereof. It is hoped that every employee will respond to this 
invitation and meet with the officers of the company in the spirit of fair 
dealing and mutual helpfulness.’-—V. 107, p. 1196, 1007. 


Missoula (Mont.) Gas Co.—Foreclosure Proceedings.— 

Thomas N. Marlow, acting as trustee for the holders of this company’s 
$500,000 (authorized) First Mtge. 6% bonds dated 1909, alleging that 
neither principal nor interest has ever been paid, on Sept. 20 filed fore- 
closure proceedings in the District Court against the company. There 
were outstanding at last accounts $150,000. Mortgage trustee, Conti- 
nental & Commercial Trust & Savings Bank, Chicago. George P. Smith, 
Missoula, Mont., is President. 


Moline Plow Co.—Sale to Willys-Overland.— 
See Willvs-Overland Co. below.—V. 107, p. 806. 


Murray-Kay Ltd.—Plan Approved.— 

The shareholders of this company voted Sens, 16 to approve the reor- 
ganization plan of this company, the directors being authorized to pr 
with developments with new capital being provided. See V. 107, p. 1007. 


National Aniline & Chemical Co.—Allied Co. Notes.— 
See Rollin Chemical Co., Inc., below.—V. 107, p. 610. 


New Bedford Gas & Electric Light Co.—Gas Rate.— 

The Massachusetts Gas Commission has authorized this company to 
charge $1 10 net per 1,000 cu. ft. for gas sold after Sept. 1 and for the 
duration of the war.—V. 106, p. 611. 


Newburyport Gas & Electric Co.—Rate Increase.— 

The Massachusetts Gas Commission has authorized this company to 
increase ne price of gas from $1 40 1,000 cu. ft. to $1 80 after Sept. 1 
and for the duration of the war.—V. 105, p. 2370. 


Nevada California Electric Corp.—Further Data.—Re- 
ferring to the offering noted in these columns last week of 
this company’s 6% First Lien gold bonds, series “A,” the 
circular issued by Messrs. Boettcher, Porter & Co. shows: 

Security.—The outstanding 6% First Lien gold bonds, series ‘‘A,’’ of the 
corporation are secured by deposit of $8,581, bonds, viz.: 

First M. 6% bonds ($4,969,000): |Cain Co. Ist M_------~.- $1,650,000 
Nev.-Cal. Power Co. 1st M_$456,000 | Pacific Power Corp. Ist M. 935,000 
Hillside Water Co. 1st M__ 500,000 Coachella Vall. Ice & EllstM.300,000 
Southern Sierras Pow. Ist M 675,000) Imperial Ice & Dev. Ist M_ 140,000 
Interstate Telegraph Ist M_ 250,000, ilst& Ref.6 % M.bds. ($3,612,000) : 
Bishop Lt. & Pow. Ist M-- 4,500 | Nev.-Cal. Power Co- -_-_-_-_-2,577,000 
Corona Gas & El. Lt. Co.- 58,500! Southern Sierras Power Co.1,035,000 


*As the Ist M. bonds of the Nevada-California Power Co. and the South- 
ern Sierras Power Co. are retired, there will be issued in lieu thereof and 


pledged under these First Lien gold bonds First & Refunding M. bonds of 
the respective companies. 
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In addition, a total of $15,341,575 (over 99%) of the ital stock of 

under com: has been 

on rlying — deposited as further socutley for these 
Earnings for Calendar Years and 12 Months ending May 31. 











—Calendar Years—— -—12 Mos. Ended—— 
1916. 1917. May31 ‘17. May 31 "18. 
Total operating earnings---__$1,526,897 $1,985,150 $1,677,729 $2,095,506 
Oper. expenses & taxes.____ 601,868 914,583 695,334 969,469 
Net earnings____________ $925,029 $1,070,567 $982,395 $1,126,036 
eous income- ----__ 55,989 119,692 117,529 102,794 
ee ae eee ee $981,018 $1,190,2 d f ’ J 
PSS ya yg pee el 3 60 $1,099,924 $1,228,830 
On bonds of underly’g cos. 328,075 248,588 295,504 240,856 
On 6% First Lien bonds_. 120,128 298,862 241,145 311,932 
I rn Eo $532,816 $642,810 $563,275 $676,042 
*Depreciation charge_-_--_-_-_- 95,370 110,547 Not reported 
*Pref. dividends__________-_ 265,850 352,006 Not reported 





* Supplied by Ed. Other deductions, if any, not known. Compare 
bond offering, V. 107, p. 1196. 


(The) Niagara Falls Power Co.—Merger Plan.— 

The consolidation of the Niagara Falls Power Co., ararenie Power Co. 
and Cliff Electrical Distributing Co., which the ar Department is 
urging as a war measure for the most advantageous utilization of Niagara 
power, is proposed under terms of a plan dated t. 20 1918, on tue 
adoption of which the shareholders of the Niagara Falls Power Co. will 
vote Oct. 15, as authorized by special acts of the New York Legislature, 
approved May 10 (V. 106, p. 2455, 2564). 

e plan provides for the incorporation for 5C@ years of the “The Niagara 
Falls Power Company” under the laws of New York State with $26,000,000 
of authorized capital stock (in $100 shares), which amount, in compliance 
with the terms of the aforesaid State law, ‘‘does not exceed the apercente of 
the outstanding capital stocks and the surpluses and undivided profits of 
said corporations.”’ 

Proposed Capitalization of New Company. 
Common. Stock in $100 shares, total authorized_______.._..-- $14,484,600 
Preferred Stock, in $100 shares, entitled to (a) cumulative dividends from 
- 1 1918 at rate of 7% p. a. and no more, payable quarterly when 
by the board out of surplus profits; (b) to ferential payment 
of par value and accrued dividends in case of liquidation, whether vol- 
untary or involuntary. No increase shall be made in the preferred stock 
without the affirmative vote of 66 2 3% of the outstanding pref. shares 
and a majority of the common stock, voting separately. In case of 
any increase of capital stock, either common or preferred, both classes 
shall have the right to subscribe therefor on equal terms pro rata. The 
pref. stock will be subject to call for payment at $110 a share and ac 
crued dividends as an entire issue on any dividend date after due notice. 

Total authorized $11,515,400 
New Mortgage to be made within one year from incorporation of the new 

company, covering subject to existing liens all the physical properties, 

aa. water rizhts and other rights, of the company, together with all 
mds and shares of one stock (excepting directors’ shares) of Ca 

Niagara Power Co. his mortgage will secure an issue of bonds for an 

aggregate principal sum not penny ng Ailes yp onde wt nor less than the total 

bonds of the constituent companies issued or issuable, as below stated, 

Said underlying bonds are to be exchangeable at option of holders for the 

bonds of the new issue for like principal sums and bearing interest at not 

less than 5% per annum. 

The under! ving bonds are (a) Niagara Falls Power Co. ist M. 5% bonds 
of 1891, due Jan. 1 1932, $10,000,000, all outstanding (V. 106, p. 2341, for 
annual report). (b) Niagara Falls Power Co. Ref. & Gen. Mtge. 6% bonds 
of 1909, due Jan. 1 1932; autnorized, $20,000,000; issued, $8,266, ; still 
issuable, $11,774,000 (V. 88, p. 1316; V. 90, p. 240, 632, 1299). (c) Hy- 
draulic Power Co. Ist M. 5% bonds of 1910, due July 1 1950 (but callable 
at 110 and int. after July 1 1920), $3,500,000, all outstanding (V. 107, p. 
295, 699: V. 92. p. 1639). (d) Hydraulic Power Co. Ref. & Impt. mie. 
5% bonds of 1916, due Oct. 1 1951 (but callable after Oct. 1 1921 at 105 
and int.), $10,000,000 authorized; issued, $4.500,000;. reserved to retire 
Ist 5s of 1951, $3,500,000; balance, $2,000,000, still issuable for additions 
and improvements (V. 103, p. 2432). 

Terms of Exchange of Existing Shares for New Stock. 
Present Capital Amount Will Be Exchanged for-————. 
Stock— Outstanding. New Preferred. New Common. 
vege Falls Power Co_ $5,757,700 200%-$11,515,400 17.1%-$984,566.7 
Cliff Electrical Distrib.Co I ai ak ee a ree a a 108%- 540,000 
Hydraulic Power Co__-. 12,000,000 _..._ ---------- 108 %-12,960,000 


Wel os Se $18,297 ,700 $11,515,400 $14,484,567 
As above stated, the new capital stock is limited under the State law to 
an amount not exceeding the aggregate amount of share capital, surpluses, 
Wy 100% oor and unimpaired reserve funds of the present companies. 

: ~— % 55). 

The directors of the new company are as follows: 

Edward D. Adams, N. Y.; Nicholas Biddle, N. Y.; Frederick Chormann, 
Morris Cohn Jr., Niag. Falls; L. G. 8. DeGraff, Nor. Tonawanda; C. D. 
Dickey, N. Y.; Frederick L. Lovelace, Niagara Falls; Ogden Mills, N. Y.; 
Victor Morawetz, N. Y.: George W. Olmsted, John Olmsted and William 
D. Olmsted, Buffalo; Jefferson Penn, Buffalo; Robert W. Pomeroy, Buf- 
falo; DeLancey Rankine, Niagara Falls; Gustave A. Reuss, Milwaukee, 
Wis.; Stacy C. Richmond, N. Y.; Hans Schmidt, Buffalo; C. P. Hugo 
Schoellkopf, Buffalo; Jacob F. Schoellkopf, Buffalo; Jacob F. Schoellkopf 
Jr., Buffalo; Paul A. Schoellkopf, Niagara Falls; Julius Schwil!, Chicago, 
a, M. Smith, Buffalo; Francis Lynde Stetson, N. Y.—V. 107, 
Dp. , 408. 


Ocean Steamship Co., Savannah.—Officers.— 

At a meeting of the directors on Sept. 23 Walter C. Askew and Herschel 
V. Jenkins, having accepted service with U. 8S. RR. Administration, re- 
signed respectively as Treas. and Asst. Treas., and Charles F. Groves was 
elected Treasurer of the corporatiion. 

The officers of the on now are as follows: Chairman, Charles A. 
Peabody; Pres., W. H. Pleasants; Sec. & Treas., Charles F. Groves. 

This company is controlled by the Central of Georgia Ry. through own- 
ership of 19,992 out of the 20,000 shares of the outstanding capital stock (par 
value, $10). Its $1,000,000 First M. 5% 30-yr. ($1,000) gold bonds are 
due July 1 1920, interest is paid J. &J.1 at the Guaranty Trust Co. of 
N.Y. The Central Trust Co., New York, is trustee. 

The passenger and freight lines are operated from New York to Savan- 
nah and from Boston to Savannah.—vV. 106, p. 1131. 


Ogilvie Flour Mills, Ltd.—15% Bonus on Common.— 

The directors have declared a bonus of 15% on the $2,500,000 common 
stock, along with the a arterly dividend of 3%, botn payable Oct. 1 to 
holders of record Sept. 27. G. Alfred Morrisis Secretary. V.105. p. 2461. 


Oklahoma Natural Gas Co.—Rate Increase.— 

The Oklahoma Corporation Commission has authorized this company to 
increase its rates beginning Oct. 1, by 6c. per 1,000 cu. ft., with 25c. the 
minimum charge on a graduated scale.—V. 107. p. 1007. 

Old Dominion Steamship Co.—New President.— 

W. L. Woodrow has been elected President, succeeding H. B. Walker, 
resigned, the latter having accepted position as Federal Manager, Coast- 
wise Steamship Lines, United States Railroad Administration. C. G 
Ahlstrom is Secy.—V. 105, p. 76. 

Oval Wood Dish Co., Tupper Lake, N. Y.—0Offering of 
Collateral Trust Gold Notes.—Lyon, Gary & Co., of Chicago, 
have offered, at 98.67 and interest, yielding 714%, a new 
issue of $450,000 (total authorized and outstanding) 7% 
Collateral Trust gold notes dated July 1 1918, due Aug. 21 
1921, but subject to redemption on any interest date upon 
30 days’ notice at 101 and interest. 

‘Passed by the Capital Issues Committee as not incompatible with the 
national interest, but without approval of legality, validity, worth or 
security. Opinion No. A-835.”’ 


Interest F. & A. at the Corn Exchange National Bank, Chicago. Denom. 
$1,000 and $500 c*. 











The notes the ob of 5 of wooden 
dishes in the United States, baving « succossful : ay the 
same op ta aed for ears cape a —. the 

the pr ; 


35 y ls 

company’s ess, &c., should appear another 
of bonds, &c., -¥. 108, 2 1003. " description of , &c,, ap- 
peared in V. 107, p. 1007. 

Pacific Mills.—Special Dividend of $6 in Liberty Bonds.— 

Atam of the it was voted to make a su on of 
$1,500,000 to the Fourth Liberty Loan. A special dividend of $6 a share 
was-also voted to be paid Nov. 1 to holders of record 23. This will 


enable the individua St are also to make li subscriptions to 
= , Dp. . 


the Liberty Loan.—V. 


Pierce Oil Corp. and Subsidiaries.—Zarnings.— 
Results for Seven Months ended July 31 


918. 1917. ‘1918. 1917. 
Trading $3,193,731 $1,770,357 |Deductions __ $889,538 $808,941 
Other income.” '330;119 * 710-387 | Deduct sb 575.512 526,736 








Total inc_-$3,532,850 $2,307.106| Bal., surp.$2,067,800 $971,428 


This company, it is . has brought in a well in Mexico an 
estimated capacity of 30.000 barrels of Airy ek a 107, p. 910, 903, 611. 


Pressed Steel Car Co.—No. Merger at this Tine — 
tion at this time” Savolving the 7 m3 Steel Car Poubdey Co.— 
V. 107, p. 1197, 507. 
Riverside Light, Power & Gas Co., Abilene, Kan.— 
At a special election Sept. 17 this company’s franchise was extended for 


20 years. company served electric current to 32 towns. Jacob’ 
Brown is President. 


Rollin Chemical Co., Inc.—Note Isswe—Stock Increase. 

The shareholders of this company will vote Oct. 11 on the following: 
The execution of a mortgage to secure an issue of bonds with which to take 
care of $1,100,000 maturing on Dec. 31 1922; a progoass loan to the com- 
pany of $800,000 from the War Finance C . and the arranging of the 
necessary collateral therefor; the issuance cf ,000 6%. notes or bar a 
with which to finance an indebtedness to the National Aniline & Chemi 
Co. of $600,000; a Be to increase the capital stock of the compan 
from $2,000,000 to $2,180,000, par $100; the election of directors, amend- 
ing of by-laws and various other matters.—V. 105, p. 2297. 


St. Lawrence River Power Co.—Power Rights Granted.— 
The International Joint Waterways Commission has granted this New 
York corporation permission as an interim measure to put in a submerged 
weir in the South Sault Rapids of the St. Lawrence River from the mouth 
of the company’s power canal on the main land to Long Sault Island. 
The weir is to go in for five years, or till the end of the war, whichever 
is the latest date. It must then be removed. But the applicants can oy 
proach the Commission a year before the period is up, and ask that it 
remain in. Before the Commission will give a decision on this, more evi- 
dence will be taken and more arguments submitted as to the effect of the 
Ashburton Treaty, and whether the treaty of 1909 supersedes this. 
A press dispatch states that the power company which is a subsidiary 
of the Aluminum Co. of America has already commenced construction of 
the ~veir in the hope of completing it before the river freezes.—V. 92, p. 601. 


Shawinigan Water & Power Co.—WNote Retirement.— 
The company announces that its issue of $2,500,000 2-year 
5% notes which mature Oct. 1 will be paid at the office of 


the New York Trust Co. Inside interests say: 

The retirement of these notes not only indicates the prosperity of the 
company, but materially contributes to the strength of its financial position. 
The remaining note issue, namely $4,500,000 of 2-year 6% notes, which 
mature in Dec. 1919 and which notes are convertible into common stock, 

already been reduced by conversion to the extent of something in 
excess of $500,000. Inasmuch as the prosperity of the company is bound 
to sooner or later reflected in its common shares, it is to be expected 
that a large proportion if not all of this issue will be retired by conversion 
prior to its maturity.—V. 107, p. 1198, 1236. 


Standard Oil Co. of California.— Wage Increase.—This 


company has issued the following: 

Effective Oct. 1 1918, the wages of all employees in all departments of 
the company, other than those whose wages were in Sept. 1918, 
and those aboard floating equipment, will ' e increased 10%, except that 
no increase shall bring the wage above $4.000 per year, and yey | urther 
that those who come within the scone of the shipbuilding labor adjustment 

rd (so-called Macey Award Committee), will receive an adjustment in 
accordance wit’ the finding of that committee, which will be effective as 
of Aug. 1 1918, and which ruling we anticipate will be announced prior 
to Oct. 1 1918.—V. 107, p. 186. 


Tampico Oil Co.—Agreements with the Kern River Oil- 


fields of California, Lid.— 4 

The London “Stock Exchange Weekly Official Intelligence’ Sept. 7 

says in substance: 

he shareholders were to vote Sept. 12 on approving three agreements 
made between tne Kern River Oilfields of Calif., Ltd., and this company 
to the following effect: ‘ 

No. 1. (a) Agreement of Feb. 29 1916 to be canceled; (b) the Kern Co, 
to retain the Prior Lien Debenture stock of the company already issued 
to it in satisfaction of an advance and (c) is to retain 4% of the royalties 
payable by it to this company and apply the same in payment of advances 
made by the Kern company and interest thereon and in payment of interest 
on the Prior Lien Debenture stock; (d) the company is not whilst any of 
the Prior Lien Debenture stock is outstanding in the name of the Kern 
company or its nominees to issue or reissue any Prior Lien Debenture 
stock without the consent of the Kern company; (e) any Prior Lien De- 
benture stock outstanding on June 30 1921, and held by the Kern company 
or any n on its behalf suall not be payable earlier than June 30 1928, 
unless the security of the Prior Lien Debenture stock becomes enforceable 

an earlier date. p 
ad ty Tne company’s undertaking is to be worked by the Kern com- 
pany in consideration of a royalty of 744% payable to this company in 
respect of all oil and other hydro-carbon substances (including gas) produced 
from any part of this company’s lands, such royalty being payable in cash 
or kind. he Kern company may sell this company’s lands and retain the 

roceeds provided the above royalty be reserved in favor of this company. 

he Kern co. is to have two representatives on the board of this company. 
The agreement may at any time be terminated by the Kern company on 
six months’ notice. 

No. 3. The Kern co. to advance to this company for the purpose of the 
London office expenses not exceeding £750 a year for the first year and 
thereafter not over £000 a year and for the repayment of such advances. 
This agreement may be terminated by the Kern company contemporane- 
ously with or at any time after Agreement No. 2. 


Technical Supply Co.—Report.— 
See International Textbook Co. under ‘‘Reports”’ last week, page 1190. 


Tennessee Valley Iron & RR., Collinwood, Tenn.— 

A press dispatch from Nashville, Tenn., states that Judge Sanford in 
the United States District Court has pl this company in the hands of 
a receiver. The company, it is stated, has a contract the Govern- 
ment to erect a blast furnace and alcohol plant costing $1,000,000. The 
company’s authorized capital stock is $1,500,000. 


Texas Pacific Coal & Oil Co.—£zira Dividend.— 

An extra dividend of 5% on the $5,000,000 outstanding capital has been 
declared, payable Oct. 30 to holders of record Oct. 19, along with the 
quarterly distribution of 144%, which is payable Sept. 30 to holders of 
record Sept. 19. Dividends have been paid at the rate of 6% per annum 
from 1910 to July 1918.—V. 106, p. 2015. 


Tidewater Power Co.—(Covernment Financing—I mpts.— 
This company will expend $340,000 financed by the War Industries 


Board for improving its sramepertesson facilities between Wilmington and 
shipyards an 

struct double tracking, &c. 
V. 107, p. 1194, 83. 


to furnish ample electric current to the shipyards and con- 
(Official, superseding last week's item.)— 
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United Cigar Stores Co.—Prices Advanced.— 
This company has advanced So of leading cigarette brands from 
10% to 15%.—V. 107, p. 1198, 1 > 


U. 8. Playing Card Co.—Special Dividend.— 

The directors have declared a special dividend of $5 per share on the 
outstanding capital stock along with the regular 12% per year dividends, 
payne in ae Liberty bonds on Oct. 1, to holders of record Sept. 24. 
—V. 104, p. 1708. 


United States Smelting, Refining & Mining Co.— 
Earnings, &c.—New Director—Dividends.— 


In connection with the declaration of the regular quarterly dividends of 
$1 25 a share on the common and 87 }c. a share on the preferred stocks, 
both payable Oct. 15 to stock of record Oct. 4, the company has issued the 
following: 

The earnings of the company in the first nine months of 1918 will show 
approximately $3,674,331, with Spee earnings estimated, a cre- 
at peoereee — unting “ on; 7,413 for depreciation, depletion, ex- 
loration, Federal taxes an er s 
* “These earnings are at the rate of 7 7% per annum on the preferred stock, 
plus $6 83 share for the nine months on the common stock, or at the 
rate of $9 11 per share per annum—18.2%—on the common stock. 

“Operations have continued with practically no interruptions both in 
this country and in Mexico. 

“The output of coal for the first nine months of 1918, September esti- 
mated, will show approximately 989,000 tons, an increase over the corre- 
spond. period of the year 1917 of 333,000 tons, or 50%. This could be 
still further increased but for the labor shortage.”’ 

Edwin P. Browne, Pres. of the United Shoe Machin Co., was elected 
to fill a vacancy on the board of directors.—V. 106, p. 2764. 


United States Steel Corp.—Light-Hour Day Greuet— 
This company has adopted the $-hour day as the basis for calculating 
wages and working period for its ——— 

e following announcement was made by Chairman E. H. Gary on 
Sept. 24: ‘“‘The Finance Committee of the United States Steel Corporation 
to-day unanimously approved the recommendation of the Chairman and 
President of the ration and of the Presidents of the subsid com- 
panies to adopt the &-hour basic oy. to become effective Oct. 11918. The 
open-shop plan heretofore in force throughout the works will be continued.” 

Steel workers are now getting 42 cents an hour for common labor, or an 
average of $4 20 a day for ten hours’ work. The hourly rate of pay will 
remain the same after Oct. 1, but time and a half will be paid for overtime 
so that a common laborer working the same hours as he now does will 
receive 42 cents an hour for am hours and 63 cents an hour for two hours, 
or a total of $4 62. This will be equivalent to an increase of 10% over 
present wages for ten hours.—V. 107, p. 1105,1009. 


Victor Typewriter Co.—Keport.— 
oe Textbook Co. under ‘‘Reports” last week, page 1190. 
—YV. oD. ‘ 


Wells Fargo & Co. (Express).—No Dividend Yet.— 
The company has given out the following: 


At a meeting of the board of directors, consideration of the payment of a 
regular quarterly dividend was deferred until the results of the company’s 
operations are available for the —— prior to July 1, the date of the com- 
pany’s retirement from domestic express business. 

George G. O’Brien was elected Secretary of the company to succeed 
©. H. Gardiner, resigned. Mr. O’Brien is at present Treasurer of the com- 
pany and will hereafter act as Secretary and Treasurer.—V. 107, p. 1198. 


West Virginia Coal & Coke Co.—(Contract, &c¢.— 
See Baltimore & Ohio RR. under ‘‘Reports’’ above. 


Western Electric Co., Ltd.—Stock Increase.— 

Notice is given, dated Sept. 18, under the Canadian ‘‘Companies Act’’ 
of an increase in the capital stock of this company from $7,500,000 to 
ra te increase to consist of 25,000 shares of $100 each.— 

. ws “ 


Western New York Utilities Co.—Rate Increases.— 
This company has filed with the New York P. U. Commission increases in 
ts rates for power and light to become effective Oct. 1.—V. 103, p. 156. 


Weyman Bruton Co.—Stock Listed—Earnings.— 

The N. Y. Stock Exchange recommends that on and after Oct. 1 1918 
$920,000 7% non-cumulative pret. stock be added to the list on official 
notice of issuance and payment in full and $920,000 common stock on official 
notice of issuance as a stock dividend, making the total amounts authorized 








on 


to be listed $5,520,000 7% non-cumulative pref. stock and $5,520,000 


common 5 
Since the last listing application the company has purchased several 
he of real property at Rashville, Tenn., and the P. B. Gravely Tobacco 
o., the Kentucky Leaf & Transit Co. and the De Voe Snuff Co., all sub- 
sidiaries of and all of whose stocks are owned by this company, have 
also purchased for cash various parcels of real estate. 


Earnings, &c.—F¥or six months 1918 and entire year 1917: 
6 Mos. 1918. Year 1917. 





ot caruaiee ein ic avin ehh a oles Rh hie oe 1,238,153 1,471, 

eB RS eR TE Ee OS . 161,000 . 33 000 

Ce POC, > cavnpeuwrpkemathnnbaecmes x (20)920,000 
NOS, DI cnc nncannanbnweonken sagen $1,077,153 $229,528 
Balance Sheet— June30'18. Dec.31°17. 


June 30°18. Dec.31°17. 

Assets— z & Ltabt'ties.— $s $ 
Plant,zood-will,&c 5,912,938 5,838,504/ Preferred stock... 4,600,000 4,600,000 
Supplies, &c., at Common stock... 4,600,000 4,600,000 


RR 3,634,502 2,908,699 | Pref. div. payable- 80,500 80,500 
Securities of sub- Com. div. payable -______ 230,000 
sidiary, &c.,cos. 1,363,126 1,095,740) Provision for adv., 
OSS aS 997 ,353 996,047| ins., disc., &c_. 2,603,697 2,315,685 
Bills receivable__._ 4,070,257\ 3,344,270) Bills payable. ____ 2,713,616) 1,380,392 
Accts. receivable. 778,164) Accts. payable... 104 


690 
ED nccadinney 2,053,837 976,683 


16,756,340 14,183,260 16,756,340 14,183,266 
x In March 1918 a stock dividend of 20% was declared on the common 
stock, payable Oct. 1 to holders of record t. 16, to take the place of the 
quarterly distribution usually paid April 1, July 1 and Oct. 1. V.106, p.1040. 
—V. 107, p. 1105. ee » tall 


Willys-Overiand U0.—Acquisition of Moline Plow Co.— 
Announcement is made of the acquisition by this company 
of the control of the Moline Plow Co. with plants at Moline, 
Chicago, Rock Island, and Freeport, Ill.; Soughton, Wis.; 
Minneapolis, and Poughkeepsie. 


In announcing the closing of the negotiations, Pres. John N. Willys is 
quoted as saying: 

‘‘With the present shortage of man power and of horses on the farm 
and the acute war necessity, abroad and at home, of increased food produc- 
tion, the farmer is confronted with the problem of increasing his crops with 
less help. The tractor with power-drawn farming implements solves the 
need by enabling one man, woman, boy or cripple to do the work formerly 
required of two or more men and six to eight horses. With it,oneman can 
plow an acre an hour at a fuel cost of only two gallons of gasolene. 

‘In the purchase of the Moline Plow Co. I find not only an opportunit, 
for the Willys-Overland Co. to lend its maximum manufacturing strengt 
to legitimate war work, but the best and quickest way for it to attain a 
lead in a field which offers the greatest possibilities with the return of peace 
and into which motor companies in t. age of power farming, it seems to 
me, must sooner or later enter. 

‘‘The Moline organization will remain intact and the company will be 
—— under the same management as herefore. F. G. Allen, now 
Md patina and General Manager, will become President and General 
Manager.”’ 

Details of the purchase were unobtainable late yesterday. 


Government Business.— 
A press report states that this dior ene is negotiating for a large order 

















for Liberty motors of the 12-cylinder engine t said to be valued at be- 
tween $25,000,000 and $30,000,000. ith this contemplated business 
it is said that the company will have about $75,000,000 inunfilled Govern- 
ment contracts.—V. 107, p. 1105, 1009. 


Wisconsin-Minnesota Light & Power Co.—Earnings.— 
June 30 Yrs.— _ 1918. 1917. 1918. 1917. 
Gross earns__$1,784,280 $1,526,248 | Interest charges__$331,918 Not sta- 
Op.exp.&taxes 921,596 744,462 | Preferred dividend 350,000 ted for 
Net earnings. 862,684 781,786 | Surplus __------- 180,766 1917. 
—V. 107, p. 1009, 516. 


Women’s Institute of Domestic Arts & Sciences, Inc. 
See International Textbook Co. under ‘‘Reports”’ last week, page 1190. 


Yale & Towne Mfg. Co.—Special Dividend of 5%.— 

The directors have declared a ial dividend of 5% on the common 
stock, payable Oct. 10 to holders of record Oct. 1. <A notice sent to stock- 
holders said that the dividend was declared in view of the forthcoming 
Liberty Loan and in the belief that it might help them in making their 
subscriptions.—V. 106, p. 2339. 








CHICAGO LOCAL TRANSPORTATION CO. 





DIGEST OF ORDINANCE AUTHORIZING (A) THE MERGER SUBJECT TO REFERENDUM VOTE NOV. 5 
OF THE EXISTING STREET RAILWAYS AND ELEVATED RAILROADS IN CHICAGO, INTO 
A COMPANY NOT ORGANIZED FOR PROFIT, AND (B) THE OPERATION BY IT 
OF SUBWAYS TO BE CONSTRUCTED BY THE CITY. 








The ordinance, which on Aug. 23 was passed by the 
Chieago City Council over the Mayor’s veto, provides in 
part as follows, the entire ordinance, with exhibits, forming 
a pamphlet of 133 pages: 


Organization.—Authority to acquire, construct and operate a local trans- 
portation system in Chicago and the suburban territory in Illinois, extend- 
ng not more than 20 miles distant from the corporate limits of said city is 
hereby granted to a cosperasion formed under statutory authority enacted 
by the General Assembly of Illinois, and to be named the Chicago Local 
ransportation Co. or other name—a corporation not operating for pecu- 
niary prfit. This corporation shall be managed by nine trustees or directors, 
all of them residents in the district served, with compensation of $5,000 a 
ed and no other financial interest in the property. The first board shall 
selected by the City Council, and shall hold office without classification 
until Dec. 31 1927 and thereafter the term of three of the same shall expire 
each Dec. 31, their successors to be nominated by the city. 

Said local transportation system shall include the lines of street railways 
and elevated railroads in the City of Chicago and within 20 miles of the city 
limits of the following cos. (as described in Exhibit A of ordinance): 
Chicago Railways Co. Metropol. West Side Elevated RR. Co. 
Chicago City Railway Co. Northwestern Elevated RR. Co. 
Calumet & South Chicago Ry. Co.|South Side Elevated RR. Co. 

Street Ry; Co. Chicago & Oak Park Elev. RR. Co. 
nion Consolidated Elevated Ry. Co. 

The company shall construct no new line or extension without compliance 
with the frontage consent laws of Illinois nor acquire by condemnation or 
oth a right of way exceeding in width 55 ft., except at curves and at 
or approaching termini, stations or platforms. No part of the local trans- 
portation system shall be used for any purpose but the transportation of 
passengers except as herein expressly provided. 


Eas — of Existing Traction Properties. 

- 2. On or before the effective date of this ordinance the company 

shall uire and on said date shall own, free and clear of all liens and claims 

except those herein expressly authorized, the street railway and eievated 
systems, franchises and equipment of the surface companies and 

the elevated companies. These properties may be acquired subject to the 

leases and operating agreements set out in Exhibit C fin pamphlet], &c. 


Limitation on Underlying Liens—Debentures to Be Issued for Excess of 
Capital Accounts. ‘ 


The title of the company on said effective date to the said properties, 
franchises and rights may be subject only to such liens or chelad wuber the 





mortgages, trust deeds or equipment trusts now existing thereon as may 
be then outstanding and unpaid; provided that the aggregate amount of 
all liens and claims shal] in no event then exceed the original capital account 
of the company herein auth ed. 

The amount by which the said original capital account exceeds the said 
aggregate amount of said liens and claims (which excess amount shall not 
be more than 40% of said original capital account) shall be represented by 
debentures or other obligations of the new company; but neither said 
debentures nor other obligations shall have any right of foreclosure or 
any due date or time of redemption. ‘They shall, however, be subject to 
be called for payment under the provisions of this ordinance and shall be 
entitled to payment (subject to the rights of lienors) upon the distribution 
of the property out of the proceeds of sale to the city of the local transpor- 
tation system of the company. ‘The owners or holders of said debentures 
or other obligations shall be entitled to receive an annuity or interest thereon 
at the rate of 8% per annum @ezavie quarterly) from and after the effec- 
tive date of this ordinance, until July 1 1932, and thereafter at the rate 
of 7% per annum (payable quarterly). 

Terms on Which the Existing Properties Shall Be Acquired. 

1. Surface Lines (Except Citenee Railways).—The company may acquire 
the properties, franchises and rights of the Chicago Ce f. o., Calumet & 
Sout icago Ry. Co. and The Southern Street Ry. Co. cluding all moneys 
and securities 4 the special funds created under the previous traction 
ordinances applicable to said companies, respectively), and may pay for 
the same a purchase price equal] to but not exceeding the aggregate amount 
of the capital account of the said companies as said capital account is 
determined as of the effective date of this ordinance by the board of super- 
vising engineers under said traction ordinances, respectively. 

The said purchase price shall be paid (a) by the taking over by the com- 
pany of the said properties, fran s and rights subject only to such 

iens under the mortgages or trust deeds now existing thereon under the 
provisions of the traction ordinances as shal] then be outstanding, provided 
that the interest payable thereon shall not exceed 5% per annum, and that 
the aggregate amount of all liens and claims shall in no event exceed 65% 
of the said capital account on said effective date; and (b) by the issuance 
and delivery to the said companies of the debentures or other obligations 
of the company of the character hereinabove described to an a te 
amount (par value) ogee to the remainder of said purchase price, which 
remainder, however, shall in no event exceed 40% of said pa price. 

In case the total amount of said liens, subject to which the company 


shall take over said properties, etc., shall exceed 60% (but in no case to 
exceed 65%) of said purchase price, the company, as a further consideration 
for such acquisition, may agree to pay annually, in equal quarterly install- 
ments, to such corporation, corporations, person or persons as may be 
designated by the Chicago Title & Trust Co., trustee, from said effective 
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date until July 1 1932, a sum equal to 3% on such excess, and from July 1 
1932 during the remainder of the life of this ordinance to 2% on such excess. 
2. Elevated Lines.—The company may acquire the P ie per franchises 
and rights of the Elevated Companies (including all land and buildings owned 
by the Elevated Companies or any of them on the date of the of 
this ordinance) at the purchase price of $70,943,020 (to which shall be added 
or from which shall be subtracted, as the case may be, the amounts which 
are to be added or subtracted under the provisions of paragraph 2, Sec. 24, 
of this ordinance). 
@liThe said purchase price shall be paid (a) by the taking over by the 
company of the said a. franchises and rights, subject only to such 
liens and claims under the m , trust deeds and equipment trusts 
now existing thereon, as shall be then outstanding and unpaid, provided 
that the a te amount of all liens and claims Il in no event exceed 
the sum 6,500,000; and (6) by the delivery to the trustees under the 
Chicago Elevated Railways Collateral Trust of 1911, of debentures or other 
obligations of the company of the character hereinabove described, to an 
te amount (par value) equal to the excess of said purchase price 
over and above said liens. 

In case there shall be included within said liens any bonds of any issue 
bearing a rate of interest less than 5% ad annum, the company, as a fur- 
ther consideration, may agree to pay in equal quarterly installments to 
such persons as may be designated by said trustees of said Chicago Elevated 
Railways Collateral Trust until the s ied date of maturity of such issue 
an additional annual sum equal to the difference between the total annual 
interest on all such bonds at the time of said purchase and an amount equai 
to 5%; and in case the total amount of said liens shall exceed 60%, the 
company, as a further consideration may agree to pay annually until 
July 1 1932, a sum cane to 3% of such excess, and annually from —, 1 
1932, during the remainder of the life of this ordinance a sum equal to 2% 
of such excess, such payments to be made in equal quarter installments. 

Provided, however, that if there shall be included within said liens any 
bonds of any issue bearing a rate of interest more than 5%, there shall be 
deducted from the interest payments to be made by the company, an annual 
amount (deductible quarterly) equal to the excess over 5%. 

3. Chicago Railways Co.—The 7 may acquire the properties 
franchises and — of the Chicago Railways Co. (including all special 
funds created under the traction ordinances) for a purchase price equal to 
(but not exceeding) the amount of the capital account of the said Chicago 
Railways Co. as said capital account is fixed as of the effective date of this 
ordinance by the Board of Supervising Engineers under the previous trac- 
tion ordinances applicable to said company, subject to these conditions: 

(a) The company shall take over the said properties, subject only to 
such liens or cla under the morssnem or trust deeds now existing thereon 
as shall then be outstanding, provided that the aggregate amounts of such 
liens and claims shall have been reduced to an amount which does not 
exceed the capital account on said effective date. 

(b) The company shall, after the taking over of said properties, pay to 
the Merchants n & Trust Co., as trustee under mortgage dated Feb. 1 
1907, the sinking fund installments of $250,000 per annum for the retire- 
ment of certain ““C’’ and ‘‘A’’ bonds, specified in said mortgage. 

(c) The company shall enter into an agreement with the said Chicago 
Railways Co. providing that from the effective date of this ordinance and 
until July 1 1932, the new company shall pay annually (in equal quarterly 
installments) to the Chicago Title & Trust Co., as trustee, a sum equal 
to 3% upon an amount equal to 40% for disbursement by the said trustee 
as the directors of the Chicago Railways Co. shall direct. 

(d) The company shall further agree with the Chicago Railways Co. 
that from July 1 1932, and until said agreement ceases, as hereinafter 
provided, the company shall pay annually (in equal quarterly installments) 
to the Chicago Title & Trust Co., as trustee, a sum equal to 2% upon 
an amount equal to 40% of the said purchase price, for use by the trustee, 

, as interest (at not to exceed 5% per annum) upon such obligations as 
may be given by the Chicago Railways Co. in exchange for bonds or other 
liens or claims retired by it on or before the effective date of this ordinance, 
in pursuance to the requirement in the foregoing paragraph (a) for the 
reduction of the liens and claims, provided that the aggregate amount of 
said obligations shall not exceed the total amount (par value) of the bonds, 
liens or claims so retired, and shall in no event exceed $6, 
second, any residue shall go to the amortization or pa 
tions. Upon the retirement of all said obligations, t 
paragraph shall cease and determine. na gsmpow@G 

Provision for New Capital. 

All new and additional capital needed for carrying out the provis Tons of 
this ordinance (including the refunding or payment of the liens or claims 
herein authorized) and not paid out of the amortization fund provided 
for in Section 14, shall be secured by the sale of bonds, debentures or other 
obligations of the company after public advertisement, on the most_ad- 
vantageous terms available to the company. 


Company to Proceed with Betterments, Extensions, &c. 

Sec. 5. The company shali proceed at wnce to provide the betterments 

and extensions as described in this ordinance, and shall at all times con- 

struct such extensions of both the rapid transit and surface lines as may 

be required for furnishing adequate local transportation service -under 
the provisions in this ordinance and in Exhibit B set forth. 


City Promptly to Construct Subways as Far as Funds Permit. 

Sec. 7. The city shall proceed promptly, after the effective date of this 
ordinance, to construct the subways described in Exhibit B and required 
by Exhibit B to be constructed and completed during the six-year initial 
construction period, to the extent that the said subways can be con- 
structed and paid for out of the City Traction Fund, or out of other moneys 
which the city may in its discretion provide for this papas. Specifica- 
tions and estimates of cost for such subways shall + prepared by the 
trustees and the construction thereof shall under the supervision of 
the trustees, but the contracts for all work done or to be done and the 
payment of all moneys shall be made by the city as may be provided by 
ordinance under and in accordance with the laws of the State of Illinois 
applicable thereto. 

f at any time the City Traction Fund is not sufficient to pay for any 
of such additional subways or such extensions herein avtiied for, the 
company, after the city shall have expended its Traction Fund in the 
construction of such additional subways or extensions, or for other pur- 
poses authorized by this ordinance, shall furnish to the city out of the 

Japital Account Fund at such times as the city may provide, the money 
necessary to enable the city to pay for such construction. Without the 
consent of the city by ordinance hereafter passed for that purpose, no sub- 
ways or additions or extensions of subways shall be constructed in any 
street or public way or portion thereof in the city, except the subways 
expressly provided for in Exhibit B, to be constructed during the six-year 
initial construction period. 

If the city by ordinance shall so authorize, the plans and specifications 
for any of said subways shall provide for passageways, galleries or other 
facilities for the use of public utilities belonging to the city or authorized 
by the city, but in no event shall the company be required to advance to 
the city any money to be used for such facilities, and no public utility or 
other party shall have the right to use any portion of the same without 
express authority by city ordinance. 

e city may, by ordinance, provide for or authorize the payment of 
the cost (or any part thereof) of constructing subways, by special assess- 
ment upon private property specially benefited thereby, to the extent 
that this may lawfully be done. 

Rental to Be Paid to the City for Use of Subways. 

The company shall pay to the city as rental for the use of such subway 
or portion thereof a sum equal to 6% per annum (payable Q.-J.) from the 
date of commencement of the yar thereof, upon the cost of the said 
subway or portion or section thereof as certified by the trustees to the 
City Comptroller of the city, including in such cost 3% per annum on the 
payments for subway construction made by the city (otherwise than out 
of money advanced by the company or secured by special assessments) 
from the dates of such payments respectively, until commencement of 
operation, but not includinginsuch cost the amounts of money secured 
by special assessments or furnished to the city by the company for subway 
construction, as provided in this section. 

The company shall also, out of the receipts of the transportation system, 
maintain, repair and renew all such subways or portions or sections thereof, 
occupied and used by it. 

Maintenance, Repairs, Renewals and Depreciation, 


Sec. 8. The company agrees fully to maintain the local transportation 
system, including subways, and to this end shall make thereon the follow- 
ing expenditures or appropriations: 

(1) At least 6% of the gross receipts of the local transportation system 
for that year. 


J ; and 
ent of said ay oe 
e Lome’ in t 











(2) To a Renewal and Depreciation Fund a sum equal to 8% of the 
gross receipts of the local transportation system for the preceding month 
or such sum as the trustees shall deem n , as a reserve fund 
for taking care of renewals and depreciation of the local transportation 
system and subways. 

If and so long as the —e shall ore electrical en there shall 
be to renewals su: oO e cost thereof as in said cost 
sents the allowance, if any, for renewals and depreciation of the plant or 
plants producing such energy. 


Capital Investment Limitation Dependent on Company's Earnings . 

Sec. 10. The company shall not at any time be required to furnish to the 
city any money for a additions to or extensions of the subways 
specifically provided for in Exhibit B, or to provide or furnish any better- 
ments or extensions to its local transportation system other than those 
specified in Exhibit B to be provided during the six-year initial construction 
period, unless the gross receipts of the company for the prone = 

ear shall have been sufficient to meet the payments mentioned in Items 
irst, Second, Third, Fourth and Fifth of Sec. 16 of this ordinance. 


Two Mortgages to Be Made by the New 


Sec. 11. The company shall place on its pro and rights a First 
ond Bind gong Morigage to secure bo or interest-bearing obligations to 
y it, 


for or on account of capital ee which mortgage 
may also secure bonds or interest-bearing obligations issued by the com- 
pany, (a) for refunding or retiring its outstanding bonds or interest- 
obligations; and (5) for raising the Emergency Fund hereinafter provided for. 
he company may also i. ace upon its properties a mortgage subordinate 
in lien to said First & Refunding Mortgage, but only for the purpose of 
refunding or retiring (through payment or exchange) bonds or interest- 
bearing obligations which now constitute a lien on the property. 

The company shall not place upon its property or rights any lien other 
than said two mortgages or trust deeds. 

Said First & Refunding Mortgage or trust deed shall provide that there 
shall be no fixed Iimit upon the amount of bonds or interest-bearing obli- 
gations to be issued thereunder, and that bonds or interest-bea obli- 
gations may be issued thereunder with different due dates and erent 
rates of interest. [See further limitation in Section 12.—Ed.] 

No bonds, debentures or other obligations shall be issued without pro- 
viding therein that the same shall be callable on any annuity or interest- 
payment date before maturity at par. 


Capital Account Fund—Limitation on Funded Debt. 


Sec. 12. The proceeds of the sale of all bonds, debentures and other 
obligations (except such as are sold or disposed of for the eae vega | Fund 
or for the pu of refunding) shall be used exclusively for capital ex- 
penditures shall be deposited in the ‘‘Capital Account Fund.” All 
commissions, etc., paid in connection with the issuance, sale or refunding 
of any bonds, etc., shall be considered capital expenditures, and shall be 
— out of the Capital Account Fund. All interest derived from this 

— shall constitute a part of the gross revenue of the local transportation 
system. 

The total amount (par value) of all bonds, debentures, or other obli- 

tions issued or sold by the company or outstanding and constituting a 

ien on the property, shall never exceed the amount of its capital account 
established under this ordinance, with appropriate reductions therein on 
account of amortization. 


City Traction Fund for Construction of City’s Subways, Etc. 

Sec. 13. This fund, which shall consist (1) of all city moneys (and 
investments thereof) derived or to be derived from the receipts of street 
railways under the provisions of the traction ordinances, and (2) subway 
rentals paid to the city under this ord ce. 

The moneys in the City Traction Fund shall be used only for the fol- 
lowing purposes, in the order stated: (a) For the construction of the local 
transportation subways aap to be constructed during the six-year 
initial period. (b) For the construction in connection with said subways 
of passageways, galleries or other facilities for the accommodation and 
use of public utilities belonging to or authorized by the city as provided in 
Section 7 hereof. (c) For the portion of the public benefits assessed 
against the ny 4 for the opening and extension of Robey St. and Division 
St. (d) For the construction of additional subways, or for extensions and 
improvements of subways. (e) Such facilities as mentioned under (b) above. 


Amortization Fund to Provide for Betterments or Bond Redemption. 

Sec. 14. For the purpose of providing money which may be used as a 
substitute for new and additional capital to be furnished by the company 
in carrying out the provisions of this ordinance, for betterments or 
extensions; or at the option of the trustees for the amortization of its 
capital account by retirement of the outstanding bonds and debentures 
(the company’s own debentures, however, only on redemption of all other 
obligations), there is to be paid annually out of the receipts of the local 
transportation system to an Amortization Fund: (a) During the first five 
years the amount required under the sinking fund provisions of the mort- 
gages or trust deeds, subject to which the surface and elevated properties 
shall have been acquired under this ordinance. (b) During the second five 
years 4% of 1% of the amount of the then outstanding capital account of 
the company. (c) For the following five years 4% of 1%. (d) For the 
succeeding five years %{ of 1%, (e) and thereafter to 1%, but the amount 
thus paid in any year shall never be less than the amount paid in the 
previous year. 

(c) There shall also be paid into the Amortization Fund annually the 
“surplus receipts,’’ provided to be so paid by Sec. 16 hereof. 


Damage Claim Fund. 

Sec. 15. Out of the gross receipts derived from the operation of the local 
transportation system the trustees may set aside such part as they see fit, 
including the same in operating expenses, to meet the damages arising 
out of the operation of the properties, including all lawful claims against 
the surface companies for damages, arising out of the operation of their 
properties, subsequent to Feb. 1 1907. 


Annual Report and Accounting to Cover Results for Calendar Years. 


Sec. 16. Annual reports for the preceding calendar years shall be filed 
with the City Comptroller on or before March 10 in each year. 


Deductions Which Company May Make from Gross Receipts. 

From the gross receipts of the local transportation system from all 
sources for each year there shal! be deducted by and allowed to the com- 
pany the following items in the order of puae ty herein stated: 

Iiem First.—(a) All expenses of operation including maintenance, re- 
pairs and renewals, including all payments required under any lease or 
operating agreement. (b) All amounts payable under this o inance to 
the special funds for maintenance and repairs, renewals and pny «Es 
and for damage claims. (c) All amounts paid in such fiscal year for 
taxes, assessments and other governmental charges, including nchise 
taxes, excise taxes and income taxes and city license fees, if om 

Item Second..~—The interest on the outstanding bonds and other obliga- 
tions secured by liens recognized or authorized by this ordinance. 

Item Third.—The rentals to the city for the use of subways. 

Item Fourth.—The payments required to the Amortization Fund. 

Item Fifth.—The amounts payable during said year by way of annuity 
or interest on the outstanding debentures and other obligations or agree- 
ments of the company issued or made under the provisions of this ordin- 
ance and not secured by iiens on the properties and franchises. 

In case in any fiscal year the gress receipts shall not be sufficient to pay 
in full the Items First to Fifth, inclusive, then the deficit shall be cumula- 
tive and shall be paid out of the gross receipts of the subsequent fiscal 
year or years in order of priority as above stated. After been» oj the 
deductions from the gross receipts hereinbefore in this section provided, the 
amount remaining shall be deemed ‘‘surplus receipts’’ and shall be de- 
posited as a part of the Amortization Fund. 


Rates of Fare and Transfer Charges. 

Sec. 17. Rates of fare shall be as follows: 

(a) For a continuous trip in one general direction within the present or 
future limits of the city over the local transportation system covered b 
this ordinance and all extensions thereof within said limits (whether owned, 
leased or operated by the company) 5 cents for each nger 12 years 
of age or over, and 3 cents for each passenger under 12 years of age, children 
under seven years of age accompanied by a person peyins fare to be - 
mitted to ride free; provided that such other rates, if any, as are la ly 
in force on the effective date of this ordinance shall continue unless and 
until changed pursuant to the provisions of this ordinance. 

Provided further that until chan as hereinafter authorized, the com- 
e judgment of the trustees such charge 


pany may charge passengers (if in 
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is necessary) the sum of not cents for each and every 
between any of its rapid tcnaat etins 
ways) and any of its surface lines ( 
or the rev sree he Pam chonr one Sofas 
3 ~4 the provisions of this ordinance from a ——-> line 

rom a rapid transit line to a rapi 

**Rapid Transit Lines’’ are defined hy that "6 
portation system hereby authorized consist 
owned or operated by the Elevated Com desc: 
Exhibit A hereto, together with all 

thereto, and all extensions thereof 


a transfer given 
to a surface line 


of the local trans- 

the railroad lines now 

ribed in Part II of 

Pan por = my ed vo diony appurtenances 
additions t made. 


In Exhibit B, newever. the proposed subways = included in the same 
and that is, no dcube, the intention here.—E 
(DS For trips over the lines of said local Setanta outside 


system ou 
of the present or future limits of the city, such reasonable rates of fare 
(including transfer charges) as may be authorized by law; provided that 
such rates as are now lawfully in force shall contémue until changed pur- 
suant to this nce and of the statutes Fe ny ge thereto. 

In case upon any annual accounting I} appear that the nna 
receipts are sufficient in the Fn of the —— to justify the 
tion or discontinuance of any transfer charge then in effect, such cadection 
or discontinuance shall be made upon the order of trustees ‘4 Whenever 
the Emergency Fund hereinafter provided for is reduced t the 

ent of any deficits under the provisions of Sec. 18 of this nance 
Below $ 1,000,000, it shall be the duty of the trustees immediately to put 
into BE, such increase or increases in the transfer e or rates of fare 
or both as shall be necessary to restore not later than 31 next fol- 
lowing the amounts withdrayn from said fund and to avoid a recurrence 
of any such deficit during the following year 

Provided, however, that whenever all Sie 6 deficits have been made up, 
then it shall be the duty of the trustees, if in their judgment a new deficit 
will not thereby be created, to order such reduction of the rates of fare 
or such reduction (or abolition). of the charge for transfers or both as they 
may deem proper. Any increase or decrease of fares for trips covered by 

h tb b) of this section shall, however, be subject to such contro! or 
per tion as shall be prescribed "by law. 

All rates of fare and transfer charges for trips within the present or future 
limits of the city shall be uniform. apne’ to the provisions of this sec- 
tion, every passenger may demand, SE 2 such demand shall receive, 
a transfer slip or ticket entitling him. wit 5 minutes from the time he 
alights to ride u m any other line of the local transportation which 
connects with, intersects or comes within 200 feet of the line upon which 
the passenger first took passage and paid his fare; provided that a transfer 
slip or ticket for a transfer between a surface line and a rapid transit line 
(or the reverse) shall be given only when the surface line connects with 
or comes within 200 feet of the station of the rapid transit line to which 
the er desires to transfer. If necessary to enable a passenger to 

his destination, traveling alwa in the same general direction, 
there shall be issued without additional charge, except as herein otherwise 
provided, a transfer slip or ticket upon such transfer slip or ticket. the 
same as required upon payment of a cash fare. 


eg! — of $2,000,000 from Proceeds of Bonds to Meet Deficits. 


company shall establish and maintain an Emergency 

Fund “at $3. 000, 000 by the sale of bonds in accordance with the provisions 

of Sec. 11 hereof. In case the receipts at any time shall be insufficient 

to meet any expenditures (other than capital expenditures) required under 

any of the provisions of this ordinance, the deficit thereby created shall 

be paid out of said fund, and the amount so withdrawn shall be restored 
out of the receipts of the company as soon as practicable. 


No Passes; Employees, Policemen and Firemen Free. 

Sec. 19. No passes shall be issued and no except applovete of 
the company, and when in full an healt aeeehied to db policemen and 
tiremen of the city, Senpestivey shall be ride upon the local 
transportation system without the payment aig fare. 


Express Matter and Package Freight. 

20. The company may carry and handle express matter, baggage, 
pat og ‘milk, parcels and such other fc paceage freight as ay be designa 
by the trustees, and at rates to be fixed and regulated y the trustees, 
but only in such manner as shal] not interfere with the passenger service. 


Insurance, Paving, Maintenance of Bridges and Viaducts, &c. 

Secs. 21, 22 and 23. Sections 21 and 23 provide for keeping the property 
fully insured a — loss by fire and for the repair by city and company of 
all bridges and viaducts. 

Section 22 provides that the company shall pave, repave and keep in 
repair the pavement of that of any street oF portion thereof occupied 
by its surface line tracks, and shall clean and sp le the same, but when- 
ever it shall appear that a deficit has been created, to meet which an in- 
crease in the transfer charges or rates of fare would otherwise be required, 
then the company shall, for the time being, be relieved from said obliga- 
tions with respect to sprinkling and clea of streets. 


Right of the City to Purchase at Any Time by Paying the Capital Account. 

Sec. 24. The company, by the acceptance of this ordinance, nts to 
the city the right on Jan. 1 or July 1 of any year, — six months’ notice 
in writing, to purchase all of the property, plant and equipment then con- 
stituting the local transportation system, and all moneys and securities 
belonging to any of the aforesaid Special Funds, and all receipts of the 
as system not provided to be deducted by the company under Sec. 16 


The purchase price shall be a sum equal to the capital account of the 
company at date of purchase as determined under the provisions of this 
ordinance; less, however, the amount of any then outstanding liens (not 
including liens then callable for payment at par on any interest date 
which liens shall be called and paid out of the purchase price. subject to 
which the te ye any of the properties as in this ordinance 
provided; and the city ll take over the said system subject to any such 
outstanding liens. 


Capital Account Fixed at $220, meas 428, Plus Additions, &c. 

1.& 2. Upon the effective date of this ordinance the capital account 
of the Comanny | shall consist of $220,114,428, subject to any additions to 
or deductions between June 30 1916 and said or as determined for the 
surface companies by the Board of Su Engineers, and for the 
elevated companies by the trustees. 

3. There shall be added to the capital account as hereinabove fixed 
from time to time, the par value of the bonds, debentures or other obliga- 
tions issued for new capital funds or other capital expenditures authorized 
by this ordinance 

4. There shall. also be added to the capital account any excess in the 
par value of any securities issued to refund or y outstanding bonds, 

bentures or other obligations ————s by this ordinance) over the 
the value of the securities refun ess the amount, if any, 7 which 

Re value of any securities refunded exceeds the securities so issued. 
es. capital account shall from time to time be reduced to the extent 
Law hg = are made out of the Amortization Fund to the holders of 

ie = debentures or other obligations. 


— Ringe so $ Obligations to Be Payable Out of Proceeds of Sale to City. 
the event of such purchase the lien of any mortgage, trust deed or 
other instrument fixen by the company u “4 the local tran rtation 
tem, shall be discharged and shall attach to and be e out of 
e proceeds of the saie thereof; and any debentures or other “yp Re RY 
fasued uae Ba Seance for = = of the Eye 4 of any of 
exis mpanies or for capital expenditures, shall be id out 
Sroamte at the sale, subject to all liens payable out of thereaid 


Referendum and Acceptance of This Ordinance. 

Sec. 34. ae ordinance shall not take effect unless: (1) It shall have 
been a a he ed by a majority of the votes cast at the election of Nov. 5 
2538. 2) a oo get of ag sem ave passed statutes validating 

© orga t corpora 
(3) The compan shall tes ee 
Seay Souncl.” a Seodiee 
© said statutes are then in effect. 2 Sn 


oreaniots and th 
withis = zr Py or such further peiod a as shall be granted, shall 


in a board of tr ce aieniee sueaed "ter “ee She 
ustees 
4) The City Council shall within 60 ar B - 
all of the roperties, franchises an ts which, by his ordinance, it is 
op ted to uire, and shall file with the City ‘Clerk of the city “its 


acq 
WrThe ofeatinn tate of this ovdi hall be 
vi ordinance s the which said 
time Company ts filed os afurenald. om Se - 


acceptance by 





EXHIBIT ‘B’’.—(Exhibit ‘‘A’’ describes eo pee = te od urchase.) 
This yg lays — the gen gues Eee ions ie ace be 
followed in improving the nor Ad t f: ties ye oy in 
rapid transit lines, ‘‘parti by means of elevated = st ny Ra 
— ” It also gives a long of BBB gee M transit and surf: es which 


is proposed eventually to construct. All subways = to “be 
an owned by the city and Dovey oth the com aforesaid. 
rovided, however, that no su er than t —f included in ime foe 
tabulation shall be constructed without the adoption of a further 
ordinance by the Gity Go Council. 


oe &c., to Be Begun Promptly and Completed during First 3-Year Period, 

1. Two-track subway in State St., from the sore. Side y hl at 
22d St. north to Chicago Ave. and thence west in Chicago Ave. to the 
Northwestern Elevated. 

2. Two-track surface Pg subway from -% end of Washington St. 
tunnel (reconstructed), in Washington St. = Se Ave., south 
Michigan Ave. to Jackson St., west in Jackson St. to Franklin St., south 
to Van Buren St. tunnel, reconstructed, with fecpitoate under Grant Park. 

3. Lengthen platforms on elevated stations 

4. Extend the elevated structure in Wells St., south from Van Buren 
St. to Polk St., with grade separation; thence east in Polk St. to South 
Side Elevated. 

5. Fourth track to w/e Side Elevated from 22d St. to 43d St., and 
third track from 43d St. to 63d St. 

6. Three-track elevated trunk line from the Metrolopitan West Side 
arrested Ry. at Robey St. and Milwaukee Ave., in Milwaukee Ave. (or 
hin 500 ft. therefrom) to Oak Park Elevated RR. at Lake St. 

Third track to Douglas Park branch of Bee ony o Elevated from 
20th St. to mow yom Park Ave., giving third track between 20th St. 
and Crawford A 

8. Third jena connedticia on Northwestern Elevated from Wilson Ave. 
to north of A le station. 

9. Third track to Oak Park Elevated RR. structure (reconstructed), 
from the Union Loop at Wells St., aes to Talman Ave., including 
separation of the elevated structures at Lake and Wells ‘streets. 

10. Third track to Garfield Park ind of Metropolitan Elevated from 
Marshfield Ave. to Crawford Ao 

11. Two-track elevated line in or near Milwaukee Ave. from Logan 
Square to Irving Park Boulevard, with terminal and yards. 

12. New two-track elevated line within 500 ft. froas North Ave. as an 
extension of eo Park branch of Metropolitan Elevated to Grand 
Ave., with terminal yards. 

13. Two-track evened line in Ashland Ave. (or within 600 ft. there- 
from) north from a terminal at 71st St. to 20th St., with connections to 
the Englewood ro Stock Yards branches of the South Side or pe ng and 
at 20th St. a connection with the Metropolitan Elevated, and also with 
the Blue Island Ave. elevated when built. 

14. New two-track elevated between said Ashland Ave. elevated line 
aid the Englewood and the Stock Yards branches of South Side Elevated. 

15. Elevate the tracks of Oak Park Elevated from Laramie Ave. to 
Forest Park Station. 

16. For maximum use of the four-track north and south rapid transit 
line, between 63d St. on the south and Wilson Ave. on the north, two 
additional tracks at not to exceed four passing points, to permit express 
service on local service tracks. 

17. Extend the Division St. surfac, line from Mozart St. west through 
Humboldt Park to Grand Ave. 

18. Extend the Ashland Ave. surface line from Cortland St. north to 
Clybourn Ave. 

19. Double track surface line extensions: (a) in 31st St. from Crawford 
Ave. to Kedzie Ave.; in 18th St. from Leavitt St. to Western Ave., and in 
47th St. from Kedzie Ave. to Archer Ave. 

20. Single-track surface line in Burley Ave. from 123d St. to 126th St., 
and Brandon Ave.; thence from 126th St. to Brainard Ave., in Hegewisch. 

21. Two-track surface line extensions: (a) in Devon Ave. from Western 
Ave. to Kedzie Ave.; (b) in Belmont Ave. from Cicero Ave. to Central Ave.; 
(c) in Diversey Ave. from Crawford Ave. to Cicero Ave.; (d) in Fullerton 
Ave. from Long Ave. to Central Ave.; (e) in 87th St. from State St. to 
Ashland Ave.; and in 87th St. from Cottage Grove Ave. to State St. 

22. Connect (a) the surface line on Harrison St. now terminating at 
State St. with that between State St. and Wabash Ave.; (b) the 18th St. 
surface line from State St. to surface tracks on 18th St., and extend the 
same from Indiana Ave. to the Illinois Central ri Be hme and on 22d 
St. from Indiana Ave. east to Illinois Central t-of-way. 

23. Provide for terminal transfer facilities from surface to elevated lines; 
also ample rolling stock for rapid t lines; additional tracks, ample 
rolling stock, power, substations and equipment required for surface lines. 


Lines to Be Begun and Completed During Second Three-Year Perioa. 

1. Surface car subway from 18th St. and Indiana Ave., connecting with 
pany proposed Illinois Central Station at 12th St., to and under Grant Park 

r Mi an Ave. to connect with the other surface car subways, herein- 
es prom Mo in Item 3 under the besies “Surface Line improvements.” 

2. Two-track extension of the North Water St. terminal tracks east to 
State St. and south over State St. to the Loop station over Lake St., > 
cluding a new river bridge on State St., two-thirds of the cost of such 
bridge to be paid by the city. 

3. Two-track elevated line from the elevated in Milwaukee Ave. near 
— St., to be built over Clinton St. to the Metronoten / prevates. 

4. Realignment of Northwestern Elevated at Halsted St. and North 
Ave., reducing heavy curvature. m 

5. ‘Elevate £ the ges tracks of Northwestern Elevated from Western 


Ave. to Kimball Ave. 
Behmont Ave. junction of Northwestern Elevated 


6. Reconstruct the 
a ae track grades, &c. 

Fourth track to South Side Elevated from 43d St. to 63d St. 

8. Three-track elevated line from the Metropolitan Elevated at Van 
Buren between Desplaines and Halsted streets; thence south and west 
to Blue Island Ave., Harrison and Halsted streets; thence southwestwardly 
near Blue Island Ave. to the proposed Ashland Ave. line at 22d St. oan 

and Ave. Also from Blue Island Ave. line to Douglas Park branch 
of Metropolitan Elevated between 20th and 21st streets. 
a* LL track to ‘con 5 Square branch of Metropolitan Elevated from 

5 t. to Logan 

0. Two-track elevated line in or near Robey St. from Northwest 
me vw, of Metropolitan Elevated to the Ravenswood branch of North- 
western Elevated at at or near Cornelia St., with grade separation at Robey 
St. when required. 

11. New two-track surface line conn the Oak Park Elevated and 
the Garfield Park branch of Metropolitan Elevated be an their present 
western terminals, including storage yards in Forest_ Park 

12. Reconstruct tracks and station at or near Marshfield “Ave. junction 
of Metropolitan Elevated, extend the station, &c. 

13. 5 etree elevated structure in Van Buren St., from Metro pelisen 
Elevated at Van Buren St. near Halsted, east to a connection 
elevated in Van Buren St. at Market St., with new beaiee over the g river 
at Van Buren St., two-thirds of the cost of ‘such ee > $00 d by ny * 

14. Reconstruct and realign the tracks, & Sonern 
vated just south of Division St. 

15. Two-track elevated line in or near Hiaiated St. from the South Side 
Rievated a 63d St. and Halsted St. to 89th S 

16. T elevated line extension from er terminus at 63d St. 
and Wage Islarid Ave., south in or near Stony Island Ave., to 73d St. or 
79th St., and thence southeasterly to and into South Chicago near 95th 
St. and Commercial Ave. 

17. Two-track elevated line from 63d St. branch of the South Side 
Elevated, between Indiana Ave. and South Park Ave., south to 87th St., 
at a point between Indiana Ave. and South Park Ave. 


Lines to Be Built in Subsequent Period. 

After the expiration of the second three-year period Seaipepeve od referred 
to, the remaining improvements, extensions, &c., as ey me the ordi- 
nance [but omitted here for lack ‘of space] and as directed by the " 

Power Contracts to Be Transferred to New Company. 

Seaadion Luton hone aenadiee maar iee tie saan ae aie meee 
compa ve power for the operation of 
oy mere since 1913 shall be transferred to, inure to the benefit of, and 

carried out by the company, but said contracts shall not be modified, 
extended or renewed without the consent of the city, hereafter given by 
ce, and no new contracts for su plying power shall aX entered into 
by the company without the coment re e ore orn} vy 


reviously proposed uammo; In V-107,p: 5. 685, S02: and Chicago Rapid 
reviously pro oO hap 
mnsie plans in V. 107, “ 180, 291; P: foe 106, Dp. 
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Heports and Documents. 





INTERBOROUGH RAPID TRANSIT COMPANY 





ANNUAL REPORT FOR THE FISCAL YEAR ENDED JUNE 30 1918. 








No. 165 Broadway, 
To the Stockholders: 
Your Board of Directors submits herewith its report of 
the operations of the Interborough Rapid Transit Company 
for the fiscal year ended June 30 1918. 


he comparative income account for the years ended 
June 30 1918 and 1917, is: 


COMPARATIVE STATEMENT OF INCOME 
ACCOUNT. 


New York, September 1 1918. 


Increase (+) or 


Year ended June 30— Decrease (—). 


1918. 1917. e 
Gross Operating Revenue_$40,497,728 18 $39,866,146 44  +$631,581 74 
Operating Expenses_____- 19,113,336 36 16,583,293 18 +2,530,043 18 
Net Operating Revenue_$21,384,391 82 $23,282,853 26 —$1,898.461 44 
Taxes 3.758.583 38 2.871.384 83 +887 ,198 55 
Income from Operation_$17 625,808 44 $20.411.468 43 —$2,785,659 99 
Non-Operating Income___- 593 599 98 559,076 73 + 34,523 25 


i india tarts ane $18,219,408 42 $20,970,545 16 —$2,751,136 74 
Income Deductions 13,556,649 50 12,085,186 64 +1,471,462 86 


$4,662,758 92 $8,885,358 52 —$4,222,599 60 














Add Accruals under Con- 
tract No. 3 and Related 
Certificates 2,508,508 26 217,295 86 +2,291,212 40 


$7,171,267 18 $9,102,654 38 —$1,931,387 20 





Add— 
Surplus June 30 1917 and 


June 30 1916_-_.______- $17,615,944 28 $17,530.977 89 $84,966 39 
Other Credits __......__- 137,296 65 ‘s 53,264 81 +P34'031 84 
I taht ee een des od $24,924,508 11 $26,686,897 08 —$1,762,388 97 





Appropriated for: 
Amortization, Conttal Re- 
con and Othe: Coorsbe” $136,580 86 
ses an er rges__ ’ 
Dividends 6,125,000 00 
Total Appropriations. $6,261,530 86 $9,070,952 80 —$2,809,421 94 
Profit and Loss—Surplus__$18,662,977 25 $17,615,944 28 +$1,047,032 97 


STATEMENT OF OPERATIONS FOR THE YEAR 


ENDED JUNE 30 1918. 
Gross Operating Revenue 


$2,070,952 80 —$1,934,421 94 
7,000,900 00 —875,000 00 








de pile hy eee ee as $40 497,728 18 
ERE IE SITE II LT EG RI 19,113,336 36 
i a tn aneaneia lat ecixote $21,384,391 82 
WE ee re ee ee Ser EE ea Nae ais eae aaa 3.758.583 38 
en ney Cn oe ee aad $17 .625,8 8 44 
Po: Ree ae 593 ,599 98 


I I $18,219,408 42 
Interest and Sinking Fund on City Bonds____$2,384,537 57 
Interest on Interborough Rapid Transit Com- 
pany First and Refunding Mortgage 5% 
(gS et GR St, ARTS < ES Gack 
Sinking Fund on Interborough Rapid Transit 
Company First and Refunding Mortgage 
as WOGee MOON oS oe ako 
terest on Manhattan Railway Consolidated 
OS eT ee eats 
Interest on Manhattan Railway Second Mort- 
ws SR ee eee ee 
Manhattan Railway Rental (Organization) ___ 
Guaranteed Dividend—7% on Manhattan 
Railway Company Capital Stock 
Interest on Unfunded Debt 
Other Rent Deductions 


4,327,177 34 


438,821 42 
1,627,360 00 
180.920 00 
35,000 00 


-200,000 00 
123,314 57 
199,512 70 


Interest on Investment of Depreciation Reserve 39,340 55 
Amortization of Debt Discount and Expense 
on Manhattan Railway Second Mortgage 
Bi ic caheeltn it A oben vicascaube 665 35 
ote Taceme Weeetbone: «sk .. 5 . ic. cod ceca madd 13 556,649 50 


I a $4,662,758 92 
Add Accruals under Contract No. 3 and Related Certificates 2,508,508 26 


$7,171,267 18 
6,125,000 00 


Dividends on Interborough Rapid Transit Company Stock_- 7 
Surpl $1,046,267 18 


“AOR SO BRS: (RS 6 7 AE Pe ES. OFT 


Per Cent, Expenses to Earnings 
Passengers Carried 


47.19 
770 998,335 


TRAFFIC. 

The number of passengers carried was 770,998,335, com- 
pared with 763,574,085 last year, an increase of 7,424,250, 
or .97%, the result of a gain on the Subway Division of 
4,143,674, or 1%, and a gain on the Manhattan Railway 
Division of 3,280,576, or 94%. 

The gain on the Subway Division was the result of an in- 
crease of 15,002,257 in passengers carried over the line scon- 
structed and equipped under Contract No. 3, and a de- 
crease of 10,858,583 in the traffic over the old Subway lines. 

The increase on the Manhattan Division was due 


rinci- 
pally to the opening during the year of the West Farms 
ranch, Queensboro Bridge line and the Eighth Avenue 


and 162d Street connection of the Elevated extensions. 


INCREASED FARE. 

Application has been made to the Public Service Commis- 
sion and the Board of Estimate and Apportionment for an 
inerease in fare to meet the increases in wages and cost of 
materials due to war conditions. 

We delayed taking this action in the face of constantly 
advancing prices until a point was reached where adequate 
service and proper maintenance could not much longer be 
eontinued without an adequate inerease in the fare. Prob- 
ably no other essential industry has been more adversely 
affected by the war than electric railways. For while their 


fares have been fixed, their expenses for all materials and 
supplies, for taxes and for labor have advanced to heights 
never before attained. 

It has been impossible to meet these added expenses by a 
summary increase of charges for service, as is done in all 
ordinary forms of business. 





LOW COST FOR SERVICE. 

The Interborough Rapid Transit Company is the largest 
passenger transportation company in the world. It carries 
more passengers than all of the railroads in the United 
States combined, at an average of less than one-third their 
rate per mile. The maximum haul, after the system is 
completed, will be over twenty-six miles for five cents. 

This single fare for all distances was established primarily 
to relieve conditions in the heart of the city and aid in the 
development of outlying districts. It involved construction 
during a period of normal prices, whereas the necessities of 
the present situation require construction under war prices, 
and these increased costs must be capitalized against the 
property. This handicap could be borne until traffic de- 
veloped, were it not coupled with abnormally high operating 
costs in every other direction. 

These burdens imposed upon the Company as a_ direct 
result of the war, while temporary in their nature, it may 
be hoped, are crushing while they last. They should be 
met by emergency measures, and should not be allowed to 
affect the movement of population, and permanently injure 
property values and the business interests of our people. 

The Company’s problem, therefore, is one of temporary 


relief, and in support of the justice of such relief, its case is 
overwhelming. 


GENERAL BALANCE SHEET JUNE 30 1918. 














ASSETS 
enn Pee eS eh Ss es Ca i ieee Seta’ $176,724,459 4 
Pe pe 8 ss SSS, Se fer ee, ee * ,901 6 
ADVANCES TO ASSOCIATED COMPANIES.-_-____-_-_ 3,870,306 73 
nS ME Soe cde de oleh ee cere es 29,015,036 90 
NS Ad pike i eR hee nt ee en th saa $1,947,525 25 
Cash advanced from General Fund for 
Manhattan Third Tracking (See Contra) 8,325,000 00 
Cash advanced from General Fund for 
Manhattan Power Plant Improvements 
iii Rae eater lb aL acy 1,800,000 00 
Accounts Receivable. ..............__-- 6,058,871 52 
pO ae eee eee 40,000 00 
Interest and Dividends Receivable-_-_-___-_ 598,195 27 
Material and Supplies__......._.-..._ - 3,864,952 51 
Specia 1 Deposits: 
To meet Coupons due not presented__.. 107,500 00 
To meet Uncollected Dividends on Man- 
hattan Railway Co. Capital Stock___ 64 75 
To meet Dividend due July ist 1918 on- 
Manhattan Railway Co. Capital Stock 1,050,000 00 
To meet Dividend due July Ist 1918 on 
Interborough Rapid Transit Co. Capi- 
a a ats vie has clei ce wheels nie bee 875,000 00 
La) — as re due +p, A 1st 1918 oe 
rst an efunding ortgage 0 
eee ae a 4,014,625 00 
D it to meet refund of 1917 and 1918 
a incowee tax Cofiections....- "$o-2"-=3 2 00 
uaranty ust Co., ustee, an 
Refunding Mortgage--------------- 333,300 60 
CONSTRUCTION AND EQUIPMENT CASH FUNDS. 4,940,340 95 
Subway Contribution Cash_____....----- $2,249,172 16 
Manhattan Third Tracking Cash--_...--_- 8,918 67 
Elevated Extension Cash-_-____..--------- 2,665,682 60 
Manhattan Power House Cash-_-----.---- 16,567 
ee . nc wae baw awaln wp inn guneineeieeeied 320,747 40 
ss a adsy snd tan ae eve sd toga sh ln $281,226 99 
RR iso. aman mmcting mage ae 30,720 66 
RE ke aceasta de dale a beatae 8,799 75 
ITEMS AWAITING DISTRIBUTION _____-___-_..--- 15,597 82 
SECURITIES IN TRUST FOR VOLUNTARY RELIEF 
TS apg tug oy Pie. pipes = Sas — cr Mie 2 Ls 53,257 50 
ee ee cud and » ui michinceltid-oinichetiota atte 9,242,242 00 
mortiz ebt scount an xpense. 
sess, « mpi serip peace cl ty EEE DE $250.570,890 58 
LIABILITIES 
ee GENIE |... cnn nnnvunne scenes +dupeeanee $35,000,000 00 
ee ay ye et ae eh 
n un age 5% Go ; 
MANHATTAN RAILWAY CO. LEASE ACCOUNT.... _ 377,322 73 
cig 4. toy AEE yy) eee ee a ae 31,847,007 38 
Interest and Rentals Accrued, not due__---_$1,377,350 06 
Coupons due, not presented -------.--___ 107,500 00 
Dividends April 1st 1909 to April Ist 1918, 
inclusive, on Manhattan Railway Com- 
pany Capital Stock, unpaid--_.-......- 64 75 
Dividends due July Ist 1918 on Manhattan 
Railway Company Capital Stock ---_-_-- 1,050,000 00 
Dividends due July 1st 1918 on Interbor- 
ough Rapid Transit Co. Capital Stock.. 875,000 00 
Interest due July Ist 1918 on t and Re- 
funding Mortgage 5% Gold Bonds-_---- 4,014,625 00 
Due for Wages cas ahan otidh inet valet tieciatial dawiiag at ae 490,181 85 
Bills Payable (of which $4,000,000 is for 
equipment Contract No. 3)----------- 7,620,000 
Aa PRED, 2, acuinies mpainomaanmaa 3,809,630 58 
Taxes Accrued - _-- Me ey eet eae 2,377,655 14 
ird Tracking Cas ‘or vances 
—, General Fund (See Contra) --_--~-- 8,325,000 00 
Manhattan Power —— ea ba roy for 
nces from General Fun on- 
a 1,800,000 00 
TE oe Bike cle dewc pede’ wale aetiis tae oe 2,910,894 23 
ad Amortization of Capital___._-.--- $1,532,917 99 
Manhattan Railway Equipment Reserve... 150,752 50 
Interest on Investment of Depreciation Re- 142.527 71 
a ls a , 
nhattan Railway Co. 2d Mortg Bond 
ah and Expense Auaruintion. gee 1,620 15 
Depreciation Reserve under Elevated Ex- 
tension Certificate... ...22-<<---<s-<+- 280,150 88 
Sinking Fund on First and Refunding Mort- 
game 6% Hem. 0256 SCs seus 802,925 00 
TEMS AWAITING DISTRIBUTION. -__----------- 1,187 ,688 99 
EMIT AID TAG CU iw doen cds Savciceuts 18,662,977 25 
LN por 5 SBOE NS IE as nc BR ENLIST $250,570,890 58 
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The GCommercual Times 


COMMERCIAL EPITOME 


Friday Night, Sept. 27 1918. 

As heretofore, the enormous Government business throws 
everything else into the shade. The civilian business is good 
so far as it goes. People on fixed incomes, however, are 
practici economy. Working people, male and female, 
and the farming community are spending more money than 
any other class of the population. A new Liberty Loan 
campaign for $6,000,000,000 is about to start, and in the 
East this may affect trade to some extent among people with 
fixed salaries. The draft, moreover, the drawing for which 
will begin Monday, Sept. 30, has more or less of a tendency 
to restrict certain lines of business. As hundreds of thous- 
sands of young men will soon be in uniform, it is easy to see 
that this restrictive effect is bound to oceur. There is a big 
business in women’s goods; women are spending as perhaps 
never before in the history of the country, as they are getting 
high record wages, Liquor dealers are trying to get rid of 
their stocks as rapidly as possible. Some breweries may be 
converted into Government war plants. Vermont’s granite- 
cutting works, it is said, may also be utilized by the Govern- 
ment. Non-essential trades are being pushed further and 
further into the background. An epidemic of Spanish in- 
fluenza has checked business to some extent, but is not ex- 
ted to be lasting. The Department of Health of this city 
oa just voted $25,000 to fight influenza, which it calls pneu- 
monia in epidemic form. It is said to be in reality the old- 
fashioned grippe. Meanwhile, the war news has been gen- 
erally favorable and public sentiment is partly reflected in 
= activity and higher prices on the Stock Exchange. 
opes are rising that peace will come next year, and possibly 
at an earlier date in 1919 than has been generally expected. 
The war news has had a tendency to put down prices of grain. 
Corn prices are the lowest thus far this season. The move- 
ment of grain has become so large that embargoes have had 
to be declared for the time being on shipments from the in- 
terior to big Western terminal points, notably on corn. The 
storage capacity of many of these centres is severely taxed. 
At Chicago they want the Government to withhold wheat 
for a time and allow more room for corn and oats. The visi- 
ble supply of wheat has within a week increased over 12,000,- 
000 bushels, which is something unheard of. The total 
visible supply has seldom been exceeded in the history of the 
grain business in the United States. It is now nearly 80,- 
000,000 bushels, or about twelve times as large as it was a 
ear ago. Profits of cash grain handlers in this country will 
e limited to 2 to 3% on the annual turnover. Profits are 
also regulated on other grain and also on feed and flour. 
The rice crop has been taken over by the Government. The 
corn crop is safe from frost. The lumber trade is restricted 
by embargoes. At the West and the South there is an evi- 
dent desire to replenish stocks, but goods are often scarce. 
There is a brisk demand for money. Collections are good. 
One thing that holds back trade and speculation to a notice- 
able extent is the tightness of money. Labor grows scarcer. 
The price of some kinds of food keeps going up. It advanced 
on the average last vear, according to Mr. Hoover, 34%. 
The Department of Labor puts the rise at 15% in the last 
twelve months and 70% in the last five years. Fruit, but- 
ter, eggs and pork are all higher. Steak of various cuts and 
qualities has risen 28 to 30% within the year, and bacon and 
rice 26%, but on the other hand some decline is noted in 
the prices of beans, flour, bread, coffee and sugar. Butter 
has been rising so rapidly—now 63 cents—that the Federal 
Food Board thinks that the dairy industry is likely to suffer 
through a decrease in the consumption of dairy but- 
ter and increased consumption of margarine. It would 
seem that the consumption of margerine will increase 
In any event, as butter is up to unheard of prices. 
While the Government has been and is fixing prices on 
various commodities, it is of interest to notice that, accord- 
ing to Washington dispatches, it is about to adopt measure; 
to enforce stability of wages during the war. Plans under 
discussion between representatives of manufacturers and 
labor, on the one hand, and officials of the War and Navy 
Departments on the other, charged with letting enormous 
contracts provide for a nation-wide system of community, 
or industr agreements in whcih both employers and em- 
ployees will participate and which will be enforced one way 
or another by the Government. Rapidly rising labor costs 
and the necessity of big production have forced the War and 
Navy Departments to take the lead in stabilizing wages. 
It was time. Shipbuilding is making good progress, but it 
might be faster. Only 13,422 rivets were driven in the sides 
of vessels at Hog Island a week ago Wednesday, or an average 
of 14 an hour, as compared with 20 at the Submarine Boat 
Newark plant and 21 at Merchants Shipbuilding Plant at 
Bristol, on the same day. At Hog Island on that day only 
121 gangs reported for work, as against the high record of 
512. In such circumstances only 20 ships may be built 
there by Jan. 1 instead of 48 expected. General Crowder 
will take the matter in hand, as Vice-President Piez of the 
Emergency Fleet Corporation attributes the delay to draft 
dodgers who neglect their duties. General Crowder will 
organize a roundup of the shirkers. But even as it is, 
American shipyards delivered 610,779 deadweight tons of 
shipping to the Government in July and August. This 








more than offset the U-boat sinkings of American vessels 
since the war began, submarines having accounted for 
541,925 tons. American shipyards in the twelve months 
ended Sept. 26 established a new world’s record for ship con- 
struction. The returns, as compiled by the Bureau of 
Navigation of the Department of Commerce, total 1,956,455 
gross tons. The previous world’s record was made by Brit- 
ish shipyards in 1913. It was 1,932,153 gross tons. Added 
to the United States total for twelve months of 1,956,455 
gross tons, the United Kingdom built in eleven months 
ended Aug. 31, completed tonnage to the amount of 1,512,640 
gross tons. Altogether, 3,469,095 gross tons were com- 

leted, and this exceeds the world’s record, 3,332,882 
aunched by all nations in the calendar year 1913. Latterly 
the weather has been noticeably cool in this part of the coun- 
try. It has been as low as 46 degrees. In twenty-four 
hours it dropped 20 degrees. Up the State and in Vermont 
it has been 44. This tends to stimulate fall retail business. 
A snowfall of 4 inches covered lower Adirondacks to-day. 
The War Industries Board will fix the price on all importa- 
tions of tin. This is something new. About two-thirds of 
the world’s production, or, say, 80,000 tons, of pig tin will be 
used in the United States under plans adopted by the Board. 
Two committees have been appointed to look into the ques- 
tion of cotton trade regulation; one to allot cotton to do- 
mestic and foreign consumers and the other to investigate 
the situation with a view of fixing prices if necessary. One 
good effect will be to utilize the large and burdensome 
stocks of low grades in this country which with the plans to 
distribute the crop may obviate the necessity of formal 
fixed prices. The scarcity of white cotton had much to 
do with the high prices which have prevailed. Southern 
members of Congress are making strenuous opposition to 
anything like price fixing, although prices have been fixed 
on wheat, steel, pig iron, copper, &c. The enormous ex- 
pansion of the chemical industry was revealed at the open- 
ing of the Chemical Exposition in New York this week, 
when Dr. Charles H. Herty said that since Aug. 1 1914 the 
aggregate capital invested in new chemical enterprises had 
been $386,967,000, of which $59,164,000 represented in- 
dustries started in the last eight months. These figures 
do not include Government investments in chemical plants, 
whose output is used solely for war purposes. Exports of 
sulphurie acid, have increased from 12,000,000 pounds in 
1913-14 to 68,000,000 pounds in 1917-18. The dye in- 
dustry in this country now produces fast colors of quality 
equal to German dyes. 


LARD lower; prime Western 27.30@27.40c.; refined to 
the Continent, 28.75¢.; South America, 29.15c.; Brazil, 
30.15c. Futures declined and then rallied. Exports of 
both lard and meats last week were much larger than in the 
same week last year. Prices for hogs declined. Also they 
show a falling off in weight. Last week they averaged 243 
pounds, as against 251 in the previous week. But on de- 
clines September shorts have covered and there has also 
been a pretty good demand for November. In Great 
Britain fair quantities of lard have been released and the 
demand is tending toward improvement. Arrivals are in 
good volume, with stocks liberal. To-day prices advanced; 
hogs were 10 to 20c. higher. There is a small advance in 
lard for the week. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 


” on. Tues. Wed. Thurs. ri 
Sept. delivery - ---- cts_26.80 26.75 26.70 26.75 26.72 26.75 
October delivery ------ 26.30 26.50 26.50 26.42 26.40 26.42 
November delivery - ---25.72 25.90 25.95 25.85 25.87 25.80 


PORK steady; mess $46 @$46 50; clear $44@$53. Beef 
products continue strong; mess $35 @$36; extra India mess, 
$58 @$59. Cut meats higher; pickled hams, 10 to 20 lbs., 
2974@30%%c.; pickled bellies, 37@39c. In the United 
Kingdom bacon is being allocated in moderate quantity. 
The lower grades are meeting with a better sale, but at re- 
duced prices, while the more expensive cuts continue in 
brisk demand with offerings limited. Arrivals of meats are 
in good volume. The generally moderate demand prevailing 
for some time past has permitted of a liberal increase in 
the stocks of meats and the supply situation appears satis- 
factory with the outlook optimistic. November pork closed 
at Chicago at $41, a slight decline for the week. Butter, 
creamery, 62144@63e. Cheese, flats, 26@30%c. Eggs, 
fresh, 54@55c. 

COFFEE steady; No. 7 Rio 9%@10c.; No. 4 Santo; 
13%@13\c.; fair to good Cucuta, 124%@l13ec. Futures 
advanced slightly. Brazilian markets also were higher. 
There has been steady liquidation of December by those 
who are going into later months. On the whole, the market 
has lacked striking features. Mild coffee has been rising. 
Cost and freight Brazilian prices have at times been some- 
what easier. Really, it is largely a waiting market, pending 
further developments. Naturally, the war news is a more 
or less encouraging factor. Also, there are rumors that the 
Government will regulate the trade in green coffee much as 
that in sugar. This tended to brace prices. To-day prices 
closed unchanged to 8 points lower. They are a trifle 
higher for the week. Recently the Government is said to 
have bought at least 100,000 bags. 





Sept. _-_cts_8.50@ -..|January_cts_9.10@ _-_.|May-_---cts.9.41@9.42 © 
October- --.-- 8.65@ ..-|February ._.9.20@ ___/June_...--- 9.47@9.48 
November __8.80@ _..|March______9.30@9.32|July_____--- 9.53@9.56 
December._.8.95@ ---|April....--- 9.36@9.37 | August __--- 9.60@9.62 
SUGAR firm; centrifugal, 96-degrees test, 7.28¢.; granu- 
lated, 9c. Trading has been rather light. 


The searcity 
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of ocean tonnage retards the movement of sugar to consum- 
ing markets from Cuba. It is believed, however, that this 
drawback will be remedied shortly. It is planned to move 
90,000 tons of Hawaiian sugar to the Atlantic ports. It is 
believed it will be shipped between now and Dec. 1. The 
Western beet root crop is expected to be harvested early, 
and the yield, judging from present indications, will be lib- 
eral. Refined is in light home demand. A better trade is 
expected, however, as soon as certificates begin to be issued 
against October allotments. The trade is not supposed to 
be well supplied. Meanwhile refiners are doing a steady 
business for export. 
_ OILS.—Linseed firm; City, raw, carloads, $1 88@$1 90; 
five-barrel lots, $1 88@$1 90. Calcutta, $195. Lard, prime 


edible, $23. Cocoanut, Ceylon, barrels, 1614 @16%c.; 
Cochin, 17@17%c. Soya bean, 18@18%e. Corn oil, 


crude, barrels, 1734@18c. Spirits of turpentine, 64144 @65c. 
Strained rosin, common to good, $14 50@$14 60. Prime 
crude, Southwest, 17.50c. 

PETROLEUM steady; refined in barrels, cargo, $15 50@ 
$16 50; bulk, New York, $8 25@$9 25; cases, New York, 
$19 25@$20 25. Gasoline steady; motor gasoline, in steel 
barrels, to garages, 24/4c.; to consumers, 26)4c.; gas ma- 
chine, 414%c. With a further saving by the fourth gasless 
Sunday it_ seems probable that the gasoline ban may be 
lifted in October. Moreover, cooler weather and shorter 
days are expected to bring about a certain saving. The 
demand for kerosene is increasing and stocks for heating and 
burning purposes are said to be satisfactory; at the close of 
June they were said to be 426,285,676 gallons. Exports of 
gasoline from Jan. 1 to .% 12 were 83,428,613 gallons, 

ainst 24,246,491 during the same time last year. Mean- 
while field work is being pushed with all possible vigor. The 
shortage of labor is hampering it, however. An interesting 
development has been the completion of a well in the Salt 
Creek field in Wyoming which was credited with flowing in 
excess of 10,000 barrels daily. Other developments have 
been noted in North Texas, Oklahoma and the Gulf Coast 


regions. 

Pennsylvania dark $4 00; South Lima-.-_-_--- $2 38) Illinois, above 30 
RES iii >a 2328| degrees........ $2 42 
OS eee 1 40) Princeton _-_...... 2 42| Kansas and Okla- 
OS ees 2 85| Somerset, 32 deg_. 2 60 IE asso nisen ike 22 
ED ccencatqaneaten 2 58 OE i 1 25| Caddo, La., light. 2 25 
IIT Acukcenapencadndiiad -f °) epee 2 25| Caddo, La., heavy 1 55 
eee ye if = Rear S SETCRROEK. occoctancs 78 
BO cameo 2 15| Plymouth........ 2 33)| Healdton .......-. 1 45 
North Lima...... | ee, ) | RMR 2 25 








TOBACCO.—Everything shows that the crops of tobacco 
are very large. And there is a searcity of labor. Will this 
effect the factory consumption? Some are afraid so. They 
think the production of cigars is bound to be reduced simply 
for the lack of labor. October 15th is the date for the second 
allotment of 12,000 bales of Sumatra tobacco to the American 
trade. Of course that will be a big event. It is certain to 
attract buyers from many parts of the country. Meanwhile 
there is a moderate business in progress. Havana leaf is 
in fair demand and firm. Recently the harvesting and 
curing of American tobacco has made good progress. General 
rains improved late tobacco in the Ohio Valley. It has been 
somewhat too cool and cloudy, however, for the best de- 
velopments. Some damage was done by frost in the Ohio 
Valley. Late tobacco has been improved by rains in Tennes- 
see; cutting continued, except where delayed by rain in the 
Ohio Valley, and is nearing completion in the Atlantic Coast 
States. The Pennsylvania cigar leaf crop is reported to be 
the largest ever grown and probably the best in quality. 

COPPER production depends largely upon the supply of 
labor, which seems to have increased somewhat. The 
subject of price will be taken up again at a conference to be 
held in Washington Oct. 15. Latterly there has been some 
inquiry for October, November and December delivery. 
Tin unsettled at 82c. for spot at New York. Traders hold 
aloof awaiting the effect of Government control. There is 
a shortage which may later on become more acute. Mean- 
while, however, London has declined somewhat. Lead un- 
changed at 8.05@8.90c. The scarcity seems to be more 
pronounced. Meanwhile production is hampered by a 
scarcity of labor; ores are also scarce. Spelter quiet at 
9.60 @9.75e. 


PIG IRON prices have been increased on basic iron to 
the basis of $33 f. o. b. furnace, as against $32 previously. 
The base price on No. 2 foundry iron is increased to $34, as 
against $33 formerly. That of standard Bessemer iron is 
fixed at $32 20 f. o. b. furnace, but there are certain changes 
in the matter of making deliveries. Base prices on Lake 
Superior iron ore delivered to lower Lake ports are increased 
25 cents per gross ton on and after Oct. 1 1918, subject to 
these conditions: ‘“The increased prices are based on the rail 
freight rates now in effect and on the present Lake rates, 
and in the event of any increase or decrease in either rail or 
Lake rates said prices shall be increased or decreased accord- 
ingly on all deliveries made during the continuance of such 
increased or decreased freight rates.” 

STEEL prices have not been changed. An eight-hour 
day has been adopted by the United States Steel Corporation, 
effective Oct. 1. It is supposed that this new plan is for the 
purpose of speeding up the outturn. Workmen will receive 
what amounts to a rise of 42 cents per day for ten hours. 
They will get time-and-a-half for overtime, making wages 
$4 62 a day if they work 10 hours. Other companies, it is 


understood, may follow this lead. There is nothing new in 





—— 
regard to the trade in general. Old schedules of prices will 
prevail until Jan. 1. Naturally, the Government orders 
still overshadow everything else. It is a difficult matter 
under such circumstances, of course, for civilians to be ac- 
commodated. Mr. Baruch says there is a shortage of 4,- 
000,000 tons. That is to say, instead of Government re- 
quirements for the latter half of the present year being 23,- 
000,000 tons, they are 21,000,000 tons, as against an esti- 
mated production of 17,000,000 tons. There is some dis- 
appointment as to the pig iron price-fixing. Companies in 
Class 3, which buy their basic pig iron in the market, must 
pay more for raw material without any compensating in- 
crease in the price of steel. 


COTTON 


Friday Night, Sept. 27 1918. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
156,587 bales, against 139,756 bales last week and 104,110 
bales the previous week, making the total receipts since 
Aug. 1 1918 695,341 bales, against 895,358 bales for the 
same period of 1917, showing a decrease since Aug. 1 1918 
of 200,017 bales. 



































Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ___--- 9,995) 9,697) 20.812) 10,254) 6,795) 7,397] 64,950 
oS ER ee Se PEE, ee ra PR ois inane 
i i Me! inti Lak cami al «sind dick ea eceiee marl 226 226 
New Orleans__.-| 4,057; 6,260) 5,118) 7,742) 6,785) 7,387) 37,349 
|. eae 10 548 57 29 30} 1,598) 2,535 
TE << coil ssvnnh pedal aacuniel aonauat caaeen eine Sa. 
Se 2n0cl caxnade ceased oboe cal bale eket waked 35 35 
Savannah _..._- 5,846} 6,714) 7,015) 5,271) 3,873 331} 33,050 
EE 5; 6 nuh yet eA ak va ame ahh oom aad &ccceeee ,000 ,000 
Charleston ___-- 794 808, 2,141 691 67, 1,217| 6,326 
Wilmington __-_- 788 764) 1,130 726) 1,166 41366 5,740 
Norfolk . ------- 512 602 795 551 715 925} 4,100 
PE , coal seaceal Gmuosal Soepeul Cdnehel sense 108 108 
New York_-_-_-- TE wbcchal sORST oes ocueee 78 85 
Peston. ......-. | Pe RSE Sree, See 46 
CD .neil sadusel aghedst, GASGs ot saneatl wanna 37 37 
ER REE: “1h OS ES ey ty eae seat pe Se, 
Totals this week_! 22,019! 25,393 37,104! 25.527! 20.039' 26,505'156,587 





The following shows the week’s total receipts, total since 
Aug. 1 1917 and stocks to-night, compared with last year: 
































: 1918. 1917. Stock. 
Receipts to 
Sept. 27. ‘ This ,SinceAug| This |Since Aug 
Week. | 11918. | Week. | 1 1917. 1918. 1917. 

Galveston__._--- 64,950} 325,955) 76,931) 325,592) 257,780) 178,136 
Texas City...--- teens SMG icieesk ‘sito 6,504 90 
Port Arthur, &c_ 226 1,41 39 tO BS aaee eeieae 
New Orleans__--|} 37,349} 128,733) 26,5 127,447} 228,018 88,226 
SRG) caincae 2,535 16,726; 2,792 0,962 13,578 15,209 
Pensacola --_-_.-.-- SS. EE SR aS 1,155 tied ore 
Jacksonville, &c- 35 18. 2,398 5,268 10, 6,000 
Savannah __.__.- 33,050; 153,578) 43,991) 242,925) 166,676) 110,805 
Brunswick --_---- 2,000 1,3 ,000 7,0 4,1 6,000 
Charleston ___--- 6,326 17,370| 9,590) 22,167 34,2: 15,563 

ilmington - - --- 5,740 13,910) 4,739 11,637| 35,934 38,446 
Mortelk........--= 4,100 12,788; 5,061 32,036; 656,173 31,587 
N’port News, &c_ 108 113 113 eat 
New York...... 85 1,608; 3,155) 20,806) 77,230 62,990 
Ns cee 46 8,964 540 8,549 2,390 9,164 
Baltimore_-_-_-_-_-- 37 576| 5,899 18,612 5,651 14,496 
Philadelphia ---- ial eeeeee 267 2,166 4,925 5,331 

Totals.__.._-- 156,587! 695,341'185,430! 895,358! 913,366! 582,043 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























Receipts at— | 1918. | 1917. | 1916. | 1915. | 1914. | 1913. 
Galveston ...| 64,950 76,931 120,854) 105.716| 79,867| 149.165 
TexasCity ,&c 226| 398| 14'805|  3.661| 2.092]  21:395 
New Orleans.| 37.349! 26,556) 49°876| .41,019| 13:899| 26.749 
Mobile._.... 2°535| 2.792 993 "21 3'565| 15.684 
Savannah ---| 33.050 43.991| 49,304] 61.532] 33,999| 106.294 
Brunswick_--| 2,000, 3,000, 5,000] 9,800} _1;200| 14/110 
Charleston,&e] 6,326) 9.590, 11.857| 28.532 11,087| 32,919 
Wilmington _- "740| 4,739 "596, 21.899] 5.626 "S11 
Norfolk -.._- 4:100| 5,:601| 13,563| 17:335!  4/091| 10°559 
N’port N..&c. 108, ee. carne 268 315 287 
others_.__ 203 12,259] 10,713} 2,480| 1,783| 11,336 
Tot. this week| 156,587| 185,430, 285,561| 306,456] 158,124| 416,299 
Since Aug. 1-! 695.341 895,358'1,250,375!1,032,038! 440,592 1.734.431 








The exports for the week ending this evening reach a total 
of 51,793 bales, of which 29,991 were to Great Britain, 
11,963 to France and 9,929 to other destinations. Exports 
for the week and since Aug. 1 1918 are as follows: 
































| Week ending Sept. 27 1918. From Aug. 11918 to Sept. 27 1918. 
Exported to— Exported to— 
Exports . 
from— | Great | l Great 
\Britatn | France. Other. | Total. | Britain. | France. | Other. Total. 
| | 
Galveston..| 500 -..-.- eae a et. eee 50,355} 128,534 
Texas City .| -<ccce | enenee | ---n-- oe a | wnsces 12,200, 12,200 
tArthur,| | | 
ci sate _ ee | aichaeal ee re pom 1 130 
NewOrleans 16,353, -.-.-| 425, 16,778} 64,410 48,318, 26,953] 139,681 
208 ca ene Daren Y sane akan eS. eee ee 11,866 
Savannah.-| 5,000) 8,600, 8,498) 22,098, 15,000 33,600, 56,228 104,828 
Brunswick .| -..--- | cana Rereee pe rney Se eked tenaed 026 
New York.| 8,048} 3,363] ...._- | 11,411) 48,224) 22,072} 59,232) 129,528 
Boston ----| ------ | oswaes | --n-0e (pater BME celeedl conden 4,240 
eliemens..| coccech coca Lanes | vere Gaerne ib amen 5,367 
Philadel la.| --222-| eo-eo-] enescel on-nne _, Rees: Brrsoas: 970 
Pacific ports ------ Pp eiacatl 1,006} 1,006) --._.. i. tweed 22,240, 22,240 
Total...-| 29,901 11,963, 9,929) 51,793 237,282) 103,990 227,338] 568,610 
i | 
Total 1917.| 80,628} 25,114 11,599117,341, 494,035, 122,541 145,097] 761,673 
Total 1916.' 50,511' 33,316 43,732'127,559' 383,508 126,216 297,728! 807,852 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
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cleared, at the ports named. We add similar figures for 
New York. 

















On Shipboard, Not Cleared for— 
Great | Ger- Other | Coast- ng 
Sept. 27 at— |Britain.' France. many. | Cont‘. | wise. Total. Stock. 
i 
CS, ee OS Oe eee 18.000, 9,000 55.690 202,090 
New Orleans*_| 12,000, 8.000 ------ 5,000 ,000 ,000 198,018 
SRR. cinl! LEO) <osdns| snddacgliabavns 3,000 4.000 162,676 
Oe ae ees | criehnnabaniah, ws anlp anita’ iuaiiiniaael 2,000 ,000, 32,2 
Mobile. _..--- SO Scent so) aaaecmnh poke: wae 354 13,224 
ONIN oi cists os BES DEP ER BE TS 200 200, 55,973 
New York *_.-| 4,000; 3,000 ---.--- ees | 11,000 +23 
Geer Pee’. OREO snnsee! peovee fm 7,000 72,623 
Total 1918_-| 52.044 11,000 -..... 8,000, 19,200 110,244 803,122 
Total 1917-.-| 86.943, 29,357 --..-- 39,841) 11,877 168,018 414,025 
Total 1916__! 75,756 18,475 ------ 60,541! 17,477 172,249. 656,7 








* Estimatel 


Speculation in cotton for future delivery has still kept 
within the limits imposed by these restrictive times, and 
prices, on the whole, have risen, though at one time they 
were about a cent lower than at the close of last ges § 
That was in the fear of price-fixing by the Government. It 
was announced early in the week that the Administration 
had determined to fix a price on cotton. All sorts of re- 
ports have recently been current. Of course absolutely 
nothing is known about the matter. It was admitted that 
a committee would be appointed to look into the whole 
question and make extensive investigation in various parts 
of the country. Its findings would then be reported back 
to the War Industries Board. This body, in turn, would 
report to the President, and in this way a price might be 
announced. But all this lies in the future. The mere men- 
tion, however, of — price fixing undoubtedly caused 
a good deal of selling at one time. Two committees, it 
has been announced, will control the question of cotton 

rices and distribution. One, as already intimated, is to 
investigate with a view of possibly fixing a price; the other 
is to control during the period of this inquiry the distribu- 
tion of cotton by purchasing all of the staple needed by the 
United States and the Allies at prices to be approved by the 
President. Meanwhile exports have generally been light, 
receipts have been increasing, and everywhere there has 
been a disposition to proceed cautiously. For a time at 
least the weather was considered rather more favorable. 
English advices take the ground that the longer the war con- 
tinues the more likely it is that consumption will gradually 
decrease. It is also argued that even at the end of hostilities 
the reduction in Government orders should more than offset 
any inerease in civilian consumption. It is further con- 
tended that a return to normal activity will be but gradual: 
that otherwise general business might be more or _ less 
disorganized; that buyers would in any case expect lower 
prices, even if they did not go down to the pre-war level. 
And even many who do not subscribe to this way of thinking 
have certainly become wary. Some well-known people here 
have been advising their customers to do simply nothing, 
or, in other words, to take an even position on the market. 
On the other hand, however, there has of late undoubtedly 
been a more cheerful feeling in regard to the question of 
fixing a price by the Government on cotton. The other day 
there were rumors from Washington that members of the 
War Industries Board had said that owing to the fact that 
the Government purposed to utilize the low grades and to 
attend to the distribution of the crop, at least for a certain 
period, actual price fixing would probably be unnecessary. 
It is significant that the lower grades are going to be con- 
sumed on a larger scale. Buyers for home and foreign ac- 
count are not to pick out white cotton exclusively and leave 
growers and merchants saddled with the low grades. It is 
announced officially that the Committee on Cotton Distribu- 
tion will establish offices immediately. The committee 
plans to exercise its supervision through existing customary 
channels by controlling the quantity and quality of cotton 
used by domestic and foreign consumers. This it believes 
ean be done without disturbing to any appreciable extent 
the existing facilities and organizations for marketing 
and distributing the crop. And it makes the significant an- 
nouncement that ““The committee will require both domestic 
and foreign consumers to take a fair and equitable portion 
of the grades below middling.” Everybody knows that the 
big stock of low grades at the South has been more or less 
ofa burden. Last year’s crop was a low-grade rather than a 
high-grade crop. In the past mills have naturally been 
averse to buying the low grades. The Government was 
strict in the matter of its specifications for goods. Naturally 
a mill did not want its goods rejected. Therefore it bought 
white cotton. And white cotton being scarce the price 
mounted. It pulled other cotton with it. The equilibrium 
will be restored, it is believed, if a fair proportion of the low 
grades is used for both home and foreign account. It will 
have to be. Meanwhile very many think that there is 
little likelihood of any lasting decline; the crop is too 
small. For the fourth time in succession it is almost a 
failure and next pers crop may suffer from the scarcity 
of labor and the high cost of production in other 
ways. There is more and more talk about the scarcity of 
labor at the South as time goes on. The army is takin 

hundreds of thousands of negro laborers in various parts 0 

the country. It may be necessary to adopt unusual measures 
to. rr the crop in some sections. Negro female labor is 
sal 


to be not so readily available as formerly; the women 





— 
get half the men’s pay in the army plus an equal amount 
m the Government which puts chem in comparatively 
affluent circumstances from their point of view. Then, 
why work? Many of them are not doing anything at all, 
and will not while the war lasts or as long as the money 
holds out. Of course it is a familiar fact that the munition 
works are drawing off hundreds, and even thousands, by the 
lure of wages that the negroes cannot resist. It is evident, 
then, that the labor question is going to figure largely in the 
raising of the next crop; more so than it has for the last 
two seasons. At the same time, the successes of the 
Allies over a vast front extending down into Palestine 
may open up the prospect of peace next year, with ev 
likelihood of an enormous consumption, and none too paces! 4 
likelihood of an adequate supply. Liv 1 and trade 
interests have been good buyers. Now and then Southern 
hedge selling has inereased, but, on the whole, it has not 
been burdensome, even in a narrow market. Crop news of 
late has been unfavorable. The last weekly Government 
weather report said that conditions had been too cool. The 
daily weather records showed that to be true. On Thursday 
frost was predicted for Texas and other parts of the Western 
belt. To-day prices advanced on favorable war news, 
strong cables and good trade buying for home and foreign 
account. The French Commission was said to be buyi 
December rather heavily. And heavy rains were repo 
in the Eastern and Central sections of the belt, ranging from 
1 to 4% inches. Chairman Page of the Government Com- 
mittee of Inquiry which is to hold hearings over the eotton- 
growing States, was quoted to-day as .warning the cotton 
trade against giving credence to unauthorized reports pur- 
porting to come from the Cotton Committee or the Com- 
mittee on Cotton Distribution. The Committee, he said, 
will not recommend a price to be fixed on raw cotton at 
present, nor will it so reeommend in any event before suffi- 
cient time has elapsed to test the effect of a stabilizing influ- 
ence of work assigned to the Committee on Cotton Distribu- 
tion, unless in the meantime unexpected changes occur in 
the cotton market of such violence as to threaten the welfare 
of legitimate interests. Middling upland closed at 35.15c., 
an advance of 120 points for the week. 
The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 
Sept. 21 to Sept. 27— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands_-_.......- 32.65 33.25 32.75 33.35 33.95 35.15 


NEW YORK QUOTATIONS FOR 32 YEARS. 
Zc 


1918.6. ._-= 35.15|1910_c__---13.60]1902_c_____ 9.00] 1894_c___-. 6.50 
ae aes 25.20)1909_-.--.- 13.55) 1901_--_-_- $.25/1893_.--..- -12 
5916. ...-5 3 ee 9.40/1900_.-_--- 10.75} 1892_----.- 7.56 
| 12.00} 1907_....-- 11.75) 1899_-_-._- 6.88)1891_-_--_--- -69 
1914. o020cs ecg h PEO hae ae 9.70} 1898__..... 5.38] 1890_--.-_- 10.38 
ot ae 14.30) 1905.------ 10.90) 1897_...... 6.62) 1889....... 11.12 
>: ee ef ib. See 10.9011896_.....- 8.44/1888__.--.- 10.44 
 ) ae 10.45|1903------- 11.25|1895_------ 8.88|1887_.----. 9.62 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 





| Spot 





| 
| Futures SALES. 
| Market Market 
Closed. } Closed. | Spot. \Contract| Total. 





Saturday--_|Quiet 130 pts dec___| Barely steady__| -_---- Pa ot. 





Monday --.-|Steady 60 pts adv_-|Easy ----.---.- | ------ [ae Gert me 

Tuesday -_--_|Quiet 50 pts dec____|Easy _-....--- Ae | 300 300 

Wednesday _'! Quiet 60 pts adv___-_|Steady____---- pte D cialeneael’ ap dais babes 

Thursday --| Quiet Pg ES” ES a | pS: peepee 

Friday - - ---|Quiet 120 pts adv _-_- | Barely eeagy...| -.---- eee | ------ 
| j 

ENTE RABIN UNE S Sega eget. [~ 300! 300 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


| 





Closing Quotations for Middling Cotton on— 





Week ending 
9 


Sept. 27. | Saturday., Monday., Tuesday., Wed’day.;Thursd’y.| Friday. 











Galveston -_.--/33.35 (33.35 (33.35 (33.35 /33.50 (34.25 
New Orleans..-|32.75 [32.75 /|32.50 {32.25 (32.25 (32.50 
REE jee 30.50 (31.25 |30.75 (31.25 |32.00 
Savannah ----- 2.00 |31.50  |31-25 (31.50 = 32.00 [34.00 
Charleston_- -- - 32.00 (32.00 31.50 (31.50 |..--.---|32.00 
Wilmington----30.50 (30.75 (30.75 (30.75 {30.75 (30.75 
Norfolk ------- 31.50 (31.38  |32.00 (31.50 (32.00 (32.50 
Baltimore -----|33.50  |32.50 (32-50 (32.50 (32.50 33.00 
Philadelphia ---|32.90 (33.50 (33.00 (33.60 (34.20 (35.40 
Augusta ------- 30.87 (31.37 |31.75 (31.50 (32.06 (32.75 
Memphis -- - -- - (33.50 (33.00 (32.50 |32.50 (32.50 (33.00 
BED cee meer cliveennwe (32.05 |31.60 (32.15 (32.50 (33.65 
Houston -_---- 90 |32.50 |32.50 (32.60 (33.00 (34.25 
Little Rock----'33.50 (33.50 '33.00 133.00 133.00 —'33.50 








NEW ORLEANS CONTRACT MARKET.—The clos- 
ing quotations for leading contracts in the New Orleans 
cotton market for the past week have been asfollows: 














| | : . 
Saturday,| Monday,| Tuesday,| Wed’ day,|Thursd'y, pring 
‘Satu 21: Sept. 23.|Sept. 24. Sept. 25. Sept. 26. Sept. 7. 
September -- - -- 29.74 — 30.47-.50/30.05 —— — —— — —— — — 
a Se 29.69-.72|30.47-.48/30.00-.04 30.67 —!31.12-.15 32.20-..- 
December ----- 29.55-.60' 30.40-.46| 30.05-.12 30.60-.63 30.95-.01 32.00-.10 
January ...-..- 29.55-.60 30.44-.46|30.11-.14 30.62-.64 30.97-.99 31.96-.04 
Oe See 29.71 —)|30.55-.57 30.15-.30 30.74 —|31.01-.12 32.05-.15 
I i ified dnl 29.74-.78)30.59-.61 30.19-.22,30.78-.80,31.06-.09 32.10-.15 
‘one— 
RODE cou cin cma Quiet Dull Quiet | Steady | Steady § 
Options ..-..-.- Steady | Steady | Steady | Steady | Steady Steady 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 

















Saturday, Monday ,| Tuesday ,| Wed’ day,|Thursd’y,| Friday, 
Sept. 21.|Sept. 23.|Sept. 24.)| Sept. 25. | Sept. 26.|Sept. 27.; Week. 
September— 
Range. _... — ee eee a 
Closing -_...|31.25 —/31.89 —|— — —|— — —/|— — — —-— S| 
October— | 
Range. --.-.- 31.20-.00/31.55-.08| 31 .50-J60 31 .65-.25 32.50-.00| 32.75 118'31.20 118 
Closing - - - -|31.35-.50}31.99-.02|31 .50-.63/32 .05-.10,32.72-.75|33.80 .00.— — — 
November— 
Range. .... 131.20 —/31.05-.10/32.25 —/31.65-.70|32.65 —|— — —}31.20 j65 
Closing ----|31.11 —(31.53 —/31.20 —/31.68 —/32.19 —|33.50 —|— — — 
Range---.-_- |30.70-.35 31.15-.68/31.20-J31/ 31 .25-.87|32 .03-.50)32.25ci61'30.70 161 


Closing - ---} 30.96-.05/31.53-.61 31 .20-.28)31.48-.76138.14-.16 33.20 42;-- —- — 


Range-_____ '30.50-.25/30.93-.56'31.00-720 31.12-.72/31.89-.35 32.15ci15 30.50 415 

Closing __ - _|30.75-.85|31.44-.55/31.00-.20|31.60-.63/31.96-.99|32.99 .00 
February— | 

Range-____- pee egos _— 

Closing _..-|30.67 —j31.40 —/31.00 —/31.55 —|31.91 —/32.94 


March— 
31.80-.10/32.10 .05'30.42 105 


Range-.-___- |30.42-.20 30.92-.52/31.04-J10)31.05-.75 
Closing - - - .|30.60-.70|31.38 —7)/31.00-.05|31.55-.60|31.89 —/32.85 .88 
April— 
Range-_-_-- —— ee ee I 


ggg se —1|31.35 —|31.00 —/31.50 —|31.85 —/32.80 


LI 


May— 


Range----- |30.42-.00/30.94-.49/31.00-/00| 31 .20-.75'31.82-.08)32.04 .00 30.42 100 
a 30.60-.70/31.35-.39|31.00-.15|/31.45-.50,31.82 —)/32.75 .80);— — — 

Range--..- 30.60-.90/30.99-.50'31.90-.93'31.50-.55'31.80-.00|—- — —/30.60 j00 

Closing_.--|30.52 —/31.35 —(31.00-.05|31.40-.45|31.77 —/32.70 —|— — — 
August— 

Range---_--| 29.85 —|— — —/31.70 —|— — —|— — —|—- — 29.85 a70 




















Closing-.--'30.12 —i30.90 —'30.60 —'31.05 -—i31.37 —'32.30 





@3le. j32c. 433c. 1 34c. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 

















Seyt. 27— 1918. 1917. 1916. 1915. 
Stock at Liverpool___.._ _- bales. 145,000 266,000 564,000 983,000 
eB a ay ane 19,000 19,000 32,000 71.000 
Stock at Manchester_.____..--- 39, 31,000 24,000 59,000 

Total Great Britain.........- 203,000 316,000 620,000 1,113,000 
ps tn: Sr a as i woe *1 000 *1,000 
RSE Sar Se eee *1 000 *3 ,000 
"2 3 - ieee 132,000 149,000 191,000 195,000 
Stock at Marseilles __.......--- 1,000 4,000 8.000 3,000 
Stock at Barcelona - 14,000 74,000 42,000 74,000 
Rock a6 Genes _-....-..~c-2-. ; 12,000 140,000 89,000 
I A a et ea *1 ,000 *1 000 

Total Continental stocks_-_-_-_-- 170,000 239,000 384,000 366,000 

Total European stocks____ ~~ 373,000 555,000 1,004,000 1,479,000 
India cotton afloat for Europe... 17,000 31,000 9,000 76,000 
Amer. cotton afloat for Europe_._ 207,000 306,000 346,778 408,592 
Egypt, Brazil,&c.,afloat for Eur’pe 82,000 48 000 16.000 16,000 
Stock in Alexandria, Egypt---_-- 168,000 66 ,000 43,000 137,000 
Stock in Bombay, India___.__-_- *680,000 *820.000 400,000 495,000 
Stock in U. 8. ports ........... 913,366 582,043 828,991 989,980 
Stock in U. S. interior towns___._ 808,094 355,449 693.690 650,579 
U.S. exports to-day__.....----- 16,778 25.549 9,705 23.400 

Total visible supply__...----- 3,265,238 2,789,041 3,351,164 4,275,551 


Of the above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock. __.......- bales. 44,000 172,000 430.000 743,000 
Manchester stock_...........-- 14,000 25.000 23 .000 47 ,000 
Continental stock _-__.-.------- *153,000 *202.000 *294,000 *294,000 
American afloat for Europe----_- 207.000 306,000 346,778 408,592 
DU. 6. port stocks ._._...... -- 913,366 582,043 828,991 989,980 
U. 8. interior stocks 808,094 355,449 693,690 650.579 
U. 8S. exports to-day -...-.-.... 16,778 25,549 9,705 23 ,400 
Total American............- 2,156,238 1,668,041 2,626,164 3,156,551 
East Indian, Brazil, &c.— 
NE SS ee ee 101,000 94,000 134,000 240.000 
ee | ESE 19,000 19,000 32,000 1.000 
Manchester stock.............. 25,000 6,000 1,000 12,000 
Continental stock. ............. *17,000 *37,000 *90.000 *72,000 
India afloat for Europe_-__------ 17,000 31,000 9.000 76.000 
Egypt, Brazil, &c., afloat.______ 82,000 48.000 16,000 16,000 
Stock in Alexandria, Egypt--_-_-- 168,000 66.000 43,000 137,000 
Stock in Bombay, India____.-_-- *6§680,000 820,000 400.000 495,000 
Total East India, &c..._-_--- 1,109,000 1,121.00 725,000 1,119,000 
Totel American ....-.-<cocnce 2,156,238 1,668,041 2,626,164 3,156,551 
Total visible supply__.-_----- 3,265,238 2.789.041 3,351,164 4,275,551 
Middling upland, Liverpool----_- 23.23d. 18.62d. 9.47d 6.97d. 
Middling upland, New York__.. 35.15c. 25.30c. 16.00c 11.90c. 
Egypt. good brown, Liverpool_._. 33.13d. 29.00d. 4.83d 10.25d. 
Peruvian, rough good, Liverpool. 28.50d. 27.50d. 13.75d 10.10d. 
Broach, fine, Liverpool____-. 24.50d. 18.70d. 9.00d 6.55d. 
Tinnevelly, good, Liverpool._... 24.75d. 18.88d. 6.02d 6.67d. 
* Estimated. 
Continental imports for past week have been 37,000 
bales. 


The above figures for 1918 show an increase over last week 
of 119,336 bales, again of 476,197 bales over 1917, a decrease 
of 85,926 bales from 1916 and a loss of 1,010,313 bales from 
1915. 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period of the previous year—is set out 
in detail below. 
























































Movement to Sept. 27 1918. Movement to Sept. 28 1918. 

Towns. Receipts Ship- | Stocks Receipts Ship- ; Stocks 

ments.| Sept. menis.| Sept. 

Week. ; Season. | Week.| 27. | Week.| Season. | Week.| 28. 
Ala., Eufaula. - 467 1,549, 3. 1,493} 1,200 
Montgomery -| 6,025, 23,542) 4,130) 13,615) 3,853 
Selma ......- 4,535} 19,585) 2, 11,204) 2,87 
Ark., Helena... 1,623) 1,370, 500) 
Little Rock..| 4, 15,381} 1,654) 13,350! 1.777 
Pine Bluff_._| 1,7: 2,580,  _.| 15,296] 2,049 
Ga., Albany...| 1,134, 3,34 602} 2,363) 1,190 
Athens_____- 3,787, 10,797; 3,124) 15,991} 4,705 
Atlanta_...__ | 7,219, 18,262; 4,242) 20,227, 3,868 
Augusta. -__- 24,935, 70,276) 12,185, 82,656, 29,190) 
Columbus. - - -| 900, 9,900, 2,100, 6,850 1,110 
Macon.....- 7,293) 22,960, 4,400, 15,062; 8,012 
Rome-_-__-. 1,786,  4,193| 1,070, 6,48) 647 
La., Shreveport, 5,449, 21,389) 2,815! 18,996, 10,225 
Miss.,Columbus 3,631 680, 2,471; 394 
Clarksdale ...| 3 5,700, 1,000 18,500) 3,676) 
Greenwood_._| 6,765) 10,745 491| 22,274) 3,636 
Meridian -.... 900 3,473 ‘ 1,191 
Natchez ____- | 2,515, 8,996 1,531) 5,319} 3,588 
Vicksburg_--_| 581| 2,622 404) 3,192} 970 
Yazoo City.-| 1,693) 5,566; 620! 10,578 2,015 
Mo., St. Louis_| 3,285) 20,147) 3,392] 10,377) 10,741 
N.C.,Gr’nsboro| 679) 4,028 803) 4,376 900 
Raleigh_-____- | _ 486, 1,068) 400 263 117 
O., Cincinnati_| 1,356) 8,042) 928 12,923 607 
Okla., Ardmore) a a eee pee ----| 1,000) 
Chickasha ...| 1,373) 4,014 75| 6,179} 1,033 
Hugo.......- | 1,405, 4,730; 944) 2,904) 1,869 
Oklahoma_.--| -...| ...__. --.-| 800} 1,500) 
8.C.,Greenville, 1,500, 4,002 500 10,460 2,500) 
Greenwood.--| 694 1,946 411) 3,161; 478 
Tenn.,Memphis 19,081) 55,391) 17,580225,278| 3,810 
Nashville - - - _| hecel eerie owkas _ ae 
Tex.,Abilene__| 404 1,360 1 760, 2,000 
Brenham __.-| 1,200 15,747; 700| 4,207/ 1,345 
Clarksville...| 1,066 5,894) 1,301) 2,929, 2,672 
Dallas. .._._. | 3,451] 16,625) 4,159) 9,921) 12.553 
Honey Grove-| 635 6,165 621) 3,876| 3,603 
Houston____- | 58,948) 391,714) 35,201 207,142) 88,216 
asc 635, 17,075) 2,862) 7,123! 3,043 
San Antonio..| 1,140 15,623) 2,033, 3,336 1,196 

Total, 41 towns 187,911' 839,686 116,721 808,094 225.849' 939.822'157.543 355,449 








OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 




















1918 1917 
Sept. 27. Since Since 
Shipped— Week. Aug. 1. Week. Aug. 1. 
» 3 RS eee 23,465 a12,359 a90,178 
EE OF 2,749 20,514 5,919 48, 
ee, BE I win wo mine mew accnee isd 748 cee ae 
WE MNED ciicccwabwaudieds 2,109 20,273 1,261 71 
pa ge ee 601 4,478 14 10,626 
Via Virginia points_.._..._____- 3,218 20,246 9,641 37.573 
ia other routes, &c _...._.___. 10,481 62,159 10,409 60,662 
Total gross overland_________- 22,550 151,883 39,737 253,762 
Deduct Shipments— 
Overland to N. Y., Boston, &c__. 168 11,148 9.861 60,133 
Between interior towns_________ ,833 8,958 2,416 14,723 
Inland, &c., from South________ 2,318 59,42 4,760 49,352 
Total to be deducted____.___- 4,319 79,535 17,037 124,214 
Leaving total net overland*___18,231 72,348 22,700 129,548 
* Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 

has been 18,231 bales, against 22,700 bales for the week last 

ear, and that for the season to date the aggregate net over- 
and exhibits a decrease from a year ago of 57,200 bales. 

















1918 1917 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1. Week. Aug. 1. 
Receipts at ports to Sept. 27___-_- 156,587 695,341 185.430 895,358 
Net overland to Sept. 27_._-.--- 18,231 72,348 22,700 129,548 
Southern consumption to Sept.27a 86,000 701,000 88,000 751,000 

ote martes... co idiccassan 260,818 1,468,689 296,130 1,775,906 
Interior stocks in excess__....--- 71,190 111,478 68,306 507 

Came into sight during week__.332,008 -___---- we ar ae 

Total in sight Sept. 27-..----- -- sone Ben!) .adedeo 1,776,413 
North. spinn’s’ takings to Sept. 27 33,958 189,518 30,964 217,784 

a These figures are consumption; takings not available. 

Movement into sight in previous years: 

Week— Bales. Since Aug. 1— Bales. 
1916—Sept. 29_._...--_---539.989 | 1916—Sept. 29._..._..... 2,351,295 
ES ES ae 455.430} 1916—Oct. -1........-.-.- 1,845,775 
1914—Oct. 2......-.------316,269|1914—-Oct. 2..........-.. 1,190,227 


WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph from the South this evening indicate that 
while, in the main, the weather conditions during the week 
have been favorable for the gathering of the crop, the matur- 
ing of late cotton has been checked by low temperature. 
Texas reports that warm, dry weather now needed to 
make an appreciable top crop. Picking has been active as 
a rule. 

Galveston, Tex.—Unseasonable temperatures prevailed 
during the week being entirely too cool for plant develop- 
ment, showers occurred in a number of localities and in 
some places damaged open cotton. Warm, dry weather 
is now needed to make an appreciable top crop. It has 
rained on two days of the week, the rainfall being seventy- 
four hundredths of an inch. Average thermometer 73, 
highest 86 and lowest 60. 

Abilene, Tex.—It has rained on one day during the week, 
the rainfall having reached one hundredths of an inch. The 
thermometer has averaged 72, the highest being 88 and the 
lowest 56. 

Brenham, Tex.—There has been no rain the past week. 
The thermometer has averaged 72, ranging from 53 to 90. 

Brownsville, Tez.—It has rained on one day of the week, 
the precipitation being four hundredths of an inch. The 
thermometer has ranged from 62 to 98, averaging 80. 








1300 


THE CHRONICLE 


[Vox. 107. 





=~ | 





Cuero, Tex.—We have had rain on two days during the 
past week, to the extent of sixty-eight hundredths of an 
inch. Average thermometer 71, highest 92, lowest 50. 

Dallas, Tez.—It has rained on two days during the week, 
the rainfall having reached one hundred and eighty-six 
hundredths. The thermometer has averaged 70, the highest 
being 87 and the lowest 52. 

Henrietta, Tex.—There has been no rain the past week. 
The thermometer has averaged 68, ranging from 42 to 93. 

Huntsville, Tez.—Dry all the week. The thermometer 
has ranged from 40 to 86, averaging 63. 

Kerrville, Tex.—Dry all the week. Average thernome- 
ter 62, highest 83, lowest 40. : 

Lampasas, Tez.—There has been rain on two days of 
the past week, the rainfall being eleven hundredths of an 
inch. The thermometer has averaged 70, the highest being 
98, and the lowest 42. ; 

Longview, Tex.—There has been rain on one day of the 
past week, the rainfall reaching eighty-three hundredths 
of an inch. The thermometer has averaged 68, ranging 
from 48 to 89. 

Luling, Tez.—It has rained on one day during the week, 
the rainfall reaching six hundredths of an inch. The ther- 
mometer has ranged from 51 to 92, averaging 72. : 

Nacogdoches, Ter.—We have had rain on one day during 
the past week, to the extent of seventy-two hundredths of an 
inch. Average thermometer 68, highest 91, lowest 45. 

Palestine, Tex.—There has been no rain during the past 
week. The thermometer has averaged 68, the highest being 
88 and the lowest 48. 

Paris, Tex.—There has been rain on two days the past 
week, to the extent of one inch and thirty-seven hundredths. 
The thermometer has averaged 66, ranging from 40 to 92. 

San Antonio, Tex.—Rain has fallen on one day of the week, 
the rainfall being one hundredth of an inch. The ther- 
mometer has ranged from 54 to 90, averaging 72. ‘ 

Weatherford, Tex.—Rain has fallen on one day during the 
week, the rainfall being two hundredths of aninch. Highest 
thermometer 89, lowest 46, average 68. 


Ardmore, Okla.—We have had rain on two days of the 
week, the precipitation reaching one inch and ninety-eight 
hundredths. The thermometer averaged 66, the highest 
being 89 and the lowest 42. 3 

Muskogee, Okla.—It has rained on one day during the week. 
the precipitation being eighty-five hundredths of an inch. 
The thermometer has averaged 60, ranging from 40 to 81. 

Brinkley, Ark.—We have had rain on two days during the 
week, the rainfall reaching three inches and thirteen hun- 
dredths. The thermometer has ranged from 40 to 89, 
averaging 65. 

Eldorado, Ark.—We have had rain on two days of the week, 
the precipitation being one inch and twenty-five hundredths. 
Average thermometer 65, highest 89, lowest 40. 

Alexandria, La.—There has been no rain during the week. 
The thermometer has averaged 67, the highest being 87 and 
the lowest 47. 

New Orleans, La.—There has been rain on two days during 
the week, the rainfall reaching one inch and nineteen hun- 
dredths. The thermometer has averaged 71. 
= Shreveport, La.—There has been rain on two days of the 
week, the rainfall reaching thirty hundredths of an inch. 
The thermometer has ranged from 46 to 85, averaging 66. 

Greenwood, Miss.—We have had rain on one day of the 
week, the precipitation gem J forty hundredths of an inch. 
Average thermometer 68, highest 88, lowest 39. 

Vicksburg, Miss.—There has been rain on one day of the 
past week, the rainfall being seventeen hundredths of an 
inch. The thermometer has averaged 66, the highest being 
84 and the lowest 45. 

Mobile, Ala.—Weather continues favorable and picking 
and ginning are progressing satisfactorily. There has been 
rain on three days during the week, the rainfall reaching 
two inches and nineteen hundredths. The thermometer 
has averaged 68, ranging from 51 to 85. 

Selma, Ala.—It has rained on three days of the week, 
the rainfall reaching thirty-five hundredths of an inch. 
The thermometer has ranged from 43 to 85, averaging 63. 

Madison, Fla.—It has rained on one day of the week, 
the rainfall reaching one inch and forty-eight hundredths. 
Average thermometer 72, highest 91, lowest 53. 

Augusta, Ga.—There has been rain on one day of the past 
week, the rainfall being forty-one hundredths of an inch. 
The thermometer has averaged 67, highest 86, lowest 48. 

Savannah, Ga.—There has been rain on two days during 
the week, the rainfall reaching sixty-seven hundredths of 
3 nag The thermometer has averaged 68, ranging from 

Charleston, 8S. C.—It has rained on two days of the week, 
the rainfall reaching one inch and four hundredths of an inch. 
The thermometer has ranged from 54 to 88, averaging 71. 

Greenwood, S. C.—It has rained on one day ‘during the 
week, the rainfall being twenty-eight hundredths of an inch. 
Average thermometer 62, highest 81, lowest 42. 

Charlotte, N. C.—There has been rain on two days of the 
past week, the rainfall — seventy-two hundredths of 
an inch. The thermometer has averaged 62, the highest 
being 81 and the lowest 43. 

Weldon, N. C.—We have had rain on two days duri 


the 
week, the rainfall being one inch and thirty-two hundr 


ths. 


The thermometer has averaged 60, ranging from 40 to 80. 





Memphis, Tenn.—With the exception of one day—Thurs- 
day—picking has been active. e have had rain on one 
day during the week, the rainfall being one inch and fifty- 
six hundredths. The thermometer has ranged from 45 to 
84, averaging 64. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 

Sept. 27 1918. Sept. 28 1917. 
Feet. Feet. 


Newj Orleans----..---- Above zero of gauge_ §. 6.6 


OO Above zero of gauge_ 6.4 5.6 

; ON yaa Above zero of gauge_ 7.3 11.7 

Shreveport. _.......-- Above zero of gauge_ 5.7 43.9 

Vieeors i eacic rs a Above zero of gauge_ 7.6 7.9 
ow. 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statements indicate 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 











Cotton Takings. 1918. 1917. 
Week and Season. 
Week. Season. Week. | Season. 
Visible supply Sept. 20_____-__ TREO ON nance cue 2.640,195) ae ee 
bY eS See eee S20 Ae ce | 2,814,776 
332,008) 1,580,167 ¢ 


American in sight to Sept. 27__- 
Bombay receipts to t. 26.--| 620,000 


335,000 5,000; 44, 
Other India ship’ts to Sept. 26__ 2,C00 

















Alexandria receipts to Sept. 25_| 62,000 35,000, 20,000 
Other supply to Sept. 25*______ 61,000 19,000 3,000) 23,000 
Total supply ie ihig ici dowd We 3,500,910) 4,998,617\3,033,631| 4,814,189 
eauct— 

Visible supply Sept. 27_.--___- '3,265,238| 3,265,238/2,789,041| 2,789,041 
Total takings to Sept. 27.a____| 235,672) 1,733,379| 244,590! 2,025,148 
Of which American_________ 215.672| 1.373.379| 210.590) 1.6281 
Of which other___.__-__--_- 20,000! °360,000' 34.000! ‘397, 








* Embraces receipts in Europe from Brazil, Smyrna. West Indies, &c. 

a This embraces the total estimated consumption by Southern mills, 
701,000 bales in 1918 and 751,000 bales in 1917—takings not being available 
—and the aggregate amounts taken 5 | Northern and a spinners, 
1,032,379 bales in 1918 and 1,274,148 bales in 1917, of which 672,379 
bales and 877,148 bales American. 0b Estimated. 


BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending Sept. 5 and for 
the season from Aug. 1 for three years have been as follows: 




















1918. 1917. 1916. 
Sept. 5. 
Receipts at— Since Since Since 
Week. | Aug. 1.| Week. | Aug. 1. | Week. | Aug. 1. 
REALL ET 29,000' 170,000] 16,000! 120,200! 14,000' 63,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Sept. 4 and for the corresponding week 
of the two previous years: 





























Alezandria, Egypt, 1918. | 1917. 1915. 
Sept. 4. 
Receipts (cantars)— 
2 fC eae 9,810 30,811 28,577 
ee ee RES 90,543 74,420 80,315 
| Since Since Since 
Exports (bales)— Week. Aug. 1.'| Week.'Aug. 1.|| Week.'Aug. 1. 
To Liverpodl .....--«.- pee 17,158 ----| 8,147|} 3,762; 9,824 
To Manchester- - -.--.-- | saan] 3447; ----| 4.882 Sipe 
To Continent and India - | 895, 18,913; ---- 3.997, 652, 3,041 
cp ee | w---| o--|| ---- ----|] ----| 11 
Total exports_._..--- | g95' 39,518’ -.--] 17,026] 4,414 13,998 





Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 

The statement shows that the receipts for the week ending 
Sept. 4 were 9,810 cantars and the foreign shipments were 
895 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
strong but inactive, traders awaiting developments. We 
give prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 





1917. 

















| 1918. 

8% lbs. Shirt- \Cot’n| 834 Ibs. Shirt- \Cot'n 
32s Cop tings, Common | Mid.) 328 Cop tngs, Common | Mid. 
Twist. to finest. Upl's| Twist. to finest. Upl's 

Aug.! 4. d. |s. d. s. d.| d. | d. d. |e .. 8. 4.| d. 
2 49% @ 52 (25 1% @33 134 29.39/24 @ 25%/|13104%@18 0 /19.35 
9 |51 @ 53 (25 14% @33 14% 21.46/25 @ 26%)14 0 G@186 {20.15 
16 |52 @ 54 |\253 @33 3 (23.09\25% @ 26%)|1411}4@19 0 /19.80 
23 524% @ 54%/260 @346 (23.97\25% @ 26%|/140 @18 6 /|18.90 
o. 53% @ 554/300 @38 754/86 -10)2606 @ 26%/|140 @186 /18.25 

D 

6 |54% @ 56/30 3 @38 1016/24.8824 @ 254/13 9 @1710%/17.20 
13 |54% @ 564/30 3 @38 10 34 |25.10/23 4 @ 25 |136 @179 /|16.95 
20 (55% @ 56%|30 3 @38 1034 23.34/24 @ 25)|13 7% @1710%/17.82 
27 |55% @ 56%'30 3 @38 104%/23.23\25% @ 26%114 0 G@18 0%/18.62 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 
Sept. 6. Sept. 13. Sept. 20. Sept. 27 

Sales of the week________-_---- 11,000 11,000 6,000 9,000 
Of which speculators took---- 
Of which exporters took 


SEE 4,000 3,000 2,000 4,000 
Actual e OT ee ae ee ee ee dl eee ee 
SS aa aia eee ase 40,000 47,000 41,000 000 
_ pppoe 204,000 188,000 161,000 145, 

Of which American ____..___- 82,000 68,000 50,000 44,000 
Total im of the week______- 26 ,000 21,000 16,000 13,000 

Of which American____-.____- 21,000 #2 000 14,000 13,000 
ND re cue 135,000 : 228,000 o--- 

Of which American....__.__- 89,000 125,000 165,000 ------ 








Sept. 28 1918.] 


c 


THE CHRONICLE 


1301 








The tone of the Liverpool market for spots and futures 


each day of the 
spot cotton have 


ast week and the daily closing prices of 
n as follows: 





























Spot. Saturday, | Monday. | Tuesday. |Wednesday.| Thursday. Friday. 
Market, { 
12:15 4 Quiet. Quiet. Quiet. Quiet. Quiet. 
P.M. 
pet ye oY 22.90 22.87 23.02 22.93 23.23 
Up!'nds* 23.53 23.50 23.65 23.56 23.86 
Sales ..__- HOLIDAY’ 2,000 2,000 2,000 2,000 2,000 
Putures Bar. steady Quiet Steady Steady Steady, 
Market jf 72@90 pts.8@12 pts.|\45@47 pts..9@19 pts.|\25@35 pts. 
opened | decline. | advance. | decline. | advance. | advance. 
Market ( Steady Steady Easy Quiet Steady, 
4 4 67@71 pts.|\40@43 pts.'24@31 pts.\28@34 pts.|25@29 pts. 
Pr... Yt decline. advance. decline. advance. | advance. 
*Spot trading value. 





The prices of futures at Liverpool for each day are given 
below. 





Mon. | Tues. 





Sat. Wed. Thurs. | Fri. 
Sept. 21 
to 12%} 12%| 12%, 4 | 12%! 4 |12u%i 4 |12%i 4 | 12%) 4 
Sept. 27. |p. m.|p. m.ip. mfp. m.|D. M.|p. m.|p. m.|p. m./p. m./D. m.|p. |p. m. 





era rete Le te fet2reé ‘SFSar 
September ____ 23.02j23.1823.26'23.61/23.41123.37|23.77 23.6524.0023.94 
October ______ HOLI- /22.74)22-88 22.9523.3123.07 23. 23.47/23.37/23.7223.64 
: 26 
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DAY. [22.56/22.68/22.75)23. 2.84122. 23.20/23 13/23. 
22.44/22 55/22 62/22 .97|22 .69)22.66)23 .06,23 .00/23 .35|23 
22.34122 4522 .52'22 85/22 .5822.56'22.95:22.89/23 .23/22 








BREADSTUFFS 

Friday Night, Sept. 27 1918. | 

Flour remains quiet. When the market will wake up is 
purely a matter of conjecture. It is certain that the trade 
here is overloaded now. Naturally it is not buying much. 
Also the Goverrment is not giving ng directions 
promptly. In the West they are buying barley flour to 
some extent. Here the situation has not been relieved by 
the cecent Government buying; stocks are too large. Be- 
sides, the Government has not bought on a very big scale. 
Some think the general drift of price is towards a lower level. 
Tbe mills are so anxious to sell that they are seeking a foreign 
market through the Government. They are offering flour 
very freely. The situation here is to a certain extent a 
mere refiection of conditions in other parts of the country. 
Nobody knows what the Government paid for its flour, 
aside from those immediately concerned. Some do not look 
for much improvement in the condition of affairs here in 
less than a month. Yet in some quarters they believe that 
the worst is over. The congestion, it is contended, is not 
likely to increase. It is expected slowly t» improve. It is 
not believed that there is much flour in transit to New York. 
Some jobbers even report a slight increase in the distribution 
of flour here. Nobody denies, however, that the trade as a 
whole is stagnant. In the United Kingdom the general 
demand for home-milled flour remains quiet. Fair quantities 
of Americaa and Australian have been released to millers 
and bakers. The percentage of admixture of ‘‘other cereals’’ 
in Government regulation flour has been officially reduced 
from 25 to 20%. Sufficient supplies of foreign waeat are 
being received there by millers. These allocations consist 
mostly of new American winters and Plate together with 
some Australian. Arrivals of American wheat have been 
of good quality and unusually hard. Offerings of English 
wheat show a fair increase. 

Wheat receipts are still large, especially at spring wheat 
points. The visible supply continues to increase rapidly. 
Last week it was the largest increase ever known in a single 
week, i. e., 12,067,000 bushels. This makes an increase in 
four weeks of 37,356,000 bushels, incredible as that sounds. 
And the total is now 79,531,000 bushels in this country, as 
against 6,856,000 bushels a year ago. In the correspondi 
week last year, by the way, the increase was only 1,096, 
bushels. The increased movement is, no doubt, due to the 
fact that there is a fixed price. The farmer gains nothing 
by holding back his wheat. He is getting a big price and is 
turning his wheat into cash. It is of interest to glance at 
the question of world’s supplies. On this subject the “Daily 
Trade Bulletin’”’ of Chicago report discloses a total on Sept. 1, 
exclusive of holdings in Russia and the Central Powers, of 
329,364,000 bushels, against 267,097,000 a month previous. 
This increase of about 62,000,000 bushels in August follows 
a gain of some 14,000,000 bushels in July, and the present 
figures are 96,700,000 bushels above the 232,676,000 
bushels of Sept. 1 1917. Comparing with last year, United 
States stocks alone are larger by fully 74,500,000 bushels— 
97,328,000 bushels, against 22,790,000 bushels—and only 
in the quantity afloat for Europe and in stocks in Canada is 
there any reduction from the earlier period. But of the 
world’s total of 329,364,000 bushels on Sept. 1 of this year, 
no less than 140,000,000 bushels were held in store in 
Australia, and the bulk of this Australian wheat, because 
of existing shipping conditions, is unavailable for European 
consumption. As to the freight situation advices from 
Great Britain state that owing to the close official control 
of tonnage, conditions remain practically unchanged. Al- 
though rates are firm, they are mostly nominal in the 
absence of any definite business. A considerably larger 
amount of wheat is going to make up the weekly clearances 
from America, and consequently, shipments of flour are of 


cents lower for the week. 





———3 
smaller proportions. This is attributed to the economy in 
time of loading wheat, as compared with the loading of flour, 
and the sa in tonnage, effected indirectly, adds to the 
available supply of freight room. As to foreign crops French 
advices report threshing operations proceeding rapidly and 
the results quite satisfactory, especially for wheat and rye. 
In the United Kingdom harvesting is near completion under 
generally favorable conditions and the outturn of wheat is 
satisfactory; new samples are now upon the market in 
moderate quantity. Steady general rains in Argentina, 
which were well distributed, have benefitted crops. Prices 
for wheat there have been under pressure, owing to the 
excellent crop prospects and$the§uncertainty regarding the 
future tonnage situation. All reports from North Africa 
confirm a satisfactory harvest and threshing has made 
favorable progress, even though the yields in some parts, 
are slightly disappointing. In Italy harvest returns are 
ded as satisfactory, but despite the good returns, a 
substantial quantity of wheat will have to be imported 
because of the added requirements of the army. Re 
are to the effect that the combined total of this year’s wheat, 
barley and rye crops is 11,000,000 bushels less than last 
year. In Portugal drought and heat greatly reduced the 
outturn of the crops. It is expected that supplies of wheat, 
corn and other cereals will be short during the current 
season. From Denmark, official reports confirm average 
crops of wheat and rye, but barley and oats, it is claimed, ~ 
are below the average. Advices from Australia state that 
the outlook for growing crops remains very favorable, as 
recent beneficial rains have fallen over a wide area. Reports 
of the wheat crop are satisfactory, although the acreage is 
believed to be somewhat less than last year. A considerable 
quantity of wheat remains to be shipped, but construction 
of storage facilities has been pushed actively. Fair amounts 
have been shipped to the American Pacific coast. Moderate 
improvement in the tonnage supply is noticed, but the 
available freight room, as a whole, is limited. In India 
conditions are now favorable for the sowing of wheat and 
oilseeds crops. Asa result of generally good rains the drouth 
in western and northwestern regions of India has been 
fully relieved. Recently there have been rather liberal 
arrivals at shipping ports and there appears to be a tendency 
for shipments to improve. However, the supply of tonnage 
remains moderate. 


DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 
No. 2 red cts_2371% 23714 BB71¢ 2871 BATIG 2BT% 
No. 1 spring____________________ 24014 24014 24014 24014 240% 240 

Indiaa corn declined to new low levels for the season. The 
weather has been good. Cutting has made rapid progress. 
Buying has been largely confined to shorts. Of course 
this meant a steady weakening of the technical position. 
The favorable war news, too, has not been without its effect. 
The war being a bullish factor, anything pointing to an earlier 
peace than heretofore seemed likely to depress prices. 
A rumor that the Kaiser was ill had -ome effect in the same 
direction. Also, receipts at the primary ports have been 
liberal, in spite of the permit system now in vogue 1n regard 
toshipments. Cash prices at the West weakened supposed] 
because of the discontinuance of September rhe tg it 
will be remembered that last week the Chicago Board of 
Trade stopped all trading in September corn for delivery 
ip store by grade alone. It is believed that the bulk of the 
crop is too far advanced to be seriously harmed by frost. 
Crop prospects in Italy are described as promising, but 
this crop in its entirety has been requisitioned by the 





Government. In Argentina corn continues to sag, 
owing to the absence of a sustaining export demand. In 
the i 


nited ans corn, it is said, is a fair crop. 
On the other hand, there are fears of smaller receipts at our 
Western markets. The Food Administration has suspended 
permits on shipments of grain to Chicago. This embargo 
may be only temporary. That remains to be seen. But 
for the moment, at any rate, it had a more or less bullish 
effect. It might strengthen spot quotations noticeably. 
At one time cash prices in Chicago were steady, while at the 
Southwest they were easier. Also some think the technical 
position has latterly become stronger, owing to recent short 
selling and heavy liquidation. The visible supply decreased 
17,000 bushels and is now 5,149,000 bushels, against 1,- 
805,000 a year ago. At the West the tracks are congested 
at eight leading markets. It is uncertain how soon this can 
be relieved. For the time being it is natural to suppose 
that a restriction of the new movement is unavoidable. 
To-day prices declined on good weather, the war news, 
larger farmers’ deliveries and expectations of larger receipts. 
Prices were the lowest of the season. They are about 7 
pod br ” ett 
DAILY CLOSING PRICES OF CORN IN NEW YORK. 


- Mon. Tues. Wed. Thurs. Fri. 
Wb 3 DO . cnn snestenseteee cts.1743%4 170% 171% 171% 174% 173% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. del. in elev.(new contr’t).cts_158 157 PLETE A IE ONE 
Oct. del. in elev. (new contract) _--148% 146% 1474 148% 147% 142 
Noy, del. in elev. (new contract)..145% 144% 145 146% 144% 14084 
Oats have fluctuated with very close limits. Trading for 
the most part has been quiet. Some think the market is 
overbought. ‘Too much stress may have been laid on recent 
large export sales and on purchases by the Government- 
Also perhaps the relative cheapness of oats has been over. 
emphasized. Certainly the market has latterly been slug- 
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gish. This has naturaily encouraged the belief that it is 
rather heavily “long.’”’ Of late export buying, moreover, 
has, to all appearance, fallen off, though recently it is said 
to have reached as high as 5,000,000 bushels, mostly for 
Europe. The visible supply here increased last week 1,- 
984,000 bushels, against an increase in the same week last 
year of 1,839,000 bushels. This brings the total up to 26,- 
859,000 bushels, against 12,657,000 a year ago. Late rains 
in the United Kingdom have improved the oats crop, but 
the yield is slightly below the average. In France the 
oats crop is expected to be about medium, although the 
potato crop will probably be short. Argentine advices 
state that oats are being offered and in quantities sufficient 
to depress values, notwithstanding a fairly good 
export business. In the United Kingdom allocations of 
foreign oats have increased somewhat, but the demand still 
continues active with supplies generally limited. New 
English oats are being offered in moderate quantity, but 
samples shown have been of fine quality and in good con- 
dition. French reports of thé completion of harvest mention 
the fine quality, but it is also stated that supplies are limited 
as the needs of the army are large. American clearances 
continue satisfactory and shipments from the Argentine 
have been fair. On the other hand, exporters are still 
buying; so is the Government, even if apparently not on so 
large a scale as recently. Europe will have to import a 
large quantity; that is the general belief. If that is so, it is 
evident that the export trade must continue to be a leading 
factor from time to time in the general situation, even though 
it may die down now and then. Buying by cash houses has 
at times absorbed the offerings. Country offerings to arrive 
have been small. The market has shown strength in spite 
of the break in corn. Its stubbornness has occasioned com- 
ment. Apart from this the Grain Corporation here is now 
buying barley. It will pay $1 13 for A grade, $1 11 for B 
grade and $1 09 for C grade. Also it announces the price 
of rye for No. 2 at New York as $1 74. To-day oats declined 
in sympathy with corn. Government and export buying 
checked the decline. Prices are slightly lower for the week. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards____------cts_ 85-8534 8514-86 8514-86 8514-86 8514-86 8514 
No. 3 white_-...-.-...- 85-8514 8514-86 8514-86 8514-86 8514-86 8514 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. del. in elev.(new contr’t)_cts. 72% 73 73 73% 73% 73 


Oct. del. in elev. (new contract)_-. 73% 73% 73% 74 73% 3 
Nov. del. in elev. (new contract)... 744% 74% 74% 75 75 73% 


The following are closing quotations: 


~] 


FLOUR. 
Spring late satan ial te no wt $10 75@$11 25) Barley flour (to arrive). $8 50@9 00 
_ | eee 10 35@ 10 50/| Tapioca flour.............- nom. 
I a a aia 10 75 fk MR UO a as Fl 
| ff sea 8 50 9 50! Yellow granulated __ ___--- « 4659 
Corn goods, all sacks 100 ibs. Barley goods—Portage barley: 
, . aes $4 50 9% 7) +. | 2 Lvatviancubbasccanuaa 
a cccien canceserace i = er" | eee 
Oorn flour....... 500 @ 525 Nos. 2-0 and 3-0 _..-.-- 6 00@6 15 
Rice flour, spot YS Se eee 
GO nnosncin per lb. 10@10'4c.| Oats gzoods—Carload, spot de- 
UGE uuidigabddendmamene 10 40 
GRAIN. 
sg $2.37%|°% 

i Oi cphteheanin eu at EE ccuncmansmame 85% 
i SME cnnamsncnuaw 240% 2 a becdadamdan 85% 
No. 1 Northern.......... 239% Ds & Os cawewcscnes 841% @85 

Oorn— Dihy o enacencca 8&4 
EE pi eae in cabin Barley— 
No. OE Eee 1 80% OO ee sean eien en 112 
 S Sees 173% | ES RS I 115 
, Of 1 "ears 1 69% | Rye— 
DOE cctiduwtbannowced nom, WEE Ucanasndadeosane 172 





For other tales usually given here, see page 1262. 


WEATHER BULLETIN FOR THE WEEK ENDING 
SEPT. 24.—The influences of weather on the crops as sum- 
marized in the weather bulletin issued by the Department of 
Agriculture for the week ending Sept. 24 were as follows: 


COTTON .—The temperature for the week averaged considerably be- 
low the normal and moderate to fairly heavy rains were general throughout 
most of the cotton belt. Light frosts occurred in the northern portion of 
the region, but no material damage resulted. The generally cool weather, 
however, retarded the development of late cotton and the advance during 
the week was mostly unsatisfactory, except that intermediate and late cot- 
ton made fairly good growth in South Carolina and satisfactory progress 
was reported from Arkansas. There is little or no improvement reported 
from Texas, although a small top crop is indicated in some sections of that 
State. Some damage was done by wind and rain to open cotton in Texas 
and also in Oklahoma. The late crop has been damaged badly by weevil 
in Florida, and the yield will be less than was expected in that State. 
The warm weather in Arizona was favorable, however, for the development 
of cotton in that State, but insect damage appears heavier than heretofore 
reported in California. Picking and ginning are progressing rapidly in most 
sections, although this work is falling behind in some localities as a result 
of labor shortage. Picking is about completed in Texas, except in the 
northern and eastern portions, which is also the case in many of the Gulf 
coast localities to the eastward. 

CORN .—While reports from individual States show some injury to corn 
by frost in localities in Central and Northern States, the total damage to 
the crop as a whole was relatively very small. In fact, the frost was con- 
sidered to be beneficial in some of the large growing areas in the Central 
States, as it served to check the growth and advance maturity. Dry 
weather favored the ripening of corn in Iowa, where it is estimated that 
86% of the crop is now safe from frost damage. It is nearly all safe in 
Missouri and Illinois and 76% is safe in northern Indiana. The largest 
amount of immature corn seems to be in southern Indiana, where the growth 
during part of the season was rather slow. Harvesting was in progress in 
most sections, although the work was delayed by showers in some north- 
eastern districts. The nights were too cool for the best growth of late corn 
in the southeastern districts, and the ripening of the main crop was delayed 
in eastern districts. 

WINTER GRAINS.—tThe week was, on the whole, favorable for the 
preparation of soil and the seeding of winter grains, and this work was 
pushed wherever conditions permitted of ra fa progress. The seed 
of winter wheat and rye was somewhat dela, by rain and wet soil, how- 
ever, in portions of the Ohio Valley and by lack of moisture in portions of 
Iowa, esota, South Dakota and Nebraska. Some delay is being ex- 
pertenced alee, ay Sw weather in ie Far Northwest. Muc coating has 

ral valleys under ve avorable conditions, and the 

ASL cad Se apes 
.—The w was favorable for late grain thr and 
this work is now well advanced. Threshing has been F ntneae in the Cen- 
tral Rocky Mountain district after a considerable delay by rain, but some 





damage has resulted in that section from sprouting in the shock. Buck- 
wheat continues promising in the Lake region and in the Northeast but 
harvest was delayed somewhat by rain in New York, and considerable 
damage by frost resulted to late buckwehat in Pennsylvania. Rice harvest 
is progressing rapidly in the lower Mississippi Valley, but this work is being 
delayed in Texas by lack of labor. The cool, wet weather is causing rice 
to ripen slowly and unevenly in Arkansas and growth was retarded in Cali- 
fornia by low temperatures. 


THE DRY GOODS TRADE 


New York, Friday Night, Sept. 27 1918. 

There has been no change of importance in conditions 
surrounding the dry goods markets during the past week. 
Business continues to move along very conservative lines, 
with all interests devoting the major part of their time to 
war work. Not only isdemand from the Government for 
fabrics being filled as quickly as possible, but merchants 
are beginning their drive for the next Liberty Loan. While 
the War Service Committee of the cotton goods trade held 
a meeting during the week to consider prices for the period 
commencing with Oct. 1, no decision was reached, the matter 
having been postponed until Nov. 16. The appointment of 
a committee by the President to investigate the cotton 
situation and ascertain whether or not actual fixing of a price 
for the staple would be necessary was welcomed. The 
various rumors which have recently been in circulation 
regarding the question of fixing prices for raw cotton caused 
considerable irregularity in the cotton market and was dis- 
turbing to manufacturers. It is not certain that the price 
of cotton will be fixed, but distribution will be regulated by 
the Government, and it is generally believed that such action 
will make it unnecessary to fix the price. However, as 
prices for the manufactured product are regulated by the 
War Trade Board, most manufacturers would welcome the 
fixing of prices for the raw staple, at least for the duration 
of the war. It is expected by many that official distribu- 
tion of raw material will have the same effect on the produc- 
tion of cotton goods as it did on the production of woolens, 
and some uneasiness has been caused among manufacturers 
who are not engaged on war work. Mills not engaged with 
war work are said to be anxious to secure official business, 
as they fear there will be a further curtailment of the produc- 
tion of non-essentials. The majority of mills have already 
been reducing their output of fabries that were classed as 
non-essential and have been diverting their machinery to 
the manufacture of staple goods. The reduction of civilian 
consumption is growing more pronounced, as the high prices 
are being felt in retail centres, while it is also evident that 
the high cost of food will make it impossible for many to 
purchase goods as freely as usual. In the export division 
of the market a large inquiry is reported from South American 
countries. Merchants, however, are reported as being ad- 
verse to selling goods for export at the same prices they sell 
for domestic account as they are unable to control the profits 
on sales for shipment to foreign countries. 

DOMESTIC COTTON GOODS.—Although business in 
staple cottons has not been active, mills have been showing 
more willingness to sell for the next quarter at prices named 
by the Government. There continues to be a steady receipt 
of orders from the Government and mills are well occupied 
with this class of work. A number of buyers for civilian 
account are also in the market, but they are not seeking 
large quantities of goods as they are uncertain as regards 
the retail trade, which appears to be falling off. Second 
hands are only doing a very moderate business, and very 
few concessions are being offered in order to move stock. 
Spot merchandise is becoming more difficult to obtain, and 
holders in many eases are asking premiums. Mills manufac- 
turing fine goods are selling less freely as they expect a large 
demand from the Government for their line of goods. Col- 
ored cloths rule quiet, although prices are firmly held. 
Many mills manufacturing ginghams are reported to have 
completely sold their output up to next April. Some fair 
transactions in print cloths for October delivery have been 
made during the week. 

WOOLEN GOODS.—As Government control of the mar- 
kets for woolens and worsteds is now virtually complete, 
there have been few new developments of interest. New 
business in primary markets for civilian account is practically 
at a standstill, as mills have little to offer. No allotment of 
raw material has as yet been made for the manufacture of 
goods for ordinary trade. The amount of machinery engaged 
on Government work continues to increase. In the men’s 
wear trade, conditions are very quiet. Mi£ills are offering 
very few dress fabrics and most of the business that is being 
transacted is through jobbing houses. Dress manufac- 
turers are reported to be cutting up considerable French 
serges for the coming season. 

FOREIGN DRY GOODS.—There continues to be a good 
jnquiry for linens despite the fact that supplies are light and 
difficult to obtain. Holders of fabrics are said to be allotting 
what they have to sell to various customers with no one 
receiving any large quantity. Prices continue to rule firm, 
but when goods are needed the price question is not con- 
sidered. Demand for various domestic substitutes also 
continues active as prices for these are on a more favorable 
basis than those for imported cotton or mixed fabrics. The 
Government is reported to be taking a large portion of the 
output of towellings. Advices from abroad indicate no 
change in general conditions, with mills conserving supplies 
of flax for Government needs. Demand for burlaps con- 
tinues quiet and prices rule easier. Light weights are quoted 
at 17.50c. and heavy weights at 21.75c. 
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STATE AND CITY DEPARTMENT. 


NEWS ITEMS. 


Auburn Township (P. O. Tiro), Ohio.—IJnjunction 
Proceedings Filed —W. W. Davis, Township Clerk, advises 
us that the two issues of 5% road bonds, aggregating $10,000, 
offered but not sold on Aug. 27 (V. 107, p. 1022), were not 
sold because certain taxpayers filed injunction proceedings. 
Up to the present time the injunction has not been lifted. 


British Columbia (Province of).—Municipal Laws to 
Be Revised.—Recommendations which propose important 
and drastic changes in the municipal law of the Province of 
British Columbia, and which have practically received the 
official O.K. of the Attorney-General, have, according to 
“The Monetary Times” of Toronto, been presented to the 
Government by F. A. McDiarmid, Solicitor for the British 
Columbia Union of Municipalities, who, with Municipal 
Inspector Robert M. Baird, have been at work for the past 
three months making a full report upon the existing Act, 
which, it is generally conceded, is wholly inadequate to meet 
the municipal situation in the Province. 

At the recent session of the Legislature it was decided 
that, instead of bringing forward more amendments to the 
existing Act, a complete revision thereof should be made by 
the Government and a report to be submitted to the Union 
at its forthcoming annual convention should be prepared, 
to be passed upon by the Union, and suggested changes 
would be considered by the Government, so that at the 
next year’s session of the Legislature an Act framed upon 
the recommendations could be brought down. 

Municipalities will be divided into four classes, and change 
in classification may be made only by the Local Government 
Board, which is also given power to form a fifth class. A 
municipality of the fifth class may be incorporated for the 
sole purpose of police and fire protection or lighting or water 
service, so that it may have corporation conveniences at its 
own expense without at all interfering with the general 
obligations of the rural municipality in which it may be 
situated or the distribution of the general taxes thereof. 

As a source of revenue the report favors granting to 
municipalities the personal property tax, income, poll, poll- 
tax, amusement tax and motor taxes, but points out that 
this Province is the only one in the Dominion. in which the 
municipality has practically nothing to tax in relief of the 
land tax. 

Regarding municipal debts, the report does not propose 
to change the existing method of contracting debts nor alter 
the borrowing powers. 

In the matter of investment of sinking funds, the report 
suggests that the funds should be turned over to the Local 
Government Board at the same rate of interest which the 
Provincial Government pays for money. 


Canada (Dominion of).—Parliament to Convene.—The 
Dominion Parliament, prologued on Sept. 17 (V. 107, p. 
1115), will again convene Oct. 21 at Ottawa. 


Custer County (P. O. Miles City), Mont.—Debt Settle- 
ment.—In conformity with an order made by Judge C. A. 
Taylor, the commission to adjust the debt of Fallon County 
to Custer County because of the creation of the former out 
of the latter, fixed the debt at $105,000, it is stated, in a suit 
recently brought to determine the question. The officials 
of Fallon County have filed an appeal from the order of 
Judge Taylor, and the matter will be carried to the State 
Supreme Court for final adjudication. Fallon County is 
represented by Booth & Dousman of Baker, while the inter- 
ests of Custer County are being looked after by Frank 
Hunter, the County Attorney, and George W. Farr, as 
associate counsel. 

Montana.—Constitutional Amendment and Initiative Meas- 
ure to be Voted Upon at General Election.—A proposed amend- 
ment to Section 2 of Article 12 of the State Constitution will 
be voted upon at the general election in November, providing 
that in addition to the property, &c., already exempt from 
taxation, evidences of debt secured by mortgages of record 
upon real or personal property in the State of Montana may 
also be free from taxation. We publish this section below, 
italicizing the portion added and the matter eliminated we 
place in black-face type and black-face brackets: 


The property of the United States, the State, counties, cities, towns, 
school districts, municipal corporations and public libraries shall be exempt 
from taxation; and such other property as may be used exclusively for the 
agricultural and horticultural societies, for educational purposes, places 
for actual religious worship, hospitals and places of burial not used or held 
for private or corporate profit. oon F institutions of purely public charity 
and evidences of debt secured by mortgages of record upon real or personal 
property in the State of Montana, may be exempt from taxation. 


The initiative measure to be presented to the voters on 
the same day as the above provides as follows: 


To propose by initiative petition a law to authorize and regulate the 
practice of chiropractic in the State of Montana and to define the same 
and to license chiropractors to practice in the State and to establish a 
State Board of Chiropractic Examiners and to define its powers and duties 
and to provide its compensation; to provide for chiropractic license fees 
and the disposition of same, to provide penalties for the violation of this 
law and to repeal all Acts and parts of Acts in conflict herewith. 


Ohio.—Proposed Constitutional Amendment.—The follow- 
ing proposed amendment (relative to the taxation of prop- 
erty) to Section 2, Article XII, of the Ohio State constitu- 
tion, will be submitted to the voters at the general election 
to be held Nov. 5: 








ARTICLE XII. 

. by a uniform rule, all moneys, 
credits, investments in bonds, stocks, joint stock companies, or otherwise, 
and also all real and personal property according to its true value in money, 
excepting all bonds outstand on the first day of January, 1913, of the 
State of Ohio or of any city, vill , hamlet, county, or to Pp in this 
State or which have been issued behalf of the public schools in Ohio 
and by means of instruction in connection th th, which bonds out- 
standing on the first day of January, 1913, shall be exempt from taxation; 
but burying grounds, public school houses, houses exclusively for 
public worship; institutions used exclusively for charitable purposes, public 
property med exclusively for en | public purpose, and personal pro y 
to an amount not exceeding in value five hundred dollars, for each individ- 
ual, may, by Ss eapeoe laws, be exempted from taxation; and laws may be 
passed to provide against the double taxation that results from the taxation 
of both the real estate and the mort or the debt secured thereby, or 
other lien upon it, but all such laws shall be subject to alteration or repeal; 
and the value of all property, so exempted, shall, from time to time, be 
ascertained and published as may be directed by law. ’ 


BOND CALLS AND REDEMPTIONS. 


Burlington, Colo.—Bond Call.—Oliver Smith, Town 
Clerk, writes us under date of Sept. 16 that at a recent meet- 
ing of the Board of Trustees of the Town of Burhngton he 
was instructed to notify the holders of the water bonds 
dated June 1 1908 and due June 1 1923 (optional after 
June 1 1918) that numbers 1-9, inclusive, of these bonds are 
now payable and that they will be paid cn or after Oct. 1 1918; 
also that they will cease to draw interest not later than sixty 
days from date of first publication of notice. 


BOND PROPOSALS AND 
this week have been as follows: 
ASHLAND, Ashland County, Wis.—BOND OFFERING.—Further 


details are at hand relative to the offering on Oct. 3 of the 20,000 5 
gold coupon fire-hall bonds—V. 107, p. 1207. Propos:is for these bande 














NEGOTIATIONS 


will be received until 11 a. m. on that day by W. C. Morris, City Clerk. 
Denom. 1, - Date Nov. 11918. Prin. and semi-ann. int. (M. & N. 
payable at the office of the City Treasurer. 


Due 4,000 yearly from 192 

to 1927 incl. Cert. check for 5% of the amount of bonds bid ay payable 
to the above Clerk, required. Bonded debt Sept. 19 1918, $292,000. 
Floating debt (add'l), $25,000. Total debt. $317,000. Assessed valu- 
ation 1918, $7,748,496. Total tax rate (per $1,000), $27 50. 


ATTLEBORO, Bristol County, Mass.—TEMPORARY LOAN.—On 
Sept. 23 the temporary loan of $25,000 issued in anticipation of taxes, datcd 
Sept. 24 1918 and maturing Nov. 25 1918—V. 107, p. 1207—was awarded 
to 8. N. Bond & Co. of N. Y. at a 4.30% discount plus a premium of $] 
There were no other bidders. 


BAYLOR COUNTY (P. O. Seymour), Tex.—BOND SALE.—Reports 
state, that a syndicate composed of Powell, Garard & Co. of Chicago, 
Kauffman-Smith-Emert Investment Co. of St. Louis and C. W. McNear 
& Co. of Chicago were recently awarded $300,000 5% % road bonds. 


BEXLEY, Ohio.—BOND ELECTION.—At the general election to be 
held Nov. 5 a proposition to issue $2,500 street-impt. (village’s portion) 
bonds will be voted upon. A.C. Wolfe is Mayor. 


BIG HORN COUNTY SCHOOL DISTRICT NO. 27 (P. O. Lodge 
Grass), Mont.—BOND SALE.—The $13,500 6% 10-20-year (opt.) coupon 
school-bldg. bonds offered on July 8—V. 106. p. 2671—were awarded on 
aug. Pia Kalman, Matteson & Wood of St. Paul for $14,076, equal 


BOSTON, Mass.—-NOTE SALE.—Reports state that F. S. Moseley & 
Co. of Boston were recently awarded $2,500,000 notes maturing Nov. 15 
1918 ona 4.40% basis. 


BROOKVILLE, Montgomery County, Ohio.—FINANCIAL STATE- 
MENT .—We are in receipt of the following financial statement given out 
in connection with the offering on Sept. 30 of the $10.000 5% coupon street- 
9 bonds—V. 107, p. 1207: Bonded debt (incl. this issue) Sept. 20 1918, 
$34,000; sinking fund, $3,683; assessed valuation 1918, $1,949,000; State 
and county tax rate (per $1,000), $15 40. Interest J. & J. 


CAMERON COUNTY (P. O. Brownsville), Tex.— WARRANT SALE. 
—Recently J. L. Arlitt of Austin purchased $50,000 6% 1-20-yr. serial 
warrants. Assessed value, $17,161,000. Population 1918 (est.) 45,000. 


CENTER TOWNSHIP (P. O. Valparaiso), Ind.—BOND SALE.—The 
$8,000 6% school bonds offered on Aug. 24 (V. 107, p. 527) were awarded 
during September to the State Bank of Valparaiso, it is reported. 


CHARLOTTE, Mecklenburg County, No. Caro.—BOND SALE.— 
On Sept. 25 the $15,000 2-16-year serial gold coupon (with privilege of 
registration) school bonds, dated Feb. 1 1918 (V. 107, p. 1208) were awarded 
it is reported, to Edmunds Bros. & Co. of Boston at 100.15 for 5s. 


CHEROKEE COUNTY HIGHWAY DISTRICT (P. O. Gaffney), 
So. Car.—BOND SALE.—tThe $100,000 5%% serial road bonds offered 
on Sept. 24 (V. 107, p. 1208) were awarded on that day to Harris, Forbes 
& Co. of N. Y. at 101.311, a basis of 5.35%. Date Sept. 1 1918. Due 
yearly Oct. 1 as follows: $2,500 1919 to 1923, incl.; $4,000 1924 to 1928, 
incl.: $6,000 1929 to 1933, incl., and $7,000 1934 to 1938 incl. 

Other bidders were: 

Stacy & Braun, Toledo__$101,217 00|J. H. Hilsman & Co., 
Robinson- Humphrey i “Seer $100,650 00 

oo ae 100,777 11! 

A bid of par was also received from Graves, Blanchet & Thornburgh of 
Toledo. 

CINCINNATI, Ohio.—BOND SALE.—The $80,000 rapid transit 
bonds mentioned in V. 107, p. 1208 and the $4,100 5% street-impt. bonds 
recently authorized (V. 107, p. 1023) will be purchased by the City Sink- 
ing Fund Trustees when offered for sale. 


CLINTONVILLE SCHOOL DISTRICT NO. 1 (P. O. Clintonville), 
Waupaca County, Wis.—BOND SALE.—On Sept. 18 the $70,000 5% 
1-15-year serial bonds (V. 107. p._ 1116) were awarded to the Hanchett 
Bond Co. of Chicago at par less $1,300 for expenses. Denom. $1,000. 
Date Aug. 31. Prin. and annual int. payable at the office of the District 
Treasurer. Other bidders. all of Chicago, were: 

Taylor, Ewart & Co.. par less, $1,400 for expenses and distribution. 
Harris Trust & Savings Bank, par less $1,694 for expenses. 


COLESBURG INDEPENDENT SCHOOL DISTRICT (P. O. Coles- 
burg), Delaware County, lowa.—BOND SALE.—The $16,000 5% 10- 
year schoo! bonds authorized by a vote of 72 to 7 at the election held 
Aug. 31 (V. 107, p. 822) have been sold. 


COLUMBIA IRRIGATION DISTRICT (P. O. Kennewick), Benton 
County, Wash.—BOND ELECTION.—The voters on Oct. 3, according to 
reports, will pass upon a proposition to issue $440,000 improvement bonds. 


COLUMBUS, Ohio.—BOND SALE.—An issue of $1,800 bonds when 
issued will be purchased by the Sinking Fund Trustees. 


CONVERSE COUNTY SCHOOL DISTRICT NO. 15 (P. O. Glen 
rock), Wyo.—BOND OFFERING.—Proposals will be received until Oct. 
12 by W. L. Fenex, Clerk of School Trustees, for $15,000 6% serial funding 
bonds, it is stated. Denom. $1,500. Due $1,500 yearly for 10 years. 


CUYAHOGA FALLS, Summit County, Ohio.—BOND SALE.—The 
$13,500 6% Sacjett Street sewer bonds offered on Sept. 16 (V. 107, p. 918) 
were awarded on that day to the Ohio Nat. Bank of Columbus for $13,- 
976 80 (103.531) and interest. Date Aug. 1 1918. Due $1,000 yearly on 
Aug. 1 from 1919 to 1928 incl. and $3,500 1929. Other bidders were: 
Wm. R. Compton Co____$13,910 50| Stacy & Braun, Toledo. .-$13.819 95 
Prudden & Co., Toledo___. 13,842 00|W. L. Slayton & Co., Tol. 13,785 15 
Spitzer, Rorick & Co., Tol. 13,840 00| Otis & Co., Cincinnati... 13,740 00 
Seasongood & Mayer, Cin. 13,838 00 

BONDS AUTHORIZED.—The City Council passed an ordinance on 
Sept. 10 authorizing the issuance of $10,000 water-works and extension 
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nds ceeding 6% int. Denom. $1,000. _ Prin. d semi-ann. 
han Sapenie os te Citizens Bank of Sapianen Falls. Due $1,000 yrly. 
“a Ont. 1 from 1924 to 1933 inclusive. 
ALY CITY, San Mateo County, ro, po ~~ —On Sept. 10 
$9. nt #2 7% impt. bonds were awarded H. ‘amy, Inc., contractors, 
for work performed. Date July 22 gis. Int. &J. Due July 23 
i938, subject to call of the City Treasurer. 

AYTON, Montgomery County, Ohio.—BOND ELECTION.—On 
D 5 the nestion er issuing the $285. wing general bonds recently author- 

ized—V. 107, p. 1023—will be voted upon 


DAWSON COUNTY SCHOOL DISTRICT S 56 A ope O. Circle), 
Mont.—BOND SALE.—On Sept. 10 the $1,200 6% 3-5-yr. (opt.) se hool- 
bldg. bonds (V. 107, p. 714) were awarded to tne State Board of Land 
Commissioners at par. Denom. $100. Date Sept. 10 1918. 
nually. There were no other bidders. 


WSON COUNTY SCHOOL DISTRICT NO. 78 (P. O. Rickey) 
sion, BONDS NOT SOLD.—The $6,400 school bonds offered on Sept. 14 
(V. 107, p. 919) were not sold. 

DES MOINES, Polk County, lowa.—BOND SALE.—On Sept. 23 
the following two issues of bonds, aggregating $580,000 were awarded, 
according to rts, as follows: 
$490,000 5% r' funding bonds, to Allen Frake of Chicago for $496,000, 

90,000 -- equal to bonds, to the Second Ward Savings Bank of Mil- 

waukee for $95,485, equal to 100.51. 

BONDS AUTHORIZED. connie to local newspapers, the Cit 
Council has passed an ordinance thorizing the issuance of $44,526 37 
paving ° 

+ wh beamgndt ee Paty om with “pe 

-10-yea: seria ax-free coupon (W 
pubiie impt. bonds, aggregat £S 5 pe , dated Aug. 15 1918 (V. 107, 

1208), were awarded to Watling, Lerc hin & Co. of Detroit at par less a 
ccanmntenion of $112,133 (96.09), a basis of 4. 84%. 

DRY CREEK SCHOOL DISTRICT, hpterdele County, Miss.— 
BOND wl ge Sa S —Reports state that will be received — 
Os. 8 by W. Pistole, Chancery Clerk (P. O. Oe Meridian) for $5,000 6 

hool bonds. Bite April 11918. Due $500 yearly on April 1 from 1935 
te 1932 inclusive. 

ENGLEWOOD CLIFFS SCHOOL DISTRICT (P. O. Englewood 
Cliffs), Bergen County, N. J.—BOND OFFERING.—Proposals will be 
received by William Norman, District Clerk, until 8 p. m. Oct. 8 for an 
issue of 54% 1-18-year serial coupon (with privilege of registration) 
school bond: not to exceed $18,000. Denom.$1,000. Date Sept. 1 1918. 
Prin. and semi-ann. int. (M. & S.) payable at the Palisades Trust & Guar- 
anty Co. of Englewood. Cert. check on an incorporated bank or trust 
company for 2% of the bonds bid for, payable to the order of the ‘Board of 
Education of the Borough of Englewood Cliffs,’’ required. Forms of bids 
may be obtained from the above District Clerk (P. O. Coytesville, N. J.). 
These bonds have been approved by the Capital Issues Committee. Bonded 
debt (incl. this issue), $25,000. Assessed valuation 1918, $1,195,125. 
Population 1915, 532; present population 550. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


ERIE, Erie County, Pa.—BONDS TO BE SOLD LOCALLY.—T. Han- 
lon, City Clerk, advises us that the 6% vor bonds nepently a 
roved by the Capital Issues Committee—V. 107, p. 1116—will probab 

taken by the contractors at par. 


FULTON COUNTY (P. O. Rochester), Ind.—BOND SALE.—-Of the 
two issues of 444% road bonds ageregating + pana and offered without 
success on Sept. V. 107, p. 102 the $9,500 road bonds have been sold 
to the Indiana Bank & Trust Co. of Rochester. The remaining $16,009 
are still on the market. 


GERMANTOWN, Montgomery County, Ohio._—-BOND SALE.—The 
$7.000 54% 1-14-yr. serial revenue deficiency bonds dated Sept. 1 1918, 
offered on Sept. 17—V. 107, p. 714—were awarded on that day to the 
First Nat. Bank of Germantown for $7,206 (102.942) and int. Other 
bidders were: 
ag Nat. Bank, Columbus $7,102 00| W. L. Slayton & Co., Tol_ 

;B. Compton Co., Cin. 7,026 10|Seasongood & Mayer, Cin. 
be bid of par was also received from Stacy & Braun of Toledo. 


GLOUCESTER, Essex County, Mass.—TEMPORARY LOAN.—A 
temporary loan of $50,000 issued in anticipation of jane, dated Sept. 27 
1918 and maturing Nov. 29 1918, was awarded on Sept. 25 to Gloucester 
Safe Deposit & Trust Co. at 4.50% discount, plus a $5 premium. 

Other bidders were: : 

Discou Discount. 


8S. N. Bond & Co., Boston_____- Bu; Cape Ann Nat. Bk., Glouces_5.10% 


GOLD HILL IRRIGATION DISTRICT (P. O. Medford), Jackson 
County, Ore.—BOND SALE.—Reports state that the $60,000 6% gold 
compen ee irrigation bonds offered on July 27—V. 107, p. 202—have been 

po of. 


GROVELAND SPECIAL TAX SCHOOL DISTRICT (P. O. Tavares), 
Lake County, Fla.—BIDS REJECTED.—All bids received for the $7,000 
6% bonds offered on Sept. 16—V. 107, p 1023—were rejected. 


Ques. Lo oon County, Okla.—BONDS VOTED. "ey question 


Int. an- 


t. 23 the three issues of 4% 
ege of registration) general 


-87. 10 50 





of issu Oeste bonds at a recent 

election, it : Febertel 
HACKENSACK, ine County, Minn.—BOND OFFERING.—Pro- 
Oct. 21 by Alex Schmalfeld, Village 


for $3,000 54% 20-year sateandion bonds. Denom. $1,000. Int. 
-ann. Cert. check for $100, payable to the “Village of Hackensack,” 
required. The purchaser will be required to furnish his own form of bonds. 


HAMILTON, Butler County, Ohio.—BOND 00 eee 
will be pe younves "until 12 m. Oct. 23 by Ernst E. Erb, City Auditor, for the 
$60,000 5%% coupon water-works-impt. bonds recently authorized. 
V. 106, p. 2577. Denom. $500. Date June 11918. Int. semi-ann., pay- 
able at pod office of the City Treasurer. Due $6,000 yearly on June 1 m 
1928 to 1937 incl. Cert. check for 5% of the amount of bid, payable to 
the City Treasurer, required. Bids must provide for the purchase of 
said bonds in amounts o: $10,000 or multiples thereof, with the onsen of 
the city to sell a Garton of the bonds only as may be necessary to provide 
funds necessary to carry out the improvements for which the bonds are 
issued. Bonds to be delivered and paid for within ten days from time of 
award, in Hamilton. Purchaser to pay accrued interest. The bonds have 
been approved by the Capital lanes ommittee. 

BONDS AUTHORIZED.—On Sept. 4 an ordinance was 
City Council authorizing the issuance of $54,168 88 5% 
assessment bonds. Date Sept. 1 1918. 
office of the City Treasurer. 


HAMTRAMCK, Wayne County, Mich.—BOND SALE.—During 
September $129,298 40 434% 30-year sewer bonds were awarded, accord- 
ing to reports, to Matthew Finn of Detroit at par. 


HAVERHILL, Essex County, Mass.—BOND SALE.—On Sept. 21 


Breas will be received until 8 p. 
semi 


assed by the 
0-year street 
Int. semi-ann. payable at the 


the $63,000 4% %, 5%-year (aver.) tax-free cou bonds—V. 

—were ack to E. re Rollins & Co. of Rosten a6 100.285. waht of a 
Other bidders, all of Boston, were: 

Harris, oe a eee 100.14! Edmunds Bros. & Co_______- 100.03 

Biggest GO0.. <..+.-2---55. 100.14 | 


HAVRE DE GRACE, Harford County, Md.—BONDS VOTED.—At a 
special election held recently a proposition to issue $5,000 street-impt. 
bonds carried, it is stated, by a majority of 13 votes. 
HOLDREGE, Phelps Coussy Neb.—BOND OFFERING.—Proposa 
bt Be26 yea — (o am) time by  W. Lindstrom, voeiont i ver . 30,000 
ear s recen autho . 
Denom. Date Aug. 17 1918. teawens annual. v > ne 
ion FALLS, Monroe County, N. Y.—BOND SALE.—Recently 
a sogal investor was awarded at par an issue of $1,800 5% 1-5-year serial 





— | 
BOwWAR> COUNTY (P. O. Fayette), Mo. BONDS DEFEATED.— 
position to issue $700,000 road bonds was defeated at the election 
.14—V. 107. p. 1023. The vote was 313 3 “for” to 1,026 “‘against.’’ 


JACKSON TOWNSHIP (P. O. Byseriiie?, Guernsey County, —* 
—BOND OFFERING.—Sealed bids will received until 2 p. 


by William - oy. Clerk % y" of Township 1 Trustees, for $36,000 0 5% 
Road Dist 0. 1 bonds, enom. $1 000. i 
1918. ie oS ae e $2,000 each six - we pd 
March 1 1920. Certified we for 5%, payable to "the above Clerk, 
required. 

JOHNSON COUNTY SCHOOL DISTRICT NO. 5 A! a i. F er oe <4 
Wyo.—BOND OFFERING.—Reports state, that Archi Cooke, 


District Clerk, will receive bids until Oct. 7 for $2,000 on mead bonds. 


KIRKWOOD, Warren County, Ill.—BONDS VOTED.—At an elec- 
tion a | oem 18 a proposition to issue $10,000 5% 1-5-year serial street- 
oiling bo carried by a vote of 189 to 105. These bo will be handled 
by local —— 


LAKE COUNTY (P. + Pginecriiie), Ohio.—BONDS NOT TO BE 
SOLD.—The $40,000 5 bridge bonds offered on Sept. 23—V. 107, 
p. 1117—will not be so *as the Board of County Commissioners has 
decided not to issue them. 


LANCASTER COUNTY (P. O. ag Neb.—BOND SALE.—The 
597 008 3-19-37. satel, F ay No. 17 bonds dated Oct. 1 1918 
offered on fo ‘were awarded to the Central Nat. 
Bank of me n = oezi. is? (100. Bh) and interest. 


LIMA, Allen County, Ohio.—BONDS AUTHORIZED.—According to 
bent 5 papers the City Council voted to issue $90,000 2-year salary-increase 


ed See COURSE (P. O. sido of the, $100,000 Tex.—BONDS NOT 
No. 11 bonds voted dues ee 106, p. 13 


LUVERNE, Kossuth County, Socgde Peo SALE.—The $6,000 
) grange rg bonds offered on June 6—V. 106, p. 2360—have been sold, 
s 


McALLISTER, mpeg g be aunty e Okla.—RESULT—BOND ELEC- 
TION.—Of the two issues 25-year bonds sold on July 29 subject 
to the approval of the voters on ag Fg 17 (V. 107, p. 622) it was decided 
at that election, to eliminate the $108, 000 sewage- —— and to 
reduce the amount of water im bonds to about ,000. e exact 
amount of water impt. bonds wil be decided at an election to be hala Oct. 3. 


McINTOSH COUNTY (P. . pastes), Pye Ory Ente. —- 
Sealed bids will be received until 1 . Oct. stated, by J. G. Legari, 
Clerk Board of County Commrs., tor the $48; “000 | 6% 1-24-year serial road 
and bridge bonds recently voted—V. 1 107, p. 1209. Int. semi ann. 
MACON, ae | County, Ga.—BOND SALE.—On Sept. 17 the follow- 
ing four issues of 44%% fae ia goupos (with privilege of registration) bonds 
aggregating $200, A 823—were awarled to the ee & 
Southern Bank of Macon at mae cad int., less a commission of $4,7 
$55,000 poety | Pe. Due $2,000 yrly. on Beg. 2 1047, incl to phy oe 


and $ wh A y. on bss np 2 from 194 
55,000 pene Rea eo $2,000 yrly. on Sept. 2 from pons. ee 1942, 
incl., and $3, 000 3 on, Sept. 2 from 1943 to 1947, 


75,000 hospital ponds. 
15,000 pee 5 ties- bends. 


Date aoe 2 1918. 
J. H. Hillsman & Co., 


9 786 on Sept. 2 from i to 1937, incl. 
yrly. on Sept. 2 from 1923 to 


Other bidders were: 

Atlanta, par less $6.800 for service charge. 

W. M. Davis Co. oan na ltg. BB ,300 less a commission of $5,000, subj. 

Fourth National Bank to approval of Capital Issues Committee 

The Robinson-Hum-\Par less $7,000, subject to U. 8S. Govt. not impos- 
phrey Co., Atlanta__ ing tax on municipal bonds, " direct or indirect 
All the above bidders offered accrued interest. 


MAHONING COUNTY (P. O. Youngstown), Ohio.— BOND SALE.— 
The $63,000 inter-county highway bonds, mentioned in V. 106, p. 2672. 
have been purchased at par, it is stated, by the State Industrial Commis- 
sion 0 oO 


MANKATO SPECIAL SCHOOL DISTRICT NO. 1 (P. O. Mankato), 
Blue Earth County, Minn.—BOND SALE.—On Sept. 21 the voters 
authorized the issuance to the State of Minnesota of $100,000 4% ae | 
ats FT ef PR sf >. 1209). The vote was 815 to 186. Due yearly from 192 

clusive. 


MANSFIELD, Richland County, Ohio.—BOND SALe. —On Sept. 12 
the Mansfield Savings Bank was awarded the $35,000 6% 1-20-year serial 
coupon fire department bonds, dated Aug. 1 1918 (V. 108. p. 920) for 
$37,246 (106.417) and interest. Bids were also received from 
& Mayer, Richland — gs Bank, Graves, Blanchett & Thornburgh, 
W. L. Slayton & Co., Stacy & Braun, Provident Savings Bank, 
Prudden & Co., and Rudolph Kleybolte & Co. 


MARION CITY SCHOOL DISTRICT (P. O. marion), Moston 

County, Ohio.—BOND SALE.—On Sept. 20 the $45.000 5 eae 
serial refunding bonds—V. 107, p. 1024—were awarded to pd Beg © 
of Toledo for $46,176 (102. 613) and pay the cost of preparing bo 
Other bidders were: 
Seasongood & Mayer, Cin. os. 170 oOiy=, .R.ComptonCo. ,Cin_#45,976 75 
Prov. 8. B. & Tr. Co., Cin. 46,152 00! E. H. Rollins & Sons.N. Y. 45,934 65 
Ohio Nat. Bank, Colum_ 46° 150 80 tow & Braun, Toledo__. 45,891 1% 
F. E. Hoehler & Co., Tol. 45,981 50|W Slayton & Co., Tol_ 45,463 50 


MARLBOROUGH, Middlesex County, Mass.—TEMPORARY LOAN 
—On Sept. 27 a temp porary loan of $30,000 dated pet; 27 and due $10, ogo 
on June 18, July 18 and Aug. 18 1919 was award it is stated to C. 
Parker & Go. of Boston at 4. 65% discount, plus $1 premium. 


MEDFORD, Middlesex County, Since —DRSORIET et OF BONDS 
—tThe four issues of 4 4% coupes bonds awarded on Sept. to Curtis & 
Sanger, of Boston, at 100.56 (V. 107, p. 1209) are ne ay as yh m4 
$20. 000 1-5-year serial sidewalk loan bonds. Denom. $1,000. 

5,000 1-15-year serial equipment bonds. Denom. $1,000. 

* 000 1-18-year serial sewer bonds. Denom. $500. 

2,000 1-4-year serial pavement bonds. Denom. $500. 

Date June 1 1918. Principal and interest payable at the National 
Shawmut Bank, of Boston. 


Financial Statement Sept. 11 1918. 


eae | 





Net valuation for year 1915_..------------------------ $31,247,975 00 

Sgt faa Gee eer 33,621,917 00 

i ¥ “ Se Se Se EE OSC aS aT | 36.373.600 00 

Gross net valuation three years. ------..------------- $101,243,492 00 

See Se TOR. eo 2k so aS dbuodiuchte 33,747,830 00 

ne eo ei a 843,695 75 
Total debt incurred and outstanding --- ---- --81. 891,450 00 
Loans authorized but not issued__-__-.---.- 72.500 00 
$1,963,950 00 
Less debts outside debt limit_........----- 986,000 00 

Total debt outstandi lus debts authorized 

but not yet eaten en | vithin debt limit_... 977,950 00 
Less sinking funds applicable within limit... 186.172 51 


Leaves net debt to be reckoned in determining debt limit_-_ $79 ,777 49 


Borrowing capacity ode of es mane $51,918 26 
pee] FO EE Sahel Ae ee ,000 00 
Sinking funds for eke outside *e, LSE PEER 


MIAMI COUNTY (P. O. Peru), Ind.—BOND OFFERING.—Sealed 
bids will be received until 2 p. m. Oct. 2 by Henry Knauff, County Treas- 
urer, for $13,600 444% 20-year highway-impt. bonds, according to reports 


MIDDLETOWN, Butler County, Ohio.—BONDS AUTHORIZED.— 
On Sept. 13 an ordinance was passed authorizing an inne a oe =. 000 54% 
1-3-year serial coupon street-improvement or" 8 portion) bo Denom 
; . Date Oct. 15 1918. eh ay at the Na- 
tional Park Bank of New York. erk. 





Interest semi-annually, 
John Kunz is City Gi 
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MINNEAPOLIS, Minn.—BOND OFFERING.—Proposals will be re- 
ceived by Dan C. Brown, City Comptroller, until 3 p. m. Oct. 16 for 
$25,000 4% andy ae bonds. Date Oct.11918. Int. semi-ann. Bonds 
to me due and ar at a time not less than one year not more than 
eS veers, as 3 by “ 0 ene See eee Soe Se oe 

bonds offered will be Gnlartained. the purchaser to pay accrued int. Certi- 
fied check for 2% of the bonds bid fee, payable to e rr Bloomquist, City 
Treasurer, required. These bonds have a,proved by the Capital 


MONTGOMERY COUNTY (P. O. Conroe), Tex.—BOND 8S. 
Recently the $42,000 514 % road bonds offered on Aug. 12 CS to 107 Be 3 
were purchased at par, according to reports, by the County 8S 


MOOREFIELD, Hardy County, W. Va.—BOND ELECTION .—The 
question of $8,000 5% electric-light bonds will be submitted, it is 
stated, to the voters to-day (Sept. 28). Due 1933. 


NASSAU, Rensselaer County, N. Y.—BOND SALE.—On Sept. 4 
the $3,900 5% % 5-17-year serial registered water-works bonds (V. 107, 
1024) were awarded to John L. Bame, of Nassau, at 100.00125 and int. 
Isaac W. Sherrill & Co., of Poughkeepsie bid par. 


NEW ‘ALBION UNION FREE SCHOOL andi > x03 poe 
Cattaraugus), <attarougus ay N. Y¥.—BON. 
Proposals wi — be received b , Clerk of board o Education, 
until 3 p Oct. 1 for 100. 000 ra Mab school-buil. bonds. Denom. 
$1,000 and ‘$500. Principal and semi-annual interest (M. & N.), 1 
at the Bank of Cattaraugus, Cattaraugus. Due yearl ay on Nov. as 
follows: $2,500 1920 to 1929, incl., and $75,000 1928. sified Rock or 
New York draft oe 5% of bid, payable to the Treasurer of the Board of 
Education, required Purchaser to pay accrued interest. 


NORTH HEMPSTEAD (Town) a nate DISTRICT 
(P. O. Manhasset), Nassau County, N. Y.— E.—On Sept. 20 
the $25,000 5% 1-20-year serial water- aap ine ad hy 407, p. 1118—were 
awarded to H. A. Kahler & Co. of New k at 100.12, a basis of 4.984. 


OAKDALE SCHOOL DISTRICT (P. O. Oakdale), Allegheny 
County, Pa.—BOND SALE.—The $13,000 5% S-yeee aver. school bonds 
offered on July 18—V. 107, p. 99—have been purchased by the Wm. R. 
Compton Co. of New York at 102.03—a basis of 4. 808%. 


OAK HARBOR, Ottawa County, Ohio.—BOND OFFERING.— 
Sealed bids will be received until 12 m. Oct. 8 by Rollin Sereteo, | Viiege 


i @. O. 
FFERING.— 


~~ for $8,500 5% se Jame bonds. ~~ $500 ors 
11918. Int. "annually. early on “a A as follows: $1,000 1919, 

$1,500 1 and 1921, Yo. 000 “ 22 and $2 1923. Cert. check for $500 

payable to the Village Treasurer required. Bonds to be delivered and 


a ah 4 within ten days from time of award. Purchaser to pay accrued 


OGDEN, Weber County, Utah.—BONDS NOT TO BE OFFERED 
AT PRESENT .—The $100,000 bonds mentioned in V. 106, p. 1600, will 
not be offered at present, we are advised. 


PANA, Christian County, Ills.—BONDS VOTED.—At the election 
held Sept. 10 the proposition to issue $30,000 54% refunding bonds 
(V. 107, p._1024) carried by a vote of 162 - 18. Due $3,000 yearly for 
10 Years. Date of sale not yet determined 


PENDLETON, Umatilla County, Ore. —BOND ELECTION .—News- 
pees state that. a proposition to issue $20,000 bonds, for completion of 

haplish Springs extension, will be submitted to the voters at the coming 
fall election. - 4a «a 


PEORIA, Ill. Wit es OF FERING.—Proposals for all or any | 


—=as 
jart of an 
issue of $50, 


44%% harbor improvement bonds will be received until 


5 SB. m. Oct. 1 by J. Crowder, City Comptroller. Auth., Chap. 24, 
62, Clause 5, Laws of 1917. Denom. $1,000. Date June 1 Pi9is. 
Prifcipal aad annual interest (June 1) ayable at the City’s r’s 


12,000 yearly on June 1 from 1919 to 1922, A ae mg and 
$2. 000 1923, Certified check for 2% of bonds bid for, payable to the City 
Treasurer, required. Official circular states that the city has never de- 
faulted in the payment of principal or interest, and that there is no litigation 
pendies or threatened. he Capital Issues Committee has approved this 


Financial Statement. 

Assessed valuation 1917 (one-third basis)_........_.__-_- $24,841,331 00 
Limit of indebtedness (5% re ER Sea ai co op eee a ign ee ae 1,242.066 00 
Total bonded debt, including this issue_...._._____._____~_ 441,000 00 

Note.—Above bonded indebtedness consists of the ok Refunding 
railroad bonds, $50,000; Refunding bounty bonds, -f Bridge bond 
$222.090; Levee improvement bonds, $27,000; Funding bonds (city hall), 
$72.000; This issue, $50.0 

Sinking funds, or an om tax levy, have been poosiged for all bonds. 
Amount of sinking funds on hand July 1 1918, 

Tax rate for city purposes: 1917, $1 93 per $100 an nnn | value. For all 
parmees. $6 84 per $100 assessed value. Tax rate for 1918 not yet deter- 


No water debt included in above. Water furnished by ares comaedy. 
Population: 1910 census, 66,950; 1918 (estimated), 80, S23 494 


PERTH AMBOY, Middlesex County, N. J.—BONDS DISAPPROVED. 
—Permission to issue the $900,000 reservoir bonds recently authorized 
(V.3107, p. 1118) has been denied by the Capital Issues Committee. 


PITTSFIELD, Berkshire County, Mass.—TEMPORARY LOAN.—An 
sont. 24 the temporary loan of $50,000, dated ——. 25 and maturing 
30 1918 (V. 107, p. 1210), was awarded to 8. N. Bond & Co. , of 
ne York, at 4.40% discount plus $2 25 premium. 
The other bidder was: 
eet ee, 2 ee eee, SOOO... cdamanoneocukadocwus 5.10% 


PLATTE COUNTY (P. O. Parkville), Mo.—BOND SALE.—The $20.- 
000 6% road and bridge bonds, offered without success on Jan. 23—V. 106, 
p. 843-—w ere recently awarded to the Park Bank of Parkville at 97. 


PORTLAND, Ore.—BOND SALE.—Reports state that the ‘Gitizens 
Bank of Portland has been awarded $25,000 6% street-impt. 


BONDS DISAPPROVED.—Reports aiso state that the Capital Issues 
Committee has disapproved the issuance of $530,000 highway bonds 


® PRINEVILLE, Crook County, Ore.—BOND ELECTION PROPOSED. 
—It is reported that an Prope yal be held in the near future to vote on a 
proposition to issue $78,350 bonds. 


RANDOLPH COUNTY (P. O. Elkins), Ww. Va. —BONDS AWARDED 
IN rans -—Of the $92,000 5% coupon road bonds voted during July— 
V. 107, 623—$15,000 have been awarded to the State Compensation 
Cc \sceaiiiignn and the bz pence will not be offered at present. Denom. $1,000. 
Date Sept. 1 1918. Int. Fs] 


RAWSON VILLAGE SCHOOL DISTRICT (”. O. Rawson), Hancock 
County, Ohio.—BOND OF FERING.—Proposals will be received by C. O. 
Myers, District Clerk, until 11 a. m. to-day (Sept. 28) for $12,000 5% 
school-building bonds. Denom. $1,000 and $500. Date Sept. 2 1918. 
Int. semi-ann. Due yearly on Sept. 1 as follows: $500 1920 to 1925, inel., 
and $1,000 from 1926 to 1934, incl. Certified check for 3% of the amount 
of bonds bid for, payable to the Dstrict Treasurer, required. Bonds to be 
delivered and paid for within 10 days from time of award. Purchaser to 

ay accrued interest. These bonds have been approved by the Capital 
ssues Committee. * & i EiPrmasir tou te 


REYNOLDSVILLE, Jefferson County, Pa.—BOND SALE.—On 
Sept. 25 the $90,000 tax-free bonds (V. 107, p. 1118) were awarded to 
Glover & McGregor of Pittsburgh and Harris, Forbes & Co. — =. = 
jointly. for $90.150 (100.166) and interest for 5s. Date Sept. 1 Nore: 

ue yearly on Sept. 1 as follows: $5,000 1928, $3.000 1929 to 1932, incl., 

$5,000 1933. $3.000 1934 to 1937, incl., $5,000 1938. $3. ‘rd 1939 to 1942; 
a. $5,000 1943, $3,000 1944 to 1946. inel., and $5,000 1947. 


RICHVALE DRAINAGE DISTRICT (P. O. Richvale), Butte 
County, Calif.—BOND SALE.—The $40, (unsold portion of an issue 
of $50, bonds, offered on Jan. 20—(V. 106, p. 1154), are now being 
awarded to local investors at par. 


ROCHESTER, N. Y.—NOTE OFFERING.—Henry D. ¢ Quinby, Cit- 
Comptrolier, will receive bids until 2: 30 bn m. Sept. 30 for $25,000 sewaget 
Gepwel notes payable 4 months from Oct. 3 at the Central Union Trus 

Co. of New York. Notes will be delivered at the above trust company 
Oct. 3 1918. Bids must state to whom (not bearer) notes shall be made 
payable, rate of interest and designate denomination desired. 








ST ok lay Me Bi OE cE HENS fon gO et 
un e City Clerk for the 
bonds, at not exceeding 5% interest, recently authorized.—V. 107, p. 1210. 


SALEM, shasta County, Ohio.— BONDS sce .—On 
oy 17 an ordi rdinance was passed, it is stated. authorizing an issue of $20 
5% % 3-7-year ser. valavwedasteapaguemians bonds. Denom. $1, 000. 


SAMPSON COUNTY (P. O. Clinton), No. Caro.—BOND OFFERING. 
ccording to reports, pro ll be received until Oct. 14 by Butler 
& Herring, attorneys, tor $ 00,000 5% gt eg be gH nds. 


SANDUSKY, Erie Couets, Ohio.—BOND OFFERING.—Roland D 
Fos. Cnr Treasurer 7 bo — bids until 12 m. Oct. 16 for the following 
DON gy ng 
,800 Sewer bo Bus’on on Oct. 1 as follows: $500 1920, 1922, 1924, 
1926, ona $800 1 
1,000 City ‘building ating 5 eS Due $500 on Oct. 1 1922 and 1925. 
2,300 ioe ty’s portion) paving peade, Due on Oct. 1 as follows: $500 1922, 
924 and 1926, and $800 1 


2,000 5 S portion) sewer am” * Due on Oct. 1 as follows: $500 1922, 
4 — 1926 and 1928. 
,800 pavi 


ne ponds ponds. ae $500 yearly on Oct. 1 from 1920 to 1927 incl. 
and 1 1928. 
2,300 ee " Due on Oct. 1 as follows: $500 1922, 1924, 1926 and 


200 channel 1018. bonds. Due $200 Oct. 1 1919 
Date et, 1 Prin. and semi-ann. int. + eta at the office of the 
City Treasurer. Cert. or cashier’s check, drawn on some solvent bank, 


for So, of the amount of bonds bid for, payable to the ‘City of Sandusky," 
— Pure to pay accrued int. Bonds to be delivered at San 
usky. 
SCHENECTADY, N. Te —NOTE SALE.—On Sept. 14 the ae. 000 
4-month notes—V. 107, 1210—-were awarded to Brown Bros. 
New York at 4.24% Gare. The other bidder was: 


Interest Premium. 
S. N. Bond & Co., New York 4.70% $13 00 


SEBRING, plobening County, Ohio.—BONDS NOT TO BE OFFERED 
4? PRESENT. —No action will Ye taken looking towards = issuance of 

the ye 000 444% water bonds recently authorized (V. 107, p. 1118) until 
after Oct. 18 as the State Industrial Commission of Ohio hast to act on the 
same. 


SEMINOLE COUNTY (P. O. 1 reeranen)» Okla.—DESCRIPTION OF 
BONDS.—The $43,000 (not $40, as first reported) 6% funding bonds, 
awarded on Aug. 6 to C. Edgar peer P of Oklahoma City at par Ys ee 
P. 1210) are described as follows: Denom. $1,000. Date Aug. 1918 

nt. F.& A. Due Aug. 7 1943. 


SIDNEY, paper © ounty, Ohioc.—BOND SALE.—No sale was made of 
the $10,000 bridge bonds offered on Sept. 23.—V. 107, p. 1025. 


SLIDELL, St. Tammany Parish, La.—BOND OFFERING.—Sealed 
bids will be received until 8 p. m. Oct. 1 by L. Badon, Mayor, for $30, “ 
5% 10-year street impt. bonds. Cert. check for $500 payable to E 
Perilloux, Secretary-Treasurer, required. 


SPRINGFIELD, Mass.—LOAN PROPOSED.—Local papers state that 
E. T. Tifft, City Treasurer, will have to borrow $200,000 for the payment 
of general obligations falling due Oct. 1. 


SPRINGFIELD, Clark County, Ohio.—BOND OFFERING.— 
Proposals will be received by W. Barrett, City Auditor, until 12 m. Oct. 
14 for $46,602 5% 1-10-year ff coupon special assess. paving bonds. 
Denoms. 40 for $1,000 and 10 for $660.20. Date Sept. 1 1918. Int. 
semi-ann. Cert. check for 5% of bonds bid for required. Bonds to be 
delivered and paid for within 10 days from time of award. Cert. transcript 
of proceedings relating to this issue will be furnished the successful bidder. 


STILLWATER AND SWEET GRASS COUNTIES JOINT SCHOOL 
DISTRICTS NOS. 68 AND 69 (P. O. Columbus), Mont.—BOND SALE. 
—On Sept. 3 the $1,300 6% 5-20-year (opt.) school bonds (V. 107, p. 719) 
were awarded, it is stated, to the State of Montana at par. nae 


SUNLIGHT DRAINAGE DISTRICT, Big Horn County, Wyo.— 
BOND SALE.—An issue of $149,000 6% tax-free bonds, was recently 
awarded to Whitaker & Co. of St. Louis. Denom. $1,000. Date Aug. 1 
1918. Prin. and semi-ann. int. (F. & A.) payable at the Boatman’s Bank, 
St. Louis. Due yearly on Aug. 1 as follows: $8,000 1923, $10,000 1924, 
$12,000 1925, $14,000 1926, and $15,000 1927 to 1933 incl. OS sa 


SWIFT COUNTY SCHOOL DISTRICT NO. 9, Minn.—DESCRIP- 
TION OF BONDS.—The $20,000 54% he -year (0 --) funding bonds 
awarded on Sept. 3 to the Minnesota woan & Trust Co. of Minneapolis 
at per ‘ve 17, p. 1210) are in denom. of $1,000 and are dated Sept. . 1918. 
In 


a Sais REGISTERED.—The following bonds eer 
registered by the State Comptroller: 


Amount. Place and Purpose o sone. Rate. Due. Date Reg. 
$3,500 Karnes Co. C. 8. D. --- 5% 10-20 years —_ 3 
100,000 City of Austin RB TED 5% $2,500 yearly Sept. 3 
30,000 Aransas Co. Special Road___. 544 $1,000 yearly Sept. 4 
1.600 Houston Co. C. 8. D. No. 56- 5% 5-20 years Sept. 4 
1,500 Callahan Co. C. 8. D. No. 32__ 5% 20 years Sept. 4 
3'000 Runnels Co. C. 8. D. No. 29_. 5% 10-20 years Sept. 4 
1,000 Runnels Co. C. 8S. D. No. 21-. 5% 10-20 years Sept. 4 

Ly 400 Wilborger Co. C. 8. D. No. 3_. 5% 5-20 years Sept. 4 
2,500 Wilborger C o.C.8.D.No.4.. 5% 5-20 years Sept. 4 
4,500 Kaufman Co. ©. 8. D. No. 10. 5% 5-20 years Sept. 4 
1,500 Sweeney I. 8S. D- - 6% 5-20 years Sept. 4 
10,050 Anderson Co. Road dD. No. 5-- 5% $550 yearly Sept. 5 
3,000 Coryell Co. C. 8S. D. No. 42... 5% 10-20 years Sept. 5 
4.000 Haskell Co. C. 8. D. No. 21__- 5% 40 years Sept. 6 
15,000 Crockett I. 8S. D. . 5% 10-40 years Sept. 7 
1,200 Callahan Co. C. 3. D. No. 16_-. 5% 12 years Sept. 7 
700 Callahan Co. C.8.D.No. 53_. 5% 12 years Sept. 7 
1,000 Jones Co. C. 8. D. No. 52---- 5% 0 years Sept. 7 
1,200 Jones Co. C. . D. No. 57.--- 5% 5-20 years Sept. 7 
2.400 Dallas Co. C. 8. D. No. 59_--- 5% $100 yearly Sept. 9 
900 Renner I. 8. v4 dele ke GEER pay Se 5% 10-40 years Sept. 10 
15,000 Harris Co. C. No. o6.-.- 5% 20-40 years Sept. 10 
2/500 Motley Co. CG. 83. BS. No. 6.--- 5% 10-40 years Sept. 10 
1,400 Hunt Co. C. 8. D. No. 58, - 5% $70 yearly Sept. 10 
2,500 Montgomery C. 8. D. No. 12. 5% 10-20 years Sept. 10 
2,380 Hunt Co. C. S. D. No. 119_--- 5% $119 yearly Sept. 10 
2.500 Hunt Co. C.8.D. No. 124.... 5% $125 yearly Sept. 10 
3'000 Limestone Co. C. 8. D. No. 22- 5% 20 years Sept. 10 
1,100 Panola Co. ©. S. D. No. 32 . 5% 10-20 years Sept. 10 
2.500 Grayson Co. C. 8. D. No. 60_. 5% 5-20 years Sept. 10 
2'000 Camp Co. C. 3. D. No. 19_--- 5% 10-20 years Sept. 12 
1,600 Henderson C. 8. D. No. 25- 5% 20 years Sept. 12 
60,000 Gonzales Co. Road D. No. 1_. 54% %$2,000 yearly Sept. 13 
60.000 Gonzales Co. Road D. No. 3_. 54% %$2,000 yearly Sept. 13 
25.000 Walker Co. Special Road----- 5% $100 yearly Sept. 13 
150,000 Walker Co. Special Road----- 5% 2,000 yearly Sept. 13 
16,000 Bell Co. Specia! Road---.-.----- 5%. 20-40-years Sept. 16 
5,000 Bell Co. Special Road_-------- 5% 10-40-years Sept. 16 
38,000 Bell Co. Spec ~~) * Be oe 5% 20-40-years Sept. 16 
1.400 Henderson Co. C. 8. D. 55_---- 5% 20 goers Sept. 16 
1,400 Henderson Co. C. 8. D. 64 -_--- 5% 5-20 years Sept. 16 
2,000 Collin Co. C. 8. D. 30 _-_------ 5% 20 years Sept. 17 
3:000 Milam Co. CO. 8. D. 10_-------- 5% $150 yearly Sept. 18 
3'000 Milam Co. C. 8. D. 11_-------- 5% 3150 yearly Sept. 18 
4,000 Milam Co. C. 8. D. 14..------- 5% 200 yearly Sept. 18 
7.000 Milam Co. C. 8. D. 68__------- 5% $350 yearly Sept. 18 
500 Sanger Ind. Sch. Dist __._----- 5% 0-40 years Sept. 18 
609 Hopkins Co. C. 8. D. 86 ____--- 5% 10-20 years Sept. 19 
300,000 Jefferson Co. Nav. Impt -----~- % $10,000 yearly Sept. 20 


O, Lucas County, Ohio.—BONDS AUTHORIZED.—On 
son os City Council authorized an issue of $50,000 intercepting- 
sewer bonds, it is reported. 

TOOLE COUNTY SCHOOL DISTRICT NO. 34 (P. O. Shelby), 
Mont.—BOND SALE.—lt is reported that $2. 200 6% 15-20-year (opt.) 
coupon school bldg. bonds offered on Aug. 1 (V. 107, p. 204) were recently 
awarded to the State of Montana at par. 

SA, Tulsa County, Okla.—BONDS DISAPPROVED Ih 
Cente Issues G Jommittee has disapproved the issuance of $575,000 water 
bonds, we are advi 
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UNDERWOOD, McLean County, No. Dak.—BOND SALE.—On 
Sept. 21 the $5,000 6% 20-year vege sae fire-hall bonds—V. 107, p. 1211 
—were awarded to the Minnesota an & Trust Co. of Minneapolis at 
par plus $150 for expenses. Denoms. $500 and $1,000. Date to suit 
Parchaser. Int. semi-ann. A bid of par plus $210 for expenses was also 
received from Kalman, Matteson & Wood of St. Paul. 


VAN ZANDT COUNTY (P. O. Canton), Tex.—BOND SALE.— 
On t. 10 the $300,000 road bonds, voted at the election held Dec. 31 
1917 (V. 106, p. 209) were awarded to Dan La Rue, at par and interest. 


VICTORIA CONSOLIDATED SCHOOL DISTRICT NO. 16 (P. O. 
Victoria), Carver County, Minn.—BOND SALE.—It is stated, that an 
issue of $30,000 school bonds has been purchased by the State of Minnesota. 





WARSAW, Duplin County, No. Caro.—BOND OFFERING.—Pro- 
ls will be received until 12 m. Oct. 7 by H. F. Pierce, Town Clerk and 
reasurer, for $4,000 electric-light and $8,000 electric-light and water 
6% gold bonds. Denom. $500. Date Oct. 11918. Prin. and semi-ann. 
int. payable in New York. Due $1,000 yearly from 1920 to 1927, incl., 
and $500 —z from 1928 to 1935, incl. Certified check for 2% required 
The legality of the bonds will be approved by Caldwell & Masslich 
attorneys, of New York City, and the hond will be prepared under the 
supervision of the U. 8. Mtge. & Trust Co., N. Y. ef which will certif. 
as to the genuineness of the signatures of the town icials and the seal. 
Bids must be made on blank forms, which will be furnished by the ‘‘Town 
of Warsaw,”’ or the above trust company. Bonds will be delivered on 
Oct. 14 at any place east of the Mississippi River designated by the pur- 
chaser. 54 each te Bae tee: & Ee 


WAUSEON, Fulton County, Ohio.—BOND OFFERING.— Proposals 
will be received by Jas. C. King, Village Clerk, until 12 m. Oct. 14 for the 
following 6% 1-10-year serial coupon bonds: 
$4,500 street-impt. bonds. Denom. $450. 

5,000 city-hall-repair bonds recently authorized (V. 107, p. 1118). 

Date Oct. 1 1918. Int. semi-ann. Cert. check for 20% of the bonds 
bid for, payable to the Village Treasurer, required. Purchaser to pay 
= int. Params to be delivered and paid for within 10 days from 

me of award. 


WHEATLAND SCHOOL DISTRICT (P. O. Wheatland), Mercer 
County, Pa.—BOND SALE.—Recently Mullin, Briggs & Co. of Philadel- 
phia purchased, according to reports, $28,000 5% school bonds. 


WILDWOOD, Cape Ma N. J.—BOND OFFERING.— 
Additional information is at nd relative to the offering on Oct. 3 of the 
5% coupon (with privilege of registration) water bonds not to exceed $35,- 

CY. 107, p.. IZis). ls for these bonds will be received until 
2:30 p. m. on that day by R. W. Ryan, Director of Revenue & Finance. 
Denom. $1,000. Date Sept. 20 1918. Prin. and semi-ann. int. (M. & S.) 
payable at the Marine National Bank of Wildwood. Due $1,000 yearly 
on Sept. 20 from 1920 to 1954, incl. Cert. check for 2% of the amount of 
bonds bid for, payable to Robert J. Kay, City Treasurer, required. Bonds 
will be delivered at office of the above Treasurer, at 11 a. m. Oct. 15 1918. 
The legality of the bonds will be approved by Caldwell & Masslich of New 





County, 


York, whose favorable opinion ll be furnished the purchaser. Pur- 
chaser to pay accrued interest. 
Financial Statement. 

Assessed valuation, real estate.................-.._....- $6,788,825 00 
Assessed valuation, personal property_-_.-.._._..______- 499,650 00 
Average assessed valuation of real estate for last preceding 

I I a ik te a a ads cin coma mae 6,672,817 00 
Bonded debt, including this issue..............-_....-___- 1,206,500 0% 
Se I ee ok nein deo wee 13, 00 
Net bonded debt, including this issue___.......___________- 479,349 81 
BENE ees i nat eam tienk Monemceasidabond« 110,988 52 


WILKES COUNTY (P. O. Wilkesboro), No. Caro.—BOND SALE.— 
Newspapers state that an issue of $22,000 6% 20-year bridge bonds was 
recently awarded to Bruce Craven of Trinity at par. 


WILLIAMS COUNTY (P. O. Bryan), Ohio.—BOND SALE.—The 


iw dl Industrial Commission has purchased, it is stated, $40,000 bridge 


WILLINS TOWNSHIP SCHOOL DISTRICT, Allegheny County, 
Pa.—BOND OFFERING.—Proposals will be received by W. N. Rath, 
Secretary (P. O. Turtle Creek) until 8 p. m. Oct. 7 for $10,000 5% coupon 


ool bonds. Denom. $1,000. Int. mi- i ae j arl 
from 1920 to 1929, incl. . 4 pears ee 


Sn AGO, Faribault County, Minn.-—BOND OFFERING.—Ac- 


cording to re , E. H. Derby, Town Clerk, will receive bids until 2 Ps m. 
Oct. 1 for $5,500 refunding bonds, at not exceeding 6% interest. ate 
Oct 18. Int. annually. Due yearly on Jan. 1 as follows: $1,000 


" 1918. 
1920 to 1923, incl., and $1,500 1924. 
the Town Treasurer, required. 


WINSLOW TOWNSHIP SCHOOL DISTRICT (P. O. Sicklerville), 
Camden County, N. J.—BOND SALE.—The $8,400 5% 64-year aver. 


Certified check for 10%, payable to 





school bonds offered without success on March 19—V. 106, p. 1492—-were 
recently purchased by James M. Brady of Blue Anchor at par. 


WINTHROP, Suffolk County," Yass.—TEMPORARY LOAN .—The 
Beacon Trust Co. of Boston was recently awarded, it is stated, a temporary 
loan of $25,000 maturing Dec. 27 1918 at 4.47% discount. 


WOBURN, Middlesex County, Mass.—BOND SALE.—On Sept. 19 
the following 3 issues of 444% tax-free coupon bonds aggregating $22,375 
were awarded at 100.25 to Curtis & Sanger of Boston: 
$17,200 — (aver.) sewer and paving bonds. Denom. $1,000, $500&$200 

3,500 1-5-year serial water loan of 1916 bonds. Denom. $700. 

1.675 2\%-year (aver.) water-mains bonds. Denoms. $500 and $175. 

Date July 1 1918. Prin. and semi-ann. int. (J. & J.) payable at the 
Second Nat. Bank of Boston. These bonds have been approved by the 
Capital Issues Committee. 


Financial Statement Sept. 14 1918. 


Valssiiog Cal FONE Betis 6 wiiwrie ences sc ccekubeewnneea $13,298 436 00 
8 a Nino EES «dnb oa wae wae eka nen 13,889,330 00 
si ¥ IED shag sacha Nea cin hte tows wed ns ea bce ana ah 13,286,808 00 
Cee 008: WOES BB ikc hv wtascdnwwbcawndions $40,474,574 00 
RVR VE. cic nc hh ds a kdihmda ik oe padi anniasteenss 3,491 .525 00 
I ie thi wi emcees a es wae a te a eat isan a pcan > eee 337,288 13 
Total debt incurred and outstanding $391,160 00 
Debts author’d, but not yetincurred 23,375 00 
$414,535 00 
Debts outside debt limit: 
We Bo nant tein $115,570 00 
oe Eee ae 50,200 00 
Debts authorized, but not incurred 
outside debt limit—Water______-_ 5,475 00 
————— 171,245 00 
Total debts wry rece gee debts authorized, —————— 
but not yet incurred within debt limit______ $243.290 00 
Leaves net debt to be reckoned in determining debt limit-_- 243,290 00 
Borrowing capacity as of Sept. 14 1918___._------------- $93,998 13 


YAZOO CITY, Yazoo County, Miss.—BOND OFFERING.—Proposals 
will be received until Oct. 14 by E. G. Olden, City Clerk, for $23,000 coupon 
impt. bonds, at not exceeding 6% int. Denom. 19 for $1,000 and 1 for 
$4,000. Date Oct.151918. Int. annually. Due $1,000 yearly on Oct. 15 
from 1919 to 1937 incl. and $4,000 Oct. 15 1938. Certified check for 
$500 required. 


YELLOWSTONE COUNTY SCHOOL DISTRICT NO. 5& (P. O. 
Acton), Mont.—BOND SALE.—The $1,500 6% 5-20-yr. (opt.) coupon 
school-bldg. bonds offered on Aug. 10—V. 107, p. 205—-were awarded on 
Aug. 31 to the Merchants Loan Co. of Billings. at par. Denom. $250. 
Interest annually. 





CANADA, its Provinces and Municipalities. 


CHATHAM, Ont.—DEBENTURES PROPOSED.—The City Council 
has been asked, it is stated, to authorize an issue of $45,000 hydro-electric 
improvement debentures. 


BARTON TOWNSHIP (P. O. Barton), Ont.—DEBENTURES AUTH - 
ORIZED.—The Township Council has passed a by-law authorizing, it is 
oem. rr P nemeed ydro-electric system debentures mentioned in 

: , D- : 


BRANTFORD SCHOOL DISTRICT (P. O. Brantford), Ont.— 
DEBENTURES PROPOSED.—An issue of $75,000 school debentures will 
probably be voted on, it is stated, at tne next municipal election. 


DUNDAS, N. B.—DEBENTURES NOT TO BE ISSUED AT PRESENT. 
—Reports state that the $27,000 water-works debentures authorized on 
Sept. 2—V. 107, p. 1118—wili not be issued until about Christmas time. 


HAMILTON, Ont.—DEBENTURES TO BE SOLD LOCALLY .—The 
$110.000 6% 20-installment school-unit debentures authorized on Sept. 0 
—V. 107, p. 1211—will be sold locally at par. 


LONDON, Ont.—DEBENTURE SALE—BOND OFFERING.—City 
Treasurer Bell has sold $375,000 6 debentures ‘‘over the counter,’’ it 
is stated, and a new issue will be offered Oct. 1., of which $40,000 have 
already been spoken for. 


PELEE TOWNSHIP (P. O. Pelee Island), Ont.—BONDS NOT YET 
SOLD.—No sale has yet been made of the two issues of 6% 10-year town- 
ship debentures, aggregating $9,000 offered on Sept. 14 (V. 107, p. 1118.) 


PETROLIA, Ont.—DEBENTURES AUTHORIZED.—A by-law has 
been passed, it is stated, authorizing the issuance of $10,000 debenture 
equalization payment debentures. 


YORK TOWNSHIP, Ont.—DEBENTURES PROPOSED.—A pil. 
cation has been made, it is stated, asking for permission to issue $74, 
street-watering debentures. 











NEW LOANS 


FINANCIAL 





NOTICE OF SALE. 


Passed by the Sub-Committee on Capital Issues, Federal Reserve District No. 2, as not incompatible 
with the national interest, but with out approval of legality, validity, worth or security. 


$18,000 


The Board of Education of the Borough of Englewood Cliffs, Bergen Co., N. J. 


544% BONDS 


Sealed proposals will be received by the Board 
of Education of the Borough of Englewood Cliffs, 
at Cliff Hall, Englewood Cliffs, N. J., on TUES- 
DAY, OCTOBER 8, 1918, at 8 o'clock P. M., 
when they will be publicly o ened, for the pur- 
chase at not less than par of bonds of the Board 
of Education of the Borough of Englewood Cliffs, 
of the following authorized issue, viz.: 

18,000 Serial School Bonds, of the denomina- 
tion of $1,000 each, the first bond due in one year 
and one bond maturing ecah year thereafter for 
the ig of 18 years. 

All of the bonds will be dated Septembet 1, 
1918, will bear interest at the rate of five and one- 
quarter per cent (514) per annum, payable semi- 
annually on the first day of March and Septem- 
ber in each year, and wiil be coupon bonds, regis- 
terable at the option of the holder as to principal 
only or as to both principal and interest. he 
pected and interest of the bonds will be payable 

lawful money of the United States of America, 


raised by t 
reject all bids. 


posal for Bonds. 


pay accrued interest from the date of the bonds to 
the date of delivery. No more bonds will be sold 
than will produce the amount necessa 

e sale of such issue and an additional 
sun of less than $500. The right is reserved to 


Proposals should be addressed to the Board of 
Education of the Borough of Englewood Cliffs, 
Englewood Cliffs, New Jersey, and enclosed in 
a sealed envelope marked on the outside: ‘Pro- 


Bidders must at the time of making their bids 
deposit a certified check for two per cent of the 
face amount of the bonds bid for, 
incorporated bank or trust company, to the order 
of the “Board of Education of the Borough of 
Englewood Cliffs,’ to secure the School District 
from any loss resulting from the failure of the 
bidder to comply with the terms of his bid 


Checks of unsuccessful bidders will be returned The Commercial & Financial Chronicle 


upon the award of the bonds. 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


WANTED 


Copies of 


to be 








rawn upon an 





2 the Paltaades, ‘Trust & Guaranty Company,| By order of the Board of Education. Chronicle - Oct. 30 1915 
.o 4 of bonds has been duly approved by | Dated, September 19, 1918. Chronicle >- © e gem. 3F 
the. Attorney-General of the State of New Jersey. WILLIAM NORMAN, District Clerk. Gavoniee sae rie ~— = ne 
ocessa, ra y the sale —_—_——— i aaa eb. 
of cond Ego oy Bonds is $18,000. The bonds, | Financial Statement of the School District ere May 20 
unless al! pids therefor are rejected, will be sold of the Borough of Englewood Cliffs. ee el ay 
to the bidder or bidders complying with the terms | Assessed valuation, real and per- Chronicle o ° ° May 27 
of sale and offering to pay not less than the amount |__ sonal roperty 1918...........- $1,195,125 | cp, icl - - -« £4xNov. 25 
necessary to be r the sale of such issue and | Bonded debt, including this issue__ 25,000 FOnICIC ° 
t & pe erator Se anet smaouns of bonds of population. State Consus, 1915.993 Chronicle ° ° ° Jan. 6 1917 
and if two or more bidders offer to take the same | POPUNation lest.)------ Chronicle - - - Feb. 24 1917 
amount of bonds, then such bonds will be sold to| Forms of bid may be obtained from William | Railway Earnings Section Jan. 1917 





the bidder or bidders oeiering to pay therefor 


. trict 
the highest additional price. e pu r must Norman, Dive 


Codtesville, N. J.). 


lerk, 


(Post Office address, 
RED 


4 


Will pay 25 cents each 








Srepr. 28 1918.] 
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Cotton 





eee 


Chas. O. Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Corn, Schwarz & Co. 
COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

New York Produce Exchange 

New York Coffee Exchange 

London Commercial Sale Rooms (Coffee E.) 





Geo. H. Me Fadden & Bro., 


COTTON MERCHANTS 


121 Chestnut St. 25 Broad St. 
PHILADELPHIA NEW YORK 





Liverpool Correspondents: 
FREDERIC ZEREGA & CO., 
Havre Correspondents: 
SOCIETE d’IMPORTATION et de COMMISSION 
Milan Correspondents: 
McFADDEN & CO., LTD. 
#rexandria Correspondents 


REINHART & co., LTD. 


GWATHMEY & CO. | 


20-24 EXCHANGE PLACE, NEW YORK 


MEMBERS 
NEW YORK COTTON BxonAnes 
NEW YORK STOCK EXCH 
NEW YORK COFFEE EXCH ANGE 
NEW YORK PRODUCE EXCHANGE 
NEW ORLEANS COTTON EXCHANGS 

ASSOCIATE MEMBERS 

LIVERPOOL COTTON ASSOCIATION 


Stephen M. Weld & Co. 


COTTON MERCHANTS 
82-92 Beaver Street, New York City 








BOSTON, PHILADELPHIA, 
FALL RIVER, UTICA, N. Y. 
PROVIDENCE, WILD & CO., 
NEW BEDFORD, LIVERPOOL. 





ROBERT MOORE & CO. 


Mills Building 
15 Broad Street, N. Y. 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Associate Members Liverpool Cotton Association 


WILLIAM RAY & CO, 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. P 
25-26 Cotton Exchange New York 


Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 











Hactors 


—PLPEEILI OOOO 


JAMES TALCOTT, Ine. 
Founded 1854 
Production of Mills Financed 
Sales Cashed With or Without 
Guarantee 
225 FOURTH AVE. New York City 











AMERICAN MFG. CO. 


CORDAGE 


MANILA, SISAL, JUTE 


oble & West Streets, Brooklyn, N. ¥. City 





GEO. B. EOWARDS 


INVESTMENTS 


32 Broadway, NEW YORK, N. Y. 


FOR SALE—Timber, Coal, Iron, Ranch and 
other properties. 


Confidential Negotiations, Investigations, 
Settlements and Purchases of Property. 
United States. West Indies. Canada. 





Trust Companies 


The NEW ENGLAND 























TRUST COMPANY || Rhode Island 
BOSTON, MASS. ospi tal Trust 
CAPITAL, $1,000,000 SURPLUS, $2,000,600 Comp any 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive and hold DIRECTORS 
money or property in trust or on deposit from Courts o1 Edward D. Pearce Henry D. Sharpe 
Law or —_ Executors, Administrators. a Herbert J. Wells Isaac B. Merriman 
G uf y end pin Hered Bee Sass Pott way 
. r 
Also acts as Trustee under Mortgages and as Transter tephen O. Metcalf William L. Hodgman 
Agent and Registrar of Stocks and Bonds. iter R. Callender Frank H. Swan 
Interest Allowed on Deposits Subiect to Check. Edward H igmeook Rowland Hazard 
ames E, Sullivan Royal C. Taft 
OFFICERS. Benjamin M. Jackson J. 3. Arthar, Atwood 
JAMESIR. HOOPER, President Fran - Matteson am 
ARTHUR ADAMS, Vice-President Robert H. 1. Goddard 
ALEXANDER COCHRANE, Vice-Pres OFFICERS 
FREDERICK P. FISH, Vice-President He 
FREDER'K W JALLEN, Treasurer Horazto A. HUNT, - va Hn a GARDNER, 
np re hg y Vice President V-Pres’t and Trust Off. 
. * . THomas H. WEsT, JR., WILuiam A. GAMWELL, 
RAYMOND ore toe Asst. Treas. Vice President Vice President 
CHARLES E. NOTT, Asst. Secretary Henry L. SLADER, JoHN H. WELLs, 
ORRIN C. HART, Trust ‘Officer Vice President Secretary 
ARTHUR F. THOMAS, Asst. Trust Officet G. A. HARRINGTON ERNEsT A. Harris 
R. B. GAGE, Manager Safe Deposit Vaulr Asst. Trust Officer Asst. Trust Officer 
Rosert T. Downs, JOHN E. WILLIAMS, 
BOARD OF DIRECTORS mente it Officer G a= ym 
AGAN, EORGE APRON, 
George Wigglesworth, Chairman Asst. Secretary Asst. Secretary 
Arthur Adams James R. Hooper Rapa S. RICHARDS, 
3. D. oo Bradley — e Kimball Asst. Secretary 
pr ar diy, an Augustus P. Loring, Jr. Providence. Rhode Island 
George H. Davenport Ernest Lovering 
Francis W. Fabyan Walworth Plerce 
Frederick P. Fish James M. Prendergast ; .. OEE ae deeca Dre ed s 
Charles H. W. Foster Henry H. Proctor 
Frank H. Gage Edwin M. Richards 1850 1918 
} ae spe ood — ‘-. mare 
dney Harw' jur ‘ ° 
Franklin W. Hobbs Henry L. Shattuck The United States Life 





CENTRAL Insurance Co. 
TRUST COMPANY) ‘™crrorreyrew 
OF ILLINOIS 


125 West Monroe St., CHICAGO JOHN P. MUNN, M. D., PRESIDENT. 
Finance Committee. 
$6,000,000 | CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co 
- of WILLIAM H. PORTER, Banker. 
2 500 000 ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 
50,000,000 








Capital ate 
Surplus & Profits 
Deposits - - - 








Goo6 men, whether experienced in life insurance 
Accounts of banks and bankers or not, may make direct contracts with this Com- 
ived upon favorable terms pany, for a limited territory, if desired, and secure 
al: P for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 

le all busi . 
—— aad ey ee es” hee “". future. Address the Company at its Home Office 


accounts of banks, corporations, firms and | No. 277 Broadway, New York City. 
individuals. 














CHARTERED 18538 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, - - -  $2,000,000.00 
Surplus and Undivided Profits, - $14,207,995.69 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 


It allows interest at current rates on deposits. 
It holds, manages and invests money, securities and other property, real o1 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary 


WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secretary 
TRUSTEES 
JOHN A. STEWART, Chairman of the Board 
AM EDWARD W. SHELDON CORNELIVE N. BLISS, JR. 

FRANK fVMAN EULER CS HAUNCEY KEEP HENRY de FOREST = 
Notun MENUS GEeeEtMe®  Sanuant NCEE Aeros 

WILL pw 
LYMAN 3G Jae *48D WILLIAM STEWART TOD WILLIAM SLOANE Ls 
PAYNE WHITNEY QGDEN MILLS 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


General Offices, 254 Fourth Avenue 
NEW YORK 
Established over 60 Years 
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re Sinancia — é Financial Financial 
Odd Lot INVESTMENT SECURITIES 
Mid Co. Petroleum Co. MUNICIPAL kore § Goes fe 
ee ee eee BONDS Inland Steel Co. Ext. & Ref. 6s 


Serial Maturities 
To Net 8 to 8.75% 
Send for Circular No. 1123 


Bolger, Mosser & Willaman 


29 So. La Salle St., Chicago 





EVERSZ & COMPANY 


f Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and sell Bonds suitable for Investment. 


CHICAGO 





134 So. La Salle Street 
Of the Banks in 


82 Jo New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
61 Broadway New York 








Ewe st < 
Henry Hentz & Co. 


William Street 35 Congress Street 
NEW YORK BOSTON, MASS. 


COMMISSION MERCHANTS 
AND BROKERS 


Members of 
New York Stock Exchange 
New York Cotton > ¢ 
New York Coffee & Sugar Exchange 
New York Produce Exchange 
Ohicago Board of e 
Associate Members of 
Liverpool Cotton Association 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE 
NEW YORK 
COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 











and 
COTTON-SEED OIL 


COMMISSION MERCHANTS 


Room 62, Cotton Exchange Building, 
NEW YORK. 





Sinancial 





FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, - $3,000,000 


John M. Miller Jr., President 
W. M. Addison, Vice Pres. & Cash. 
Frank F. Fagan, Vice Pres. 
Chas. R. Burnett, Vice Pres. 
Correspondence Invited 





FOURTH LIBERTY LOAN 


SEASONGOOD, HAAS& MACDONALD 


Members New York Stock Exchange 
60 Broadway New York 


Offerings solicited from Banks, 
Individuals and Trust Estates 
Bids will be promptly submitted 


Central Bond & Mortgage Co. 


268 So. La Salle Street 
CHICAGO 





B. 
KENNETH D. ’ 
L. A. STEBBINS, Sec’y & 

SCHELLIN 


Gen. Counsel 
Ww. M. GER, Ass’t Sec'y. 





Powell, Garard & Co. 


Investment Securities 
39 So. La Salle Street 
Chicago 


New York Philadelphia Dallas 


C. F. Childs & Company 


Specialists 
U. 8S. Government Bonds 
CAPITAL, $500,000 


CHICAGO 
208 So. La Salle St. 





NEW YORK 
120 Broadway 





TAYLOR, EWART & CO. 


INVESTMENT BANKERS 


105 South La Salle Street 
CHICAGO 


Municipal, Railroad and Public 
Utility Bonds 





A. G. Becker & Co. 


UNCORPORATED 


COMMERCIAL PAPER 


N. E. Cor. Le Selie and Adams Sts., Chicago 





W. G. SOUDERS &CO, 


INVESTMENT BONDS 
DETROIT MILWAUKEE 


208 South La Salle 


CHICAGO 


Street 





CHRISTIAN & PARSONS CO. 


Commercial Paper 
Collateral Loans 
Investment Securities 


208 S. La Salle St.  Chaleago, I, 





Elston & Company 


MUNICIPAL 
GAS AND ELECTRIC BONDS 


Philadelphia Milwaukeo 
39 South La Salle Street 


St. Louis 





CHICAGO 


Peet Bros. Mfg. Co. 7s 
Wilson & Co. Inc. First 68 ~ 


AMES, EMERICH & CO 


106 S. La Salle St. First Neat. Bank Bidg 
CHICAGO MILWAUKEE 








Cuban Government 
5% Internal Gold Bonds of 1905 


National Bank of Cuba 


Stock 





Wollenberger & Co. 


INVESTMENT BANKERS 
CHICAGO 
105 So. La Salle St. Borland Building 





F, H. PRINCE & CO 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Membere of New York & Boston Stock Exchatigea 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bid 
CHICAGO 


INVESTMENT BONDS 


BONDS 





Municipal and 
Corporation 


ISHAPKER, WALLER & CO, 


836 SOUTH LA SALLE STREET 
CHICAGO 





Dominick & Dominick 


Established 1870 
115 BROADWAY 
Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchangs. 





Municipal Bonds 


“Ace Exempt from Federal Income Tazes. 


Yielding from 44% to 6% 
Send for List 


THE HANCHETT BOND CO. 


38 Seuth La Salle Street 
CHICAGO 





Ce nr eeen 
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OF THE 




















(COMMERCIAL & PINANCIAL (CHRONICLE. 


Copyrighted In 1918 according to Act of Congress,by WILLIAM B. DANA COMPANY, inoffice of Librarian of Congress, Washington, D.C 








Vol. 107. 


NEW YORK, SEPTEMBER 28, 1918. 


aie 
——- 


No. 2779. 








Evectric Raitway SECTION. 


The Electric Railway Secticn, issued three times a year, in January, 
May and September, is furnished without extra charge to every annual 
subscriber of the Commercial & Financial Chronicle. 

The Railway and Industrial Section, issues three times a year on the 
last Saturday of February, June and October, is also furnished without 





extra charge to every annual Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without ezira charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra charge to every 
annual subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, is also furnished 
without extra charge to every annua! subscriber of the Chronitle. 

The Bankers’ Convention Section, issued yearly, giving the detailed 
proceedings of the annual] convention of the American Bankers’ Associa- 
tion, is likewise furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 80 cents each (which includes 
postage). File covers for Supplements can be had at same price. 

CHICAGO OFFICE.--39 South La Salle Street. 

LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E. C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 











EXPLANATIONS OF TERMS AND ABBREVIA-'| 


TIONS USED. 

The following is an explanation of the terms and 
abbreviations used on succeeding pages in the pre- 
sentation of the statements of the different com- 
panies: 

“STOCK AND BONDS.”’’—Under these words are shown— 
‘*Stock."*°—The amount of stock authorized immediately follows the word 
“stock,”” and against this is the par value of single shares. For example, 
“Stock, $200,000 ($100),’’ means stock, total issue authorized by charter 
or by Act of Legislature, $200,000, divided into shares of $100 each; “‘f. p.” 

following the amount given as outstanding means “full paid.’ , 

“Pref.” means “preferred stock."’ ‘Pref. 6% cum.’’ means preferred 
stock entitled to dividends of 6% per annum, such dividends if not paid 
accumulating, all dividends due and unpaid to be paid in full for each 
and every year before the common stock receives anything. ‘Pref. 6% 
non-cum.” means simply that the stock is entitled to 6% per annum if 
earned, but that if unearned in any year the dividend for that year will 
not be paid subsequently. “‘Div."”” means dividend. The last dividend 
paid is shown under the column headed “Maturity.” 

**Bonds."’—‘‘Mort.,”’ “‘mtge.”” or ““M.’’ means mortgage. ‘‘Consol.” or | 
“con. M.” means consolidated mortgage. “Gen. M." means general | 
mortgage. “Ref. M.”’ means refunding mortgage. ‘“‘Coll. tr.’ means 
collateral trust. The amount next following is the total authorized 
amount that can be issued under the mortgage. The denominations in 
which the bonds are issued usually follow in parentheses. The word 
“gold” is usually spelled out, but in some instances is contracted to ‘‘g.,”” 
while ‘‘cur.’’ means currency. 

“Conv.” means convertible into stock. ‘S. f.”” means sinking fund. 
‘“‘e,"” means coupon; ‘‘c*’” means coupon but may be registered as to prin- 
cipal; ‘‘r’’ means fully registered (mo coupons); “r*’’ means registered, 
convertible into coupon bonds; ‘‘c*&r*’’ means registerable in either form 
and convertible from registered to coupon or the reverse; and ‘“‘c*&r’’ means 
that registered certificates without coupons as well as coupon bonds are 
outstanding. The letters “p.m.” mean per mile, so $15,000 p.m. means 
that the issue of bonds is restricted to $15,000 for each mile of track. 
**‘Guar.” means guaranteed, and ‘“‘guar. p. & i. (end.)’’ means guaranteed 
as <o principal and interest,’ the guaranty being endorsed on each bond. 
“Red.” means redeemable. ‘“Trus.’’ or “tr.”” means trustee of the mort- 





gage. 


TAX EXEMPTION.—Where there is a provision in bond or mortgage 
which would seem to make the interest free from the Federal income tax, 
we indicate the fact in black-faced letters—tf, meaning tax-free. The 
Federal Act approved Oct. 3 1917 provides, however, that only one normal 
2% income tax shall be deducted at the source and that all further Federal 
income taxes shall be met by the recipient of the income. See terms of Act 
in V. 105, p. 1373. Where there is no tax covenant we insert the letters 
ntf, meaning noi tax-free. tff means free from normal] Federal income 
tax up to4%. Where we have no knowledge other than that the company 
has assumed or is paying the tax, we insert the letters cpt, which means 
that company pays taz, at least for the present Until the courts have passed 
both upon the various features of the tax and the effect of the several tax 
clauses in the bonds and mortgages, it is impossible to give more definite 
information. 

“DATE."—The date of issue on the face of the bonds is indicated 
under the word “Date.” 

“INTEREST.”’’—Under this heading is given the rate per cent yearly 
of the interest payable on the bonds or (if guaranteed) of the dividend 
payable on the stock; also the months when the interest or dividend is 
payable; thus “6 J-J’"" means 6% per annum payable January and July; 
correspondingly ‘“‘F-A"’ is used to mean February and August; ‘‘M-S"’ 
means March and September, and so on; while ‘‘Q-J’"" means quarterly 
beginning in January, and ‘‘Q-F"’ quarterly beginning in February. (The 
day when the interest payment is due can generally be determined by 
noticing when the loans mature, the day of the month there given being 
in most cases the same as for one of the interest dates.) ‘‘S.-a.”” means 
semi-annual. 

“ROAD.”—The word “track’’ means in street railway parlance all 
tracks, whether main line, siding, switch or second track. ‘Rails are 
80-lb. girder’’ means that each rail weighs 80 pounds to the yard. ‘‘k.w.”’ 
means kilowatts and “‘h.p.’’ means horsepower. ‘‘k.v.a.’’ means kilo-volt- 
amperes. ‘‘P-A-Y-E cars’’ means pay-as-you-enter or prepayment cars. 

“‘Exts., add’ns and impts.’* means extensions, additions and improve- 
ments. ‘‘Auth.”’ means authority or authorized. ‘Oth. inc.’’ means 
other income. ‘Cal. year’’ means calendar year. 

REFERENCES TO “CHRONICLE.”—This supplement is expressly 
intended for use in connection with the investment news and official reports 
published from week to week in the ‘“‘Chronicle.”” Frequent reference is 
therefore made to the volume and page of the “‘Chronicle’’ (as V. 107, p. 
000), where fuller information may be found. Following also each state- 
ment is given a reference to the latest news item in the ‘“‘Chronicle” re- 
specting the company. As every such item contains a reference to the 
last preceding item, the reader can run back at pleasure. Annual reports 
are in black-faced figures. 








MAPS APPEARING IN THIS ISSUE. 


For the purpose of showing in a graphic way the 
location of their lines, a few of the more important 
systems described in this issue of the ‘“‘Electric Rail- 
way Section” are accompanied by maps. The fol- 
lowing furnishes a list of these maps, together with 
the pages on which they appear. 





LIST OF MAPS. Page. 
Brooklyn Rapid Transit System_-_-...........-.-.. _- 14 
Cumberland County Power & Light Co______________ 105 
Detroit United Railway System___........___________ 38 
Georgia Light, Power & Railways___.........._____- 64 
nats Wie I i ti nite nine ie eee 20 
New Orleans Railway & Light Co___..._____________ 76 
New York Municipal Railway Corporation__________- 15 
Waw Vouk State Mei. «eno dis okie ccd owed 113 
Daaitie Goo G Tae OP: bo wodi ce dcecdndcdcdedschn 116 
Public Service Corporation of New Jersey__-___- 80 and 81 
United Gas & Electric Corporation._..............-- a4 
United Light & Railways Co................------.- 48 








ELECTRIC 


RAILWAYS. 


SECURITIES AND REPORTS 





This is one of our six Sections or Supplements. 
publications, complete only as a whole. 


In using the series it is to be remembered that they are inter-dependent 
f utilized together, and with the fresh items of news the “‘Chronicle” contains from 


week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 
A full Indez showing where each company will be found is given in the closing pages of the book. 








AKRON, OHIO. 


ORTHERN OHIO ELECTRIC CORPORATION.—A holding co. 
Tnoorp. in New York on Oct. 18 1916 and owns over 99%of the common 
stock the Northern Ohio Trac. & Lt. Co. Also controls the Kent Water 


& Light Co. 
CAPITALIZATION .—75,000 shares of common stock (no par value) 


$6.000.000 6% cum. pref. stock (par $100); pref. as to assets and divs.; 
callable at 105 and divs.; divs. payable Q.-M. Dividends on pref. stock, 
were begun Mar. 1 19 


1917. 

Hodenpy!. Hardy & Co., Inc., N. Y., and E. W. Clark & Co., Phila., 
under whose direct supervision and management the + genie 4 are oper- 
ated, brought out the $6.000.000 pref. stock in Oct. 1916 on the basis of 
10 shares of pref and 5 shares common stock for $1,000 


Sean INes.— constituent companies for calendar years: 


ear ross retype Net ti Surplus 
Cy SI Ee $6,469,035 $4,024,275 $2,444,760 $1,522,919 $921,841 
i" Seeeers 5,236,399 2,701,036 2,535,363 1,414,270 1,121,093 


Latest Earnings.—Seven months ended July 31: 
$4,100,334 $2,642,169 $1,458,165 
7 3,692,538 2,248,903 1, F 862,719 580,916 
—V. 104, p. 362, 664, 1703; V. 106, p. 396, 1127; V. 107, p. 501. 


Northern Ohio Traction & Light Co. 


Over 9974 of the com. stock is owned by the Northern Ohio Electric Corp. 
ORGANIZATION.—Incorp. in Obio In Dec. 1902 as successor to the 
Northern Ohio Traction Co., having exchanged ite securities for the com- 


9098 408 $459,661 


mon and pref. stock of the latter per terms in V. 75, p. 733. In 1906 
acquired contro! of the Canton-Akron Consol. Ry. and guarantees that 
company’s $2,500,000 consol. 5s, prin. and int. . 83, p. 435, 849. Also 


owns entire capital stock of Akron Wadsworth & Western Trac. Co. and 
ee its bonds prin. and int. Common stock listed on N. Y. Stock 
xch ein March 1909. 


Franchises.— The electric light and power properties are operated under 
rights without specified limit as to duration. City railway franchises expire 
as follows: Akron. 1924; Canton, 1928; Massillon, 1932. 55% of the inter- 
urban trackage is on private right-of-way or subject to franchises without 
— ae franchises for remaining interurban mileage expire from 1919 


On Oct 19 1915 the Ohio Supreme Court held that the franchise granted 
for an indefinite pared by the Stark County Commissioners in 1892 (cover- 
ing about 4% miles between Canton and Massillon outside the city limits) 
was not perpetual as claimed by the company—see V.101. p. 1371 The 
company appealed to the U. 8 Syren Court, and on Jan 28 1918 a de 
cision in its favor was rendered. V. 106, p. 608. 

In Oct. 1917 renewed for 5 years a contract for lighting city of Akron. 

Shareholders Jan. 24 1914 sanctioned increase in auth. amount of pref. 
stock to $5.000 000 for financing further additions, extensions, &c 98 

. 74. nm Oct. 2 1916 auth. amount of pref. stock was further increased 

$10.000.000. V. 103, p. 1302. 

Fare Increases.—In t.1917 filed a new schedule of interurban passenger 
rates with the Ohio P. U. Commission, raising the rates generally to 2c.a 
mile. V.105, p. 998. In Sept. 1918 was auth. by the Ohio P. U. Comm. 
to smerense interurban fares to 2% cents per mile where no local franchises 
conflicted. 

Failing to find a market at 85 for $1,532,000 Ist lien & ref. 5s authorized 
by the Ohio P. U. Comm., the Comm. auth. and in Dec. 1917 the co. 
issued $1,000,000 secured serial 7% gold bonds at par, to pay for impts. 
made in 1916 and 1917. V. 105, p. 2456. 

In June 1918 was auth. by the Ohio P. U. Comm. to issue $900,000 5% 
ponds and - >» aaa pref. stock (not incl. in amounts reported outstanding). 

: as 


STOCK AND BOND8S— Date. Interest. Outstanding. Maturity. 
Stock com, $10.000.000($100) --.. —.---. See text See text 
Pref $10,000 .000($100)6% cum ___- $5,204,400 Sept'18, | 
[st lien & ref. mtge. g. ($100.) 1916 6 P-A 4,443,000 Aug 1 195 

c.).c*&r*_| Int. payavle in N. Y. or Cleveland. 


» $1, 

Northern Ohio Trac, mortf 1899 5g J-J 2,995,000 July 1 1919 
£. $3,000 ,000 ($1 .000)e*_tf{ Interest at Central Trust Co..N.Y., Trustee, 

or Citizens’ Sav. & Trust Co., Cleveland 

Northern Ohio Traction &{ 1903 4&5@J-J — 3.220.000 Jan_ 1 1933 
Light Ist consol ($1.000),{ Int. at Cit. Sav. & Tr. Co., Cleve., Trustee. 
gold $7.500,000__ -c*.tf| or at First Nat. Bank, New York. 

Ak Wads & West mortgage, 5« See text July 1 1933 
$500 .000 guar ($1.000) __tf 

Secured seria] bonds $1.450,-) 1917 7g J-D 1,450,000 See text 
000 bds. ($1,000) gold__.c*/Guaranty Trust Co., New York, Trustee. 


Stock.—Of the common stock, $9,000,100 is outstanding, in addition to 
which $999,900 has been subscribed for but not yet issued. The pre- 
ferred stock is redeemable, all or part, at 110 and div. on any div. date after 
April 1 1919. Is pref. as to div. and assets and has full voting power. 
V. 92, p. 956; V. 95, p. 48; V. 97, p. 1116. 

Bonds.— Additional 1st lien and ref. bonds may be issued (a) 
for refunding or acquiring the $9,632 000 underlying bonds: (b) for 85% 
of cost of new construction, additions, betterments and extensions and 
(c) for 85% of cost or replacement value of additional properties, under 
conservative restrictions. The bonds are secured by mortgage on entire 

oy pay to underlying liens, and by deposit of $4,000 of 5s and 

1,276,000 of 4s of Nor. Ohio Trac. & Lt. bonds of 1933, $1,243,000 Canton- 

kron consol 5s of 1933, $200,000 Akron Wads. & West. 5s, $5.000 Nor. 
Ohio Tract. 1st 5s of 1919, $5.000 Canton-Akron Ist 5s of 1922, $10.000 Can- 
ton-Massillon Ist 5s of 1920. Redeemable as a whole, or in part, on any int. 
date at 105 and interest. The mtge. provides for a maintenance and 
depreciation fund of 20% of gross earnings for maint. and replacements, 
or for additions and betterments, against which no bonds may be issued: 
also provides for an insurance reserve for damage claims, &c., of 4% of 
gross earnings until $100,000 is reached, at whic figure the fund is to be 
maintained. Trustees are New York Trust Co.. N. Y., and Citizens Savs. 
& Trust Co., Cleveland. V. 103, p: 1210. The Northern Ohio Trac. 5s of 
1899 were listed on the Phila. Stock Exch. in Oct. 1901. Of the $7,500,000 
Northern Ohio Trac. & Lt. consols, $3.000.000 are reserved to retire the 
North. Ohio Trac. bonds. $996.000 are 5s, all outstanding: the rest 4s. 

The serial bonds of 1917 are secured by deposit of $2,244,000 Ist Lien & 
Ref. Mtge. 5% bonds. As the bonds are paid off, Ist Lien & Ref. Mtge. 
bonds may be withdrawn to not over 133 1-3% of the retired bonds. The 
mature Dec. 1 as follows: 1919, $25,000: 1920, $50.000: 1921. $100,000: 
1922 to 1925, incl., $150,000; 1926 to 1928, incl., $225,000. Red. all or 
mm pert upon 30 days’ notice at 101 and int. V. 105, p. 2456. 

n Jan. 24 1914 stockholders approved action of directors in providing 
for the payment of Federal income 
pany's bonds. 


CANTON-AKRON CONSO Way. 

BTOCK AND BONDS Daten mee oN AY 

o “7 eS Pe, One BL re ag ty 7 
o{int.atC . 

Frac & Light ($1000) >t? aon ae ve a 


ar for par, 


upon the various issues of the com- 


Maturi 
Jan 1 19 
rust Co., Cleweland. 
, or First Nat. Bank. New York 


Oanton-Akron Ist mortgage.{/ 1902 52@ M-S : , M 
y .000. g ($1 000)c* tf Ins. at Columbia .Oe it. tee 
Canton-Massilion ist mort{ 1900 5g M-N 840.000 May 1 1920 
$1.000:000. « ($1,000) tf} interest at Cleveland Trust Co.. Trustee, oF 
at Guaran rust Co.. New Yor! 
lst M Can & N P, $1,000,000) 1903 6 -A 
gold ($1,000)... e*.tfi Tas a8 Ame Lote Tr. Con poten Tee 
Bonds.—Of the $2,500,000 consolidated 
under N.O. T. & L. ist & ref. mtge., and $350 to papa, oe 


and imp. at 85% ofcost. 8.R 


j ‘or extens. 
eed Anthony, Boston, is also trustee. V.91, 





. 1628, 1765. Neither issue is subject to call. The Canton-New Phila- 
Selphia bonds may be called as a whole at 105 and int. on 3 mos.’ notice. 


Dividends .— Pref. stock was issued in 1911 and dividends of 14% quar. 
are reguiasty paid. Dividends on com. were begun in 1906 by the doaure- 
tion of 2%, pe’ in_ quar. installments of 4% from June 15 1906. 
V. 82. p. 1213. in 1907 2% Inte deciared, payable in quar. in- 
stallments from June 15 1907. Inl , June, &{%; Sept... 4 % ; Dec., K%. 
{n 1909.1%%. In 1910,2%%. [m'1911.3%% In 1913. 44% fn 
1913 to 1916, 5% per annum n 1917, March, 14%: May, 14%; Aug.. 
14%%; Nov., 14%%._ Practically all of the common stock being owned by 
the Northern Ohio Electric Corp., dividends are no longer reported. 

PLANT .—Line extends from Cleveiand through Asron, Canton, Mas- 
silion and New Philadelpbia to Uhrichsville in Tuscarawas County. with 
oranches © Ravenna (via Kent). to Wadsworth .via Barberton) and ta 
East Greenville from Massillon. On Dec. 31 1917 operated 246.51 miles of 
track, and operated 5 miles under trackage rights affording an entrance into 
Cleveland. Owns Lakeside Park in Akron and Meyers Lake Park in 
Canton. Also owns 1,011 acres of coal land in Noble County. Rails, 
70 to 114-lb., standard gauge. 84 interurban, 265 city and 37 miscel- 
laneous cars. Does the exclusive commercial electric light and power 
business in Akron and supplies energy, directly or indirectly, to 9 other 
communities. 3 generating stations with an aggregate installed capacity 
of 52,875 k.w.; 17 sub-stations. An additional 20.000 k.w. turbine was 
expected to be placed in operation Oct. 1 1918. A 4-story office building 
and ‘passenger terminal in Akron was opened May 1 19[8. 


REPORT.—For calendar years (1917 report in V. 106, p. 2117): 


Calendar Gross et Interest, Pref. Div. Com.Div. Balance, 

Year— ogy Earnings. Tazes,&c (6%). (5%). Surplus. 
a $6,389,609 $2,161,938 $981,860 $290,196 $477,752 $412,129 
| ee a 5,170,442 2,272,604 887,661 271,106 450,000 663,837 


OFFICERS.—Pres.. B. C. Cobb. N. Y.; V.-P., T. A. Kenney, N. Y. 
V.-P., Treas. & Gen. Mgr., A. ©. Blinn; Sec., Chas. H. Lahr; Asst. Sec. & 
Asst. Treas., 8. E. Wolff and Geo. Sprague, Jr.; Gen. Aud., Jas. Sweeney. 
—V. 106, p. 608, 2011, 2117, 2649; V. 107, p. 83, 906. 


ALBANY, N. Y. 


UNITED TRACTION COMPANY. 

Entire stock <amoet 4 shares) is owned by The Delaware & Hudson Co. 
V.81, p. 1552; V. 82. p. 160. The D. & H. also owns the entire stock of the 
Troy New England RR. and the Plattsburg Traction Co. and a half 
interest in the Schenectady Ry., the New York State Rys. owning other half. 


ORGANIZATION .—Chartered Dec. 30 1899 as a consolidation of the 
Albany Ry. (chartered in 1850), the Waterviiet Turnpike & RR. (chartered 
in 1862) and the Troy City Ry. (chartered in 1850). See V. 69, p. 1147, 
1300; V. 70, p. 77. Operates under leases to the constituent companies, 
the Troy & Cohoes RR., Lansingburgh & Cohoes RR., Waterford & Cohoes 
RR., Cokoes Ry. and the Capitol Ry. Owns 97% of the stock of the 
Hudson Valley Ry.. 71% of the Waterford & Cohoes RR., 80% of the 
Forest Park Ry. and all the capital stock of the Capitol Ry., Cohoes Ry. 
and Great Western Turnpike Road. 

The Cohoes City Ry. was sold at foreclosure in 1904 and reorganized as 
Cohoes Ry. Co., with $120,000 stock and $84.000 bonds; all of the stock 
and bonds are deposited with the Central Trust Co. of New York as security 
for bonds of the Albany Ry. 

Acquisition of Hudson Valley.—In Dec. 1906 onguives a majority of the 
stock and bonds of the Hudson Valley Ry. Co. and increased its own stock 





from $5,000.000 to $12.500.000 to finance the purchase. V. 84. p. 52. 
Franchises perpetual except that of the Capitoi Ry. (a short lins on the 
outskirts of Albany), which expires in 1951. 


Traffic Agreements.— Has traffic agreements with the Albany Southern 
RR., Schenectady Ry. and Hudson Valley Ry. by which cars of the first- 
named road are run into Albany from Rensselaer, cars of the Schenectady 
Ry. into Albany, Troy and Watervliet, and cars of the Hudson Valley Ry. 
into Troy from Waterford and in Albany. 

Electric power is furnished under contract by Adirondack El. Pow. Corp. 


Strike—Settlement— Wages.—In June 1918 a strike of the co.’s employees 
was terminated by Govt. intervention, the men compromising on a wage 
increase of 64% cents per hour. V. 106, B: 2451; V. 107, p. 503. 

In Aug. 1918 was auth. by the N. Y. P. 8. Comm. to increase fares in 
Albany, Troy, Rensselaer and other places from 5 to 6 cents and to 12 
cents for some of the longer rides. See V. 107, p. 697. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Stock (par $100). $12.500,000. .... 44-J $12.500.000 See text 
Debentures, $1,259,000. gold) 1901 44% 2¢M-N 456 
_....-F_ntf/Int. at National Commer 
$6,500.000, goid| 1904 4%eJ-D 2,629.000 June 1 2 


1,000) 
Cons mtge, 


($1. Y.-L... Let tffint. at Centra Trust Co.. N. Y . Trustee. 
Albany Ry cons M ($500 000/ 1890 5« J-J 428.000 Jan 1 1930 
gold ( 7.000) i oe eas ie oo heal ini at Central Trust Co., N. Y., trustee. 
Albany Ry gen M $750.000! 1897 52@J-D 498 ‘> June 1 1947 
OS RARE PBMC tf\Int. at Central Trust Co.. N. Y.. trustee. 
Watervilet Turnpike & RR—}| 1889 6 M-N 350.000 May 1 1919 
100 26 GUO. csvedes ntf {Boston Save Dep. & Tr. Co., Trustee. 
2d M,p & int guar___.c_ntf{ 1590 6 M- 1£0,000 May 1 1919 
Metropolitan Trust Co. N. Y., Trustee. 
5g A-O 2.000 000 Oct 1 1942 


Troy City 1st con M, gold. 1892 
$3,000,000 PP te nate c*&r/{ Int. paid by Trustee. Central Trust Co.,.N.Y 


Bonds .—Of the consol. mtge. of 1904, $3,880,000 is reserved to retire prior 
liens. Noak. fd. and bonds are not subj. to call Directors may fix rate of 
int. on unissued bonds but not exceeding 6%; present issueisat4%%. The 
debs. may be called on any int. date on 3 mos * notice at ‘‘a 5% Int. rate for 
the wnenpived term as calculated in standard int. tables.”’ . 73. p. 1113. 

The Albany Ry. genera! mortgage of 1897 was fur $750,000. of which 
$254.000 was reserved, but consolidation made reservation inoperative. 

The Troy City leased roads Include Troy & Cohoes stock $50,000 divs. 
under iease, 7%; Lansingbura & Cohoes. stock, $15.000: divs. under iease, 
7%. The Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
under lease. 

DIVIDENDS .—First quar. div..1%% 
continued up to and inci July 1905. o 
Dec. 31 1906 stock was increased from $5,000,000 to $12,500.000 and divs. 
made semi-annual (J-J) and 2% paid July 1 1907 2% Jan. ! 1908 
and 2% each six months thereafter to and incl. Jan. 1915. None since. 

ROAD.— Operates 62.82 miles of first main line track, of which 48.98 
miles are owned. and operates in al! 112.15 miles of track, of which 93.84 
miles owned, connecting Albany. Troy. Cohoes, Rensselaer, Watervilet, 
Lansingburg, Green Island, Waterford, &c. Rails, 47 to 141-lb. Girder 
and T Standard gauge. Has 494 cars, including 14 snow-plows, 12 
sweepers and 22 service cars. 


EARNINGS.—For cal. years 1917 and 
G Net. Oth 


. was paid May 1 1900: same rate 
r year 1906 8% was paid. On 


1916 and years ending June 30: 
Di De 


ear— ross .Inc. Chos.&Taz. os. 4 
RE i distance $2,458,848 $403,653 $161,160 $660,168 ------ $95.356 
| | SR eTee: 2.444.058 472.387 155.627 640.510 --.---. 12,496 
1915-16... ... 2.391.082 351.667 155.960 507.627 ....... 133 907 
1914-15_..._. 2.452.360 676.034 235.563 727.594°$250.000 65,997 


OFFICERS.—Pres., L. F. Loree, N. Y.: V -P., W. H. Williams, N. Y.; 
V.-P., F. P. Gutelius, Albany; V.-P., H. B. Weatherwax, Albany; V.-P. & 
Asst. to Pres., W. B. Schofield; Asst. to V.-P., G. H. Parker, N. Y.; Treas., 
H. F. Atherton, Albany: Comp., W. H. Davies, N. Y.; Act. Gen. ee 
A. E. Reynolds, Albany. Principal office, Albany.—V. 106, p. 2546. 
2451, 2651; V. 107, p. 503, 6 


97, 1188. 
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RAILWAYS * 3 








(2) fie Hudson Yattey Railway. 
A pgm e United Traction Co. >. of Albany acquired control through 
aie of the capital stock 

ORGANIZATION. —Incorp. Aug. 14 1901 as a a of the 

Glens Falls Sandy Hill & t Fort Edward Street Ry., Warren County Ry., 

Stillwater & Mechanicville Street Ry., Greenwich & Schuylerville "street 

R a Saratoga Traction Co and Sara Northern Ry., the ge stock 

these roads being mone for stock in the new compa ny. V poe 

Owns all the stock ($200 ay and all the bonds ($200. ) of ta 

River Ry., a road operated in Saratoga by thisco. Franchises tian oy 

Financial Readjusiment. | readjustment rd 1-4 com eg *s finances was 
effected in Pes without foreclosure as per plan in V. 82, p. 100, 1040. In 

March 1906 $2.500,000 5% non-cum. pref. stock was created to rer for 

the convertible features of the debenture “B" bonds. 82. 751. 

Traffic Ayreements.—Has traffic agreements with the Varo “Trac. Co., 
and Greenwich & Johnsonville Ry., by which cars of the Hudson Valley 

Ry. Co. are run over the lines of the United Trac. Co. from Waterford 

to Troy and also in Albany, and cars of this company are run over the 

Greenwich & Johnsonville at Thomson, N. Y. 


- faeg “3 000 oy Ds— Date. Interest. Outstanding. Maturity. 
Comm peep meat . apna $2,978,300 
Preferred $2 2 800.0 f —_ pints: Simabiaaaiete Ges tent = -cncsecnce 

non-cumula 

First consolidated mortgage{ 1901 5@2-J 2.222.000 July 11951 
,000 .000 (Cmenina? Interest at Manufacturers’ Bk., Troy. 
— tf|May be aaa ‘at 110 & int. z= on any wT date 

Deb “A” Income. $700.000.- 1906 5g 474, 1951 
of “B” Income. $2,500,000. 1906 2 H 2.500, ‘000 Jan i 1951 

iens— 

G F Ss eae lst M (ne wt) 6 ae - 09,000 4 ae Gas 

500 and $1.000 og en Trust ie ork, Trus 

3d Mt’ t Pgold-e cf 1893 6 J-J ow 000° a due 
at Merchants’ Nat. ook. ens Falis 


Int 
do 3d M ($150,000)ntf “1008, 6 —. O00 April 1 1921 


az pe called at 100. 
Still & Mech first mortgage../ 18 A-O 47,500 past due. 
B ers Trust Co., New York, Trustee 
oft consoi maeered 1398 6 A-O 202,500 past due. 
ns Falls Trust Co., Glens Falls. 
. Bons — Ot the $4,600,000 M. oF 1901. § fod Conporsry those "Tips deb, 
200. 000 have been deposi as coll. for temporary loan e deb. 
“af. ton S were conv. into pref. stock at par to March 1 apt7. nt. on 
we deb. ‘‘A’’ and “B"’ bonds {fs neither cappulative nor obligato No int. 
has been /. on either class. The G. F. 8S. H. & F. E. Ist fell due 
July 1 1911. but was extended and is now past due; 2d M. fell due July 1 
1913. Both issues of Stillwater & Mechanicville bonds fell due April 1 1913 


EARNINGS— Operating Net aie —, re a ee: 
Year Ending— Revenues. _Tarzes.) & Rents. MY fee 
I BINT sate tovisce downs al $341,651 $299,473 "3.08 085 $317,797 $1 239 
om. aon: Se 888.346 275.502 6.653 313,449 11 '294 


D.—Main line extends from Troy northivard alon: ng the Hudson 
through the villages and bowes of Waterford, icville, Stillwater, 
erville, Thomson, on dward, Sand Hl _ Falls and Cald- 
gs Warrensburg. he Saratoga’ Division, which branches off the 
main ‘line. bad Tela By EF, a +> from Troy to Round Lake, 
Baliston Spa and S: th a branch m Sargiogs ga Springs to Glens 
Falls which raved. 5 completed in Ty. 1903. iso a branch 
line Saratoga gs to Kaydeross Park on Bae Lake and an- 
other from Thomson Greenwich. Total first track, 116. 16-09 miles; second 
track, 12.01 m.; sidings, 8.61 m.; noes 2 a pm of 136.71 miles of track, 
of which 124.24 miles are owned. Rails, = pee er and grooved, 48 to 141 
Ibs. Standard gauge; 70% on private right cf way. Operates 98 passenger 
ears, 8 freight cars, 11 service cars, 8 snow plows, 2 electric locomotives and 
9 express cars. Company owns Kaydeross ae at Saratoga Lake, and 
Ondawa Park, between Greenwich and Thomso 
OFFICERS.—Same as for United Traction Co. —V. 89, p. 286. 


ALBANY SOUTHERN RR —Third rail, except in cities. 

ORGANIZATION. ‘Aibany & Huds in New York Sept. 14 1909 and is a 
reorganization of the Apeny Hudson RR..Co. sold under foreclosure on 
Sept. 8 1909 (per plan V ~ Taw On Sept. 18 1909 merged Albany & 
Greenbush Bridge Co. Franchises are perpetual. Does a 
oer. freight and Soaeer fe. and supplies light and power 

In June 1918 was auth. by the N. Y. Ss. Comm. to issue $2,151,000 
Ist Ref. M. 30-year 6% bonds, $1,451 “000 to be used to 2 eepange a like 
amount of Ist M. 5% bonds now outstanding and $700,000 6% bonds to 
be pledged as security for $550,000 3-year notes to be sold at not less than 
96 and the proceeds used to reimburse the treasury, to discharge floaving 
debt outstanding on June 30 1917 oa for proposed new construction 
work amounting to $190,683. V. 106, p. 

STOCK AND BONDS— Date. seaman Outstonding. Maturity. 
Common $1,375,000 ($100) __ 


(<2 ere 
Pref $2,100,000 5% n-c ($100) ____ F-A 2.029.000 Aug ° i. 4. 
mortgage $1.500,000) 1908 5@M-8  1.451,000 Sept 11 § 
gold ($1 * ¢f/Rankers Trust Co., New York. Re. 
First Ref Mtge $3, 000, 000) 1918 6¢M-S __ See text Mar 1 1948 
oT FS Pea eee Empire Fran Qo.. New York, Trustee. 
Three-year yates. $550,000 550,000 ‘Mar . 183! 


1918 
~"§. 2 — eee { Brooklyn Yt. t a es York, Trus 
yet 32 Aenee tax Said making them taz-ezemnp. n New York. “Stak. 
fund of 14% of bonds authorized from 1917 to 1921: 1922 to 1928, 2%: 
1929 to 1938, 3%. $49,000 in sink. fund appt. 1 1918. Callable as a 
whole at 106 and int. on any int. day. 40. 
DIVIDENDS.—lInitia! semi-annual div. on * Oef.. 14%, paid Feb. 1 
oe Aug... 4%; none since. 
REPORT.—For year ending Dec. 31: 


Fiscal Gross Net (after Interest, Balance, 

Year— Earnings. Tazes). Rentals, &c. Surplus. 
2 See $574, E56 $179 pithy $101,596 $27,782 
SEE Wind inte aindew wtpeeamweewanen 536 814 99,595 42,929 
a a a a 1.216 149° 349 91.355 58.494 


ROAD.—Operated b third rail stem from Albany via Rensselaer to 
Hudson. Comprises 37 miles of mafn line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract giving It privilege to enter Albany over 
the tracks of the United Traction of Aibany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 19 
passenger cars, 6 freight and 2 express cars, 2 express trailers, 2 snow-plows 
and 2 electric locomotives. Rails 70 and 80-Ib. steel; standard gauge. 
Also owns the highway toll bridge over Hudson River at Albany and a large 
amusement park at Kinderhook Lake. 

OFFICERS.—Pres., William Loeb Jr.; V.-P., Richard Sutro; Sec. and 








Treas., Ww. Day: ¥ -P. and Gen. Mer.. James E. Hewes.—V. 103, 
p. 575; V. 105, p. 714; V. 106, p. 2449; V. 107, p. 80 
ALBIA, IOWA. 


ALBIA LIGHT & RAILWAY CO 

OBA ZATION —Incorp. in | Deiawate June 1916 as a reorganization 
of the Southern lowa R. & Light Co. as plan in V. 103, ve. 939. Does 
the light. heat, power, railway and gas business of Albia, Hocking, Hite- 
man and community, serving a population of 12,000. Also sup +o power 
for the operation of 12 miles of the Centreville & Albia Ry. Co. ew power 
units and 22 miles of transmission lines were pers in operation March 15 
1918, with contracts to furnish power for 4 large coal mines. Franchises 
expire in 1942 


STOCK AND BONDS— Date. Interest. re: Maturity. 
Com stock $400,000 si Use dean 3 <aewane $400 


Pt 67, % non-cum$100,000 ($10). .-- 7 100.00 ~~ See text 
st M $500 1.006 gold ($1 .000/ i916 J-J 350, 00 1941 
— Pn "Ha r_cpt\| Int. at Empire Trust Co. Y.. trustee. 


Bonds. Of the Clee « reported outstanding, $100,000 44 2 issued to cover 
new extensions. Remaining bonds are for extensions and additions. No 
sinking fund and not subject to call. 

ividends.—Quarterly divs. of 144% on pref. stock were paid from Aug. 
1 1917 to and incl. May 1918. None’ since. 

EARNINGS.—Year ending Dec. 5 1917. gross, $83.397; net, after 
taxes, 938-550: interest on bonds, $15, surplus, $13 650 

ROAD.—UOperates 11 miles of street rallwa souncemny Hocking, Albia 
and | heey 60 and 70-ib. T rail; ments 

ore ERS — Pres. Albert L. wowle: V.-P., —-™ R. Walker; Sec., 
M. Day, all of 61 Broadway, N F City : Treas. & Gen. Megr., Ralph 
w. Albia.—V. 103, p. 939; V Rts >. ‘496. 


ALLENTOWN, PA. 


LEHIGH POWER SECURITIES CORPORATION. 

ORGANIZATION .—In . July 19 1917 in Del. a has acquired: 
(a) All the stock of the zh Navigation Electric Co. (formerly con- 
cree by the Lehigh Coal & Navigation Co., which see in V. 105, p. 720), 
and through such acquisition control of the Harwood Electric Co. and other 
subsidiaries; (b) a substantial majority of both classes of stock of the Lehigh 
Valley Transit Co., and through such uisition control of the Le 
Valley Light & Power Co.; + (©) gg ey y all the pref. and com. s 
of companies formerly controlled by the Northern Central Co. The con- 
trolled companies supply electric light and power to 31 cities and towns; 
om service to 13 cities and towns, and have charter rights in 70 townships; 

7 townships are served by interurban railways. Franchises generally, in 
the opinion vot counsel, are free from burdensome restrictions, and a very 
substantial part of them is tual. For full description of a 
ae " és” ¥. “ae Ps as. and Lehigh Valley Transit Co. below. 

D. an 

Lehigh Navigation Electric Co. Bonds.—In connection with the acquisition 
of control of co. by the Lehigh Power Securities Co., the mortgage of 
the Lehigh Navigation Electric Co. was closed, the Lehigh Coal & Navi- 
gation Co. retaining ownership of the $3,000, 000 Series ‘‘A’’ bonds issued 
thereunder, but giving the Securities Corp. an option on the purchase of 
the same running to 1921. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock 605,000 shs (no ND a sak. sete 5.000 shs 
oe old notes, $50,000,- 4 ig the text Aug 1 1927 
000($100,$500&$1,000)c*tf / = 4 N. . N. Y., trustee. 
Bonds of Controlled Companies in Hands of wld as oF June 30 1917— 
Northern Central Grou ~ Date. Interest. Outstanding. Maturity. 
Northumb. Co. Gas & El. 
lst M. s. f. bds., call. 108) joi! M-¢ $1, 139,090 ody 1 1946 
date pre he Henry & 


a |” WS 
H tows iL. & H. Co. o O12 5g aan 000 An 1 1962 


291 
ash. Co. Ist M. call at}Int. at office of El. Bond & Sh. Co., N. ¥. O. 


at 103 any int. date______-_ 
“$4,000. Gas Co Ist & Ref) 1912 5¢F-A 775,000 Aug 1 1962 


000, call at 105 any} Int. at office of El. Bond & 8h. Co., N. ¥. O. 


Y - ye .eG eres 
Willian ext Gas Co Ist =e 1899 5gF-A 400,000 Feb 1 1939 


Interest at Girard Trust Co., Phila. 
Columbia & Montour El. Co.— 


lst M call 105 any int date{ 1913 5¢@F-A 577,200 Feb 11 
2d M call 105 any int date.{ 1913 5g F-A 567,500 Feb 11 
Int. at office of El. Bond &Sh. Co.,N. Y:O. 
SPO i niccauriarndnainciik scans 5 & var 20,300 1922-32 


Lehi gh Navigation awe ome 
Leh N El Co ($10,000,000 
*“A"’ call 10734 any int tag MO13 6 J-J 3,000,000 July 11 
“B"callat 100 any intdate. 1913 6 J-J 1,033,000 July 11 


Harwood Electric Co.— 
lst M call 107% any int)| 1909 pe | 700, 700 ed 1 ipo 
date nteres Girard Trust Co., ee 
wes ry M-S 2,226,000 Mar 11943 


terest at Girard Trust Go., Frilsdan. 
5 J-J 25,000 D 


Ist & Ref M ( $8900 000) 
callable at 107 


ita ehaee 151 

Schuylkill Gas & El lst M__.. .... 6 A-O 108. 7 pri 
anuiton Steam H'ting 0 i fC! oO 660 Naw i i Hi 
lst M callable at 100... - Int. at Hazleton (Pa.) Notional oll 4 


Lehigh Valley Transit Group—See Lehigh Valley Transit Co. below 

Voting Trustees for Stock.—Irving W. Bonbright, Bonbright & Co., 
George H. Frazier, Brown Bros. & Co.; 8. Z. Mitchell, Pres. Elec. Bond i 
Share Co.; Lewis E. Pierson, Chairman of ne. eg Irving Nat. —_ WN. at 
8. D. Warriner, Pres. Lehigh Coal & Nav. . M. Dahl, V.-P. Chase 
Nat. Bank, N. ; Alexander + Hem ‘+ Rt Guaranty Tr. Odo., 
Ww. Wes Thomas Newnan Edw. Smit & Co.; Daniel E. Peg A V.-P. 
Bankers Trust Co., N. Y., and Pivillione West, "Henry & West, Phila. 


Notes.—Over $18,000, 000 notes have been subscribed for. ko terms ef 
subscription provide that 40% be paid upon allotment and the remainder as 
called by the co. on written notice of at least 20 days, the subsequent in- 
stallments to be at least 30 days apart, and no one of said installments to 
be for more than 10% of the amount subscribed. Subscribers have the 
right to anticipate all or any part of their subscriptions at any time. Asa 
result of calls for payment and of p: Dey Man St in anticipation of renee calls 
the amount of notes outstanding as of May 31 1918 was $15,443,100. The 
Electric Bond & Share Co. will deliver to each subscriber 4 shares of the 
Securities Corp. stock with each $1,000 of notes when heieees have 
been paid in full. The stock may be deposited in a voting trust. 

The collateral for the notes includes (a) the entire capital stock of the 
Tahish Navigation Electric Co.; (0) a substantial majority of the stock of 

high Valley Transit Co.; io the bulk of the outstanding stock issues 
of the Woes me Gas » Columbia & Montague Electric Co., and 
Northumberland Co Gas & Elec. Co., as shown in V_ 105, oP: 818. ‘It is 
expected that the corporation from time to time will sell o of the securities 
deposited under such trust agreement, the proceeds to for the pur- 
chase, podeneyen and cancellation of the aetes. by cerehemp at the lowest 
price, or at 101% and int., by lot. Notes re red., all or part, on any int. 
date at 101 and int. Pennsylvania 4 mills a tefended. V. 105, p. 818, 4 


EARNINGS.—Of combined properties for 12 mos. ended ip 30 1918 
(inter-group charges eliminated): Gross from oper., '$7°270,90 908; other in- 
come, $219,026; total, $7,489,934: oper. exp., taxes, maint.. & depletion 
charges, $4,615,905; net, $2,874, v4 deprec. allowance, $284,135; int. and 
disc., $1, 535,419; balance, $1,054,475. Proportion of earnings, incl. 
interest, accruing to Lehigh ‘Power Securities Corp. on the basis of securities 
owned June 1 1918. 

Property, &c.—Generating plants have a present capacity od 97,297 k. w 
432 st he high-voltage wre 7 lines (over 6,600 volts); maaiedos 

anew 1,116,500 cu. ft.; 146 miles gas mains; 217 ‘miles street and inter- 
urban railway lines. 

Management.—The co ae is unger the management of the Electric 
Bond & Share Co.—V. 105, p. 2365; V. 106, p. 611; V. 107, p. 402. 


Lehigh Valley Transit Co. 

Control.—ln July 1917 the “Lehigh Power Securities Corp., which see 
above, acquired a substantial majority of both classes of this’ company’s 
oe = the basis of $28 per share of com. and $48 per share of pref. stock. 

D 


ORGANIZATION .—Incorp. in Pa. on Nov. 3 1905 and ts a reorganiza 
tion under foreclosure of the Lehigh hg Traction Co., the Philadel- 
pole, & ry eee oe the Al -~y5 & yey neton, a and the 

oplay ron reet Ry., as an 9 dz 
In Oct. 191 [purchased the Montgomer pt p. 94 Hr 
whose Ay and stock are deposited under the Lehigh Valley ‘Tran 

imp, = e. of 1910: reconstruction of Mont. Trac. mplet 
cutting down running time between Allentown and Baitadelphia Cort 2 Pig. 
from 4% to 2% hours. An 8&-mile cut-off on this division was completed in 
1914 and the running time between » Alentows and 69th St. Terminal, 
Philadelphia, is now | hour and 58 minutes. 

In April 1913 TA —a—? interest in stock of Easton Consoli- 
dated Electric Co. (V p. 1022) n June 20 1913 shareholders author- 
ized an issue of col fi. © notes to pay for the pusenace. V. 96. p. 1489, 
1772. Also has half interest in Norristown Transit Co. Franchises =. 

On Dec. 31 1915 purchased the franchises and property of the 
town Trac. Co. (formerly leased) for the sum of sf and the concellation of of 
its indebtedness, all of which wee owned by the Lehigh Vali. Transit Co. 

Under ay sqvecmens made in July 1907 the Lehigh Valley Transit has ite 
pupece hia terminal in me Philadelphia Rapid Transit station at Chestnut 

ill. 85, p. 99. Late in 1912 made a contract for express service with 
Adaie ba a, Co. Conducts through freight service between Ailentown 
ap eiphia 

Light and Power.—In March 1913 the Lehigh Valley Light & Power 
Co. was organized as a consolidation of the Allentown Electric Light & 
Power Co. and numerous smaller companies, all previously owned by 
the Transit Com af Stock authorized, $850 50,000 (par $100): out- 
standing, $491,1 all owned by the Transit Co. Does entire lighting 
and power business in Allentown, Bethlehem, Beate Bethiehem. wasiee: 
ton, Catasauqua, Emaus and adjacent t territory: power is also quchenaieg 

to Macungie and to several municipalities along the Transit Co.'s tine, 
including Coopersburg. Sellersville. Souderton and North Wales. In 

1913 the company a contract to supply electricity to the Phi 





y closed 
spn Suburban Gas & Elec. Co.. a subsidiary of the Amer. Gas Oo. 
A 521. Also has numerous municipal street-light: 
. with one minor exception, are perpetual. 


ing contracts. 


on 








4 ELECTRIC 


RAILWAYS [Vou. 107. 








Rates.—In May 1918 filed with the Penn. P. U. Comm. a new fare sched- 
ule, effective June 1 1918, providing for increases in local and lim'ted 
ger fares on the Philadelphia and a fe divisions, and increases 

n all commutation rates on all divisions. 2. 2123. In July 1915 
filed a new tariff, effective July 20 1918, “providing for increases in all 
class rates and an increased minimum charge. 107, p. 291. In Sept. 1918 
filed jointly with the Phila. W 1. Ry.a caritf ineveasing fares to 6 cents 


and creating several new zones. V. 107, p. 1101. 
Owns the following stocks: Cap. Stock 
Lehigh V Wither aes &: Power Co. (commen) $491 160 $491 100 
1, | 5: ae mon) -----777--9383'100 202/100 
Aittaovilte I saa srie scan ine ns ltocneneainib okie doewiph andetien jada 100.000 100, 
Easton Consolidased Sleotric Go. (50% paid)-.--- 22 1A98 1.508000 
Ds Sr [0 , nancconestenmaaeenewhemmednem 12,000 24, 
Miscellaneous on enbtiniendiinmaaigbieiie 10,200 160.000 
Leases Beth. & Nazar. Pass. Ry. aoe Cle yous 0S “on stock and bonds. 
STOCK AND p Zone Date. Interest. $2.907-350" Maturtty 
Qommon $3 ooo . shhndne 2.997 .350 ss auesieoanis 
aA Nd de a 
000,000} 1905 45¢M-8 4,994,000 Dec 1 1945 
= ae grits 500. 650, 1905 908 bee” 353,000 Bi Ss 73 
ase cas $18,000 809} 2910 1910 J-D ae 115 006" J ra 1 1960 
m -D e 
gold ($900 and aK S500) cot | Latin’ Volley Trust Os nlc Tee 
Beth. & Nazar St Ry Stock... ... age ee ERE 150.000 % guar 
Bonds ($150.000) _.....- _pbteaste 5 M-N 150.000 Mey 1929 
tCo. Ist M. .... 5 F-A 150,000 Feb 1 1942 
So Beth E L Co Ist M call oe indo 5% 15,000 Oct 1 1929 
105 at any int date_._____ 
218,000 July 1 1942 


re town Bridge ist M ($500{ 1912 5§4J-J 
& $1 000) call at 105 any}\Guar. Dp. & i. by 
@*_tf\|Int. at co’s office or 

1913 5gA-O 
Trust 


&{Lehigh V: 
Bare ou a ¥ ie 


or 
trust . $925,000 19 62 J-J 
($1,000, $500, $1 rectntt = t Girard 
Eauip trust “Ser Sag 


Eq trust ** 

E > tg) 2 | 5 J-J 200, 
ds. —Of the $5,000,000 first mtge., $2.770,000 bear 4 

all out, and $2,224,000 are 5s. Int. at the com ny’s a 
& Co., Phila. lst M. bonds are yoy le on any int. date, the 

0s and the 5s at 110. Of the consols, $2,500,000 4s were a 

7, ve ref. & ais ty Te Int. on consol. 

hy payable at office of compan ros. & Co Th 


Brown 
are not subject to ca my & te $15,000 
,000 are reserved to A cae & 
($353,000 to take up bonds pa in 
ously taken am UD) 7 $3.°334.000 for uppoveniass and $i01 ,000 for 
are in srescury Bonds are red. at 105 and 
698, 9 982; Vv une 11920, 330 ey able at office of com 187; V. B 
p. 750. . is pa a com: or Brown 
& are listed on th f comp change. The 


Bros. 0., 
coll. eat } ~ age on any int. day 
Equip. trust ae dees A’’ are payable $4,250 semi-annually, and “Series B” 


$5 annually 
Leh Valley Lt. Ye P. bonds are subject to call on any int. date at 105 


and in 
Di .—Initial paid Nov 10 1911. Iv 1912, 
1913 and 1914, FAS In 1916 and 1917" 5%. In 1918, 
= ‘ ae May div. omitted (see V. 106, p. 2123). Total accumula 
Vvs., 
EARNINGS.—For yrs. end. Nov. 30 (1917 report in V.. 106, p. 597. 
Gperating Net — Other Preferr red Balance. 


Revenue. Taze: Income. P hroty A R S 
1916-17 -$2,875, O74 $920, 438 $144. 756 $611,646 (5%)$248.983 $204,555 
1915-16 "2471 87 953.761 145 21 9 630:494 (5%) 248.983 4 
1914- 378 352°489 136,1 665.246 (3 5} I 74.288 149.1 
1815-14 1.869.006 718.351 O48 633.178 ( 593 108 
OAD. —Operates 163.65 mules of railway. of which 151. 47 miles o 
alt 12.18 miles leased. The connects Allentown, Bethlehem, South 

Seen. Hellertown, Nazareth, Si ed, Northampton, Copla ae 
aoaee, 5 t, Emaus, Macu e oe ngton. Quakertown, P: Perkasie, La 
ae. re. , Ambier and P’ 80, 95 and 105-lb. T and 96 and ile lb. 

e oh en park about midw between Allen 

~~. BE 188 passenger cars, 14 and 37 service 
cars. A 2,650-foot bridge between arene and South Allentown was 
—_ as the controlled Allentown Bridge (auth. stock $300,000) and 
opened Nov. 14 1913. Boe. ‘at ped 1436. yess: , 98, p. 154 

OFFICE re c% of pw Col H.C Harrison K 
i. Aud., F. A. 


Fehr; V yours Sa and Treas., Chas. 
Hazzard. — 106. 336, 697, 2011, 2123; . ee 107, p - 291, 1101. 
1) Easton Consolidated yijectric. 


See -<--- 


: 





notes of 1923 are redeemable at ar 


ial div. on pref.. 1%. 
In 1915. 34%. 


n April 1913 the Lenigh V Transit Co. acquired a eaercting in- 
terest in {pe x, cand since a acquired all stock except (24) directors 

Dividend pa ments were: July 1900, 34% on $10 paid in; Sept. 190) 
and March an 2.3% on $15 ‘pal in; March 1903 ( Gels in July) 
and Sept. 1903. ris 1 ib paid in. In Dec. 1905 declared a aividend of 
$2 50 and at same Time called an assessment of 4 per share on the stock; 


me dividend was credited on the assessment, ma 


Sikes TBE, ase sireuas mura thea ne BOY Tt 
. agala an } 
thesi dividends were passed until Nov. 1911. when 2% was paid. la 1014 


41913. 4%; in 1014 yay. 2%,° Begin 
an : 
13 r 98, 4 


eginning with June 1914 began g 
fo .- hly (Vv 


Divi eo no longer repo 


entire owned by Le eh #0 ey Transit O 
ORGANIZATION N.—Co idation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, and the Phillipsburg 


ay %" Horse Car RR. Co. (name changed to Phillipsburg ‘Transit Co.). 


2 ew Jersey March 11 1899. Ow e stock of the 


Penn. Motor C 
‘onsolidation of Subsidiaries.—On Jan. 3 1908 the (old) Easton Transiit 
Co., the Easton 4 Bethlehem Transit Co., the Easton Palmer & Bataan 
Street Ry. and the Northampton Central Stree Ry. were merged into the 
new) Easton Transit Co. (V. 85, p. 1461) and im 1909 the Easton & South 
ehem Trans. Co. was also merged into the (new) Rasten Transit Co 
Stock. 2 150 000; all owned by Easton Consolidated Elec 
on of the Northampton County on at Easton, Pa., on Dec. 
28 1014 [favorable to the the Edison ematasting Co - (a subsidiary), see Lehigh 
ey 
STOCK AND BONT DS. pod He collateral trust 5s were in Jan. 1900 listed 
on Philadelphia Stock Buchypage. 


interes Outstand 
Stock $1,500,000 (par $50)..Sinae (50% pa tn) all owned 9 I y A, » 
Collateral trust $1,300,000 1899 ies $1,201 000 May i ios 
($1,000 and $500)-.-_ c*tf) Inverest at Ca , trustee 
Pennsylvania Motor Co jisi/ 1891 6A 60.000 Apr 1 1941] 
mort. (cannot be cailed) tf| Lack. Tr. acts Shei. Oc., Scranton, trustee 
Has Palmer & Beth list gold{ 1899 J 200,000 Jan 1 1919 
$200.4 mae aaqgoteeeah net Int. at U.S. Mtg. & Tr. Co... N. Y., trustee 
Eas&So Beth Tr ist M $500 906 5baJ 422.000 July 1 1 193¢ 
000 guar gold (91 ($1,000) c*tt (Girard Trust =. Philadeiphia, trus' 
jot ned heerll - Ronde Save ue 8. f. and are inot subject to’ call, Gr the 
wotal of 31.300, 000, $60,000 is reserved to ratice & enn. Motor Benes, 
2 in treas. and $1,000 reserved for small amt. of outstanding scri 
. Ill. Co. Issue is secured b Pit e of $2.1 159 £ 000 stock (entire issue of 
(new) Easton Transit Uo., 1 issue) of Edison —— 
stock and 2,400 shares (the entire issue) o 2 4 Motor stock. In 
Easton & So. Beth. Transit bonds is rable at office of Edw. B Smith & 
co Gntise. ne & 1. by endorsement 
" sinking fund o 000 ». a. commenced 
been retired. fonds are subject to call at 106 and 


Total E. Bond Int. ° . 
_— x14 U.Co. Con Bi. Tarde. P Patd Surplus: 
41 


19 160 $18 803 $224.963 $67.545 $00 000 ‘ 
1914 13.437 


13 862 67,806 60, 
Latest Earnings.—The surplus earnings of 150) ae Raeton Oo wed 950 1 El 
po as ec 
éric Co. for the year ending Nov. 30 1917 Sore Fit = 





ROAD.—Embraces practically the gy -) street railway system of Easton 
and West Easton, Pa, and Philipsburg, J.. with lines from Easton to 
Soushen. leg, all st ° Meats. and Pet go aan WS 

miles standard gauge; operates cars 
th Bethieberm and Allentown. ton 


lehem, Sou 3 passenger 
and 12 service cars 
OFFIOERS. bony a. R° Fehr, geeag ey Vice-P., S. A 
Hackett; Sec. & Treas., AH Sec. & Asst. Treas., 8. H. 
Sergent.—V. Free abi $11: V 08, p Bak: 0 OS Pt 1300. 


ALLENTOWN & READING TRACTION CO.—A trolley road 
ag IZATION .— incorporated 98 and leased the Allen 





town & R ng Electric Street Ry. for years from June 4 1898. On 
Feb. 8 1902 $2 leswod for 290 years the Kutztown & F ood 8 Ry. 
t, Heat & Power Co. Connects with United 


the —eetove 
Traction Ce. tracks from Reading, thus forming a through line from Alien- 
town to Reading. 

Notice of an increase in fare from 5 to 6 cents, ex : oe Reading 
and Rosedale, effective Jan. 1 1918, was filed with 


- Comm. in 
Dec. 1917. 

STUCK AND BONDS. Date. Interest. Oumsent - Maturity. 
Geodk..$750.000 (90r BEG) .0-- cece 3 8 coececsse Se sacccwine 
Alient & Kutz 1st M $250, 000} 1900 b5eJ-T $250,000 July 1 1930 
g. 9 eee 1,000_cpt! Interest as idelity Trust Co. Phila. - Waes 
First M Kutztown & Fleetw'd| 1902 5g J-J 200, Jan 1 1932 

200.000, guar p & 1___cpt 
consul mtge, $7 1902 586J-J 300,000 July 1 ise 
@ ($500 & $1,000) c&r_ ‘cpt Int. ae Inter. Tit. ins. +7 . Phila., 
d consol ‘mtge $300, 1907 5M-N 3,000 ‘May 1 1937 
Read - rustes. 


poe =F & $1, 000)... -c&r. tf{Berks County Trust on 
liene a. ney are sae yore a “g° 1 oe reeezes ve he» no 

q are ®u call a s uly no 
The mortgage bonds are eetoamabte St par 
EARNINGS, GS vor year end 


ing June 50 P dy ro $183,825; pes. 
$86,401; other income, 314, 463; int., renta 43” surp., $23,1 
7 oa uperen ves 39.66 miles main oh 750 dings —eote 


files; 
OPFICERS.—Pres., H. E. Abrens, Reading; V.-P.. W. D. Mohn; Sec., 
4a. K. H . Hamburg; Treas.. Geo, B Shaffer, Reading: Supt . ‘w.J: 
Bear, Kutstown.—V. 81, p. 1492: V - 82, p. 216. 

rc 


ALLIANCE, OHIO. 

STARK ELECTRIC | RR.—An electric railroad. 

ORGANIZATIO ted in Ohio and is a consolidation in Dee. 
1902 of the Alliance Elecute iy. and the Stark Electric Ry 

In June 1917 a general wage increase of 5. an hour was gran 

Rate Increases.—In June 1918 was authorized by the City ea to 
charge a 6-cent fare; rate for tickets was increased from 25 = $1 to ? e 
ae 2 Ry D. 2561. In July 1$18 was authorized by t 
Comm. crease passenger fares, effective Aug. 1 1918. v 107, 403: 
In pay Ole applied for authority to increase freight rates by 25 3a. 


107 83. 
BTOOK AND BONDS. Date. Interest. Outstandi 
00 250 


Oleveland, % 

v. Oo., veland. 
Bonds .—Sinking fund of 1% per annum from Jan. f 1911 to Jan. 1 1915 
and 2% — annum thereafter. .000 have been retired. 

Dividends.—First div.. % %, paid Juiy 1908: % % paid quar. to and incl. 

Jan.1916. In 4 ril 1916, 1%; same rate quar. to and incl. Apr. 1917; none 
since. a Kort 910 also a stock Lege of 25%. V. 90. p. 448, 700. 
EAR S.—For years ending Dec. pi: 


from Oanton to 
Alliance City 3 . 67 and 70-lb. T rails and 70 
b. girder . Total mileage, including double track, 36 miles. 
extension from Alliance to Marlborough and New Baltimore and even 
to Akron ts to be constructed: line partly gradec. 
© OFFICERS. —Pres., W. H. —- be w. m2 8. Weed: Sec., E. 8S. 
K. Ayers eae. F sa” Mowry. 
Dp. 


An 


Cook; Treas., S. L, Sturgeon: Aud., 
—V. 102, p. 977; V. 104, p. 2553; ve 106, Dp. 1es6L 


AMSTERDAM, N. Y, 
PR nil | POUNST OWE & GLOVERSVILLE RAILROAD = 
team and electric road. See statement in “Railway & Industrial 8 








ANDERSON, IND. 

UNION TRACTION CO. OF INDIANA.—A trolley road. 

ORGANIZATION .—Inco on May 13 1012 as a consciidation of the 
ld Union Traction Co. of Indiana (incorp. May 28 1903) Aer the Indiana 
Onion Trac. Co. (incorp. June 9 1903). per plan !n V.. 94, p. 1119. 1185: vs 
95, 819; and as a result of which capital was sposartalty 
legality of the consolidation was upheld in a decision by the ee. 
ses of Indiana in the fall of 191 The Indiana Union sreges, Co. 

reviously Union the Indiana my LL w~« Co. (V. 
tsasp, pioacts * nion ay Traction Co. - 96) and aia e 
(V. 82, p. 805, 869. 1041), ie atter company wae 
aaa 4 ie oe o Union Prac. at a rental (in addition to Operaving 
ins. oun bonds, oe). g gugiveiens to5% on Mano. Hartf. & Ft. Ry.’ 
$500 000 cum. pref. stoc 83, p.96. Theold Union Trac. Co. py LL 
wasa consolidation of the ‘Union rac. @o. of Indiana Gaecep. in 2 wae 1899). 
ond the Indianapolis Northern Trac. Co. (incorp in f 

the Broad Ripple Natatorium Co. and owns $7,000 of its 5% to 

Also owns the $100.000 ist M. 6s outstanding and $49.500 of che 350, 000 
stock of the Traction Light & Power Co. and a one-fourth interest in the 

United Tractions Coal Co., which owns and leases valuable coal lands to 
insure ie co. ite adequate coal supply. (See Shirley Realty Co. of Ind 
n Pp. 

Tne indianapolis Na eteans: Traction assumed payment of the prin. and 
int. of haif ($200, 000) of the bonds of the Broad Ripple Traction Co. (see 
under Indianapolis). 

Leases indisnepote Newcastle & East. Trae. Co. for 90 years from Oct. 25 
1912. Lease modified on Aug. 21 1914 and com. & pref. stocks of the 
ind. New. & K. Trac. Co. formerly held were transferred in satisfaction 
of obligations incurred in leasing that company and oemeetes that stock, 
and in building the Muncie-Newcastle line, and in consideration of further 
advances for im hh power facilities for that line, a total of ohows 
$521,000 (V. 1 ). Lease again modified as of June 30 1916 ih 
connection with the lease of the Muncie & Portland Traction Co. to the 
Ind. Newc. & Eastern Trac. Co., ai 200 bares. 

Fares.—In Dec. 1917 the Ind. P. Comm. denied the co. an increase 
in fare from 5 to 7 cents on the Broad Ripple line beyond Fairfield Ave. and 
increases to 6 cents on the local lines in Anderson, Muncie, Marion and 
Elwood, but permitted it to increase the rate for mileage books on its lines 
to 2 cents per mile, commutation tickets to 144 cents per mile (from 1% 
cents) and school posseneste to 1 1-5centsamile. Effective June 10 1918, 
was auth. by the Comm. to mg ag’ fares from 2 to 24 cents per 
mile for the duration of the war. V. 106, 2346. Early in 1918 was 
auth. to increase freight rates. In July 1918 applied to the Inter-State 
Commerce Comm. for authority to increase rates on both one-way and 
ae md ce and to increase class and commodity rates by 25%. 

: p 

STOCK AND BONDS. 


Date. Interest. Outstandt Maturity. 

Common, iy Ro a. Sa i J _eeesveks 

ot a. 3 See oe cnt, 72. IP 10, oan OD oe text 

ee ie ee er se “J 1903 5g A-o 1620000 July 1 1933 

000.000" ($1,000) gold__ tf / nterest a4 gore Trust Co., Ph stee. 

bd Sic inte aietaus ke be. wonH ae tka 
e r. ew 

lateral trust notes == . 000° July 1 1919 


nn ie .' nn:  cosseenmene 
Onneen St Ry (Mun) lst M\ 1897 68J-D 000 Dec 1 1927 
s fsub to call 105- Interest at eipbia. & Jrus & Safe Decode Co. 
$400.0 ry 328 900 10, May 1 1 1919 


as Os. Fas s trustee 
000.000 0 vuly 1 1932 
York, trustee. 





O00 ¢ (Si. '000){ Rauitabie Prust Co., We 


pm he yy ty J 








SEPP., 1918.) -_ELECTRIC 


RAILWAYS a 








“ye ona: 
P 1Y¥33 
Safe 


STOCK AND BONDS— Interest. 
ee North 54 A-O $500 
heey 1.000) guar as e*tf| D aur —_— i rast & 
RED A epo: a 
M re Sg vA pref s ye ber ais <oaratie ‘ 8 O08 See text 
Shoot) Soh it ot Guttd. Bav.& Te Oo. Olev,, teanes 
pies tt & v. r.Co. 
wire: SM 1906 5 g JJ 925.600 Suiy 1 1936 
ann d (i i. ver | Int. at Fidelity Trust Coa., en a trustee. 
a ee atatoriumistM)| -... M-S 35,500 Mar 1 1931 
y Un.Tr.Co.of Ind.; Int. at gon nf SR we indianap.. trustee. 
pA tee, Ad on 2d “~. stock are semi-ann in 
1913, ——- upward to 3% oanel-hammniie te in Suly 1! 1918 and ee yd 
Bonds the ind. U. Trac. bonds of » $3,380, ere reserved 
for extens. and impte., but under terms of consoli 2 agreement of 1912 
these bonds have been canceled. $479 000 are held alive in the sinking fund. 
Sinking fund, % queue of —— bonds, became operative 
on July 1 1904. is to be invested in the bonds 
int., and bonds may be drawn at 105 and int. on any 4 =. 
nion ey Co. of Ind. Gen. M. bonds in ———. 
pees secure the collateral trust notes; rema! 
‘or under! bonds. See V. 71, p. 1013. Bonds are listed on 
Ss Ex The Indiana Northern Trac. — mds are subject io. call at 
105 and int. on six weeks’ ue. They a nteed princi 
terest by Indiana Union Traction Ge: 5 a The 


to call at 105 and guar., p. & i., | 
ot ist * ds originally matured Mav 1 
— << ay 11919. The coll. trust notes were issu 
derson Elec. St. Ry. ds which 
fell ‘due Sai "HI 1947. I =. wae extended to July 11919. They are 
$150,000 Un of Ind. pth pn M. bonds. 
None since. 


Set pret. 6 stock to oe Anes 1914. 
ref. —— have not Seen gant eee July 1 
ear, incl. Muncie-Portland fine from July 1 1916: 
et (after Other my A nine —- 


Year— Earn Tazes Income. Pt acre 
1917-_--.-$3,066 ,467 $900, 368 $16,531 sa74, eer $59, wor at} 649 
1916._.. 2,789,341 1,036.9 10 16.983 2.227 

carried in 1917, 19, > 16, against 18,489,915 in ole 
sete au: —Owns the follo M e-Anderson-indianapuiis, 

5634 miles; Lg es a 53% men: Alexandria-Elwood- 
Tipton, 20 miles; lis- Kokomo-Loganspor 80 
Peru, 19% _— fa nion City, 33 =< ga fo Bang me 
944 miles; 10 — of city lines in Aameen: 144% miles in Marion; 
16 miles in ) at Ye 4 miles in Elwood; cotal . 343 miles of interurban 

44% miles of city lines. Also leases M Hartford City-Bluffton 

e, 42 miles; Indianapolis-Newcastie-Muncie line 62 4% miles, and Muncie- 
Portland line, 32 miles; nd total, miles. ‘Thro cars are run be- 
tween [ndianapolis and Fort Wayne in co ~ om with the Fort Wayne & 
Nor. Ind. Trac. Co. Provides package freight service between Indianapplis 
and wy a= agg oor os Logansport and Peru, and to all A. er 

ts on ae ee, thro t service between In- 
napolis on gs ay contract until my 1933 cars are run 
over tracks of Indiana a” Indianapolis. Carries ezpress 
matter per contract th Wells, Fn mare Oo. A large central 
power station, with necessary acca ti at Anderson. operated on 
2 eep-ouace aoe system, SS aes 19 sub-stations, likewise eq ulpped with storage 
HOUIPMEN NT Jaa 1 i918, 95 city cars, 53 suburban, 93 interurban, 
‘ht and 89 service cars; 


1915, but were ex- 
refund a like 

They 
secured 


ofa onan on oe 
REPORT .— 
Calendar Gross 


OFFICERS.—Pres., A. W. Brady, Anderson; V.-P.. Fa BMggter. 
Marion. Sec. & Treas., Wm. H. Forse Jr., Anderson; H. 
eg General offices, Andermon. Ind.—V. 104, p. 1046; v. Mos,’ D. 499: 

- 106, 87, 1681, 2346; V. 107, 83. 


1) lodinuapetie Newcastle & Rastern Traction Co. 
Union Traction Co. of Indiana on Oct. 25 1912 for 999 years 
The lease Ft for the payment of all taxes, interest on bonds, a sum 
5 tt to 5% on the pref. stock, and a definite annual Poa’ = of 
~. the com. stoc A further Oe a to ee a year, is 
able under certain conditions. Compare V 
1914 the So Means & Portland Traction Co. a. 908 yo Bi from June 30 


ORGANIZATION. -—Incorp. in Indiana on June 10 1912 as successor to 
the Indianapolis Newcastle & Te & Toledo Elec. had sold at foreclosure. Has 
pevate right-of-way minimum width 66 ft. except in cor te limita, 
ere shortest Sramchise expires Apr. 7 1933. Under favorable contract 
with 1 Ind. Trac. & . Co. extending to 1933, operates through city into 
Indiana Gomueen’ terminal. 


polis 
STOCK AND BON a Date. Interest. O00 Ol ja. 


Common $500,000 ( ($109 
Pref $500,000 5% cum ($100). ---- _------- Ses text. 
First mtge $1,500,000 pr 1912 6gJ-D 1,200:000 June 1 1919 
IR coun iin tosh ade aia i. -~ Fidelity Trust Co., Phila Trustee 
-—Remaining ist M. bonds may be issued upon fulfilment o 
certain covenants for 75% of cost of extensions, impts., betterments or ac- 
quisition of unencumbered properties. Red. as a whole (but not less) on any 
=, epee twee notice at 101% andint. V.94, p. 1695. Nosink. fund. 
AD.—Included in Uniun Tractiun Oo. of [ndiaua.—V. 94, p. 1565, 
1628. 1695; V. 96, p. 135; V. 100, p. 982; V. 102, p. 2341. 
(a) The Muncie & Portland Traction.—A trolley road. 


ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties ual, 
Lease.— Was | as of June 30 1916 for 999 years to the Indianapolis 


Newcastle & Eastern Trac. Co. In connection therewith the co.'s capital- 
ed from $1,000,000 stock, all of one class, to $5 

,000 common. The lease provides for the payment of 
all taxes, a sum equal to 5% on the . stock, a definite annual payment 
of Seat u and the poyment ofaf er amount up to $17,370 a year con- 
ti 2 Foo ~o n conditions. 

OFF E. B. Ball; V.-P., W. O. Bell; Gee... A. Ball; 

all all all of Muncie. Ind.: Asst. . A. Forse) Jr., Ander- 

on, = he as 3 82, p. 1438; V . 102, p. 2342; v. 106, - 1037, 1901. 
abil sah te caleba 


ANNISTON, ALA. 
ANNISTON ELECTRIC & GAS CO. 
Merged in Maree 1915 with the Alabama Power Co., a subsidiary 
Alabama Trac., Lt. & Pow. Co., for statement of which see our 


Industrial Section.” 
 —— ——_ 


ASBURY PARK, N. J. 
ATLANT 1c. HoAst ELECTRIC RY,— Trotter 
ORGANIZA -—In ted in New Jersey | on Dec. 8 1905 as suc- 
cessor to the A daneis Coast Electric Railroad Ze-- sold under foreclosure of 
the general m of the latter. Leases the Seashore Electric Ry. of 
Asb Park un une 6 1937 at $10,000 per vane and owns $150,000 of the 
$200, total capital stock of that company . ng net rental $2,500). 
one owns all of the stock of the West End & Branch Ry. and of the 
& Sea Girt RR.; the former is — from Aug. Zz 1896 until 
Saly if 1 eg * at a nominal rental, and the latter for 99 pO Fears at 6% on stock 
pee Sue. 2 1898; both stock and bonds of Asb. P 
re stock ($100,000) of bev) Aceate Coast Electric 
at the electric lights y Park. qiilenhurst, elmar, Ocean 
, Como and Spring mY psa. ac. Co. (capital $100,000) . 
from B to the Atlantic 
aoe Soe aif at 99 years; and 44 are owned. Franchise in 
in 1947; in Asbury Park in 1937; = mah Branch, some ex- 
Sans yt Pe ual; in Ocean wpe. ual; in Sea 
pag in 1926 and 1956: franchises of are perpebual. 
n Dec. 1 1916 the Supreme Court a ‘Prenton aside an 
order a ‘the Board of P. U. Comm. requiring the comp: a A ve transfers 
in Asbury Park and Bradley Beach, holding that the utility cannot 
violate a contract between the oy’ and the city by Imposing addi- 
tional burdens or lowering rates, unless the compeny consents. The case 
is now pending in the U. 8S. Supreme Court. 106, p. 2755. 
Fares.—In Aug. 1918 applied to the N. Ps P. U. Comm. for auth. to 


of . 7 
“Ry. & 


jncrease fares from 5 to 7 cents. V. 107, p. 801. 
eTocs 900,000" ($100) Date. . Interest. Cneene fomarty. 
Stock e 7 YY ea eee 
First mortgage ¢ 1 660 \ 1895 5M-N 1 00 O00 a Ya 1945 
natin teed $1.000 +{Lnt- ae Columbia Trust Co. N. ¥ ay. Joa 





STOCK AND rere 
General m: 
gold 


Outstanding Maturity . 
$i oe. 000, ‘July 1 1945 
Trust Co., N.Y.,Trustes. 


1919 


Date. Interest. 
1906 5 = 
fj Interest at 


1892 68J-J 
ee se Int. at N. m2 aha Co., 
aided ° 301 000 June 1 1945 
pKa ae = bury bony t oC NON Tastes: 
RSE aE 8 my = m Tr. Co., os 
Neptune Electric Go._______. ____ S600 ‘.acnbadine 
the $1,000,600 isk 64, $200,060 00U are reserved to retire a like 
amount of Seashore - 6s. The latter are ee to call at 105. “They 
fell due originally in San. 1917, but were extended to Jan. i 1919. Entire 
bonds ($50,000) and stock (S100. ,000) of the Asbur: y Poe k Sea Girt and 
entire bonds and stock of Seacoast ion - ($100,000 each) are 
deposi under the new Seamed ae mortgage 
Dividends.—In 1906 and 1907, poe: In pint gh 3 bs pone snc. 
ROAD.—Belt line in Asbury Park, 5.85 mil es; Asbury Bann 9g 
Bay r! ore Long Branch, i460 60° mil es; Asbery Park to pate 
14.16 mil total track, 36.08 miles. Connects at Pleasure Bay wit 
New York & Long Branch Steamboat Co. 
REPORT a ene. irs 3l: 


917. . 
Gross earnings ..9434. 934 $40. Sos $400 007 28,763 $437,856 $427 883 
Oper. expenses__ 373,711 273.299 255.872 248.953 236.783 225.683 


Net earnings._ $51,224 $147, 409 $153,135 $179,810 $201,073 $202,200 
on 1917 wane. income =. ge cmed c harges. $107 685; d . ficit . $85. f 570. 
—-t Tes., y° ec reas. e 
p. 1435, 1722: V. 106, p. 2755: V “107, D. 801. me 


ASHTABULA, OHIO. 
ASHTABULA RAPID TRANSIT Co. 

Feb. 1907 of this road was acquired by L. A. Robison, Pres. 
and associates, 1800. 
STOCK AND BONDS— Date. nterest. 
Ist mtge. 875.000,” gold| _iddi Pion ee 
m .. ‘0! g 5 uly 1 1921 

Sera: ct&r Int. tral Trust OC 
24 ‘mige, $500,0002227° }rat, ae Gen ae 


tee, N. 
7,000 Sept 15 1927 
Bonds .—$75,000 2d m 


the 


1914. 1913. 1912. 








Outstandi Maturity. 


-3 
Van ogell, 8. & T. ore Sleveland, — va 
are reserv or or liens. Ils 
bonds originally caluted daly tt 1 igi but were extended 10 years to July 1 


EARNINGS.— Years ending Dec. 31: 


Cal. Years— Gross. Net. Interest. Bal., our. 
ARAB eee $104,242 $22,270 $5.8 898 325 200 def.$8, 
| SET APE 100,195 32,720 751 23,217 2,752 
RE 80,711 22,733 atial ISTH 
ROAD .—O aed p of track on 5% miles of street. 
OFFICE RS.—Pres . A. Robison, Pittsb B. 


& Treas.. 
Morxin, Plstabargh: bugt., hobeet Psekee bebe 0 ee Ta. 


PENNSYLVANIA & OHIO RY.—A trolley road 
The same interests control the Ashtabula Rapid Transit Oo. 
Receivership.—On June ih. 1917 a? Roberts of the Common Pleas 
Court at Conneaut, inted Supt. Palmer Wardman receiver, on 
application of the Gitisene avings & Trust Co., m 
a spatches stated that ‘‘the action came about thro 
stockholders to defer the payment of interest now 





trustee. 
why orts of Conneaut 
V. 104, p. 2553. 


Cueeno O . Maturity. . 


Stock ($100), $1 800 ,000 auth. 
First mtge, . gold, 


e . & Tr. Co., 
ARNINGS.—For calendar year 1917, gross, $1 16,027; net, $20, 759. ie 
191 16. aa. $119,576; net, $37,32 

OAD.—Owna and operates oe ‘Conneaut city line, 3 =. and has 
built westward from Conneaut to Kingsville & Ashta bula, 13 miles, and 

ih from Ashtabula to Jeffersoa, 10 miles; ogeel. 7 miles 
OFFICERS. —Receiver, Palmer Wardman; A. “Robison, Pitts- 
paren: Sec. & Treas., 'B. Morris, Piteberg “office at Ashtabula.— 

- 82, p. 929, 987; Vv. 104, D.- 2553. 


ATLANTA, GA. 
GEORGIA RAILWAY & POWER CO. 
OBGANIEAT ON B- in Georgia on Oct. 16 1911 to take over 
(V. 93. D- 1191. 1725): 


the foll ropertios 

Atlanta We at ec. Power Co. ter-State Power Co. 

Atlanta —— & Elec. Power Co. ah River Power Co. 

Georgia P South Oarolipa Power Co. 

In Sune: 1916 purchased the Gainesville Ry. & Power Co. (see p. * ot 
Ry. Section’’ for May 1916) for about $180,000. V. 103, 144. 





“El. 
In Jan. Pie td com me eorugeny acquired all the interests of the yee & ght & 
Power Co Power Co. and the J. B. McCrary Co. art- 


well, 
Also leases the G Railway & Electric Co. (see below). 

In July Pir. issued $2.500.000 6% collateral gold notes to erosite in 
part for imaprovemsense one new construction estimated to cost $4,830,000. 
See V. 105, P, oe » Dp. 1569. 

On Aug. 17 PY tind ~ AN RR. Comm. auth. the co. to increase its 
electricity and gas rates, effective Sept. 1 1918, with the recommendation 
that the Atlanta City Council permit the co. to increase city car-fares to 
6 cts., the Comm. holding that it was without jurisdiction to pass on that 
question. Instead of authorizing the recommended increase in railway 
fares the City Council, over the Mayor's veto, on Aug. 29 1918 instituted 
injunction proceedings to stay the proposed increases in electricity and gas 
rates and asked that the Court decree the action of the RR. Comm. to be 
null and void. V. 107, p. 1003. The company has petitioned the State 
Superior Court to compel the RR. Comm. to take over and decide the 
a eS uel city railway fares. V. 107, p. 802, 905. Compare 

106, p 


STOCK AND BONDS— Dale. Interest. Sry ds Maturity. 
Common, $15,000,000 ($100). coun June ow See cacckuneue 
i wage ity i pt Newest yh eee Q-J 13's ono See text 
Mo ery mates $30,000, 1g}, i914 Bs A  12°971'500 “Apr 1 1954 

tens ake fund -- © Int. at Fidelity Tr. Co., Phila.. Trustee 
& El P ist M} 1903 5 J-J t 400.000 Jan 1 1943 
oe ee ($1,000) ._c*cpt{Int. at Columbia Trust Co., Y., Trustee. 
Collateral fold notes $2, -}1917 686 F-A 2.500, ‘000 Feb 1 1920 
000 i RRR tf{Interest at Drexel & Co., Phila , trustee. 


- and common stocks have both received 4% 
oer annum f © years the 2d pref. stock becomes com. stock. 

Bonds. mM Or as 2 $30. 000. First and Refunding Mtge. bonds, $1 ,367,- 
000 are reserved to retire prior liens, $3,334,000 are to be p ed as 
and when issued on account of additions as ‘security for the collateral 
gold notes, and balance is for future additions, &c., under 0 
oo al Eestrictiohs. Subject dk call at 102% and int. on April a LL 


1923, thereafter at 105 ond —. one > are mentee. 
callable ,+ aniing fund at sam tae 
paym ments are oS ‘allows: 1919 te to i924, 375, Soo. igas vied. $1 

to 1953 25.000. Coupon bonds $1,000 or £205 15s. 3d. 


or £102 17s. 74! Of the $1,100,000 outstanding > Blas Ridge les Se lst 
mtge. bonds, due July 1 1940, $863,500 were stamped and purchased by 
the Georgia Ry. & Power Co. as per agreement made by Georgia Power Co. 
dated Oct. 1 1916. Remaining bonds were called for payment July 1 
1917 at par and interest. Both Savannah River Power mortgages were also 
called for payment in 1917. The Atlanta Water & Elec. Power bonds are 
subj. to call at 105. The issue was originally for $1,500,000 but has been 
closed at $1,400,000. Sk. fd. Jan. 1 1908 to Jan. 1 1917, incl., $5,000 per 
thereafter until maturity, $10,000 per ann See V. 102, p. 1540. 
$76, 600 in sink. fd. Colletere, notes of 1917 1 are to be secured by deposit of 
$3,334,000 Ist & Ref. bonds. Callable at par and int. in amounts not 
less than $500,000. They are free of any tax other than inheritance tax, 
which the company may be required to withhold. 

Dividends.—An initial div. of $4 70 per share was paid Jan. 20 1913 on the 
Ist pref. stock, cov the 9 2-5 months since it was issued (March 1912). 
In Jan. 1917 paid 3% on account of accumulations (24%). Has since 
Regular quar. divs. 


paid 4% additional on account of accumulations. 
o 1144% have been paid since April 1917. 











6 ELECTRIC 


RAILWAYS [Vou. 107. 











REPORT.—Of combined proper ( A017, i a in V. 106, P- 1569): 
Caiendar PL. = om Renta et 


Year— Ss. yt A. k. Fds..&c. lus 
| TE $7 “307, 39 $2, 915, St97 $189,271 32. 485,242 $61: ,626 
Se ns sii silent ties ip 0 6.98! 709 3,076,929 120,359 2, oe 681 813.607 
) | 7 7.657 2,795,576 75,340 8.742 492,174 


Passengers <a pm city system) in 1917, 72, 078 392, against 66,- 
520,050 in 1916. 

PROPERTY .—Total miles single track, 247.706. Standard gauge 
70, 80 and 90-Ib. rails. Owns water power ‘sites in Rye gem orang Georgia 
capable of an eamnte development of over 577,900 h. p.; present develo 
ment, 160,800 h. p. Transmission and distributing ied aggregate 676. 5 
miles. The interurban line from Atlanta to Stone Mtn. was completed in 
Nov.1913. The hydro-elec. plant at Tallulah Falls was placed in operation 
April 11914. The sixth and last unit of 12,000 k. w. of this development 
is expected to be ready for service by the end of 1918. 


oo. oe san hair. of Board, H. M. pian: Pres., P. 8. Arkwright: 
V.-P Gen. Megr., G. W. Brine; V.-P. & O Mgr., W. H. Glenn; 
Sec., We. H. Wright: Treas., I. 8S. Mitchel] Jr.; fe i fi. Flynn; all of 
Atlanta.—(V. 106, p. 1688; V. 107, p. 401, 696, 802, 905, 1003. 


1) Georsig Railway & Electric Co. 
—QOn Jan. 30 1912 the stockholders of the Georgia Ry. & Elec. Co. 
approved the 999-year lease from Jan. 1 1912 to the Georgia Ry. & Power 
which provides that the latter com a = guarantee al! the fixed charges 
and divs. on pref. stock and divs. of com. stock, the holder of each 
S100 com. having received. as ee Ba fn consideration for the lease, $3. a’ s 
lst pref. and $125 in 2d pref. stock of Georgia Ry. & Power Co., V. 
. 982, 1119. The shares of the Atlanta Gas ht Co. and of the Attaats 
orthern Ry. are not included in the pepusioes demised under the lease, 
but the lessor assigned and transferred to the lessee, for and during the term 
of the lease, the income arising from any and all of the said shares. 
ORGANIZATION. anew. in Georgia on Jan. 28 1902, and on aoe 1 


1902 took ove: the Atlan & Power Co., the Atlanta Rap. Tra ~ 
the Georgia Electric Light Co. and the Atlanta Steam Co. Franchise 
for — ~y part petual; others 50 years from August 1899. Com- 


om Ss serent lway. electric-light, gas, power and steam-heating 
terests of Atlanta and Fulton County. y terms of the ogy hy 
—s. ee the company paid the city a. yy $50 


agreed 00 pay ® tax o8 gross receipts of 1 % first 3 years, 2% 
Weths nants) pense end Bu tharaher Vis par Tal ine. 190 903 
both pre’. and com. stock were listed on taoken' Block Exch. V. 75, p. 84 


—_ fa “— listed on - Louisville Exchange. 
OS acquires 9 he entire capital stock ($600,000 6% pref. and 

31.014 ‘625 ae: ) of the Atlanta Gas Light Co., com prising the gas busioss 
Atlanta and v ity, by exchange of stock, x Vv. 76, 


The gas company, however, maintains a aapesete ration. 30 sous 
entire capital stock of the Atlanta Northern Ry 
SPOOR AND BONDS— Date. fated. Outstand 808" Maturity 
 ' Sa eee ad $8,514 See text 
Preferred 5% non-cumulative| .... 5 2.400.000 See text 
$2,400,000 (par $100) _---- 
& imp mtge $20,000,000}, 1909 5 & 3-3 4.710.000 Jan 1 1949 
gold ($ ) nt. at Amer re) B Trus 


0., Boston, tee 
5,760,000 Jan 1 ps3 


cons mtge 1902 56 J-J 
old sink fund ( 100) oe Int. at ola Colony Oo., Boston, Tru 
adlanta Street Railroad first 1800 6g3-3 225,060 July ‘ 1930 


mortgage gold (par $1,000) {Int. 


A 
Ati Cons St Ry 1st consM$2.- 1 
500,000 g($1,000each) -.c* okt t payable in N.Y ae. ce 
o 


& Dep pd ony 
Georgia Elec t Co lst M 1900 5g J-J i,890;000 July 1 1080 
y Trust Co., Boston 


Ligh 
$2,000, 000, gold, subject tg Interest at Old Colon 
Light Co, ist 1 1.150. 900 June 1 1947 
, Trustee 


call at 105 Tr 
tlanta Gas-Light Co, iat Ma 1897 5g3-D 
$1, 150. 000, g ($1,000) ..c* [Interest at New York Trust ,or 
Bank of Scotland, Londoa, ae 
the $11,000,000 Georgia 


cejbonds- or ithe $11,000,000 Geor Railway &k Electric Company bonds 
osed mtge.) 0 are reserv 
balance has been retired. 


events io N. Y. at fg peo Nat. 
teal Pepe Co: BN Y. 


900,000 Jan 1 "1939 
pret Co. an 


to retire under ms liens; 
ed. on any int. date at 110 and int. A 
sinking Sung became operative in 1907 ae | retires $10,000 of bonds 


each year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 
1918. my = Y er $50,004 ,000 annum thereafter. 74, p. 629, 727. 
fund of 


1,000 bond on the Ageate Gas Lt. Co. bonds 
is operative; $231,000 bods in fund. Atl. Consol. - Ry. bonds are red. 
as a whole at 107 but $25,000 in Jan. of each ha for sinkin fund at 
at 105. Of the ref. & impt. mtge. pends. $11,230, are reserved to retire 
lor liens (including the $400,000 Atlanta = Northern bonds) and re- 
Seindor 6 ‘or extensions and improvements up to 75% of actual cost. _ Bonds 
are subject to call on 50 days’ notice at 105 and fat.; -: @ sinking fund of 
1% of Done bonds out Ls in 1910. $239,000 retired by sinking fund. 

vidends.— Dividends are now paid under lease (see above). For record 
of dividends paid prior to lease, see this section for January 1917. 


EARNINGS.—Included in report of Georgia Ry. & Power Oo. above. 


ROAD .—Owns 210.555 miles of track (single-track basis). 70, 80 and 
90-lb. rails. 357 passenger and 22 other gare. 2 power stations. 
wen wae — Frank E. Block; V.-P . Glenn; Sec. & Treas.. 


. H. Wright.—V. 100, p. 733; V. 106, p. 710; V. 107, p. 401. 


"® Atlanta florthern ailway Co.—A trolley road. 
ba ee ha TION .—Entire stock is owned by the Georgia Railway & 
_.m raeas suarantess the bonds. 


SOCK AND BONDS— _ Date. Interest. ouio0 Staturtty. 


1904 5¢4J-J 
Int. at Old Netear Tr. Co 


age $400,000 ¢ 
£000? and -000) olde) 
—Are guar., p. 


4 end., by the Ga. Ry. & 5B Co. Aresub 
to ag ge 4 int. date ay 10 and int. A sink. fund of x 000 per ann. 
i $55,500 bonds are held alive in sink. fund.V 79, p. 680, 
INGs: a years cating De; 31: 

— Net Tazes. ,&c. Balance. 
ee eee oe $141, 5537 $33, 220 $5,430 a 385 def. $595 
aaa Spence 126,207 3! 932 5,528 27.503 def. 5,099 
Raha pe totite 122,634 277 1,748——_ def. 4,471 





ROAD .—Operates 18 miles of i, fs Atlanta to Martetta, 15.2 miles. 
which are owned and mostly on private right of way. Has arrangemente 
with Ga. Ry. & El. Co. for terminals and trackage rights into the city o/ 
Atlanta. Shendard gauge; 7 cars. Commenced operation July 17 1905. 


—V.79,p 
RR 


ATLANTIC CITY, N. J. 
ATLANTIC CITY & SHORE CO. 


ORGANIZATION. ~ incorporated in 1909 in Delaware. Owns 2,995 of 

the 3,000 shares of the Atlantic & Suburban Ry. Co. stock and a majority 

of the stocks of the Central Passenger Ry. Co. ($40,000 eee and Atlantic 
i 


City & Shore RR. Co. Al 
eaes of Aclentic h ‘ate sail of the $591,160 outata. ng lst mtge 


STOCK AND BONDS— "gas eat 
Stock, $1.000,000........._- — te Ado ney: sawn 
Coll trust, $591,100______- tf 1910 , Sbe text 


591,100 
The collateral trust 4s are secured $01. 100 Atl. a Sub. Ist mtg¢e 
bonds and 2,995 out of 3, 600 oO shares of stock of that company. They fall 


one Feb. 1 1928 or Feb. 
OFFIOERS.—Pres., A. E. Kohn; Sec.; L. R. Isenthal: Treas.. 
I. L. Stone. 
Bd Atlantic City e Shore RR ae electric r 
—In ue Dec 1915 w detent Ited, due largely to 
losses caused by jitney buses. J udge Clarence ' L. Cole was on sintex re- 


ceiver. The following bondholders’ committee was organized: Geo. Burn- 
as et H. Bachman, Tilghman Johnson and John Mcllhenay. 
ORGANIZATION. —Incorporated in New Jersey Oct. th 
charter. Leases aay City & Ocean Clty” RR. an Ry ms 
ow—and owns $218,500 of the éommon stock of the Atlantic City & 
Goenn City Comper - wae holds all the stock and bonds of the Atlantic 
& Ocean © R. - 85, p. 158. Cent. Pass. Ry. is operated under 


agreemen 

Contract with “est Jers Sea Shore RR.—An 

eatered into with the 2 Jersey & Sea Shore ~~ 
Atlantic 4 ‘tne of (he latter road, running from Xaancs Cc 
pert, 8% miles, is operated by this company. 


has been 
* ee, the 
ty to Long- 





Fare Increases.—On Nov. 51917 the Bd. of P. U.Comm. of N. J. auth. 
the co. to raise the round-trip fare between Ocean City and Atlantic City 
from 50 to 60 cents, or double the existing one-way fare. In May 1918 
was auth. to increase the fares between Atlantic ‘ity and Pleasantville 
2 cents and to increase rates in all other zones affected 1 cent for every fare 
collected , on sale of strip tickets at 6 for 60 cents to <~ i. Vv. 106, 
p. 2122; 107, p. 290. In July 1918 notified the N. J. P. U. Comm. of 
an akon from 5 cents to 6 cents, effective Aug. 6 isis, in the zone ex- 
tending from Inlet ot Sees City, to Savannah Ave., Margate, and 
in the Savannah Ave ort zone. V. 107, p. 179. These increases 
have been suspended until Oct, 13 1918 pending a — by the Comm. 
A hearing was to have been held on Sept. 24 1918. - 107, p. 801. 


STOCK AND por... Date. Interest. SIE dei ha Maturity. 
Stock, $1 008,000 (SlGGlsnce secs davarce Dh EE sink mcrae dite 
lst mtge om coll trust ‘deed 1905 524J-D 50.000 Dec 1 1945 

$1,000,000 ($1. 000) §- e*tf/Int. at Girard Trust Co., Phila., Trustees 

Bonds..—No sinking fund, but can be called at any time at 110 and int. 

ROAD.—Operates 47.45 miles of track in and around Atlantic City, in- 
cluding a road through Pleasantville, Linwood and Somers Point, to Ocean 
City, the latter two points bein; connected 2 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City R 

EARNINGS.—For cal. year 1915, gross, $452.678: deficit after deduct- 
ing taxes, rentals, and int., $60,128. In 1914. gross, $632,728: net, after 
taxes and rentals, $66,392: int., $47.500; surplus. $18.892. No earnings 
pee siege Bren tn of receiver 

aap ge | Vv. Spe a as Evans; Sec.,J.M. 
PB ni Aang Sean. . Stone; Gen. Sup . J. Purinton.—V. £01, P. 
1806, 1884; V. 106, 7 ga 2343; Vv. 107, as ia. 801 

(a) Atlantic City & Ocean City Company. 

The Atlantic City & Ocean City Com _ was organized in Delaware 
and owns the entire 180. 000) co an the ($180,000) bonds of the 
Atlantic City & Ocean City RR. Scan them as security for the 
collateral trust bonds below. O the cousenen stock of the Atlantic City & 
Ocean City Compa nye $218,500 is owned by the Atl. City & Shore RR he 
latter leases the Atl. City & Ocean City RR. for 999 years, the rental be- 
ing $19,500 per annum, and an additional contingent sum equal to 33 1-3% 
of the net surplus, but not to exceed $25, per annum 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Cosson. SEGRE ceded cane woaennn $226 O08 PINES Ae “ 
Pref S% 200-Cusl Seoee<t ate eeeeece 8=©—- SER twoetonsne 


Collateral trust gold $500 shake, 5 M-S 350 
000 redeemable 110 & inttt Ghee Trust Co., panei, 
Stock.—The pref. stock is redeemable at par. 
ROAD.—The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great a ere Bay on bridge and trestles, 
to Ocean City. Rails, 85 lbs. V. 85, p. 158; V. 87. p 
© OF FIOERS.—Pres, Penrose Fieiser: we. J. Mu ‘Campbell: Treas., 
Irvin L. Stone. 


2) Atlantic & Suburban Ry. 
RGANIZATION .—Incorporated in New Jersey Dec. 7 1908 as a re- 
organization of the Atlantic Oity & eerie Traction Co., sold under fore- 


Mar 1 1947 
Trustee. 


closure of Ist mtge. V. 87. p. 1237 2 

STOCK AND BONDS— _ Date. Interest. Oupetenting. Maturity, 
Seok, G7 00 BOe ee isaakees thas * eewekuk ji) )  ZPeekeene* 
First mortgage, $650,000) 1909 591, (100 | Sus 1 1929 


($1,000) c*tf /. Wace Eee 
Prior lien M, $100 , Suar 108.0 000° Feb 1 1925 

ei. by AC& PG oes 

s.—Bonds have no sinking fund. V. 87, p. 1237. 

EARNINGS. ig =? calendar year 1917 age 2m. $22,155 
other inc., $3,036; interest, taxes, &c., $37,812; joss, $12 

ROAD.—O tes 16.13 miles of track i Atlantic "nag 
ville, Somers Point and Absecon. Standard gauge, 80 ib. 

OFFICERS.—Pres.. Harry E. Kohn; Sec., J. M. Campbell Treas., 
Irvin L. Stone.—V. 87, p. 1299, 1532; V. 88, p. 881; V. 90, . 1424. 


46 
Int. at onbndee Tr. Co 
it of 


‘a =! Pleasant- 





AUGUSTA 
AUGUSTA-AIKEN RY. & ELEC. SS. 
ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 and is a consolidation of the following companies: 
Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co 
Augusta & Aiken Ry. Co. North Augusta Elec. & impt. Oo 
Owns and operates entire railway systems of Augusta, Ga., and North 
Au ta, 8. C., and a line from Augusta to Aiken, S.C. Also furnishes 
electric light and power service in Augusta ond its suburbs and owns 
wn wae A le real estate in central 
Augusta expires 1939; electric-lig 


pore of Augusta. Railway franchise in 
ting franchise runs until 1939 o longer. 
Interurban division is on private right of way. V.92.p 1177. Alsoowns 
the $500,000 com. stock of Georgia-Carolina Pow. ©o., incorp. in So. Caro. 
to construct the hydro-elec. plant on Savannah River, Lew was placed in 
operation Feb. 6 1914 with an initial iastallation of 14.000 h. p.. ultimate 
capacity about 28,000 h. p. Operation of this plant was taken over by the 
Augusta-Aiken Ry. & El. Corp. on my 11914. The company guarantees 

rin. and int. and sink. fund on the Ga.-Carolina Pow. Co. ist M. 

arly in the fall of 1916 Gaaeeet of ite holdings in the North Augusta Hotei 
Co. and North Augusta Land 

Ono June 23 1915 one sigekeaol. a authorized an increase In the 6% cum. 
pref. stock from $1,5 00 to $2,250,000, the new stock belag issued in 
cuchange for the Ey 000 pref. tng of the Georgia-Carolina Invest. Co 
(a holding co. ee gi controlling the Ga.-Caro. Power Co.), which has 
been dissol ved. 0 p. 1830, 191. p. 283 

Fares.—On Mar. | 1918 increased fares from Auguse to Aiken, 8. C., 
from 25 cents to 40 cents, with the approval of the S.C. RR Commission. 
In Sept. 1918 applied to the Ga. a. Comm. - a, ‘to increase fares im 
Augusta from 5 cents to 10 cents. . 107, p. 1194. 


STOCK a D ay , oy Interest. Outstanding. Maturity. 
Qowmos $2.2 000 ($100 Ss ee kT Breese 
Pref 6% cami ee. 250. Ost 00) .. Q-M 2 250.000 See 
mtg 67 00.000, a, 1910 zJ3-D 2.939.000 Dec 4 1986 
LAE dgiitaucad & r*tf | Central ‘Trust Co., New York, 
Augusta ay. & Elec = M 1 g J- 912,000 June 4 “1540 
$1,000,000 ($1.009) .c*atff{Int. at ae: Tr. & Dep. Co., Balt., Trustee. 
Ga-Caro Pow Ist M $5,000,- 
000 g ( and $1 000) 5 1912 6J-J 2.759.000 July 1 1952 
guar is ?#| Central Trust Oo.. New York Trustee. 


Bonds.—Of the $7, “500. 000 lst mtge. bonds, $80,000 are in treasury, 
and $81,000 in sinking fund (not incl. in amount reported outstanding) ; 
$912,000 are reserved to retire Aug. Ry. & Elec. bonds and balance is for 
additions, &c. Subj. to call asea whole (or 1n part for sunk. fd.) at 105 and 
int. on any int. day on 30 days’ notice. Interest is payable at Redmond 
& Co., New York. Sinking fund began in 1916, te me & for payment of 
$25,000 per ann. Ist 5 years, increasing to $40, ‘600. $ and $65. - 
for each successive period of 5 years until maturity oF ane of R 
1177. Augusta Ry. & Elec. bonds can ve called in 10, 20 or 30 years Boks 
date at 105 and int. on 6 months’ notice; sinking fund of % of 1% began 
June 1 1905 for 15 years, 1% for next 10 years and 2% or remaining 10 
an 1 so ,000 (not incl. in amount outstanding) was held in sinking fund 

e 

he Ga.-Caro. Pow. bonds are subject to call as a whole, or in part, for 
sinking fund at 105 and int. $53,000 are held by A.-A. Ry. & Elec. Corp. 
and $14,000 are keld by trustee for sinking fund (not incl. in amount 
reported as outstanding). Sinking fund began in 1918 and will be sufficient 
to retire all the bonds at maturity. They are guar., p., i. & s. by 
Augusta-Aiken Ry. & Elec. Corp. V. 95, p. 179. 

Uutdends .—lLaitial dividend on preferred —1 +4 %—paid Dec. 30 1911. 
same rate quarterly to and incl. June 1914. None since 


REPORT.—For years ending Dec. 31. (1917 report in V. 106, 2116.) 
Calendar Gross (All Net ar Int.on Vo. Int. on Other "alance. 
Year— Sources). Taz Bonds. Sub.Co.Bds. Int..&c. Surplus. 
BORE tencmeniond $925,524 $402 424 $193,189 137.500 $9,781 $61,954 
1916 .__....$838,456 ose. 735 $195. oes te 500 $15,682 $58,061 


Latest Earnings.—¥or 2 months ended J 31: 
1917-18-_ ~ $1,054,905 "$505, 594 $198,699 "S137, 500 $1,860 $167, 535 
1916-17___ 846,762 381,425 205,833 137 ,500 1,175 36,917 
ROAD.—Owns and operates 53.2 miles of track, of which 28.92 calles 
oe ay lines and 24.28 miles interurban between Au uguste aod Aiken, 60 


00-lb. T rails. Standard gauge. Owgs Lake View Park on Lake 

ms 
ghey LOE Pre. F.Q. Brown: V.-P., a: H Pardeeand J. K. Choate; 
Sec. ong, ‘Thouses; Megrs., J. White Met. Corp.—V. 
106. Dp. 1343, 2010, 2117; V. 


eS 
p. 318; V 104, 'p. 1898, 2338; V 107, p. ‘fies. 
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AUSTIN, TEX. 
AUSTIN STREET RY.—A trolley road. 


ORGANIZATION.—In ated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. ranchise expires in 1942. 


STOCK AND BONDS— Date. Interest. tar 77 Panay > al 
UO eae #19.08) Bee tert: 
First & ref mtg $1.500.( £000) i9ii 5e3-3 #72'000 Jan” 11936 

old ($1,000) .. -.-.- ce*tf{Int. at Equitable Prue Go.. N. trustee 


-—$714,000 Ist & ref. bonds are reserved for additions, &e. 
are —_ ect to call on any int. ate at 102 Annual sinking fund of 2% 
of s out began ne be . 92, p. 185; V. 93, p. 1461. $74,000 in 
sinking fun fund Sept. 1 1 
ds.—Prior to O15 paid 6% on pref. and 4% on common stock. 
No later information. 

EARNINGS.—For ee ending Dec. 31: 

Gro. Net Int.&Taz k. Fd. Deprec. 


ear— i Sur 
aie pvt bicieiasaecll $257. “363 $97,712 $59. oe $15. "20 617, oe 
106 020 3) ie 


“ 

5,783 (A 
"55 : 72-Ib. rails; ti cars. i, 
V.-P., F. H. Watriss; Sec. “ D. A. 
P. Gannett, Augusta, Me.; Treas. 
. Macomber, Augusta, Me.—V. 93.4D. 


eI 


AYER, MASS. 


LOWE & FITCHBURG STREET RY.—A trolley road. 
In 19 W. Sargent, President of the Fitchburg & y eomineter Street 
Ry., jody enpbetadon acauired control. 
ORGANIZATION .—Incorporated in Massachusetts in 1903. 
STOCK AND BONDS— Date. Interest. Outsta 5 008 
i dail decal $275. In toir. 8% 
gold 1906 58 275 Jan l 
($1. ,000) no — fund_~|Subject to Sail at 105 and nal 
: ‘$215,000 .—First mtge. was originally for $1,000,000, but has been closed 
a 


oidends.—In 1916, 2%: 1917. 6%. 
ene —For years ending Dec. Si: 


6 

ROAD. py a3 2 miles of coe” 
OFFICERS .—Pres., Jones; 

pom. Austin, Tex.; "Asst. "Bee G. 

Ez. Wilmot; Asst. Treas., G. E 

536, 1461, 1531. 


Cal. Year— Gross. Net,aft.Taz. Other Inc dends. met acy 
| RR $99,384 $31,002 $1,778 * $13 750 Gane. 500 530 
aS Bgo78 20.472 1,764 13,750 (2%) 5,500 +o O86 


ROAD.—Operates 14 miles between North Chelmsford, a suburb of 
Lowell, and the village of Age, . with a oer ty running from North Chelms- 
ford to Westford; connects at North Chelmsford with Bay State St. Ry 
and at Ayer with Fitchburg & Leominster St. Ry. Has 11 passenger 
cars, | snow plow —- 2 he cars. 
OFFICERS Ww. Seopa: V.-P.,O. F Baker; Sec. & Treas., 
R. N. Wallis, ‘all of  Phchbers, Mass 


™ aad BALTIMORE, Be ca ‘ sg 
Street ra 3 0. timore pay a park taz of from 1% to 9% of grossr pts 
from lines within City Limits, ercept on turnpikes and private rig ts of way, and 
are required to pave between tracks and two feet on each side. 

UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley. 

ORGANIZATION .—Incorporated at Annapolis March 4 1899; com- 
prises through consolidations the following B ew ed railways in Balti- 
more City and Baltimore, Anne Arundel and ward counties, Maryland: 
Baltimore Catonsville & Ellicotts|Central Railwa 
Millis Passenger RR. ove’ s Falls 





MD. 


Oo. 
Railway of Baltimore 





Baltimore City Passe pesengee Ry. Co. a 
Baltimore Consolida R _— uecew and Tracti 
peeegore & Curtis Bay Pimlico & Pikesville RR. 


Gardensville & Belair Bec. w- Shore Line Electric Ry. 
Baltimore & Northern Elec Ry. Co.| Walbrook Gwynn-Oak & Powhatan 
Also owns all the not, oat holds a lease of the Baltimore Sparrows 
Point & Chesapeake Ry 
Allied Company.—In , Aes °i 906 the Maryland Elec.Ry., which had agreed 
to proveee funds for needed improvements and acqu tions of the United 
Ry. & Elec. Co., was consolidated with the Balt. & Annapolis Short Line. 
oP forming the Maryland Elec. Rys. See statement of that co. below. 
Power Contract.—In Feb. 1911 entered into a 15-year contract with Penn- 
Tnjeos Water & Power Co. for supp lying, bo ed vo ' amen with 
nited maigery Ce. fet Oo. for wee of cars 
June 29 1909 the Bi gh Appeals of Mary 
k tax of 9% on gross earnings of lines within ae 
to be in lieu of all other taxes, and that no further tax 
y can be levied without express legislative author 
~ MT qosemente - ra of turnpikes in annexed districts were held 
e 


In April 1913 J a. Bond 1 in = City Court at Baltimore decided that the 
company must Ay aa of re streets between tracks and 2 ft. on 
either side. 1090. On Aug. 5 1913, the Court of Appeals of 

Maryland aa ss La ne and unanimously held that company's oblj 
= with respect to the track area was to repair and not to re-pave. In 

eb. 1916 the same court again held that co. is required merely to keep 
its tracks in repair. 

In June 1914 the Maryland Court of Appeals, reversing the lower Court 
held that the State Roads Commission cannot recover from the electric 


‘avorable T. 
land held that yey 7 
limits was intend 
on the intangible pro 


railway companies the cost of cha as. and re-locating tracks in building 
the system of State highways. V. 98. 1995 
Wage Increases.—V. 106, p. 1345, 3759: V. 107, p. 292. 


Feres.—In Aug. 1918 the co. announced that. effective Oct. 1 1918, 
fares in Baltimore and suburbs would be increased from 5 cents to 6 cents. 
V. 107, p. 907. Compare V. 107, p. 403. 

STOCK AND BONDS— Date. In Outstanding. Div.or Mat. 
4 gar 8 " $20, 461, 200" “July ' 18.1% 


June 18 2% 

4g3-D 13,977. 1948 
yayenie at (ae of co. after March 1 1949 
Int. at Alex. Brown & Sons, panes 

1899 4gM-S_ 26,450,000 Mar 1 1949 

Interest at Alex. Brown & Sons, Baltimore 


Income fdg bonds ($100, $500) 1906 58J-D 3.920,000 June 1 1936 
& $1, ). $3. ing 000. _ctf|Maryland Trust Co., Trustee 
Gold notes, $2:750,000 ($1.-/ 1916 5 F-A 1,223,000 Feb. 1 1921 
000) red, all or part, at 101{Int. at Alex. Brown & Sons, Baltimore 
& int. on 30 days noticec*tf | Safe Peron, * & Tr. Co Balt.. Trustee 
Conv gold notes, $5,750, ae 1917 5& F-A $4,527.000 Aug 15 1922 
($100, $500, $1,000)___-c*|Int. at fay y= & Sons, Baltimore. 
UNDERLYING SROUPITIES. | 
Baltimore Tract—list mtge;{ 1889 5 M-N 1,500,000 Nov 1 1929 
($500,000) Trustee Mercan{Interest at Merchants’-Mechanics’ First 
tile Tr & Deposit Co. gat’ Nat. Bank, Poltimore, 
N B Div Ist ($1,000) 5s 1892 5«J-D 750,000 June 1 1942 
TrusMerTr& DepCo.entt Int. at Merch .-Mech. nent Nat. Bk, ace 
& Suburban x, 1892 5gJ-D 3,000,000 1 1922 
st mtge, g ($1. ) panel” Alex. Brown & Sons, Baltimore 
& Trust Co., Balt., Trustee. 
Lake Roland Elevated—\st 5¢M-S .000, Sept 1 1942 
in Interest at Alex. Brown & Sons, ocbaore 
r 


Baltimore Trust Co., — 
Central Ry—Consol mortgage( 1892 5¢@M-N 00,000 May 1 [ess 
$700,000, gold ($1,000) ntfiInt. at Merch.-Mech. First Nat. Bk., Bal 
Mercantil a & Dep. Co. of Balt., Trustee 
Ext and imp Ist mitge, 
$600.000, g 


} 1897 5gM 600,000 Mar 1 1932 
Stock.—The 


) 

Ine mtge, &, 4,000,000, 

Marviand Tr 2; 

sy Sia c*nt? 

$38 000.000 

($1,000); Continental” at 
Co, Baltimore, Trus 


($1,000) - eet foe at Trust Co., Baltimore, Trustee. 

Int. at Merch.-Mech First Nat. Bk. Balt 

preferred stock re above as outstanding ts ail that 

remains of the original issue of $1: ,000, 00000" the rest having been converted 

into income bonds. Authorized amount of common stock was increased 

from $24,000,000 to $35,000,000 in Bonk. sot? to provide for conversion 

feature of notes of 1917. Common stock listed on Baltimore and Phila- 
delphia Stock Exchanges 96, p. 1631; v 97. p. 667. 

Bonds. —Of the $38, 690,00 ,000 of lst cones bey $29.450,000 have been 

issued (of which $2 000 00% are in treasury): $8550.00 set aside to retire un 


derlying eoetee $23. 000 income mtge. ‘are held by trustee to retire 
stock ds are red. on any int. 


the eutstanding pref Income funding bonds 





a 
me 


date at par and accrued i. $48,660 are held by trustees. All bonds are 
listed on Balt. Stock 1 the, Pa and the lst Consol. 4s and $14,000,000 
Income 4s are listed - the la. Stock Exchange. $8,000 Central Ry. 
lst cons. Sele honed ¢ aye yay Ng rem 6 
in Feb. 1916 issued 000 6% 5-7 - notes to retire the $500,000 Balt. 
Catonsville & Kiticotts 8 ails lst 5s due July 1 1916 and the $1,00),000 
5% coll. tr. notes due June i 1916, called for payment Mar. 13 1916, and to 
provide for certain capital impts. during the rf years following. No new 
= e. can be created upon present property during life of notes without 
ving notes equal security with boul issued under such new mtge. V. 
fo2. - p- 523, 610. $1,527,000 had been exchanged for conv. 5% gold notes 
due Aug. 15 1922 as of Aug. 31 19158. 
Convertible Notes.—Convertible at the option of 1 holder into com. stock 
at $30 per share within one year after Aug. 15 1919, at $33 during the next 
year — at $36 thereafter until Feb. 15 1922. $3,000,000 bearing 6% int. 
were issued for new equipment, extensions, &c., stockholders being given 
_| For exehans subscription a ye $2,750,000, bearing int. Rs 5% 
or aT a par for par, 5% 5-year gold notes due Feb. 1 1921. 
att Pp. F's 910, 1523. $i. 527,000 had been so exchanged up to 
Rowe. “at 918. Redeemable (subject'to the right of conversion) at par and 
int. on 30 Ry notice. Safe Deposit & Trust Co., Baltimore, trustee. 


DIVIDENDS. ET tn ape of 4of 1% were paid in June L8¥9 and 2 
in Dec. 1899, and 2% each six months ao that to and including Dec. 1 
on both the income bonds and the pref. stock, the payment on the stock 
(but not on the bonds) being subject to a deduction of 4% of 1% for taxes. 
None thereafter until June 1911, oe me being funded. On June 1 1911 
= 2% on both income bonds and pref. stock and 2% has been me each 

months since. On com. ist div. —1% %—paid May 1912; Nov., 14%. 
In aye and since, 4% per annum. 

ROAD.—Miles of track, 414; serviceable cars, 1,972; ga uge, 5 ft. 4% in. 
Rails, 70-lb. T and 9in. and 124% -lb. 6,000 1 ‘Capacity of (3) generati 
stations, 34,755 k. w. (an additional 20,000 k. w. unit is being installed 
capacity of (7) sub-stations, 45,200 


REPORT for the year —— oa 31. 1917 in V. 106, p. 1679: 
1917 1916. 19 


1 15. 1914. 
Oar miles ran........-. 33,705,804 31,397,513 .522,100 30,250,1 
Revenue passengers_-___212, rt ony 199,158,285 181,744,023 185,296,350 
IRS oo ere ec ned 83,4 81,771,297 75,807,256 77,102,879 
Operating revenues____$10. 560: 437 .914,0 $9,028,14 :203,839 
Operating expenses____ »267 ,395 567, 4,142,699 4,312,439 
Depreciation -_.......- 528,042 495,702 10,548 469, 


Taxes, licenses, &c___-- 1,079:723 994,840 


$3,685,676 $3,855,559 
96,101 92,000 


534 909,744 
$3,550,363 $3,512,261 
8,333 24,721 





Net oper. income. _-__ 
Other income... _.____- 








Total net income_._. $3,781,777 $3,947,559 $3,558,696 $3,536,982 
Int. on bonds, rents, &c. $2,347,111 $2,280,355 $2,180,248 $2,158,534 
Int. on income bds. (4%) 559, 559,080 559,080 559,080 
Preferred divs. (4%)-_-_. 20 92 92 2 
Common divs. (4%)-_-- 818,448 818,448 818,448 818,448 

Surplus for year____- $56,218 $288,756 None None 


OFFICERS.—Pres. & pee of the board, Thomas A. Cross 
J. a bei er V.-P. Oe i ., James R. Pratt; Sec.. William 
Early T. Staub; 7 a 'N. Stubbs.—(V. 106, p. 819, 1345, 
1578, ‘1679. 9 o45t. 2759; V. 107, Dp. 22" 403, 907. 

(1) Baltimore Sparrows Point & Chesapeake Ry. 

ORGANIZATION .—In Jan. 1903 was leased for 999 years to the ae 
Rys. & Electric Oo. of Baltimore, which guarantees the once beter 
as to principal and interest, and also owns all of the stock "5° 
2643. Has 33.541 m of single track, including a line 22 miles mare Biss ©. 
Baltimore with the Maryland Steel Works at Sparrows Point, and exten 
ing yon alon ao | the shore of Chesapeake Bay, where summer resorte have 
been establ 


V.-P.> 


STOCK pon BONDS— Date. Interest. Outstanding. Maturity. 
il EEE ESS Ra iE AOR SA SE esr 
First m 1903 4% @ F-A_ 2,009,000 Feb 1 1953 


at. ) guaranteed. prin } Fidelity Trast Oo. Baitimore, Trustee. 
pal and interest__..c*tf|Interest at Alex. Browa & Sons, Baltimore, 


REPORT .—Operations included In United Ry«. & Elec. V. 80, p. 221 


(2) Baltimore Hajethorpe & Elkridge Ry. 

ORGANIZA .—Incorp. on Dec. 26 1905 in Maryland. Stock, 
$100 ,000; mie at $10, 000. Has made a $300,000 mtg (ntf) to Fidelity 

ust Co of Baltimore trustee. 20-year 5% bonds, prin and tat., pavense 
at Alexander Brown & Sons, Balt.; not guar. by United Rys. & & 
None out. Owns 3.051 miles of road, which is operated by United Rys. & 
Elec Co.—V. 87. p. 543. 


THE MARYLAND ELECTRIC RAILWAYS CO. 

ORGANIZATION .—In 1906 the charter of the Maryland Elec. a was 
acquired by interests friendly to the United Rys & Klec. for the paryese 
among others. of usiug that company to finance the need- of the United Rys. 
& Elec ©o. for additional property, and charter amended by Lexisiature in 
1906 to adapt it to that purpose. In Aug 1906 wa» consolidated with the 
Baltimore & Anaeapolis Short Line, which latter line has since been electri- 
‘ted «6 The Maryland Electric Rys theo acquired car barn «ites terminals, 
&c., and is erecting buildings, Copetructios extensions, purchasing equip- 
ment, &c., which is leased to the United Ry. & Electric Co. for ao annual 
rental of 6% u 2. the actual cost - the property At maturity of the 
$8 .000,000 bon f The Maryland Eiec Rys., the Uuited obligates itself 
to purchase the property so leased at a sum sufficient to retire the bonds. 
See plao in ful ia p. 156. There le no guaranty endorsed on bonds. 
but the terme are such that reatal will be more than sufficient to pay inter- 
est Stock listed on Baltimore Stock Exchange in Feb 1908 


e., $2,000,000. main | 





STOCK AND BONDS— Date. interest qurcenting 
Stock $1 me 00 Seem -eesee a9 as $i 164 98 baly’ Ost 
First m 8 Of eur 1006 5g A-O 4.916.000 O 

($1.06 ” " sinking fundc* tf °° ° Dep. Cu., Aug tome 


Baltimore & Annapolis f g F-A 1.000.000 Aug 1 1946 
mortgage, $1 .000,06 B00. tf Pijehty ee Oc , Baltimore. Trustee. 
° spears af Alex Grows & Sons, renigy reat 2 
Bonds —A_ stnking fund of 1 on Maryland Fler vy lat mise 
out began Mar. 30°1910. 868.600 600 (incl. in amount outstanding) held in 
en. sink. fund Sept. 1 1918. Bonds are redeemable at 110 and int. on an 
nt. Gave aoen oO da Re th nastes. Int. payable at office of Alex. Brown 
Sons. 
Re oh i ‘ridees a %) was paid in Jan 1907 and 2% was 
paid July 1 1907. In 1908, Jan., 1%; July, 1%; none since 
ROAD.—Operates 25.3 miles of track from Ba!timore to Annapolis, which 
has been converted to electricity. Toe co «a lso owns a good deal 1 of track- 
age which has been built for an leased to the United Rys. & Elec. Co 
OFFICERS. me of board, John Wilson Brown: Pres., J. N. 
Spennehen: 7... Be Cherry; Sec. & Treas., Austin Mel anahan: Gen. 
Mer., . Porter; pF, Asst. Treas., G. 8. Storrs.—V. 98, p. 1608. 
1604, 17 1767; V. 105, p. 1419. 








a 


BANGOR, ME. 
BANGOR RAILWAY & ELECTRIC CO. 
ORGANIZATION.—Incorp. Feb. 16 1905 in Maine and ts a consolida- 
sion of the Bangor Orono & Old Town R Bangor Hampden & Winter- 
port Ry., Public Works Co., Old Town lectric Co., Brewer Water Co. 
and Penobscot wotw & Power Co. On Feb. | 1907 ye int | the Ban 
& Northern RR 82, p. 333. Owns the entire capital stock of 
Bangor Power Co. ‘pha Orono Water Co. and (with the exception of one 
share) of the Bar Harbor & Union River Power Co. Owns and operates 
the Slecerie railway lines in Bangor and Brewer and the lines connecting 
Bangor, with Brewer, Hampden, Old Town, Charleston and_ inter- 
mediate towns. Also the entire electric lighting and power business of 
Bangor, Old Town, Milford, Bradley, East Corinth, Orono, Brewer, 
Hampden, Veazie, Kenduskeag and Orrington, with the entent on of the 
municipal lighting in pong and furnishes the water supply to Veazie, 
Old Town, Stillwater, Mil rd and Brewer. In addition to the above the 
company, through its controlled companies, does the entire electric lighting 
and power business in seeweren. Blue Hill, Bar Harbor, Seal Harbor, &c. 


Also furnishes the water supp Wy to Elisworth and Orono Population 
served estimated at 65 5 000 (incl. controlled cos.). 
Franchises .— for about 8 miles of track in Ba a 


1937; franchise phen og operation of 2 miles of track in the 
expires in 1940. All others are perpetual. 














8 ELECTRIC RAILWAYS [Vou. 109. 
ND BOND Date. Interest. Outstand . additions and rovements. May be calted in “pte (os in for sink. 
STOCK 3000, ($100)-- ._-. Q-F 3.000. ug 18. 4 ¢ | fund) at 105 a int. on any int. day. Sinicin 2 per ann. of 
Pref $1 .000 7% (ae? sence -J 006 rink 13.1 out began Feb. 1 1914. $19,500 gow Fin The Qevear notes are 
Ist cons M, gold, $2,000, 1905 5¢J-J3 099 July 1 1931 callable as”a whole at parfand int. on 30 days’ notice. $22,500 are Reld 
($500. $1,000) .------ c* t?} Guaranty bg ‘New otk . in treasury. 
Pub Wks Co, ist, gold. 1899 5. geri rastes 1 3929 * Dividends. tie pref., 3% s.-a. from Dec. 1911 to and im June 1918. 
000 ($600, $1,000)... e*ntf {Int. at Old © Trust Co., pohon. tres Initial div. of 2% on com. paid Dec. 1915. In 1916, 7%. In 1917, 8%. 
Bar Har & Un R PowColst&\| 1907 5 M-S 606 Sept 1 1935 | In 1918, June, 4%. 
ref, $2,000 .000‘$1.000)c*tf { Commercial Co. a EARNINGS. —Ffor 12 months ending June 30: : 
Bar Harbor Electric t 1901 M-N 100, 000, May 1 wi ear— ross. Net,afterTazes. Interest. Sink.Fund. 
tot DE 5100.00 ($500 —_ Int. at Portland Nat. Bank, 1917-18 Ep aE, Sr $245,509 $119,280 $39,272 $5,035 $7: 974 
ower Co, 1 text 1,310 0.000 Sept 1 tos cS ae 222,152 114,334 37,217 5,090 12,027 


Co., N Y., trustee 


1905 4 000 July 1 1925 
d Oe. Nat. “d 


. $60, ‘ Int. at. — at. Bask. Union 
subject to cal! ( ).cntf| Safe D Me.. Trus 
stocks 


Bonds.—The first consol. bonds are ong iby de > iain ore of all the 
(ncems } Gace of ref.) and $386,000 Ist & mtge. bonds of 
arbor & Union River Power Co. They are subject to call on 60 days’ 
notice at RB bg hg interest on any interest date. yea at office of 
: Eastern t & Ba See 
ig Be. - property. , So & 87, Oe o0n 
. bonds have ais on issued, of wh 
$398.000 are ¢ ted under Bangor . & Elec. jet cons. M., $16,000 are 
7 eld in special funds by that company and wane £00 in hands of 
Cc. 
E 


Of the remainder, $1 $0 008 
Light bonds and $ Sen &c., at 85% of cost of 
game. They sre guar., dD. & i Bangor R . & Elec Co. and are subiect to 
call 06 197 & int. on any int. date on 60 days’ notice. Int. at trustee or 
on, Bate Trustee of 


Merrill Tr Bice. Lent Co, ‘bond & Ww. 
Bar Harbor Elec t Co ee 2. 








q 
. 


. Oct 


i: 
ate 


REPORT.—For years mae June 30: 


Cal. a (after Interest, " ” ag Balance, 
Year— Earning ‘azes). &e. %). Surplus. 
. - eee ee $910, 855 sorts 355 $234,003 $105, “000 $32. 352 
Ul ae 862, 4,164 221,471 05,000 47 ,693 


Revenue passengers pana in calendar n, 1016 1917, $a oor. 884; transfer and 
non-revenue passengers, 579,426. 916, revenue pass., 6,480,418; 
transfer and non-revenue pass., 7 

ROAD.—Operates 66.46 miles > aaite treak uivalent. Rails, 48 
sete. girder and T standard gauge. 57 pace. ona freteht cars. 3 gravel 
inkler hydro-electric plants with 


7 snow-plows, 1 spri and 5 misc. 3 
12, 12.260 k.w. (of which 1525 k.w. can be ted either by steamn or water) 
w 


capacity and 1 steam station developing 


OFFICERS.—Pres., E. C. Ryder; V.-P., Frank Silliman by ta Bl ty & 
Gen. Mgr., E. M. Graham; Clerk & Treas., Howard Co wee 
Pagee. ais ‘Under management of E. W. Clark & Co.— % 06. Dp. 497, 

D. 


BARRE, VT. 


MONTPELIER & BARRE LIGHT & POWER CO. 
ORGANIZATION .—In . in Mass. on Nov. 12 1912 and owns 91% 
of the stock of the Barre & Mont > ed Trac. & Power Co. owns 
all the stock of the Consolidated 9, Vermont Power & las. Co, 
Molly's orm Elec. Lt. & Pow. Co., sone ury Lt. & Pow. Co.; also 
assets of Corry-Deavitt-Frost Elec. Co. Dplies electric light. heat and 
vrei in Barre and Montpelier and in a y all of Washington County, 

Franchises are perpetual. 

‘are Decision.—In Nov. iy) se the Vermont Supreme Court held that the 
gan és Wena Trac. & P Co. is obliged to maintain a fare not to 








exceed 5 cents within the city. limits of Barre and Most and give 
transfers so long as the franchise isin force. V.99, p. 1 2 
Pandy’ AND BONDS. Date. Interest. pb Boe Maturity 
$1,000,008 ($100) SR pe a 2k aS EE sacaneccus 
ref $5,810. 000 ¢ ($100) cum___- ~__- % 1.337.600 July 18 i 
e $2,500,000/ 1914 5¢A-O 479,400 Aang 11 
et si00 & Osi 0). -orarstt Int. at Amer. Co 
mer Ht eye Mont rac lst Mg{ 1897 5g M-N 100,000 yo 1 1937 


a Sa Int. at American Tr. Co., Boston, trustee 


pL Pig aciaemenieds 

Consolidated Pi htias g° Ee ge 5 J-J 700.000 jon 1 1926 
Vermont Power & ew. a Spee 5 M-8 .000 Mar 1 1927 
Corry-Deavitt-Frost El Co... .... 6 M-S 115,000 Mar 1 _— 
Waterbury Light & Power Go: vans wae 94.000 See 

Stock. =~ $2. 473.800. pref. stock is reserved for conversion of lst or 
mertgese Do nds. ax-free in Massachusetts. 

Bonds .—The above b bonds of light and power compan 


assumed 
by the Montpelier & Barre Light & Koo Co. $250, 000 of tt the lst ref. 
bonds became convertible at ho rn copes’ into pref. stock at on Mar. 1 
1916. Asof Aux. 11918 been so converted. $257,000 addi- 
tional bonds will become A. ¥. into pref. stock at par on Mar. 1 1921. 
-asa = do at 105 and ~. on any int. date on 4 weeks’ notice. $1 449. . 
000 bonds are reserved retire , ee ae bonds and $844.000 for 
additions and nt lA at 75% of $205, Consol. 
Ltg. Co. bonds and $97,000 Vermont Power & Lie. ‘Co. bonds are aes in 
grins funds (incl. amts. reported outstand.). & 
- Co. bonds mature $6,000 yearly to Nov. 1 1921; then $7,000 2B to 
— 11931. The Barre & Mestpene ey lst M. 5s originally fell due 

Nov. 1 1917 but were extended for 20 years. 

Deetéends. e div. of $2 50 was paid on the pref. stock A 1 1913 
ors at in months from date of organization on » 12 1912" to April 12 
1913 50 on July 15 1913 and gh 50 quar. since to and incl. July 1918 


EARNINGS.—For years ontias ec. 31: 

Dec. 31 Yrs.— Gross Earns. Die Inc. Int. & Rents. Bal. for Div. 
Bags ween ee 7 5208. 755 $104,109 $99 646 
SN as wabas caves 69,638 208,769 98,691 110,077 


PROPERTY .—Power plants have an egate ca ty of shout 14,775 
h.p., and 4,000 h.p. in addition is available by noi h.p. is 
water power. The steam plants, under norenal conditions, :. Aa d largely 
as a reserve; 130 mses of transmission lines; undevelo water power of 
about 4,000 h.p. capacity. The Barre & Montpelier rac. & Power Co. 
owns 9.75 miles jor rack between Barre and ntpelier. 58-lb. T rail. 
Gauge 4 ft. 8% in 

T. Sands, 


OFFICERS —Oh. of Bd. of Directors, OC. H. zenuey, Pres 
ist V.-P., A. B. Tenney; Clerk, H. P. Wood: Ru D 3 = PR oo. Asst. 
a A of Charles 


I. s Hall; Aud., H. A Gidne 
H. Tenney & Co., Boston.—V. 104, + De | ois: v it 105, p. 1999. 





BATON ROUGE, LA. 
BATON ROUGE ELECTRIC Co. 
ORGANIZATION, &c.—Organized in Louitsi H ectri 
wives. chine expires fi wer a Be yy 1 Some oe « Rail. 
bs Bins age expires 1940; gas 1 electric-lighting and power, 1988 


STOR. AND BONDS. 


Date. Interest. Outstandi Maturity. 





$500 {83.90) en Cates cee $300, *June'18, 4% 

Pref, $250, 30,000, ‘0 cael ea “2 400: 000 June’18,3 
mortgage 5 F-A 6.500 Feb 1 1939 

«900 an 37 000). ee tt ag at Old Colony Trust Oo. Boston trustee 
d coupon notes, $300,000.) 1918 6 A-O 150,000 Jan 1 1920 
Oelg00 7M vasabenwac Int. at Old Colony Tr. Co., Bost., trustee. 


Stock.— Div. ou pref. is cumulative from June 191 eema’ 
Bonds .—$7 ,.000 pathy not inc}. in amount dn odee in a Be 
company; remaining bonds may be issued at not ¢» exceed 80% of cost of 





2, 

OAD. —Operates 6.23 miles of track in form of a single belt through 
Baton Rouge: 9 cars; standard gauge. Power station capacity, 1 00 k.w. 
OFFICERS. ine Harry H. Hunt; V. Edw. God Sec., 
Alvah K. Todd Treas. Henry B. Sawyer: Gen. Mars., oa “ v Webster 

Met. Assn.; Mer., I. Maxwell Stover.—V. 101, Pp. 1806; V. 104, p. 1488. 





EAUMONT, TEX. 

EASTERN TEXAS ELECTRIC CO. 

ORGANIZATION .—Incorp. in Texas in July 1918 as a consolidatiea of 
the Jefferson County Traction Co., Beaumont Elec. Light & Power Co., 
Port Arthur Light & Power Co. and Beaumont Traction Co., all of whose 
stocks been owned by the Eastern Texas Electric Co. (of Me. ), a hold- 
ing company. V. 107, p. 695. Does the entire electric light and power busi- 
ness in Beaumont and Port Arthur, the entire electric railway business in 
Beamont and operates an interurban electric railway between Beaumont 
and Port Arthur, a distance of 20 miles. Light and power franchises in 
Beaumont expire in 1963; in Port Arthur in 1943; railway franchise in 
ee at on expires in 1961; interurban railway almost entirely on private 

of way 

In Aug. Yo18 issued $750,000 3- 7% notes to retire $500,008 3-yr 
5% notes maturing Dec. 1 1918 (ca led for payment at par and int. Oct. 16 
1918 at State Street Trust Co., Boston) and to reduce floating debt incurred 
for additions and extensions. V. 107 » p. 905. 


STOCKS AND BONDS.— Date. Interest. '$1-400.008° 
Common, $1,400,000 i100) De hae 5 J'ly yak. 2 Cys 
Pref cum $1,450,000 ($100)_-__ ____ 6 400,000 yy 18. 3% 
1st mortgage gold one ‘andj i9 58 he 1 423.500 Nov 1 1942 
8 eee &e*tf_ Fag .. mart. St. Tr. Co., Boston, trustee. 
Coupon notes $1,000, 000 gold 1918 750, G00 00 Aug, 1 1921 
($100, $500 & $1,000) _c*tf ~~ at State St. Tr. Co., 
Beaumont Traction Ist Mtge/s 1903 5 g A-O 


272, 500 50 April 1 1943 
= 000 (call at 105)___tf mg at Entenstute Tr. & Bank . Co., Trustee. 
tock.—Pref. stock is callable at 110. $50,000 held in trust for benefit 

Pry company A addition to amount shown above). 
thorized amount of bonds not limited. Additional bonds may 
be issued f d tor 75% of cost of uisitions, impts., add’ns, &c., under certain 
Callable as a w whole (or in part for sk. £4.) st 105 and int. 
Coupon ‘ents in Ganenginnston of $1,000 and $500 and registered — nds of 
and multiples. V. 95, p. 1745. The-3-year coupes notes are redeem- 
ie as a whole on 30 day’ 8 notice at 101 and int. prior to Aug. 1 1926 and 
at 100 and int. thereafter. No further bonds may be issued during the 
life of oneee notes a the proceeds are applied to the retirement of 


notes. V. 107 
to den drt 85,2 is being paid on pref. stock. Initial div.—2%—ena oid 
Maine corporation was paid in July 1916. In1917,5%;in 1918, Jan.,2% % 


Jul 
BARN INGS. —For 12 months ending June 30: 


ear. Gross. Net(aft.taz.) Oth.Inc. I nterest. Sink.Fund. Sarpius. 
1917-18___-$1,018, 13° 55, ov $21. 105 $136. 602 $16. 099 $326,294 
i) |) 4,964 110,016 8.790 296,730 


895,314 410,572 
PROPERTY AND PLANTS.—Combined capacity of power stations 
at Beaumont and Port Arthur, 9,100 k.w.; power is also su —_ to Port 


Arthur Trac. Co. Capacity of ice lant pte ort Arthur, 7 day. 
Miles sad uivalent single track, age, 2.04. ph. - gauge; 
39 4othercars. The 20-mile Roe aiioey bene ; 


‘ort Arthur was formally opened on Dec. 15.1913. V. 97. 
OFFICERS. —Pres., M yy M. Phinney; Sec., Hollis ir? 
B. Sawyer: Gen Stone & Webster 


iG. “Wesumm oe 107, p. MOO8, "905, 1192. 


ye 
Met. Assn.; Mer., 





BENTON HARBOR, MICH. 
BENTON HARBOR-ST. JOE RAILWAY & LIGHT CO. 
ORGANIZATION .— ted in Michigan in Jan. 1906 and is a con- 


solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Jeseph River Traction Co. 

STOCK AND BONDS. Date. Interest. Outstan - Maturity. 
ao Gg oer Ss ee a eee eee 
Pref ls) eer 6 F-A 400,000 
Refund mtge 32,500,000 goldj 1909 5a M-N 499.500 or § 1939 

($500 an if | Ree ae c\ Interest at Solumbia Tr. Co., Loulsv.,trust. 
Ist cons M. $1.008.000. goid Ba 5g M-N 825, Nov i 1935 

a ry eS a sdinive cheese at Cotenkia Tr. Co., uisv.. trustee. 

&SJEIR & List M. 11900 5¢M-S 120.000 Sept 1 1920 
$200,000. gold ($1,000)._"\Int. at Am. err, & Sav. Bank. trustee. 

Bonds.—O are re- 


the $1,000,000 Ist consolidated bonds. 3120-000 
Hens. | one subject to call on ony ia int. yA 4 
after 1910 tae e x. fd. of $10, nO? pe om 
1268; V. 72. p. 382° Oo ove. 
i ens. 
—Pref. divs. at rate of 6% per annum are being paid. 
EARNINGS -—For years ending June 30: 


June 30 Oper. a od Sefer Other Interest, Pf.Dios. Balance, 
a Reven Income. Rents,&c. (6%) Surplus. 

SORIRE~ ccecena $508 ,566 iiss 955 $240 $90; 189 $24,000 $5, 

.  , SAS eer yy 132,833 468 91,039 24,000 18,262 


ROAD.—Operates 10.36 miles of single track in St. Joseph and Benton 
Harbor, with Lo of 25 miles th h Eau Olaire to Dow and 
11.33 miles to Watervliet; also o tes 4.73 miles second track, 

, and 3 miles of leased lin e, making total! mileage o , 
miles 0, 70 and 73-Ib. or and T vale. 44 aagenger and 34 other cars. 

OFFICERS .—Pres. ae 2 2 a, ud Benton Harbor, ¢ V.-P., 
aing form ong Louisville, Ky.; Sec., L. W. Botts, Portecilie WV. 82.p. 333. 


<a 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION .— Incorporated Feb. 19 1887. 


K AND BONDS Date. Interest. Outstanding. wt 
cs chitin ‘iets A-O $100,000 Apr ‘18.5 
ist mort $700.050 ($1,000)( 1900 4gJ-D 156,000 June 1 i940 


-7 miles 
sted, 60.12 





gold c*, No sf but can bejInterest rt Fidelity Ti ©Co., Portiand, 
called in 1920... .____ tf =. “° tae 
Dividends.—D end. e 30: 1907-09, 5%: 1910. 
7% % (changed to s.-a.3: 101 1911 and A913. 5%: 1906; pa 1914. 8%: 1915. 8%: 
1916; 10% and special ai 'v. of 20% on Aug. 1 1916. In 1917, 10%. In 
EARNINGS.—For calendar year 1917 and yones ending une 30: 
1 . $85°517 $2466) 138. 446° “$0 000 000° «= ($4. OTs 
DEE ccocannad 74,534 20,1 7.849 10 .000 2.313 
| aR 72,222 20. ‘4s7 8.116 8.000 3.921 
ROAD.—O tes 8 miles of track between Saco, Biddeford and Old 


Orchard 
thd aig! pe President. C. H. Prescott, Biddeford; 
Treasurer . Lord.—V. 70. p. 1048; V. 73. p. 494. 


BINGHAMTON, N. Y. 
SCRANTON & BINGHAMTON RY. 


Receivership—Default.—In June 1918 V.-P. 2. W. Day and director 
C. R. Bedford of the Binghamton Ry. were pinted receivers of the 
Soremton & Binghamton Ry. upon application a nghamton Ry., due to 
the 8S. & B. Ry.’s inability to met the interest my June 1 1918 om the 
$2,900,000 6% bonds gue in 1960. - 108, R. tm” 

Committee for S. & B.t6s.—Chairm ; F. W. Woller- 
ton, William L. Foster, fW. L. Connell ‘i 4 rRalles Soa, G. R.4 Bedford, 
Wilkes-Barre, attorney.§V. 107, p. 182. 


Secretary and 





sie ccdecceee 








SEPT., 1918.] ELECTRIC 


RAILWAYS 9 








ORGANIZATION.—Incorp. in Delaware Oct. 15 1910. Owns entire 
stock of the Scranton & Bmghamton RR. and has assumed its bonds. 

The Scranton & Binghamton RR. owns 99% of the stock of the Bingham- 
ton Ry., the entire stock of Scranton & Binghamton Traction Co., a con- 
trolling interest in the Nortnern Electric Ry. and over one-half of the bonds 
of the Northers Electric Street 2 eee (whose stock is owned by the Northern 
Electric Ry.). The Northern Electric Street Ry. is lensed for 900 years 
from July 1 1910 to the ~~ yw ~% = Binghamton Traction Co., which has 
asstimed the former's bonded deb 

Fares.—Iin Sept. 1918 filed with the Penna. P. Comm. a new tariff 
increasing fares in zones in and out of Scranton. the minimum charge in 
Scranton being advanced from 6 to 8 cents. V. 107, p. 1102. 


STOCK AND BONDS— Date. Interest. a 
Been SRE tccehek te eae aekeow I  ncmad aie ih 
Scran. & Bing RR sie. 000, 55% 1910 6J-D 00.000 June 1 1960 


Maturity. 


2.9 
£($1,000, $500 & $100) __c*{Int. at Anthracite 8. i Wilkes-Barre, trus. 
Wardberm Elec St Ry $1.200 1907 5 00.000 June I 1957 
Int. at Anthracite 8. oa i et eH 
Bonds.—Scranton & Binghamton RR. bonds are callable since June } 
1915 at 105 and int. Northern Elec. St. Ry. bonds are red. at 105 and int 
Sinking fund of $10.000 per annum began Dec. 1 1912. 
EARNINGS.—Of the combined | ae for 12 mos. ending June 30 
1917, fro $1,009,614; net, $374,717. In 1916, gross, $886,742; net, 


eto 

OAD. —46 miles in operation between Scranton 7 Montrose, with a 
ecmaae to Lake Winola. The road as projected will extend to Bingham- 
ton, N. Y.—V. 100, p. 1833; V. 106, p. 2451; V. 107, p. 182,*1102. 


(1) Binghamton, Railway Co.—A trolley road. 
The Scran &B 


000 ($500 and $1 o % c* 


ton inghamton RR. owns 99% of the stock. 
ORGANIZATION —a x consolidation Sept. 30 1901 of the Binghamton 
RR. Co. (chartered 11 1892 as a consol aon of all street ways in 
city) and the ing hire & Union RR. Principal franchises granted 
by special Acts ature, and are perpetual and practically exclusive. 
"gTOOK AND BONDS— Date. Interest. nding. atu: 
Stock, c. $1.1 150, 4 ES 4 F-A $978,995 See text 
B Co mtge \ 1893 584J-J 492,000 
000. ($1,000 OP Int. at Metro Il. Tr. Co., N. Y., Trustee. 
580 gold, n Ad. 250.-( 1895 5g J-D 147,000 June 1 1925 
and{Interest at S retropoliten Trust, New York 
guar’ RE EE, . es Pes; Trustee. 
Bine he Ry ial oni ta .$2.-[ 1901 5¢ 684,000 Nov_1 1931 
500,000 gold $1. yest? = at widelity ’ Trust — Buttelo. Trustee 
ional Bank, New York 


uip trust certif ($90.000) _- 1915 6 ra 67 .000 See text 
—The bonds of 1493 mature $5,000 yearly 1910 to 1917; $10.000 

ly from Sept. 1 1918 to 1922 and balance Sept. 1 1923. Of the Bing- 
Ry. 1st consol. mtge., enough are carted & retire der careful 
bonds and the remainder for’ acquisitions, extens., &c., under 
restrictions. They are subject to call at 110 and int.’ Exempt from N. 
State, county and municipal mal pro y taxes. See 73. Dp. 1312: 
V. 78, p. 701; V. The equipment trust certificates of 1915 
mature $5,000 semi-annually. They are by 20 double-truck cars, 
costing $118, “5 





Dwidends.—2% was pate sea Jan. 31 1902; 2% Mar. 3 1903; 2% April 11 
1908 ond 2% April 10 A scrip dividend of 20% was BS April 18 
1906 bo 1910 incl, 244 % yearly, In 1O1l. Sept Sa th 1912 

jo i913. 4%. In 1914, Feb. 2%. one since. 

ROAD cae ae 49.25 miles of track. Connects penchamten with 
Johnson City, H cone Endicott, 4. and Port Dickinson. Standard 
gauge, 60-lb. to 103-ib. T and ; 75 motor cars and 27 eng 

EARNINGS.—For year en Des. 31: 

Year— Gr Net. Int. & Tazes. Surplus. 
PEE 6 apiiiwosncencucmnl $705,030 $242,925 $160,953 $81,972 
RARER eae eee 651, 244,872 142,337 102,535 
RRR RRS eles 546,300 pt -020 130,261 Ela 

OFFICERS.—Pres. Fok Faller: V -B. W. spo: V.-P. & Gen. Mer., 

8. Beaghert: Sec., W. _anepens oan E. White. Office, Bing- 
hamton, . Y.—V. 99, D. éorv - 100, p. 980; V. Moe. p. 2122. 





BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POW ER. 
Controlled by the American Cities Co. (see under ‘New Orleans’’), which 
owns 89.62% of the common A 79.35% of the preferred stock. 
ORGANIZATION .—Consolidation on June 13 1901 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmin ngnem Ry.. 
Light & Power Co. Owns and o tes the entire street railway, gas, 
electric-light and power and steam t business of Birmingham and all the 
peedon! near-by cities and towns, cunedier Brighton, Bessemer, Boyles an 
rondale; an in.verurban line about 12 miles of which is in operation, from 
East Lake to Ensley and Pratt City; does the city lighting in Birmingham, 
Bessemer and Brighton. Franchises covering gas, electric-light and power 
business and street railway lines are, with some unimportant ou 
stated to be perpetual. as a contract with the Alabama Power 
which the latter Sereishes electricity for Bader dl the railways and also for 
light and power service in Birmingham - comet the company's 
steam station is held as a reserve plant. 
In April 1917 acquired the stock of the Birmingham-Tidewater R ay. & 
consideration of the guaranty of that company's bond issue, principa 
interest. V. 104, p. 1590 
Fare Increase Rejected.—In July 1918 the voters of Birmingham defeated a 
provision authorizing the co. to marge a —— fare.—V. mee p. 905. 
pSTOOR AND BONDS— ant 8 
d oe, 


ommon, (3100) $3, “yt geo 
iat J-D ,000 D 
$49,000 ad ie 1924 


Pref ($ $3,500 .000 
Birmig a Elise Mg) i 5¢J-J 
250,000 i. 118 “_. Central Trust Co. JN. 
G sex Se ass, 000, 1904 6 SA OS yar 720,00 000 ort’ 11 196 54 
= 4 * 
gold ($1 ret inp A SN c*{ Int. at Commercial-Germa “apa 
i New  , - Mr eh Oo viet: 
Ref & exten M $25,000,000 1907. oa M-N 4, 734.000 May i 1957 
($1,000) gold 3 fund_c*{ Interest at “old Colony Lis pF . -- Bonen, 
ot sub 


Trustee, and nbai2 
Notes $2, 600 ($1. 000)_.c* 1917 A-O ats Boo. ape 1 ernts19 
Bonds.—Of the new $25,000,000 bonds, $9,580,000 are reserved for prior 
liens, $1,200,000 for the cost of new power house If first lien on same, and 
$9,485,000 for 80% of the cost of additions if the net ear are 1 
times the int. on all bonds outstanding, incl. those to be issued, an provid 
10% of gros earnings have been Le Sey ded for maintenance within preview? 
12 mont The directors may make the rate of int. on succeeding install- 
ments not to exceed 6%. Sinking fund of % of 1% of bonds out began 
Sept.11918. Bonds aa to be held alive -— int. thereon re-invested 
For details of bonds, y. &c., see V. 87, 1603. Of the gen M. of 
1904, no more bonds pay Sinking fund of 4 of 1% of bonds out 
begins Aus. 1 1924. The bonds are sub. to call at 105 & int. on any int. 
day on 60 or, notice. For Ist 5s of 1804 $12,500 per ann. is pay. into 
a sinking fu $401,000 have been canceled. The 2-year notes are red. ot 
100% and int. on 30 days’ notice. Interest payable in New York. Re- 
maining notes are venerved { for oats. meneeene, Ge. on: 104, sP- 1144. 
vidends.—First div of 3%, pa an. 190: gand 3% 
s.-a. thereafter to and incl. E Bee: tein in June af pepe: Dec , t 
June 1916. 3% and 1% on acct. of ae -y~ Dec., 3%; June he 3% and 
1% . account of arrears; Dee. 3%: On com. stock in 1903, 3%; in 1904, 
n 1907 and 1908, none; 1909, 2%; 1910, 


4%; in 1905, 4%; in 1906, 
5%: 1911, 7%: 1912, 8%: 1913 and 1914, 6%: none clave. 
Rep RT.— erase Neat after 


000).-..¢ 


Interest and Sep- fr 
Tazes . deductions. r 
1917_. npemaneas anil $3,055. 594 $i. 306.441 $330, rit: 3476. 353 
1 eT 3,404,10 1,191,770 412 380 358 


ROA D.—Operates over [50 Dice. of single track in yt Pe of Birmingham. 
Bessemer and in Jefferson pony It is reported that the co. will build 
a line connecting Vinesville and Fairfield. Standard gauge. All but 26 
miles 70 to 100-lb. T girder rails. Owns 250 passenger, 58 freight and 25 
miscellaneous cars. Total, 333. 

oS ae ae —Pres. & Gen. Mer.. ode ‘8. nore. Birmingham; V.-P., Lee 

Bradley; Sec. & Treas.. J. P. Ass . & Ass t. Treas., N. H. 
aching, —V. 104, p. 1488, 1590, B00: ws “08. p. 818, 2559; V. 107, p. 

, 905. 

irmin hase. Tidewater Railway Co 

iS tey IZATION .—A pecrgpatearion in 1917 of the Birmingham Ensley 

& Bessemer RR. as per plan V. 101, p. 1013. The company's 
S325" 000 stock was transferred to the Birmingham Ry t. & Power Co. in 


consideration of the caster’ 8 guaranty of the paymens of prin. and int. of 
this company’s bon 





BONDsS— Interest. Outstandi M 
First mtge a $1:500 000.000 sold} OOt6 RIES $1,500,000 Jan 1 1 6 
ican ee i > eer 101 and int.” Phi guar 
an e eo 
Dp. & an by ches Birm. Ry., 1s. a > Worer Be. Vv. 104, . are 


t. 1700. 
> ae and operates 19.162 "2 of Ist eae tracks. 12.145 miles 
cr 0.805 miles sidi 676 miles misc.; total, 32.788 
miles. Sob. steel rails; stand gauge. "=. 25 P-A-Y-E steel es, 


26 dump cars, 3 flat cars, 8 misc. cars . 
crane. V. 104, p. 1700. m . 1 Baldwin locomotive and 1 ten-ton 


MARION & eLUrrREUEETON, ra 
RACTION CO.—A trolley road. 
ORGAN IZATION N.—Incorp. in Indiana June 1914 as a reorganization 
of = old Marion Bluffton & Eastern Trac. Co., sold under foreclosure is 
+4 eal old brag Ot pipees ie receivership as a result 
ead-o on on u perso 
panty hs Oh a we n which four ns were killed and &6 
Fares.—in aby 1918 was auth. by the Indiana P. 8S. Comm. to increase 
fares from 2 to 24 cents per mile, mileage books to 7 sold on 2 basis of 
2 cents per mile and commutation books at 1.56 cents a mile. - 106, p. 


Interest. Outstanding. 


000 

5 g J-J 504,000 July 1 1934 

My iat Fletcher a“ we: Oo., iota: oo KP. 

gross ; net, 304. 

ety grt ag 32 miles of track between Marion, where connection 

nion Trac. Co. of Indiana lines and Ind. ‘Rys & Light Co., 

and Bluffton, Ind., connecting there with Fort Wayne & orthern Tartine 

and Union Trac. Co. of Indiana. Standard gau 70-Ib. T rail. 

OFFIOERS. —Pres., James W Sale; V. :% Abram Simmon: Sec. & — 

ing Gen. Mgr., James 8. Clark; Treas., J. 8. Gilliland.— V. 106, p. 


BLUFFTON GENEVA & CELINA TRACTION CO —This road, 
consisting of 19 miles of track on private —_ of way between Bluffton 
and Geneva ister Vera Cruz and Linn Grove, was sold at receiver's 


sale on Oct. 13 1917 to Thos. Flinn for $118,000. At last accounts the 
dismantling of the line was under way. 


BOISE CITY, IDAHO. 


BOISE VALLEY SRACTION co 
Controlled through stock ownership ty A... So ee Power Co. (V. 
1148), all of whose common stock excep sh is in turn AE” ee 











the National Securities Corp. (V. 100.5 rere 2010). The Trac. Co. owns 
in fee all the ney Dp rty of the he old idaho Sead ¢. & Power Oo. except 
the Boise RR. "Led. nae 105, p. 715). There 


Boise R 
remains A. the pol the ¢ ollow! i f bonds: 
BOND Da e. Faterest :. ute adine. Mate 


Maturity. 
oa es a 82920 1906 5¢8 A-O 920-006. 1946 
& ($1,000)s f&sub to call.c&r Int. at Coldnial Tran 20 Pittsb., Trustee. 


9 miles ae track equivalent of interurban lines and 11 miles 
of a tee. total, 80 miles. 


Re 
BOSTON, MASS. 
BOSTON ELEVATED RAILWAY. 
OF ee pion .-—Charter granted in 1897 provides for an extensive 
system of free 
On April 29 1903 leased from the Old Colony Street Ry. (now merged in 
the Bay State St. Ry.) all that company’s tracks in the city of Boston, 
pcoenees to 23.753 miles. The lease is — Vy ears and provides that 
besides paying taxes the Elevated Co. will % of replacement value 
ooeee. at $353,979, less the rental short pieces of 
t $13, 366) of the property leased as of date Feb. 16 1903, and 
on th “eens of all additions and terments. 
“>. of West End x West End Street i. is leased 2 ath Sune 10 p tees. 
assachi 


Consolidation with est End ry Ry.— July 1 
islature passed an pay (sii ped by we ae on July 21 1911) super- 
that approved Ma $9. P 917, 1342), hs perenisting the 
consolidation of Boston Elev. ont vost End 8t. Ry. at the expiration of 


the present lease, on June 10 1922. 8% cum. lst pref. stock of 
(having the ordinary voting powers, 9 ott ‘entitled to 
increase or issue of new stock, com. or A , to be issu 
End pref. and 7% cum. (or "8% if a eehis 80 Geclde 
all voting powers without je for com. stock of West End. 
the issue of the new pref. shares no other stock to be issued ‘‘prior or — 
to such Ist pref. and 2d pref. stock without the consent of two-thirds of the 
holders of such stocks, respectively.” The Act also peovices that the Street 
Ry. forthwita sell to the Elevated Co. all unused real estate, the proceeds 
aot exceeding $1.500.000 to be invested asa epecial trust fund and to accum- 
alate until Jens ion 1922. Thereafter the annual income thereof shall be 
ap a to cancellation of 2d pe stock. When all the 2d pref. has been 
ed then said fund shall applied by the Elevated Ry. Co. to any 
uu e for which stock and bonds can teunty be be issued. See terms of Act 
fn v. 93, p. 344. Shareholders of both the Boston Elev. and West End St. 
1 approved the ase the former on Aug. 24 1911 and the latter on Sept. 6 
ie 
or Ny j = 10 1922 exchange their stock at 


Holders of West End com. and pref. s may on 

for Elevated Ry.common. 

After June 10 1922 holders of Bost. Elev. ist or 2d pref. te exchange 
their for an equa! amount at par of Bost. Elev. commo 

t to test the constitutionality of the 

udge ‘Colt in U. 8. District Court sustained the Comurren 

the — End St. Ry. and dismissed the suit to prevent the merger. V.95, 

Po 8 4 ew suit brought by a West End shareholder in France on Dec. 31 

913 ri 8D . 74) 

Subways. oh Dec. 1896 tne West End Street Ry. leased the right to use 
the Tremont 8t. subway in Boston. See terms un er West End Street Ry. 

On Dec. 24 1 the East Boston tunnel (under Boston Harbor) ~ 
leased by the Boston Elevated Ry. until June 10 1922 for a rental of . Cpt 
of earnings of fi. lines owned, | or operated. The company a 
lected a toll of per person, which went to the city, but tolls were abel 
ished Feb. 8 1916" pag an Act permittin: the city to assume them each. year 
by act of the City Council eppropriatns sum sufficient to cover int. and 
skg. fd. requirements for the year. The tunne) was opened Dec. 30 1904. 
It extends frem the main land to East Boston, 1.4 miles, and cost $3,500, 

On June 28 1902 Wasnington Street Subway iw becamealaw. The city 
coustructed a tunnel for elevated trains and | same to the Boston 
Elevated Ry. for 25 years at an annual rental of 444% of total cost of con- 
struction, which was $7,901,700 ay Vv. = . 98. Proposition was ratified 

voters o* Lon 1902 election. 75. 8, 496, 1315; V. 77, p. 2097; 
4 Ss. e 4 pia? 7 ammgien ‘Seine ennel began operation ‘ov. 30 


4 “June 566 Pon’ , Legislature passed a law permittin 
Elev. to construct two subwa pS in Cambridge. and to issue stoc 
meet the cost. At the end of 20 years the city of Cambridge is to have the 
right to purchase these subways by paying their cost plus 7% int., less divi- 
dends V.83.p.93. OnJan 41912 the first through train was run in the 
new subway: it was opened for public travel Mar. 23 1912. V. 94. 1185. 

New Construction of Subways and Old Contracts Extended.—tin J a 1911 
Mass. Legislature passed an Act (accepted by the city and Boston Elev. 
in Sept. 1911) providing for the construction by the city of three additional 
subways, viz., Dorchester Tunnel, Boylston St. Subway and East Boston 
Tunnel extensions, and the extension of all existing contracts until July 1 
1936. the date to which contracts for new lines are torun. Annual rental 
after expiration of cold contracte to be as follows: Tremont St. Subway 

see under West End), 444% on net cost; East Boston tunnel (now expiring 

A 10 1922), 44% On net cost (provision for tolls from gers using 
the tunnel eliminated re extension period); Washington St. tunnel (now 
expiring Nov. 30 1933) % on net cort. Annual rental for new lines: 
Cambridge connection, x 20 years, 4% % on net cost; thereafter 444% 
on net cost; Dorchester and povissen tunnels and East Boston tunnel ex- 
tension, 444% on net cost. The Act ates praviess that all contracts are to 
continue after July 1 1936 until termina by a two-years notice by either 
party. The various new leases and extensions of old leases were signed by 
the parties thereto on Dec. 7 1911. V. 93, p. 1785. 

The new Boylston oe" regs transit subway on which work was begun 
Mar. 8 1912, was or or traffic Oct. 3 1914 from the Tremont St. sub- 
way, near Charles bey the Public Gardens. westward toward Brook- 

~~ gt.) .500,000 (V 99. p. 128s). 
The extension ‘of the East Boston Tunnel, on which construction was 
Nov. 29 1917 aa was as opened March 18 8 1916. » permitting an 18-minute sch ale 
from Centra Cambridge, to ick eauare. East Boston. Esti- 
mated ee on this project, $2, 400, 000. V. 102, p. 1052. Construc- 


ost. Elev. 
to parecignts in any 

$ for $. for West 
2d pref. thavins 


a Sos. © 5 1911, in a suit bro 
ct, J 


the Boston 
or bonds to 
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tion of the Dorchester Tunnel, which is to be an extension of the Cambridze 
subway, was begun on May 30 1912. The operation of cars to the Broad- 
way Station in South Boston was begun on Dec. 15 1917, and the Broad- 
way-Andrew Square section was — for traffic on June 29 1918. It is ex- 

that the completed tube will be in o tion before end of 1918. On 
April 4 1915 trains began operating to Washington Station, just east of the 
Summer and Winter stations of the Washington Street Tunnel, and on 
Dec. 3 1916 to South Station Under. at Dewey Sq. and South Terminal! 
RR. station. Cost of this tunnel without equipment is estimated at up- 
wards of $9.800.000 

Everett Elevated Extension.—The Everett elevated extension and bridge 
in connection therewith in April 1918 were expected to be completed within 
@ year. 

Tomages by Noise.—In Aug. 1902 ime og Mason, in the Superior Court 
at Boston, held that the coment is liable for damages from noise caused 
by the operation of trains. . 75, p. 496. This was affirmed April 190% 
by Massachusetts Supreme Court. V_ 76, p. 809. 

Public Management and Operation—Service at Cost.—On June 3 1918 the 

olders the company and the West End St. Ry. accepted the Act 
providing for public operation with service at cost and a fixed rate of return 
on the company’s common stock, thus solving its financial difficulties 
compare V. 102, p. 2076; V. 104, p. 2450). A certificate accepting the 
ct and evidence that $3,000,000 new pref. stock had been subscribed for 
by the stockholders as provided therein were filed with the State Secretary 
later in the month. V. 106, p. 2227, 2344, 2755. The Act went into effect 
July 1 1918 and provides substantially as follows: (1) Road to be managed 
| ve trustees, appointed by the Governor; (2) Period of public operation, 
10 years or longer, at option of Commonwealth; (3) Trustees have power to 
te fares and transfer privil , and determine character and extent 
service; (4) Company, e raise $3,000,000 by sale of pref. stock at not 
less than par, $1,000, to be used as a reserve fund and $2,000,000 for 
add’ns & impts.: (5) Fares must be sufficient to meet cost of service, pref. 
divs. and com. divs. at rate of $5 a share for first 2 years, $5 50 for next 2 
 apey and $6 during balance of period of public tion; the first payment 
to be made 6 mos. after commencement of public operation; (6) Trustees 
shall adopt a schedule of 8 different grades of fares, of which 4 shall be 
below and 4 above rate of fare first established; schedule shall be increased 
whenever fare is changed, so that there shall always be not less than 4 
grades above and 4 below the existing fare; (7) Whenever income is insuffi- 
cient to meet cost of service, the reserve fund shall be drawn upon; if more 
than sufficient, excess shall be transferred to the reserve fund; (8) If on last 
day of June 1919 or on last day of any Sept., Dec., March or June there- 
after, reserve fund exceeds by 30% or more original amount, and income 
during preceding 3 mos. exceeded cost of service, next lower grade of fare 
shall adopted; if reserve fund is less than 70% of original amount, and 
during 5 preceding 3 mos. income was less than cost of service, next higher 
grade fare shall be adopted. Fare shall continue to be decreased or in- 
if reserve fund is above or below said limits; (9) If reserve fund is 
insufficient to meet deficiency in cost of service, State shall make up the 
deficit and assess same upon cities and towns in which the co. operates; 
(10) At end of period of public management and operation, road reverts to 
board of directors, who may continue to operate same on service-at-cost 
plan, and pay $6 a share com. divs.; (11) State has option of taking over the 
road by assuming liabilities, and paying in cash an amount equal to that 
aid in by the stockholders; also State may take over West End St. Ry. if 
tter has already been merged into Boston Elevated, the West End pur- 
chase price to be an amount in cash equal to amount paid in by com. stock- 
holders of West End plus par value of the pref. stock. 
acd Tustees.—In June 1918 the maettngaes Goat apoeintes trustees under the 
‘Public O tion Act’: Chairman, uis . Frothingham, Galen L. 
Stone, William M. Butler, John F. Stevens and Stanley R. Miller (Sec.). 
Vv. 108. P -2755; V. 107, p. 80. 

New ye eg ag in Property 1911-1916.—See V. 104, p. 862. 
In June 1918 the Mass. P. 8. Comm. approved the purchase of 200 centre- 
entrance motor cars and 100 trailer cars. V. 106, p. 2449. 

Fare Increase.—In July 1918 a fare increase from 5 cents to 7 cents, effec- 
tive Aug. 1 1918, was announced. V.,107, p. 180, 290, 400, 500. 


STOCK AND BUN Ds— Date. Interest. Outstanding. Matu-tty 
Stock . $23,950,000 ($100)__.. -_.- Quar $23 .879.4 See text. 
Pee eee, Fo OO CEI OO) nn nace  *copeaca US ge eee 
Debentures, pue...08e. net) IO 4¢M-N 2,500,000 May 1 1335 


Colony Trust Co., Boston Registrar. 
Debentures, goid____- c&r_ntf 1907 4% A-O 
Debentures, gold___c*&r*_ntf 1911 47 M-N 000.000 Nov 1 1941 
Debentures, gold_._c*&r*_ntf 1912 654J-D 8.286.000 Dec 1 1942 
Notes payable May 11918 .... es aE SE abenoees ts 
Stock.—The pref. stock outstanding will be subject to the 1st and 2d pref. 
stock, to be issued in exchange for the pref. and com. stock of the West 
End St. Ry., upon consolidation in 1922. It is proposed that stock shall 
be subject to retirement at 105 and divs. and in liquidation receive 105 and 
divs. V. 106, p. 2344. Listed on Boston Stock Exch. V. 107, p. 400. 
Bonds.—The coupon bonds are in denominations of $500 and $1 ,V00 
fencens 1911 issue, which are for $1,000 only), and registered bonds of al! 
ues are in denominations of $1,000, $5,000, $10,000 and $40,000 
In Dec. 1908 the Massachusetts flroad Commission sanctivuned 
$6,650,000 additional stock (raising stock to $19,950,000) at $110 per share 
to defray the cost of the Cambridge subway and for the construction of the 
East Cambridge and West End elevated lines. V. 87. p. 1662. V. ‘ 
1372. In Dec 1912 increased ite atock from $19,950,000 to $23 950,000 
and offered stockholders the right to subscribe for new stock at $105 per 


1272: V. 96, p. 61. 
irst div., 2 , was paid Aug. 15 1898. In 1899,5%%. 

in 1900, 44%; in 1901, Bad &: in 1 to 1913 inclusive. 6% yearly: ip 
1914 rate was reduced and in Feb. 2% was paid. In July 1914 it was de 
cided to pay dividends quarterly (V. 99. p. 341) and in Aug. 1% % was paid 
Nov.,14%. 1n1915,5%%. 1n1916,5%. In 1917, Feb., 144%: May 
As to payments 


24% Aug., Lbs B/E Nov. div. passed (V. 105, p. 1897). 
~ Sf en 7 pu lic control, see remarks above. 
RT.—Report of Boston Elevated Ry. for year ending Dec. 31 
eye V 106, p. 1569. Fiscal year changed in 1917 by Legislature to end 
Year end. 6 Mos. end. Foxe ending ome 30— 


Dec. 31 17. Dec. 31 ‘16. 916. 1915. 
59,455,693 29,835,503 58.572,308 _57,.805.695 


4-308 000 Oct 1 1937 


Revenue miles run 











Revenue pass. carried_-381,017,338 189,415,158 363,477,041 346,316,584 
Earnings— ~ $ $ 
I 19,008,052 9,444,521 18,126,247 17,269.034 
Mails, rents, adv., &c_. 34,482 353,359 560.725 529,574 
i 19,142,534 9,797,880 18,686.972 17.798,608 
Net earnings_______._- 6, 752 3,167,154 6,606,976 6,510,624 
isc. interest, &c______ i 43,7 94,256 87 942 
ee Lae TE a 6,271,283 3,210,918 6,701,332 6,598 566 
Int. on West nd debt- 928,500 438,970 867,196 819,792 
Taxes, West End______ 554,106 290,136 536,871 546,793 
Taxes, Boston Elevated 326,397 159,794 343.813 371,107 
Taxes onearnings.._.... ______ 82,786 158,801 151,289 
Rental of subway ______ 183,958 93 ,292 184,687 183 929 
Divs. on West Endstock 1,483,857 726.5: 1,453,160 1,430,323 
Divs. on Som. Horse Ry. 9,180 4.5 9,180 9,180 
Miscell. lease rentals ___ 71,366 35,249 69,825 65.993 
Int.on Bos.El.fund.debt 1,087,041 531,719 1,064,625 963,619 
Int. on unfunded debt __ 87,531 33.0 65.0 86,16 
Wash'ton St. tunnel rent 356,622 178,032 355,568 355,488 
East Boston tunnel rent 1,366 35,4 68, 83 
do : do ext. rent 99,608 “ ee. wee 
Cambr’ge Connec. rent_ 71,105 35,525 71,008 70,359 
Boylston St. subw. rent_ 210,84 104,361 207 515 150,382 
Miscellaneous - --._____ 12,299 4,649 13,846 4,585 
(here deductions.... 5,553,777 2,803,657 5.497.562 5,274,347 


* Poa epinpceayemapaiatate "50 407.261 1.203.770 —_-1.324'219 
Dividends -_-_~-~~777 (334)835.779 (3)716.382 (5)1/193.970(5 44) 1313367 
Surplus or deficit... def.118,273 def.309,121 sur.9,.800 sur.10,852 


Road Dec. 31 1917 Oe ante for Rapid Transit Track). 


iles. | Miles 
Main Ist track (14.852 “*R’’).247.756 | Owned by West End 428 252 
Main 2d track (14.632 ““R’’).213.322| Leases,trkge.,&c. (39.484 R’”’) 103. 
Sidings, &c (10.000 “R”)__. 13.323) es Thee. (39.484"'R"’) 103.920 


ee 


Total (incl. 29.484 “R’’).-532.172 





Total (incl. 39.484 ““R")_.532.172 





Weight of girder rails is 70 to 150 lbs. Cars, 3.723; horses. 214: electric 
motors, 8,081; snow-plows, &c., 281; snow sleds, 620: misc., 664. In June 
1918 was auth. by the Mass. P. 8. Comm. to purchase 200 centre-entrance 
motor cars and 100 cars of the trailer type. V. 106, p. 2449. 

OFFICERS.—Pres., Matthew C. Brush; V.-P., Charles S. Sergeant; 
Treas., Henry L. Wilson; Sec., Henry 8S. Lyons; V.-P. & Gen. Aud., 
J. Henry Neal.—V. 106, p. 1688, 2227, 2344, 2449, 2559, 2755; V. 107, p. 
80, 180, 290, 400, 500. 


Companies Controlled by Boston Elevated Railway 
(1) West End Street Railway.—aA trolley rvad 


ORGANIZATION .— Leased to Boston Elevated Ry. until June 10 1922 
at 7% on common and 8% on preferred in addition to the payment of 
rentals, interest and other charges. levaved assumed possession Jan. 1 
1898. See terms in V. 65, p. 1223. Consolidation authcrized with the 
Boston Elevated Ry. See particulars under latter company. 

In Dec. 1896 leased the right to use the Tremont Street subway at 4% % 
of its net cost, stated approximately as $5.786.000 in Sept. 1898. when the 
third and last section was o ed. Entire length is 1 2-3 miles, with a 
trackage of about 5 miles. ee V. 63, p. 1065, 1117: V. 67. p. 528. See 
Bost. Elev. for extension of contract and new construction. 

On Apr. 2 1917 11,694 shares additional common stock were sold at auc- 
tion in 8 lots at prices ranging from 51% to 52%. V p 104. 1389. 

In Jan. 1918 the Mass. P. 8. Comm. auth. the issue of $375,000 bonds 
to repay the Boston Elev. ‘- in part for purchase of 50 new cars and 
equip., costing $402,367. - 106, p. 398. These bonds were issued 
and the co. can now obtain no further capital until it may be possible to 
dispose of additional capital stock at not less than par 

State Control Adopted.—See Boston Elev. Ry. above: also V. 106, p. 2461. 

In July 1918 issued $1,581,000 6-year 7% bonds to refund a like amount 
of bonds due Aug. 1 1918. V. 107, p. 503. Compare V. 106, p. 2451. 


Co. 


STOCK AND BONDS— _ Date. Pr. Outstanding Maturity 
Com stock ($50) $14,029,850. -... 7A $14.029.850 Oct 183 
Preferred ( $6,400,000... _--. 8 J-J 6.400.000 July 18 4% 
5% bonds of 1914.-----.--.. 1914 5M-S 2.600. ar 1944 

mds (61.000) cvssoccechen 191 5 F-A 2,700,000 Feb 1 1922 
Bonds ($1,000)..---- c* ntf 1902 4F-A 5,709,000 Aug 1 1932 
Bonds ($700,000)_..c&r_ntf 1908 4% J-J 700 000 Jan 1 1923 
Bonds ($1,000)_..--.- c&r_ntf 1910 4% J-J 1,604 .000 July 1 1930 

ER ntf 1912 5 ™M-N 600.000 Nov 1 1932 
eT IR. B= 1916 5 M-N 815.000 May *1 1919 
ee See 1916 5 F-A 1.581.000 Aug 1 1936 
Bonds ($1,000)----- c*&r_ntf 1917 T72eF-A 1,581,000 Aug 1 1920 

RONEN sin x sn ws cs dp iio bao 1917 7M-S 570,009 Sept 1 1947 

SS ES a 1918 7 F-A 75.00 Feb 1 1919 
Bonds ($1,000)_------- c*&r_. 1918 7F-A 1,581,090 Aug 1 1924 


Bonds.—Interest on all issues is payable at American Trust Co., Boston, 
except on the 6-year bonds of 1918 and the 3-year bonds of 1916 and 1917, 
which is payable at Old Colony Trust Co., Boston. 

OFFICERS.—Pres., Joseph B. Russell; Treas., Parkman Dexter.—YV. 
105, p. 291, 499, 1105; V. 106, p. 398, 711, 2451; V. 107, p. 503. 

(2) Somerville Horse RR. ° 

Owns %.03 miles of track. Leased to West End Street ey for $9,180 
yearly—6% on $153.000 stock. Dividends are payable M. & N.in Boston. 





BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 

ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols through stock ownership the Middlesex & Boston Street Ry. (into 
which the Natick & Cochituate St. Ry., the Westboro & Hopkin St. ty Ne 
the Newton & Bos. St. Ry., the Newton St Ry. and the Lex. & Boston St. 
Ry. have been merged). In 1902 purchased Norumbega Park and Lexing- 
ton Park. In 1908 Massachusetts RR. Comm. sustained action increasing 
fares on several of the subsidiary lines from 5 to §6 cents. V_ 87, p. 345. 

Has acquired freight rights in several of the towns along its lines 


STOCK .—Shares have no per value, but in case cf tiquidation the pre- 
ferred shareholders will be entitled to $100 per snare, with accrued dividends, 
the common shares participating pro rata in the remaining assets. (See 
V.73.p. 1159, 1263.) In 1904 15,635 shares of preferred and 15,635 shares 
of common were offered to shareholders at $66 67 for one share of pref. and 
one share cf common jointly. Listed on Boston Stock Kxch. in Apr. 1905. 

On May 22 1913 the stockholders authorized the cancellation of the 32,387 
shares of cum. pref. stock outstanding and the issue of notes in place of 
v7 aaa poems the option of taking cash or notes for their stock. 

-o 


Fare Increase.—See Middlesex & Boston Street Ry. below. 


Date. Interes:. Outstanding. Maturity. 
a es ei | ca hier os at aa Ea See 
Preferred stock , $4 per sh, cum. ___- Q-J 31,387 sh. See text 
‘oupon notes, 2-090 O00! 1909 4J-D $1.100.800 Apri 1919 

($100. $500 and $1.000)__- 


Interest at Boston Safe Peposit & Trust Co. 
Oemand and time loans_..... ..-- 85.000 


Notes.—The 1909 notes are not specially secured, but are simple obliga- 
tions of the association, subject to call on any interest date on 60 days’ 
notice at 102%. V. 8&9. p. 1068. 

ROAD.—Companies owned and controlled operate in the aggregate about 
131 miles of track from Needham on the south to Lowell on the north, and 
connecting at five points with the tracks of the Boston Elevated Ry. At 
Westboro connection is made with the Worcester Consolidated. 


Dividends .—First of $1 on preferred paid April 1902: also $1 July 1902 
and $1 Oct. 1902. In 1903. $4; in 1904, $2 50; in 1905. $2: in 1906. $2 75; 


io 1907. $3 Jan.. April and July 1908 div. passed. In Oct. 1908 divs. 
resumed. and pela 75 cents. In 1909, $3. In 1910 to 1913, incl.. $4. In 
1914, $350. In 1915, $3. In 1916, $3. In Jan. 1917, 50c.; April, 50c. 
None since. Arrears of dividends $17 50. 


REPORT.—For years ending Dec. 31 1917, June 30 1916 and 6 mos. 
ending Dec. 31 1916: 


ertod— Inc. from Securities. Exp. & Int. Dws. Surp. 
Year end. Dec. 31 1917 ---_--- 114,952 $59,194 $31.203 $24,556 
6 mos. end. Dec. 31 1916_----- $62,440 $25,227 $31,203 $6,009 
Year end. June 30 1916___--_.-_- 146,333 50,288 93,793 2,252 


OFFICERS.—Pres.. Adams D. Claflin; V.-P.. Sydney Harwood; Treas. - 
Chas. W. Smith; Sec.. A. A. Ballantine: Asst. Treas... G. M. Cox.—V. 102, 
p. 152; V. 103, p. 60, 1209; V. 104, p. 2640; V. 105, p. 2542; V. 106, p. 818, 


(1) Middlesex & Boston Street Ry.—Trolley. 


ORGANIZATION .—Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907. and has since acquired 
and merged the Westborough & Hopkinton St. Ry., the Natick & Cochitu- 
ate St. Ry. (V. 87, p. 1420) the Newton St. Ry. ‘into which Waltham St. 
Ry. had been merged, and which had acquired Commonwealth Ave. St. Ry. 
and Wellesley & Boston St. Ry.), V. 89, p. 778, and the Newton & Boston 
3t. Ry. (V. 89, p. 993). On May 9 1912 Mass. RR. Commission nted 
permission to absorb by consolidation the Lexington & Boston St. Ry. and 
a meet tt stock in exchange $ for $ for stock of absorbed company; 

-94,p 1 

Fares.—In Aug. 1917 the co. accepted for a trial period of 6 months a 
modified fare schedule establishing 6, 7 and 8 cent fare units. These rates 
proving insufficient to meet its needs, the co. on Mar. 18 1918 filed a new 
schedule with the Mass. P. 8. Comm. eliminating 6-cent fares and strip 
tickets of 20 for $1 20, and establishing a 1-cent charge for transfers from 
a 7-cent to an 8-cent lime, free transfers to be issued from an 8-cent te a 
7-cent line. Compare V. 99, p. 1366. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
stock, $1,987.000______- rape ene $1.987. in ‘17 14% 
First and ref M, $5,000,000; 1912 4% g¢J-J — 1.483.000 Jan 11 


f 
— @ LF Maepphaigege c)Int. at Boston Safe Dep. & Tr. Co., trustee. 
Lex & Bost Ist M. $500,000,! 1900 44 g A-O 500.000 July 1 1920 

« ($1.000) callable 105 c*) Interest at Beacon Trust Co. Boston, trustee 
Current liabilities Dec. 31 1917__._...---------- Pte” sdtenuekou 

Bonds .— Remaining first and refunding bonds are reserved for additions, 
extension and improvements. Callable on any interest date on 30 days 
notice as follows: Jan. 1 1917 to July 1 1921, inclusive, at 107% and int.; 
Jan. 1 1922 to July 1 1926. Inclusive, at_105 and ims Jan. 1 1927 to 

.D- : 


July 1 1931, inclusive, at 1924 and int. V. 94 


17, gross, $1,074.999: net: 
(14 %), $29,805; sur. 


any cel oy apg year ending Dec. 31 1917. 
$1,208 » $185,928; interest, &c., $154,915; divs. 
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ELECTRIC RAILWAYS 
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ROAD.—Owns 95.904 miles of track in Newton, Waltham, Water- 
town, Natick, Wellesley. Framingham. Hopkinton Needham Westboro 
Sherburn, Wayland. Belmont and Ashiand, connecting with the Worcester 
Consolidated Street Ry., the Boston Elevated Ry. (at 4 points), &c 
Forms a link in a through line from Boston to Worcester. Aliso owns 32.356 
miles of track, leases 0.745 mile: total, 33.101 miles. extending from Arling- 
ton Heights (terminus: f Boston Elev. system) through Lexington and B 
ford to Billerica, where cars go through to Lowell without chaage, and also 
to the Sullivan Square, Charlestown, station of the Buston Elev. Ry , witb 
branches to Waltham and to Concord. Total track owned. 128.254 miles 
264 pass. and 14 work cars: 26 snow plows. 60 to 75-lb. T. and 95-lb. 
girder rails.—V. 101, p. 2071; V. 105, p. 607; V. 107, p. 181, 1004. 


MASSACHUSETTS ELECTRIC COMPANIES —Strees_ railways 

ORGANIZATION .—Formed in June 1899. Is not an incorporated 
company but a voluntary association managed by a board of fifteen trus 
tees, who hold the title to its assets. The trust runs for 21] years, or unti) 
June 29 1920, at which time the affairs of the Association are to be liqui- 
dated — a. shares having a first claim pon th assets for $100 per share 
together witb all = accumulations of dividends) unless prior to that 
time. at a meeting called for that purpose, two-thirds of the shares then out- 
standing shal! vote to continue its existence. V.97.p. 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony Co. Boston, who pro- 
moted the combination, in June 1899, in offering some of the stock for pub- 
lie subscription ($1 .000 of pref. and $500 com. was offered for $1.050), 
stated that ‘‘the Declaration of Trust contains strict provisions against the 
creation of any indebtedness whereby any shareholder or trustee can be held 
to any persona! liability “" Oomprised originally between 30 and 40 sep 
rate properties, but through consolidation there is now only one operating 
company, namely, the Bay State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric Cos. The Hyde Park Electic Lt. Co. 
formerly owned, was sold on Jan. 3 1912 to Edison Elec. [llum_ Co. of Bos 
ton but in Mar. 1912 the Bay State St. Ry. bought back the power station 

The system comprises electric railway lines in 22 cities and 70 
towns in Eastern Massachusetts and Rhode Island, covering the greater 
| = of the street railway mileage north of Boston as far as Newburyport and 

loucester, Mass., and south as far as Fall River and New Bedford, Mass. 
and Newport, R. I., connecting directly with the street es fae, system o 
Boston; also an electric-lighting pro vy in Newport, R. I. he cars of 
the Bay State St. Ry. run into the subway of the Boston Elevated Ry. as far 
as Scollay Sq. under a 99-year lease. 

The American Gas Coal Co. was incorp. in Dec. 1917 in Penna. with 
$200,000 auth. capital stock to take over certain coal lands of the Mass. 
Elec. Co.'s subsidiary. the New England Fuel & Transportation Co. 

Payment of Accrued Divs. on Pref. Stock.—On Jan. 5 1912 ee. share- 
holders were offered $3,.649.000 in negotiable warrants for additional pref. 
stock, to represent accrued dividends of 17% % on pref. shares. New pref. 
shares issued July 11912 V 93, p. 1462: V. 94, p. 68. 

Stock and Bondholders Organize for Protection.—Deposits of the various 
securities outstanding have been called for by the following protective 
committees: 

Preferred Stockholders’ Committee.—Chairman, Rob’t C. Morse; H. H. 
Crapo, 8. H. Fessenden, Hon. Frederic A.. Fisher, Alfred D. Foster. 
Francis R. Hart, Geo. Wigglesworth. Sec’y, Philip M. Reynolds. De 
positary, Old Colony Trust Co., Boston. V. 105, p. 2184. Deposit 
receipts listed on Boston Stock Exchange. V. 106, p. 2014. 

Common Stockholders’ Committee.—Galen L. Stone, F. L Higginson Jr. 
and John C. Kiley. Depositary Old Colony Trust Co., Boston. V. 105 
Pp. 2272. Deposit receipts listed on Boston Stock Exchange. V. 106, p. 2014. 

Committee for 5% Notes.—Chas. G. Bancroft, Chairman: Geo. H. Stuart, 
J. C. Neff, Arthur C. Raymond, Roger W. Babson and E. Elmer Foye, 
all of Boston. Tyler, Corneau & Eames. counsel. Depositaries, Interna 
tional Trust Co., Roston, and Girard Trust Co. Phila. V. 105, p. 2184. 
2365. <A majority of the notes have been deposited. 

A committee consisting of H. H. Holder, Roger W. Babson, Robert C. 
Morse and Gordon Abbott was also appointed, to confer with the manige- 
ment and secure information regaraing the company’s finances. For report 
by this committee in March 1918, see V. 106. p. 1036. 

Reorganization Committee.—See Bay State Street Ry. below. 

STOCK AND BUONDS.—The share capital is represented by certificates 
of icipation which give the owners a proportionate interest in the share: 
held by the trustees. Both classes of shares are reported exempt from taxa 
tion in Massachusetts. Com. stock and stamped pref. stock listed on 

n Stock Exchange. The balance sheet me controlled Bay State St. Ry 
showed funded debt suune $0 1917. S28.408. , and notes for amounts due 


Mass, Elec. Cos., 50. 
Date. Rate. Outstanding. 
GREENE  ccimnemamee 


enone 45-9 24.130.315 See text 


Coll trust coupon notes, gold| 1915 5g A-O 3,000,000 April 1 1918. 
{1 .000) $3.500.000_c*c pt/Old Colony Trust Co., Boston, Trustee. 
he 1915 coupon notes are secured by $12.265.800 common stock of the 
nag State Street Ry. V. 100. p. 733. 
EPORT.—For years ending Sept. 30 (1917 report in V. 105. p 2361): 
Year ending Divs. on Int.on otal Interest, Preferred Sur plus 


Dividends. 


Sept. 30— Stocks. Notes,&c. Income. Erps., &c. Dividends. or Deficit. 
1916-17... $14.706 $21.023 $35,729 $165.599 -.--- def .$129.870 
1915-16... 111.259 48.368 159.627 164.365 -......... def .$4 738 
1914-15... 513.068 78.489 591.557 192.079 (2)$484.128 def.84.650 
1913-14 __.1,077.291 77.552 1.154.843 177,693 (4)968.256 sur.8.894 


Total profit and loss surplus Sept. 30 1917, $2.434,273 

DIVIDEN DS.—First div. on pref. stock, 2%. was paid Dec. 1 1899; also 
2% June 1 1900. Div period then changed to J&J and 2 1-3% paid Jan 
1901; July 1901, 2%; in 1902. 1903 and 1904, 4%. None to Jan. 1909 
when 1% paid; July, 144%. See V. 79, p. 2642, 2456; V. 85, p. 1646; V 87 

. 1420, and V. 89, p. 1397. In 1910,3%%. 191911,4%. In1912.4% 
See above for payment of accrued divs. of 17%%.) In 1913 and 1914, 4% 
wr £015, Jan..2%. The July 1915 div. was omitted. See V. 100. p. 1832 

one since. 

OFFICERS.—Pres., Gordom Abbott; V.-P., Charles E. Cotting: Sec. 
Everett W. Burdett; Treas... J. H. Goods ; Gen. Mer., F. Sullivan 
Gen. Auditor, H. H. Read Jommittee: Philip Dexter, Chair 
man; Gordon Abbott, Charles Francis Adams, Galen L Stone, Percy 
Parker, Philip L Saltonstall and Charles E. Cotting Office. 84 State St.-. 
Boston.—V. 106, p. 86, 499, 1036, 2014, 2229, 2345; V. 107, p. 1004. 

(1) Bay State Street Ry —An electric road. 

Receiver.—On Dec. 12 1917 Judge Frederick Dodge in the U. S. Circuit 
Court at Boston appointed Wallace B. Donham receiver on petition of 
Archibald McN-il Sons & Co. of Bridgeport. Conn., holders of a claim of 
$19,000 for coal. V. 105, p. 2364. 

Receiver’s Certificates.—Interest and Rental Payments.—All underlying 
interest and rentals, due Jan. 1 1918, were paid except the rental due the 
Nashua Street Ry., the lease of which was not adopted by the receiver. On 
Jan. 4 1918 the Court auth. the receiver to issue certificates for the payment 
of taxes due the State and interest on the Ref. 4s of the Bos. & Nor. St. 
Ry. and Old Colony St. Ry. The bondholders’s committee, however, 
considered it inadvisable to consent to the issue of receiver's certificates 
for the payment of taxes and arranged for the advancement of the Jan. 1 
1918 interest on the deposited bonds through the depositary. V. 106, 

x Interest due Feb. 1 1918 on the equipment notes was paid. 

nterest due Aug. 1 1918 on the equipment notes was also paid. In March 
1918 Judge Dodge auth. the receiver to discontinue the operation of 125 
miles of unprofitable lines in his discretion, with the stipulation that the 
public be given sufficient notice. V. 106. B 1125. 

Committee for Boston & No. St. Ry. and Old Colony St. Ry. 4s.—John R. 
Macomber, Chairman: James Dean, Frederick H. Ecker, m. L. Garrison 
Jr., John E. Oldham, Philip Stockton, Frederic B. Washburn and W. 
Eugene moses. Sec. Depositary, Boston Safe Dep. & Tr. Co., Boston. 
V. 105, p. 2364. 

Comsalies for Leen & Boston 1st Mige. 5s.—Roland F. Gammons, Ola 
Olsen, Chester B. Humphrey and Samuel H. Hollis; Leroy D Peavey, Sec., 
and Coolidge & Hight, counsel. Depositary, First National Bank, Boston. 
V. 105, p. 2455; V. 106, p. 188. 

Committee for Holders of Unsecured Notes.—J. Howard Leman, Chairman; 
Albert H. Beck, Francis E. Frothingham, Albert L. Ripley, Bernard W.* 
Trafford, Thos. H. West, Jr., Arthur H. Gilbert, Sec., 35 Congress St., 
Boston, and Choate, Hall & Stewart, counsel. Depositary, First National 
Bank, Boston. V. 106. p. 821. 

Reorganization Committee.—In June 1918 the following committee, rep- 
resenting the principal security holders’ protective committees, was formed 
to draw up a reorg. plan for this co. and the Mass. Electric Companies. 
Chairman, Receiver Wallace B. Donham; Galen L. Stone, Francis R. Hart, 
Chas. G. Bancroft, John R. Macomber and J. Howard Leman (Sec.) 


Executive 


V. 106, p. 2755; V. 107, p. 1003. 











ORGANIZATION .—This was the Lynn & Boston KK. (iucurp. in Mass. 
April 6 1859), but on July 23 1901 name changed to Boston € Northern 
St. Ry. and on Aug. 8 1911 name was again changed to present title. The 
following companies have been absorbed from time to time. The latest of 
these absorptions was in June 1911, when the Bos. & Nor. took over the 
Old Colony and tssued 7,767 shares of pref. and 80.041 shares of com. ia 
exchange for like amount of Old Col. Street Ry. stock 
Beverly & Danvers. Mystic Valley 
Boston Milton & Brockton. Needham oston 
Braintree & Weymouth. New Bedford Middleb. & Brockten. 
Bridgew. Whitman & Rockland. Norfolk Central 
Brockton Bridgew. & Taunton. Norfolk Suburban. 
Brockton & East Bridgewater. North Woburn. 
Dighton Somerset & Swansea. Old Colony Street Ry. 
East Side Brockton & Holbrook. Providence & Taunton 
Georgetown Rowley & Ipswich. uincy & Boston. 

ng & Lowell. 


Globe Street Ry 
Gloucester Essex & Beverly. Reading Wakefield & Lynfield. 
Rockland & Abington. 


Gloucester & eae 
Gloucester Street Ry. Rockport Street Ry 
Salem & Wakefield. 


Hanover Street Ry. 
Haverhill & Andover. South Shore & Boston 
Taunton & Brockton. 


Haverhill Georgetown & Danvers. 
Taunton Street Ry 


i .gham Street Ry. 
Lawrence & Reading Wakefield & Stoneham 
West Roxbury & Roslindale 


Lowell & Woburn. 
Lowell Lawrence & Haverhill. Whitman Street Ry 
Woburn & Reading. 


Lowell & Suburban. 
Middleton & Danvers 

Lease.—in 1903 the Boston Elevated Ry. leased all of the track of the 
former Old Colony Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease provides for the payment of all 
taxes and also 64% % on replacement value (appraised at $353,979. less the 
rental of certain short Fay} of track appraised at $13.866) of property 
leased as of date Feb. 16 1903, and 4% on all additions and betterments. 

In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south of Boston, and is now handling express aed | t 
oy te! over a considerable percentage of this track. In Sept. 1911 

ass. KR. Commission granted authority to carry coal in car-load lots or 
less in Dracut, Methuen, Middletown ona North Andover. 

In Sept. 1912 signed a contract by which the Boston Elevated brings the 
—— * express cars into Boston over the former's lines to a freight 
terminal. V. 95. p. 1123. 

U. S. Government Makes Advances.—In Nov. 1917 work was begun on 
additional track to take care of the increasing traffic in Quincy, due to the 
expansion of the Bethlehem Shipbuilding plant. The cost, it was stated, 
would be $175,000, to be advanced from the War Dept. Emergency Fund 
and to be repaid to the Govt. at the rate of 1 cent from each fare collected. 
On June 26 1918 the receiver was auth. to borrow $82,000 from the U. 8. 
Shipping Board Emergency Fleet Corp. to provide for exts., &c., for trans- 
ag Sapa of employees engaged at the Fore River shipbuilding plant. The 
oan is payable in 5 annual installments beginning 6 mos. after the war and 
receiver's certificates are to be pledged as collateral. V. 106, p. 2755. 

Dectsion regarding carrying children sor nalf-fare.—in May (912 the full 
bench of Mass. Supreme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, providing that street railways shall carry schoo! children un- 
der 16 years of age for half fare - 94. 9 1507 

Favorable Decision.—For decision in Fall River rate case see V.105,p.2455. 

Fares.—In June 1918 the Mass. P. 8S. Comm. approved a compromise 
agreement between the co. and representatives of the cities and towns 
through which the co. operates as to a readjustment of fares on a zone 
system basis, for details of which see V. 106, p. 2648. In Aug. 1918 was 
auth. by the Mass. P. S. Comm, to increase fares from 6 to 7 cents in eer- 
tain localities where connections are made with the line of the Boston 
Elevated Ry. V. 107, p. 500. In Sept. 1918 was auth. by the I.-S. C. 
Comm. to increase rates (not to exc , however, those charged on steam 
roads) between points on the co.’s lines and points reached by it om the 
Rhode Island Co.’s lines. V. 107, p. 1191. 

Public Control Bill.—In May 1918 the Mass. House of Representatives 
passed a public control bill providing for the operation of the co’s properties 
under a service at cost plan, somewhat similar to that under which the 
Boston Elevated Ry. is now operated (see that co. above). V. 106, p. 2343. 

Rate Increase.—In June 1918 filed with the Mass. P. 8S. Comm. notice 
of a 25% increase in freight rates with a minimum charge of 50 cents for 
small packages. V. 106, p. “755. 





STOCKS AND BONDS— Date. Interest. Outstandi Last die.,&¢ 
Stock co ‘non (par $100)---. ---. --.--.--- $20,517 .2 June 1949 
Ist pref ($100) 6% cum -.... -.-. F- 4,014,300 Feb ‘17, 3% 
Serial notes, $2.000,000c_nttj_1912 5 F-A 1.:14,000 See text 

F Interest at American Trust ‘‘o Boston. 
One-year notes_._.......-. ©1917 5% 850,000 Mar. 15 °18 
Kquipt notes Ean yy 1917 6¢F-A 1,308,000 See text 
Bos & Nor re muge. $15,000,-| 1904 4¢ J-J 8.085.000 July 1 1954 
000, gold ($1, 


) .c* ntf{/Int. at American Trust Co., Boston, Trustee. 

1894 5s J-D 3,723.000 Dec 1 1924 
Int. at Old Colony Tr. Co., Boston, Trustee. 
1900 5¢J-D 180.000 June 1 1920 


& Boston ist mtge, g, 
$5.379,000 ‘$1,000) c* ntf 
GR & I ist mtge ($1,000), g J- . 
$ NE a nla hak ntf {Interest at City Trust Co., Boston, Trustee. 
& G & D Ist mtge____-._._natf 1899 5.000 Mch 1 1919 
The Mystic Valley St. Ry. has out $60,000 gold 5s, due Jan. 1 1919. 


Lowell Lawrence & Haverhill 
BON DS— Date. nterest. Outstanding Mena. 
Lowell Lawrence & Haverhill{/ 1893 5¢J-D $607 .000 June 1 1923 
lst mtge, $1.900.000, gold,{ Subj. to cali for the sink. fund at 105 & int. 
1,.000__.. ..... .e*_ntf|Int. at American Trust (o . Boston, Trustee. 
People’s St Ry, West New-{ 1898 5 J-J 64.000 Jan 1 1928 
bury Ist M. as«umed_ _ntf\| Interest at State Street Trust Co., Boston. 


OLD COLONY STREET RY. SECURITIES. 


BON DS— Date. Interest. Outstanding. Maturity. 
Ref mates $10,000,000, gold,| 1904 4¢J-J $6.780.000 July 1 19 
($1,090). .- -- “"-_e* ntf#{Int. at Old Colony Tr. Co. Boston, “ 
Brockton (Consol) St Ry ist; 1894 5g A-O 689,000 Oct 1 1924 
mort, $750.000. gold___ntf{Int. at State Tr. Co., callable at 105 & int. 
Boston Milton & Brockton| 18399 54J-J 100.000 July 1 1919 
ist mtge. $190.000. _ntf/Int. at Internat. Tr. Co. Boston Trustea. 
N Bedford M'‘dleboro &Brock) 1 5 ¢ J-J $325.000 Jan 1 1920 


ist M. $325,000 ($1 aa tas. at American Tr. ©o.. Boston, Trustee. 
old __ aye Re 
or the $10.000,000 Old Colony St. Ry. ref. mtge., $2,201,500 are reserved 


for prior liens. Remaining bonds can only be issued for 507: of cost of 
adaltions & impr’ts. These bonds are not subject to call V 93. p. 1784. 
Globe Street Railway Securities. 
Date. Interest Outstanding Men. 
Prov & Taunton St Ry ist +} 1898 56sM-8 $150.000 Sept 1 1918 
($1,000) .auth $200. nt American Trust ©o.. Boston, Trustee. 


South Shore & Boston Street Railway Securities 
14,\ 1800 BA 'g34n-000 Aug 1 Toto 
Bonds, ist M ($1,000). go - 335. Aug 

Se 200 OGG . ccececass mtéltat at American Trust Co Boston Trustee. 

Stock and Bonds.—$377 ,000 Bos. & Nor. and Old Colony St. Ry. bonds 
were held in Bay State St. Ry. Dec. 1 1917. By the terms of purchase 
of Old Colony by Boston & Nor. the pref. stockholders of both cos became 
Ist pref. stockholders of the Bay State St. Ry. Pref stock ts subj. to call at 
120. Tax-exempt in Mass., incl. State income and normal Fed. income tax. 
Listed on Boston Stock Exch. Of the $15,000,000 Bost. & Nor. bonds, $4,- 
481,000 are reserved to retire prior liens. Remaining bonds can be issued 
only for 50% of cost of add’ns and impts. These bonds have no sinki 
fund and are not subject tocall. V.93.p.1784. Of the $5.379.000 Ist M. 
bonds of the Lynn & Boston RR. RR., $1,656,000 have been canceled. 
The remaining coupon notes of 1912 mature on August 15th as follows: 
1918, $57.000 (these were not paid at maturity); 1919, $64,000; 1920, 
$72,000; 1921, $80,000; 1922, $38,000: 1923, $97,000; 1924, $106,000; 
1925, $116,000; 1926, $126,000; 1927, $136,000; 1928, $148,000; 1929, 
$160,000; 1930, $174,000; 1931, $188,000; 1932, $202.000. V. 95, p. 618. 
$186 .000 have been retired. The one-year notes of 1917 are secured b 
$1,417,000 Bos. & Nor. and Old Colony St. Ry. bonds. The $150, 
lst M. bonds of the Prov. & Taun. Street Ry. which matured on Sept. 1 
1918 were not paid at maturity. 

The equipment notes were issued to provide, in pers, (pr the payment of 
200 now semi-conv. P-A-Y-E cars, costing $1, & . Notes are due 
$131,000 annually Aug 1 1918 to 1926, incl., and $129,000 Aue 1 1927, 
but callable on any int. date at 100 and int. on 6 weeks’ notice. The 

131,000 which fell due on Aug. 1 1918 were purchase’ hy the receiver. 

nterest at Old Colony Trust Co., trustee. V. 105, p. 908. 


Maturity. 
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DIvIpENDS — oo was peid on pref. from 1908 to ond es Feb. fot: 
Aug. jo17 div. passed. Initial om on Bay State St. 13. Sa 
dD - 39 1911; Mn 1912, June, bi tree 4 2% in 191 June, 4 310%: 








ec. 3%. In 1914, June, 2u %; D une 1916 
INCOME ACCOUNT.—Fiscal year yb teen changed to 
Year ending ————— Years ending June 
316413. it $9.906.484 $9.598.207 8.014.153 
Gross earnings.......- , ‘ ’ ° ° 
‘eden $2'440'817 $2/231.603 $2,640.655 $3,186,290 
— 62.431 62" 66.459 81,096 
Goats tnvene.. «+. $2.503.248 $2,294,415 $2,707,114 $3,267,386 
Ba canmaranens 85, 8)5008 Bus SAGE dana bed Sabca OOTHLE 
en s , +93) 
First prof. divs (6%). 178,952 164,916 164,916 164,916 
Datenes, euvuten.»..- $255,016 $77,471 $24,704 $73,202 


Results in 1917.—Net, after cost 0 f operation and fixed charges, amounted 
to $436, “ot 1916, 10 mos. end. Oct. 31 1917, against $806, 409 for the 
10 TOAi x &c.—The Bay State St. Ry. owns 875.37 miles and leases 72.35 
miles, a total of 947.72 m. of main line; owns and operates 2,130 passenger 
and 264 express cars. Power capacity 49 engines, 43,775 h. -D-- and §2 
generators, 29,755 k.w.; 11 turbines, 22,500 h.p. and 15, oe te 

OFFICERS. wk Patrick F. Sullivan, Boston; V.-P., ‘Stearns; 
V.-P. & Treas., C. ‘Rockwell; V.-P. & Gen. Mer R. s. par g a. 106. 
p. 2227, 2343, "2559, Reis. 2755: V. 107, p. 80, 500, "694, 1003, 1191. 


©! Boston & Chelsea RR.—Owns 4.37 miles of main frack. Leased 
to Lynn & Boston Street Ry. Co. at $7.260 per annum, equal to 6% op 
$121 7000 stock, payable A. oO. 

(bo) Boston & Revere Electric Street Ry. 

ORGANIZATION .—In June 24 1889. Owns 3.78 miles of main 

track. Leased from July 1 1 1895 for 99 years to Lynn & Boston (now Ba 

State Street Ry.). w Say ¥ tees interest on ,000 mtge. of 190 
and dividends on $50,000 wtock f ad July 1 1808. a 


% per annum. 
e Hi ee a BONDS— Date. sees. Out O08. -_o. 
i (OOP ED. i condasde anew 
Boston & Revere Elec St Ry| 1908 5«M-8 50,000 Sept 1 1928 
$50,000 gold ($1 rade {Ps at Amaiomn Trust Co., Boston, Trustee. 


Donte —e Guiias tans. but bonds may be called on any interest date 
en six weeks’ 

(c) Eat mikiienes Street 

ORGANIZA 


TION .—Owns B55 miles ¥ 


main track. Leased M 
1893 to ny et & Boston ( mow Neg Chase 86. © ee ee. ae Se 
HE athe else er cece a aaa, ae MS |B 
y early; 
per cent divs. been paid, ile fle ole Gael G 


yi STOCK A AND BONDS— Date. Interest Outstanding Maturity 
Pisin a bonds, ¥ pis (end) -- i 902 43-3 100,000 Jan 1 1922 
Old Colony 


Tins tesco fn the lease agreed to 9 ‘stamp both lasues of the bonds. with & | cq 
guaranty of the interest—principal is not guaranteed.—V. 67. p. 482. 

(2) Winnisimmet (Street) RR. 

» ORGANIZATION .—Owns 2.08 miles of main track. Leased to the 
ion & & Boston for 999 years from 1880 at $3 ,000 per annum. Gapital stock 
ie $50,000; par $50. 

(e) Newport & Fall River py Ry., 


ORGANIZATION .—Organized 
1900 consolidated with ro 


gext Illumina’ ‘o. m 
and Fal! River; also electric ligh 
for years to the Old Colony St. Ry. (since merged in Becton & 
now the Saw poate St. Ry.) for a rental of 6% annum and int. on bonds. 
of i ah in F 


The Mass ompanies ite hi eb. 1902. 
In Oct. 1915 issued $50,000 additional stock and $123,000 bonds in ac- 
ance with lease to Ba Bay State St. Ry 


The co’s $240.000 Ist mtge. 5% bonds which matured on Aug. 1 1918 
were purchased for the account of the receiver of Bay State Street Ry. 


STOCK, BONDS, ETC.— Date. Interest. Outstanding. Maturity. 
Stock. par $iG8 .--1 cee cone J-J $1 .050,000 text. 
Consol » $1,000,000,| 1904 4% J-J 696.000 July 1 1954 

gold ($1,000). _.-- c*&rtf{Int. at Am. Trust Co., Boston, Trustee. 
Newport Illumina Co Sodan 500 Oct 1 1925 

mortgage, gold -..-..--. a Central Trast Co., New ork, Trustee. 

Bonds .— mtge. bonds are reserved to retire prior liens 
Not redeemable. V. on D. "213, 501, 1462. 


BOSTON & WORCESTER ELECTRIC Se ae 

ORGANIZATION .—This is a volun tion organized under a 
trust agreement coved I Dee. 29 os. ts ‘proper a7 comets of the en- 
tire common stock Mortgage 
bonds and $70,000’ rt payable eof “the tock Sit. _ Worcester Street 
Ry. It has issued 33,936 4 mulative pref. shares and 34,614 common 
shares, no par value; but in case of liqudiation pref. shares receive $100 
a before the partict tion of common. In Jan. 1905 was listed on Bos- 
ton 8 Exchange. Stock was increased pm amount by the issue 
in July 1906 of 6,000 shares common and ne which was offered to 

shareholders at $105 for a block of one preferred plus one common 
REPORT id calendar year 1917 pad years ending. June 30.— 
| Dies Other me 


- Surplus 
Year— B.&W.Su Income. Af ‘azes. or Deficit. 
1916-i7..° 66-635 ‘“iegor “eres S17 a Bre #808 def. 4 449 
1915-16-_ 75.937 15.636 he ap 84,840 1,773 sur. 4/960 
DIVIDENDS.—First div. on tock, $2, id July 1 L996: 1005 + to 
jews. incl.. $4; in 1909, $2; in 1 10. ‘ $1; Bri’ oso 1912. to 1915. 
incl., $2. In 1916. $2 50. In 1917,$2. In ‘O18. Jan., $1. None ey 
OFFICERS.—Pres., William M. Butler; V.-P., & E. Childs: Sec., J. 


Bacon; Treas., A. E. Stone.—V. 103, p. 60. 2075; 
Boston & Worcester Street Ry.—Trolley. 


ORGANIZATION .—Incorporated in Massachusetts on Nov. 15 1901 
Franchise perpetual. be the Framingham Union Street Ry., Fram- 
| ngham Sopersum & Marlborough Street R nt the Mariborough 
& Framingham 8st. Ry. In March 1907 Mass. . Commission granted 
right to do an ress and freight business over A. line. 
On Feb. 21 1911 Mass. RR. Comm. auth. an tssue of $397 .200 6% cum. 
($100) pref. stock (auth. by stockholders Feb. 2 1911), of which $297,000 
as used to retire like amount oy common issued in 1910 (V. 90, p oo5) and 
Samneinder to fans floating deb 92. p. 304. 525. 659. 724 


- 105, p. 1305, 1308.” 


In eal pd made a contract wae the Boston Elevated Ry. for the 
opera ress one over tracks ress 
terminal on Harrison . = Capone's ~o- ‘ 7 


Rates.—In 1909 2. a unit raised oe, 5c. to 6c. On Oct. 1 1917 
adopted, with the approval of the Mass. P. Comm., a schedule based 
on a rate of 2 cents a mile with a minimum of rs cents for a single fare. V. 
105, p. 1308. In July 1918 fares were increased to 24% cents per mile; 
all charge of 6 cents unchanged. Freight rates were also advanced 


y, 2 Nov. 24 1916 there were issued 600 additional shares p stock at 


100 and $60,000 Ist 4 t fi 
a AR Age & 4s Wa, or paying off floating debt e. oee for 


n May 1917 the P. 8. Comm. auth. the issue of dditi ref. 
stock and $40,000 additiona] Ist M. bonds (not has — to May 1915), 


STOCK AND * acd Ds— Date. 


PR ys Interest. Outstandt eye. 
Pref, $457. 206 131005 6% cum. ____ ~M- > $2.03 "200 Sept 18 Be 
Bees fcr lek mart Dor tt fragarent Si° Latetnans Hees te as, ite 

mn taawitee we 0 Jan 1 1919 


Interest at American Tress. Bos., Trus 


Notes payable TTR RD ener ramos prteers, *120 000 
it a% by B. & W. ne ad oa Ba 


* Of whi 
Disidendsn On ef. -ann. sin 
July 1904: also 3% sem until Dec. 1908 
1902 June, 1 ts ‘119 1910.3 0, 7a.) id Tei 
° Qn 


14%; Dec., 
1917; June, 14%: D 


ss 


7 Dee, ei iat June. 
4, 3%. D 2 | 4%: 
ec., Ott ee . None ~ hy 


16, 3% %. 


By 





REPORT.—For calendar a 1917 as ears oe June 30: 
Fiscal _ Total Nat . nt. & q ommon Balance, 


Years— ue. Pal, Kae \ 
1917 -177*boe iso *zedor4 170559 *26'832 2%) *50 628 Ye.364 
1915-16- 801/254 312.921 170.946 23/832 } 75.938 42'308 
1914-15. 738.797 307.671 170.025 23.832 (254) 55.688 58.1 
1913-14. 692.477 251.859 167.362 23.832 (23%) 55.688 4.9 


ROAD.—Owns and 2 83.23 miles of track,a considerable 
over private right of w: between Boston and Worcester. inclu 
extension to Natick. Ralls, 75ib Has 91 oe gere 104, 7, nee. 

. 105, p. 290, 1305, 1308; V. 106, p. 85, 2755: V. 107, p 


PUBLIC SERVICE INVESTMENT CO. 


pone mag me ig tel &c. nized in Maine in 1909 to hold and to deal 
m stocks, bonds, notes and other securities. On Oct. 30 1913 stock was 
increased from $2.000.000 each of pref. and common to $3,000,000 each 

‘sT¢ _ Authorised. Por. Dio. Period. Outstand’ ; Jast Di Die. 
Pref. 6% cum_____- 3. 000,¢ 100 Quar.-Feb. ~2/500.000 Aug ‘18, nt? 

Stock — Preferred stock is redeemable at option of company at 115. 
Securities Owned (Stone & Webster Properties) Dec. 31 1917. 
Blackstone Val. G. & Agee f° (hme 1 ot RRS ote 800 
Cape Breton Elec. Co_.--.- *500, Galv. Houston Elec. Co. ...*500 ,000 
Jacksonville p eng Co. *350,000| Northern ‘ae 2 El. Co.... 








Houghton County El. L. bmg *500,000/| Pug. Sd. Tr J 
Houghton County Trac. Co.*100,000| Key West Hlecin feet 222,000 
Columbus Elec. Oo.......- a115,000|Key West E lectrie “RES 3374. 100 
El Paso Elec. Co.......... *525 .000|Cash & notes receivable____ 86,432 
* Common stock. a Preferred - b Capital stock. 
See statements of these companies (except the Blackstone Valley Gas 
& a Co. and the Hough County Electric Light Co.) on subse- 
uen es. 
ms Dividends .—On 14% quar Aug. 1909 bo ond iptutins Au 
1918. On com., div 1 4% Wee 1 4510. Aug.. 13%. Im 191 
on. FR, 1912, 314%. 13 and 1914, 4% 5, Feb., 2%. 
gen ending Dec. 31: 

Calendar Total Er omaee Pref.Dios. Com.Divs. Surplus or 
Year— Income. & Tares. ye (2%). Deficit. 
OO aE $184,145 $2. 096 3150 sane sur.$25,049 

es 179, 573 130:000 seaming sur.24, 
| ee 197,981 8 1844 150,000 $50,000 = Bang 
DIRBOTO RS aay G. Bradlee ap Roe. Chas. aene, 
Edwin 8. Webster, Eliot Wadsworth (Pres.), J Hall nal “Deviant 
P. Robinson.—V. 95, p.111; V. 97, +d. I 1119, 1289 1734.0 - 101, p. 292. 
BRATTLEBORO, VT. 
TWIN STATE GAS & oto “ne eg co. 
ORGANIZATION .—Incorpora Connecticut on Aug. 3 
- qoeutres © the Beateuero Sereet iy ne Dna ne eng x joo Ls ‘So. ‘the 
over 


Light Co 
Hoosick Falls Bi ceieceier ou. tx Oct. CTE: ~i, the fhe Stes. Johnsbury 
Electric Co. and in —, 1914 the yy i. & Power Co. and the Berlin 
Elec. Co. Furnishes el wer to Dover, N. H., and 
Bennington and Brattleboro, Vt.; A. 5 ~eLs ~—y and power to Rochester, 
Salmon Falls, Rollinsford, Somersworth, Berlin, Milan, Gorham and Hins- 
dale, N. H.; St. Johnsbury, 8t. Johnsbury Center, Passumpsi 
West Danville, North Benni Bennington Centre, 
and Newfane, Vt.; an 5 Berwick, South Berwick 
Me., and Hoosick Falls, N. Y., and operates the Brattleboro St. Ry. 
Samuel Insull, in a letter Lewy 9 —- 3 25 1916, By “all the o anee 
franchises were granted by the Sta ure and have been constru ed by 
counen! # as perpetual.”” Control t held a the National Light, Heat 
Power Co., control of which was .: ly acquired by the Middle West Utili- 
ties Co. in'Oct. 1912. V. 95, Pp. 


c, a 
ick and ‘Lene. 


STOCK AND yee Rng Interest. Outstanding. Maturity. 
Common, $2,500,000 bo ee les” akin ee § eyed 
5%cum cum) 2 500,600 pean - '500,; June’1s 1 
lst & wont 0,000,000 fold| 1913 5g A-O 1 940.500 Oct 1 19 
($1,000, $500 & $100)c*cpt | Guaranty Co., N. Y., Trustee. 
Ist ref M. $1 .500 000 ¢ be tI 1906 4 794.000 Oct 1 1926 
eee c*tf} Int. at Co ‘umbia Trust Co., N. Y., Trustee 
5-year debentures $325 - cogent, 


.000 
Secured notes, $300,000 1918 6¢J-J 28 300,000 Jan. 28 1919 
00, $500 & $1,000) c*tt Metropolitan Trust Co., N. Y., Trustee 
Dem Gas t con mort-| 1905 5 105 G00" Sept 1 1925 
gage, $500,000 ____._-_ tf {Union Safe Dep: & Trust Co. 
Brattleboro Gas L Co mtg - at 1008 66, 
Hoosick Falls Illuminat’g C 


ater 1 

{Se ntf{Oid Colony Trust Co., Boston, Trustee 
ee Gee GEE cone acmmeneee 80,500 1935 
2 acm hl Bink. ¢¢{Columbia Trust Co., N. m 98 Trustee. 
St Johnsbury E! Co ist M__tf 1999 5 M-S 000 Mar 1 1929 
Cascade Light & Power Co--- 1 1995 40. o” Apes 1 1938 


pastries Light ah, 192 
RIE ihe LID. | Oso ion Safe Depots & Treie 4 
Bonds. sii 158.000 tot & ref, 5s are reserved te & Trust Go., “Trustee.” 
Additiona! bon y be issued for inp its. and acquisitions at 80% of cost 
provided net py —e e least Sense 16 Os ay thant. charges on all bonds out- 
standiug, incl. those to be 5s are red. on or after Oct. 1 
1923 at” 105 and int. A depreciati ¥. git asf 7, of gross earns. 
commences Dec. 31 1918. V. 102, p. 1988. 

Notes.—The notes of 1918 are a direct obligation of the co. and are 
secured by pledge of Ist & Ref. Mtge. 5s in an amount 20% in excess of 


the notes. , all or in part, at 100 and int. on any int. date. Interest 
payable in N. V. 106, p. 716. 
Dividends. YS yearly hes ‘peen paid regularly on pref. stock since 1907. 


EARNINGS.—For cal. year 1917 and years ending June 30: 


Years— Gross. (Net (anes Taz.) Bond Int. Surplus. 
2 714,745 $266 $152,986 $113,620 
| =) sees: 672,951 39893 33 138,174 150,559 
ee Ea 570,123 270,801 139,942 130,859 


ROAD, &c.—Operates 5 miles of track in Brattleboro. 
electric plants at Gorham, Brattleboro, Bennington, St. 
Hoosick Falls and a steam turbine plant at Dover. 

OFrr0Sss. —Pres., Samuel! Insull; V.-Pr., H. L. Olds; Sec., H. Bech- 
tel; Treas., C. $- Forrest. sen, offices, Brattleboro, Vt.—V. oS, p. 1750; 
V. 98, p. 156; V. 102, p. 1988; V. 106, p. 608, 716, 1037, 1127. 


BRISTOL, CONN. 
THE BRISTOL & PLAINVILLE TRAMWAY CO. 
ORGANIZATION .—Incorp. Sept. 21 1893 in Conn. 
etual. Road first opened Aug. RS 
ar. 31 1897; steam heating 
opened in 1903, Woodland St. 
in 1906; underground s 


Owns hydro- 
Johnsbury and 





Franchises per- 
1895; merged with Bristol Electric Co. 
lant installed in 1902; Terryville branch 
och B openes in ios: gas pe ant installed 
system 916. dition to railway 
service, furnishes electric light and power in Bristol, Forestville and Terry- 

ville; gas in Bristol, Forestville and ville, and steam heat in Bristol. 
idend of 50% was deciared, increasing out- 


V. 87. p. 96. 414. 
stock w: fro a 75,000 to $562,500, new stock 
sbi issued be 1 i915. In Oct. 191 6 stock was further increased to 
18,800, and stockholders were offered the right to subscribe for new 
pro rata at par. V. » D- 1687. 
* sTOOK AND BONDsS— Date. er < om 
lst mortg een 00” gold{ 1905 4% oM-N 540,000 N 
m * - ov 
{$800 Pot + Be ntt{ Interest at Gristol National Bank, 
ubject to gall ai at aaa Treas 


Outstanding. Maturit 


$618,800 Aug 18. 2 
‘194 
Briseol 
urer of State of Connecticut, Trustee. 
Dividends.—In 1899 to 1909, incl., 6% per annum; 1910, 7%; 1911 to 
and incl. Aug. Mpls 8% per annum. 
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EARNINGS.—For cal. year 1917 and years ending June 30: 
Railway Railway Interest 


Gas & Elec. 

Toit --sizesia 85170 seXGio Ganttee “Singoe” ‘sad-za4 
1916-17-_142.919 41.610 94,307 39.70 47.250 48.960 
1915-16__119.311 40.464 54.728 30.500 45.000 19.692 
1914-15_-105,317 30,901 53,644 38,602 30,000 15,943 

ROAD, &c.—O tes 13.74 miles of track laid with 56,60 and 72-Ib. 
T-rail connecting Bristol with Forestville, Plainville, Lake Compounce an 
Terryvilie. Standard gauge, 34 cars, 3 snow plows and 1 work car. 


OFFICERS.—Chairman of board, Chas. H. Tenney; Pres., A. B. Ten- 
ney; V.-P., D. E. Manson; Sec.- Treas., Morris L. Tiffany, Bristol, Conn., 
Asst. Treas., E. A. Bradley. General Managers, Chas. H. Tenney & Co.; 
Boston, Mass.—V. 97, p. 1662; V. 98, p. 154, 1535; V. 103, p. 1687. 


BRISTOL, TENN. 

BRISTOL TRACTION CO. ogee 

Sold.—B. L. Dulaney, former President of the road, and tes 
on Sept. 17 1917 pureiased the property at foreclosure sale for $70,000. 
Operation of the city lines was discontinued and it is reported t the cars, 
tracks and other equipment will be disposed of. It is said that the Holston 
Valley line will also be discontinued. V. 106, p. 2755. Compare V. 105, 
p. 1801. The following bonds were outstanding against the property: 


ortgage, $300 000 ($1,000) fo11 3 a oueo2 508. ib ai 
callable at 105 “ } oe ot So... ashington, D. ©.. Trustee 

PROPERTY .—15.3 miles standard-gauge electric line in Bristol and 
between Bristol and Big Creek Park, on the Holston River. 11 passenger, 
1 freight and 1 flat car.—V. 105, p. 715, 1206, 1801; V. 106, p. 2755. 


—_ 


BROOELYN, N. Y. 

BROOKLYN RAPID TRANSIT—(See Maps, pages 14 Gnd 15). 

ORGANIZATION .—Organized Jan. 18 1896. per plaa in “Chronicle,” 
V. 60. p. 1145, to succeed to the property of the old ag Stand Traction 
Company, foreclosed, a syndicate headed by the late ex vernor Flower 

ving then bought control. Is not a railroad tion, bat was or- 
ganized under the Business tion law of New York to hold the stocks 
and bonds of raiilrcad companies and to aid in the construction and equip- 
ment of railroads. On June 7 1917 Gov. Whitman signed the Thompson 
bill, making ible the consolidation of the holding company and its 
various subsidiaries into a single public utility corporation. V. 104, p.2342. 

ASSETS.—The following is a statement of the stocks and bonds owned 
by the Brooklyn Rapid Transit system June 30 1918. 





mew weer wee 





Stocks. 
Entire capital stock Brooklyn Heights RR. Co. (par) is ciate ial $200 008 
Entire capital stock Bkin. Q’'ns Co. & Suburban RR. Co. (par). 2,000, 
Entire com. stock of the Nassau Electric RR. Co., par_._.-..-. 8,508,000 
63 943.75 shares out of 65,000 shares of the 4% cumulative pref. 
stock af renee Meee. Be. OS. BOE an aceewccnccesscesnse 6.394.375 


47,859.85 shares out of 50,000 shares of the 5% non-cumulative 
pref. stock of the New York Consolidated RR. Oo., par...- 


4.785.985 
134,308.31 shares out of 139,000 shares of the common 





of the New York Consolidated RR. Co., ger aii cnn abate 13.430.831 
Entire stock of Coney Island & Gravesend Ry. Co., par_.-.--. 350.000 
647.87 shares of Brooklyn Rapid Transit Co., par......-..-.--- 64,787 
Entire capital stock of South Brooklyn Ry., par......-..--.-- 500 ,000 
9.800 shares out of 10,000 of the American Railway Traffic Co. 

(owned by Transit Development Co.), par_.....-.-------- 980,000 
Entire capita! stock of the Transit Development Co., par__--_-- 500,000 

shares of the Bridge Operating FG ccccadaddetennan 50.000 
,000 shares of N. Y. Municipal Corp., par._.-......--.---.. 200.060 
925 shares out of 1,000 shares of N. Y. & Coney Isl. RR. Co__- 92,500 
500 shares out of 500 shares Proe. Park & South Bklyn. RR.Co. 50,000 
26,840 shares out of 29,839 shares Con. Isl. & Bklyn. RR_.... 2,684,000 
500 shares Bklyn. & North River RR. Co___.....---- 2 50,000 
100 shares DeKalb Ave. & No. Bklyn. RR. Co... -. 22 10,000 
25 shares Coney Island & Brooklyn Terminal Co____........- 2,500 
100 shares B'way Subway & Home Bor. Car Adv. Oo___.__-_- 10,000 
27 shares Park and Coney Island RR. Co.__.....-.._ 2,700 
Bonds. $40,857 .678 
*lst M 5% bonds Bklyn. Queens Co. & Sub. RR. (par)__----. $2.000,000 
lst con M Bklyn. ‘ns Co. & Sub.(owned by Bklyn. H'taCo.)_. 50.000 
*let mortgage 5% bonds Brooklyn City RR. sper) a sapanan neeedaiaheees 1,627 .000 
re bee mtge. 4%, Brooklyn City RR_.......------ 925.000 
*Gold 5% bonds Brooklyn mages i ieatecati ich anthiien dnitenltndinal 30.000 
Ref mtg 4% bonds Brooklyn Rapid Transit Co__............ 21,089 000 
Ref mtg 4% bonds B. R. T. (owned Hy Nassau El. RR.)_..... 1,761 .000 
Consol mtg 4% bonds Nassau Elec RR-.-...--..-------.---.. 1.161. 
Consol mtg 4% bonds Sea Beach Ry.........-...-------.-. 650 ,0« 
SREIOE O: POUT SD TIGRE, DH ccccccndcnecncisbenccncce 8.000 
| fh oy Cs UCU CU” gee. 57.735,000 
Coney Island & Brooklyn t consol. mortgage_...........- 13,000 
Coney Island & Brooklyn consol. mortgage_..........--.... 732,000 
Brooklyn City & Newtown mortgage...........------- 7.000 
788.008 


$87, 

*The entire amount of B. Q. C. & Sub. RR. Ist 58 and Bklyn City RR. 
Ist 5s; also $125.000 out of the $925.000 B. C. RR. ref. 4s held. and $25.000 
out of the $30,000 B. R. T. gold 5s and $250,000 B. R. T. ref. mtge. 4s held 
compose guaranty fund for performance of Brooklyn City RR. 


New Subwtys and Extensions.—An agreement was reached in Ma 
as to how the routes of the new dual subway system in lower Man 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Appeals at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with the Interborough and B. R. T., 
be contracts were drawn up by the P. 8. Comm. and were signed on 
Mar. 19 1913. V. 96. p. 862. See caption “ id Transit in New York 
City” in V. 94, 1384, 1449, 1566; V. 95, p. 48, 111, 237, 1040; V. 96, 
p. 63. 136, 48%, 716, 864. The new subway lines, built and to be built 
jointly by the Brooklyn Rapid Transit and the city, are as follows: 


(a) Subway line traversing the Borough of Manhattan from the Battery 
to 59th St., mostly on Br way, and connecting by tunnel under the East 


River with subway lines in Brooklyn, with rights over the Brooklyn, Man- | 


hattan, Williamsburg and Queensboro bridges. Ny Board of Estimate in 
July 1915 decided to make the connection with the Queens lines by tunnel 
coder the river instead of over the Queensboro Bridge. Com. V. i 

Contract for tunnel awarded in Sept. 1916. V. 103, p. 1033. It is ex- 
pected to be completed in 1919. V. 106, p. 1795. Operation of the 
new Broadway Subway from Union Square, Manhattan, to Coney 
Island via the Canal Street subway and Fourth Ave. subway. Breoklyn, 


was begun on Sept. 4 1917. V. 105, p. 998, 1616. Operation of the 
Broadway Subway in Manhattan from Times Square to Rector St. was 
begun Jan. 5 1918. V. 106, p. 188 


(0) Centre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and Coney Island. Two tracks in the Centre St. loop were placed 
in operation Aug. 4 1913 (V. 97, p. 297) and the other two were placed in 
operation from time to time during the year 1914-15. The reconstructed 
Sea Beach line was placed in o tion May 1 1915 from Sixty-first Street 
and Third Avenue to Coney Island. The Fourth Avenue Subway was 
formally opened June 22 1915 to Sixty-fifth Street. The extension 
to 86th St. was placed in o tion Jan. 15 1916. On June 24 1916 the 
New Utrecht Ave elevated branch of the Fourth Ave. subway was placed 
in operation as far as 62d St.; on July 29 1916 line was extended to 25th 
Ave. and to Coney Island connection on July 21 1917. Since early in 
1918 trains over both the West End and the Sea Beach lines are run m 
Times Square at 42d Street all the way to Coney Island. 

(c) Subway Mine extending from 6th Ave. and 14th St., Manhattan 
across Manhattan, under the East River, to North 7th St., Brooklyn, and 
thence part subway and part elevated through the Eastern District by Met- 
ropolitan, Bushwick, Jo n and Wyckoff Aves. tojointhe Cypress Hills 
line. Contract for tunnel under East River was signed Feb 29 1916. 
Construction is expected to be completed in 1919. V. 106, p. 1795 


d) Subway line in Brooklyn connecting Manhattan Bridge with the 

B ton Beach RR. 
In addition to the above, the co. agreed to build several extensions 
as well as third track and make additions and improvements to its then 
already been completed. 


existing lines, most of which work See 








V. 105, B, 399; V. 107, p. 703; also under “Rapid Transit in New York,’ 
in V. 104, p. 7;_V. 106, p. , 296, 1462. The cost of construc- 
tion of the city of lines in the Dual Rapid Transit System under con- 
tracts Nos. 3 and 4 (including both the Interboro and B. R. T. sec- 
tions), now under construction, was oxiptonty estimated at $164,294,079 
(not incl. allowances for the expenses of the P. S. Comm.), and the total 
cost of construction and equipment to the B. R. $65,000,000. but 


because of additions to the work and increased costs due largely to war 
conditions these amounts will be exceeded. The total cost of the whole 
d g was estimated at $330,000,000 but is now ex 


un ted to run up 
to about $400,000,000. On the B. R. T. system about 99 miles of new 
track had been added up to Jan. 1918 to the 115 miles in o tion in 
1913, the new facilities resenting an investment of over $84,000,000, 
of which $54,000,000 b: e city and $30,000,000 by the co. See under 

Rapid Transit in N. Y.” in V. 106, p. 296, 1345, 1795. As of June 30 
1918, the N. Y. Municipal Ry. Corp. had expended in contribution to 
city-owned lines $11,160,502; on account of equip. of city-owned lines, 
$11,245,213, and for add’ns, exts. & impts. of existing lines, $36.094,162; 
a total of $58,499,877. The 3d track on the Fulton St. line ween 
Manhattan Jct. and Nostrand Ave. was placed in operation Dec. 27 1915. 
On Dec. 23 1916 the entire third-tracking of the Broadway Elevated was 
placed in operation between Marcy Ave. and Manhattan Jct. .O tion 
of the Liberty Ave. elevated extension was begun Sept. 25 1915. n May 
27 1917 the elevated extension to Jamaica was placed in operation between 
pd ae Hills and Richmond Hill. Operation of the Metropolitan Ave. 
trolley line extending from Dry Harbor Road, Queens, to Jamaica Ave., 
was begun ~~ 25 1917. On July 2 1918 operation of the Jamaica Ave. 
elevated line from Greenw Ave. to the terminus in Jamaica was begun. 
The new Culver rapid transit line is expected to be put into operation 


— zune 30 1919. Hiei 
* Me y. -—organized to carry out company's 
agreement with city—on a subsequent page. 
1908, guarenteciag aif fixed charen, cranalsntos copeiees, tines ana ioe 
. es. nm 6x : es a 
div. om $12,000,000 of stock (par $10). “Theteuse ls cominaily to che Skies, 
R. Co., but the Brooklyn Rapid Transit Co. owns the entire cap- 
the Brooklyn H ts Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re 
nig at rental fixed charges, taxes and organization ex- 
1 1901 the ©. & 8. began operating separa y ag 
the Nassau Elec- 


. Later permanent leases were made, but on June 30 1904. presuma- 

bly in consequence of a decision (V. 79, p. 102) compelling the issuance of 
iin Drookizs Heighia RR fa Apr 1500 lesed for ths period of 900 

e a s ‘or the oO ears 

ark & Coney Island RR., the New York & Coney Island RE. 

Park & South Brooklyn RR., but the leases of these com- 

ed in March 1907 to South Brooklyn Ry .which had been 

in Feb. 1902. V.74.p.479. In July 1912. however, 

Ry. acquired 495 out of 500 shares of P. P. So. 

Bklyn. stock and 820 out of 1,000 sha fN. Y.& O. 1. (V. 95. p. 47), 

Oct. 1915 was auth. to purchase the P. P.& O.1. RR vy. fo1 . 

. Im Sept. 1918, however, this transaction was still pending. The 

h Brooklyn Railway owns the double-track road extending yom Sev 

rooklyn, 


BE 


York Bay, near 38th St., Brooklyn, to 38th St. near 9th Ave., 
and in June 1907 increased its stock from $150,000 to $500,000 


Purchase of Coney Island & Brooklyn RR.—In Dec. 1913 the subsidiary 
Coney Island & Gravesend Ry. coouved permietce from the P. 8S. Comm. 
purchase $2,637,000 of the $2,983, outstanding stock of the Coney 
Island & Brooklyn RR. V. 96. p. 1020, 1088; V. 97. p. 1897 
On May 21 1904 the Brooklyn — R Co. signed an 
ment with the es for ne of trolley cars over the new Williamsburg 
Bridge. See V.78, p. 2013, 2386. Surface cars began to cross this 
Bridge in Nov. 1 . V. 79, p. 2084. Later the Bridge Operating Co. 
was formed, with $100,000 capital (of which one-half is owned by the New 
York mq, Company) to operate local service on the bridge. See V.79, 
PB; 626. Through elevated train service over the Williamsburgh Bridge was 
naugurated Sept. 16 1908. On Aug. 31 1915 the contracts between the 
comnunanes operating over the Williamsburgh a and the city, namel 
the Brooklyn Heights RR., the Bridge Operating Co., the Coney Island & 
Brooklyn RR. and the New York Railways, as aetgaee of the New York 
City Railways, were terminated by Bridge Coma? Kracke, but operations 
are being continued at the request of t any 2 under Tr gm permits 
ponding negotiations for a new contract. On Nov. 15 1912 the Appaeee 
ivision of the Supreme Court, First Dept., affirmed the order of the P. 8. 
frommission reducing the fare charged over the Williamsburgh Bridge from 
3 to 2 cents. or three tickets for 5 cents. V. 95, p. 1402, 1471. 


Decision in Suit Against Brooklyn City RR.—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d Dept., handed down a unanimous decision 
affirming, to the extent of $1.740,258 principal (with int. from March 3 
1910, amounting to $1.616,.680; total, $3,350,938), the judgment awarded 
by the lower Court (V. 90, p. 558; V. 80, p. 1174; V. 70, P. 1) in the suit 
(Pesua in April 1 ) of Brooklyn Heights RR. ageinet the Brooklyn City 

R. to recover moneys which the Heights Co. claimed should have been 
expended by the lessor in fulfilment of the terms of the lease of Feb. 14 1893, 
but modified the judgment of the lower Court x? excluding Interest, leav 
the amount of the modified judgment $1.740,.258. V. 94. p. 1565. 1625, 
Both parties to the litigation then a led to the Court of Appeals. 
Brooklyn City Ry. in July 1910 reduced its dividend to 2% quar. i? of 1 
being retained quarterly and set aside in a special fund. V 9 i 93. 
Oct. 23 1913 agreement of settlement was executed by the Brooklyn Heights 
RR. and the Brooklyn City RR. providing for the payment of $1 650,000, 
of which $900,000 was paid in cash on Nov. 1 1913 and the balance was 
payable in quarterly installments of $50,000 with int. at 5% (see annual 
report for year ending June 30 1914 In V. 99, p. 348). Payments, how- 
ever, were ansclpased and the last $200,000 was paid during the 6 months 
ending Dec. 31 1915. In July 1917 the co. resumed the payment of the 


full 10% dividend. 

The Transt Depelogment Co. was organized in April 1903 under the 
Business Corporation Law, with $25.000 capital, and is owned exclusively 
fn the interest of the Brooklyn Rapid Transit Co. It is authorized to 
manufacture and sell power and to do general contracting work. On 
March 1 1907 special! arrangement was made by which the company furnishes 
power and takes charge of the maintenance and repair of all the railway 
properties in the Brooklyn Rapid Transit system, including their eaulp- 
ment. V. 84. p. 569. In June 1907 capital stock was increased to $500,000. 
The Transit Bevelopmens Co ec. 1913 acquired a tract of about 
90 acres in the Gravesend section of Coney Island. . 98, p. 72. The 
requirement to supply a power-generating plant for the operation of rapid 
transit lines having been suspended by the city, arrangements have been 
made with the Interborough Rapid Transit Co. and with the Transit De- 
velopment Co. for purchasing power in Manhattan and Brooklyn, respec- 
tively. The Transit Development Co. is accordingly largely increasing 
its generating capacity. 

Special Franchise Taz Settlements.—For decision allowing for obsolescence 
in fixing special franchise tax, see V. 91, p. 1511. For settlement of taxes 
for years 1907-1912, inclusive, see V. 102, p. 1162. 

nisersal Transfers.—On Mar. 27 1914 Public Service Commission issued 
an order providing for a universal system of transfers among surface 
lines in Brooklyn, and this was accepted by the several operating companies 
in the Brooklyn Rapid Transit System, and became effective June 1 1914. 
The new er made a total of 1,008 transfer points, as against 721 before 
the order became effective. V. 98, p. 911, 1070, 1692. 

Advertising.—On the expiration of its contract with the Iater-City Car 
Advertising Co. on April 30 1915, the company decided to handle the adver- 
tising, vending and news privileges itself, and on May 21 1915 the Broad- 
way Subway and Home Boroughs Car Advertising Co was incorporated to 
carry out the plan. Joseph P_ Day ts Pras 00. p 1831 

Allantic Ave. Franchise.—In Feb. 1916 Mayor Mitchel refused to sign the 
franchise for a line on Atlantic Ave., insisting upon the pagent of the 
franchise tax from which the co. wished to be absolved. ifferences also 
arose over the initial payment and the duration of the franchise 
(see V. 101, p. 772). 

Fasxvable Deciston.—On Oct. 2 1915 Supreme Court Justice Erlanger 
dismissed the city’s sult against the Brooklyn Queens County & Suburban 
RR., seeking te collect $829,578 for the operation of the co.'s lines in Brook- 
lyn and over the Brooklyn and Queensboro bridges. being 5% ($361,753) 
ef the company’s earnings during 1901 to 1907. plus a penaity of $467,258; 
on the ground that the city is not entitled to more than its franchise reve- 
nues and brides tolls.—V. 101, p. 1271. This decision was affirmed by 
the Appellate Division. Case is now pending in the Court of Appeals. 

Wage Increases.—V. 103, p. 843; V. 105, p. 2271; V. 107, p. 401. 

Mortgages of Constituent Companies to e Adsances by Brookiyn Ra 


Secur 
Transit.—In 1907 the New York State RR. Comm consented to 
Sea Beach hy. the Canarsie RR. and the South Brooklyn Ry. making 
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16 ELECTRIC RAILWAYS [Vou. 107. 
000 and 000 ,000. respectiv secure Secured Notes.—The new notes are secured by pledge of an equal amount 
gc tay by Rae, companies to tee Be of First ort e 5s ot New York seuntes 1 PRY $77 bonds and 5. the ts 
Rapid Transit for m advanced for additions, betterments, &c ts ,000 ated & Refunding Mtge. S-yeer &% 
June 1907 Brooki ‘Tnlon Elevated authorized a mtge. for $20,000,000 | denture also > provides for i ty <y of the $10, A% 
and the Nassau Electric for $5,000,000 for same purpose; but in July 1908 bonds pledged as ty for the o e for new {000 B. 8% aon. 
Public Service Commission denied spplication for the approval! of these lat- | Ref. bonds as soon as the Ref. 4s can be released from the old indenture. 
ter two m on particulars V.87,p. 224. No bonds will be issued Dutt the life of the notes the co. may pay no dividends upon its capital 
under nay of these mtges., which are created simply to secure the certifi- | stock in cash or in securities or scrip unless such securities or scrip shall rank 
cates of indebtedness as from time to time certificates cannot | subsequent to ts of noteholders. The notes are red. all or in part om 
be issued at less than par d under the Brooklyn Rapid | any int. date on 30 days’ notice at a premium of 44% for each 6 mos. _— 
Transit first refunding mtge 


‘he Board of 
to the Boa’ 

and one year thereafter, a 7-cent fare on ali lines with the ex: 
those running to and from Flushing, North Beach and Coney Islan 
old rates will prevail, and to charge 2 cents for transfers, no transfer to be 
issued 6) Se. V. 107, p. 180, 290, 401. 
the P. Comm. a schedule providing ‘for a 10-cent fare on certain lines 
where a = haul is given to es e effect 30 days from the filing of the notice. 
The proposed increases are on the legal rights as expressed in the 
separate franchises. The clea. suspended proposed aqeenes for 


eae" ant set a hearing on the question for Sept. 30 1918. V. 107, p. 
11 ‘ 
Stock Increase.—On Jan. 5 1938 Snerensed ts ant. stock from $45,000,000 
ee ficlustvely Fgh oy Satan of jemeed from time so time up Se July 1 | SS 
° ‘or the conv: 
~~ 1917" plied YJ ze 8. nes “tor auth. to issue $ 509 bh3 O0 addi- 
ueens Co. & Suburban R ds. 


tional | iredkioe 
New Mortgage.—At a special meeting held “May 23 1918, stockholders 
ratified the creation of a new oF 1902 for $150,000,000 to take the place of 
= —— lst & ref. mtge. of 1902, to which it is generally similar in 
mount, yarn’ and scope. is proposed to use the py bonds as 
follows: (a) $7. 000,000 for LE. of bonds issued under B. R. T. mort- 
age of Oct. 11895; (b) $53,033,000 for taking up, exchanging Pie retiring 
nds of constituent cos.; (c) $27,621,000 to replace B. R. refunding 4s 
(d) $29,619, pa as collateral for loans; (e) $1,350,000 to reimburse the co. 
for the cost of $625,000 Coney Island & Bklyn. RR. Co. cons. Mtge. bonds, 
$650,000 Sea Beach By, Co. Cons. Mtge. oe and $200,000 Bklyn. Cit 
RR. Co. Ist & Ref tge. bonds; ie $31,377,000 for acquisitions, ad 
tions and improvements. Interest rate and redemption privilege for new 
bonds will be fixed at time of issuance. Such of the bonds as may be de- 
termined by the directors may be made convertible into the — __ 
stock. For further details see V. 106, p. 1900, 2227; V. 107, 703. 
Note Extension.—Because of adverse conditions existing at the ‘time, the 
co. found itself unable to take up the $57,735,000 secured notes which 
matured July 1 1918. The co. arranged for an advance from the War 
Finance Corp. of $17,320, tay or 30% of the face value of the maturing 
notes, for a period of 3 years at 7% on the condition that holders of the 
notes "exchange at least 7 6% of their holdings for new 3-year 7% notes. The 
co. accordingly offered the noteholders for each $1,000 note (a) $300 cash 
and $700 face amount of new 3-year 7% S Gold notes, or (b) $1,000 
face amount of new notes. Holders of over 94% of the notes havin 
cepted this offer, the i; was declared operative July 16 1918. p to 
Aug. aA 1918 holders of $54, ae 000 of notes had chosen V. 107, p: 200 (a) ag! - 
1,967, ~~ a (b). 106, p. 2648, 2755; V 
“"BtOCk AND BUN Ds— p le. Interest. 
sock. S80. ,000, 000 0 eres Pe 
Book Tr ist ref mtge,( 1902 g J-J 7d J 
$150, 000.000, gold. e*artt| Central Trest t Co.,N. Y., trustee. Cou 


ds ($1,000); registered ($1,000, 
1918 I Sees "3 ~ 


92 28 
Central Union Trust Oo. Trustee. 
1895 A-O 16.970, 00. ad 1 1945 


BRT meet and ref wi a 
$150,000,000 
Brook Kep Tran goid mie, i 


56 
f\d Int. ws Central Tr. Co 


7 ,000 
B {opt dpe $60 000. 


trustee 
1912 J-J 1,506,000 Jul 
000 ($1 .000) nae _e*¢f) Interest st entral Trust (’o. N. al 2 jeis 
B RT secured notes $57,735,-{ 1918 7¢J-J 56,229, 00 ‘saly 1 1921 


000 ($100, s600e Si. DOO eT Central Union Trust Co., 


Brookiyn City RR 
Refund mtge, $6,925, pe! § P-s 2925,000 May 1 1956 
ar sae L & Tr Co Bklyn, trustee 


, Trustee. 


1st consol M, $6. 000, oo5nt 1891 5 IJ 4.373.000 July 1 1941 
1891 A-O 250, anes 1941 
Brookiyn © $250,100 es ait M308” Peoples, Tr. O nie Brookiyp fi 
yn Queens C u g il 
t 600,000 _ ntf|Guar. bale 1 Co. th ri ii 


Now "York, 


trustee. 
uar p 5g M- N m2 000 Jul 
(end), $4,500,000. | pet Central Trust Co., {72.834 00t ~~ A, — 


trus 
a 1889 i5¢ J-J 232,000 Jan 1 1930 


Brooklyn Union Elev lst g F-A 16. AGF Fob 1 950 
Oh hey test tg {soe Oe Pa °F oo0,ond . 9 

ev mtge, g Fr- 
a if 00S 1 ,000) #(gu)ntf\Int. at Central Trust Go. if hag 1 194 
‘assau RR cons 1898 4¢J-3  pl0 347.0 000 Jan 1 195) 
2 ($1,000), $15 foo e rust Co wrusten. Bonds 


as 
=) 


c guar. by end. b Bklyn. Heights R 
Wiest mice bonds (closed) tf; 1894 5 4-0” - "ats —" 1 1944 


Hamilton Trust Co., N. rustee. 
Atlantic Ave. gen mortgage 1 5g A-O c2, a}. 600 Avr 1 1931 
PEK -, SEES = Pot 8g ta 
autic Ave improvemen 220, 20,000 aod 
gold (c boned) widibaa Central Trost Co., New of ork. <_ seats 
B. & general/ 1893 566A 1,000 Oct ae "1933 
“gold, $121,000._..__- Franklin Trust Co., N. y trustee 
Mun Ry i Cop tae Ist Mtge/ 1912 5¢J-J n2,.225,000 Jan 1 1966 
18 eo # oF: taperest a Central Trust Co., New York, 
r rus 
Coney yey & Bklyn lst consol} 1898 4 Nite > 000 July 1 1948 
M $2, d gold____ntf\| Mercantile -» New York, Trustee. 
onso) mortgage $10,000,-{ 1904 4¢J-J “i .500 000 Jan 1 1955 
000 gold ($1,000)____c*tf|Mercantile Trust Oy, New ¥ ork, Trustee 
Bklyn City & Newtown! 1889 5 J-J 3-000 July 1 1939 
lst M $2,000,000___ntf sersentip p Femee mm... "New York, 





Rea! estate mortgages____. ___ 09. 
genet On eit eeke Baka leet ars 
8 
wrospen Park & Coney Island RR., a tS. O00 yes.81.209. 8000 
tlantic Avenue general mortgage 5s of 1931 
1909, but many of them (how many is not know 
releasing = ‘ we. wr a / to wan. 
entral Trust Co. of New York was trustee of this 1 
Oct. 1903, when Colonia! Trust Co. (since consolidated with Treet Oo. . 
America—latter being merged into Equitable Trust Co.) was Gemottnates. 
, Not including $2,000,000 held b ore | Rapid Transit Co 


were subject to Asif in 
n) have been stamped, 


Not including $8,000 owned by 


Not including $7,000 held in treas 
k Not including . Paeeed ER 


$732,000 
1 Not including 30 000 owne — BA tee 
m Not including $50,000 owned 4, LN, B. a T. Co 


n Not including $57.775,000 o : 
p Not including $1, 161 000 ennat bee Brookiya. Benid Transit Co. 


s Not including $13,000 held in treasury 
z Entire amount owned b Brookl 

y Not including $1,627 .000 owned 

z es ee ayy $24, 182 ae owned te B T. “Oo. 

—_— reorganization of the ong ae Traction, the o ° 
000,000 vay F paid an ee hy of of $10 pe $100 share, the old -h, - 
reduced $3, 000. 000 oft J a yy tion 0630 a ee 
to amount reported outstanding is held ‘is eens = oo a = sole 

Dividends .— First div., 1%. paid Soot 1 1909, wy Le: Oct., i Fs is 
; In fig % Apr 
Kori 


spare Transit Co, 


JO70, 4's %: in 1911 and 4912 5%: 1913. Jan. 
uly increased rate ®; Same rate quar. to and fon yt, 1918. 
1918 div. deferred (see 106, 
paid di “ lite of year notes 1B 1125, 1576). No cash dividends may be 
nterest on yhere Payab le.— Interest 

Transit mortgage of 1902 for $1 0.000. 000 and the a nS 4 
payable at the Central Trust Co.; on the Brooklyn City RR refundin ~J- 
at com mpqny ‘e office; on the Nassau E Electric bonds, including Atlantic Ave 
nueand West End issues, at the Central Tr Co.,N Y.; om the prective 
Queens County & Suburban rust Go. B and the Jamaica & Brooklyn first 
mortg at the Brooklyn Trust Bklyn. On the B. R. T. secured 
notes of 1912 and on N. Y. Mun. y. Corp. Ist M. bonds at Central Trust 


Go... Int. on all Coney is). & Bkiyn’ bonds is Trust 
N.Y. On Bklyn. Heights RR. r: at BM. at Peoples: Tras Oe pee 





the pote Myf still have to run at the date of redemption. Vv. 406. 

The old notes are secured pledge of equal omneces ¢ lst M 
New York Municipal Ry. C and $10,000,000 B. T. 4% ref 
See V. 94, p. 1964, and V. 101, 1188 

Mi for $150,000,000.— A! . ae authorized March 20 1902 
first mew 4% d convertible bonds for $150,000,000. $501 179 ag 
were reserved bonds issued, or to be issued, under m es of 
constituent soumenies and the $7,000,000 Brooklyn id t 5s 

rest for improvements, additions and acquisitions, as needed 

vides that a cor of $5,000,000 
es = the sepceel the com ~d 
| LS . 377. As this fund 


boot te 


by trustee and d to the company on 

convertible into stock, my or par ‘soy. r 1o14 and 329-810. 000 — 
converted. are subject to call on any in day until the 

2000 » at 110 and interest _~ 


tions in V 356. i356, 1857. 57 for lees of securities pope hg 

ns . the iB 

ith Hexfone in V S32, De BIT: Ve OS De 1iaes OBS, D 1bo3: V- BO. 
° Pp 

D- donde .—Of the $7, 7000 ,000 50 50-year gold 5s of tne Prective | Rapid Transit- 

$3.000.000 went to stockhold ers f " ? descri ye ie 

covered . 904 


the guaranty fund. The 


to call. 
nocknossere «2 S of tne pecckive Pay RR. July 10 PO sathetent . aed 
mortgage for $6,925,000 e refunding. .D- ese 
bject to call at 110 and interest. “ 
The total authorized issue of first consolidated m 
Brooklyn Queens County & Suburban RR. is $4,500. 
are reser 


e gold 5s of the 
. Of which $1 516. 
000 peperved Se eae on which they will be a first lien. 
$2,884 ,000 totanding. 32 $2.255.000 in 1898 were endorsed with "6. An 

aniy of the Bi Brooklyn ts RR. Co. as to prin. and interest, and in Jan. 
18 rovision was made for guaranteeing the remainder upon the payment 
of eK per bond. Both B.Q.C.&S8. ae pee Seeeees 08 eee tow. 

e $650,000 Sea Beach Ry. 4% bonds due 8 } 1916 were taken up 
at “ym by the B. R.T. V. oes. D- 843. T ; 'B. B. & W.E. ist 5s, 
due April 1 1917, were also taken up by the B. R. T. at maturity. 

The Nassau Ei. ist cons. M. bonds are guar. (by end. on each bond) 
by the Brooklyn Heighte RR. Besides covering the mnileage directly owned 
they are a lien by a AG | 


become merged in eS 

authorized, the 

listing application in 
Coney & Br 


mtge., $4,000,000 
for ext. and imps. No sinking 
MILEAGE .—The system includes: 


Of the wy of $15,000,000 bonds 
242,000) is for prior liens. See 


e $10,000,000 bonds auth. by 
fF Hens! aod $3°708,000 are reserved 
bonds cannot be called. 





First Second Sidings, Total 

Name— Track. Track. &c. —. 
Brookiyn Heights RR-.....-------- 3.156 1.8 19. 205 
SS, A. 2. eee 106.901 101.941 23.076 231 ‘918 
Bklyn. Queens Co. & Suburban RR... 29.712 28.987 3.2 61.922 
Naess Miectric BR.........-..«+-- 69.323 67.564 , # 144.394 
Coney Island & Gravesend Ry... _-- 3.950 3.188 .34 7.486 
South Brooklyn Railway__....-_--- .459 459 4 468 5.386 
Prospect Park & centr sland RR... 9.281 8.399 8.327 26.007 
Coney Island & Bklyn. RR___-.---- _ Se 22.156 7.039 52.039 
New York Consolidated ao: 

New York Musitpel Ry. Corp 50.004 49.974 41.703 141.681 
Trackage on N. & Brooklyn —, 

Rap rss 1.762 1.762 -231 3.755 
ee a ay 1.802 - een 3.509 

age on oe 

ES RSE Tee a kei -741 ~- 1.741 -218 3.700 

- Y. Mun. Ry.—Lessee City of N.Y. 22.434 22.386 20.002 67.822 

Total miles operated__........--- 323.369 312.115 119.340 754.824 

EQUIPMENT, June 30 1917.—4,885 cars. Closed cars, 1.590; open 
cars, 1,178; convertible. 669; semi-convertible, 892; miscell., 556; total, 


4,885. On Dec. 14 1938 the P. S. Comm. ordered the co. to provide by 
not later than Feb. 1 1918, 250 new surface oe of Se centre-entrance, 
stepless type. + with ye capacit for 58. 103, p. The com- 
pany protested and re-hearing ‘ore the ‘Ss s. ee in Feb. 1918 
resulted in a Rina BB ~ agreement for the immediate purchase of 100 
large subway and elevated cars and 50 surface trailer cars and the con- 
version of 1 centre-entrance om for multiple-unit operation, at a total 
cost of more than $3,000,000. V. 106, p. 714. Proceedings to compel 
full compliance with original ee were adjourned until Oct. 1918, the 
Copanence reserving all its rights 

ORT.—Annual a for 1917-18 will be found in V.107, p. 691,703. 
mooM® ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 

STITUENT COMPANTES—YBARS prone JUNE o0., 

















18. 1916. 915. 
Passengers carried - ~~. -_- 771,044,274 760,519.397 728 465,567 689,822 507 
enue— 
Transportation ___..._- $29,879,309 $28,992,111 $27,557.279 $26,096,265 
Miscellaneous -......_- ___ 627,188 511,908 391,493 331,421 
Fa PS ee $30,506,497 $29,504,019 $27,948,772 $26,427,686 
‘1 penses— 
Maintenance of way... $2,480,439 $2,505,288 $3. 485,421 $2,391,815 
Maint. of equipmens.. . 2°632.885 2.496.349  2:508.370  2:401:841 
Operation o power plant 2,667,809 2'041.617 1.725.308 1,553,178 
Operation of cars_____- 8; "5AT 7,583 622 6,942,972 6,532,265 
Damages & legalexpense 1,194,715: 1,040,685 925,121 2,260 
General expenses-_-_-__-_- 811,023 768,991 97 652 819,754 
j toy & mail expenses 280,100 304,666 302,103 338,414 
Amer. Ry. Traf. Co.exp. 288 199 6,961 854 
ee ee 2,443,652 2,351,104 1,837,683 1,700,035 
. | ' seas $20,555,457 $19,092.521 $17,531,591 $16.660,416 
Net earnings_-........ . ,040 $10, 4.4 $10.417.181 $9.767.270 
Other income... - 7.729 427,815 438.706 438.715 
Total income________ wa So By $10,839.313 $10,855.887 $1 ''.20° ,985 
Fixed charges (net)___. 6, os 715 5,644,074 5,244,055  4,693.424 
I ro $4,112,054 $5.195.239 $5,611,832 $5,512,561 
DUNE acdoptakaca (3)2, 333° 659 (6)4,467,318 (6)4,467,318 (6)4,467,318 
ES $1,878,395 $727.921 $1,144,514 $1,045,243 
Sat Lond aha 2 —Pres. Timothy S. Williams; Chairman of Board, Nicholas 
F. Brady; V.-P. & Treas., C. Meneely: V.- John J. Dempsey; Sec., 
d. H. A ee dean.’ Howard Abel. Offices. 85 Clinton St., a 
—V. 107, p. 81, 180, 290; 401, 603, 691, 694, 703, 1099, 1191. 


Cosette niae OONTROLLED BY BROOKLYN RAPID TRANSIT CO. 


% a ew yok Sqnsaiidated R RR. 
GANIZ ON .—Inco at Albany on Nov. 30 1912 as a consolida- 
tion of y ss Brook! Union "Bievated R Sea Beach Ry. and Canarsie 

1608, Brooklyn Rapid ‘Transit owns or controls $13,430,- 
831 33) sete 090 008 coence od and $4,785,985 out of the $5.- 


D 
Owns all tne outstanding stock of the N. Y. Munict 
holds the contracts made with the City of New york 
tion of erwers &c.) and guar. its bonds. 


17 Ry. Corp. (which 
1913 for the opera- 
9 jointly with B RT 
righte, &c., of the N. Y. *Mualeipal Ry’ Corp. under its a 
been leased and castgned to the New York Consoli- 
row a tof N . Municipa! Ry. Corp. below. 
The New York Gousaiidased te 1915 leased for 999 years the Nassau 


Electric RR.'s terminal at.Coney Island, the eourtgeration being $226,000 
n deliv of lease and $100 per annum from 4 ug. 1915 which the New 
ork Muni charge against the cost of 
See Con- 
tracks 


pal Ry. _ te yo authorized to 
construction under “ -* V.101,p.447. 


contracts. 
tract for a ay of new pa was let in March 1916. Two 








SEPT., 1918.] 


ELECTRIC RAILWAYS 








believed 


are in tion from mE “Ey Bay to Culver Terminal. It is 
for use before the end of tir with 


opera’ 
that the entire terminal be read: 
the yy of th the city-built Culver line. The 
latter is expected peration before June 30 1919. 
Favorable Decision. —in April 1918 the Appellate Division of the Supreme 
Court upheld the decisi: A ges Court Justice Erlanger in Pa st fre. 
holding that under the contract with the po b dated March 19 

company was relieved from th ¥, {0 <4 ey for the a 
of cars over the Williamsb 
Division of Earni 


tv) a the N 
andler endaembant ent tenes, za Big” righta acquired by the New York Munict 
pal Ry. Corp. in the latter's contracts with the city. 
accrue to it. The division of earnings will be on the following 

1. To the company $3.500.000, as representing the net earnings of the 
| a ym existin; RD which went to form part of the new rapid 

ransit s ut of this reservation the company pays interest = 

on cay ital investments prior to Mar. 19 1913 in the then existing railr 

2. ‘To the company, 6% on its new investment in 5 crastrastion and eyuip 
ment prior to the beginning of permanent operation and thereafter interest 


and 1% sinking fun 
© the city. interest and 1% sinking fund on its investment in cost of 


3. 

4. yoy ining , after provision for a moderate contin- 
gent Any surplus remaining after ra 1) between the com: y and the 
city. The company’s preferential pagunentes are to be cum ve. 


Results of Tem Oo ations of Lines Under Contract with the Cily 
’ ee ee Year end. Year end. —- 4 "13 to 

June 30 '18. June 30 ‘17. 0°18. 

No ne eee $13,057, as $11, aii Fy $50. Ov723, 755 
», 2 aos $8.296.955 $7,012,831 $31,4 9,352 
Company's preferentials________--- 5,166, ba 4,608, 35 20, 37 ‘431 


ID 1s Sotelo avdh soe qiakensa nas bn Aa mis $13,463,157 $11,621,654 $52,166,783 
Deficit in company’s preferentials___  $405.751 $250,372 $1,443,028 
Interest paid by city on its cost of con- 
struction of property placed in op- 
eration plus sinking fund of 1%--- 


5 iin cccicntmenaced $1,834,361 $2,488,888 $6, 428 = 
Deficits in city’s charges during temporary operations to be ad 

ee o_ of a of city-owned lines. Compare V. 106, p. 1348, i795. 
. Dd 





1,428,610 2,238,516 4,985,854 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturt 
Com stock , $13,900,000 ($100) tine M $13, om. 000 quy "182 
° jaee -M 5.000.000 July '182 
Bklyn Un El ist M $16,000 “| 1899 gs F-A _16,000.000 Feb 1 1 
a  § ‘si! 00, ;\lnterest at’ Central Truss Co., New York, 
nce 5% ($1,000)._---- 
Kings County El Ist M, on 1899 4 g F-A 7 ae: noe - 1 1948 


000,000 ($1,000) _c*ntf\|Int. at Central Trust Co 
.-— Bonds of the Brooklyn Union and Kings " 
companies are guar. p. & i. by Bklyn. Heighte RR., guaranty to be stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
Fni08 8: Certain days each month are ) Comnuptes for stamping. See 
188. Both Issues are listed o Stock Exchange. The 
Sea Beach Ry. 4% bonds due Govt. Ni 1o16 were taken up at ma- 
oe be by the Beockiys ‘Rapid Transit 
DIVIDEN DS .—The first div., of 062%. on the cld Bklyn. Oe SS Bieseeg? 
RR. pref. stock was a June 0 ‘190 1; fn 1902 and 1903, 3%; in 3474 
in 1905. 4%; in 1906.4 "fa 1907 to 1911, lncl... 5% a henan ee 
June, 2% %; Dec., 6%. Ist div.. 5%. paid June 10 1910; Dec.. 
nD i911. 'B%. In 1912, ‘June, Bs a "Dee... S%- 
n Nov. 1912 became part of the eS. ' Consol. R Divs. on both 
of stock of the la 7 have been as follows: In 1913. June, 5%: 
1%; Dec. 1%. In 1914, 8%%. In 1915 and since. %. 
OAD. —_Embraces 209.503 miles of rapid transit oy of which 67 .822 
miles are leased. The New York & lyn Bri s 3.755 miles of 
track in addition. When all the lines embraced in , AF with the city 
have been completed, wil! consist of approximately 285 miles of track, in- 
cluding trackage rights over the Astoria and Corona (Queens County) lines 
enjoyed mutually with the Interborough Rapid Transit Co 
OFFIC ERS.—Pres., John H. Hallock; V.-P. & Treas., &; D. Meneely; 
Sec., J. H. Bennington: Comp., Howard ‘Abel.—V. 103. p. 884. 


(a) New York Municipal Railway Cerporation. (See Adap page 15.) 


ORGANIZATION hoop in N. Y. on Sept. 27 1912 to operate the 
enlarged transit system (elevated roads and subways) covered by the agree 
ment between the company and the sity. and to construct and 


own such 
ar of the system as are echeduled 
S. 


for private rather than public owner- 

V. 95, P- 818. The lines to be constructed by the city are leased to 
the company or a period of 49 years from Jan. 1 1917 and are operated 
by the company in connection with the atl paw existing railroads of the 
New York Consolidated RR. Co. (as enlarged and exténded) as one yey 

and for a single fare. The city-constructed lines mag be recaptured by the 
city after 10 years upon payment to the company of a fixed percentage of 
the latter's investment in construction and equipment (115% at the end of 
10 years and a gradually diminishing amount in succeeding years), so that 
= oom any will receive an amount which, with the accumulations of its 

‘will at least make good ite investment. 

In me 7) 1913 the P. S. Commission approved a contract wo the Brook- 

ve ts RR. for the use of the Lutheran Ceme line. This line was 
a and was placed in operation Feb. 22 1915. - 100. p. 732. 

LEASE TON. Y. CONSOL. RR.—On Mar. 26 1913 the P. 8. Comm. 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 
under ry contract with the city respecting new rapid transit Rae. (See 
Vv. 96. 947). The company also transferred to the N. Y. Consol 
RR. thd certificates for extensions and additional! tracks, as ie 5S 
real estate in Brooklyn and the above-mentioned contract ‘with the Brookiy 

Heights RR. regardin ee Lutheran Cemetery line. The lease calls 
6% dividends on the . Municipal Ry. Corp. stock. 

The Municipal Ry Gor; agrees to furnish all the money necessary to 
pe by the terms of the dual system contracts and has the option of doing 

e construction work and acquiring all the equipment, or of requiring 
the Consolidated “o. to do so on reasonable notice. 

In August 1913 th P. 8S. Commission granted authority to issue $400 .000 
additional stock. so which $100,000 was issued in April 1915. Up to Liaw 
1918 only $200,000 stock out, all ouned by New York Consolidated R 

In March 1916 the co. applied to P. omm. for auth. to issue $697 500 
additiona! stock to reimburse the B. for commissions and fees for 
counsel paid out in connection with he “Gaul subway system financing. 
Still pending. 


STOCK AND BONDS— Dat. 
Stock , $2,000,000 G10) 





Interest. Gutge nding.“ Maturity 
ae All owned by N. Consol. RR.-—— 


First mor e, $100,000,000/ 1912 5¢ J-J 365. 000 Jan | 1966 
($1.000 & $500). ¢- os tf\Int. st Central Trust Co..N. Y.. Trustee 
ds.—Guar., p. & 1., by B. R. T. and N. Y. Consol. RR.$ 60,000,000 


were issued and pledged as T ouriay for B.R.T. 
of said notes were converted into bonds of this issue. R 


ht of conversion 
terminated Jan. 1 1916. 


Semi-annual qtee fund after July 1 1918 


(minimum, .3175%; maximum, 4%). Bonds are subject to call as a 
whole, but _ in Zora except for sin a fund, rw 107 & on 90 » notice. 
See V. 101 . need on N. Stock Exchange in June 1916. V. 
102, p. 2255.--V. 96 60. 863, a7. 1773; V. 101, p. 2072: V.102, p. 2255. 


(2) Nassau Rioctite yt abe trolley road. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in April 1896 leased the Atlantic Avenue 
BR., &c. As stated above, the Rapid Transit Co. owns or controls all 
of the $8,500,000 common stock of the Nassau Electric and $6,394,375 
oun of the $6,500,000 preferred stock. 

Was formerly leased for 999 years from April 1 1900 to Brook! Heights 
Railroad, but, coincidently with a decision compelling the uance of 
transfers from one leased line to another IMA 79, iat 102). the lease was ter. 
minated on June 30 1904. For order req uping © universal transfers, effective 
June 1 1914. see “Brooklyn Rapid Transit " further ahove. 

For lease of Coney Island terminal to the N. Y. Consol. RR see remarks 
under that company aboveand under Brooklyn R.T.Co in v 


101, p. 447. 
STOCK AND BONDS— Date. Interest. Payer fe Maturity 
Gemmon sok. ee in0.008 ---. SE 6,500,000 nee text 
cum . 5 ==== » pee text 

Bonds —For details see Rapid Transit statement above. 

ROAD.—Embraces 144 394 miles of single track 

Atlantic Avenue RR. (now of Nassau Electric potste) owned the double 
track steam road (since conver to electricity) from Jamaica to Flatbush 





; in 1912, May, 2%; +2 
—— * j iS a » 2%; No ov., 4%: ia 1914 
one 
—eseetmestse8 Sram 


Transit) received 
pm adi of we Tce hod this com 
ORGANIZATION ore eB 
over © Broo 
serooklyn. City et Ne 
acquired all 


ravesend ay. Ba subsidiary of the’ pig te 
iomm. to acquire 26,370 
Bkisn. Rap. Tran. Co. owns $625,- 
hartered D: 10 1860. Oars —— run- 
Bimeng Feb. DPS 1898, Soe Tot 6. 
was leased in P5909 rears. 
6 stock of that com + - 


y. 


ny, but | 
yt eS roo! Iya were not effected until £610. 
STOCK AND BONDS— q nterest. nding. Last div. 
Stock, $3,500,000 ee 6 QO-M $2,983 900 Mar ‘18, 1 
First ‘consolida mortgage{ 1898 46 J-J & 1.987 .000 July 11 
$2,000,000, gold _..___ ntf} Mercan Trust CO wee Yo 6 
»$10,000,000/ 1904 4 co 21 5.008 Jan 1 1955 
Brooklys | City - Witeen 1889 5 JJ rast do. N 903,000 Ju iy 1 
wn 
aenret mor $2,000,000__ntf Mercantile 1 Co., ) % # Trustee “ 1989 
z Not including $13,000 held in treasury. ne ee 
y Not including 107-000 held in treasury. 
2 Not including $7,000 owned by O. I. & B. R. R. Co. 
Bond Interest.—Int. on all above 2 svonds at Cent. Tr. Co., N. Y¥. 
Bonds .—Of r B consol. m ds of 1904 auth. by mtge., 
$4,000, are reserved for prior liens an are reserved for exts. 
and ~~ emma $107,000 in treasury. 7) and bonds cannot be 
7. ROAD — — ie eat - 2 44 miles; 2d track, 22.156 unites; misc. track, 


miles. 460 p 
DIVIDENDS, 8 Farias, 8 8%: in 1896, BR in “in 1807, 6%: 19 1808 RG 3 


; Ia 1808. 834 % 
v. 955. Io 1899 and 1908, 1 136%: 4 
Toa. Fy the 1905, 10%; 1n 1906. Beit tn 1007 ieb an 1902. 1008 there- 
ioe meter kt wan paid hag iat, 6%: Jone 
° 0 ar 
OFF FiGz ERS J. Dem, & p. Meneely; 


& Treas., 
J. Hi. Am doe dino. Ke "lowes aby Abel ——V. 98, Dp. 235, 303, 386; 


Sec., 
V. 99, p. 1214; V. 106, p. 
Ss gre ct Pecks & Coney Is 
ANIZATIO N.—In Oct. oie th eB s. Comm, auth. the South 
Broctiyn t Ry. (controlled a B. i. purchase at $ per share the 
1,768 % s oar owns ny Met ihe L. I. te. ya. F minority holdings from time 


Mh Be f hand ye roan oat ae te eal 
ing. as Nn Opera under lease at an annual ren 

of $45. io In — of a guaranty by L. I. RR., annual int. on 

the grea ve aH From. Pk. & O.I. s bonded debt was reduced from 1 and 

7% fo 436 See V. 56, p. 42; V. 62. p. 187. All one 38 6s, $202,850 
of peome 68 an d .000 of 1st , Ge ate own by L. [ 

pm. aA K AND BONDS— Dale Interest. "oistanding Maturity. 

Second m » now first{ 1886 4% F-A 340,000 Feb 1 1926 

($1,000 each) .._..._- c*&r| 1886 -A 160,000 Feb 1 1926 

6, now second,/ 1891 448 M-S 96,000 Mar 1 1931 

gold ($1, each)_..c*&r| 1891 -8 04,000 Mar 1 1931 


6 
nterest on above mortgages pevenies its office of Treasurer of Penn. RR., 


{ncome bonds, non-cum. 1880 6 M-N 250.000 Ma 
ROAD.—Embraces 9.281 miles of first track 8.399 m. R... AR... 
8.327 m. sidings, &c.; total, 26.007 miles. 
EARNINGS.—Now included in those of B. R. T.—V. 101, p. 1371. 


MANHATTAN BRIDGE THREG-CONT LINE. 

ORGANIZATION acere. in New Began operat’ 

Franchise to operate oy atbush kon. (Beookiya) to 
proved by the P. S. Comm. on Aug. 14 191 

For two decisions handed down by the poco Bie 
Court favorable to the co. ooo Y 97, p. 1733. See also V. 106. p. 1797. 

OOK .—Authorized, $1,000,000; prey $450,000. 

Diodes .—Initial quar dividend of 144% paid Mar 1914/V 98 p .523): 
same rate quar. to and incl. March 1916. ‘None to June 1918, when 14% 
was paid. In Sept. 1918, 1K % 

ROAD.—O tes 14 sien’ of track from Canal St. and Bowery, 
N. Y., over new Bridge, through Flatbush Ave. extension to Ful- 
ton St.. Bkiyn. 19 cars. 

Year end. Gross Net Other Tazes,Rents, Divi- 
June 30— Earnings Earnings. Income. Amort.,&c. dends 
1917-18___$134,426 $46,118 $2,624 $24, 940 (144)$5,625 
1916-17... 134.741 42,409 1.655 20.1 

1915-16... 128.670 16.962 2,070 


in Sept. "12. 
anhattan P: 
P. 912; V.95.p. 

sion of the TR 


Balance, 
Sur. or Def. 


24, 136 (44% )20, 350 def. 25: 354 
Total surplus June 30 1918, $24,642. Passengers carried during frie 18, 
5,156,380, against 5,168,421 in 1916-17 and 4,908,477 in 101 
OFFICERS. —Pres., Fred’k W. Rowe; V. -Pres., Frederick 
and Chas Edwards: ees Walter ge Treas.. Ed. T Cane — 
V. 96, D. 285, 1557, 1840; V. 97, p. 1733; V. 98, p. 523; V. 106, p. 1797. 


VAN BRUNT STREET | & ERIE YF BASIN, BR. —A trolley road. 

ORGANIZATION, ed Feb. 15 1861. Stock, $200,000, 
lasued; par, $10. ag $75,000 lst aan authorized; $31,000 ig 
Track, 2.32 miles, changed to electricity in 1898. 6 pass. cars. For year 
ending June 30 1917, grons, 367 462; net, after taxes, $19,144; other in- 
come, $434: interest, ke., 950: su lus. $17, os. 

OFFICERS.—Pres., Sion y: V.-P., W. Sullivan; Sec. and 
Treas., Wyllys Terry. Office, 264 Van Brunt ‘st, Brooklyn, N. Y. 


af ackay 











BUFFALO, N. Y. 


BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 
Receisership.—On application of the New York Trust Co., mortgage 
wore, Justice Brown in the Supreme Court at Buffalo on July 7 1915, 
inted Geo. Bullock receiver. V. 101, p. 129. 
fault.—The company having defaulted on the int. due Nov. 1 1912 on 
e- first and ref. % bonds (subsequent coupons also defaulted), 
rotective committee uested oe henqpercers to deposit their bonds 
ms! bh Equitable Trust Co., 37 Wall S Y., as depositary. or the Girard 
rust Go. of Phila. as sub-d oe 
Tre San committee a drew up a plan of reorganization (see 
but in Dec. 1913 the plan was abandoned 
Y Sadi R IZATION .—Incor ted in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the tg h Ry., the Dunkirk Fre- 
donia RR., the Buffalo Dunkirk & Western the Lake wre Electric 
Traction Co. and the Erie Rapid Transit Co. ‘Leases the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
oor 999 years from Oct. 1 1888 and the Erie noe & Lakeside Street 


for 999 renep ! March 1 1901. In 1 the Buffalo & 
ce Trac. . for 999 years. V. 88, p. 1001. Also owns all the stock 
of this | ln and + the bon Also owns all stock ($750,000, 
all out) of the unkir 


a7. w hs a company has a franchise in Dunkirk 
and has built about 5 4 o 


The Niagara & Krie Power Co. “> controlled by the Buff. & Lake Erle 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
{te bonds are guar.. p., 1. & sk. fd., one-half each, by these two companies. 

Apniication to Abandon Portion of Road.—On April 19 1918 the receiver 
applied to the N. Y. P. Comm. for auth. to abandon the 28 miles of 
line between Ftedonia and the Pennsylvania State line, unless the co. 
be given permission to increase fares. Efforts are being made to effect 
an agreement with the communities affected. 

The receiver has been authorized by the County Court at Erie, Pa., and 
Supreme Court at Buffalo, N. Y., to issue $1,544,200 receiver's certificates 
to provide funds for improvements and extensions, of which $1,310,000 
were issued and opememas Sept. 1 1918. 

Fare Decision.—In July 1918 the ae P. 8. Comm. dismissed the com- 
may increase 
inance when it 


laints against a fare increase holding that lw electric railwa 
tts fare beyond the 5-cent limit specified 


in a franchise or 
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[Vou. 107. 








is necessary to do so iF obtain enough revenue for operation and mainte- 
nance purposes. V. 

Rates.—In July 1918 app ied to the I.- 
nger rates to 3 cents per mile and freight rates 25%. V. 107 


C. Comm. for auth. to puavense 
+P 


Fhe co.’s application for an increase in class and Or» rates was 
ag down by the I1.-S. C. a in Aug. 1918. 107, 604. In 
Sept. 1918 app lied to the N. 8. Comm. for mG to ticenae fares 


. # 
7 the tg line to the city of boltniteons 2% cents to 3 cents per mile. 


107, 191. 
VeTuOk A AND | she Date. Interest. onan Maturity. 


i ~" Py $2,500,000, cum scoolldldlC OOO O229228@ 5300: 000 aecn eee eee 
rom July ivuy ...------ 
lst an | mtge, $12,000,- M-N 7,066,000 Nov 1 1936 
000, gold ($1,000) ....c*tf alteeet é ew York Trust Co., Trustee. 
rie El M Ist mtge, $200,000 88? 6 « J-J 000 Jan 1 1919 
$1 900) . RES RRS trie entral Trust Co., ew York ry F 
Erie El mtge. $150, 1892 6¢J5-J 102,000" Jan 1 1919 
$1,000), gold_..--.--.- a8 tf Central Trust Co., Trustee, New Yor 
Erie El M Ist ref sink fu 1901 5g A-O 000 Apr_ 1 1941 
$1,250,000, gold ($1 L000); Interest at New York Co., Trustee. 
Cannot be called--_-_- *¢tf New York City. 
000, gold (81,000). $750. 11006. wavitatie Trust GaN. ¥. Trustes 
ee 1 a 6 irus Oo 
ee ed ref M, 2 g J-J 39,000 July 1 1952 


D $100, 
pod $100 $500 & $1 ,000) Figelity Trast Co., Buffel rustee. 
pers & Ute Pow isk ba J- 522,000 Jan “1 1941 
250 ,000g ($1 —o p&i Guaranty Trust Co., New York, Trustee 
PR Fags par ae LBL Le. ongactiage 
Bonds.—Of the $12, 000,000 new bonds, $2,034, 000 are reserved to take 
up a like amt. of underlying liens. These new bonds are subj. to call on any 
int. date at 110 andint. Int. on the lst and 4 ” es. of the Erie El. Motor 
Co. ts paid an, Kountze Bros., N. Y. The E 1. yA ref. bonds are 
eecured b it of entire stocks of the Erie City Pass. AS the Erie 
Reed Par keside St. Ry. Asink. fd. of 1% ann. on r: ap 
Apr. 1 1906 and was increased to 14% in 1916. The ee ye 
bonds are no longer subject to call. he Dunkirk & Fredonia refunding 
mortgage bonds are subject to call on any interest date at 103. The 
Niagara & Erie 1st M. bonds are subj. to call, any or all, on any int. day 
at 105 Sk. fd. from Jan. A 1916. bt aye of bonds oun. "Bonds are guar., 
-, 1. & sk. fd., by Buff. ee as co Niag. Lockp. & Ont. 


ower Co., one half by —_ 

EARNINGS.—For y end. ft 80 1917, gross earnings, $1,720,408; 
net, after canes. $515, G82: deficit after deducting : all interest Charges (incl. 
int. on Buff. & L. E. Tra %, bonds and sinking funds), &c. $123,837. 

ROAD — Buffalo, eo tia Ps. and Bastelo, . ¥.. to Hamburs, 
N. Y., 98.5 poets PT Rad ai A (N. Y.) St -Ry., 4.21 ‘m.; Erie (Pa.) 
Electric Sioa Co., 27.85 m.; Erie (Pa.) & Suburban Ry.. 4.63 m.: Buffalo 
(N. Y.) & Lackawanna Trac. Co., 3.90 m.—40.59 m.; operated under 
trackage rights (International Ry.., Buffalo, N. Y.), 52 m.; total, 139.63 m. 
of which in New York (owned, 81.27, m : leased, 8.11 m.; operated under 
trackage rights, .52 m.), 89.90 m., and i in Pennsylvania (owned, 17.25 m; 
leased, 32.48 m.), 49.73 m. Second track erase. 16.78 m.; leased, 21 "od 
m.), 37.82 m. Sidings, &c. (owned, 5.74 m.; 3.48 m.), 9.22 m. 
Total track epereses owned, 121.04 m.; leased, ria m.; operated under 
trackage rights, .52 m.), 186.67 miles. 

OFFLCERS.—Receiver, Geo. Bullock; Pres. (vacant); V.-P. & Sec., 

Evans; Gen. Mer . R. Myers; Treas. & Asst. Sec., A. F. Tideswell. 
aol, 106, p. 1796; V. 07. p. 81, 500. 694, 1191. 

(1) Buffalo & Lackawanna Traction Co. 

ORGANIZATION .—Incorporated in New York in June 1906 to furnish 
an entrance into Buffalo for Buffalo & Lake Erie Trac. Co. In April 1909 
was leased to Buffalo & Lake Erie Trac. for 999 years. Stock, $100. 000 
authorized, of which $55,000 is outstanding and owned Pr, Buff. & Lake 
Erie Trac. Co. Has universal transfers throughout city of Buffalo through 
contract zm International Ry. Co. 
Date interest. Outstandi “ergs? 


BOND I 
Ist m 31.500, 000, gold 1908 5¢J-D $1,160, “Dec 1 1928 
(51.0 0}, guaranteed .ctf | Interest at New York Trust Co., Trustee’ 
ds are subject to call 7, a andint. They have no sink. ‘fund. Re- 
maining bonds are reserved for betterments and egfenstons at 85% of cost. 
Bom Se quer. prin. andint. by “Buffalo & Lake Erie Trac. Co. 6, p. 23 
3.90 miles owned and .52 miles leased and used folntiy with 
Int. Rys. Co.; total, 4.42 miles. Began equates Dec. 22 1909 
OFFICERS. —Pres., R. E. Griscom;: Ae -P’ D. Evans and M. 
Dodge: Sec., M. D. Evans; Treas., A. Tidesweil. —V. 95, p. 1471. 


BUFFALO & DpEPew RY.—A trolle; ae road. 

GaeAn teat 1ON .—Incorporated on April 27 1897. Wm. 
of Buffalo, N. Y., owns about three-fourt 
$350,000 bonds. 

STOCK AND BONDS— Date. 
Stock , $350,000 ($100)....... -..- 
Buff & D Ist M, $350,000____ 1901 Jan 1 1931 

EARNINGS.—For cal. year 1917, gross, $17,414; net, after taxes, 
$13. 671. In 1916, gross. $15,073; loss from operations, $10,724 

ROAD.—Operates a double-track road from Buffalo to Depew, 13.59 


miles of track; 75-Ib. rail; u “ee. 
RS . Cutter; Treas., R. A. Pilkington; Sec., 


B. Outter 
of the stock and the entire 


Interest. Outstandi Maturity 
“tn 350.000 Jan 1 1931 


OFFICE —Pres., 
Percy Eaton. —W. 70, p- 3698 


BUFFALO SOUTHERN RY. CO.—A trolley road. 
Receivership.—Int. on bonds having been defaulted, N. A. Bundy was 
eppointed receiver Sept. 26 1913. 

Oct. 1917 the P. S. Comm. for the 2d Dist. of N. Y. ordered various 
improvements to be made, involving an expenditure of $20. 000. Mortgage 
foreclosure proceedings were thereupon brought against the co., it being 
Pao that the road's earnings are not sufficient to warrant the expendi- 


ORGANIZATION -— Incorporated in New York on Aug. 26 1904 and is 
a consolidation of the Buffalo youre & & Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. 79, p. 2146. Franchises _perneeual. Has 


trackage rights in Buffalo over pA of the International raction Co. 
me 108 oat strike begun on May 24 1916 was called off Sept. 1 1916. 


Interest. Oueah aoe Maturity. 
5@A-O15 600,000 Oct 15 1934 
i Sone oe poank, e. Y., or at 
elity Trust Co alo, Trustee. 
BONDS.—Nos. f., but from $50: 000 to $100,000 bonds are subject to cal! 
at 110 and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For cal. year 1917 oss, $95,699. In 1916, gross, 
$50. 426 Coperstios spenees from June 1 to Sept. 1 1916 on accouns of 
strike). in 1915, $86,377. In 1914, gross, $85,470. 


ROAD.—Operates S en Buffalo to Bien Et ., East Hamburg and Or 
chard Park, 15% miles; also has a line from Buffalo through Sorqenvene 
and Aa to Lien's Park, 5% miles. An extension to East Aurora, 





15 eaten. is under construction, 5 miles completed. 60-lb. T and 80-Ib 
OFFICERS. —Pres., ad: SA J. Wheeler, peize.. » Y.; V.-P., A. 8. Mill- 
digs. Bklyn.; Sec., D. Garttasto Orch Treas. 
Mer., N. A. Bundy, puree $6. Dp. 419: 10 103, EN Aaa 
BUFFALO & WILLIAMSVILLE ELECTRIC RY 
ORGANIZATION —Incorpora’ n ry ork, July 11891. In May 


1904 auth. capital was ae from $75,000 ,000, and in Jul 
Ty? for $3 500,000 was made to a. extension to Rochester ’ 


new aot 
as BY Bia nepevie Traction Co. p purchased the tracks, ’ 
compan Dn ° " ° 
aa AND BUND Y ots sgoey OS a 





$3.500,000 suthorized _ ont $75,000" 
— oe ,500.000, oid| i904 5gJ-J” 168. 500 July, 1 1044 
$500 and $1,000). ‘c*&r*{Int- at Git Trustee 
Faye ds.—Are subject to call on any A Ry is —_— 


EARNINGS.—For Bt wt ending Dec. 31 1917, 


June @ 30 1917, Oss $40,434; in 1915-16, 
6.65 mi es of track, Buffalo te Will 


ange 4 fe 1 nce . £. te 
y wis Jr. Af ~*~ 
Morgan; Treas., L. K: Warnick.—V. 99, nf Po & Gen. Mer., Godfrey 


INTERNATIONAL TRACTION co. 


ork) cous over 60% of sone mat Tre Co. —— of tox. VOL. unde; Hs ow 


gross 8 Oe, 013; year ending 


ills. Rails 85-lb. T. 


Senco eto? th by an issue of new 





ORGANIZATION .—Organized on Jan. 18 1899 uouer N. J. laws and 
uired all the electric railways connecting the cities of Buffalo Niagara 
Falis, Lockport, racing Senewanes and Tonawanda, together wit’ all the 
street railway systems in all of said cities: also the electric railway connecting 
the villages Of Depew and Lancaster with Buffalo. It also acquired the 
Canadian mg  O e Reallway traversing the entire length of the Queen Vic- 
toria Niagara Falls Park and connected it with the American system by the 
at Niagara Falls and the Suspension 
ween eenstown Lewiston, which bridges have been 
ecuipped with trolley tracks. Owns entire stock and $4,984,500 beads of 
the oternational Ry Co. Has agreement with Niagara Gorge RR 
for the operation of cars over the latter's 8-mile line. Contract runs to 1941. 
In June 1917, purchased the Queenstown Coal Co. of East Brady, Pa., for 
$150.000 in the interest of the United Gas & Elec. Corp. V.104,p. 2641. 

In Dec. 1912 the Pub. Serv. Ss. Pa ees the reorganization plan, 
calling for samen of old coll. we, 3. for new col. trust 4s of 
rye pe due July 1 1949. yt thant ng the issue to $18,335,- 

° $30. 000.000 proposed. V. 96, p.63. The few remaining 
Srade of 1 S00". which did noc assent to Fo were calied tor payment on 
July 11913 at 110 and int. V. 96. 


New Preferred Stock.—On Oct. 16 2018 apes filed an amendment to 
its charter permitting the —— of the plan (V. 101. p. 527) for 
retiring the $5,000.000 4% cum. 6 ‘ aes. with accumulated divs. 
% cw pref. stock. share for share. 
$4. the stock was so exchanged aad . June 1916 the accumulated 
oy OF oe, ) on ~~ 0 enenenee stock were paid incash. V. 102. p 2166. 
In April 1916 issued $1,050,000 Serial 6% secured gold notes to retire 
floating debt pd ey the accumulated divs. ‘on the old 4% pref. stock un- 
exchanged. 
New Line.—The P. 8S. Comm. has auth. the sale of $3,870,000 Interna- 
tiona!) Ry. ref. and impt. 5% bonds, of se $3,702,000 have been issued, 
to provide for the construction and bey EP. of the high-speed interurban line 
from Buffalo through Tonawanda and North Tonswands to Niagara Falls. 
16 miles, over private right of way. V.103, p. 1032: see also V. 107, p. 696. 
On Aug. 20 1918 the voters of uffalo, by a vote of 35,661 to 7,044, failed 
to approve the City Council’s ordinance which would have permitted a 
6-cent fare on t e, street railways of the city. V. 107, p. 80 See also 
V. 107, p. 291, 402. In July 1918 applied to the I.-S. C. C omm. for auth. 
to increase eae fares from Buffalo to Niagara Falis and other New 
oe 3 ry a conform with rates in effect on other New York roads. 


saan AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock, common 1? Mn cuss sudmeas 000 ee text 
Pref 7%, cum $5,000,000/_..- 22-7 -M 4.468.600 Apr 13.1% 
Pref 4% 335 Scien aetilaie -M 531.400 Apr °18,1% 
Coll A Bg $18.3 Lilie ecaateis 1912 4J-J 16. 444 000 ty A 5 7 9 
— debenture pny $500.-(1913 6F-A ,900 
000 ($1.000), goid _.-._.-- ci Int. at Chase Nat Bank. 'N. Y..or Fidelity 
| Trust Co. of Buffalo, Trustee 
Serial secured notes $1,050.-/ 1916 6A-O 850,000 See text 
000 ($1,000 gold..__c*cpt Central Trust Co., New York, Trustee. 
Coll trust gold notes, $5,000,-| 1917 6g F-A’ 2.000.000 Aug 1 1920 
000 ($1, Rt c*{ Int. at Bankers Tr. Co., Trustee. 


Bonds and Notes.—$1%,335,000 coll. trust bonds were issued, but $1 .949.- 
pad have been re-acquired , and are pledged as collateral to the Serlal 6% 
notes. The debenture notes of 1913 mature $50.000 annual y 
Coolesing Feb.11914. $250,000 have been veured. Oallaple at 100 & int. 
on any int. date. Li notes of 1916 are secured $1,940,000 coll. trust 
4% bonds due July 1 1949. iby 4 mature a’ 030 annually on April 1 
from 1917 to Jess and $150 on Apr. 1 1926, to be retired either 
through earn 1 or by sale of the pledged bonds at not less than 65. 
$200,000 retir Callable, all or part, at 101 and int. on any int date on 
33 days’ notice. Pennsy lvania State tax refunded. V. 102, p. 1436. Coll. 
trust notes of 1917 are callable at 100% and int. on any int. date. Secured 
A deposit of $2,667,000 Int. Ry. Ref. & Impt. Mtge. 5% os bonds. 
ya ozs normed Federal income tax to not exceeding 4%. V. p. 497. 
idends.—First div. of 2% vn old 4% pref stuck was paid go. 1914. 
also an gcditonsy 1 4% on account of accumulated divs.. July 2% and 2% 
Sa l. In 1914 2% and 2% —~ ge July, 2%. In 1915, Feb., 2%; 
July, 2%. {In to Miers new 7% pref. stock was offered in exchange for 
old stock with accum. divs. thereon. ‘All but $531,490 of the stock was so 
exchanged and in 7. bea the 42% accum divs. on aneeienaet —e 
were paid in cash now regularly Pt on the old pref. stock 
7% pref. stock is cumufative from Nov. 15 1915, and adiv. of 4%'% was ald 
thereon Jan. 15 1916; in March 1916 paid 1% % and same rate Lome iar since. 
Initial div. on com.—1% %—paid June 30 1916; Sept., 1%; 134%. 
In 1917, March, 1%; June, 1%; Oct., 1%. Jan. 1918 divi Bags pass: 

Franchises. —Nearly four-fifths of the arenee in Buffalo, eee all the 
most important lines, is maintained, it is stated, under franchises in per- 

etuity or apes property directly owned, only 47 miles of minor wactage 

ng operated under franchises having less than 25 years (from 1916 
run. he franchises of the lines outside of Buffalo are either for var &..4 
long-term periods or are without time limit. 

Consolidation o , See Companies.—On Feb. 20 1902 the Interna- 
tional Serres y was incorporated in rtey York with $10,120,500 
stock, DAE. 902 this was increased to $17,000,000. of which $16.- 
707 “500 t hh ued (all owned by the [International Traction Co.). as a 

consolidation of the following companies. whose had previously been 
held by the Traction Co.; V 4. 2-4 27 

Buffalo Railway Co. (after Buffalo Traction and Buffalo Bellevue & 
Lancaster first been merged in the same). 

Buffalo & Niagara Falls” Electric Rallway 

Buffalo & Laaspers Be Railwa , Goer Elmwood Ave. and Tonawanda Elec- 


tric Raliwa sere) 
Buffalo Tonawanda & N agara Falls Electric RR. Co. 
Lockport & ew Raliway 
Niagara Falls & we A Bridge —~ yy & (after the Niagara Falls 
“yp had been — in 

8 Bridge Co 
e International R acquired by. Ls yd the 
ara Falls Park iy River Ry., the ioe: suse ension dge Oo., the 
Lewiston Connect. Bridge Co. re: Queenston Heights Bridge Co. and in 
Dee. 1912 merged the Electric City Ry. In April 1913 the Crosstown 
St. Ry. was also merged, thus leaving the International Railway Co. the sole 
operating company and the International Trac. Co. the holding company. 


Liens of aay = and Owned Companies. 


BONDS— Interest. Outstanding Maturity 
Internat Ry ref & imp m ° 913 5g M-N Sie 662.000 Nov 1 1962 
gold __..c* Bankers Trust Co., New York, Trustee. 

Buffalo R Ist con pdiroaed 1891 5g@F-A 5,000,000 Feb 1 1931 
($1, ,000 000 .6,c*&r int. at Oo. S atiins. Buff., E.W. Clark & Co., 

.. of Bankers Tr. CoN . wf Trustee. 


Pt 8t RR Ist M, 


,000 April i 1927 

ry company ‘s office, Buffalo. 
62.974.000 May 1 1932 

litan Tr. Co. tee. 


mtge 
oCrosstown St R = mtge, g 
(cl rage IL p ic asonnal 
ore raction list mtge, 
closed 


ee ee ee ee eee ee 


Buttalo Pe & Lancaster 215.000 June 1 1927 
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tge (redeemable at wide Int. at Buffalo Trust Co., Buffalo. 
Butte Niag Falls Elec 1895 gJjJJ 750.000 July 1 1935 
rh 50,000, gold." --¢ Interest at “Bankers Trust Co.. New York. 
17S an. red| 1806 56 '-J 5.000 July 1 1921 

1 at 108' (1 000) ef Ine at Bankers Trust Co. Y . Trustee 
Lockport lst mtge,| 1898 » rus 30:00 July 1 1938 
I Ms cme ninnwe Bashebie rust Co., Y ork Trustee. 
dest & Deore, Ry 1900 -J 300,008) J oS 1 1990 
c* ia “oa inter 4 
‘tbe Jan 1 1928 

r 


Se ee ee 


alls & Sus Bridge R 
Falls ls Whiripool & & No ‘ ' 
Iné. at Fargo & Oary Estate. Buffalo 

30,000 1931 


de ee ee ee ee ee) 
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Bonds.—Of the International — refunding and improvement bonds 
$11,001,500 are reserved to retire prior lien ay and $2,667, are p 
as security for the notes of 1917; remain may be issued only for 


add’ns, impts., &c., with consent of the 3. Comm. Coup. bonds in 


denom: of ) and reg. bonds of $1,000 and multiples. Red. on any int. 
date at 110 and int. Int. payable at office or agency of the company in 
Baad York. Exempt from State, county and municipal taxes. Sk. 


a in 1912 and will provide by July 1 1949 sufficient Prunds to retire 

oy te $641,009 of the outstanding underlying bonds to a total par value 
or sis. . The bonds are secured by a Ist M. on about 43 miles of 
track (incl. ys m. in Buffalo) and by a mtge. on remaining pr a subj. 
to divisional bonds. They will also be * lst M. on the new line between 
— and Niagara Falls - 96, p. 62; AA AT .1032. The Toeeenes 

RR. Ist 4s due originally on Apr. Fie ot extended as 4s to age 
Ota and in 1917 again extended to And % "on 7 at 8% The Niag. Falls 
& Suspen Bdge. Ry. bds. of 1893 and Niag. Falis & Airt irlpool ng bonds 
of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
‘the Guaranty Trust Co. of New York “4 aditional security under the 
Internationa! Traction Co. collateral trust mortgage. 
extended. maturity now being July 1 1923 1 and bearing interest at 6%. Al 
the outstanding stock and $4,344,000 ref. & impt. 5s of the Internat. &-- 

,000 Tonawanda St. Ry Ist 6s, $40,000 bonds of Tonawanda Elec. 

$515,000 bonds of the Niagara Falls & Suspeasion Bridge and $22,500 bonds 
of the Niagara Falis ao & oe are pledged as security for the 


These were again 





Internationa! Traction collateral trust loan. 
REPORT .—For year ending Des 31 (1917 Fepors in Aa je. p. a 
re cca SARS? HLURB SS Scat ae 8 
a expenses ____- .765, ,030, 480, 
Tea. wens ae adh RE SEER 637°,890 535,156 425,484 420 ,632 
Operating income__-_-- $2,852,122 $3,253,240 $2, poo 946 2 435,148 
Int., rents, sink. fds.,&c_$1,901,700 $1,862,709 $. 866,960 1,823,380 
Renewals, &c., reserve_. $293,323 $522,708 $398: ‘582 $359,244 
7% pref. stock dividend_ ek py “3 ee 5 a Se 
-4% preferred dividends__ 256 456 177.910 200,000 


Com non dividends_..(3%) 1300 "000 (4 4)435° 000 


Balance, surplus_____- $23,041 $108,914 $453 837 $352,524 

Earnings of International Traction Co. for cal. year 1917: Income from 
International Ry. stock, $1,127,756; other income, $344,982 total income, 
$1 Grad 38; surplus applicable for note interest, $769, 718. 

ROAD, &c.— Lengtn of line 224. 359 miles (owned 199.516; leased, 18.196; 
trackage, 6.647); total miles of track, incl. second track, crossovers, sid- 
ings, &c. 403 miles. Gauge, 4 ft. 8% In. Rail (steel), 45 to 145 Ibs. 
1,038 cars, of all classes, including 851 passenger cars. Greater part of 
electrical energy used is purchased from the Niagara Falls Power Co. and 
its allied co., the Buffalo Genera! Electric Co. 

OFFICERS of International Railway Co.—Pres., Edward G. Connette, 
V.-P., E. J. Dickson; V.-P. & Gen. Counsel, Tromas "Penney: Sec. & Treas., 
«Geo. W. W ilson; Aud., Charles A. Chavel. 

y OFFIC KS of International Traction Co.—Pres., Rodman E. Griscom, 

-Ps., E. G. Conrett: and A. P. Forbes; Sec. & Treas., Geo. W. Wilson, 
Es i Chas. A. Chavel.—V. 105, p. 497, 2 S22: VU, 107, p. 181, 398. 








BURLINGTON, IOWA. 

BURLINGTON RAILWAY < LIGHT co. 

ORGANIZATION —Incorp. in 1912 in Delaware and acquired the Peo 
ple’s Gar & Elec Co. and old Burlington Ry. & Lixni « o. Does entire 
municipal aud commercial electric lighting and power business In Burling- 
ton, Deita, Martinsburg, Fremont, Mediapolis, Wapello, What Cheer, 
West Burlington, Sigourney, Hedrick, Thornburg, infield, Milton and 
Morning Sun, all in Iowa. Also owns steam-heating and gas plants. 
Railway franchises are perpetasl, except for two suburban extensions of 
minor importance. Lighting franchises in Burlington expire in 1927. 


STOCKS AND BONDS— Dat. Interest. Outstending Maturty 
CG Ee iain nae  . ebbanee r . ee ee 
Preferred $2 000,0006% cum. .... 64J-J 1,000,000 See text 
First mortgage $7 500,000, } 1912 6M-8 1,731,000 Mar 1 1932 

($1,000) sinking fd_._c*t Int. at Equit. Tr. Co., N. Y.. Trustee. 


Bonds .— Remaining bonds are for additions, betterments or extensions 
ander certain restrictions, at 80% of cost. Callable at 105 and tot. on any 
int. i, Cow op 3 i el notice. inking fund of 5% of gross earnings began 
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oy - 678 
ividends. v 4% ‘¢ being paid on preferred stock. 
EARNINGS.—For years ending Dec - 0: 

1917. 1916. 915. 1914. 913. 
4Gross revenue______- $431,580 $427, of $405 352 $400. 818 $366. Bia 
Net (after taxes)_._.. 176,124 186,703 182,508 182,373 177 ,349 

ROAL.— Owns and Tt about 23 miles of track in Burlington 
and its suburbs 66 tuo 85-lb. T J 62 poesenger cars 
Ps., E. OC. Walsh and M. A. 


OFFIC 7 —Pres., Geo. H. H igbee; vV 
Walsh; Sec., Treas. & Gen. Mer., C. H. Walsh.—V. 95, p. 678, 1039. 


BURLINGTON, VT. 
BURLINGTON TRACTION CO. 


STOCK AND BONDS— Date. Interest. °"5300.000 Matur 
Stock. $200,000 (pes $100) -.-. F $200 Aug.'18,2 
30-year: bonds, $! % 1942 

— The remaining $150,000 bonds can only x. vd | with permis 





gion of Public Service ¢ ‘ommission. 

Diviaends.—Previous to 1903. 4% yearly. From 1903 to 1912. . 
yearly. In 1912, 1913 and 1914, +%. "To 1915, Feb., 2%; May.2s% 
and same rate quer since tos and incl. Aug. 1918. 

Year ending June 30— Gross. Net. Charges. Dios. Surplus 
SORE... oo wcnwane ccna $165,663 $61,371 $17 B00 #20 .000 $23,871 
OS RRR aes 152.261 61,434 17,500 0,000 23,934 
DORIEE sc nccm nomenon ean 147.6 62.435 17,500 30: 000 24,93 


ont tk: at 6 12 miles of track in city of Burlington. 

75-lb. T wns 15 box cars, 18 ope 9 care. 2 convert 

OFFICERS. —Pree.. Elias Li te 
. Brownell.—V. 94, p. 1185. 


Ralls 60, 70 
. Cars, 2 snow plows. 
-P. & Treas., Jno. J. Flynn; Sec., 


BUTLER, PA. 
BUTLER RAILWAYS CO, 
ORGANIZATION ,—Incorp. July_1 
‘the Butler Passenger Ry., the City Division of the Pittsburgh & Butler 
Ry. (the Interurban Division of which was sold under foreclosure May 9 
1917—see Pitts. Mars & Butler Ry.. successor co., under Pittsburgh). 
The property of the Butler Pass. oA was taken over by the holders of 
$500,000 Ist mtge. 5% bonds due 1936 and reorganized. 





1917 in Penn. as successor to 


STOCK AND BONDS.— Date. Interest. Oupientio Maturity. 
ea aes cee (ee... stscen bend . eeeekauce Sep cet 
First mortgage $300,000 gold{ 1918 g J-J 320 0.000 Jan 1 1948 


($500 & $1.000)-- aba pi ae at Butler Co. Trust Co., trustee. 


Butler, ; 
— —Not subject to call and no sink. fd. 


D.—Operates 13.28 miles of 1 in Butler. Rail (girder, except 


24 pa ed T),. 65-lbs. Gauge, 5 ft. 21 
FFICERS. —Pres., eiber; v. -P., Peter Duffy; Sec.-Treas. and 
Gen. Mgr., R. E. Sprenkle. 


BUTTE, MONT. 

BUTTE ELECTRIC RAILWAY. wee Yi 

This company was incorpor in W irginia in December 1899 as 
successor the Butte Consolidated By eold at foreclosure. 

Interest due on Mar. spol was paid Sept. 1 1915 and subseauent cou- 
pons due March | and Sept. 1 1915 and March 1 1916 were paid 6 months 
after they became due. Subsequent coupons paid when due. 

Strike Settlement—Wages.—In Aug. 1917 a strike on the co.’s lines was 
settled by the adoption of a new wage scale of 47% cents, 50 cents and 
53% cents per hour for men in the co.’s employ for one, two or more years, 
respectively, representing an increase of 12}4% over former wages. ffec- 
tive July 16 1918 an increase of 6 cents per hour was granted the men as a 
temporary measure pesiding eos of the wage question to , National 
War Labor Board. .V. 107, 





Fares.—In Aug. 1918 aA, for an increase in cash fares from 5 to 10 
-cents, tickets to be sold at the rate of 4 for 25 cents. 





een ee AND BONDS— intr - Outstanding. Mat 
(per aati, - 1,000,000 Oct ‘06, 2 
Ist M. $900,000. 60 84000] 1900 5¢M-S ’ 000 Mar 1 19 
is oii eee ia dh th tats dh oe Coca c*cpt\|Interest at W. Clark & Bro., Butte. 
-—May be called for payment on Mar. 1 1915, or on any interest 
snarentter ee _ of o% nes i rg me began a 1 1916. 
EARNINGS. ¥ ears ending June 0." a ee 
r— ross. et (aft. Tazes). Depr'n. nterest. Balance. 
1917-18_____ $700.8 $132,523 ~ 758 sit 667 $34,097 
9) 3) 722,: is ,097 435 42.687 =. 11.974 
1915-16 _____ 550.037 100.686 eet: 43.459 3.939 
Passengers aon in a 18, 16,237,664, against 16,138,557 ey {916-17 


and 12 404, 722 in 1 

ROAD. pa’, aay 30. 6857 miles of track. 56-60-80-85-90-lb. T rails. 
61 passenger and 4 work ge 
gaa ae —Pres., 


w. Clark, Butte; V.-P W A Olark. Jr.: Sec. & 
Treas., J. . Anderson, 30° 0 Exchange Place, N N. Y.—V. 107, p. 694. 
RE 
CALAIS, ME. 
SAaLals STREET RAItLway, 7 trolley road. 
ORGANIZAT $ com. and $50,000 grt: first 
amen, 4 1910 (nth). — a $100. 000 due July 1 1930. 
T.—Years ‘ending June wu: 
Fiscal Year— Gross Net. t.&Taz. Divs. Bal.,Sur. 
a ‘et ae oF tee ae 
ROAD. Yalais Street R ‘ Basok tee: 


lower wharf to upper bridge, Calais. 4 miles; 
. Stephen Electric Ry..M town, N--8.. to 8. Stephen, N. 3 miles; 


total. ? miles. The St. Stephen Electric Street Ry. is 
tion, but is owned d entirety by y &@ separate corpora- 


OFF sone. Pres., G 4 "i. yo re — pa T « G M 
_ eorge A. Curran; we en. x 
Benjamin Y. Curran; “Supt., ©. F Pray: all of Calais, Me. ox 








CANTON, MASS. 

BLUE HILL STREET RAILWAY. —A trolley road 
New Control.—On Nov. 11917 Michael A. Cavanaugh of Roxbury. Mass., 
purchased the holdings of Stone & Webster (former Managers). 
STOCK AND BUN “ed Date. interest. Outstanding. 
Be0Gk, Beeee CG nec un nets canaban DOO ON ka aciuiaie 
— * aiennsgeeei $500.00. 1903 5g A-O 25',000 Oct 1 1923 
| ae AK te eee Rea aE Int. at Old “Colony Trust ©o., Boston, Trus. 
mds.—Callable as a whole at 115 and Non-taxable in Mass. 


EARNINGS.—For years ding ec. 

Year— Gross Ese. Tazes. * Net. Int., Deficit. 
PRET titinbeh anncoe $88 ,474 $1,518 $6. Cr $21 ass $14,542 
GREE 92, 74,611 1.539 

ROAD.—Operates 19.7 miles of track sie a woe connection 


is made with the Boston Elevated Ry., to Canton and Stoughton, at which 

latter —— it connects with the Brisfol & Norfolk Street Rv. and the Bay 

State Street Ry. Standard gauge. 26cars. Franchise perpetual. Power 

station make: 487 k. w.; also purchases power from Bay State Street Ry. 
OFF RS.—Pres. and Gen. Mer., Michael A. Cavanaugh; V.-P. and 

yee ty Cavanaugh; Clerk, James P. Dunn, Taunton, Mass.— 
8 a 


i 
CAPE MAY, N. J. 
CAPE AY, DELAWARE BAY & SEWELI ’S POINT RAILROAD. 

In Dec. 1917 the U. Navy took over the physical properties of this co. 
and of the Ocean St. + Pa Ry., extending from Cape May Point to 
Sewell’s Point. 7 miles, which had been sold for junk at receiver's sale in 
April 1917. V. 105, p. 1616, 2271. 


a — 
CEDAR RAPIDS, IOWA. 
IOWA RAILWAY & LIGHT CO 
ORGANIZATION .— Isa nt arm in 1912 of the Cedar Rapids & Iowa 
City Ry. & Lt. Co. and has acquired the properties formerly owned by the 
following companies 
Belle Plaine Elec. Co. 
toone Electric Co. 
Cedar Rep. & lowa Cy. Ry. & Lt.Co. 
Marion Light, Heat & Power Co. 
Marshbalitown Lt., Power & , he 
Owns and operates entire electrie light and power properties in Cedar 
Rapids. Marshalltown. Boone, Marion, Perry, Belle Plaine. Blairstown, 
Traer, Chelsea, Tama, Toledo and Nevada, and supplies more than 50 towns 
thro ite h-tension lines; interurban ‘road between Cedar Rapid» and 
Iowa City and Cedar Rapids, Lisbon and Mt. Vernon; the local street rall- 
ways in Marshalltown and Boone; the gas plant in Marshalltown and 
the heating properties in Cedar Rapids, Boone, Marion, Traer and Perry. 
Interurban road is on gy right of way. Also does a freight business, 
exchanging freight with four steam roads. 
Cuntiact with City.— Kor cae with City of Cedar Rapids for the con- 
—_——— of a dam, &c., see V. 98. 245 
Iso has a contract with the lows Electric Co. (V. 100. p. 2171) an allied 
company for the interchange of power. 


| Nevada (lowa) Electric Co 

Perry Elec. Lt., Pow. & Heat Co. 
Tama & Toledo Electric Power Co. 
Traer Elec. Co. 


OCK AND BUNDsS— Dae. Interest. Outstanding. Maturity. 
Common $3 Ey ee Ae ae ae 700 000 See ‘ext 
t ref, $5,000,000,7% cum... ..-.- 3.576.455 Sept 18 1% 
Oed Rap & lowa C Wy k Pk L{ 1903 5g J-D 189.000 June 1 1923 

lst $2.000,000 gold ($! 3} epee Tr. * Sav. Bk.. Chicago, co-trustee. 
RS ka Rn *tf| Int. at Harris Tr. & Sav Bank. Chicago. 
lst & ref mtge $10,000, 000 "| 1912, 5 M-8 4.721.000 Sept. 1 1932 
($500 and $1.000).__ _c*tf\| Harris Tr. & Sav. Bank. (‘hicago, trustee. 
2-year notes, $2,000,000 6. 1917 g F-A 825.000 Aug 15 1919 
($500 & $1,000)c*______-_- Harris Tr” & Sav. Bank, Chic., Trustee. 
Bonds.— Of the remaining Ist & ref. bonds $139 .000 are reserved for prior 
lien, $1,149,500 are pledged as security for the 2-year notes and remaining 


bonds are for extensions and additions at 80% of cost for acquisitions, &c., 
under certain restrictions. Subject to call on any interest er at 103 and 
interest. Sinking fund 1% per annum of bonds out, Mar. 1 1916 to 1921; 
1922 to 1926, 2%: 1927 to 1931,3%. Sink. yond to be used for redemption 
of bonds or for extens. and betterments. p. 750. Notes are call. 
on 30 days’ notice at 101 and int. prior to EZ iy. 5:4 1918 and at 100% and 
int. thereafter. Interest is payable in N. or Chicago. Secured by 
somes of $1,149.500 Ist & Ref. Mtge. bonds, the notes being issued on the 
is of 72% of the face value of bonds pledged. Remaining notes may be 
Eeoad as add’! Ist & Ref. Mtge. bonds are pledged in the foregoing ratio. 

On Ced. Rap. & lowa City Ry. & Lt. lst M. a sinking una began April 
1 1908 and bonds are subject to cati at 107% & int. See V.77, p. 2279. 

Dividends. —7% is being paid on pref. stock. On cnaameaes, in 191] to 
1914, 2% per annum. In 1915, 4%; in 1916 and 1917 at the rate of 6% 
per annum. 

EARNINGS.—Of combined properties year ending June 30 1918, 
gross, $1,985,973; net, after oper. exp., taxes, maint. and renewals, $623,- 
786: annual int. charge (incl. notes), $305,362. 

ROAD.—Operates an interurban road $64 pil miles s tone on private right- 
of-way substantially 100 ft. wide between Rapids, lowa City and 
Lisbon; also local street railways in Marshalltown, Boone and Cedar Rapids. 
42 pass. cars, 30 freight; misc., 8; total, 80 cars. o apacity of steam generat- 
ing ponte 19,000 k. w. In the fall of 1917 completed the installation of a 
2.000 k. w. automatically controlled hydro-electric plant at Cedar Rapids, 
the first of its kind to be put in o are on. 

OFFICE Ks.—Pres. anda Gen ‘ee: Bows: V.-P. and Treas , 
isaac B. Smith: V.-P., song A Reed: Woodward, all of Cedar 
Rapids.—V. 103, p. 1508; V. 105, p. 71 Te. 818; Vv "106, p. 602. 


CEDARBURG, WIS. 

mit wauKer NORTHERN RY.—An electric road. ‘ 

- wopgbm ony ON .—Incorporated in Wiscunsin in 1905. Operates in- 
me .. o system entirely on private right-of-way. Franchise in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent single fares and that 8 tickets 
be sold for a quarter within city limite. Port Washington franchise expires 
Jan. 21956. All others perpetual. Enters Sheboygan over tracks of She- 
boygan Electric Co. under perpetual contract 

are Increase.—In July 1918 increased rates from 8 tickets for 25 cents 
to"6 tickets for 25 cents for the duration of the war. V. 107, p. 82. 





STOCK AND BUN Ds— interest. Oulstandin Maturity. 
stock, common $1. aa A) aaa 000.000 _..... it 
ist pref., $400, 6% cum.. .--- ctisdesals 400 .000 Ape 17,3 
3 pref $600,000, 8% 20m cu i5ii 5 Ac 1,$95:500 Apr 1 iad 
st 595, 
tat 5 ae Gi COO. cott Lat at Pibet Sav. & Tr, Oo:, Milwe, Trustes. 
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ay —Remaining bonds may be issued only wh et earnings are 
twice int. charges, incl. bends to be issued, at not t exceeding ’ 75% rod cost 
of A. hay additions aes 3h et to call at 105 and in oe. 


Dividends .— Dividends of s st: on Ist pref. See Genk, the 
Mar. — ae ). None Siz. when 14% was paid. in Ma 1916 
3% om each month thereafter to Oct. 1916. In Dec. 1916 paid 

3%" “In > dak 1917, 3%, No later information. On 2d pref. paid 3% 

s.-a. from Sept. 1911 so haar. 1913, incl. None since. 

EARNINGS.—For years ending June 30: 

Year— Gross. zp. & Tar. Net. Interest. <u. 
BES eae $359.589 $197,465 $162,124 $79,775 $82,349 
): | 2) pa 332.3. : .240 ,096 79.775 67 .321 
pie) ee 334, 192.383 142,180 79,750 62,430 


ROAD .— Will be 120 miles long. running north from Milwaukee to Cedar 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
6% miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 


= ee a. line between Milwaukee & Cedarburg, 10 miles 
ey eter Ga 4.8% in. 70-lb. T rail. 
“Oo FICERS.— oie.. Wm. A. Comstock; V.-P. and Gen. Man., F. W. 


Walker: Sec. and Treas., Henry A. "ich.—V. 92, p. 725; V. 107, p. 82 
Re 


CENTERVILLE, IOWA. 
lOWA SOUTHERN UTILITIES CO. 
ORGANIZATION .—Organized in Maine in 1905 as the Centerville Light 
& Traction Co. Name changed to present title in 1916. In 1916 acqured 
the property of the Centerville Albia & Southern Ry. Owns and operates 
without competition the street railways serviag Centerville, and interurban, 
Ss and freight electric railways extending from Centerville to Albia, 
wa, with about 32 miles of interurban track. Has also acquired all the 
property of = Moulton Elec. Co., Leon Elec. Co., Mt. Ayr Lt. & Pow. 
Co., Lenox Elec. Co., Clearfield Elec. Co. and Blockton Lt. & Pow. Co., 
thus owning all the public utility properties serving more than 27 communi- 
ties, with an estimated population of 55,000, including Albia, Centerville, 
Moulton, Moravia, Allerton, Leon, Mt. ‘Ayr, Clearfield and Lenox. 
Franchises run beyond life of bonds and contain no burdensome restrictions. 


STOCK AND BONDS— Date. Interest. Outstendt Maturity. 
Common stock $1 000: sus Gent. | cree Se ° ccakadperes 
iwi. eit \. =a Fae 
Serial debenture m mertanee athe 200.000 i 198% 
lst M $2.500.000 sk fd gold{ 1916 6g Ao 898.700 Oct 1 1 ng 

or Chicago. Central Trust Co 


($100, $500 & $1 ao) c*. = in N. 
redeem at 105 and interest | of Illinois, trustee. 
DOU SO onc ean «con J 
Bonds.—A direct first mtge. 
hereafter acquired. Additional Tees may be issued up “te 80% of cost of 
manent extens., when net earnings are twice imt. charges on all 
f nds outstanding. includir yp ~ ~ = —— maine. ch 
or railway of gross earnings from way operations, 
peovises. Binting £3 ta March 1 1919, of 10% of net earnings 
‘or the previous year, but not less than 14% oft the eB apy ss = 4 
lst M. bonds outstanding during the year to retire er perman 
improvements. V.104,p.73. The =—- bonds are cooured by ant by aoe 
gage. subject to the first mortgage bonds 
ARNINGS.—For year ending Dec. 31 "1917, gross, $375,019; net, after 
or $109,120; int..on bonds, &c., $61,747; dividends, $24,500; surplus, 


2,873. 

PROPERTIES.—A steam plant at Centerville with 240 miles of high- 
tension transmission lines; steam heating systems at Centerville and Leon; 
a gas ones and distribution s eee at Centerville; a short street rail- 
way in Cen ve, also electric railroads on private ht-of-way connect- 
ing Centerville with Albia and Mystic, which do a freight and express busi- 
ness and are connected with gS me am ee Hy lines. 

tel nes my —Pres., D. C. ley; t's -P om John C. Meiners, Milw.; 

. Bernhard, "Milw.; Treas. & Gen. Megr., Frank S. Payne; Aud., 
G. EB. "tek. —V. 104, p. 73. 
re —— 


CHAMBERSBURG, PA. 


pon the prop 





CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsyivania Dec. 4 1900 
—_, AND on DS— Date. Interest. @utstandi Maturity 
IE i ce + eter 
lat mige, $225. 0 (si 000) ;{ 1903 5&M-N 225,000 May 1 1933 
not red., no sink od Int. at Northampton Tr. Co., Easton, Trust 

EARNINGS.—For calendar years: 

Year— Gross. Net. Oth. Inc. Int. & Tazes. iota 
a $38.653 $9,073 $232 $11,733 $2 428 
| RAE, 38.098 8,396 304 11.667 2,967 

| eae 35,930 5,509 195 11,896 6,192 

ROAD.—O tes 13.25 miles of track between Cham bersburg, Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. e, 5 ft. 238 in. 

OFFICERS res., T . Kennedy; Sec. and Treas., W. L. Ritchey 
Supt., D. B. Fretz.—V. 108, Pp. 2271. 

CHAMPAIGN, ILL. 
ILLINOIS RAS TION CO.—(See Map on page 20.) 
wo ae tae N.—Incorporated in Maine on May 13 1904. On 
10 1913 increased the auth. common stock from $10,000,000 to 


$15. ,000,000, in order to 

ight Co. ‘Two shares of exchanged for one 
of Ulinois Traction com., $4,510,400 of the $4,521,800 stock outetanding 
being so poquties. yo pref. stock of the Ratiways & Light Co. remains 
Sumeting. © 97. vp. 1426, 1604. Controls the following companies 
*Atchison Ry., Lt. 4 Power Co. Jefferson City Bridge - Transit Co. 
Bloomington Decatur & Champ. RR *Jefferson City Lt. & Pow. Co 
Bloomington & Normal Ry. & t.Co. Madison County Light | & Power Co 
*Cairo City Gas Co | Mills County Power Co 
*Cairo Electric & Traction Co. Montezuma El. Lt., Pow. & Htg.Co 
*Cairo 2, & Light Co. Monticello Electric ‘Light t Co 
*Oairo & St. Light & Water Co. 


uire control of the allied Westera pe ell 


Louis Ry. Co *Mound Olt 
Central Lighting Co New Valiey Junction Water & Lt. Co. 
*Chicago Ottawa & Peoria Ry. Co. | *Northern Iinots Light & Trac. Co 


*Oitizens’ Ltg. Oo., La Salle-Peru. 
Citizens Pure Ice Co., Jacksonville. 
Clinton (Ill.) Gas & Electric Co. 
Colfax Electric Light Co. (Iowa). 
*Consumers Water & Light Co. 
Danville Cham. & Dec. Ry. & Lt.Co. 
Danville & Eastern Illinois Ry. 
Danville & Northern RR. 

Danville & Southeastern Ry. Co. 
Danville Street Railway & Light Co. 
Danville Urbana & Champaign Ry. 
Decatur Railway & Light Co 

Des Moines Electric Co. 

Des Moines & Cent. Iowa Elec. Co. 
Galesburg Artificial Ice Co 
*Galesburg re Re Lighting & Power. 
Galva (Ill.) lectric Light Co. Urbana Light, Heat & Power Co. 
Illinois Central Traction Co. *Wichita RR: & Light Co. 
Jacksonville Railway & Light Co. | 

Companies marked with * formerly comprised Westera Rys. & Lt. Sys 

In April 1907 obtained a 50-vens franchise on certain streets of St. Louis 
and was also given authority by the U. 8. Government to build a bridge 
across the Mississippi River between Venice,Ill., and St. Louis. Mo. This 
bridge was opened to traffic in Nov. 1910 and, with srmin’ in St. oe. 
represents an investment of over $6, 92, 259. On Jul 
1911 began running express trains between 8t. Lowe ‘? Peoria, 174 a My 
with only two stops—at Springfield and Lincoln—the running time betag 
5% hours, or about 32 m m oe hour (V. 93, p. 44). In Ang. 1911 the 
company opened offices in C , with the purpose of securing freight 
from pointe between Soe and St. Louis, though company has as yet 
no direct entrance into Chicago. V. 93. p. 527- 

Fare and Rate Increases.—On Dec. 4 1916 the I.-S. Comm. approved a 
schedule of fare between St. Louis, Mo., and Venice, ys and Granite 
City, Ill., which increased the average receipts per passenger from 5 to 7.2 
centés. In Jan. 1918 the Illinois P. 8. Comm. authorized the company’s 
subsidiaries to charge 2 ceuts a mile for passenger service, instead of the 
fixed rates within zones, effective Feb. 11 1918. On May 16 1918 the fol- 
lowing fare and rate revisions were authorized by the Ill. P. U. Comm.: 
(a) 6-cent fare in Jacksonville and Cairo, with 20 tickets for $1; (b) Straight 
5-cemt fares in Danville, Decatur, Champaign, Urbana, Bloomi ngton, 


| North Missouri Light & Power Co. 
Omaha & Lincoln Ry. & Lt. Co. 
Oskaloosa & Buxton Elec. Ry. Co. 
Oskaloosa Light & Fuel Co. 
Oskaloosa Traction & Light Co. 
Peoples’ Traction Co. 
Peoria Railway Oo. 
Sg Rallway Oo. 
8t. Louis Electric Bridge Co. 
8t. Louis Electric Terminal me 
St. Louis Springfield & — ne R. 
Topeka ae ewer 4 S Lig 
Topeka E 
Topeka x, ada Co. 
Urbana & Champaign Rallway. Gas 
& Electric Co. 





Quincy and Galesburg. (c) increases per 1 000 cu. ft. of gas for the first 
5,000 cu. f%. consumed monthly as fo lows: Decatur, 10 cents; Danville, 
20 cents; Champaign, Urbana and Galesburg, 25 cents. The ‘Mo. P. 8. 
—, auth. = increase in the charge for gas supplied at Jefferson Cit 
Mo. 106, 2228. On July 2 1918 the Ill. U. Comm. auth: 
Peoria Ry’ to ‘charge a straight 5-cent fare pending investigation by be Com. 


‘s Bn oe pi sorrtsntes. bonds in the hands of the public Aug. yas 

courons LMR too, De: _Inteee. Quentig, ee Du 

Pref 6% cum $10,000,000($100)____ Q-J 7.289,500 Oct.°18. 14 

Debenture rr 7 Sree ae 5% (¢. S 000 Jan 1 1996 
r 

orem mm 6% $3 $3,500,000 oC rcs) a x 3 fer a — 

Debenture gold bonds______ 


f 
Stock a ae preferred stock can ee I be issued when net earnin 

are equal to 9% on prefefred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 

-—6% per annum is being paid on the —o stock. First 
div. on com., %%, paid May 15 1913: same rate q . to and incl. Feb. 
1918; May*j9i8 div. omitted (V. 106, We 1231, 2328). Dividends have 
been nt sy Western Rys. & Light pref. stock since organization. 

RE T.—Of combined properties for calendar years (1917 report in 











v. 06, ‘2. 2443, 2456): 

Gross arnings.— 1917. 1916. 1915. 1914. 
Interurban aS $4, 609. 896 $3,993,836 $3.559.028 $3,626,636 
Olty tines............. 3.198.056 3.110.811 2.871.035 3,021,859 
Gas. Fo CORTE 1.035.169 3,689,852  3,325.411 3 002°378 
Heat, water & miscell__ °902:248 —'848'307 526.818 | 583.999 

Total gross earnings__ $14,040,870 $12, 566 447 $11,187,995 $11,112,854 
Oper. exp. and taxes___ 9'149.176 1797 6.657.569 6,587,462 

Net earnings________ $4,891,694 $5,076,650 $4,530,426 $4,525,392 
Interest on ly ext 719, 541 § 418 $4-539-426 33-338 .302 
Pref. dividends (6)____- "432.750 428,13 428,130 428,13 
Common dividends_--_ (3)368.732 (3)367.584 (3)367.539 (3)367.390 

Total deductions____ $4, 521. 023 $4,399, +132 $4,064,276 $4,086,307 


71 77,51 0 

— the balance as above in’ 1917 there was oon "$650, 705 for de- 
preciation and $82,140 for bond discount, against $505,565 and $65,283. 
respectively, in 1916, resulting in a deficit of $362, 173 in 1917, against 
a surplus of $106,670 in 1916. 

Lalest Earnings. —For 7 mos. ending July 31 1918, gross, $8,283,416 oe 
interurban, $2,614,136; city properties, $5,669,280); expenses, $5, 
a. $358,994; net, $2,28 195. In 1917, gross, $7, 499,655; net, "$2, 65a: 


ROAD.—The interurban lines compripe 625.61 7 of track; city lines 
comprise 276.22 miles of track: of all pate. 85.83 miles. In 1912 

entered aren ®@ coratract with Wabash RR. for a physical connection and 

general in @ at Decatur. Has working agreement with all steam 

ae in its territory that can be of service. “rr the Pennsylvania and 

Y. Central lines. Interurban lines have 197 passenger, 124 express, 

iy 085 freight cars and 34 misc. cars, and 35 locomotives; city lines have 

425 motor cars and 201 others; 4 central power stations and 40 sub-stations 

on interurban lines. 

PS fof es rg B. McKinl 

Oknabback, cad V.-P. and reas., a me Ohampa 

T. B. Macaulay, Montreal.—V. 104 a $63" 2447; V - 105, p. 

. 106, p. 86, 1126, 1231, 2228, 2443, 2456, 2758. 


PROPERTIES CONTROLLED BY TI! THE ILLINOIS TRACTION CO. 
(1) Atchioon. Raliway. Light & Power Co. 
ORGAN ON .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
Co Sanwale. ben railway, lighting and gas properties of Atchison 
Rates.—In Sept. 1918 a applied to the Kansas P. U. Comm. for a 7-eent 
ore in mee Kan., and an increase of 20% in light and power schedules. 


_Onampetign, V.-P. and Gen. M 
Sec. 


107, p. 

V sTOOk AND’ a Date. Interest. ouree ' Maturity. 
Stock. $1, 500.G00. iGO encce cece cecccccce 4 | GNU concccens o 
RB SGaige tuted cee RS Ee ee EEE. 
vans + mage $1,500,000____- tf 1910 750,000 Nov 1935 


55, 
AD.—Operates 9.84 miles of track. 26 cars. Supplies city with 
fare _ Nees and 135 incandescent lamps; also 14 arcs for commercial 
.289 electric and 2,539 gas meters in use.—V. 107, p. 1191. 
> Bloomin on Decatur & Champaign RR. 

GANIZATION Taare in pono on Nov. 29 1910 as a con- 
solidation o the oye, = Bloomington & Decatur Ry. and St. Louis Decatur 
& Champa x tes on private right of way except through cities 
and towns (8 ne 2 where franchises extend to or beyond 1953. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Cees, Ge en enwie anne  aenecen t . 
% ($1, Aye isi. sine.  scemmnn 7,500 

5.000.000. 1910 5g M-N 306,000 Novi i940 

($1,000 coup & $1.900 or{ Interest at F ilinols Triste & Savings Bonk. 
muitip reg. rt ag c*&r*tf| Chic., Trustee, or Chase Nat Bank, 
General mertgag 10 5M-N 890,000 Nov 1 Noid 
Central Fy Co. of Illinois, Trustee. 
Sot: a the pref. stock, $912,500 is Series ‘‘A’’ and $225,000 is 
Series *‘ 
In March 1916 issued $500,000 3% Ser. A pref. stock to retire a like 
amount of General Mortgage bonds 
wan. oo the $13,500,000 ‘“‘1st & ref.’ bonds reserved for various pur- 
$6.750 50,000 are reserved for acquisitions of two connecting interarpes 
Sade *(Daaville Urbana & Champaign and [Illinois Centra! Trac.) ,$1.262,000 
to redeem the genera! mtge. bonds, $472,000 to replace general mtge. bonds 
issued in the future and $5,016, for "80% of cash cost of additions and 
tmprovements. These $5, nds, excepting $500,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. Halsey & Oo.) can be issued only when the preceding 12. months’ 
gross earnings have equaled five times and net earnin times the Inter- 
est charge on all bonds outstanding and those pre Bonds 
are unconditionally guar., p. & i., by Illinois Trac. Co. wa are redeem- 
able at 165 on any int. date. V. "92, p. 259. Int. on general mtge. bonds Is 
a TV at office of Merchants’ Bank of Canada, New York. 
ROAD.—Owns and operates 106 miles of track (96 miles, main line; 10 
miles sidiags) “Govand 70: from Bloomington through Decatur to Champaign 
and Urbana. O0-lb. rails. Standard gauge. 248 cars and 6 loco- 
motives.—V. 


(3) Bloomington , yee Railway & Light Co 

ORGANIZATION .—Incorporated in [llinois ay ‘oo "93 1906 as a con- 
solidatior of the Bioomiagtes & Normal Ry., Electric & Heating Co. and 
the Consumers Light & Heating Co. of Bloomington. Does all local street 

and commercial electric light and power business ia Bloomington 
orma! and operates hot-water and steam heating system in Bloom- 

Principal railway franchise in Bloomington expires in 1929. In 
this franchise city reserves right to purchase plant at an appraised value 
plus 10% of same. Railway franch in Norma! that are not perpetual 
expire in 1922. Principal lighting franchises are perpetual. Minor fran- 
chises in Bicomlngtes or lighting and for steam and hot water heating 
expire in 1930 to 1935. 

n Jan. 1917 the authorized capital stock was increased from $1 650. 000 
to $1,900,000. V. 104, p. 255. In Dec. 1917 the Illinois P. U: Comm. 
auth. the company to issue $53,000 additional pref. stock and $66,000 
bonds. Up to Sept. 1 1918 the bonds had not been issued. 

Rates.—See Illinois Traction Co., above. 

STOCK AND BONDS— _ Date. Interest. 
Com stock, $1.200,000 ( en es 
Pref. stock, $709,000. 6% ie 
lst and gen mtge, $3.500. at 1911 f 4 J 


rallwa 
and 
ington. 


Outstanding. 


eee * 


Maturity 


611,000 
1,200 ,000 Jen 1 1928 
geld ($1,000 iT 7 _c*&rtf {Iilinois Trust & | Sav. Bk. Chi Trustee. 
B&NRE&H1 mtge 1902 600.000 June 1 1927 
$600 .000 ($1 090) &. 81 at c*tf {Int. at I. hog & Say. Bk.. Chic., Trustee, 
Stock. Ene vee ik is red. at 105 and accrued div. and is guar. 2 
(end. ) by Lm iltnols td Co. Tax exempt in OCoan., 7 
shire, nois, 
Bond:.—Of the $3,500,000 1st and gen. mtge. bonds, $600,000 are re- 
rior liens and $1.700,000 for exten one and a under core- 
ng guar. prin. and int. and »#. f. by Til ac. . rns. 
. at 102% and 


served for 
ful restrictions. 
in N. Y.or 


Callable as a whole or in part for s. 








22 ELECTRIC 


RAILWAYS [Vou. 107. 








int. on any int. date: Sink. fd. 1% of bonds out saggy . 1912 to 1919: 
2% 1920 to 1928. Of the bonds outstanding, are in fund. 
V. 93, p. 665. The Ry., Elec. & Heating Co. “cake aoe amie to call at 
110 and int. Sink. fd., $10,000 annually, beans June 1908; $128,000 are 
in sink.fund and included in amount outstand ing. 

ROAD .—Operates 19 miles of track in, around and between Bloom- 
ington and Normal. Rails 70 and 72-lb. ‘Has 31 pass. te 5 cars 
Power station has 3,300 k. w. capacity.—V. 104, p. 255; V. 106, p. 2648. 

(4) Cairo oRaliney & Light Co.—A trolley road. 

ORGANIZ — Incorporated on Oct. 5 1903 in Maine to take over 
by properties of the Cairo Elec. & Trac. Co. and the Cairo City GasCo. V 

, p. 293,374. TheCairo Elec. & Trac. was a consolidation of the Egypt 
Wroctrie C o. and the Cairo Elec. Light & Power Co. 
Rates .—See Llinois oo Co., above. 


STOCK AND BOND Date. Interest. Somiepame. ~ 9 teed 
Stock , com., $1 .006.000 ($100) All owned by Western 36 000 Ligh 
Pref. stock $366 , See $3: 
Cairo ky & Lt M $1,000,000 gntf 1908 5 1 1935 
CE& Ist M, $300.000, ntt{ Int. be is D sd 150, June i 1923 

($500 and $1,000) gant ar Central Trust Co., Chic, Trustee. 
Cairo City Ges Co Ah 000 gold 52a J-D 000 June 1 1923 

Bonds.—C.. BE. & T. bonds —e,, Sell on any int. date aft. 10 yrs. at 105. 

ROAD.— apienun 9 miles of track in Cairo, together with the electric 
lighting and power plant. 24 cars. Furnishes city with 119 arc and 196 
incandescent lights; also supplies 40 commercial arca.— V . 88, p. 293. 374. 

(6) Cairo & $e. Louis Ry. 

ORGANIZATION .— Incorporated in Illinois Oct. APee to construct a 
line from Cairc to East St. Louis. Has a 50-year franchise in Cairo, Mound 
City and Mounds. 

STOCK AND BONDS— Date. 


ee eee 


Stock , $300,000 
First mtge, "$250. 000,g-c&rtf Ri. ¥ 5g M-N 250 ‘000 Nov i 1938 
Portl pe )Tr.Co.,Trus.,&F.D.Lunt,Portl'd 

Bonds.— Coupon bonds are in $1,000 pieces and registered in any 
amount. Int. at ne (Me.) Tr. Co. Nos. f. and not eubjecs to call 

ROAD.—11.37 miles of track completed and in operation; 10 cars; 1 
engine.—V. 88. p. 293. 

(6) Chicago Ottawa & Peoria Railway Co. 

ORGANIZATION .—Bought outright in 1909 the Illinois Valley Ry. 
Operates largely on le pezete right way. Franchises in various towns 
mature mostly after 

Rate Increase.—In Aug. 1918 was auth. by the Ill. P. U. Comm. to in- 
crease freight rates 25%. V. 107, p. 603. 


STOOK AND BONDS— 





Date. Interest. Outstanding. Maturity 

Stock—$1,540,000 outstand’ x owned Pb Wee 14°50 & Light Co 

First cons om and ref mtge, guar. 5e¢J Dec 1 1937 
ye- ot ? ftinote Trustee. 


mio ¢ (#}. ay tf Contras Tras 
ois Vern lst 1,118 000 | 4 : 1935 


$2,000 
g ($500& $1,000) guare . tf mon a rs Nat. Bank, N 


Bonds.—Ch. Ott. & Peo. ist M. bonds ae ar.,p. &1., by hk Rys 
& Lt. Co. A .500 ,000 are reserved for riiens. They ‘are recent to call 
~ I any os f ro 30 days’ notice at 105. "la at Merchants’ Bank of Can- 

D y 


Illinois Valley bonds aan a bd boob fund ort 14% 
annum of amount out; mtge. was originally ut on merger with 
Chic. Ott. & Peoria the $500,000 in, name | = camoues: $382,006 held in 
sinking fund. Bonds are guar., p. & i.. by Western Rys. & Lt., Portland 

rust Oe is trustee. Are subject to quit at 105 


(Me. 

ROAD tes from Princeton, Ill., via Peru, La Salle, Utica, Ot 
tawa, Same , Seneca and Morris to Joliet, about 117 m., with branches 
from Spring Valley to Ladd and from Ottawa to Streator, 16 m.; total. 
about 123m. Road from Morris to Joliet was ae in operation ‘in Dec 


ee 108 cars; 3 locomotives.—V. 97, p. 520, 594; V 


(7) Consumers Water & Light Co. 
ORGANIZATION, &c. £3... in 1iltnots in 1913 to 


- 107, p. 603. 


the Mar- 

seilles Water & Light Co. (successor in 1910 to the Consol. Wat. & Lt. Co. ) 

. STOCK AND BONDS— Daie. Interest. ownon O Maturity. 

First & ref M $500,000.-_--- 1913 6J-D™ #98 880 Ba Dec i 1938 

Consol W & Lt bonds (ntf)_.- .... 5% Dec 1925 
(s> Penvitie Champaign & Decatur up Ry: & Light C 

GANIZATION .—Incorp. Ma tf 1913. Is a holding 


amas a controls substantially ar “the 
and public heating systems in Danvill 
Franchises cov 


ectric, gas, vy railway 
e, Decatur, Champaign and Urbana 
as, electric and heating, with few exceptéons, extend 
many years beyond 1938. Street railway franchises expire at various dates 
before 71938, the Az. of Ill. not permitting long-time street ry. franchises. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock. $3,700,000 C10). cde iain’ ,aaiaeiee ¢ SD inectdicam Soop 
Pref. 6% cum, guar ($100)__... ___. 6 QM 730.000 See text 

5@™M-S_ = 3 525,000 1 1938 


Cons & ref coll tr $15 00. ,000 
gc*&r*, red at 104 and int, {rae 


Int. a Boston ne. ve & Trust Co 
or prin and interest...t#| Trustee. H. D. eld also Trustee. 
ock.—Pref. stock is red. as a whole at 110 and > Cumulative divs. 
at the rate of 6% and also $100 a share in the event of involuntary liquida- 
tion or dissolution (and $110 per gaere omerenee are guar. by endorsement 
by the Illinois Traction Co. V. 
Bonds.—Secured by all the Rue. ye %.. 3 of constituent companies. 
namely $1,454,000 Dec. Ry. & Lt. Co. Consol. & Ref. 5s: $1.074,000 
& Champ. Consol. & Ref. debs.; $1,400,008 Danville St. R Lt. 
Co.Consol& Kef. 5s and $10, 000 Urb. Lt. Ht. & Pow. Cons. Ref. 5s. 
There are $2,330. oe underlying bonds for payment of which a like 
amsoune of cons. & ref. bonds reserved. Remaining £12,660,500 
may be issued for additions and improvements to co mt companies 
er certain restrictions. They are guar. D. & i. by Ill. Trac. Co. 
also sub. co. bonds deposited under this m All future issues of pA. 2 
end | we by _constit. cos. must be pledg ‘under a above coll. trust issue 
p. is 2. Coupon bonds in denom. of $1,000; regis. bonds $1,000. 
35.006."s 0,000 or multiples of $1,000. 
Co etine fund will retire before maturity about 40% of total bonded debt 
incl. underlying bonds; $93,000 (not incl. in amt. outstanding) in sink. fund. 
EARNINGS.—Of constituent cos. for 12 mos. ending Dec. 31 1917, 
gross, $2,255,979; net, $911,890; interest, $293,399; cursiee, $618,491. 


mn Danville Street Railway & Light. 
ontrolled by Danville Champaign a Decatur Ry. & Light Co 
ORGANIZATION. we ee in Dec. 1899 as a consolidation of al) 
the street railway. electric li ay. gas and steam-heating interests 
In Dec. 1917 the Illinois Pp. omm. auth. the company to issue $129,- 
000 additional bonds (not inte, in amount reverted outstanding). 
Fares.—In Feb. 1918 was auth. by the III. - Comm. to y citeatnate 
ticket fares 
Rates .—See Illinois Traction Co., above. 
ro gt AND BONDS— Date. Interest. Ctsteots 


Stock, 3 500.000 (83 
R Tinese thas  dunenne 


Maturity. 
1 336 2, ‘Saar H6 735 
Ww. Harris Co. 
1.400 ow Mar 1 1938 
t/Central Trust Co. of Iil.. Trustee. 
Bonds Ref. bonds are due $6.000 annually Jan. 1 1910 to 1924 inctasive 
and remainder on Jan. 1 1925; $54,000 have retired. Sinkin nd of 
per year began Jan. 1 1910, bonds peing a F_. Fay: a FE 
int.) in fey’ eden | a with No. 1. trustee is the 
us avings Ban oO. f 
ref. debs. of 1913, $1.400,000 are Tentaioed Ae tbe O _ Cte mu 
$646, cee ane oa reserved to replace underlying bonds ba $5. ptr toe pf 
COM PANY: Gj PROPERTY .—The co 
works operated under special charter om ryt te ore tS. » 
Sectrio- elm ir plant is operated under a 99 7% franchise; also has dynamos 
ng Do power to street railway. The entire street railway sys- 
= - the city, 16.37 miles of track, nearly all laid in brick vement 
running to three parks, the fair grounds, cemetery and railway depots and 
National Soldiers Home. Equipped with 50, 60 and 70-Ib. Johnson T rails 
with 26 motor cars (General Electric) and 12 others. Furnishes electric 
current a Westville, Georgetown, Ridgefarm, Indianola, Sidell and 


OFFICE RS e~Reme as those for D 
Co.—V. 106, p. or Danville Urbana & Champaign Railway 


{b) ) Decatur ; Railway & Light Co. 
anville Champaign & Decatur R ight Co 


OHGEN ZaTrION .—Incor ted in Illinois in bX er 
the property of the Decatur Traction & Electric 7. eg ‘és 1903, to take over 





Electric Co. and the Decatur Steam Heating Co., owning all the street rail- 
ay. nd ~~ electric-lighting business and steam-heating plant in Decatur 
and subur 
In Dec. 1917 the Illinois P. U. Comm. authorized the issuance of $180,000 
a stock, and $60,000 in bonds (incl. in amounts reported out- 
standing) 
Rates.—See Illinois Traction Co., above. 
STOCK AND rir gem Date. Interest. 
Stock, $1,555,000 ($100)----. --.-.. $ 
& Bieceric Co} 1899 5 - 165,000 
tfjInt. at Merch. 


mortgage__._.-.-. 
Decatur Gas & Elec Co 2d M| 1899 564J-J 90, 
$400 G00 $300,000 reserved{ Interest at ener Loan & Trust Co., 
some ($1,000), gold tf Chicago. Trust 
Dec T Trac & Elec Ist M $300 1900 54J-J $21 2.000 Jaa 1 1921 
000($500 & $1 000 each)e*tt a at Illinois Tr.& Sav. Bk., Chic., Trustee 
Dec Ry & Lt Co Ist & cons 1903 552 343000 Dec 1 1933 
$1,300,000, g ($1, boo) cett Int.OldCol.Tr.Co.,Bos.,Tr.,&agencyinN.Y. 
Dec Ry & Lt con & ref mtge| 1913 5% 1.454.000 Mar 1 1938 
$7.500,000 (red at 105). tf{Central Trust Co of lli., Trustee. 
Bonds .—$1,225.000 Decatur Railway & Light Co. first and consols. are re- 
served to retire an equal amount of prior liens as above 


———: Maturity. 


A sinking fund 
of 10% of the net earnings, or not less than 1% of outstanding bonds, is 
to be invested in the bonds. Amount outstanding includes $209,000 bonds 
held in sinking fund. These bonds are subject to call at 107 and int. 
on any interest date apes 60 days’ notice. Of the Decatur Gas & Electric 
Co. Ist M. bonds, $15,000 must be redeemed on May 15 1910 s 105 and 
a like amount each year thereafter in numerical order. These bonds 
are subject to call at 105 and “interest. The second mtge. bonds of the 
Decatur Gas & Electric Co. are redeemable at aay time at 105 and int., 
but there is no sinking fund on these bonds. Of the Dec. Ry. & Lt. consol. 
& ref. bonds, $1.454,000 are deposited under the ang Champ. & Dec. Ry. 
& Lt. consol. & ref. mtge. $1,225,000 are reserved to retire underlying 
bonds and $4 .821 ,000 for new construction. 

ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
suburbs; 60 & 72-lb. T rails. 35 motor cars & 4 others.—V. 106, p. 85. 


(c) Urbana & Champaign Railway, Gas & Blostus Co. 

Controlled by Danville C ign & Decatur 3 Light Co. 

ORGANIZATION .—A consolidation in 1897 of Urbana & “hampaign 
Electric Street, Champaign Electric Light & Power, Champaign & Urbana 
Gas Light & Goke and West End Park companies. Owns perpetual gas 
and steam charter. The underlying railroad charter is also perpetual. 
Franchise in 1901 extended for 20 years. 

Rates.—See Lllinois Traction Co. above. 


STUCK AND BONDS— Date. interest. "5836-008 Maturity. 
ee Ss a ee ee 
Consol mortgage, $500,000/ 1899 58 J-J 54,000 July 1 1929 

($1,000, gold__...-- c_ntf\Int. at Portland Tr. Co., 5 Portland e.,Trus 
O &C Ry 1.074.000 Mar 1 1938 


& E consolandj 1913 5M-S 
cer Central Trust Co.. C eon Trustee. 

Bonds.—Of the consol. mtge. bonds, sufficient are reserved to retire first 
e bonds. h’ pends are subject to call on any interest day at 105 
Of the See et a yw - consol. and ref. debs. , $1 .074.000 are deposited 
under D. D. & Lt. consol. & ref. M., $354,000 are reserved 
to retire hae RK Sod $2.572.000 for additions and engrovensnts. 

ROAD .—Operates 12.60 miles of track in and between (° mpaign and 
Urbana. Has 32 motor cars and 5 others.—V. 105, p. 2544. 


(d) Urbana Light, Heat & Power Co. 

Controls the electric lighting and steam-heating business of Urbana. 
Entire stock is owned by LUllinois Traction Co. 

Rates.—See Illinois Traction Co. above. 


domes 


STOCK AND BONDS— Date. Interest. oveteno Maturity. 
eb 8 RS OE eee | nie 
First mtge $56 .000 ($500) ctf tte 5 M-N 188 000 See text. 
Geese wereenge $200,000 / 5 J-D 90,000 See text. 

sly nah ies oceania on einet 1 Co. of Ill., bis int. in Chic. 
onkuilidased and refundin: 1913 % 0.000 Mar 1 1938 
ee, a RE tf {Central Trust Co. of Iitinow. Trustee. 

Bonds .— First mortgage 


bonds mature $2,000 to $4,509 annually on 
$47,000 retired up to Sept. 1 1918. Of second 


May 1 until May 1 1920. 
rior bonds and $4,500 are for new con- 


mtge., $13,500 are reserved for 


struction Bonds mature on ar. 1 poarty, f= 1918 to 1927. They 
are guar. by Illinois sugepen Co. Bf 89, AF Bn The entire outstandi 
amt. = 000) of —— & ref. bo kes under Danv. Cham. 


Dec & Lt. mortgage. 
OFFICERS.—Pres™ W. B. McKinl ; Sec., E. A. MacNutt; Treas. 
Geo. M. Mattis; Gen. Mgr., H. E. Chubbuck.—V. 105, p. 2462. 
(9) Danville & Eastern Illinois Ry. 
Stock, $ fe pempenety bonds to the amount of $50,000 (5%) are 
outstanding. due 1927 
(10) Danville & Seuthenctern Ry. Co. 
ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909 
afoot AND BONDS— Date Interest. Outstanding. 
SET ERE OR eh RR All owned by Illinois Traction Co. 
a eehenmege ~ qs} 1909 5¢ $60,000 July 1 1929 
PEA nee — Int. at Central Trust Co. Chicago, trustee. 
 satbiject to call at 106 and int. on any int. date. Guaranteed. 
by Iilinois Traction 
on AD.—O tes 2.82 ‘alles ot road from Danville City limite to Grape 
Creek coal district. 70-Ib. 
OFFICERS.—Same as ty for Illinois Central Traction Co. 
(11) Danville Urbana & Champaign Ry. 
ORGANIZATION .—Incorporated in Illinois under the railroad law on 
aay 3 1902. Owns the Danville Paxton & Northern Ry. Mostly private 
t of way 
— Nov. 28 1917 the Illinois P. U. Comm. authorized the company te 
issue $550,000 preferred stock. 
STOCK AND BONDS— Date. 
Common stock $250.000 
ee ee I a 
First mor e $2,000,000{ 1903 5 M-S 
sold. $1. ) guaranteed on at Agency of Bank of Montreal, N.Y. 
tf i 


Maturity 


$1,000 
p. &i., 


Interest. Outstanding. 
$2 aay 900 


| Rs RR a z Northern Trust Co., Chicago, Trustee. 

Second 500 ,000 } 1905 62 J-J See text. 
gold ($1.0 ) yo ---c* tff{Int. at 7a Merchants Bk. of Can., N.Y. 
1910 6% 700,000 Nov. 1930 


Genre al mortgage bonds_.t 

ds.—The first 5s have no sink. fd., but are subj to call on any int. date 

Bany. 8 on 90 da . note at 105 & int. The bonds are guar., p. & i., by end. by 

v. & Lt. Co. and Urbana & poses Ry., Gas & Elec. Co. 

“_ *36e, The 2d 6s mature $50,000 on Jan. 1 1908'and $50,000 each 

a, ‘i thereafter. The $50, oe Se on Jan. 1 1908 and $50.000 due Jan. 1 

1909, as well as $42, 000 of the $50,000 due Jan. 1 1911. were extended 

$408. have been retired. The are subject to call at par on 30 qove 
goutce, Are rue. .p. &1., by Ill. -Co. Trustees are Montreal Tr. 

Co. ant Thos. Fyslie. 

CORD tes 76.16 miles of track over private rignt of way, con- 
nect ‘he Po of Danville, ene and Champaign, with branches from 
Danville to Georgetown and Ridge Farm; Danville to Catlin and Ogden 
J hry & 7U-lb. rails. Has 20 pass. cars, 23 express cars, 175 freight 

11 Jocomotizes and 7 miscellaneous cars. 
OFFIC ERS.—Pres.. W. B. McKinley; Sec., E. A. MacNutt; Treas... 
eo. M. Mattis.—V. 83, p. 435: V. 84, p. 338; V. 88. p. 563; V. 106, p. 85. 


(12) Des Moines & Central lowa Electric Co.—A holding company. 


ORGANIZATION .—Controls the Iowa subsidiary properties of the 
(ilinois Facts Co., which include the Goctrie ent and power companies, 
serving Des Moines, Oskaloosa, Colfax, New Valley Junction, New Sharon, 
Prairie City and Montezuma and the street railways in Oskaloosa. Con- 
trols the Des pictaee Electric Co. pad the Oskaloosa Traction & Light $e 
The bonds of this co. are y pledge of $514,000 gen. mtge. 
bonds of the Des Moines Elec. Co. A out) and all the common and pref, 
stock of the same co. Also gen. mtge. bonds and al! the stock of 
the Oskaloosa Traction & Light Co. and bonds of various other cos. in az 
aggregate amount of $249,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com stk, $1,000,000 ($100)__All owned or controlled by Lilinois Trac. Ce. 
Pref stock, $150,000__._.._- do do do do 
Sk fd yt bonds, $10,000.000/ 1913 6g M-S 1,555,500 Sept 11937 

& $1,000) red at Bn Interest at First National Bank, New York, 
t guar p & landsfby| or the Central Trust Co. oflilinois, Trustee. 
aT by Illinois Trac Co..c* 
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STOCK AND BONDS— Date. Interest. 
Des Moines Elec ist M $5.-{ 1908 5 - $2,516, Ow Nov 1 1938 

000,000 ($1,000) s f____tf)}Interest at A Trust Boston 
Osk 1’ & Lt Co bds $300 ,000/ 1903 g JJ 224, 000 23 1 1923 

($1,000) gold sink fund_c*\Int.atU.s F Mtge. & Trust Oo..N. Y..Trus. 

Bonds .—Additionai sinking fund gold bonds can only be issued for 80% 
of the cost of improvements, &c., to the sub cos., and certain other restric. 
tions. Annual sinking fund of 144% of bonds out began Sept. 1914. 
$40,000 (included in outstanding amount) held in sinking fund. Des 
Moines Elec. Co. Ist M. bonds are subject to call after Nov. 1 1914 
at 105. Sinking fund, 1% of bonds Nov. 1 1914-21; 14%_ 1926-31: 2% 
1931-37. Oskaloosa Trac. & Light bonds have sinking d of $5,000 to 
be delivered to trustee annually. V. 98, - 5m. 1536. 

Earnings.—Of sub. cos. of the Des M. “G.I. E. Co. for 12 mos. end, 
Dec. 31 1917, gross, $1,171,515; net, $488, 670: int., $160,197; surplus, 
$328,473. 

Sy Galesburg Railway. Lishting & Power Co 

a ae ATION .—In in Ill. Sept. 101913 and took over the Gales 
Ry. Lt. Co., the G esburg Gas & Elec. Lt. Co., the Knoxville 
Elec. Lt. & Pow. Co. and the Abi on Lt. & Pow. Co. 

Rates.—See Illinois Traction Co. above. 

yy 1917 auth. capital stock was increased from $3,500,000 to 


Outstanding. Maturity. 


STOCK AND re a Date. Cnnenees- Maturity. 
Ses ee CN. can bake. adenine 
Consol ref mtge, $5, 000 .000| 1916 5¢J-D B10. 00 Oct 1 1934 
($1,000) red at 105-_ nc*er|Int. at Merchants’ Bank cf Canada, N.- 
Galesb Ry & Lt lst cons... .... 781,000 
Galesb G & E! Lt Ist a aa alii 
Bonds. ufficient consol. ref. mt 


Interest. 


ee er wee ee eee 


. oe are reserved for prior Iiens 


and men for additions, &c. aoe Gee. p. & 1., by Western 
>. & Light Co. The Old Gileny , c. 0., ‘Boston, ‘Is trustee.— 
Vv. 104, p. 2117. 
Ge, iu tinots Central Traction Co.—8 trol’sy road. 
N.—Incorporated in Illinois » 4 1903 under general 


ay "iia private Pright of way. 


STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
Stock $1.1 DE cicemementing Cia  diieebialihinds . LD :cavitidecene 
lst mtge, $2,000.000 ($1, } 1903 A Bs 1.469.000 ong 1 1933 

000) gold, guar_____- c*tf/Int. at ¢ d Colony Tr. Co., Bosto 
Temporary general mort.__tf ..-- &6 746 ‘000 1929 & 1931 


.-—Are subject to call on Ag ‘terest date o days’ notice at 

at og, Sa tos int. Are guaranteed, i., by Illinois “Traction Co. V. 82, 

sinking fund of 10% oF net earnings me operative Dec. 1 

1903. but aes to be less than 1% of bonds outstanding. $195 .000 held in s.fd 

ROAD.—Operates 45.5 miles of track from Decatur to Springfield, with 

an = oe from Buffalo to Mechanicsburg, 70-!Ib. rails. Has 12 pass. 
6 orerens cars, 171 trelent cars, 4 electric my ae te” and 2 misc. cars. 
“OF FIO —Pres., W. McKinley; Sec., E. A. MacNutt; Treas. 
Geo. M. Mattis; Gen. Mer., MM. E. Chubbuck. V. 32" p. 804; V. 84, p. 339 


96). 5) fecksonville Railway & Light Co. 
RG TION .—Incorporated in Maine in Dec. 1905 and Is a con- 
ottitien 7 i Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Coke Co. Franchise perpetual. 

Rates.—See Illinois Traction Co. above. 

STOCK AND ae Date. Interesi. Omens 
CO, De Gee ideacs anes | akkacen QR “etcauseeed 


Jack | no &Lt a“ cous ¥ eM ls 1906 56 Br8. .000 Jan 1 1931 
00,600 0.6 ($1,000 tt Central Trast Co., Chicago, Trustee 
Light eo J 


Maturity 


pa... bese! 126 000 Jan 1 1931 
Co first mortgage_-_-_-_- o Int. at Merchants’ our & Tr. hicago. 
Bonds .—Of the Ss 1: 00U lst consols, 126 ga are sinseaed for prior 

liens. Are guar., ‘by Illinois Trac. % of bonds out is payable 

annually toa nah 4 314, a sub. to call - yA. fat. dateat 105. Int. at 

Meme Bank of Canada,N.Y. $74,000 J Gas L. & O. retired 


ROAD .—Operates abvut 7.65 miles of track and + he does electric lighting 
and gas business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 
1542; V. 97. p. 1733. V. 99. 1748. 

Ge) J sotterson PR pe Light. Heat & Power Co 

ey majority of stock of Jefferson fod Bridge & 
Transit = ay oO 1666. Supplies gas and electricity to Jefferson City, 
Mo., and furnishes Sunens for th city. to of the street railway. In Nov. 
1915 made a 9-year contract wit e for Cpe 1 s Ses: as $200,000 
common stock, $120,000 pref. stock, $200,000 1 5% bonds (cpt) due 
May 1925 and "$189,000 Ist & ref. a... foot 


(17) Madison County Light & Power Co. 

Is a consolidation in 1906 of the sgwenmeytse Light & Power Co. and the 
Granite City-Venice Electric Co. upplies light and L pouse to Edwards- 
ville, Granite City, Carlinville, Ma ison, Venice, oodriver, Worden, 
East Alton and several smaller towns: also electric current to Livingston 
and Williamson, and furnishes gas to Carlinville. Two of the principal 
franchises are perpetual; none expires earlier than 1956, except the easement 
under which the co. operates in Granite City, which expires in 1925. In 
Dec. 1912 increased its stock from $100.000 to $335,000. Common stock is 
all owned or controlled by [linois Traction Co. 

Rates.—See Illinois Traction Co. above. 

STOCK AND BONDS— _sUate. 
Common mock. $335.000.... .... 


Interest. Custenting- Maturity. 
ee ee 


lst muge $1, 000. 600 ($1. 000} 1906 5g4J-D 636.000 Dec 1 1936 
"apie beige edit oh fi Int. at acy. Merchants’ Bk. of Canada.N.Y 
Central Tr. Co. of Lilinois, Chic. eld 


Bonds.—Remaining bonds are for exts. and add'ns. Sink. fund of | 4% 
of — previously certified began Oct. 1 1916; bonds retired to be canceled 
Guar. p. & |. (end.) by Illinois Traction Co. Can be called on four weeks’ 
notice ee any int. day at 105. 

Earns.Cat. Yr. 1917. 1916. 1914. 913. 1912. 
Gross earnings - _$258 646 $219. 191 $179. O31 $154,234 $137. 859 $114, 741 
Net after taxes. $956.429 $85,599 8,496 $64,173 $57,610 $49,788 
Bond int., &c.. 29,860 27,200 26,550 27,790 Not stated 

Property.—Keserve electric power plants in Edwardsville and Cartinville 
@ gas plant and gas-distributing system in the latter city; high-tension 
transmission lines, sub-stations, &c. The company pure ases, under a 
contract extending until 1947, electricity pmengeee in the power station 
at Venice, controlled by the [linois Traction Co 


3s) Northern {Ninois Light & Traction Co. aio trolley road. 
RGANIZATION .—Lncorporated in [Illinois and wassuccessor in July 
1903 to the Basan Ry., Light & Power Co., sol under foreclosure. Fran- 
chise perpetual for lighting aad until 1930 for railway. Alas contract for 
city lighting. Western Rys. & Light Co owns all the stock. 

n Sept. 1913 increased stock from $250,000 to $750,000. V. 97, p. 729. 
Rates.—See Illinois Traction Co. above. 
STOCK AND BONDS— Date Interest. 

Com. stock, $700, SePGnED. s ceckh <avieund 
I To ate: bis! | -geteemiome eon. 
First mtge, $1,200,000, gold{/ 1903 58 J-J *868;000 July 1 1923 

($500 and $1,000) ._c*__tf \Int. at Sloss Tr. Co., Boston, Trustee 

General M ($1.000,000)_.---- _-_- 6% 84,000 1938 
*All but $: a6. 000 of these bonds are guar., p. & I., by endorsement, by 
Western Rys. & Light Co 
Bonds .—No sinking fund and bonds cannot be called. Remaining bonds 
are for 80% of cost of additions, extensions and new properties, under con- 
servative restrictions. 
oo rnene —For year ending Dec. 31 1917, gross, $213,821; net 
$72,474. In 1916, gross, $334,221; net, after taxes, $119.3 
ROAD AND PLAN f.—Operates 6.’ iniles of fue, covering tne i ee 
streets of Ottawa, and runs out of the city to Ellis Park, a pleasure 
resort on the [Illinois River. Also has extensions from tows to. Shautau 
qua Park. Equipment, 8 motor and 8 other cars. does entire elec- 
tric light and power business In Ottawa and FE, power to local 
utility companies In La Salle, Utica, Seneca Morris, and to the Chicago 
Ottawa & Peoria Ry. At Marseilles owns a hydro-electric plant with steam 
auxiliary, having a capacity of 8,000 h. p. and at f+ Salle has a 4,000 k. w. 
turbine generator with auxiliaries. —V. 97,p 
19) oria Ratiway Co.—A trolley va 
RGANIZATION .—Incorporated under genera! railroad laws of illinois 
in 1906 and 7 successor to the Central Rallway Co. Has acquired, owns 
ann contruis all street railway lines in Peoria an outlying suburbs of Avery- 
Peoria Heights and East Peoria. peo entire stock a controlied by 
bh “{uinols 7 Tracts +> Ge. Franchises in Peoria expire in 1926 and those in 








Maturiy 


308.008 > 


after 





Favorable ae -—On Oct. 26 1911 the Illinois State Supreme Court, 
Circuit Court, held that the City Councils could not grant a 


franchise to the Peoria Ry. Term. Co. o reets P 
already held a franchise. V. 93, p. 1535. ae Oe cere 


Rates.—See Illinois Traction Co. suet. 


STOCK AND BONDS— Date. s . . 
Com. stock. $1,010,000----. -<- - — $1010.00 Be tse 
preferred stock 5560001 1308 Reka 2.208900 wecesen 

ref mae. 1908 SERA 2.558; 000 Bee text. 
gold {31 * . Sepa c* tt Interest pA ble in New York. ens 

eneral mortgage._.__.__. tf 190 % 908.000 1926 


mortgage 
ds.—Of the ey 600 .000 fires and ref. bonds, $291,000 are reserved 
for yma and im serene at 75% of cost; $655.000 have been retired. 
They goeypennt pe Pe endorsement by the Illinois Traction Co. 
The’ bende are by <4 irst mortgage upon ee ge es and fran- 
chises of the Peoria Railway Co. now owned or hereafter acquired. The 
eee is the Illinois ggg & Savings Bank, Chicago, Ill. Remain- 
g bonds mature on Feb. 1 as follows: $100,000 in 1919, $105,000 in 
1920. $110,000 in 1921, $115,000 in 1922, $1 ty? Am 1923, $125,000 in 
subject to, call one he hee ee ck ee te es eae 
a ay n ate a and int. ee ; 
V. 89. p. 42; V. 90, p. 560. “a 
ROAD.—Owns pad y operates 54 miles of standard-gauge track, 122 motor 
cars, 23 othercars. Also owns valuable property near the centre of city and 
considerable other real ovate. including several panueete ent pas estimated 
to be worth $500,000.—V. 100. p. 643, 902, 1079; V. 101, p. 213. 
(20) Quincy Raliway Co. 
ORGANIZATION .—Incorp. in Illinois in 1912 as successor to the Quinc 
Horse Ry. & Carrying Co. - 04, 1628. ” z 
Does entire (electric) street railway business in Quincy. Principal fran- 
chise is unlimited, granted in et and exclusively for 50 years. ther 
franchises mature from 1922 to 1937. 
Rates.—See Illinois i wegen Bo. above. 
te. 


STOCK AND BOND Interest. Outstanding. Maturity. 
SE dGmbhened chee «aacud J Peete 
Bonds, be sis ag ae f 1912 eg 599.000 Feb. 1 1932 

orse Ry. & O. Gof os 5% havo Saag Oct 11918 
$ ER Rr ortland Trust Co., Trus 
OAD -—Operates 22.85 a of track; 51 cars. Mi on 'p. 1628. 


(21) St. Louis Electric Bridge Co. 


ee Ln 5 arpa in Jan. 1907. 
Salisbury Street, St. Louis, to Venice, [ll. In April 1909 company in- 
creased capital stock from $2,500 to $1, . V. 88, p. 946. Stock all 
owned by [llinois Traction. For franchise pi rovisions, see V. 85. p. 100. 
Construction was started in on, 1907 and Dldge hfe oe opened 
on Nov. 101910. V.85.,p. 100; V Ay ae & 

First mtge. goid (5%), Bi .$3.500 ($1,000) t?: 7h... 7 $2,592, 
000; date 1913; due Dec. 1 1929.° E. Bentley Hamilton, Peoria, trustee. 
This mtge. replaced the old (temporary) mtge. of 1909. V. 98. p. 74. 

pal St. Louis Electric Terminal Railway Co. 

s extensive freight and passenger terminal stations costing about 
$5 00. 000: also valuable rea! estate and a 50-year franchise giving the Lili- 
nols Traction an outlet in St. Louis. Also owns and operates city cars over 
about 18 miles of street railway in Madison, Granite Sits ity and Veuley 

Fare Increase.—See under Illinois Traction Co. 


Owns a bridge from 


STOCK AND BONDS— Date. Outstanding. Maturity. 

Common, $} .000. sie teds All woul Ang Titinots Traction Co, 

First mtge, "$3. 500, £00. gold} 1909 4-5 F-A 1,724,000 Dec 1 1929 
($1,000). guar {_.__tf}Int. at Merchants’ Bk. of Canada, Montreal. 
Bonds .—First at ) bonds are subject to call at par on any interest 

day. No sinking fund. They are guar., p. & |., by Illinois Traction Co. 


(23) St. Louis Springfield & Peoria RR. 


ORGANIZATION .—Incorporated in [llinois Dec. 1 1909 as a consolida- 
tion of the St. Louis & Springfield Ry., the St. Louis & stounese Ry., the 
Tri-City Trac. Co. and the St. Louis & Northeastern Ry. erates on 
private right of way except through cities and towns (about 17 a es), where 
a extend to or beyond 1953. In 1911 acquired the Springfield 

elt 

{n 1912 acquired the Peoria Lincoln & Springf. Ry. Co., the Peoria Bloom. 
* Champaign Trac. OCo., the Terminal Pow. Co. and “the Springfield & 

ortheastern Traction Co. (acquired Nov. 1 1913). 

= long-time contracts for use of bridge and a of St. Louis Elec- 
tric Bridge Co. and St. Louis Electric Terminal Ry., enabling it to operate 
directly into St. Louis 

In March acre issued $1,000,000 Ser. ‘‘A’’ 5% pref. stock to retire a like 


amount of Gen. Mtge. bonds. 

Fare Increase.—See Illinois Traction Co. above. 

STOCK AND BONDS— Date. Interset. Cuttonding Maturity 
Post 33572 000. 10085% vi sie anal ae ma 07000 aadiauiiiea 
ist & ref mtge $15,000,000 8] 1909 5J-D~ _—_ 5045000 Dee 1 1939 

($1,000 coup & $1,000. oriIilinois Trust & Sav Bk, Onic oO, trustee 

multiples reg.) -_-.c*&r* tf | Interest in New York, Chicago ater 
St Louis & Spri a 1 1903 5¢J-D 6 ) Dee 1933 

($1,000) s guar c*_tf{ Interest at iy Lae Ve. Boston, trustee. 


ol 
StL Sp&P gen Mt $ $15,000,000tf 83,000 


ekraet a 
Springfield & Northeastern( 1906 58 Pp  7°143'000 Dec 11936 
Traction Ist mtge $1,500,-{Int. at agency Merch. Bank of Ce. a Ee 
000 ($1,000) gold___.--. c*| Gentral Trust Co. of Illinois, Trustee 
Peoria Bloomington & Cham/{ 1906 58M-N * 280, Nov 4 1936 
Trac Ist M $3, 000,000 gold Int. at agency Merch. Bk. of Candaa, N. Y. 
PED: «kvanwenuaite Central Trust Co., Chicago, Trustee 


Bonds. —Or the $9 9 55. 000 lst & ref. bonds reserved for various purposes. 
$145,000 are reserved for Springfield & Northeastern Traction Co. bonds 
$564,000 to retire prior wee. $2,765,000 to redeem a like amount of gonaval 
mortgage bonds and $6,4 1.000 for 80% of cash cost of additions and ex- 
tensions. The $6,481, 00 Be the $2 765,000 for redemption of gen. mtge. 
bonds (tutal $9, 246,000), excepting $500, 600 (issuable at any time for 8 i, 
of cost of add’ns & impts.) can be issued anie when, for the precedin 3 
months, gross earnings have equaled five times and net earnings 4.4 t ~ 

e issued. 


the interest charge on all bonds cuttanding and those proposed to 
Redeemable at 105 on any int. . are unconditionally guar., 
o. & i., by Illinois Trac. Co. 304: V.95,. p.177. Are isted on 


V. 90, 
Ohie Stock Exch. 8t. Louis & Springfield Ist M. bonds are subj. to call 
on any int. date on 60 days’ notice at 107% & int. Are guar. p. &1., by 
Ill. Trac. Co.; $190,000 (not incl. in outstanding amount) held in s. f. 

Peoria Bloom. & Cham. Tr. Ist M. bonds are guar , p. & 1., by Ll. Trac. 
Oo. They are subject to cal! on any interest date at 105 on 30 days’ notice. 

ROAD.—Extends from Venice, opposite St. Louis, to Peoria and Bloom- 
ington, with branches from Staunton to Hillsboro. Trackage, 210.49 miles; 
main track, 10.10 miles belt line, 0.29 miles second track, 23.06 miles of sid- 
ings and turnouts and 7.59 miles of industrial tracks; total, 251.53 miles, 
Standard gauge. Owns 64 passenger one. 56 express om. 488 freight cars 
9 locomotives, 13 miscellaneous cars. . 102, p. 68; V. 103, p. 1302. 

(24) Topeka Railway & Light Co. 

ORGANIZATION. —Incorp. in Maine and — the Topeka Ry. Co. 
(see below) and the Topeka dison Co. (V. 730). hese own and 
operate without competition the street railway, S omamerctal electric light 
and power and steam-heating properties in Topeka and Oakland, Kansas, 
Population served (1915 State Census), about 50,000. Franchises, with 
one minor exception, extend beyond Feb. 1 1933. 


STOCK AND BONDS— _ Date. Interest. Outstanding. 
Common s% sock ~shieckiseden ald . eraibadan 6 010 
Preferr StOCK ...-cceecccwees cee ecececece 
Ist lien & ref Mt $7 509.900 §} 1916 5g@F-A 1 bitty ‘000 Feb. 
($190, $500, $1 000. &e)e*&r* lat. in N. Y., New York Trust Co., 
Topeka Edison Co mortgage) 1905 54J -J 851,000 Sept. 1 1930 
gl UR pease os: tf/Int. at Cont.&Comm. Te &S8.B., Chic., True. 
Topeka Ry mtge (see that ash. 1904 5¢@¢J5-J 1.100 000’ Jan 1 1930 
Bonds.--The 1st lien and ref. bonds are secured by pledge of the entire 
capital ce and, excepting $1,889,000 underlying issues, all the bonds 
of Nhe subsidiary cos. %$2.080. 000 are reserved to acquire or retire uoder- 
lying bonds, and remaining $4,119,000 may be issued to the extent of 80% 
of cost ‘of additions and impts. to the properties of the sub. cos., but on y 
when annua! net earnings are 1% times the annual Int. charges, acl. the 
wry be roposed and all underlying bonds held by public. ‘They are guar., 
ii ay aa an the Ill. Traction Co. and are red., all or Dart. on any int. date 
He 105 and int. Sinking fund began Aug. 1 1917 of 14% per ann. to 


Maturity. 


1 1933 
Trustee 


and incl. 1929 and 1% thereafter of the total amount of bonds outstanding 
(incl. underlying bonds 


), less amounts paid on account of sink. fund. re- 
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quirements of underlying mtges. (It Is estimated 32% of the $3,250,000 

Seiebemding bonds will thus be retired Feb. 1 1933.) $18,000 in sinking 
fund Aug. 1 1918. Bonds in fund are held ate. The Topeka Edison 
Co. bonds have a sink. ae Be of $15,000 per ann., payable Dec. 15 $135,000 
have been retired. eginning with the 2-year period ending May 31 1918, 
and during each 2-year riod thereafter, there must be set aside for 
maintenance and depreciation an amount averaging 12% of the combined 
annual gross earnings of jer J subsidiary cos. V. 104, 

EARNINGS.—Year endi Dec. 31 1917, gross, P5304, 862; net, after 
taxes, $328,772; int., $160,916. In 1916, ‘gross, $803,196; net, after 

maintenance and taxes, $332,493. 

PROPERTLES.—39 miles of electric street caiwer. | largely 70 to 79- b. 
Trails; 51 double and single-truck motor cars, 28 trai ; power plant, gen- 
erating capacity, 5,893 h.p.; 255 miles of power and light-distributing lines 
and 8,300 meters; ust steam system for heating purposes: miscelianeous 
real estate.—V. i04, p. 74. 

(a) Topeka Railway Co.—Controlled by Topeka Ry. & Light Co. 

ORGANIZATION aa . under general ge Be ews ef Kansas in 
1892: in 1903 absorbed th ewood Park R ‘ab ye made a new mtge. for 
$1,250,000. OnJune4 1903 fae | + youd year franchise. running from 
that date, with the provision t be expended within 3 years on 
thesystem. Also has ty om cousty reads now 


occupied, with privilege cf haul freight. ity agrees mever to reduce 
rates to where company will earn ess than 10% on stock. The city is to 
receive 10% earnings remaining $4 has Ay - earned. Upon ex- 

iration franchise city has the t mot 


fore. V. 76, p. 866, 1302. On 
was increased from $1.250.000 to $2,250,000. 

In Dec. 1917 the Kansas P. U. Comm. Cpe og auth. “* issue $81,001 
lst & ref. mtge. bonds for the purpose of paying outstanding obligations 
and for extensions and betterments. Ue. to Bort. 1 1918 these had not 
been issued. 

Fares.—In Sept. 1918 applied to the Kansas P 
te charge a 6-cent fare in 


the property, 
~A Oe 1sI6s authorized. capital stock 


ia iF +H for auth. 
opeka and Oakland.—V. 107, 1005. 


STOCK AND BUNDS— Dat. interest. 5 868 sdaturtiy 
Stock, $2.250,000 ($100)_.--. --.. -----. 1,250,000 f.p........- 
First mtge, $1.250,000, gold 1904 5¢I-J3 100.000 dan 1 1930 

Fete ranaeaaatigt *¢f\Int. at Cnt & Comm 'ft-& 8. B.,Chic. jTrue. 
First & RAs Gos... W216, 4 See text 1 1933 

Yor , 


Bonds —_ pening bonds =  reperved for Oe ‘faa of 2 
house and for betterments one additions. Subject to call at 105 and t int. 
$150,000 hove been retired. A sinking fund Jan. 1 1910, which Is 
sufficient to retire $15,000 per annum at 105 an Interest. $120,000 bonds 
of 1916 are deposited as collateral with the Cg y. & Lt. 
EARNINGS.—For year end. Dec. 31 1917, , $457,781; net, $164,- 
211; =. &.. 61, 420: SEED us, gs ‘i. In O16. gross , $422,395; net, $158.- 


669; 1 lus, $ 101. 986. 
v pee io Yen a Rall liway & 


| aa C above. 
BrricEe RS.—Pres ,W.B McKinl Zv Chanaaien, Tl.; v.- 
oy oa Fy Champaran: Sec -AM MacNutt, “Montreal. poll. 82, p. 


915, 978; V. 103, >. 63: 104, p. 74; V. 107, p. 1005. 
a0) ) Wichita 


il <2 he.— rates. 
GANIZA Re pee, BE May or 30 years. Street rail 


11 
way franchise WE ny 1998. lighting in 1019. In 1916 entered inte a 20-year 
may - ~ tre Kansas Gas & Elec. Oo. " 


P.& Treas. 


‘Dale Interest. Outstandt Maturity. 
Com stock, $1,500,000 ($100). ---- --------- ESS 
Fie, Oe BI ~~ ssaaraccr tees gg £5" G00” Oct i616” 
($1,000), i tissiaichin ad rae Poy at Portland Tr. Co., Porti'd, Me., Trus. 
& cons. -4$1-500 000.g..¢ tf.1907 5¢A-O  1,i9 3.000 Oct 1 1939 
—lst bonds are subject oo oat as 108 ak Ota a | 
ROAD.- -—Owns 32 miles of trolley track in Wichita, eo iacludia 


double-track bridge over the River and ex asions to Wonderlan 


Park and Fair Grounds; 90 cars.—V. 93, p. 941, 


Scesttte.i> TOD shes 

CHARLESTON, 8. - 
CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 
As of Lg 31 pth. a United Gas Impt. Co. owned $1,400,000 common 


and $449 poet 2 
GROANIZA ION po. in South Carolina on April 19 1910. 
Lease guar. 6% from June 21 1910 the Charlesten Cons 


Leases for a period es 
Gas & Elec. Co. guar. 6% on pref. and Poafe July 1 1911, 5% te 


Jan. 1 1913 and i, ny on com. stock; int. on euteta 
bonds of the Char. Cons. Ry., Gas & Elec 

Rates.—As a result of a comerentns with the Bar f , electric 
light and power rates were put into effect Nov. ia POS’ D. 


1206 
Application for Rate Increase.—On April 1 igus was auth. ‘B “the City 
Ceuncil to increase gas rates from $1 to $1 10 cu. ft. 
Fares.—On May 14 1918 the City Council re Soned the co.’s application 
for om f° increase fares from 5 eer | to 6 cents. 


8ST — Par. uthorized. Outstanding. Dividends. 
i $50 3 500,000 $1,500,000 None 
ERR SD 50 "500. None. 

bg ee ee pri t P. H. Gadsden; V.-P., Walton Clark; V. -P., Law 
Lillie; V.-P. & Asst. Sec. G3 M. Benedict: Sec., G. Curran : Treas. 
Ww. - Asst. Sec.- Tessier: pt, Chas. 4 
v. 96, 862: V. 105, p. 1522, "boo3: V 66 . 2227. 

(1) Charleston Consolidated Ry.. Gas Electric Ce. 

As of Dec. pty the ‘Vales Gas impt. Co. owned $1,322,300 common 


ized Feb. 21 1899 as a consolidation of the 

—- & Seashore RR. under postal Act ef 
etual charter and & elec. light powers. 
e the Seashore division, incl. wharf prop- 

boats, the calvaad oo from Mt. Pleasant to the Isle of Paims, 


with tte ‘canieenaus and the power house on Sullivan Island. Sale was auth 
by an Act of the islature approved Feb. 12 1913 and formal transfer 
was made Mar. 15 913. V. . D. 862. See Charileston-Isie of Palms 


on Co. 
Franchises are p ual. Also owns the ag & a 7 of the Charleston 
Gas Light Co. ($69 .150) and the Charleston Light & Power Co. 
{8190 .000) 90), aad a * us cane the whole field of light and transportation 
Be Ca March 1g 18 19ia siareholders authorized the issue of $500,000 new com- 
8 p 

In aah 1918 it was stated that the co. would expend from $700,000 to 
$750,000 to double the capacity of the Charlotte Street electric generating 
station and for other impts., the additional power to be used in furthering 
essential war work. It was further stated that the War egg Board 
will finance expenditures to the extent of $350,000. V. 107, p. 1191. 

STOCK AND BONDS— Dat. Interest. “F000 098 Maturity. 
Stock, com, $3 000 000 is sas J $3 .00 Ges eeu. 
Pref 6% cum, $500,000 


50) 
Charleston City first mtge| 1898 5¢ J-J tat?) Jan 1 *T923 
($1,000), ,000 eitert Int. at Merc. Tr. & 8.D. Co.,Bal 
Consol mtge, gold, heey 1899 5gM-S 1,752,000 Mar 1 1999 


"0. coupon ($1, "-*tf{Interest at Baltimore Trust Co., Trustee 
Holders can aiso vn BY “= at Carolina Savings Basak and People’s 
National Bank, Charleston, i one before the 10th of the Fan ag 

Bonds . f the consolidated 5s $71 are reserved te retire a like 
amount of Cit AF first 5s. Charleston City Ist 5s have a sink. fund ef 
not ex ang 97 ato per ann. for the purchase or redemption ef said bonds 
at 105 and interes 

Dividends .—See dividends > pera nteed under lease above. 

ROAD, &c.—Owns 37.51 miles of electric road in Charleston. The com- 
pany has consolidated ite two pore: © stations; both railway and light and 
power divisions are being operated from same station. 

oer ens. —Pres., Philip H. Gadsden; V.-P., Theo. W. Passailai 

& Treas., Chas. J. Ben t; Asst. Sec.-Treas., 'M. ©. C. Tessier, all of 
Comrleston, Offices, No. 141 Meeting St., Charleston.—V. 107, p. 406. 


SHARLESTON ISLE OF PALAS L TRACTION co. 


ORGANIZATION .—ILncor an. 9 1913 with auth. capital of 
815000 000. 1 build rail yh, >. electric, street railways, &c. 
te steamboats, and to take over what was formerly the Seashore 


rs) 
dfvision of the of me « Charleston Consol. Ry., Gas & El. Co. Also does electric 


busin 
ORD. &e. a 10 mites from Mt. Pleasant (connecting by ferry with 
Charleston) to Cuvee 8 Island and Isle ¥ Palms, a pleasure ait on 
the Atlantic Coast, — at Isle of P: , ferry, power house on 
Saves’ 8 ane and enb-ctation at Mount Pleasant, &c. Owns and eper 
19 pass. and 3 freight cars and 2 ferry boats. 

SFFICERS. —Pres., James Sottile; V.-P. & Gen. Megr., I. Blank.— 

VY. 96, p. 201, 862. 





CHARLESTON, WEST VIRGINIA. 


CHARLESTON INTERURBAN RR. 


ORGANIZATION .—Iin . in 1909 with $100. 000 capital stock which 
was in on Nov. 10 1914 to $1 500.000 in part for the purchase of 
the Charleston Traction Oo., a Jine from St. Albans to South Charleston, 
taken over as of that date, and in part as a stock a all earnings for 
four years having gone into extensions and betterm 
Lease.—Leases the Kanawha Valley Traction Co. ( whens $500 ,000 capital 
stock is owned by the Ohio Vall lectric Ry.) for 99 years from Jan. 1 
1910 at an annual rental nning with $10.000 the first year and in- 
renee os — .000 in 1916 and thereafter, and has assumed that company’s 
at 
Franchis: of the Traction Co. in the city of Charleston expires in 1954; 
{aterurban lines are operated a entirely on private riehts of way. 


In Mar. 1918 issued $450,000 secured notes to retire $300. 000 3- a 
notes due May 1 1918, and to fund other indebtedness. V. 106, p. 11 
STUCK AND BUN DS— Date. Interest. Guisiandiny =H 
Siok, $1 BOO Gee (Bi <ntuc ste - ‘eeskeonn 
Secured notes, $450,000 2 not sat 1918 6% $430.00 O0Mart 15 “1919 
| Re afe ae y . Trust Co., bale.» Trustee. 
Kan Vai [r ist M, $2,000,000 } 1906 $sJ 1.000,000 ‘Jan 1 1946 
$1 000) oS CRs tffint. at Fid ity an So. Phila.. 


ds.—Payment of prin. and int. of the Kanawha Val. Trac. Co. bonds 
has been assumed by the Charleston Interurban RR. $600,000 of the 
a tie been deposited as security for the notes issued by the Charleston 
nterur' 

Notes.—Secured by deposit of $600,000 Kanawha Valley Traction Co. 
lst M. bonds. At maturity the co. may, at its option, issue an equal 
Pg go of similar notes each consecutive 4 mos. over a maximum 

of 1 year from Mar. 15 1918, but noteholders are under no obligation to 
renew beyond the date specified in the note itself, unless they so desire 
(the notes have been extended for the full year as authorized) . Red. at 100 
one ies. waa. on any 4 mos.’ maturity date upon 10 days’ notice. 

1 


VBARNINGS— Gross. Net (after _. &e. 


‘ai. Year— Earnings. Tazes Interest. Rental. it 
Io tisieal a ainsi $418,855 $156,202 $95. 538 $20, 000 
| eer ers 149 162,602 88.8 10000 
Ss - ssaninon 45,168 111,447 55, +10 is, 000 oo 739 
ROAD. Operates 38 miles of track between St. Albans and Cabin 
Creek. Line is to be extended to Montgomery. about 10 miles further on. 
70, 80 and 100-Ib. T and girder rail. Standard gauge. 34 passenger cars 
(26 of P-A-Y-E type), 5 freight cars and 2 trailers ower is Pptained from 
the Virginian Power Co. under favorable lon ears contract. 
OFFICERS.—Pres., A. MacOorkle; V.-P J - ‘hilton; Sec. and 
Treas., F. M. Staunton.—V. 105, p. 1208; V. 106, p. 1125. 


Pe Pant OS tetas 
CHARLOTTE, N. C. 
SOUTHERN PUBLIC UTILITIES Co. 
Allied with the Southern Power Co., which see in our ‘Railway and In- 


dust: Section 

ORGANIZATION. —Incorp. in July 1913 in Maine as a consolidation 
of the Charlotte Electric Ry., Charlotte Gas & Electric Co. and Charlotte 
Power peo (these three forming ped to Jan. 1 1911, the Charlotte Electric 
R Light & Power Co., = eg: mag issued the bonds shown in the 
sabie.—es “Electric Ry.” ay 1915): Greenville (S. C.) Gas & 
Electric Light & Power "G0. yn le Traction Co.; Fries Mfg. & Power 
., Winston-Salem, N. C.; "Winston-Salem Power Co.; Anderson (S. C.) 
Water, Go. Greer Pewer Go... Pee SS. ©.) Power Co., Thomasville (N.C. 

i ory. Power Co. and Thornton Light 

Power Co. oh ne CR entire $250,000 common s 
the eB ~~ OB, ye" Co. (there is also $200,000 6% cum. pref. 
stock pacar ag which owns and operates a 3,500 h. hydro-electric 
plant near Greenville. The Charlotte 1 Elec. Ry. in May 1915. Prone an 
, reduced its capital stock from $1,250,000 to $1,000. 
Franchises with one minor exception are either unlimited in time or run 


beyond July 1943. 

Fare Increase.—In Aug. 1918 was auth. by the North Carolina C ra- 
tion Comm. to increase ‘ares from 5 to 7 cents on lines in Charlotte, Dur- 
ham and Winston-Salem. V. 107, p. 502. 

interest. Cae Maturity. 


STOCK AND BUNDS— Date. 


Tet & fof Of $90 -000.000 xold| 1013 _ 583-3 1487 ssn 000 ‘Sas 7 i6s 

r ® 

($1. ens ok Je *&r*.tf{Int. at Farmers’ L. & Tr .N Y., Trustee 

Char Hae ey, L & cP lst M\ 1899 5 ¢J-J 325,000 July 1 Rg 

5 OE} 200) frat Int. at Mere. Tr. & Dep. Co., Balt.. 

on 500 oF Ry, L& Pref 1906 § A-O April 1 1936 
M $2,000,000 000 ¢ ($1 ,000)cht# Int. at Merc. a & Dep. Co., Bate . Trustee. 

Fries Mfg & P ist gold 489.000 Jan 1 1940 


5¢ 

($1,000) quo * "h10.--}abe at Enavitable Tr. Co.. MN. ¥.. % 

Anderson Water Lt & P Co........ 382.500 

Wines Salem tit oe ee, ie, * Selaaenaau " 

nds of Contrelled, &c., Cos.— 

Pd, Power Ist M 2\ 1905 g M-N 278,000 May 1 1935 
Saat aE tfiInt. at ord” Colony Tr. Co., Boston, trustee 
Bonds.—Of the 1st and ref. bonds, $1,567,500 are reserved for prior liens; 

remainder issuable for (9% of cost of extensions and acquisition of other 

preoertes. Redeemable in whole or in part at 105 and interest. The 
harlotte Electric Ry., Light & Power Ist M. bonds have a sinking fund, 
eperative July 1 1900, of 1% of bonds out; to be invested in boads drawn 
by lot at 107% and int., if not obtainable at lower figure in open market; 
45,000 have been canceled. The ref. and ext. mtge. bonds have a sinking 
und operative April 1907 of 1% of bonds issued, for purchase of bonds at 
107% end) int., if obtainable; otherwise, such investments as trustee deems 
88, p. 1252. $19,000 have been retired. A sinking fund of 

ay on the Greenville-Carolina Power Co. bonds began May 1 1910. 

EARNINGS.—For oats ending Feb. 28: 


Year— Gross. after Tazes. epee. Bond Int. Bal., Surp. 
1917-18. -263. 178,115 Otho. 023 $208 ,000 $317,810 $356,213 
1916-17___ 1,860,51 3 757,584 110,898 311,520 335,166 

PROPERTY.—Operates 70 miles of street railway; 60. 70 and 90-lb. T 
and girder a Power and light primary lines aggre- 


gauge, 4 ft. 8 in. 
fating 1,644 maihes and serving 16 communities; 2 gas p 
otte and Greenville with 87.5 Pasion of mains; water 
with 26 miles of pose. 


ants, serving Char- 
pot serving Anderson 
Savannah Power ©Co.'s plant near pra, 





capacity, 3,000 h.p. Total capacity of plants operated, 24,000 h.p., of 
which 19,060 bh. P. 4? hydro-electric generation. Also has favorable con- 
tract with Southern Power i. for the | 9 of additional power. 
OFFICERS.—Pres., Z. Taylor; V. Harrill; Sec., W. 
Parker; Treas.. E. ©. Marshall: Gen. Mer..E. F Taylor.—V. 97, p. 241. 
180; V. 101, p. 1886; V. 104, p. 1046; V. 107, p. 502. 
PIEDMONT & NORTHERN RY 


ORGANIZATION .—Incorp. on Feb. 24 1911 in South Carolina, and on 
er about July 1 1914 took over the properties of the Piedmont Traction Ce. 
and the Greenville Spartanburg & Anderson Ry. Oo. The system as 
ected is to extend from Durham, N. C., to Grcenwecd. s. . 320 m ce. 

ower is obtained from Southern Power Co., which is controlled by the 
same interests. 

Government Control.—This property came under Government control 
under the President’s proclamation of Dec. 28 1917. V. 105, p. 2509. 
E. I ca emmaaee was subsequently appointed Federal Manager. V. 107, 
p. wWe- 

STOCK AND BONDS— Date. 

Stock $15.000.000 ($100)... ..-. ...-.-... 
1914 5¢J-J 


$50, ,000 
ae aiid c* ntf\Int. at Farmers’ Loan & Tr. Co., N. 
M coll metes $8.500.000/ 1914 5¢J-J 6,286, 900 July T 1919 
mace 000 & Sie not meer Int. at Warman * Loan & Tr. Co., N. Y., trus. 
k.—$1,415,400 additiona! stock is held in (AD 
Bonds.—$1i0 1360 ,000 are pledged as security for the $8.500,000 notes 
Red. at option of co., in whole or part, any int. date since July 1 1914 at 
105 andint. Of the notes $500,000 are pledged as collateral and $1,713,100 
are held in treasury; those reported ye pe it is stated, have been 
taken vrivately by the subscribers to the ro 
EARNINGS.—For cal. years (1917 report in Vv. 107. 2 78): 


Interest. Sutetonaing- Maturity. 


584 
36, 900 July 1 pag 


Cal. Crees = aur Interest, Balance, 
Year— Earning ncome. &e. Surplus. 
1OTF Sinn oe $1,523.0 B74 $580, 391 $8,360 $339,814 $257,336 
I00O cénwen 1,224,159 24 


518,595 9,653 346 023 182, 
Passengers carried. in 1917, 2°341 334; in 5016. 1,467,358; revenue tens 
carried, 754,386 in 1917, against 717,296 in 1916 








SuPT., 1918.) ELECTRIC 


RAILWAYS 26 








ROAD.—Owns and operates 233% miles from Charlotte to Gastonia, 
$e. 90 miles Spartanburg to Greenwood, 8S. C., with me lly from Belton 
to Anderson, +) st: miles, and from Belmont Jct. to eo 3.19 miles 
(opened March 1 1916), total mileage of track o cl. spurs and sid- 
ings and 10.50 miles operated ar contract, 204.69.. Two army training 
oa were located on the seuecny 6 lines during 1917—-Camp Sevier, 
3 es north of Greenville, 8. C., and Camp Wadsworth, 5 miles south of 
Spartansburg. Equipment oe 2X of 23 motor-driven passenger cars; 16 
trailers, 2 observation parlor cars, 8 baggage and express cars, 157 freight 
cars, 3 street cars, 12 electric and 1 steam engine and 10 work cars. 
OFFICERS.—Pres., J od mg me N. Y.; V.-P., W. 8S. Lee; V.-P. & 
Gen. Mer., E. Thomaso . Cocke; Aud. & Treas., T. L. Black, 
all of Ohariotte. —Vv. 105, Dp. 5 3366, Prity . 3 107, p. 78, 502. 


CHARLOTTESVILLE, VA. 








CHARLOTT TESVILLe & ALBEMARLE RY. 

ORGANIZA rganized in an 5 &. or Corpore. 
of pte ay Teted we 24 1913. uae the Fat ree ower 
tion hy eae eam er as a Ry = letting and pow power — 
pan a short interurban way as anadjunct. Light and 
ohlew 1; County Ry. franchises are , while city fran- 


wa ay ag 

chise expires {n 1944. 

Fare Increase.—On Apr. 16 1918 was auth. by the Va. C 

to eliminate the 6-for- yr A tickets and to increase 
from 2% cents 3 . 106, p. 1688. 
AND BONDs— "pee. Inter 


- M 
= eae pe A ah 
6 : “R-O 11 


1915 376,000 A pet 
impts 
ui ee to 


tion Comm. 
dren's tickets 


nterest payable in Bal: 
aly ay ys for 85% of cost of 
he past 12 months are 


id on 
mat: ive ps in’ une 1916. 
; Dec., 2% None since. 
4 veers sending Dec. 31: 


Inc 
$80. 379 $264 $39. 6 
se---- 1 4,319 63.600 495 28,072 8,589 


OAD. Sie t track, 3.45; Pa. tee t 83-lb. girder and 

— es 0 

T. gauge 

, OFFICERS. Pres_, frederick O. Todd; V.-P., John L. Livers; Sec. & 
.. W. R. Morton.—V. 103, p. 2428; V. 106, p. 606, 1688. 


<< 
CHICAGO, ILL. 
A ELGIN & CHICAGO RR.—Third-rail electric and trolley. 
IZATION. a consolidation in April 1906 of the Aurora 
& Chkanae Relics, the El n a & Southern Traction Co. and 
th R. 82, p. 279. 691, poole RIES. Chartered is 


. stock. On common 
ne. 2! In Dec. 1916 paid 24%. 


Goons 
ti ----S3i. 120 


Illinois under law appl ny EF ae. in a letter 

dated May 20 1 = 88 Pp. 1618), stated wR y.- system is ‘in the main on 
vate t of way or protected by 50-year Pca or ante “eet 
a frei cht and express as well as 


. 490. Has exclusive contract with the Metropolitan \ West Side “Bloated 
operate over its tracks. 
Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which rune West 5 to Geneva, abt. 10 miles. V.91, 0.517 

Rates .—On Feb. 1 1918 the Ill. P. U. Comm. auth. an increase in fare of 
5 cents on the co.’s lines between Aurora and Chicago and between Aurora 
and Batavia, and a straight 5-cent fare within the city limits of Aurora 
and Ekin. Vv. 106, p. 714. On July 5 1918 fares in Aurora and Elgin were 
increased to 6 cents. At the same time , oe! rates were increased 25%, 
power rates 33 1-3% and freight rates 25%. 107, p. 905. In Sept. 1918 
- a Ct 25% in passenger rates was NS by the I.-S. C. Comm. 

p 

Ar Deferred.—As of June 14 1918, holders of the $3,079,000 Ist & 
Ref. M. bonds were advised that the company was unable to meet the 
interest on their bonds due July 1 1918. he management expressed tne 
belief, however, that its applications for increased passenger, freight, light 
and power rates would be granted [since granted—see above] and oe this 
Vite enable oa zo. to pay the overdue interest prior to Jan. 1 1919. 

Fa inancing. —In Aug. 1918 it was announced that the co. would create a 
new issue of $1,219,000 3-year 7%% Coll. Trust notes dated Sept. 1 1918, 
ones by Ist '& Ref. M. bonds at 75, and that the War Finance Corp. 

d agro to loan the co. $219,000 provided: (1) That the maturity of the 
31° 546,000 outstanding Elgin Aurora & Southern Traction Co. bonds be 
extended from June 1 1919 to Sept. 1 1921. (2) That the banks holding 
the co.’s $237,500 unfunded notes subscribe for $200,000 of the new 714% 
notes at par and accept the co.’s unsecured notes for the balance. (3) 
That the coi@on of the $800,000 6% Coll. Trust notes maturing Sept. 1 1918 
exchange their notes, par for par, for the new 744% notes. It is understood 
that the bond and noteholders directly concerned have e agreed to conditions 
1 and 2 and that condition 3 also probably will be fulfilled. This plan 
ha mate + aa co. to pay the June 1 and July 1 1918 bond interest. 
p 


STOCK AND BOND Date. Interest. Outst’ oo G05 Dio. Bee'é date 


Common, $3,10° 000 (3100) en oadneeil $3.100 ee text. 
Pref $3.100 .000(5100) 6% cum ___ See text 
First and r —: wertgage 1906 56 73 3h7e° 000 July 1 1946 
15,000,000, d ($1 ){ Int. 4 &- +4 & Tr. Co., Clev and, aise 
| lan c*&r*tt| in Y. Trustee, North. Tr "Gen 
ll $800,000 red. 91s 6s Q-M 300 008 Sept. 1 a8 
ek Citizens ees , Cleve., Trus 
& C Ry first m f 1901 Sea © 15 2.649 008 Apr 15 194i 
$3,000,000 ($1,000), Amer. Tr. Bank, Chicago on yee 
it be called____..- Interest Dayabie yo i o mand 


w York 
1901 5¢4J-D 000 June 1 1919 
e, $2,000,000 ($1.000){Int. at Amer. Cc 
old, sinki fund. ---c*tf , and First Nat. Bk.. N. Y 
gold, —Pref. stock was 5% cum. until April 1 1909: simce 8% cum 
Bonds.—Of the $15 000 O00, (originally $25, on 000, but reduced in 1910) 
lst & ref’g bonds, $155 599.000 are in treas., $4,195 .000 reserved for prior liens 


canno oot 
ae Aurora & Southern first 


and the balance for improvements, ex ons and self-sup a ecquls- 
88,0. 16 unde id ateral Sone. They are not. are not onbvest Se 7 f $1 wn goo hs 
4 teral trust notes are secured st 
Pet mae. tc ts te cee T cee 100. 
p. ti ese notes originally ell due Mar. 1 1918 ee were ay SP to 
He = 11918. Onthe Aurora Elgin & Chicago Ry. bds.a sk. fund of $50,000 


nnum began on April151911. See V.74, p.726. $351,000 have been 

a Ae The Elgin Aurora & South. bonds originally matured June 1 1916 
but were extended to June 1 1919 unless sooner red. by co.. at $1,005 
per bond; remaining $454,000 held in sinking fund 
ds.—First dividend on pref 14 % —paid July 1906 (V. 82. p. 

1436). and the same amount quence y up to and including Apel i909. | V 
July 1909 dividend increased to so 1% &. and same amount p: uar. to 
Aus. 11915. Oct. 1915 div. omit 01, Pp. 1012) and 4 ft, we, 


On common, first dividend— %%—Oct. 7 1907. In 1908 to 1913, incl. 

3% yearly. In 1914, Jan., “uA Agee, 4%; July. % %; Oct. div. deferred 
(Vv. 99, p. 894, 968), and ‘none paid sinc 

REPORT.—For year ending Dec. 31 1917 (V. 106, p. 1571): 

Gross Net (after Other Deduc-_ Bal., Sur. 

Year ending— Earnings. Tazes). Income. _ tions. for Year 
Dec. 31 1917___-_-----$2,159, 49 $595,449 $193 $502,546 93 ,096 
Last half 1916_- - 1,109, it 367,811 203 253,425 114, 589 
June 30 1916____._..- 1,950,5 651,008 257 489,210 162,055 

Latest Earnings .—Six months 4 June 30— 

Period Gross Net Bond,&c., Depr. & Balance, 

Coeered— Earns. Earns. Interest.'Amort'n. Sur. or Def. 
6 months 1918-.-_---- - 998. 460 $113, 494 $215,087 $41,462 def.$143,056 
6 months 1917____-__. 998,088 256,500 214° 595 39,067 sur. 2,837 


ROAD.—Operates from 5th Ave. station in City of Chicago, over tracks 
of Metropolitan West Side Elev. road, to 52d Ave., C ; thence on ite 
own line to Wheaton, with lines from ‘Wheaton to E atevia, Geneva 
and Aurora; also from Elgin to Carpentersville, undee, St. Charies 
Geneva, Yorkville and Bristol, and a line from Wheaton through West Ont. 
cago, to Geneva. Total single track. 169 miles. Third rail, standard T. 
10@ s.; track rails, 80 Ibs.; interurban and city lines, 60-100-lb. T and girder 


. 
a 


—= 


pon ip ae anne. 7 express cars; 6 snow plows and sweepers; 7 misc. 
cons, 4 total cars, 210. 
e% "HOE 5 oe L. J. Wolf, Cleveland; V.-P., M. J. Mandelbaum; 
evelanid: Asst Sec. Ar Born: Asete reas eg Be 8 
GC. OCs, 

SP A ang uardian Bl Clevel — 
1571, 2449, 2648; v 107, D- sor 905. 1098." CoV. 108, shea sb eh 
GHICAGO ERT ACE LINES. on the 1 f the Chi 
ene ‘Oo. el “hs Ohiesgs “Olty Rall C —~ now bina operated 
e ayetem under the control of s jolnt board ol of operation in accord- 


oe oe nee 
erdinance which became 14, While under the terms of 
Pp of the remains 


Ww 


effective Fes. 1 Toi 
this ordinance and the agreement the ownershi roe 
entirely separate and distinct, the com combined are divided upon an 
ge Hor the two years ending Jan. 31 191 Se ee 
received as its share 59% of income remaining le 
at Se . incl taxes and maintenance, the er 
41% of the f the income ping to to the Chic City Ry. Oo... inci 
. ani uthern treet +, aad 
with Foun 1 1916 aot oxi ne of its franchies ie 1927, the 
Railways Co. will receive 60% of the “residue receipts, 
and the City Ry. (incl the Calumet & South 
the treet Ry.) 40%. ) es for a 5-cent fare 
throughout the city on surface routing of cars from one 
division of the city to another. of th 
: ‘Xn order ed tions under date of Dec. 1 1913 im V. 98, p. 


ceedings to the | ion 
March 1915.) V. 100, p. 1078 ~ 
Ordinance to Unite Surface and Elevated Lines.—See remarks under 
Application to Carry Freight.—See under “Chicago Elevated R 
pp ri —See under “Chicago Eleva ys.”° 
Decision.—On April 19 1917 the Ill. Supreme Court upheld t of 
the Suse ed Utilities Comm. to reguinte Soele ee 
ess 
Pursuant to this opinion a 
y as ft a Court of Cook —~ >: favor of the 


Comm., which was the Ill. Supreme Court ppeal taken 
to the U. 8. Supreme Court is stall pending. 
REPORT.—Of entire system for years cading Jan. 31: 
hy 4 — s .. Seeat ich to— 
‘an. 31— 
1917-18. .-$35.114 853 $43101 566 $12. Receipts 937 ce Bo5.145 $7.207 408 
1916-17..... 34,789, if 23 13,046,113 5.218.445 
1915-16____. 31.690.761 21.041 ‘356 10.649.405 366 256 6,283.1 149 
1914-15___.- 31.966 ,048 70° 889,275 =. ‘076.773 4 ‘951.477 7.125.296 
Board o ation. lair, Leonard A. Busb 
Charles C. a, amass Heckman, 5 we B. Riley, John M. Seem. 
Executive Commitiee.— A. Busby, Chairman; H A. Blair. 
OFFICERS. —Pres., L. A. Busby; Sec. & Asst. Treas., F. D. Hoffman: 
* - Orde; Gen. , tm Jno. J. J. Duck. 


CHICAGO ciry & CONNECTING RvS.-~< collateral trust. 
1910 under a t agreement, to take over the stock of the 
ae the securities of the Calumet & South 
. Th oa Pnyen aa 
ese pro com ap- 
in scuthern division of Chicago 
See outline “ot plan in V. 90, p. 558, 625. Trustee, Chicago 
Title & Trust Co. 


On my 19 1913 the Ill. Supeeme Ce Court affirmed the decision of the 
Cook County 


pe ig Court of t by Clarence H. Venner, 

which held valid the 4, dated Jan: ye creating the Chicago 

Oity and Conn ys. a Vv. 96, p. 13 1627). 

a was taken to the U. S. Su ality ai but in Nov. 1914 suit was 
See “Chic. City Ry.” in V. 99. p. 1527. 

Ordinance to Unite Surface and Elevated Lines.—See “Chicago Elevated 
Rys.”’ below. 

STOCK AND BONDS— Date. Futarest, Outstanding. Maturity. 
Com part certs 150,000 shares. ...-. 1 oe. See text 
Pref part certs 250,000 shares _ EE. 250 ,000 See text. 
of. yes mtge $22,000,000| 1910 5 AO | ats! 458.000 Jan 1 1927 

gold sinking tund c*&r* tf Int. at Ist Tr ae ; shave ie Y, 

articipation Certificates.— erred pa lo hares 
value —_ are nage et to Fn yy cum. divs. aggregating $4 sb abo. 


=< ok a aieaaine eR 
fund to ex: of $100 nak oy ‘ 
‘0 e. 
Bonss.—Coupen bo in denom. of 91,000; registered bonds $1,000 oF 
multiples. A sink. fund of $105,000 bonds p began Mar. 1 pos. 
Bonds are redeem. for the s. f., or as a whole, at Pio and int. $544, 
deemed om of ape. 1 1918. In case of purchase of property of the Chicago 
City R City of Chicago ‘rmination of trust nercoment a oe8s gt 
1910, then y A are ha ae ot Fg at and accrued int. See V. 
625. Bonds are listed on N. Y. and Chicago stock ‘exchanges. V. oa et Pits 
Stocks end Bonds Deposited to Secure the Coll. Tr. Bonds 





a Bonds (par) 

Cle Ce auc bead == $18,971 00 None 
Samet + Som South Capped TS sciahowd *10.000 000 Rees eA 
Ham mond Whi Wilting J & ast Chic. Ry__ *1,000,000 —-*1,000,000 1st 6e 
Chicago & Western........---.----- | ARE sees SEN 

I Cc cnsdcmesserensectwecoeses $30,443,900 $1,000,000 

; Under visions of the trust mortgage these respective fozuse of bende 

er pre 

a A an entirety may be converted into pan ke stock of the respective 

com amoun 
Bi aaa aiuto Re PTE NES coh BMG, SRT 

fr J 1910 toa nel. July n 
In 1917, Jan.. $2 25 (V. 104, p. 72); July, $1 50. In i918. Jan., $1 50. 


July div. omitted (V. 108. Dp. 2755 ). On common participating certificates 





$1 share was paid semi-annually from June 1910 to and including 
JU PORT. Wer calendar (V. 106, p..497 

.—For en ear ° * 3 
eee Income - Bond nd Other Dios.on Surp. 
Yr. Dies. —. Gross. Interest. Redemp. Ded. Part.Shs. Inc. 


$ 3 3 3 
1917.1,916,831 124, S020 2,049,851 1,07 ols 105,000 3 346 750. 000 26,190 
1916.1.979.751 120,918 2,100,669 1,087,209 iss 5.000 71,938 812.500 24,022 


1,815,163 1.0047 
1015 + minis Fark ; Harrison B Ma chioy | S.'M. Feiton, James B. For- 
John J , Mae. Samuel Insull, John A. Spoor, B. E. Sumuny, E. K. 


L. A. Bus 
et OE KS. —Sec. =" Treas., W. W. Crawford; Aud., W. W. Hill.— 
. 105, p. 2455; V. 106, p. 188, "497 924, 2755. 


il .-— An electric road. 
‘@ Chicago City Railway ee Sep ene 


Unified Operation of Surface Lines.—See ‘‘Chica 
etalle, of aii tion ce under which the lines of this company 
are operated jointly with those of the Chicago Railways Co. as a single sys- 
tem under the control of a joint Board of O tion. For plan to unite the 
surface and elevated lines see “Chicago Elevated Rys.” 
ORGANIZATION .—Incorporated in Feb. 1859. and has extensive sur- 
face road privileges in the south division of Chicago. Has a contract ex- 
iring Jan. 31 1927 with the Commonwealth-Edison Co., for the supply of 
its entire power requirements. The railway has abandoned its producing 


but retains its guwribating lants. 
piles Ord inances end ranch n Feb. 4 1907 the City Council passed 


for 


ordinances aT jee a canthempent of the hise motion. These 
ances were approved at the city election op — 2 , 8 1907. togmey 
accep e@ compan on 
oot cate fae pe Nemniesed iy Aor 1912 Oy Ot, Be MT 118. An ex- 
tended outline of these , one to the Ch City Railway Co., 
and cov gee lines operated by that com y, and the other to the Chi- 
cago Rys. and covering the lines of the former Chicago Union Traction 
Ga new the Chicago Railways Co.), was given in V. 84, p. 1123. The value 


of the tangible and in the Chicago ity Ry. at date of 





ble pro 
ordi as fixed at $21 "B00. 500, 
ne Te he oven the right on Feb. 1 


The city or any company au- 
or Aug. | of 


any year, on six 
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ELECTRIC RAILWAYS 


[Vout 107. 








months’ notice, to purchase the entire property of the two systems, or either 

of them, at their voles at date of ordinance, plus ‘‘the cost of rehabilitation 
and extensions, including fair allowances for construction, profit and 
brokerage” But if the properties are acquired for operation by a pri- 
vate corporation, for ite own profit, the purchase is creased 
20 %—barring the case of a vate company whi t be willing to 
turn over to the city all as seers I. on the — the Investment 


The companies = limited danien eir operation an interest returo 
of 5% =. © a eed value plus the cost of rehabilitasion an and exten- 
sions. il a te above this are to be divided phy fy 4 
to the city and 15% to the ——. but a deficit in 

made good out of 1@ profite of uent years. After A; 1 Ts 1910 és 
companies are _— to set aside 6 of the agen receipts for maintenance 
and repairs and an additional 8% “a the gross receipts to ‘cover renewals 


eae depreciation. Whatever on of the two funds is mot used remains 
in the and passes to the city or its licensee upon purchase. But if 
the two funds are not sufficient for the purposes named, the companies 
are obligated to supply additional funds. The franchises granted by the 
on panes ue run cuntil 1 Feb. 1 1927. Purchase price of the property Jan. 31 
1 
On Jan. 29 ioe On Council passed an ordinance providing for the ac- 
quence OF by C aaah 620 City =. of city fines Sof the Chicago & Southern Trac 
V he latter was sold at foreclosure in Feb. 1912 
The aS... outside the city were taken over by the One, & Interurban Ry. 
Sars as to Regulation.—See ‘‘Chicago Surface Lines 
Pe. wy Loam. has auth. the co. to issue $2,000,000 additional bonds for 
Pp c 


oe eOCk AND BONDS— Date. Inter Outstanding. LastDiv.,&c 

Stock, $18,000,000 ($100)...- -..- Text @-M30 $18,000. “Inne’ 18.2%, 

let mtge 1 oc 000) g..c*&r*tt! 1907 5eF 33, Fen 1 1924 
\ First Trust & Sev. ~.. 


Chicago 
Notes poveste en En a’ dled = Mineion wales Seok 
Bonds.—There is no limit to the amount of bonds that may be issued 
ander the above mortgage. 
purchase by the cit 
a asa : ++ 


Under the Chicago city eremsnnse. in case of 
or its licensee, and ad fot, in sucb case, the bonds may be 
ine perro at par and int., on Gn any fut. date before ma- 


fv Os, vase 1550. Bonds are listed hicago Stock Exchange 
D. 

" aaeimmene, —In 1893, 24 1894-1900, 12%: in 1901, 10%%; In 
1902-09. 99: ta 1910. 16%; in 1 fi. 11% %: in 1912, 11%; in 1913, 10% %. 
in 1914, 9%; in $915. 8%; » 1916, 9% %; in 1917, 8% and “u% extra in 
Dec. in 1918, Mar., 2%: Bay 2 lo « 


ROAD. &c. (incl. Sout ~~ St. Ry.).—Company owns 330 63 miles of 
oa track, all now operated by electricity. System covers the South Side 
of Chicago, extending from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake 


REPORT.—For 12 months ending Jan. 31 1918, see V. 106, p. 1223. 


The combined results of the ‘‘Chicago Surface Lines’’ under the Unifica- 
tion Ordinance, which went into effect Feb. 1 1914, were: Gross, $35,114,- 
638; operating expenses, $23,101,696; residue receipts, $12,012,937. 











Income Account Ch Ord ee 5 Ae 7 1018-16 
Proportion of residue receipts -- - - - - “$4, 805. 175 *$5, 218,445 *$4,366,256 
Joint acc’t exp. int. on cap. inv. and 
South St. Ry. net earnings. ___-_- 3,661,806 3,616,023 3,500,467 
I a $1,143,369 $1,602,422 sees. 789 
City's proportion (55%)-.-..------- 628,853 881,332 476,184 
lompany’s proportion (45%)-__...-- 514,516 721,090 389,605 
Interest on capital_x_...........-.- 2,623,510 2,558,167 2,507,908 
Income from operation.......... $3,138,026 $3,279.257 $2,897.513 
Se Ms oe en cn cokwwia 58,358 88,244 81,582 
Net income ____. satis ub dt Kanone $3. 196, one $3, ai ot $2979 .979.095 
Interest on bonds.......c<e-<-«--- 1,695, $1.6 555 
PE, Cikncadasuhnoiemens (8%)1,575 0009 %0)'1668000 (8) 1440,000 
PN iat iin o's iced overherbutei aie def.$73,615 sur.$84,710 def.$26,460 


41% ie ois 18. 40% of residue receipts in 1917-18 and 1916-17, against 

n 

x The “interest on capital investment’ is that certified by board of 

cupervising engineers, as provided by the ordinance of Feb. 11 1907. 
OFFICERS.—Chairman Ex. Com., and Pres. L. A. Busby; 

Pres., H. B. Fleming; Sec. & Treas.. F. D. Hoffmann: Aud., 

J. Duck.—V. 105, p. 1103, 1208, 2455; V. 106, p. 601, 924, 1223. 


(3) Calumet & South Chicago Ry.—Electric 
nified Pacrenes of Surface Lines.—See “Chicago Surface Lines’’ for 
details of Unification Ordinance’of 1914. under which the lines of this com- 
pany are operated jointly with those of the Chicago Railways Co. as a sin- 
gle system under the control of a joint board of operation. 
ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and neue Chicago Olt. ty Ry. in accordance with the 
terms of ordinance passed b the Ci City Council Mar. 30 1908. Lines 
are located in the south di on of the City of Chicago. The ordinance 
nts franchises until Feb. 1 1927 and provides that the city is to receive 
% of net receipte after allowing for operating expenses, taxes and de 
reciation and 5% on present value. together with amounts expended for 
- rovements and extensions. Unification ordinance of 1914 establishes 
- fare and universal transfers. City may purchase property op 
Feb. lorA m of $5. ond ear upon six months’ notice for present value. 
which is fix 800. plus  aanoumin expended for improvements. 
additions and BK "ng but’ only for municipal operation, where purchase 
is made prior to Feb. 1 1927. ith an addition of 20% in price, city ma 
also purchase for the pu’ of turning property over to other parties (if 
ased for Chicago City ey. only 12% additional need be paid), but 
this additional sum need not be paid where these other parties agree to pay 
over to oe Cy ail of the profits above 5% on the purchase Vv. 


Bp. 1223. + 31 1918 certified vaiue of property and atiditions thereto 
was $10, 885'5 


STOCK oe BONDS— Date. 
Stock. $10,000,000 ($100)... __-- 0,000 
First mortgage rehabilitation{ 1908 5¢ F-A 5.355 $00 Feb 1 1927 
($1 ,000) gold, no erty Int. at First Tr. & Sav. Bk.. Ohic., Trustee. 
ayable. Jan. 31 19 .000 
-—The issue of iy mtge. bonds is indeterminate, 
limited to amount of new work done on propert They are subject to 
eall at any int. date before July 1 1912 at 105 an int.; thereafter only in 
ease city shal! purchase property at par and int. on any int. date. Nos. fd. 


EARNINGS.—For years endi J 
Year ending ‘ani a * Rd * Total we 


Vice- 
John 


Interest. Guactentin 


Maturity 


amount to be 


Jan. 31— ee Paid. ee: 
# Income. t. aid. ur plus 
1917-18____- sous 682 $1931 310 $548,992 $366. 250 $275,000 $7,7 
1916- 17..... 518,869 25.864 544,733 266,250 250 008 28,483 
* Representing company's proportion of 41% of Chicago Lines’ 
weyidus receipts pursuant to uni tion ordinance effective Feb. 1 1914. 
bbe and oper. 123.10 miles of track reac 


South Chicago. 
my West Pullman, Apere Park, Burnside and Manhattan ben 


4 exteads from Jackson Park to 106th St. and the Indiana State line 
Lake shore and both ry of Oalgmet River. 70, 75, 83 and 85-ib.raiis 
OR RICE ERS. ie of uaby: V -P., W. W. Crawford: Sec. & Treas. 
¥. D. Hoffman; Aud., John J. ae —V.98, p. 1243, 1603: V. 100, p. 1831. 
(3) Southern Street Railway Co.—A trolley road. 
nified Operation « 4 Surface Lines.—See ‘“‘Chicago Surface Lines’’ for 
Dany are operated jlntiy with tnowe of the Chicays hattwast Ge. oe s ale 
ose of the - 
-gle system under the control of a joint board of eperntien. a 


ORGANIZATION .—Incorporated in Illinois as a reorganization of th 
Ohicago General Ry., vai ) wae bid * at ee eure sale on Sept. 30 " 1907 


863. 
outstanding (par S100 OO} $2. 400. "000." Paonds issued under 1st m °. 
of 1909 were from thas to t 
bends now out. to time canceled and stock issued in exchange. 


EARN INGS.—Included in statement of 
ROAD .— Included in  Onieago City Ry <aseree Oly Sy 
. W. W. Crawford; Sec. & Treas. 


OFFICERS.—Pres , L.A. Busb 
¥. D. Hoffmann; Aud., Jno. J. wd inet. 91, p. 1631, 1712. 


4) Hammond Whiting & te Chi — road. 
i securities are owned by the Chi cago Olt PP er 
ORGANIZATION .—Incorporated in I ccessor 

to Hammond Whit & East Chicago Bae 2 b =}, ioe copives ip 

1954. Power is furn by the Calumet & South Chicago Ry. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
omy $1,000,000 ee eee BS, Pe aaa 
5¢ F-A 1,000.000 Feb py — 


¥ $5,000,000, n> | 1910 
on cis ie ts rtf | Int. at First T Trast & Sav. Bank, Chic. 
Ee _—Subject to callat 105and int. E. K. Boisot ts also cain 

AD.—Owns 30.66 miles of track, mf from State line between 
tilinole and Indiana at 108th St., Chicago, to ting, East Chicago and 
Hammond in Indiana, and overates in connection with Calumet & South 
S015 7 to 63d St. and Madison Ave.,in Chicago. Standard gauge; 

rail 
OFFICERS.—Pres., O. G. Talmadge; V Chas. L. Lawrence; Sec. & 
Treas., F. D. Hoffman; Aud., W. W. Hill a 79, p. 103. 


CHicA GO & INTE URBAR q ACTION co. 
IZATION.—lIncorp. ois Feb. As 1912 to take over the 
y of the Chicago & Socthene boy Co. d at foreclosure) outside 





‘ty timate. th o \ within the city having bee acquired by Chic. City 
4, Dp. : 
enon pk BONDS— Date. Interest. Outstanding. Maturity. 

Seovk, $1,000,000 ($100)..--. e222 §  cencoue Fe) | eas 

First mtge, gold ($100. $300, O12 1912 58 af 1 850. ~ Jan 1 1932 

ENE Ses: - at A. gg Ht . & Sav. c.. Trustee. 


$1,000), nosf 
Bonds.—The auth. os of ist M bonds is not limited. Bonds are 
subject to call in whole or in part, ning with lowest number, at 102 


on any interest day. There are also $378 ,000 bonds in treasury. 
EARNINGS. aoe years ending Dec. 31: 
Year— Gro Expenses. Net. Int.&Tazes. Surplus. 
PEE tencoveks $338. 158 $212,370 $125,788 $94,769 $31,019 
603 190,209 143,394 87 ,828 55, 
R es line between 119th St.’ and Vincennes 
Road. Chicago, to Kankakee, Ill. Standard gauge. 70-Ib. T rails. 


OFFICERS.—Pres. & Mer., oO. G. Talma ge: Sec. & Treas., W. W 
Crawford.—V. 100, p. 1167; V. 104, 04, D- 1387; V. 106, p. 1577. 


CHICAGO NORTH SHORE & & MILWAUKEE RR. 


ORGANIZATION .—Inecorp. in Ill. and on July 26 1916 acquired the 
»xroperties of the Chicago & Reetions aeag RR., sold at foreclosure 

7 1 1916 (V. 102, p. Lape ar? 103, p. 664, 1687. 

ranchises.—Owns right of way in Wiscoaste as far as the city limits of 

Milwaukee; franchise = Milwau! ee expires Dec. 31 1934. Owns right of 
way in Illinois outside of corporate limits and to a considerable extent within 
corporate limits; the remainder is covered by municfpal franchises, several 
being perpetual. 

Valuation.—In Nov. 1917 the Illinois P. U. Comm. determined the fair 
value of the co.’s physical property in Illinois to be not less than $5,100,000. 
The original cost of the property in both Illinois and Wisconsin as shown by 
the books was $13,918,862, but the original cost of the [Illinois section alone 
could not be accurately ascertained. 105. p. 1897. 

In July 1917 issued $885,000 6% serial notes & reimburse the com y 
for capital expenditures made or to be made subsequent to July 1 pid 
In Aug. 1918 none © out an issue of $385,000 7% serial notes, dated J 
15 1918, to retire $180 6% serial notes which matured July 1 1918 
and to reimburse the co. for ¥, i6r ep we made or to be made sub- 


ey to April 1 1918. pe 

n Sept. 8 1917 the Ill. mm. auth. the co. to increase the rate 
of fare in Illinois to 2 smahe 4 per oa In July 1918 applied to the I.-8. C. 
Comm. for auth. to increase ticket fares from 2 to 2.6 cents per mile and 
oe fares between points in Illinois and Wisconsin to 3 cents per mile. 


- 107, p. 692. 


“TOC AND BONDS— Date. Interest. Outtanting. Maturity. 
a a a ee te eee a iim 
First M $10 0 000,000 g ($1, at 1916 5eJ-J RY 60 BOO Fk 1 1936 

000, $500 & $100)... -c*tf Interest payable in Chicago. 
Gen'l i $1,500,000 gold__-_-- 1916 0 60.000 Aug. 1 1936 

Seaipaess notes a, sr: aot? 6 ¢ J-J 136° 000 See text 
SO Pee aiacaaems c* t Ohicazo Northern Tr. woe Trustee. 

Serial gold notes $885, 1917 62 J-J 705,000 See text 
($100. $500, $1,000) . _c*tf) Cont. a Gan, Tr. & Sav. Bk., Chie.. Trus. 

Serial gold notes 85, 1918 7¢e¢J-D.15 385,000 See text 
{B100. $500, $1 000) - -cvtf Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 
.—The capital stock is in the nominal sum of $100, 000, which has 


been made the basis of the eo ow eer certificates of no par 
value: (a) 50,000 Lllinois part. cer 5 dividends a year, ye. um 
lative, if earned, from a 1 a bois. “ths div. on nth yo hav ne poses 
(b) 58,000 Wisconsin divs. a yonr cumu tive. tt 
earned, from Jan. 11918: “(c) <5" 62.000 commnoa part. certfs iiby 6 
dividends as may be earned and dec . The stock will be held ab A, eo) 
M. Reynolds, Seema Insull and R. "ve Clinch as votieg trustees 
basis of exchange of bonds of old co. for certificates, see 103, 
Bonds.—The ist M. bonds are secured by a first lien on all me's 5... 
owned ond G pledge as additional security of the entire capital stock of the 
Chicago lwaukee Electric Ry. of Wisconsin, which Owns the ter- 
minal Facilities in Milwaukee. %$940.000 have been issued and are pledged 
as security ry aime notes of 1917 and $370,000 for the notes of 1918; 
remaining $4,6 may be issued at per for not exceeding 85% 
of the cash non of betterments, &c. The mortgage provides for 
maintenance, replacement and depreciation fund of 12% of omamel 
gross income for first five years, 14% for second 5 years, 16% for third 
5 years and 18% for the last 5 years, to be expended for maintenance, 
&c., or for retirement of Ist mortgage bonds. he Ist mortgage bonds 
are callable as a whole or pn on any est date at 105 and interest. 
Continental & [031 $540 Trust Savings Bank, Chicago, is trus- 
tee. 103, p. 1031. 000 Gen. mete bonds have been canceled and 
80,000 are in treasur -."Y equip. notes mature $8,500 s.-a. July 1 1917 
to Jan. 1 1927; waaay, by 15 steel passenger cars costing $200,000. Red. 
= a whole or in part at 100% and int. on any int. date on 30 days’ notice. 
The serial notes, dated July 1 1917, are due $345,000 July 1 1919; $360,- 
000 July 1 1920. $180,000 1-year notes were retired July 1 1918. Int. 
payable in N. Y. or Chicago. Call., all or part, upon 30 days’ notice, the 
two-year notes at 0034 and int. and the three-year notes at 101 and int. 
for the first two years of their life ong at A006, and int. thereafter. They 
are secured by deposit of $940,000 C. N. & Mil. RR. Ist M. bonds. 
V. 105, p. 388. he serial notes of 1918 BS due $125,000 June 15 1919, 
these being unsecured, and $260,000 June 15 1921, the latter being 
by $370,000 Ist mtge. 5% bonds. RKed., allor in part, 3 100 | int. on 
30 days’ notice. Int. payable in New York or Chicago. . 107, p. 694. 


EARNINGS.— Gress Ne Other ied Depr.. Balance, 

Period Covered— Earni Af Taxes. Income Amort.&c. Sur yr 
July 26 '16 to Dec. +} *17_$2,291, 704. 311 $5,925 $364,767 $845, 
Year end. Dec. 31 1917-_- 1, 728, 319 529, i 4,757 
Year end. June 30 1916.7 991.634, 308 

Latest Earnings.—For 2 mos May 
2,087, S30 $532, te 


Uo 2 ee Re ee ne ee 
Ey PE ates 350,076 398,441 eC seecplammcig ° ypplepeebeliie 

ROAD, &c.—Owns ana ree the electric railroad connecting Evans- 
ton, Ill., and MSwasies. is., with a Lo line extendi from Lake 


Blur, Tll., to Anea, il., embracing 84.54 miles of road and 
e track equivalent. The princi ak eoumnniies served are Evanston, 
w mette, Winnetka, Glencoe, Hig Park, Lake Forest, North Ohi- 
cago, Waukegan and Zion City, Ill., ay Kenosha, Racine and Milwaukee, 
Wis.: also Fort Sheridan and Great Lakes Naval Training Station. 118 
motor, combination, buffet, trailer, baggage and express cars, and 162 
freight cars, 20 service cars, 4 electric locomotives and 1 work motor. 
OFFICERS.—Chairman of the Board. a cao: Pres., Britton I. 
pos: V.-P., R. Floyd oy Sec.-T Vv. Griffin.— 
V. 104, PD. 2342; V. 105, p. , 1897; V. 106, p. 2449: -V. 107. p. 401, 692, 694. 


CHICAGO RAILWAYS CO. 

Unified Operation of Surface Lines.—See “‘Chicago Surface Lines’ for 
details of Unification Ordinance of 1914, under which the lines of this 
company are operated jointly with those of the Chicago City Ry. as a 
single syovem under the control of a joint board of operation. As to 
for unification of surface and elevated lines, see ‘‘Chicago Elevated Res - 

ORGANIZATION ~~Ineesp- in Illinois in Oct. 1903 and on Jan. 25 1908 
acquired at foreclosure sale th pe are pesto of the old Chicago Union Traction, 
comprising te lines of the N and West Chicago Street RR. The pur- 
chase was made under a modified pian of nization and ustment 
dated Oct. 15 1907 and outlined an V. 85, 9; see also p. 1576. 

v.85, 103 Pang tasued $22 6 miles ner Se ee Se ‘urban RR ’ inside the city limite 
( sae X and issu: bon cover cost. 
pets Bil 8 1907 the C the City Council providing 


passed ordinances 
era a settlement Je A between the city and the street ot 
‘ companies. V. 84, p. neds. i3°300" franchises granted by the ordinaaces 
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ore ">. 11 1927 and were approved at the popular election held April 2 
ce 


nm Oct. 10 1910 supplemental ordinance was passed exp Feb. 
1927, covering lines of Chicago Consol. Trac. gt nage V. 91, p. 1025. 
in the remarks concerning the Uhicago City Ry. ona preceding of 
publication will be found a brief summary of the main rements 


and conditions of these ordinances. A v extended outline of the same 
was printed in the ‘“‘Chronicle” of May 11 1907, pages 1123, 1124 and 1125, 
to which the reader is referred for detailed ‘ormation. 

The ordinance for the Chicago Rys. Co. provides that the valuation of the 
properties acq shall be deemed and considered to be $29,000,000 (the 
value fixed by a board of ex engineers acting for the city? plus $1,779,875 
for expenditures from the date of the valuation on June 30 1906 to Feb. 1 
1907, making total valuation sg es as recognized by ordinance 
$30.779.875 as of Feb. 1 1907. th the expenditures already e, the 
vo a . equipment and franchises on Aug. 31 1918 was computed 
a ,223, ‘ 

All expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city 
The expenditures for reconstruction and extensions, including any contri 
butions for subways, after Feb. 1 1907 are to be added to the value of the 
properties recognized by the ordinance, ether with 5% of such expendi- 
tures for brokerage. As a ‘or its services in construction 
the company will receive an additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The Someaay agr to lower and reconstruct the tunnels under the 
ee > iver at Washington, La Salle and Van Buren streets. 

Right to Purchase by City.—Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for munici 

to the expiration of the 20-y 


oo. at any time 
=. the ordinance. The price to be 


ear gran the compan 
paid by the city to be $30,779,875. 


“4 





valuation of the properties F i 1907, as above mentioned, 
plus all expenditures after that date for reconstruction ons and addi- 


‘ ns 
to the properties, including any amounts advanced to the city for 
the construction of subways in the downtown business d - In case 
the property shail not be purchased, as above oe to 1927, the 
by ees of the franchise, the city covenants that it will not then grant 
a franchise to any other corporation for the tion of a com ng system 
in the oomoeny © territory uniess such other corporation s purchase 
the the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpora- 
tion of the city, or of purchasing the property itself for municipal ownership 
ent as to municipal operation), at any time during the 
~ purchase by the city ora licensee, 
prion to be paid shall be 20% more than mn pee above mentioned; 
ihe licensee shall not be uired to pay the additional 20% if it shali 
agree to pay over to the city all profits in excess of 5% on the fn vestment 
In any ay a 1) the purenese paid in cash and the 
mortgage bon 
the event of such purchase; or (2) such purchase (if made within said 20 
ears), must be consummated expressly subject to the lien of the lst mtge. 
ds, but if made at the expiration of said 20 years, the amount thereof 
must also be paid in . 

Compensation to City.—Provision is made for special com 
to the City of mae but this compensation is payable only out of 
the surplus oretnw of the company after paying or providing, for all op- 
erating expenses, including the charges for maintenance and depreciation 

bed in the ordinance and 5% upon the valuation of the company’s 
waa at which it may be purchased by the city for ae ——. 
as above stated. Of the surplus earn so remain the City of Chicago 
receives 55% and the company 45%. (See V. 99, p. 1831 for dispute with 
- city as to certain accounts). 


tion 


Control by Trustees.—The trust indenture the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may permitted by law until all of the consolidated mortgage bonds 


of the company ahall be fully paid and discharged, the directors of the 
company shall be elected by trustees, now consisting of Messrs. Harrison 
B. Riley, William C. Niblack, Abel Davis, Frank G. Gardner and Henr 
J. Tansiey, and provision is made in the trust deed securing the Ist > 
bonds for the appointment of a permanent finance committee, now com- 
Chieage 
Acquisition of Chicago Consolidated Tractton Pro ies.—On Dec. 27 1910 
Judge Grosscup confirmed the sale of the Chic. Consol. Trac. Co. and its 
eight underlying ous on Nov. 30 1910 to Andrew Cooke and the 
e by the latter of roperties within the city limite to the Chicago Rail- 
ways Co. (V. 91, p. 945, 1253, 1511). pursuant to an ordinance 
Oct. 10 1910 (placing valuation at $4,021,982), like in tenor, amen 
and supplemental to ordinance of Feb. 11 1 (V. 91, p. 1025, 
See reorganization plan, V. 90. p. 1613; V. 91. p.37. The lines 
city were acquired by the County Traction Oo. (now the Chicago & West 
Towns Ry.), which has no connection with the Chicago Railways Co. 
On Nov. 1 1910 a deposit agreement was entered into by the holders of the 
securities of the Chicago Consolidated Traction and its subsidiaries, pro- 
viding for the exchange of the said securities for Chicago Rys. Oo. Purc 
Money 4% to 5% bonds and Adjustment Income 4% bonds. both dated 
Jan. 1 1911 and maturing Feb. 11927. For description of bonds and terms 
of exchange, see V. 91, p. 1384, and compare V. 90, p. 1613; V. 91, p. 214. 


Favorable Decision.—In Oct. 1912 the U. S. Circuit Court of Appeals 
affirmed the decision of Judge Kohisaat, dismissing the suit brought to teve 
’ the compromise franchise of 1907 annulled. V. 95. p. 1206. 

Settiement of Yerkes Suit.—in April 1914 the company arranged a settle- 
ment of the suit urouget by the Yerkes estate on the gaercaty of the ponds 
of the Chic. Consol. Trac. Co. by the Union Trac. Co. V. 98, p.1155. 

Decision as to Reaulation.—See ‘‘Chicago Surface Lines.’’ 

Wage Award by War Labor Board.—V. 107, p. 500. 

The P. U. Comm. has auth. the co. to issue $2,.230.000 additional Ist M. 

5% bonds for impts., &c. up to Sept. 20 1918 these had not yet been issued. 


atory 
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STOCK AND BONDS— Date. Interest. Outstanding. faturity. 
akon thee “ian <*: senleceiakoenaiies See text. See text. 

mortgage (see text), 1907 5F-A $55,681,000 Feb 1 1927 

($1,000) gold_...-- c&r tfiInt. at Harris Trust & Sav. Bk., Chic., Trus. 
or at Harris, Forbes & Co., New York. 

Consol mtge, gold a tele tf 1907 % See text. Feb 1 1927 

Bonds ering City Lines of Former Chicago Consol. Traction. 
Purch-money M $6, 0 5 J-J 4,073,000 Feb 1 1927 


,000 

BS omy and $1,000).__.c*t 
Adjust inc M $2,500,000 gold! 1910 May 2,500,000 Feb 1 1927 
($100&$500)(non-cum)c*tf| Central t Co. of Ill., Chicago. Trustee. 


Stock.—The capital stock of the ounpeny which is issued in the nominal 
amount of $100, , has made the su fect of a trust agreement, dated 
Aug. 1 1907 and executed Jan. 25 1908, by and between the Chicago Rali- 
ways Oo. and Messrs. Adoiphus C. Bartlett, Chauncey Keep, Charles H. 
Hulburd, Albert A. Soe ue and Charlies G.Dawes, itaries, and 
Central Trust Oo. o ew York as custodian. Under this agreement 
stock serves as a basis for the issue of the participation certificates 
representing in all 265,100 equal porte. Series 1 consists of 30,800 
Series 2 of 124,300 parts, Series 3 of 60,000 parts and Series 4 of 50,000 parts 
Series 1, 2 and 3 are entitled, in the order of priority named, to cumulative 
dividends of $8 for each part, beginning with year ending Aug. 1 1908, and in 
the distribution of capital to $100 for each said part. Series 4 is entitled 
to any remaining profits or capital distributed. . 85, p. 1269. 
vidends on participation certificates Ser. 2 are limited to $4 on each cer- 
te so long as more t 50% of Series C bonds remain outstanding, 
and thereafter to $5 per certificate until the remainder of Series © bon 
have been redeemed. Series 2, however, is entitled to unpaid accumulation 
on account of its $8 per certificate (beginning with the year ending Aug. 1 
1908), but only when earned, and after payment of all acccemulations of 
sinking fund and of dividends on Series 1. 

Bonds .—First mtge. bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. They may be redeemed at par and accrued interest 
on any interest day. The bonds have a first lien on the entire pro y. 
rights and franchises of the company. The authorized issue is fiat ed to 
the egate of the amounts approved from timeto time by the board of 
supervising engineers. $2,276,000 are held in treasury. See full particu- 
lars of bonds, property. &c., in V. 86, p. 545; V. 88, B: 1436; 1619; V. 90, 
p. 302; V. 93, p. 162. Bonds are listed on N. Y. Stock Exch. V. 103, p. 238. 

tgage bonds consist of the following. Series A. 
issued, $17.403,800, of which $1,006,000 are in the Setar? p04 me, pe 


ed only for uisition of additional operty: Series 
ra ‘and Series O. $003,336. Series © bon 


ie ™. & Sav. Bank, Chic., Trustee. 





Fy 


have sinking fund of $250.- 
per anoum, if earned, which began Aug. 1 1908, but cumulative until 


of Messrs. Henry A. Blair, Seymour Morris and B. A. Eckhart of | 





outside the | 


grid. $1,196,000 Series A bonds have been retired. See particulars, 
- 86, p. 1223; V.93, p. 1724. Of the remaining Series B. bonds, $228,000 are 
in treasury. $3.096.664 Series C bonds have been retired by sinking fund 
and cancellation; $250.000 deposited in sinking fund Aug. 31 1918 
urchase of additional bonds. Bonds of three series bore int. at 4% until 
eb. 1 ty mag ag 5%. 
Purchase Money Mige. bonds bore int. at 4% per ann. during first 5 yrs.. 
now 5 perann. They are red. at par and int. on any int date. 


Adjustment Income Mige. bonds are red at and int. on any int. date. 
cumulative. Payments of 


[nterest is payable only if earned and is no 
4% each were made on May 1 in 1913 to 1918 inclusive. 
terest on both purchase-money mortgage and adjustment income 


-mo es payable at company's offi f " 
Bh iDen pany ice or at agency of company in Chicago 


D.—An initial dividend of §4 was paid Nov 15 1908 on 

Series 1 ey certificates. On Sept. 1 1909 $% was paid on Series 1 
certificates. one to Oct. 1912, when was paid. [n Fet 1913, $6; 
ment oC ali arrenre; “Web: {015 dir of a ee eekly nae neuen 
‘ : v.0 was e _ “Ds ‘. 

The Aug. 1915 div. of $4 was paid Sys. i} 15. ao 1016, Aug. $8. Y 


n 

1917, Aug., $8. In 1918, none (see V. » p. 82). In Feb. 1914 initial 

div, of $2 per share was paid on Series 2. fa 1915, June, $2. In Feb. 
ROAD.—Comprises 582.45 miles of track ding 

former Chi wh tae ee 


EQUIPMENT .—Operates 1,907 doubdie-truck *‘pay-as-you-enter” cars. 

REPORT .—The annual report for year ending Jan. 31 1918 will be found 

for, the your wore: Gros SEG-TIL.CES cnereting Cee Tae tot ie’ 

: + 390, ° ; Oo ° . ’ ; 

residue receipts, $12.012,937. er eee — 
Income Account for Years ending Jan. 31. 








A gl IF City 85% . Co. 45% 
; ms " , on Ino. ivis . 55% . Co ‘ 
*17-'18.$7,207,762 Dr.368,206 $4.418,136 $2,421,421 $1,331,782 $1,089,639 
"16-"17- 7,827,668 Dr. 290.685 4,319,783 3,217.2 1,769,4 .447,740 
15-16. 6, 149 Dr. 20.327 4,230,975 2,031,847 1,117,516 914,331 

* Applicable to pre years. 

Income (Non-Partnership Account) for Years ending Jan 31. 

. 1 5 1916. 

Chicago Railways, 45%--...--..__- $1,089,639 $1,447,740 $914,331 
5% on investment... _....-...- 2. 4, 13 4 783 ©4,230,9 
Miscellaneous interest.._--.._..._- 46,585 190:846 168,247 

om | Sai ctiiti nin wsincape ssi $5,654,360 $5,958,369 $5,313,553 
Total interest on bonds_____.._____ $4,765,584 $4,746,786 $4,625,950 
Sinking fund reserve account_______ 250,000 250,000 f 
Fed’! income tax on int. coupons____ 0,000 30,000 17,828 
Corporation expend. & adjustments_ 168,800 153,568 89,203 
Net income for interest, &c_________ $409 ,976 778,015 330,573 

OFFICERS.—Chairman of Board of Directors and Shag Henry  ¥ Biair; 


an 
Wilkie; Sec., F 


Vice-Presidents, Seymour Morris and J. E. i OS 
e.—V. 106, p. 601, 1461, 1568; V. 107, p. 82, 500. 


Treas., M. B. Ord 





CHICAGO & WEST TOWNS RAILWAY CO. 

For statement of this company see the ‘Electric Railway Supplement’’ 
of May 25 1918. 

EVANSTON RAILWAY CO. 


ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Evanston, Ill., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 


Franchise.—The company was granted a new 20-year franchise. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock. $500.000 ($100)...... -2-2 -oce-<e $500, o-2 2 o-e 
First mtge bonds, gold....c*{/ 1913 6¢@F-A 290,200 


~~ "1933 
Redeem at 103 and int____fInt. at Merch. Loan & Tr Oo.,Chic., Trus. 
General poor * 0 EERIE ees Tie Hee i 
Bonds .—Sinking fund of 2% of outstanding bonds began 1917. 
EARNINGS.—For years end. Dec. 31: 


Year ending Gross Erzp., Tares, Net Inter- Balance, 
Dec. 31-— Earnings. Depr.,&c. Earns. est. Surplus. 
Ee as cciwere ainnam $174,207 $121,344 $52,863 $21,895 $30,968 
is didi wna an temaie *165,278 18, 7,032 654 25,378 
a of single track, 10.34 miles. 385-ib. rail. Gauge, 4 ft. 
D. 
OFFICERS.—Pres., Clement ©. Smith, Milwaukee; V.-P., J. P 


Pulliam, Milw.; Vice-Pres., & Gen. Mgr., Charles F. Speed. Evanston; 
See. 2 see. Geo. J. Chaffee, Milwaukee; Comptroller, H. C. Mackay, 
wa ee. 


CHICAGO ELEVATED RAILWAYS.—A _ voluntary association 
similar to Massachusetts Electric Companies. 

Unification of Surface and Elevated Lines and Construction of Subways, &c. 

On Aug. 14 1918 the City Council passed the proposed ordinance for the 
unification of surface and eleva lines and for the construction of sub- 
ways, which is to be submitted to a referendum vote of the people on Nov. 





: § 1918 and, if approved by them, application will be made to the State 


| the Chicago Railways Co., Chicago City Railway 


Legislature for the necessary enablin 
ordinance see “Chronicle’’ of Sept. 2 


legislation. For digest of this 
1918. The roads included are 
o., Calumet & South 


| Chicago Ry. Co., Southern Street Railway Co., Metropol. West Side Eley. 


parts, 


RR. Co., Northwestern Elev. RR. Co., South Side Elev. RR. Co. and the 
Union Consolidated Elev. Ry. Co. The new ordinance provides for a 
north and south subway system, an east and west subway system and 
vast improvements and extensions of surface and elevated lines; $70,- 
943,020 is the city purchase price set for the elevated roads as of June 
30 1916 with additions to or deductions from capital account to date of 
effective date of ordinance. The new company is to be managed by a 
board of nine trustees. The following are to constitute the first board: 
E. D. Hulbert, Pres. Merchants Loan & Trust Co.; Harrison B. Riley, 
Pres. Chicago Title & Trust Co.; George G. Tunnell, Asst. to the Pres. 
of the Atchison Topeka & Santa Fe RR. and Chairman Executive Com- 
mittee Chicago Bureau of. Public Efficiency; John F. Smulski, Pres. North-, 
western Trust & Savings Bank: Joseph E. Otis, V.-P. & Acting Pres. 
Central Trust Company; John W. O'Leary, Pres. of an iron oemqety Ded 
former Pres. of the Chicago Association of Commerce; Henry A. Blair, 
Pres. Chicago Railways Company and Chairman Board of Operation, 
Chicago Surface Lines; Leonard A. Busby, Pres Chicago Surface Lines 
and Pres. Chicago City Railway Company; Britton I. Budd, Pres. Chicago 
Elevated Railroads. 

On Apr. 19 1917 the Ill. Supreme Court upheld the right of the State 
Public Utilities Comm. to regulate street car service in Chicago regardless 
of the provisions of the contract ordinances of 1907, between the Chicago 
City Council and the surface lines. 

At midnight Nov. 2 1913 began through-routing north and south elevated 
trains, using the Loop for that purpose, and established free transfer sta- 
tions between said trains and trains of Metropolitan and Oak Park cos. 

As the project for uniting under one control the elevated railway and sur- 
face ts Chicago was not carried out by July 1 1914. the Common- 
wealth Edison Co. purchased from the syndicate which underwrote the 

ref. shares approximately 200,000 shares of Chic. El. com. stk. for about 

000. in accordance with the terms of an agreement said to have been 
entered iato in 1911. 

Application to Carry Freight.—In Feb. 1918 the elevated and surface 
lines applied to the Chicago City Council for auth. to carry over their city 
lines freight which may be brought to them from interurban lines surround- 
ing the city. V. 106, p. 821. 

ORGANIZATION .—Organized {n 1911 to aqquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. Ry., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21 .202.312 being offered for the 

.294,900 stock of these companies—see offers in V. 92, p. 1498. All 
the stocks have been turned in, a small remnant of Northwest L pref. being 
bought in August 1913; V. 97, p. 728); also, if it so elects, the stocks of the 
Union Consol. Elev. By... Chicago & Oak Park Elev Ry.. Chicago & Oak 
Park Elev. RR. and Chi & Elmhurst Ry., which companies are con- 
trolled by the afore-mentioned companies. These roads operate about 
189.54 miles of track 


In July 1914 the National Clty Bank offered the $14,000,000 gold no 


V. 98, p. 1992), the proceeds of which, together with the sale of $7 ,000, 
+ O., % debentures and $12,500,000 bonds of the Northwestern Elev. 


RR. were used to retire the .000,000 3-yr. notes which matured July 1 
1914, and to provide working capital. 





28 


ELECTRIC RAILWAYS 


[Vou. 107. 








Decision.—On Apr. 24 1914 the Su Come were the decision of 
Judge Scanlon of the Circuit Court 9 97, p. 1425 and dismissed the suit 
of Seate Ass Attorne ee = tly? against iy Met. cat Bid. South Side and Union 
eleva 


alleging that they violated their State charter by is- 


wa 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
mmon POO REREERQWnsce cose 8 |(éogepee J i cséingesivee 
ef, 1 shares, scaling Q-M 160,000 she. See tex 
2-yr gold notes {clo e)} 1914 68J-J seit 000,000 July 1 Pis19 
$1,000). $14,000 ,000- _ _c*| Illinois t & Sav. Bank, Chic., trustee. 
tures $7,000,000 ($100/ 1914 233 7,000,000 July 1 1924 
ID 5 oi ch cerca svt Int. at National City Bank, New York. 
Equip tr certfs gold Ser “A” 1914 gF-A 1,6 40.060 See text. 
° do er sn nats amne 50,000 See text. 
teed by endorsem’t.|C Cominercial Fr. Co. of Phite Trustee. 
eee ae pa aN 
3 om. and at par value of $100 each. The 


stock 

a —Pending the nn ofa — —F. —_ the unification of 
surface and elevated lines a SO ret OO n in the matter, 
the nnaere et SPS. $13,601 "000° of the $14,000 mruntelp notes cea ~= 


consen ding compe SS to rw 1 1919 at 6% 
yment of $15 in of extend notes (to ase B which 
S trastees borrowed $1 #500 $000; yon their note therefor). In addition, 


the value of the security for or the ai was materially 


as other eating. debt of subsi 
lateral 


aoe eal os 
© insufficient | wer 
clafnis then Un on a parity with the extend — a 


oe ty 
ao satin 8 al of ine op. of the 


. and the South Bide Eley. RR., having a total par value of of 
Po8 yg notes and against these com panies pean ting 
rats Redeemable at par and int. on any int. di date on 
Lae payable in N.Y. Y. or Chicago. Int. at rate of 5% hes been 
Pen notes are red., 


mr any part, when lot at par & int. on any 
int dave upto and tact, WAT on Sa 44 on 4 week's notice. 
f coup. Sve trust as above is joint obi Metrop. 
Nortiwesters and Sou Elev. cos. and not of the Elevated 
e Series ‘‘A”’ Oe ee alee Se ce ite from 
rn. 1 1917 to Aug. 1 1926, $102.000 each Feb. 1 and $103 each Aug. 
They are . by end. on each certif. by the Met. Wist Eleve.. North- 
western Elev. and the South Side Elev. V. 100, p. ery 000 .‘ 
Series ‘‘B’’ mature $110,000 semi-annually from Feb. 1 1927 to Feb. 1 1929. 
Dividends.—On pref., initial div.—14%—paid Dec. 1 1911. In 1912 
ond ae3 er: In 1914, March. 14%: Jun ne. 14%, None since 
-_¥or year ending June 30 1917, in V. 105, p. 2269: 
yl —- Rerea haatl Rentals ae. 
yume ) 30 — ——. ——— ~ 2 Setanes. 


1916-17-88, 238. 913 sis eats diet $151, 589 its Bet) OO 996 $1,176,345 $196.675 

915-16 135.693 2.969.522 1,135:543 130.575 

1914-15. 3" pvt Oe: 4,174,958 117,905 2,888,652 1, 105.373 298.837 
Income Account of Cntenge I Blmated 3. Cotagnes Trust 

yncome nterest & erred Bal., 





Year ear.§ Di Interest. Mf Ez , Surp. 
1916 --$1. art 991 $153. 483 $i. *72 re Cees. cnccnce $123,801 
1915 -_ 1,027,045 ee 6,417 

1914 _. i ,109.798 718. St 1'898°049 1.343.351 $480,000 4,698 


OFFICERS -—Pres. of constituent cos., Britton I. Budd; Sec., W. V 
, Edward A. Brion. 

S$.— William G. Beale, Samuel Insull and my wh McRoberts. 

A ta cae COM MITTEE.—Samuel Insull, W. A. Fox and J. H. 


lick 
GOVERNING COMMITTEE mee Insull, Gilbert E. Porter, 
Britton I. Budd, J. H. Gulick and W. ox.—V.'106, p. 821. 


%> Metro apolitas: | West Side Elev. ee —An electric road. 
GANL — Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan ip V. 67, p. 126) to the matvens Co. sold under fore- 
aeeure os ap. 41899 Franchise expires April 7 1942 

Fares.—In Sept. 1918 this co., the Northwestern Elevated Co., the 
Seuth Side Elevated RR. and the Chicago & Oak Park Elevated "RR. 
applied to the Ill. P. U. Comm. for authority to increase fares from 5 cents 
te 7 eents. V. 107, p. 1004. 


STOCK AND BONDS— Date. Interest. Outstand’g. Maturity,&c 
Ce, Oe i nencbon anne  mecnene $7 462 See bens. 
Fist Bret, 5% ou-<, $3,000 000.000) 1898 4¢F-A 10. ‘000; 600 Ane ti 1938 

e ’ . -A : ug 
vax 000), gold....... e*tf{Cent. Trust Co.,N. de ate erman, Tr 
Int. at Cent. Trust ‘,N. Y. and Chicago 
Ext mortgage, 1901 46 J-J oo .000, ood omy! 1938 


35.000 000 
1 000), gold, red at 10% Northern 
on any interest day on 
weeks notice...._._- c*tf| Central Trust Co.. 
Equipment trust certificates—See under Ghicago Elevated Railways. 
@ $567 .000 included in this amount is held b hic. Elev. Rys. coll. trust 
The extension mortgage of 1901 covers the extension as a first lien. 
also 68 cars, a 3,500 h. p. engine and the new down-town terminal: the 
bonds also cover the rest of the repo y as a ry: lien, subject to the 
$10,000,000 first mize. V.72.p. 1 75. p. 29; V. 86, p. 1160. 
guaranteed $498.000 bonds of Union Gonsolidated Elevated 
LATEST f EARNINGS.—See joint statement under Chic. Elev. 5 
No ovina reports now mets he or the subsidiary companies 
DS.—For dividend record see ‘‘Electric Railway” Section for 
esa 1916. Dividends not now reported as all the stock is owned by 
Chicago Elevated Rys 
ROAD.—From a a omntiee at 5th Ave. westerly about 6% miles, 


rust Trustee. 
S| "sores at company’ 8 office in Chicago, or 


with branches; total | h of road (including Douglas Park branch ano 
extension and Garfield Park branch), 23.65 miles. Miles of single track 
owned, 45.29; under contract, 6.53; tota) operated, 51.82 miles of track 
exclusive of 7.77 miles of side tracks. tandard gauge. Right of way is 
owned in fee. 286 motor cars, 283 coaches and 15 miscellaneous. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. an 
Operating over this compeny 8 lines to the 5th Ave. terminal under a cn 
agreement, the win Side, in turn, securing the right to the territory 
west of the 52d Ave. terminal on the Garfield aoe as far as the Des 
Plaines River, about 3.3 miles of double track. Vv. 1704. 

OFFICER RS ‘wt of Board, Samuel seouke "‘Fees.. B. I. Budd 
Sec. & Treas., W. V. Griffin: Aud., T. B. McRae; Gen. Mer. E. ©. Noe. 
Office, 72 West fh fi. St., Chicago. ad A 105, p. 2272; V. 107, p. 1004. 

a, Northwestern Elevated RR. 

_ ORC ANISS ~ Lot Sie a ae ne was formally opened 
the maturity of the bonds 4 annie eee Seesee 

J t. ne cue Paton yo tate wee ulred. The Chicago Ele 

pi 6 cas e up ¢t ¥ 000 ‘tern 
Elevated iat 4s which matured 1 i9il. » ae re 
On Aug. 21 1911 stockholders a cee $25.000,.000 Ist M. 5s (V. 


93 
Boo we None of these bonds sold at the time, but in July 1914 $12.500.- 
were a “. SS. p. 1920) to a syndicate of bankers and subsequently 


ay for Higher Fares.—See Metrop. W. 
Pm hn] an D BONDS— Date. 


S. Elev. RR. above. 
Anterest. Cees Matur:ty 


Aa 3.000.000 i 
n-c x 8 
in Pret pk, 999 0 000.600 red as aj] i9ii M-8 12'500.000 Sent’ 1 104) 


5 
whole yy 2 & int on 30{Ill. Tr. & Sav. Bk., trustee, 
days’ notice ($1,000). eset Central Tr.Co.,N. Y., a ht 
Equipment notes t 6% 16.000 Nov 1 1918 
Equ uipment trust certificates of 1914—See under Chicago Elevated Railways 
he 1st M. bonds are an absolute first lien, subj. only to the Union Elev 
RR. Ist M. 5s; also secured by deposit of $528,000 Union El. 5s. There 
maining $12, 500.000 Northwestern bd be issued only for cash cost of 
betterments, extensions and add'ns ie after duly 1 1014 under certain 
conditions. oa Rt of 1% outstanding bonds payable annually 


beginning re 919 
ARNINGS.—See joint statement 
No separate reports now made for the the pubeldion ames ace so Elev. Rys. 





—An initial div. of 1% was on . Oct. 18 1909 and 1% 
to April 1911; none thereafter to March 912, when 2% was aid. 
Bivs. Wy w reported. as —_—o is owned by Chicago Elevated 
D.—-Miles of single track Owned, 40.64 m.; operated under ao 
aaa *6. 64 m.; total, 57.28 m. (of which 7. 62 m. side track). Right of way 
is all owned in fee except at street 


Under an operating t with the Chicago Milwaukee & St. Paul 
Railway Go. “made in 1 this company’s service was extended May 16 
1908 to vanston over the Evanston Division of the former —, B._- 
vice on new track to_eliminate crossings was 
a re 1918 on this divisi Extension to ae Spened foril, ie. 

l track oper. . rails. 230 motor c-rs, 


me Bro Bt. él. 28 miles. $0-1b TT 
302 coaches v7 


eous Cars. 
OFFICERS.—Same as for Metropo ee West Side 1 Ry.—V. 
p. 1131; V. 100, p. 230, 399, 1079, 1350; V - 105, p. 2273; V. 107, p. 1064" 


ted 
(a) od fo all ue Oa eiened. and is ¢ _ 
Elevated R od, bes 


for oe 


Nortnwestern 
des all expenses 


000 North 
ie 2.00 miles in ‘tate double traciced 30-Ib. rails). 
and runs on Lake St. to Wabash Ave., to Van Buren St. Ave., to 
Lake St. Road -pened Oct. 10 1897. Frain of the ¢ & 
Metropolitan West ! Side. Northwestern Elevated RR. and South Side 
operate over the loop. ewes & Elev. also sone -15 mile of double 
track from connection wi th loop at Van Buren & Sta’ te streets to connection 
with South Side El. RR., which is leased to the latter. V. 97. p. 522. 


(3) South Side Elev. RR.—(“Alley Elevated”’).—An electric elevated 
ORGANIZATION .—Successor Jan & South Side 


R.T. BR. Covoteect oe ee v.63 Cae Jay’ att ea eee 


21 190% that decision was coveurred in eS the State Bupr ey v.74, 
&"; eae as SESS Se Chicago Junction 


Application wm for Higher Fares.—See Metrop. Miggedenns 4 Side Elev. RR. aleve. 


STOCK AND BONDS— Dat. Engorest. . Maturtty. 
Stock, $1@,231.400.......... -... $1 nah: ceptiniainne 
» $8,000,000 e 5-3 000 July 1 1924 
gold ($1,000)..-.... c*tt mg at Ul. fr & Sav. Bank, Ohic., Trustee. 
a pened under er Chicago Elevated Rys. 
subject to call at 105 and interest. 
fam yu -—See ‘Electric y” Coeten | for May 1916. Dividends 
not now made public, as entire stock is owned by Chicago Elevateu Rys. 
REPORT pt joint statement under Chicago Elev. Rys. No separate 


ronerte pow made for subsidiary cos 
=e elevated fond in. operation in Catcago spon © purchesss 
eight of-way om Congress St. to Jackson Park and to Elec- 
ty was introduced as motive power late in April . 

motor cars BS conanes one 12 ass, came. On 16.24 miles of structure has 
a total of 36.50 miles of single track main line incl. 6. 22 ma leased. Also 
has 9.66 miles o Sine waek. making total track 46.1 

OFFICERS tome as for Metrop. West Side Elev. Ry. “Vv. 93, p. 528; 
V. 105, p. 2273; V. 107, p. 1005. 


© Chi eo Junction 
RGANIZATIO unction Ri. 44 in the interest of the South Side Elevated 
ith the Stock Yards. 


RE. [oes tek qeemeonate toa on 
ae Ges re ee ee ee waeee © Seid te 


Only a pe fd 

trust for the South Bide Elevated in case that co: t any 

wish 4 absorb it. Is leased to the South Side Elevated for 50 ‘years Y (with 
right to being interest on bonds, 


purchase at cost within 20 years), rental 
taxes,&c. Franchises are without limit. 


a AND BONDS— Date. Interest. Outstanding. Maturity. 


ist ($1,000) $2.827 .000. gold} 1905 4¢M-S 
=. guar 


See text. 
$2.327,000 Mch. 1 1945 
. Trus 


i_...c*/ First Trust & Sav. Bank, Ob tee. 
to call at ye andint. in event of consolidation with 
South oon Bide fier oes of bonds is p. 87 is Bone 


to beretired. V. 80 
are guar., p. & 1., by Chic. Junc. po & Un. Stk. Yds. Co. ET's 2. p- 568 
ROAD.—Consiste of an elevated road (from junction with eon Side 
“L” at 40th Street) to so the Seach Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 


OFFICERS.—Pres., A. E. Rawson; V.-P., H. E. ag Fee. Thorn- 


hill Broome; Treas. & Asst. Sec., o- Ww. Austin; Asst. . D: O'Con- 
nor; Aud., O. O. Chace.—V. 87, p 

CHICAGO & GAK PARK ELEVATED RR. 

Proposed Ordinance Embodying Unified Operation of Surface and Ble- 
vated Lines.—See Chicago Blovmted Rys. 


above 
Receivership.—On Nov. 13 1911 intoe Kohinans appointed Samuel 


Insull receiver for the Railroad. V. 2 fe ist re 
ceiver was authorised to issue $2,000,000 cepsiver’s certificates for improve- 
ments. V. $3, p. 1785. In J 1912 Francis Dobbins of way. 
° er for the Railway Co. . 04, P. 1 
the U.S t Chicago, o 


Ri 
1 989.523; 
yas on Jan. 26 


3 
t 
hd 


formerly ee ae 


. Lake R., reorganized lan in 
V. 77. p. 1874; V 78. p. 13 1302. Northwestern Elovaced owns 61 stock. 
Franch exp! 


Application for Hioher Fares.—See Metrop. West Side Elev. RR. abeve. 
STOCK AND BONDS— Date. Interest. On n00 006. Maturity. 


Rt FES SINS: 2G BB PE ayy CL RES REN 000 BS tA 
—a 93 5J-J 4.432.000 Jul 1 1928 
tay by NW kite -ti{ Am Trust & Say. Seah, Guineas. aad 
insane 000 ae a «ae 
peas me, aaeees ose Sr. ee renee 
8 de 
Receiver’s certfs, $2.000.000_. .... -------- S OOS ene eacewane 


Bonds .— First morteage yo assenting to reorganiza 
subject to call at 105 an int on 4 interest date. The old income bonds, 


wie 5 te exception of $128,600 id in treasury e ag sebve company. 
D.—Owns a double track elevated railway fro: th Avenue and 


naleet ae to t. and Lake St., with s cove Market St. to Madison 
St. Trains ~ yk. Se around the ipop in Oct. 1897. Chicago & 
Harlem forms an extension comprising Ss 4 cali a of double track. ‘otal 


single track, 22. 51 miles. 186 
PORT.—FPor years ending ending June ne 30 f for Railroad Co. 

oe Other Inc, Charges. Dartets. 
REE AR $938,288 $250 i22 $4,496 $484,221 $ ,603 
a a 873,267 222.310 4.198 449.967 223,459 
a 843.682 0.288 4.362 433.845 189,195 
Geraint: 878.805 249. 244 o-2i% 430.749 177,811 
See eset pee 862.737 229.328 4.313 399,956 166,315 

RECEIVER.—Samuel Insull.—V. 99, p. 969, 1213; V. 105, p. 2271. 


UNION CONSOLIDATED ELEVATED RY 
Proposed Ordinance Embodying Unified Operation of Surface and Ele- 
vated Lines.—See Chicago Elevated Rys. above. 
ORGANIZATION .—Formed in 1896 and duilt from Unen Bioveted a at 
5th Ave. west to Market St.; thence to Metropolitan W. S 
1-5 mile of track; is operated by the Metropolitan West Side El. , 


1045. 
n July 7 1914 Judge Windes in the Cireuit Court held thas State Attor- 
H should be prev 


ented proceeding against the company on 
the ground of overca Pitalizatio Bande cantlan of “Ouieae 
ted Rys in v Orb 1425, and also see V. 99. p. 199. 
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STOCK AND BONDS— Date. Interest. Outstanding. 
Series “A* “int” mige, gold.| i806 Bec *)983 -000 Now 1, 1936 
ome by Met Weiehcpila. Sherman, V.-P. Cen.” N.Y., Trust 
ortgage $1,000,000, of which $500,000 series “A.” °. - 83, Pe 1065 


. $453,000 are outstanding (of 

900 held by Cnleago Rys. Coll. Trust); $45,000 are in treasury 
OFFICERS.—Pres., Samuel fowas: V.-P., Gilbert E. Porter; Sec. and 

. w. Ve Griffin.—V. 99, p.1 


CINCINNATL & cot UmBUS NATL, ores A trolley road. 
eu. one eS TON. Co. of ‘Cincinnati. trustee 


of 
a was AF. april 12 1913 ‘boad anaes receiver daa the 


Vv. 96 mortgages is in alt. On 
Dec. i9 FPO; 0B; 1196... interest om, Doth pacer 
**ORGANIZA TION incorp, Jan. 211903. Franchises exp 1930. 
—_ an. 
For decision of U. Supreme Cours handed down on Nov.’ 11 T1912 bold 
5 thwestern and the Norfolk & Western (steam) 
physical connection with the 





see V. 95. p. 1402 

STOCK Rwp BONDS— Date. Interest. . Maturity. 
Poe n: ee a -<—--—lUlUlllC OOOO by th oecer era 
First mortgage, $600 bo. j 1905, 5gJ-3 ‘000 July 1 1913 

er wie descsieibs elas se at Union Sav. Bk. - & Tr. Co. — ater 
Second m notes, $250.,000/ -.... ,000 

Int. at Union Sav. Bk. & Tr. Co., Cincinnati 

© $50,000; 30°$5.000; 100 $1,000: and 100 7S on te anes a 
any time at par. “Bonds originally y i 1900 bat were extend 
for 2 ears. V. 89. p. 1 - On Jen. 1 1912 were ex- 
tended 18 months. Second mege. notes fell due July i 1912 but were 
extended for 18 months to Jan. 1 191 


Sor ie 1816 ree 12 mos. a. a 31 iL et7. gross, $150,571; net, 


11,977. In 1916, gross, $148.2 760; net, $41,30 
ROAD.—O 54 miles of track baa @incinnati and Hillsboro, 
in rice nin Feb 1906. 8S gauge, 70-lb T rail 
on™ s.— H. H : cq Goldberg; Aud., 
ost. V. 103, p. 665, 1980; V. 104, p. 72; ¥ . 107, p. 1099. 





t-of-way. 
ent agreement with the Felicity % 
RR. and the Onto t River & ~ won th RR. (a steam road). 
Paki nm Jan. 914, however, management changed and the Ohio 
iver & Gebumubes Ba again divorced from the other two roads. Has 
contracts to sup pp P Bethel. o current for municipal distributing systems of 


Georgetown ani Ohio 
¢ Decision.—On Feb. 17 1914 the Ohio Su wqgpe Court qustehees me 
the Interur Terminai Co. to chai 
ia nia) and Coney Island (Ohio). 


both now f. Cincinnati. V.98.p.610. 

se . 15 1918 the Inter-State Cotamerce Comm. auth. an increase of 
Dn e 

‘ sTOoK AND BONDS— Date. Interest. Quis tandi Maturity . 
ist mige $1,000,000. gold { 1902 _ 5¢3-3 1,000,000 J: ae 
iE dO} ey. sap Noe *\Int-at Union Sav. Bk.&Tr. Cin..Tr. dein. Y 
Fel & B ; Re 1905 658gA-O Oct 1935 
{51.009 — te Int. at Union Sav. Bk. & Tr., Oin., me, 
—Operates 53.7 es from Cincinnati southeasterly to Russel- 


pragabes of 5.5 ms. to Batavia and -5 m. to Coney Island. 
Bethel has 8.5 m. vecraagenmedgaconypogsp xin 


tle. 
OFFIOERS.—Pres.. & Treas... H A. Haigh; V.-Pres., W. J. Thom 
-son; Sec., A. L. C. Henry; Gen. Magr., A. H. Elfner.—V. 106, p. d65° 


uae go LAWRENCEBURG & AURORA ELECTRIC STREET 


en Tons —The. company having suffered damage fom 9 1913 flood. 
Judge Warner at Cincinnati on June 23 Py ©. "Hooven. Shutts, of 
Florida, receiver on application of Pres. ooven, a Ey it is stated, 
‘loaned the company $125,  F 9. On Dec. 28 1914 i E. 
Hooven was We ppolated rs receiver upon the a. R. of F. B. Shutts 

ORGANIZA N.—Incorporated in Nov. 

Franchise.—In Dec. 1917 was granted a new. 20-year franchise amshertaing 
the co. to construct a new line within city limits in lieu of a portion of its 
existing route, construction to begin within one year from date of acceptance 
.of franchise ordinance. The ag oe Hong the co. the Fens to carry 
passengers, freight, express matter —, — and U. 8S. mail and 
provides for 5-cent and 10-cent ne swith Sal fare for A, After 10 
years the co. must pay the city $1,500 per annum. , p. 394. 

Receiver’s Certificates.—In Feb. 1918 applied for authority to issue re- 
ceiver’s certificates $e. cover cont of proposed improvements to reduce 


operating costs. See V. 106, p. 715 
STOCK AND BONDS— ° Date Interest. Oumeno Maturity. 


The “inctading 





250,000 
e, $750,000___- iF 1899 


750,000 say 1 1919 
ae oS Bk. & Tr. Co., Oin., Tr. 
issued for morey on Sania stock. 


No interest has been paid. 
EARNINGS. .-—For Calendar year 1917 and ae end. June 30: 
ear— € 


+358 

SGT emp TS Ger: 1.038 

ROAD —Dperetes 3 37.89 miles of track from Anderson's Ferry. at Cin- 
cinnati. to Aurora. and Lawrenceburs. 


Harrison 
OFFICERS.—Rec., C. E. Hooven.—V. 106, p. 715; V. 107, p. 1099. 


CINCINNATI MILFORD & LOVELAND TRACTION Co. 

Sale.—In July 1918 the sale of the co.’s properties to the committee rep- 
resenting the holders of the $441,000 Ist M. 5% bonds due 1925 for $136. 000 
was confirmed by Judge Cushing in the Common Pleas Court of Hamilton 
County, Ohio. The a “~* comprises 37 miles of track between Cincin- 
nati and Blanchester. bondholders applied to the Ohio P. U. Comm. 
for authority ee abandon the line, but permission was refused. 
to be incr from 2% to 3 cents per mile and a general freight rate in- 
crease of 25% will be put into effect. The Comm. holds that proper co- 
poration between the co. and its patrons will perme in lone ane operation. 

107, p. 501.—V. 100, p. 53; V. 104, 104, p. 2451; 82, 501. 


INTERURBAN RY. & TERMINAL « CO.—A trolley road. 

Recei -—On Oct. 1 1914, on a parent of the Westi: 
& Mfg. Co., a creditor for $2.500, O 
Charlies M. Leslie of Cincinnati were a 





Fares are 


ouse Elec 
pasesper of Cleveland and 
Le receivers. The Westing 


house Co. charged that the company defaulted in the payment of is- 
terest on ite bonds and ts inschvess The company joined in the applica- 
See V. 99. p. 969. and 1052. 


tion 

ORGANIZATIO .—Incorporated tn Ohio on Nov. 3 1902 and is a con- 
solidation of the Cincinnati & Eastern Electric Ry., the Rapid Railway Co. 
and the Subarhes Traction Co. fs 060,000 $007 obtained authority to tesue 


1,000 ,000 ef which exchange for an equal 
hay. Jt bonds dated a6 De aat 463. he 1903 
bond issue was canceled. In 1908" a 903. A m below. 

Rate Decision.—On Nov. 19 1915 the Ohio Supreme : affirmed the 
the Coomtce CA os Circuit Court of plomiiees Ly ny holding that Oe Cra 

oO carry ‘or a §-cent fare ween Pleasan 
ood Kenn y Heights ) ee section of the city. segs 


Fares.—in Feb. 1918 the Ohio P. U. 
fares from 2 to 2% cents per mile. 
the County Commissioners of Hamilton County, O., 


Comm. auth. the co. to increase 
In July 1918 the receivers applied to 
for a revision of the 
franc 1 sremeed my, the county so as to remove restrictions as to rates 
of fare. iq. B, 50 80 

pn Fah. pn Nov. 36 1917 the Court of A ppeals at Cincinnati, reversing 
the order of the Court of Common Pleas, Meld that the 
no auth. to abandon the franchise between Cincinnati and 
posed. 


receivers have 


el as pro- 
See V. 105, p. 2272. 





Dismantlement of Subsidiary Co. Line.—At last accounts Gay i e 
hag > of the Suburban Traction Co. was dismantled an 
being sold for junk. ¥ - 107, p. 402. — he rails 
‘STOO AND BOND Date. 
Common, $2,500,000 ($100)... ._... —._._. 
Pref $1,000.000 ($100) 5% --. -... .-.----= “1°000,009 ~~_------- 
First m 


amas 1,000,000 


ending 30 1917: Gross, $287,7 
$4.081; ‘in 1016 1916, 1 BTOSS. $201 028: net (after tax taxes) si il. 


incinna —, 7D 7 ~ 
Sisteeend ay poe | mle cian miner ~~ Ay igintly operated cit New 


age, incl. porated tastes incl. 
t in Oincineata’'S 89 miles. es. — Gauge, 8 334 tn ag 70ers 
Teaction 


over th 
a @ tracks of the 

OFFICERS. —Pres., -P., J. M. Hutton; Sec. 
1101. 


Geo. H. Worthington; V 
and Treas., M. Ackermann.—V. 107, p. 291, 402, 802, 


SHES NE TION, .. porated in Ohio on M 
—Incor 
jae nar | the nate oe itel ste fn = of the Cuchaman Pg Ree ond Oo. and 
incinnati Car C Soothes interest in the common and sented 
a & rg sg Traction Ms On July 6 

ton Trac was ootunes § this com 
terurban Co. ‘SC. eee ft to Dowide uidation. 

wnieh we went any sino liquidation . 

m Interest. 


STOCK— Date 
Common, 000, b9, Samn wooo gr 
1911 
nd ($1 "000; "4 creme ‘lInt. at Pideli 


Pref, meee, & (000,000, '5 
First m 
annie 000 ($1,000)-.-. 1915 o> 

ten $1-090 008 (41 0 of stock can only be made ad acquirement of 

ers 
Oo and Olncinnati Gas Gar Oe. Guna tel course ty Ohio Trac. and all 
other property ain francace exemption Traction cos. ownership of stock in 
vee 4 cae te sinc “4 Py ny tnt, date at 3 a1 : 
nd on in 
fund vides for sethvemnant @ { bonds af mas turity. % ‘2 r%, 26. fone 
in sinking fund Jan. 1518 1918, yr 150. on ey A. ¥24 
as follows: 1916, $200 3917 8, $300,000; i919 and Tosa 0, $550. 
divs yA arte nee wart et, ‘4 i yrs 
n e@ a = 

Ansuttles. wee. V 100 *0 00. p._ 1269 ie roe Gras 
and same rate ey Boke to co and incl. Nov. Vag The 818 iv. was 
deferred. See ries. oy. 1 1900, ter in Vad Fhe a7 » first 
Sa, 1k. te On, 11 . mor 1910, Oct o. %. In dein. “sa is: 


Oct., 1%. In f212- fan J 
April, 


7 A 1%; July,»1%; Oct., 
1%." In 1913, ie ean. —_— 

NIN men Net —. Balanee, 
Colona — Income. ncome. ™’ Surplus. 
kak cians scien $566 531 $512, as $197" 9500 $315,303 
RTE IRS 834,745 782,116 211,000 571,116 

OFFIGERS.—Pres., W. Kesley a ist V.-P., Chas. P. ; 2nd 
4 -P., Dana Stevens; 3rd V s” and Sec ter A. i ; ‘Asst. Sec. oe 
J. Downing: .. W. A. Mac Alister; Aud.. H. L. Sa ers; Gen. M 

A. Benham. —V. 102, D. 437; V. 403, p. 579, 759; V “iL D. >. 1593; v. Ti 
Pp. 

(1) The Cincinnati Traction Co. 

ORGANIZATIO aia ae eee at n Ohio 7 re. i. 30 1901 with an auth. 
capital ong § of 000,000 (which, all Kong A is owned by the 
Ohio , to take over under lease the Gincineats Street Ry. Oo. 


8ee V. 72 . DP. Ser. 

Franchise Ordinance.—On Aug. 23 1918 the Cincinnati City Council 
passed a revised franchise effective Sept. 23 1918. The franchise was 
signed by the Mayor, and thereby became a law, it having been decided 
that the Retry franchise would not be submitted to a referendum vote. 
V. 107, 1191. The ordinance modifies the company’s 50-year franchise 
granted c 1896 as permitted at the end of 20 and 35-year periods and con- 
tains the following main features: & City control over service, extensions 
and all features of operation. (b) A sliding scale of fares based on the cost 
of service with 5 cents as the initial fare with universal transfers. (c) mm 

any is to establish a reserve fund of $400,000 through surplus earnings. 
When the reserve fund reaches $650,000 an automatic reduction of \% cent 
in the rate of fare will take place. On the other hand, if the reserve fund 
should be reduced to $250,000 the rate will automatically increase 4% cent. 
(d) A fixed return to the co. on its investment. (e) When the rate of fare 
is 5 cents or less the co. may retain 45% of the surplus, the remaining 55% 
going to the reserve fund; when the rate is increased to 54% cents the co. 
share of surplus will be reduced to 30%, and when 6 cents is reached the 
co. may retain only 20%; when the rate of fare exceeds 6 cents the entire 
surplus is to go to the reserve. ? Franchise tax of $350,000 per annum to 
be paid to the city. (g) City to have right to purchase the e property either 
by condemnation or at the agreed valuation of $26,238,950 or further 
details ev V. 107, p. 802, 1003. 


NOTE Date. Interest. Outstanding Maturity. 
Equi notes Ser “B" $360,000 1910 FF a $72.000 See text 

gold ($1,000)..-.------ c* int et ue, Trust . Phila., Trustee. 

notes, *é, Cc. 
a 000, gold, ($1. 1,000) . 52} Ficelity Trust < Co., Phliade hia, “Trustee. 
a 0006 Pts 00) c* Fidelity Teast Co., Philadelphia, Lteeiee 
0 3540.000, gold BL, 1914. 5g M-S ‘See text 
oy ($1 300)" Pa sshn wae ad Tre Co., Phila.. trustee. 

Equipment notes Series er 917 5 ¢ F- A 550,000 See text 

$550,000 gold...-...---- Fidelity ‘Trust Co., Philadelphia, trustee. 


Series “‘B’’ are a first mortgage on 100 new cars and mature ag, 000 


every six months from Jan. 1-1911 4 isa0. tsedive. 91, 154. 
Series ‘‘C’’ notes are a first mortgag n 50 n cars. The ‘mature 
$11, ,000 half-yearly from Jan. 1 1912 to ~y Fy 1 i921, V.93,.pD Series 


*D” are a ist M. on 76 new cars and mature $17,000 hali-yearly Tes Apr. 1 
1913 to Oct. 11922. incl. V.95, p. 889. “E"’ covers 60 new double- 
truck cars and mature $10,000 sem{-annually from Aug. 31 1914 to Feb. 29 
1924. V. 98, p. 689, 999. Series ‘‘F’’ covers 100 new double truck cars and 
matures semi-annually $27,000 on Jan. 31 and $28,000 on July 31. 

REPORT. —For 2 taal ending Dec. a 


Year Gro: Ni nt. Rentals. rplus 
TO on wai $5,742. 761 $2, 500.779 $40,637 $7403 335 $1. 134. aay ore 470 
eens 5,654,664 2,703,634 34,792 730,009 1,134,337 804:496 
ROAD .—The Cincin. St. Ry. comprises 227.48 miles of track in the city 
of C padanst, Ohio, extending also to adjoining suburbs. Gauge, 6 ft. 


91 
: jFFIOERS. —Chairman Executive Comm. and Pres., W. Kesley 


Vice-Pres., Dana 5 Stevens; Vice-Pres., iano A. Dra ; Sec., 
ap ag eS Treas - oH. achieeer: Aud., L. Sanders: Gen. 
Mer., A. Benham.—V. "108. ’D. S122. . 107, p. 802, O05. 1003, 1191. 


(a) Cincinnati Street [Ballway.-—Blectrie 
as leased on Feb. 901 to the Cincinnati Traction Co. for the unex- 
term of the pA Ke granted by the City of Cincinnati on Aug. 13 
pirad and al! successive renewals and extensions of the same. The rental is 
intended to vide dividends of 5 % for the first year, 544 % for the sec- 
ond, 5% % for the Las yl and 6% £ - : ne fourth year and thereafter. V. 72. 
p. 136. ranchises. | t is claim coenpeng. 5 mature April 22 1946. 
Favorable Taz ph Ay —In pA, 915 8. Circuit Court of nt owas 
at Cincinnati, reversi the lower court, held that the Governmen 
obliged to return to the cinnati Street t Ry. D pegyes n& 
Columbus Newark & Zanesville Elec. . Ft. Wayne 
Trac. Co. and Indiana Columbus ~ Trac. Co. about $100.000 
collected from these companies under the old Federal corporation tax law. 
The question at issue was whether these companies carried on business 
within the meaning of the law, havi 7 A their properties to other cor- 
tions, and the only usiness cone seine to coment ons and pay out 
rentals under the omy noid that they transacted business 
only incidentally to that of the Ane, urt held that V. 101, p. 212. 








30 
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ELECTRIC 





Valuation.—See Cincinnati Trac. Co. above and in V. 103, p. 578. 
Eis oak ion Sactsantin Hine 1985 S25" 1800 purchases 
RGA —_ 
Mé. Adams & Eden Park Mt. Auburn roads. 


STOCK AND BONDS— Par. Interest. Ceeetins. Lan eh. s. 
Stock, $20,000,000.......--- $50 6 QJ $18,511.9. See text. 
Dicidends— To and laduding Apett 1901.,$% Dee sqnam; tay 4 and 
* an. 1 a ° . y a a 
ee . 1.375% each; July 1 and Oct. 1 1903 


1902, Jan. 1 1903 and April 1 1903 1 
and Jan. i and April 1 1904, each 1.4375%: July 1904. 134%; Oct. 1904 
since have been at the rate of 6% per annum and will 

OFFICERS.—Pres., B. L. mmr V.-P.. Edward dai Sec. & 
Treas., A. J. Becht.—V. 104, p. 72, 1591, 1701; V. 106, p. 4 

(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION.—This company was organized in Aug. 1902 as a 
consolidation of the Mill Creek V A treet Ry. and the Hamilton Glendale 
& Cincinnati Traction. V. 75, e, 497. On Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, p. 906), but on July 6 1905 lease was 
assigned to the Ohio Traction Co. and the innati Interurban Co. placed 
in liquidation. Rental, Py. end. Sept. 30 1903. $55,000, in Z to 
$100,000 for 1915-16 an ereafter. 

On July 9 1914 Judge Sater fa the U. S. Dist. Court at Columbus heid 
invalid the ordinance by the City Council on Apr. 27 1914, providing 
for a §-cent instead of a 10-cent fare from Cincinnati to Carthag Hart- 


e and 
gol joce + p. 1392), and granted an injunction against its enforcement. 
-¥3.D- ° 


STOCK.-—Auth. and outstanding, common, $1,100,000; 5% cumulative 
pref., $1,100,000. Par of shares, $100. ce. Saree Q.-J. 
Dividends .—5% e pref. stock. The first 


div. on the com. of 4% was paid Jan. 1 1904 and 4%% was agate peié on 

April 1, July 1 and Oct. 11904. In 1905,1%; ini 135%: in 1907. 2% 

| apn 2% in 1909, 24%; in 1910, 244%; ta 1911 an 1912, 3%; since, 
% Quarterly. 


ROAD.—Owns and operates 36.67 miles of track from the *“‘Zoo” in Cin” 
cinnati to Hamilton and 15 miles from Cincinnati to Lockland. Gauge 
5 ft. 2% in. perates over of Cincinnati Traction Co. from “*Zoo’ 
to Fountain Square in Cincinnati. 

OFFICERS.—Pres., H. H. Hoffman; V.-P., B. L. Kilgour; Sec. & 
Treas., A. J. Becht, all of Cincinnati.—V. 99, p. 196: V. 106, p. 924. 


CLEVELAND, OHIO. 


CLEVELAND RAILWAY CO. 

The receivers of the Municipal Traction Co. having been discharged and 
the debts of that company provided for, the Cleveland Ry. Co. on Mar. ! 
1910 resumed possession of its lines under ordinance (see below) of Dec.1909. 
V. 90, p. 626. The lease to Municipal Traction Co. was canceled of record. 

Franchise Ordinance.—A tew franchise ordinance (V. 89, p. 1667) was 

assed in Dec. 1909 7 the City Council, and accepted by the railway co., 
feeea upon the valuation of the co’s ape pe de fixed by Judge Tayler. The 
ordinance grants franchises to operate on existing roads to May 1 1934, sub- 
ject to the right of the city to purchase the property. In case of purchase 
the city must pay the capital value of said property, as fixed by Sec. 16 
— at the same time 10% of so much of the capita! value as is represented 


capital stock, assuming and agrecing to pay, in addition thereto, all the 
obl Salone. indebtedness and Habilities of t 


eco., and all liens other than 
bonded debt upon its property then existing, which bonded debt the city 
shall provide for by assumption, by $y or by taking the property 
subject thereto, as may be provided by law at the time. On and after 
Jan. 1 1918 the city may designate a purchaser or licensee in place cf 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667: V. 90. p. 167, 502) 
On July 10 1911 City Council an ordinance amending that of lec. 

providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2 500.000 for impts., extens. 
and equipt. The ordinance also provided that the right of the city to pro- 
pose exten., betterm'ts or impts. shall terminate whenever the unexpired 
term or any renewal thereof is less than 15 years, and also that du such 
period the company may o te at the maximum rate of fare and the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this 15-yr. period, either in the payment of 
floating debt or the creation of a s. f. to purchase securities and reduce 
capital vaiue. Atareferendum election on Nov. 7 1911, the electors ratified 
the ordinance amending that of Dec. 1909. 

Has franchise in Lakewood, expiring May 1 1934, which provides for a 
3-cent fare within city limits and a 5-cent fare to Cleveland, and gives the 
City of Lakewood the right to purchase the company’s lines within the 
city, subject, however, to the option of the city of Cleveland to purchase 
the entire property of the company. 

Valuation.—Judge Tayler placed the value of the physical property of the 
Cleveland Elec. nr: Co, at $17,511,856 and the franchise value at $3.615,- 
844; total, $21,127,700; agreed value of pro ay Dee my from Forest 
City Ry. Co., $1,805,600; total valuation, $22.933,300. To this is added 
00 interest or rental a . making the entire ‘‘capital value’ 
d ,128,000 and floating indebtedness 
as of Jan. 1 1908. $1.288,000, or $9,416,000 In all, is deducted, leaving 
$14.675,600. The valuation is to be increased for the purpose of fixing the 
price at which the city or its nominee may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
and 75% of the cost of remodeling oid cars as pay-as-you-enter cars. 

Fares.—Fare to East Cleveland is same as city fare. Fare to other 
suburbs 5 cents, or 11 tickets for 50 cents, according to contracts. The 
Compasy » schedules and routes are subject to the supervision of the 
city and the rates of fare to be fixed so as to net a return of interest as stated 
above on the capital value of the property and permit of the maintenance at 
all times of a so-called interest fund of at least $500.000. V. 89. p. 1667. 
When this amount falls to $300,000 this shall be prima facie evidence of 
the necessity of raising the fare to the next higher rate. An experimental 
fare of 3c., with Ic. extra for transfers without rebate, was tried to see if 
it would yield the auth. int. on capital val.—5% on bonds, 6% on floating 
debt and capital stock. On June 1 1911 authorities ord the fare re- 
duced to 3c. cash fare, lc. extra for transfer, but the latter to be rebated 
when takenup. V. 92, p. 1498; V.93,p.1190. On Sept. 1 1914, however. 
the one-cent charge for transfers with no rebate on surrender was restored. 
as the interest fund had fallen below the $300.000 mark. V. 99. p. 608. 342 

On Dec. 15 1917 the interest fund having again fallen below $300,000, 
@ cash fare of 4 cents and 3 tickets for 10 cents with a 1-cent charge for 
transfers with rebate was made effective. Beginning Dec. 26 1917, the 
rebating of the transfer charge was discontinued. V. 105, p. 2455: V. 106, 
p. 85. In Apr. 1918 a new schedule of a 4-cent cash fare, 7 tickets for a 
quereer and a 1-cent charge for transfers, with rebate, was put into effect. 

ee V. 106 \ 1461. The increase was upheld by the Ohio Supreme Court. 
V. 106, p. 1796. On Aug. 4 1918 rates were increased to 5 cents cash fare 
and 5 tickets for 25 cents with a 1-cent charge for transfers without rebate, 
as a result of an ordinance passed by the City Council on Aug. 3 1918 which 
fixes 5 new fare schedules and proviaes for Increased operating allowances. 
The ordinance is to remain in effect until 6 months after the war, when the 
schedules of the Fi asad ordinance will again become operative. The fare 
schedules are as follows: (1) 6 cents cash fare, 9 tickets for 50 cents; (2) 
5 cents cash fare, 5 tickets for a quarter; (3) 5 cents cash fare, 11 tickets for 
50 cents; (4) 5 cents cash fare, 6 tickets for a quarter; (5) 4 cents cash 
fare, 5 tickets for 20 cents. Each schedule provides for a 1-cent rge 
for transfers without rebate. V. 107, p. 695. 

On Dec. 14 1912 the Council of Cleveland passed 
company the right to transport freight within the city limits in interurban 
cars and to charge the interurban companies 25c. per car mile. 


ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (which bad in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., and authorized new stock to the amount of $35,- 

Y - The old stock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 (having former! been $23,400,000) and 
was paid for in new stock issued b Meveland Railway at ($100 
valuation. The Forest City Ry. (which had first absorbed the w Fare 
Ry.) was purchased for $1,805 600 stock of Cleveland Ry., the shares of the 
Forest City Ry. being accepted at their par ($100) value. 

7 @ board of arbitrators authorized the co. to enter into an 
18-year contract with the Cleveland Electric [Illuminating Co. for the 
purchase of power, which was accordingly done. 

Wage Award by War Labor Board.—V. 107, p. 695. 

Munici al Subway Commission.—On Nov. 19 1917 Mayor Davis ap- 
pointed a commission of five Cleveland men to take of the building 
of a municipal subway system. See V. 105, p. 2271. The ordinance pro- 








an ordinance giving the 





viding for such action was held legal by the Ohio Supreme Court in April 
1918. V. 106, p. 1688. 

In Mar. 1918 was auth. by the Ohio P. U. Comm. to issue $2.700,000 
new stock (not reported in amount reported outstanding), of which $1,230,- 
000 will be used to pay floating debt and the remainder forimpts. V. 106, 
p. 1230. Stockholders of Mar. 1 1918 were offered the right to 
subscribe for the new stock pro rata at par. V. 106, p. 607. 


STOCK AND BONDS— Date. Interest. Outstand Maturity. 
($100 $27.086.400 Oct. 18,1 % 


BIG eccecedccecnkese Sen8 

First mortgage $35,000,000 g 5,495, Mch 1 1931 

($1,000) oot New York City or Cleveland. 

Bonds.—Of the first mortgage of 1911, $15,000,000 auth. —e be issued for 
85% of cash cost of extensions, betterments, &c., and remaining bonds for 
50% of such cash cost, when net for previous 12 mos. shali have 
equaled at least twice the int. charge, including bonds proposed to be issued. 
Bonds are red. on any int. date at 105 and int. on 90 days’ notice. Citi- 
zens’ Savings & Trust Co., Cleveland, and Bankers Trust Co., N. Y., 


Dinidends.—First div.—14 %—under new franchise ordinance of Dec. 
1909 paid April 1910 and 144% quar. since to and incl. Oct. 1918. 


REPORT.—For calendar year: 
Calendar Gross Net Other Int., Tazes & Balance, 
Year— Earnings. Earnings. Income. 6% Dividend. Surplus. 
a $10.176.126 $2,613,787 $80,389 $2,571,964 $122,212 
Jee 9,521,555 2,861,123 75,751 2,492,239 444,635 
From the surpluses as above there was deducted $524.000 in 1917, 


against $384,000 in 1916, for obsolete equipment written off, leaving a 

deficit of $401,785 for 1917 and a surplus of $60,635 for 1916. 
ROAD .—Operates 384 363 miles of single track, of which 358.052 

miles are owned. Mostly 80, 95, 100, 103 and 141-ib. standard rails, 

1,470 passenger cars: 7 other revenue cars and 195 service cars. 
OFFICERS.—Pres , J. J. Stanley; V.-P., R. A. Harman; V.-P. & Gen. 

Mar., Geo. L. Radcliffe Sec. & Treas., H. J. Davies; Asst. Treas., Wm. J. 

geese, Aut.. Thos. P. Kilfoyle-—V. 106, p. 1796, 2756; V. 107, p. 501. 
, v- 


CLEVELAND SOUTHWESTERN & COLUMBUS RY. 

ORGANIZATION ee nee! gy te in Ohio on March 4 1907 and is a 
consolidation of the Clevejand & Southwestern Traction Co., the Cleveland 
Ashiand & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83. p. 1590. Also owns the Norwalk Gas & 


Electric Co. 3 

In Jan. 1913 the El Grafton & Southern Ry. reduced its capital stock 
from $100.000 to $1, . and the Norwalk Gas & Elec. Co. from $125,000 
to 51.280. In Mareb 1913 the Cleveland Southw. & Col. reduced the 
authorized amount of common s from $7,500,000 to $4,236,000. 

In Jan. 1917 accepted a 25-year franchise from the City of Elyria, pro- 
viding for 20-minute city service and 6 tickets for 25c 

The Ohio P. 8. Comm. has from time to time auth. the co. to issue 
$548,678 1st consol. M. 5s at not less than 85 to reimburse the co. for ex- 
penditures for impts., &c., and to hypothecate them pending sale. 

in June 1917 the Guardian Sav. & Trust Co. purchased $75,000 car trust 
6s issued — 8 new cars, maturing $10, each year thereafter on 
May 15 and Nov. 15 until retired. 

Fare Increase.—On Aug. 1 1918 a new fare schedule went into effect 
which provided for a straight rate of 3 cents a mile, an increase of 4% cent 
amile. V. 107, p. . An increase of 25% in class and commodity rates 
has been applied for. V. 107, p. 82. 


STOCK AND BONDS— Date. Interest. Ctnontes- Maturity. 
Common $7 500,000 ($100)... .-.. , $4.236. 
Pref $2.500.000 5% cum ($100) ____ ID. pinnate cite 
945,000 April 1 1927 
rustee 





eee ee eee 


First general consol meqnaese| 1907 5A-O 
$10, -000($1.000) c*&rcpt} Int. at Cleveland Tr. Co.. Cleve. 
Uleveland & Elyria first mort-{ 1895 6 Q-F 200 000 Aug. 1 1920 
e on 18 miles ($500){ Interest at Citizens’ Savings & Trust Co., 
ubject to call...---.- Cleveland, Trustee, 
Elyria & Oberlin first mort-) 1897 6 F-A 160,000 Aug 1 1922 
ges on 9 r~ ($500) -— Interest at Cleveland Trust Co., Trustee. 
ubject 


to ca D 
Clev Ber Elyr & Oberlin cons) 1899 5g M-S 127,000 Mch. 1 1919 
M $500,000 & $1,000 each)} Interest at Cleveland Trust Co., Trustee. 


( 
Subject to call.....__- cpt 
Cleveland Elyria & Western{ 1900 5¢F-A 1,073,000 Aug. 1 1920 
first mortgage $1,500.000| Int. at Cleve. Tr. Co., Cleve., Trustee, or at 
($1,000) goid_...._. c&rcpt - Bank of Commerce tn N. Y., May be 
called at 100. 
El Grafton & Southern{ 1902 5g J-J 100,000 Jan. 1 1922 
y first mortgage guar-{ Interest at Cleveland Trust ('o., Cleveland, 
anteed by C E & ($100,-| Trustee, and Equitable Trust Co., N. Y. 
000 ($1, ) gold___.c*cpt 


Can be called at par. 

Norwalk Gas & Electric first{/ 1900 6A-O 110.000 Apri! 1 1920 
mtge, $110,000 ($500). g.{Int. at Guardian 8. & Tr. Co., Cleveland, 
Subject to call_._....cpt| Trustee, or Chase National Bank, N. Y. 

Cleveland & Southwestern{ 1903 5g F-A 1,400, Feb 1 1923 
first and consol mortgage{Int. at Guardian Sav. & Tr. Co., Cleveland, 


td 


$3,000 ,000($1,000)gc&rcpt| Trustee, or Equitable Trust Co., N. Y. 
Ohio © Trac first mortgage) 1899 58 J-D 95.000 June 1 1919 
closed ($1,000), golde*ntf/Int. N. Haven Tr. Co.,N Hav., Conn., Tr. 
Ohio Centra! Traction consol-{ 1903 gs M-S 5.000 Mar 1 1923 
idated mortgage closed{Int. at Cleve. Tr. Co., Cleveland, Trustee, or 
($500), gold -...... c*cpt( at National Bank of Commerce, N. Y. 
8 RRR TN, DRL 1917 6M 5.000 See text 


-N 5. 

Bonds.—Of the $10,000,000 new bonds, $3,510.000 are reserved for prior 
liens, $321,700 are in treasury and $5,545,000 are for extensions, improve- 
ments, &c. They are subj. to call after 10 years at 105 and accrued int. 
The Cleveland & Southwestern bonds of 1903 are subject to call at 105 and 
int. $1,600,000 of this issue are reserved to retire certain underlying bonds. 

The Cieveland & Elyria lst M. 6s of 1895 fell due May 1 1915, but were 
extended fo Aug. 1 1920. Re yy ag A re oy 30 gers, nostes, oe 
follows: n1917. 100%; 1918. : 1919. thereafter at par nt. 

Of the Cleveland Berea E} & Oberlin 5s pa de March 1 1899, $300,000 
remain in reserve for the retirement at or before maturity of the divisional 
6s to a like amount. Of the $1,500,000 Cleveland Elyria & Western new 
5s, $427,000 are reserved to retire prior liens. The Ohio Central Trac. Co. 
consol. bonds may be called upon 30 days’ notice at 1095 and int. The Elyria 
& Oberlin 6s of 1897 fell due Aug. 1 1917 but were extended to Aug. 1 1922. 

EARNINGS.—For calendar years: 

Y: Net (after Tazes).Int., &c. 


ear— Gross. Balance. 
i icc acct ani dith etnunee $1,407,768 $276.177 $340.995 def .$64,817 
19 ay 156 469,803 332.284 sur.137.519 


pele, wack (ah ons » Bap dd our 46.005 
ROAD .—Operates miles o' (of whic miles are on private 
right of way) in and from Cleveland to Berea, Elyria, Oberlin, Norwalk, 
Medina, Grafton, Wellington. North Amherst. Lorain. Creston, Chip a, 
Lake, Seville, Wooster, Linndale, Puritas Cortese. Galion, Bucyrus, Crest- 
line, Mansfield, Ashland, Nankin, Polk, West Salem, Lodi and Le Roy, 
60, 70 and 100-lb. rails. Standard gauge. Also does freight and express 


business. Operates 66 passenger and 35 other cars; total, 101. Company 
owns Puritas Springs and Seccaium Park and reaches Chippewa ke. 
Also owns and operates electric lighting plant in Norwalk. 

OFFICERS.—Pres., F. E. Myers; V.-P., L. J. Wolf; Sec. & Treas., 
J. O. Wilson; Gen. Mer., E. F. Schneider; Auditor, M. E. McGraw. 
General office, Garfield Bldg.. Cleveland.—V. 105, p. 180, 389, 1309, 
1617, 2455; V. 106, p. 607; V. 107, p. 82, 401. 

CLEVELAND PAINESVILLE & EASTERN RR. 

Road 


ORGANIZATION, &c.—Incoi ted in Ohio on April 25 1895. 
completed in July 1908. Freachions expire from 1 to 1935. In June 
1 acquired control of the Clev. Painesv. & Ash. RR. V.82, p.1322, 1379. 
me 101e Pangpaeed the United Light & Power Co. (stock, $100,000 

nm . . . 

Rate Increase.—Late in 1917 was auth. by the Ohio P. U. Comm. te 
increase lighting and power rates. 

Fare Increase——In uly 1918 was authorized by the Ohio P. U. Comm. 
to increase passenger rates, effective Aug. 1 1918. V. 107, p. 401. 

Proposed Bond Extension.—On Sept. 16 1918 the co. announced that 
because of abnormal financial conditions it would be practically im ible 
to refund at the present time the $500,000 Ist mtge. bonds and the $1,131,- 
000 1st consol. mtge. 5s due Oct. 11918. The co., therefore, is endeavor 
to arrange for an extension of the maturing issues to Oct. 1 1923 at 7%. 
extended bonds to be red. all or in part at 100 and int. on any int. date 
on 60 days’ notice. The holders of all the Ist mtge. bonds and of a large 
number of the Ist consol. —. bonds have tentatively agreed to the 
extension upon the condition t all the lst consol. mtge. bonds be ex- 
tended. V. 107, p. 1191. 
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STOCK AND BONDS— Date. Interest. es Maturity. 
» $3,500,000 (par $100)... ...-. -....-. $2,500,000 .......... 


gold (31.000 each).c*_cpt{Interest at Morton Trust Co.. N. Y., or 


Cleveland 
Consol. mort. (closed $1,-{ 1898 5 A-O Pist-000 ‘Oct 1 1018 
631,000 ($1,000), gold_cptiInt. at Citizens’ Sav. & i. Co., Cleve. 


Ref and extension . $5.-( 1908 58 926,000 May 1 1948 
000,000, gold ($1.0 e*cpt Int. at Clevel Trust oS, Cleveland. Trustee. 
ule —$500,000 consols are reserved to retire underlying liens. The 

originally for $2,000,000, was yn at $1,631,000 and the balance 

ied e ‘an go and extension bonds, $1, 631,000 are reserved 
to retire prior liens, and $2,4 are reserved for future extensions and 
improvements, to be issued only "when net earnings for preceding 12 months 
have been not less than yy tft n a of interest charges on outstanding 
bonds, oe R those to be $28,000 are in the treasury. Subject 
to call May 1 938 or on any y interest date t thereafter at = and interest 

on 30 days’ notice. The Ist m ds originally fell due Apr. 1 1916 

ae 3 were extended to Oct. 1 1918. 

EPORT.—YFor yvars ending Dec. 31 (excl United fm -od & Power Co.) 
Gro Net Other Balance 


Year— Earnings. Earnings. Income. Pa ~5 i Surplus 
RI a de on a colasane rth 56 $212 447 $8,000 $169,656 $50,791 
ee $441,139 $218,151 $2,874 $164,695 $56,330 

The results of the United Light & Power Co. for 1917 were: Gross, 
$29;35 251; net, after taxes, $9,233. In 1916, gross, $22,592; net, after taxes, 


=. Earnings.—¥For 7 months ending July 31: 
7 Months— 


Gross. Net, re Taz Interest. Surplus. 
ER irs ii consti wi acsdinasion $295,351 $94,526 $80,711 $18 815 
pL REE 285,02! 08, 82,007 587 


285,026 108,594 
ROAD.—Owns road from Euclid; Ohio, to Painesville and Wairgert 
24.02 miles (‘‘Main Line’), and uses ; Cleveland Electric Ry. from Euclid 
to Public Square, Clev 10 miles; also ones “Shore Line,”’ extending 
— Willoughby to Cleveland (St. Ciair Ave. & 110th St.), "14.89 — oy 
and uses the Cleveland Electric Ry. Co.'s track from that int to ie 
Public Square, Cleveland, 5 miles. Total track operated (inc ating 56 
miles of double), 46% miles. With the Cleve. Painesv. & Ashtabula forms 
po continuous line from Cleveland to Ashtabula. 46 motor cars and 8 other 
cars. Power-house is at Painesville. Car-houses at Willoughby and 
Nottingham. 
OFFICERS.—Pres., E. W. Fag me -P., F. H. Goff; V.-P. & Ges. 
W. H. Douglas -""Treas., Hale; Sec., pred 8. Bore ey 
and Treas., John 1 P. Witt. Cleveland. o.—V. » Pp. 885, 1811; V. 104, 
Pp. 1489; V. ”106, p. 2010; V. 107, p. 82, 401, insh 


(1) Cleveland Painesville & Ashtabula RR.—A trolley road. En- 
tirely over pavers right of way, except through some of the villages, where 
tranchises expire in 1927. 

Default—Committee.—Jan. 1 1917 and subsequent interest is in default. 
The following committee is asking d ts of bas with the Cleveland 

Co.: A. G. Tame, H. D. Messick and J. House, | of Cleveland; 

Sec., E. E. Newman, care of Cleveland Trust Oo... Cleve. V. 104, p. 256. 

ORGANIZATION —Incorporated tn Obio tn i9nz. 

Fare Increase.—In July 1918 was authorized by the Ohio P.U. Comm. to 
increase the mileage charge, effective Aug. 11918. V. 107, p. 401. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $1 YoY J .. Rea eae YY tee 
First moreenge me yon {| 1902 585J-J 1,000,000 July i 1923 

~~. oe Seaiapeaee e* cpt) Int. at Oleveian d Trust Co., Cleve., Trustee 

ds.—No sinking fund and bonds cannot be called. See V. 75, p. 549. 
REPORT.—For years ending Dec. 31: 


Years— Gross. Net Other Inc. Int. &Tazes. Deficit 
|) $154,772 $21, 862 “ $77,804 $55,752 
Sicceses 158,649 53,464 78,047 24,364 
1915 _-- 148 268 51 .5AQ 76,996 25,266 

Latest Earnings.—F¥or 7 months ome 7 31: 

7 Months— Gross. Net, oft. Tazes. Interest. Deficit. 
Sc oedcdnacmen ee $90,130 $209 $40. 035 $39,826 

(eS ee 90,436 10,542 9,855 29'313 


ROA —Operates 30 miles track between Painesvitte and Ashtabula 
Put in full operation on July 30 1904. 70-Ib. T and girder rail used. Track 
standard gauge. Connects at Painesville with the Cleveland oo & 
Eastern RR. and at Ashtabula with the Pennsylvania & Ohio Ry. 

OFFICERS. 3 as Cleveland ey? East. above.—vV. 92, 
Pp. 322; Vv. 98, p. 386; V. 104, p. 163, 256; V. 106, p. 2010; V. 107, p. 401. 

CLEVELAND & EASTERN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incor ted in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern division a(V pa Pp. 1613) of the Eastern Ohio Trac- 
tion Ce per plan in V. 8&9. p. 1541. 

On May 3 1915 stockholders cated S ‘amend the charter so as to it 
company to engage in electric light and power business 100 p 1 

Fare Increase.—In July 1918 was authorized by the Ohio? U. Comm. to 
increase the mileage charge, effective Aug. 11918. V. 107, p. 401. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 


Geapueen, aie ee aie eee 
Pref stock. 5% a-c ($100) ..24 eace 2 0 cweeece 465,865 Apr. '18 1 

Pirst mertaege. ot Op 1910 5eJ-J 763,200 July 119 3 
old Liew a Sicko Int. at G@enttias Sav. & Tr. Co., Clev., Trus. 


Sf EERE bonds reserved for extensions, &c. Bonds sub ag 
oa & or ay on ad int. day, at 103 and int.; began to draw int. 


r O12. 

Dividends. i on div. on the preferred stock— \ %—was paid tn 
Nov. 1915. In 1916 and 1917, 3% each. In 1918, Jan. 1%; April, 1%; 
none since. 

EARNINGS.—For cal. year 1917, gross, $243,843; net (after taxes), 
$72,241; charges, $38,160; divs., $9, 317; sur., $24,764. In y dg gross, 
$238.410; net. after taxes, $91,938; charges, $54,465; sur., $37,473 

ROAD.—Operates 40 miles of track from Cleveland to Ohardon, “Burton 
and Middlefield, Ohio. Standard gauge. 60-Ib. T rails. 

OFFICERS.—Pres., H. P. Melntosh; V.-P., Horatio Ford; Sec. and 
Gen. Mer.. Robt. D. Beatty: Treas.. C. A Taylor. nee 708 Belmont 
Blidg., Cleveland, 0.—V. 100, p. 1509; V. 101, p. 1627; V. 102, p. 437; 
V. 106, p. 924; V. 107, p. 401. 


SLEYE AND & CHAGRIN FALLS RY. 
ORGANIZATION .—Incorporated in Ohio on :,. 18 1910. vr take over 

the Clev. & Chag. Div. of the East. Ohio Trac., solid Feb. 5 19 

Receiver.—In July 1917 Judge one in the Common Pie’ Court at 
Cleveland appointed Sec. & Gen. Mer. Robert D. Beattie receiver on appli- 
cation of the Guardian Savings & Trust Co.. Cleveland, O., mtge. trustee. 
The trustee claimed that the road was unable to Pay a judgment of $50,000 
awarded to a Mrs. Stroup for damages received on July 19 1915 when her 
automobile was struck by one of the company’s cars. 

In Jan. 1918 capital stock was reduced from $300,000 (par $100) to 
$30,000 (par $10). 

STOCK pot BONDS— Date. Interest. Outstanding. Maturity. 
Stock . $30 000 ($10) - at a SI nt $30.000 
Clev & Ch Fels Ist M$300. J 1910 6¢J-J 251.900 Jan 1 1930 

000 g ($100 & $500) .__c*\Int. at Guardian Sav. & Tr. Co., Clev.. Trus 

Bonds .—Subj. to call any or all on any int. date at 102% and ‘Int.; $48.100 
are in treasury 

EARNINGS.—For cal. year 1917, gross, $85,411; net (after taxes), 
$16,484: charges, $15,114; surplus, $1,370. In 1916, gross, $82,131: net. 
after taxes, $21 '430: charges, $15.114: surplus, 31 

ROAD. — Operates 37 miles of line between Cleveland ‘and Chagrin Falls 
Standard gauge. 60 and 70-lb. T rail. 

OFFIC ERS.—Receiver, Robt. D. Beatty: Pres., H. Fp phcintem: VeP., 
Horatio Ford; Sec. & Treas., C. A. Taylor.—V. 99, p. 1909; V - 105, p. 718 


LAKE SHORE ELECTRIC RY. 


ORGANIZATION .—The Lake Shore Electric Ry. was in orated op 
Sept. 25 1991 under laws of Ohio as a gouscticesion oe the Lorain & Cleve 
mae ey. the Sandusky & Interurban Ry., the Sandusky Norwalk & South 

and the Toledo Fremont & Norwalk RR V. 73. p 784. About 
half , A road is built on private right of way. In Nov. 1917 the city of 
Lorain granted a new franchise to the co. and its subsidiary, the Lorain 
St. RR., which was rejected on the ground that the fare rate of six tickets 
for 25 cents is insufficient for profitable operation. On Mar. 22 1918 the 
Lorain St. RR. obtained a_new 25-year franchise which provides for a 
otraient 5-cent fare, and on Mar. 27 1918 a 25-year franchise was granted 

© the Lake Shore Elec. Ry. 








Controls the Lorain Street RR. and the Sand Fremont & Southern 
Ry.. which see below. Also controls the People’s _— & Power Co. and 
the Bellevue Illuminating & Power Co. On Aug. 1 1918 Maya sped rned 
of the capital stock of the Ohio State a Co. (The other 50% is 
by the Amer. Gas & Elec. Co. of N. Y.) In 1907 made contract He su 
pore the ToledoFindlay& ba grog and ——- nowgy- — V.8 a 

arter was amen peat ey ett teagan 5% 
000,000 5% ton-cus oe rere c ¥ 00, D. 608. Av he eam 
% ¥ , the same t 
tte rates dividends on Pthe old pref. , Part o —s : che 
issued later than the rest) were adjusted. V.90, p. 1170. {208 91. p.790. 
In Jan. 1915 the articles of incorporation were amended to enable the com- 
ag to Bo. and < distribute electricity for light, heat and other purposes 


ee | Oto Teilities gene has ne time to — oan toe. the puaspeny 
mtge. mn mn Feb. 
been Issued and are hold - Prey; fae ys, ag yh 9151 S Increased authorized 


amount of \st pref from $1, 

Fare Increase. owie tel _~ A 1918 was peri td by th the ¢ > Ohio P.U. Comm. te 
increase the mileage saree, effective Aug. 1 1918. 107, p. 402. 

STOCK rei jg Date, interest. ‘Giaecen Maturity. 
Common, $4,500 000 ‘par $100 "Wei ated $4,500 000 wsalir tne seth ie te 
lst pfsi ,500 .000($ 100) % sepia Q-J 1, 000 See ye 
2d pf $2,000 ,000($100)5% oc. Gass: > dedi 2.000.000 No div. 


Wiest ‘onme tae + $4,000,000/ 1903 5¢J-J 1,690,000 J 
($1,000). gold... _- c* tf{ Int. at Citizens’ Sav. & Tr Co sag 1 i038 
mtge, $7,000,000 1903 5 ePoAn 3.355.000 Feb 1 33 
Genre 000)" GS wetiiniel c* tf — at Citizens’ Sav. & Tr. "Sheyeiand! 
rustee, or company’ 8 ee 
Lorain & Cleveland lst, gold 1897 bg J-J 000 Jul 
($1,000). $1.000.000..- tf Interest at Citizens’ fav & Trost Co. 


966 ne’ an} company’s wll in N. 
TFS Mie M8) .500.009 000 gt 52 1,500.000 Jan 1 i930 
guar ($500, $1,009) __c*t A tg ” Union Trust Co Detroit. Trustee. 
Cc t certificates, { 19 6 J-J 158,400 See text 
oy, 4) (Perea ‘Guardian Savings & Trust Co., Clev., trust. 
] t consols, $2,250,000 are reserved to retire 
r= or liens; $60, have been canceled: $4,000,000 of os general mor e 
5 per cents are reserved to retire the first consols and $745,000 (of wh 
000 have been certifi ried bg the trustes and are in tr ) for 
sions and impts. at 80% Neither issue ry subj. to call. A akin 
fund for the first consols. om ced Jan. 1 Pra & retiring $10,000 per 
annum until 1914; from rh fa to 1922, incl., $30,000 bonds per annum are to 
canceled. , a ¥ & C. bonds are callable since July 1 1917 at par and 
int. The T. F. . bonds can be called at 110 and a on any i. Gate 
upon 90 days’ Ad. ¥§ A ween’ fund on the T. F. & N. bonds of $10,000 
annum commenced ion 1905 and runs to 1909, fnel.: from 1910 to 1914, 
20,000 per ann.; 1915 to ie $39.000 per ann.; $°95 500 bonds were held 
in sinking fund Sept. 11918. The car trust certificates of 1917 mature 
$17,600 each July 1. 

Lien.—The T. F. & N. bonds are a first lien on the division between 
Toledo and Norwalk; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the Ist consol. bonds a 4 lien on all other 
lines and also a second mtge. on yp B mr —— above. 

Dividends. e initial div. on Ist pref 18 % oar Oct. 1 1910; same 
amount quarterly to and including April 191 °ju 1915 dividend omitted 
(V. 101. p. 47). None since. 

REPORT.—For years ending Dec. 31, excluding Lorain Street RR., 
Sandusky ——— 4 Southern Ry. and light and power companies. 


rS) 
" 
4 
i= 
a 
oe 





Year— Net(aft. Taz.) Oth.Inc. Interest. Surplus. 
SEE aacode $1, Ag. 750 8 eee $334 577 $130,449 
BE igs abacbecs 1,252,234 448 634 $25,000 339,898 133,732 
2 ERE 1,097 ,042 377 ,982 25,000 336 444 6,538 
Latest Earnings of Entire System. —For 5 mos. endin By 31: 
>) sae $772,168 ct F . 5 Gee spesarses $1 1 OF $5,866 
|) eae 659,926 os RE ee 23,035 


§ 194, 171,83 

Passengers carried in 1917, 6,241,350; in 1916, 5,768, 309. 

Earnings for 1917 of the People’s ‘Lt. & Pow. Co. were: Gross, $17,991; 
net, after taxes, $5, Ps ond of the Bellevue Ill. & Pow. Co., gross, $30,939; 
net. after taxes, $10,2 

OAD .—Operates 170. 13 miles, extending from Cleveland to Toledo and 
Sandusky, and from Sandusky to Norwalk; also city lines In Sandusky; 
standard gauge; 70 to 100-lb. rails. Throu h line from Clev. to Toledo was 

ned for business about Aug. 26 1902. n addition owns the Sandusky 
Bremont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 
making a total of 318. ‘77 miles. | 114 passenger, 7 baggage, 52 work and 

freight cars. Total, 173. 

OFFICERS. ie E. W. Moore, Cleveland and N. Y.; V.-Ps., F. H. 
Goff and - Lewenthal. Cleveland: V.-P. and Gen. Mar., F. W. Coen, 
Sandusky, . & Treas., Jno. P. Witt, Cleveland. —V. 104, p. 1263, 
1895, 2118; Si 108, p. 2184, 2543; V. 106, Pp. 2116, 2345, V. 107, p. 402. 


(1) Lorain Street Railroad Co.—A trolley road 

ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and ies a con- 
solidation of the Lorain St Railway and the Avon Beach & Southern RR. 
Entire stock owned by the Lake Shore Elec. Ry. Operates on private 
right-of-way except three miles in Lorain and Elyria, on which franchises 
run until March 1943. 

STUCK AND ate ‘wae Date. Interest. Outstanding. Maturity. 
ee EY ee eee 
Lorain St RR notes $i ,000, er 


,000 .000 
6 Q-J 200.000 Jan 1 1920 

$500 and $100)_-__------ at Citizens’ Sav. & pe Co., Clev., Trus. 
Lorain St ys pes M $700. 000 1899 5 g M-N 550.000" yer, i 1949 
gold ($1,000)__..---- Int. at Geasant Trust Co., N. Trustee. 
First Bt Paes $2, 600, 040 1906 5¢ See text Diy 1 1936 
gold guar $1,000)_.._c*.tf{ Int. at Citizens’ Sav. & Trust Co.. Cleveland, 

Trustee. or Agency in New York 

Bonds.—Of the $2,000,000 cons. bonds, $750,000 are reserved for prior 
liens and $750,000 for extensions, &c. They are ) guar. prin. and int., by 
endorsement by the Lake Shore Electric Ry e notes are secured by 
$200,000 Lorain St. Ry. consol mtge. 5s (now a first lien) and $100.000 first 
consol. 5s of 1906. They are guar., p. & |. (end.) by the Lake Shore Elec. 
Ry. and are callable at par and int. on any int. date on 15 days’ notice. 
Conv. into Ist M. 5s upon a basis of 9244, or upon adjustment Of discount 
and interest. The notes were issued to retire $200,000 Lorain St Rv #% 
bonds due Jan. 11915. They fell due originally in 1918 but were extended 
for 2 years. 

REPORT.—For calendar years: 

Cal. Yrs.— GrossInc. Exp. & Taz. Net Barns. Int.Paid. Surplus. 
Ee ep esane $218,716 1”. 415 $69,300 $5 4.005 $14,795 
aS 205,388 129,188 76. ‘200 4.500 11,700 

Passengers carried in 1917, 3, 711,368; in 1916, 3, 563. 829. 

ROAD .—Operates 24.77 miles of track between Kiyria, Lorain and 
Beach Park. Standard gauge. 24 cars. V. 105, p. 2184, 2543. 


(2) The Sandusky Fremont & Southern Ry 
PS .—Incorporated in Ohio te April 1906. Is operated 
art of main line of Lake Shore Electric Ry. ween Cleveland and 
To edo. Lake Shore Elec. Ry. owns entire shoals. Private right of way. 
or ANS BONDS—‘* Date. Interest. Outstandin Marwrtty. 
Stock, $2,000,000___....---- —Owned Py i Lake Shore Electri he ho 
First bt e, gg 000 ,000,{ 1906 $645,000 vale} 936 
gold ($1 usage. guar...c*tfiInt. at it = Sav. & Trust Co., Cleve., 
stee, or at Agency in New York. 
Bonds .—Are guaranteed. prin. and int., oy endorsement. by the Lake 
Shore Elec. Ry.: not subject to call. See V . 83, p. 1099. 
EPORT.—For calendar years. 


Calendar Gross Expenses and Net Interest Balance, 

Year— Income. Tazes. Earnings. Paid Deficit. 
SE Aidan $98,615 $72,906 $25,709 $32,250 $6, 541 
ee 92,716 61 aoe 4 322 32,250 928 
RRS 76,687 54,8: 1,855 32,250 10, 308 


Passengers carried in 1917, 345. 080; in iors. 337 ,602. 
ROAD .— Opens a line from Sandusky to Fremont, 20 miles. 14 cars. 


—V. 83, p.9 rat 
CLINTON, IOWA. 

CLINTON STREET RY. 

ORGANIZATION .—Incorp. in Iowa Feb. 4 1891. Under its charter 
the co. is auth. to conduct a street ef ight. sg and heating busi- 
ness. Franchise covering main street of the ci is perpetual; others 
expire 1935 and 1938. 

STOCE 000,000 ($100) Date. Interest. Ousstan dis sana te. 
Stock $1, OOO WiGecccar cose gceeere 

irst mortgage ,000 gold wee 5 g A-O 400 ,000 Mar St ‘026 
" ($1,000) poncuiote inaasbad c*{ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 








ELECTRIC 


RAILWAYS [Vou. 107 





—: 





Bonds.—Callabie at 105 and int. on an 
vi that 


ental provides ning April 1 1018 & fund of 2% 
of the bonds outsta: or retired by t 
for renewals, ss =e &c., or for ae paliiane of bonds up to 105 
and interest 104, 2. 


Dividends .— Paid 6% PGividends from 1907 to 1913, incl. Consens 5% te 
1912). = 1913 the stockholders advanced a substantial sum for construc- 
tion, , and waived dividends while this sum was being paid 
ings: <4 1,400 was so paid in 1916. 

“RNINGS. —For gore ge 3 Dec. 31 1917, 
iiMfo\S "yroue 4178 810 ase 
n gross, ne 
ROAD, 


out of earn- 


$182,415; pe. 
ete ,870; net, oo taxes, $76,009 


me bout 16 miles of single track equivalent and 32 single truck 
cars. Currens ee me from the Clinton Gas & Electric Co. Inter- 
urbap cars —— enter to centre of aS over the company’s 
tracks pw By traffic agreement. 

a fay lg Sr pee C. H. Xouns: V.-P., R. C. Langan; Sec 
Schuyler; Treas., CU.Coan; Gen. M ., Bernard Bohnsen. 


COFFEYVILLE, KAN. 


v. $04.p 862. 





UNIS ome ION co. 
SRE EN pho ncorporated ge 28 1906 in Kansas. In Dec. 
1916 was cals aa to do business in Oklahoma. Franchises expire 
1957. "Reed 97 on private right of way except in Coffeyville, Independence, 


ie and Parsons 
Fare Increase.—In Sept. 1918 was auth. by the I.-S. C. Comm. to in- 
crease fares between Parsons and Coffeyville, and Nowata, Okla., and 
intermediate points to not to exceed 2.6 cents per mile. V. 107, p. 1194. 


eSTOCK AND BONDS— Date, Interest. gM geurtt. 

First m 1,000,000, goldj 1907, 5J-J 966 Jan 1 1937 
($1 ® + £1,000. fund__ tf ~ + Ml (Pa.) Trust Co. . 

Second mortgage........-- tf 1911 6A-O 100,000 Oct 1 1921 

1912" serough 6. ¢ ‘ee Leer Pe ae ee: 

annually began in pill. Tat. at Nat. City Bk.. N.Y.: ~ 4 


Bank, Ob and » 3 s Nat. Bank, Phila. 
Divtdends-—'A div of 6% was paid during the 

EARNINGS.—For year ending Dec. 31 1917, surplus, $26 3382 { 059; net, after 
taxes, $100,034; int. on Ponds. &c., $73,905; 

ROAD.—Uperates 7 miles of road, of which ty Cethaviie, 7 
miles in Ind ence and 5044 miles of Tey cond between Coffey- 
ville, Independence, Cherryvale and Parsons. 70-lb. T rails. Purchases 
power Gow the pees su & } nat Co, 


Treas., ec Saris Silt v. ¥6, D756; 750; ¥ “05, p. Peat v: 197. p- “a 
COLORADO SPRINGS, COL. 


ve V. 88, PO 13. 





COLORADO SPRINGS & INTERURBAN. RY. 
ORGANIZATION .—Incorporated in Aug fon of the 
Qoerago o Springs id — ane and the Colorado. 8 & Sqpaches 
e consolida 


y has issued $1,500 atock, of which 
. Bonds ($1 $000. 6 5 MS. yy 1932, Central Trust Co., 
N. Y., trustee) auth. and issued, $1 1.500,000. 
ROAD.—Owns 38 miles of track. 
OFFICERS —Pres.. D. H. Rice; V.-P., W. Lennox; Sec., Wm. Lioyd; 
hamberiin.—V. 70. p. 75. 175. 328. 

8 


COLUMBIA, 8. C. 
SOLUMBIA RAILWAY, GAS & ELECTRIC co. 
RGAN TION .—Does th eure sess street railway, electric ae 2 
wer my T business in Soluble 8 C.—Name changed from C b 

lectric Street Ry., t & Power to the above on Ma 16 1911. 

. 1374. Isaconsolidation on July 1 1905 ¢ the Colum 
t. & Pow. Co. and the Columbia Water Pow. Co. The 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric C 


oe epouees uy Sate of Pe. Caro. 
Dee, 16 1941. as franchises by State and reuse 
ents ~ abe gol limit of time. 
-000,000 com.., all 


“ind = 1912 5000 pret Power Co. (peocks $2 
a fos cette en ae 0 a pera cece 
on the Yon iver, Alston, 8. O Bi % 


h. ) hp.) .) west 
39 004 . su the chromate of the’ ahi a V.95.p 
1122; V. 98. p i Tt 7m) sie : 
STOCK AND BONDS— Date. Interest. Outstondéng. 
Common, $2,000, eo ais gti: -eaaenandian mo 18 "4% 
mc 1.000.000, 6% cum.) .... QJ "894:000 Jly ‘18.1% 
rtgage, $7,500,000, igi 5 J-J 2,685,000 Jul mi 1936 
a * mortgage a sia! ctf 


- at co.’s cfios or at Chemical 
‘ Columbia Trust RE N. Y..T 


Perr Shoals P pfd stk , S208 4 ne 7% Se. a 
Seale P ist m ={ i912 5 g ACO 3,000,000 Apr 1 1952 
PaO 000 ($1 ,000) . meee ei tf! Columbia rust Co., Trustee : 
Col Canal Co mtg. $200,000tt __-- Jan. a} 108 1919 
Bonds. the mpd eee first mtge. bonds oe 191. 1. $80,000 
ted to guar. int. on Canal Co. 6s. Of unissu Beg a! 
to retire Cone Co. bonds and $4,497,000 for phe ny additions, ac- 


quisitions -, under restrictions. Bonds are subject to call on an 
int. date at a O8 and int. since July 1 1912 an amount equal to 1% of bonds 
out must be expended for im . &e., which no hente ay there 
otter be Manes. one ae ec. 15 191 sh Rh for om of 
bende. See V. 93, 229. Parr Shoals Power bo 
. & i., by end., by Pine Columbia Ly Gas & Elec Co. are guaranteed nth ot 
26 of 3 1% count-chaeally of bonds out from 1918 to Jan. 1 1982" incl 
are subj. to call at 105 & int. on 60 days’ notice. Int. payable in N 
vidends.—First div. on pref.—3%—paid July 1 1906; Jan. 1907. 
None to July 1911, when accrued divs. were paid up in full :1K%% 3%, 
quar. since to and including July 1918. div. on common— y%%— 
paid Oct. 1917. In 1918, Jan., %%; July, \%. 
See — ee calendar’ year: 
ear— et. Interest. Pref.Divs. Com.Divs. ad ~. 
Sy ARS $1, 176 “658 $420. 24 $159,025 $51. 768 $5,000 
1916 918,294 153 ,644 9,896 


O40 
r) an taxes, f. 
‘operating’ expenses, t. on Parr Shoals bonds 


0 .— Operates 25.15 miles of peck: 
with a total capacity of about 18 000 b Pam. Cuesd pens stew 
Ling fg a? —Pres. and arene. Lt Ww Beoberteon: ay P., Henry Par 
on Charlton ean oe on.—V. 101, p.1370; 


moe D. 975. 1060, 1625; 104, +P. > fase: V- Vv. 108. >. 924, 929 


COLUMBUS, GA. 


phd AB in Maine on Feb. 6 1903 and owns all 
e stock of the Gas Light Co. of Columbus; the entire common stock 
and $121,300 of the pref. stock (out of $350.000) of the Columbus Power 
and all the stock of the Commsus RR. Co.; also guarantees tne bonds 
oe the Columbus Power Co. as to principal, sinking fund and interest 
Tbe above companies do the entire electric ~~ 4 cL ~*.. lighting, gas and 
er business of Columbus and vicinity and mae towns of 
hoenix City and were. and a ee wer the 's in Columbus, 
ewnan, H Lagrange, Lan: rimble, usinees in Moreland 
and West Point. Pronchinn mm inne "be freight are leased to the 
Seaboard Ais Liao By. for 50 years from 17 001 at a rental of $7.500 

Es ny me 15.000 oo? rs, ae stock is soa © by the Publi ee iavesmnent Ue . 
gold notes and $500,000 Columbus 

Power Co. Ist M. 5s, Cpe t ny $2, 300060 000 6% coup. notes due July 1 1917 





STOCK AND BONDsS— Dem. Interest. 
Pref, 8% can. $1 600 ($1 9) B05($100) = ata Fi500.0 Bw 
Pref, + cum. § i503 1,200,000 July 
1st ect Mt $1. 000, gold 5g 4-0 58.000 April 1 Digs 
Oe EE etencke ons ate Me oe oF ony Tr. doe Boston. 
2-year notes $1 560.000 @ 1917 6¢8J-J 1,500,000 Saiy | TTC 
colt $100, $500 & $1 ‘000) Sve Int. at Commonwealth Tr. Co., 
« ambue Pow Ist M $4,000 906 *‘5¢A-O 3,153,000 000 Apri 1 1936 
gold guar....... c*tt Int. at Commonw. Tr. Co., Boston. trustee 





Bonds.—The bonds of the Columbus Electric Co. are subject to call as a 
whole at 105 & int. $53,000 are in treasury. An “improvement fund” 
2% pe steam of cutsantns beam commenced te 1905. The 2-year 4 
os © Whole 90 a8 int, day on 30 day's notice at 100 and 
The umbus Po ex Co. , Saaee ane cutalte 


ine "in ie cee 6 fund) at aiur and in day. A 
of 1% of bonds out began A 1 1912. are 
treasury mds are 


ead a ‘ 50, nny ,§ 


leased to Seaboard Air Line for 
(leased 4 8.A.L. Ry.). 8 gauge. 
with a ca: A ter 650 k. w. pene Sgeenm vines t of 1 
EARNINGS.—For 12 — ending June 30 
one 30 le et, after Interest 


k. w. cap: 
19 bes. ..-$1 178-306 wiasee 730 $395°230 $58,410 $324 
17-18. -_ $1, : 1 
88.22: 14°3 40.660 ae 
H B. Sawyer ~ *. ee W bster Mgt. Hi Toad; “Treas. 
enry tone e e 
V. 104, p- ion v. ge Mgrs...§ V. 106. p. 395. 


cana. IND. 

INDIANAPOLIS COLUMSUS & SOUTHERN TRACTION 
i Dec. 1912 —- leased 999 y: the Inter-Sta 

Service Co., a subsidiary of the Middle West Gtillties Oo. ata ren 
on the cap ital stock, or $92,000 a ear above all taxes. V. 95. p. 
Inter-State Publ 95, p. 1745; V. 96. pv. 1187 
A ORCANIZATION A ormerty the in fois te ed 

3 ame 

in J an. 1903. 1 In Sept. 1912 increased ite auth. stock $40,000. 
es above te AND BONDS.—  i2 nterest “Ouistand “— urtty. 
OOGGe, Bi Ge Bee ncdsabdinne Gi  emdinie 


$1 : 
Fir.g m . $1,000,000; 1903 5¢F-A ,000 F 923 
sid ($1,000). ett Int. a Commercial Trust Co.. Phila hes 
) a $68,000 


2 steam 

hydro-electric mol 
a A 
mpt. Fds 





co. 
te Pu 
rental of 8% 


on Fey te right-of. It 
vate -way. 
. thus forming a 


SErICRRS wm.G. Irwin: V.-P.. L. I. Sweeney: Sec. & Treas. 
Hugh Miller, all of Columbus, Ind.—V. 86. p. 421; V. 95. D p. 680. 


pats ER Atle a 
COLUMBUS, OBTO. 
COLUMBUS RAILWAY, POwE & LIGHT CO. 
ORCAR ate — p Ber. 1913 to rye the Colum- 


from [ndia 


ville line, providing for a zone system 

from 2% od zone. The company, 
its then existing vestment (fixed at = 9.00) ° 
invested. The public may purchase t 
10% over the actual value at time of ah i 

Valuation.—On Mar. 18 1918 the co. submitted the results of its sy 
(ordered in June 1915 in connection with light and power peau? Se 
Ohio P. U. Comm., placing a valuation of $7, “05. 809 on the p 
used in electrical o tion (except in railwa ‘and district beatings. mA 
106, p. 1344. ay 1918 the engineers of the Ohio P. U. Comm. 

a reproductive value of only $6; r+ 046 and a present value of $5,7 Pett 963 
upon the same property. V. P. 2345. On June 21 1918 the Oi 
Council voted to require an fe .. % of the Tailway property by the P. 
Comm. V. 106, 2756. 

Fares.—On_ Feb» ‘25 1918 the City Council of Columbus, O+, turned 
down the co.’s application for an increase in ticket fares to 6 tickets for 
25 cents. They also ignored the co.'s offer to surrender its present fran- 
chise in exchange for a new franchise giving to the city control of the service, 
extensions, impts. and betterm’ts, on a sliding scale of fare that would pay 
the cost of service, such cost to include a reasonable return on the invest- 
ment. V. 106, p. 1036. In Aug. 1918 the co. began charging a straight 


allowed to earn 6% on 
ye 7% on future capital 
esterville line at an increase of 


.5-cent fare with a one-cent charge for transfers. The co. has pe tioned 


the U. 8. Dist. Court at Columbus to enjoin the city from enforcing its 
yancuye oucen® on lines in streets where rights in perpetuity are claimed. 


p 

City Purchase Proposal.—On Sept. 9 1918 a resolution was introduced in 
the Columbus City Council to request the Capital Issues Committee’s 
approval of a bond issue by the city, the proceeds of which to be used 
in acquiring the company’s properties. See V. 107, p. 1192. 

_* Jan. 1916 $3,500,000 Ist ref. & ext. sinking fund bonds were sold to 
E. Clark & Co., Phila., pod Kissel, Kinnicutt & Co., , to take up 
$1,200. 000 notes and $1,439,000 underlying liens on the bower and li “" 
properties, and provide for improvements, extensions, &c. 102, p. 521 

In March 1 of7 7 the Ohio P. U. Comm. auth. the co. to ) $508 200 
Series A prot. stock at par and $1,846,000 ext ext. & ref. M. 5% bonds to reim- 
burse the treasury for impts made in 1916 and for new extensions (prin- 
cipally the construction of a new central generating station. costing ap- 
proninasely $1,000,000, of which the first section was put into operation 

bout mw 1. 1918). ‘V. 104, p. 951; V. 105, P; In Nov. 1917 
the Ohio P. Comm granted auth. to issue $276 000 additional pref. 
stock and $1, 060. 000 add ional 5% mtge. bonds for exts. and impts. In 
Dec. 1917 $750.000 of these were certified by the trustee for e e750 000 6% 
made, $525.000 being plete for the issue of the remaining $ 
notes. due Aug. 1 191 V. 105, p. 2271 

{n Feb. 1918 purchased a coal mine in West Virginia and other coal prop- 
erties in order to insure its future fuel supply. 

On Dec. 16 1917 put into effect, with the toavevel of the City Council, 
a skip-stop system to save fuel. 

Strike-—On July 2 1918 carmen who had struck on June 30 1918 for 
higher pay and shorter hours and the reinstatement of union carmen who 
had been discharged, returned to york. , agreeing to submit the controversy 
to the National War Labor Board. 107, p. 82. 

notes, part of the 


In July 1918 issued $3,000,000 TB 7% roceeds 
being used to pay off $677,000 l-yr. notes ‘due Aug. 1 1918 an the re- 
~ yd or Se —-- &c. For full details of this issue see ‘“‘Chronicle”’ 

t 
. 8TOCK ‘AND? “wONDS— Date. Interest. oO mondios. Nov iT. 13 
- “<<<—<—<« ’ , Vv 
Prior pref stock $3.'45,000--- oo: ae 13,000 Apr 814 
“A” beat stock, cere coos (OUP 1.634.917 Abr “i8'1 


— I Sonata teres 
ist ref & ext sink fd M $25.-( 1915 


, p 
88,125 Feb ‘18,1 ‘4 
5 1 
000,000 g ($1,000) ...c*tf i. a8. 


4, 
A-O 4 200.090 Oct 1 
. Clark & Co., Phila., or office of 
(Columbus. Girard Trust Co. a 


Cent i ee ose: $500,009 348. 000 ys 1 ay 


eA gi. ‘Seeeiapate: 
Co. y ist, $3000.00 
gold ($1,000) _..... c* 


um 
Crosstown mtge, gold,| 1893 
ont 009) $572, 000 - -c*_ntt oo 
y ist consol mee - 
000.000 ($1,000). g. c*.ntf{ Interest at faton, Savings Hank 
ads is aeser ¢ Spee a at E. 
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’ ° -¥ % bonds and a % bonds on the basis 
prior to Oct. 1 1924 into Ist . As As of Jan. ot Fetes aested 











SEPT., 1918. | ELECTRIC 


RAILWAYS 








Bonds .—Of the Ist ref. & ext. cating: Cand bonds, $6.659 000 are reserved 
for underlying liens, $1,475,000 are in treasury and the bal. is reserved for 
improvements, extensions, &c., at 85% of cash cost A. fair valuation, which 
ever is less, under conservative restrictions. Callable at 105 and. oe. on 
any int. date on 60 days’ notice. Penn. State tax refunded on 60 da 


notice. Sinking fund of 1% per annum of bonds outstanding 

Oct. 1 1920. R ya arket bonds are redeemable at any time at 

110 and int. ys’ notice. — ™ ae < oe of gross earn 

began in 1907. $59 000 held in si d. he Crosstown St. Ry. 

mtge. — for eo .000, — = was closed 7 $572, 2.000. Int. — as 
umbus and k & Co., Phila. Columbus Ry. Co. . has 


osed. $3, 428 ‘000 ; bout were issued thereunder, of which § $ ,000 
were canceled. 13.000 had been exchanged for 4% prior pref. stock to 
Jan. 11918. Are callable at 105 and int. on any interest date 
ee: —An initial div. of 14% was paid on the Series “ar pref. stock 
Seer 1 1914; same rate quar. to and incl. Apr. 1918; none since. On Series 
“‘B”’ initial div. of 144 % paid in May 1914 and same rate quar. since to and 
incl. Feb. 1918. None since. On prior pref. initial div. of 1% was paid in 
Oct. 1915; same 1x quar. to and incl. Apr. 1918; none since. 


On common, 
initial div. of 1% &% 


a ba emg in May 1914 and we rate quar. to and incl. 











Nov. 1917. Fe passed (V. 106, p 
aaome.- Ser ears ending Dec. 31: 

Rev sain 67, 1914. 715 1350414 61.062.066 62.837 925 
enue gaan ,650, 062. 837, 
Transfer passengers_-.- 15,737,432 15,924,643 15,154,460 16.111,634 

Total passengers_____ 83,236,147 82,575,057 76.216.526 78,949,559 
Kilowatt hours sold___. 56, 391. 893 40.772.239 31.020.852 27,471,961 
Number = customers _ 7'94 25.081 21,257 J 
Railway . revenues.| 4 034. 186 { $2.248.918 $2.039.383 492,086,269 
Power. | heat, &c_- ° 482 1,073,792 980,030 

Total gross revenues. $4,024,186 $3.537.400 113,175 .066 299 
Net, after taxes_...___- $1,080,257 $1,432,275 $7 :260'758 £3008 233 
In =) apap “ed $558.589  $516.373 $476,281 $479,461 
Se gee pce $40,978 
Prior pref. stock (4%) -- 52 ee. ee: |) Sees 

. Series ‘‘A*’__ ba set 76,218 75.97 45, 
Pref. divs. Series ‘““B” 209,155 209,17 209,145 199,145 
Common dividends _ _ _~(3%4)226:542 (5) 300.765 (5) 302.106 (5( 302,106 
Bal. for renew. ,depr.,&c. def.$13,240 $329,229 $203 ,228 $112,863 


LATEST EARNINGS.—For 12 months ending June 30: 


Year— Gross. Net (aft. Taz.) Int. &c. Dividends. Surplus. 
BORED. nwcasas $4,229,372 $1,145,148 S615, 711 $307,769 $221,668 
0 2 ee 3.747.491 1/273,218 531,282 292,654 449.282 

ROAD, &C.—149.34 miles single track, —— 14.21 miles operated 
under contract. er, 2 freight other cars. 5 steam 


349 passeng 
power stations with 40 P3560 k. w. capacity 
OFFICERS. agg ax G. {cMeen; V.-P., C. M. Clark; V.-P., 
Gen. Mer. & Treas. Stewart; V.-P., Norman McD. Crawford; Sec. 
& Aud., Wa Burtiigton: A Asst. Ses. a ‘Asst. Aud., Herbert M. Burington. 
Aan all by E. lark & Met. Corp.—V. 106, p. 1344, 1461, 2345, 
2450, 2756; V. 107, Ps 82, isi; ‘802, 1192. 


OHIO ELECTRIC RAILWAY co 


bere oh ng at -— Inco May 16 1907 in Ohio. On Aug. 31 1907 
SS ° e Lima & Toledo Traction Co., which owned the line rom Lima 
Toledo oa leased the Lima Elec. Ry. & Lt. Co. (this co. being pur 
on Dec. 31 1909). which operates in the city of Ges. and the Ft 


chased 
me Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne 
Also acquired by lease the Indiana Col. & East. Trac., which com 
=e assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 
yton & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 
Trac. (subsequently dissolved) and acqu from that company its lease 
of Cinc. Dayton & Toledo Traction (sold under foreclosure June 30 1917) 

Including city lines in Zanesville, Newark, Lima, Hamilton and other 

petets. operating mileage is 613 45 miles extending from Zanesville on 

east via Newark to Columous (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches). thence vhrough 
Springfield to Dayton, and from Dayton to Union City. where connection is 
made with Union Trac. Co. of Indiana for Muncie, Anderson and [ndianap- 
olis, ipe., and from Dayton to Richmond, Ind., where connection Is made 
with T.H.I & E. Trac to em ey extending north from Springfield 

through Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O.,and Ft. ages. Ind.; also from ‘Dayton to Cincinnati, includin: 
Germantown, sy Healthy and ‘College Hill branches. Electric light an 
power business is conducted in cities of A reuaten e, Lima and West Alex- 
andria and senses Pat in Lim 

In Bey. 1938 was gran authority to issue $3.500,000 2d mtge. bonds, 
poeviaes & 5.000. 000 iad outstanding stock — retired. This was accord- 

ey done. 1365. 1840° V. 97. 299 

n July 1917 the Ohio P. U. Comm. edtheriond the issue of $100,000 
equipment notes, the proceeds to be used to pay in part for 4 motor ex- 
press cars, 10 flat cars or 16 box cars. 

Wage Increase.—Effective Feb. 15 1918, wages of carmen on interurban 
lines were increased 4 cents per hour. V. 106, p. 929. A general increase 
of 5 cents per hour was A stg tS: in Aug. 1918. V. p. 

Fare Increase.—In J 1918 was auth. by \ Ohio P. 
increase passenger fares effective Aug. 1 1918. «a. 4 
1918 applied for auth. to raise freight rates 38%.” "Vv. 10 . 2649. 

STOCK AND BONDS— _ Date. = Interest. 
Common, $8,000,000 ($100)-. .... -.....-- 
Preferred, $6,000,000 5% non 





alia as 3,000,000 See text. 
gi J-J 4,200,000 Jan 1 1930 
ge? Fi ality Trust, Co. Phila., Trustee 


27 oP), June 1 1943 
Int. at hn aot] Trust — ila., Trustee. 
1910 3 See 


- 5 3.000 t. 
c*/Int. at Fidelity Trust Co.. Phila., Trustee 


1911 $a c $39,000 

o c* is. 26 2 Fi aney Trust 9. qpiila., Trustee 

B08 os 000) c*/Int. at bf ality Trust oo” Phila., Trustee 
2 odd EH Ee se giad 1914 g M-S 55,000 See text. 

: sg . Fidelity Trust Co. 

eat 12 


O17 6 J-J ,000 
Ree Lee tf\Int. at Fidelity Trust Co., Phila., Trustee 


) 
Preferred is red. at 105 on 30 days’ notice. 


Bonds .—$3.250,000 Ist & ref. bonds are reserved bo retire rior liens 
31.250. ,000 bonds of tame, El. Ry. & Lt. Co. and $2,000 bonds of 
Wayne Van Wert & Lima Trac. Oo.) and $7,550,000 for additions, 
betterments, &c. Entire issue is subject to cali on any interest day 
at 105 and interest on 56 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for payment in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 exc gnacsie at par 
on 8 weeks’ notice. Bonds to be delivered for purposes of impts., as ap 
proved by Public Senvieg | Commission of Ohio or other governmental 


authority. No sk. . Mortgage covers rll properties and leasehold 
estate, subj. to underlyi 4, Series A" equip. notes mature $8,000 
semi-ann. commencing 11911. Series “B" ulp. notes are ist 


mtge.on 26cars. They = semi-ann. ($7. 000 Jan. ~ $6,000 July 1 
from Jan. 1 1912 to July 11921,incl. Series ‘‘C’’ equip. notes are 1st mt; e. 
on Li cars and mature $6, 000 semi-ann. beginning Dec. 1 hg Series ‘* 
p. notes mature $5, 600 semi-annually beginning Sept. 1 1914. Series 
uip. notes are divided into Series ““E 1" and Series “E 2,’ * amounting 
a at 000 and $30,000, respectively, the former having priority. They 
mature $5,000 s.-a. until Jan. 1 1928, when $15,000 is payable s.-a. to 
maturity. All issues of equip. notes are guar., p. xi., by oat of Ohio El. Ry. 
EARNINGS.—For cal. year joy7 gross from ots , $3,900,233; light 
and power, $479,539: misc., $9,272; Crotal, ; net, after taxes, 
$1, gt 938. In 1916, gross from railway, $3, ri O59: light and power 
$409,426; misc., $18, 433: total, $4,148,918; net, after taxes, $1,595,533. 
OFFICERS.—Pres., W. Kesley Schvuepf; V.-P., Dana Stevens; Sec. & 
Treas... F. A. Healy; Gen. Mer. . G. Gi pin. General ostions, Interurban 
ro “Springfield, Ohio.—V. p. 801; 103, Pe + aa . 105, p. 181, 
1898; V. 106, p. 929, 2649, b758, 30] 107, p. Yea) 402, 


(1) Columbus Interurban Terminal Co. 
Entire stock owned by Ohio Elec. Ry., which guar. bonds. 


ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and 
operates since Jan. 1 1912 passenger and freight terminal stations in Columb. 





STOCK AND BONDS— __ Date. Inter. Outsta 
tock $10,000 ($100) = Interest. nes 
First mtge $1, 


far guar p ~ oY vernal 
emaining — 9 pa real 

estate, additions .impts.. &c. s po AL elem ne 
—Pres., Dana Stevens; V.-P. Sundmaker; Secretary 

& Treas.. FA. Healy.—V 92, p. 1564: V. 93. p. 153 532. 1599 

2) The p tadinne a Columbu . & Rasters soon ten Se. .—A trolley road. 
y. ter co uaran- 
oes sinrest ~ My yh. and 5% divs. on bret. stock stock and owns cube aoe. stk. 
ATION .—I in Ohio *. April 14 1906 and has ac- 
—— the OA a no y eld & . Elec. ca the Columbus London 
olumbus Grove City 4 
Urbana gine & Northern Ry., the Spri d & Western Ry., 
Dayton & Northern Traction Oo. Ping about 1 — B. of the Dayton 
M ion Co., extending from Greenville to Union pany on the 


11910 5eJ “000 June 1 1935 
at Oit. Tr. Yi Sav Bk., Columbus. Trust, 


ie Tracti 
indiana-Ohio Stateline. Has also acquired the Columbus & Lake 
RR.., a steam road operating 
converted tuto. electric between Lima and Defiance, which has been 
Leases the Dayton estern Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. one the Sonapuilie Ry. Lt. 


& Power Co. These leases were assigned to the Ohio Elec. Ry. Aug. 31 1907. 
del 


ding m e bonds were listed on the Phila- 
vae0ek Rxchange in Fee a q 
peg won gee iy 3 at A V. 84, p. 339 ee description 
Favorable Taz Decision. —See Ad under Cincinnati Street Ry. 

STOCK AND BONDS— Date, Interest. Outstandi Maturity. 


mE 11926 
a 
PEE Int. at BA Ins.on 69009 A., Phila..Trus 

iat m 5¢ A-O 500.000 Oct tion 1920 


1 
000. a (51 080,32] 194 at use Oo en ork: Trott 
$750 000, gold ($1,000) } IL Interest af N.Y Trust, Co. Nov 1 1928 
Boe —The gen. and ref. mtge. ne areabenite for $12,000, 000 but auth. 
amount has been reduced to $1 1,000,000 the remaining bonds $250.- 


zc ia ($1 000 
od Lon 


000 a dng aS ge phe ghey ire and 4 — for ae. 4 
mes int. charges on bonds ou 

to be issued; 1.250.000 4 of Ay Be derl iT] 
in table above. a2! remaining 2.100.000 ere renarved ,*4 uare wiser 


ments, improvements and eaten ons, and can only be issued as follows: 

$1,100,000 when net income is equal to 1% times tnt charges on all bonds, 

including those to be be issued, and $1,000, when net ts equa! to twice int. 

- ges, incl. int. on bonds to be issued.’ These bonds are subject to call in 
but not in part, at 105 and int. The Columbus London & Spri 

id bonds may be called at 110 and int. A sinking funda on these loan. 


1g oy with year ending Sept 30 1906. See V. 71. 
ay 3 £38. "s192 000 in shale 31 1917. Po eg & Springfield & Ur- 
n 


bonds are subj. to call at 110 and int. of 5% of gross 
ngs began in 1903. $180.000 in sinking fund Dec. 31 1917. 

sy — to Orient, Columbus through Springfield to Day- 

ton, Da to Union City and Richmond, Ind.. Springfield to Lima, 
h to Defiance,O. Total miles of track (electric) owned, 277. 15; 
. 139.87; total, 417.02. Standard gauge. 5 power houses 231 cars. 

OFFICE RS —P ay sate Ning yr V.-P., J. H Sundmaker; Sec. and 

Treas., F. A. Healy; Asst . & Asst. Treas.. J. M. Pogue.—V. 85, p. 

600°. 86. D. 721 RP pea 

(a) Dayton & Western Traction.—Trolley road. 


ORGANIZATION .—Incorporated on J - 261898. Was leased on June 


15 1906 to Ind. Colum. & East. (V. 82, p. 1437). For terms, see below. 
Favorable Taz Decision.—See Mt, “ander Cincinnati Street Ry. 
sSTOCK— Div. Period. Outstand'g. Last Dividend. 

Common, eon 00 CIEE Kesiincioden J $672.! See text- 

Pref, $850 000 ($100) <> om sii aati -M .000 See text. 
Dividends. wed pce king g effect June 15 1 provide | for 5% per annum 


on pref. stock and 5% on com. stock in 1906 and 1997 5%% in 1 
6% thereafter, but under modified lease dated Feb. 7 1916 the payment on 
the com. stock was reduced: to 3%. Earnings in excess of the required 
rental payments and $10,000 bd annum for additions and betterments are 
to be paid to the common stockholders up to an additional 3% per ann. for 
Ist 5 years. Beginning with the 6th year, the operating gay 4 is en- 
titled to receive, if earned, before paslne { the additional 3% on the com. 
stock, $10.000 per annum as sommpenentiam for operations. As part of the 
agreement, the Ohio wy Ry. surrendered $75,000 Dayt. & com. stk. 
ROAD.—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New Paris, 39.54 miles. At Richmond connection 's made with 
Terre Haute Ind. & East. Trac., making poole the operation of through 
cars from Indianapolis, via Dayton, to Columbus, a distance of 194 miles. 
OFFICERS.—Pres. and Treas., Valentine Wigeers: V.-P..F A Fuak- 
houser; Sec., Henry Loy: Asst. Sec. & Treas.. . Funkhouser Jr., all 
of Dayton. ‘V. 82. p. 1437; V. 83, p. 36, 94,3 
(b) Columbus Newark & Zanesville oe, Ry. Co.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio on July 2 1902, and tn Apet 
1904 absorbed the Newark & Granville Street Ry n June i acquired 
the Columbus Buckeye Lake S Newark Traction ©o., the preferred share- 
holders being given $500,000 in pref. stock for their holdings. Also took 
over the Zanesv. Ry. Light & Power Co. and was then leased on June 23 
1906 to the Indiana Colum. & East. Trac. Oo. for length of franchise and 
renewals thereof. Rental Is interest on bonds, an amount e a to 6% on 
the preferred stock and $500 for organization expenses. 83, p. 625. 
Petvate right of way from Newark to Zanesville; franchises on other lines 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec Ry. Oo, 
‘avorable Taz Decision —See remarks under Cincinnati Street Ry 


STOCK AND BONDS— Date, Interest, Ot son O Maturity. 
Common, $1,525,000 51005 “ieee 7006. 


908 and 


Pf, 6% cum, $500,000 ($100). ...- 6 OF 1 P0000 ee text. 
Ist mtge, $2, 300.000. * gold 1904 5 1,250,000 Mob {1924 
A << see'os nch os s o race eidiel c* int. at ry umbia Tr. ae N Y., trustee. 
Gen & ref mtge, gold, $6; eR 1.000 May 1 1926 
250.000 ($1 ye al! shide at S rard Trust 100. Phila.. Trustee. 
OBL&N Istm 6. $1 3600, 1901 M-N 244,000 Nov 1 1921 
000, gold ($1, Sea c*/{Int. at ad ind Tr. rea N. Y., trustee. 
Canes lle Ry, Lt & Pow Ist{ 1902 g M-S 750.000 Mar 1 1924 

moe 6, $1 900.000 Int. at Cent. Tr.& 8.D. Co., Cinc., Trustee, 
($500. ); gold. _ or Trust Co. of America, New York. 
ne SE Guardian Prase & Safe Deposit Co., Zanesville, Ohio. 
Zanesv Elec ist mtge, $300,-( 1899 g F-A 250,000 Feb 1 1919 
om”. ote Id, subject to call Interest at International Trust Co., Boston, 
$1. each .c| Trustee. 


=, bart the $6,250,000 gen. & ref. bonds, $3,493,000 are reserved to 
retire prior liens and $1 B46. for betterments and extensions. They are 
subject to call after 5 yearsat 105andint. Under Corens ot ad this mtge., none 
of the $750,000 Ist mtge. bonds unissued can now be iss . The entire 
| eg of Col. New. & Zanesv. lst 5s can be called at 110 ane int. on any int. 

V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
~ ¥ on any Int. date at 110 and -. on 3 months’ notice. monoeres e Ry.. 
Lt. & Power bonds fell due Oct. 1 1912 pas were extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bonds. 

ROAD.—Operates 95.85 miles of track from Columbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake Operates lighting and pore plants in Zanesville. 
Standard gauge; 60 and 70-lb. T vall « and 90-I rder. Also owns amuse- 
ment park on Buckeye Lake. Owns and end ite Hebron power plant 
with ite own natural gas. 

OFFICERS.—Pres., Dana Stevens V -P., Snadmaher 
Treas., F. A. Healy. —V. 87, p. 37; V. 95, p. 47. $90, 1039; V 


(3) Lima Electric Railway & Light.—A trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909 


ORGAN IZATION. —The company is a connciidation completed Aus Aug 
1900 of the Lima Ry. (incorporated Nov. 5 1896) and the Lima Bates 
Light & Power Co. as leased July 1 1905 to the Lima & Toledo Traction, 
which lease was assigned to Ohio Electric Ry. Aug. 31 1907. 


STOCK AND BONDS— Date, Interest. Outstandi 


. ($100) 
2d ¢'a. (now es uss! 1902 350.000 Apr 1 1925 


Sec. and 
. 106, p. 924. 


5g A-O 

gold ($1 00) panied c* Inset Fidelity Fras Co. an oA Trostess 
p 

ee Ee gold (Int. at Girard Tr. Oo., Phila., Pa. Trustee 


mortgage, $1,250 
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Pa nt peng seg 


{Vou. 107. 








Se 











At. as well as on therailway. Cannot 
unding bonds are reserved to retire prior ion. 

ROAD: Db. —Owe 10 a miles of woke also a steam-heating pliant ( 
ual, operated in connection th the ting plant). Con- 
ordinance = city lighting expires pom 1919. 

OFFICERS.—Pres., Dana Stevens; V.-P: J. H. Sundmaker; Sec. & 

_s F. c Healy, Springfiela. Ohio.—V. i. p. 155, 1100. 
Fort ZATIO Van Wert | & Lima Traction Co.—A trolley road 
SRGANIZA ION en a - 1 1906 was | until a of fran- 
chises and renewals te Line & Toledo Traction Co., ich guaran 
teed ie interest. V. 82, Lease was ed to Oiito Tlectrte Ry. 

A 311907. The instars company owns all the common stoc’ Incorpor- 

oan in Indiana and Ohio. Road is entirely on private right-of-way excep 

2 Sem. where it has 25 or 50-year franchises. 

able Taz Decision.—See remarks under Cincinnati Street Ry. 


Bonds.—The bonds of 1902 area len on the electriclight and heating 
~4 be called before maturity. 


sTOOK AND BONDS— Dat. Interest. Outstandi 


$1,000,000 ($100 a eset 
Common, $1, 000 ($100)... ..-- -«<- cone ’ UO ..-------- 
Pref, $1,600,000, 5% n-e($100 peoaags 8 ED -clindumaws 
First mige, $2,000, 000, & 1905 53-3 1,470, -000 » kage 1 1930 
nteed ($1 Poa). t es Int. at Fi ei Trust C hila., Trustec 
onds.—of —Of the $2.0 bonds, ag RR for extensions 
and improvements 82, p. 691. Are not subject to call. 


ROAD .—61.63 RU. of electric track from Ft. 

Monroeville, Van Wert, Middlepoint, Delphos and E Com- 
menced complete oO tion Nov. oo ‘1905. Connects a Way e with 
the Ft. Wayne & Trac. and at dime with the hilo Elec. Ry. 
and forms’ part of thré ‘line from Ft. Wayne to Toledo, Dayton and 
Columbus. Standard cone. 70-lb. - 

OFFICERS.—Pres., Wa , - hae, - H. Sundmaker; Sec. 
and Treas., F. A. Healy. vers 82, p. 691, Vv. 83, Dp. 37. 

CINCINNATI & DAYTON TRACTION CO. 

Organization.—Incorp. April 26 1918 with $1,250,000 auth. capital stock, 
as successor to the Cincinnati Dayton & Toledo Traction Co. -, whose 

a, wee gore at foreclosure on June 30 1917 to the committee for the 
Bo F00 Ist cons. 5s for $400,000, subject to $2,300,000 
pa he Seat’ Holders of shoms $250,000 undeposited bonds will 
receive about $148 for each $1,000 bond in settlement. 

Has been auth. to issue $4, 500, 000 20-year 5% bonds to cover 
and future needs and Satta for retirement of underlying bonds. 
p. 2122. Compare 461. 

Management.—On July 1 Mois the operation and management of 7 
ag was pn in the hands of the Warren Bicknell Co. of Cleveland, 


. 2756. 

V-chetilies for C. & T. 1st Cons. 5s.—Leo J. Van Lahr, James M. 

Hutton, Claude iF BM, Edgar Friedlander and Otto Armieder. De 

positary, Provident Sav. Bank & Trust Co., Cincinnati. For statement by 
committee, see V. 102. p. 436. See also V. 193 D. 800. 

Hayden and E. V. Hale, 

Yee 


Committee for Cinc. & Ham. Elec. 1st 6s.—W. 
with Gardner Abbott, Sec., 1215 Williamson Bian Cleveland. 

Committee extongss to ad- 

d coupons 


tary, Citizens’ Sav. & Tr. Co., Cleveland. 
vance as a loan to depositing bondholders the amount of the unpa 

Committee for 8S. O. T. Co. 1st Cons. 5s.—Chairman, R. M. Stinson; 
Livingston E. Jones and Edward E. Newman, Sec. Depositaries: Cleve- 
land Trust Co. and Girard Trust Co. The May 1 1918 interest was not 
paid when due. V. 106, p. 2228; V. 107, p. 291. 


e _ a Haven, 





resent 


STOCK AND BONDS— Dat. Interest. Outstanding. Maturity. 
ng. ce EY eee ee noe EUS Sdadkccees 
lst _& Ref. Cons. Mtge__--_- 1918. 5% (?) 1938 


Underlying Issues— 
Southern Ohio Trac Ist cons{ 1900 5g M-N 1 oe 4 000 May 1 1920 
$2,000,000 ($1,000), golde* in. at Cacvdena Trust C OF 2 eae or at 

andard Trust Co., ‘New "Yor 

Cin & Ham Elec Ist g ($500) 1808 6 g J-J 400,000 ml 1 1918 
$500,000, not subj to call__ \Int. at Cit. "sv. & Tr. Co., re. tee. 
Dayton Traction ist M, 1896 5g J-J 1 1920 
($1,000), int guar__-_-__- c*\Int. at Vinseee Co of Penn., Phi rustee. 
Ham $, Lindenwald El Tran) 1901 5g J-D 50,000 000 July 1 1922 
lst M = 4 ($1, -} Interest 7 Cleveland Trust Co., Trustee. 
50,000 July 1 1922 


000), int guar.......-. 
Miam & Sem n Ist gar ($50. Dal 1901 584J-D 

000). gold Interest at Cincinnati Trust Co. -«. Trustee 

Bonds .— 5d of the underlying issues is subject to call. 

of tee $2. 000,000 South. Ohio Traction bonds, $650,000 are reserved to 
retire C & Ham. Electric bonds and Dayton Traction bonds. Issue 
listed = "Philadelphia Stock Exchange. The Dayton Traction fs matured 


originally on July 1 1916, but were extended to May 1 1920. TheCin. & 
Ham. Elec. Ist 6s due July 1 1918 have not been paid. 
The Ham. & Lind. iy Tran. and Miamisb. & Germ. bonds originally 


fell due Dec. 1 1911, but arrangements were made at that time to Faces 
them to July 1 1922. V. 03D - 1386, 1387. Annual sinking fund of 5% 
Ham. & Lind. bonds began D 1906, increasing 1% each year up to (O10 
$57, 900 in sinking fund Gee 1 1918. 

AD.—Owns 91.07 miles of electric track, connecting Cincinnati with 
acon, incl. Germantown, Mt. Healthy and College Hill branches and the 
Hamilton city lines. Carries freight and express. 

» OFFICERS.—Pres., J. M. Hutton; V.-P., O. Armleder; Sec., Claude 
Ashbrook: Treas., Lea J. Van Lahr. Under management of the Warren 
Bicknell Co., Cleve., O.—V. 106, p. 295, 1900, 2122, 2756, V. 107, p. 291. 


COLUMBUS DELAWARE & MARION ELECTRIC Co. 

ORGANIZATION.—Incorp. in Ohio June 12 1917 to take over the 
properties of the Columbus Delaware & Marion Ry., sold under foreclosure 
on June 11 1917, subject to wader’ ng mortgages ageregating $1,533,000 
(which, however, were not assumed by the C & M. Elec. , the rights 
of such bondholders being neither enlarged a Guielnad’. "Owns the 
entire .oo stocks of the Columbus Delaware & Marion Elec. ($1,- 
000,000), the Marion Ry.. Lt. & Power Co. ($300,000) and the po ee 
Northern Ry., Power & E Eipanen’ Co. ($300,000). Owns and operates 
the central station electric ight and power business in Marion, the street 
railways in Marion and Delaware, and the interurban railroad between 
Columbus, Delaware and Marion. Also furnishes electricity to the vil- 
lages of Prospect, Radnor and Greencamp. Over 76% of the interurban 
track is on private right of way. Has entrance to centre of Columbus over 
tracks of the Col. Ry., P. & L. Co., 4.09 miles. 
Franchises are satisfactory and contain no burdensome restrictions. 


STUCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1,000,000 ($100)... --.. --- LLL. 0 iG AR Seal 
Pref 7% cum $1,000,000 3 100) aay es Q-J ER ae 
First & Refunding Mtge $7,- a 1917 5% 367,000 June 1937 

CBE en ate oe Cleveland Trust Co., Trustee. 
Underlying mortgages (see 
separate statements below). ___- 5% 1 BORO . ninetncueen 
Pref. stock is non-taxable in Onio, N. Y., N. H. and Conn. Red. all or 


part, at $115 and divs. Additional! pref. stock cannot be issued without 
the consent of the majority of the pref. stock, unless the net earnings avail- 
able for divs. thereon are double the requirements on the pref. stock issued 
and sepeges. No stock having priority can be auth. except with consent 
of 75% of stock. 

Bonds .— Hi “525. 000 of the lst & Ref. M. bonds are reserved to retire 
wageryine bonds. 


NINGS. Operating Operating —Ann. require. for— Balance 
Year ending— Revenue. Income. Bd., &c.,Int. Pref. Div. for Common 
qune 3 iei3-- 0833 460 $103 .120 $96. (815 $45,500 $18,805 
une : 917__. 566,036 94,93: 12,208 *45,500 37,228 
June 30 1916... 490,159 185,210 





*Pref. stock outstanding only since July 2 1917, gut shown here for 
comparison. 

ROAD, &c.—57 miles of single track equivalent; 28 city and 8 interurban 
passenger cars, 4 combination interurban passenger and baggage cars 
P freight and express cars, 3 freight box car trailers, 18 flat, dump and work 
cars, and 2 motor snow plows. Has a complete electric distribution system 


in Marion and a steam power sation at Stratford, i k.w. 
and one at Marion, capacity 1,750 k copechy 5.00 


OER Gon. Mer. AL Went Sec. sy 105 n7s, 
son; en gr., an Diense.—V 104” eT a 2 
180, 1898; V. 106, p. vis. D- Pp 

1) Columbus Delaware & Marion Elect 

wy mg Nov. 1 1912 was paid May 1018: ate wh 
incl. Nov. 1 1917 were paid santa a fter they matured. O18 


coupon will probably be paid Nov. 1 1 1918. 





—- 


Committse for 1st M. 5s.—Rudol Bde N Chairman; Wm. R. Craven, 
Frank C. Veering, Arthur B. Wells E. Newman and John T. Tyler. 
d Room 1304, 60 B’way, N. Y. 


Offices, 18 E. 24th St., Cincinnati + 

D “103, Pp. 1687, 1792. 
RGANIZATION poh nn HE in 1901. 
NDsS— 


B Intere Outstand av 

1st morte $1,000,000, ong 11901 5 MON $1.0 000. 000 My a. 1 
OL BOS) ccccccceccssus Int. at of tand 

, or Bankers ig fy Go. is ony: 


Bonds .—See V. 75. p. 76. 

ROAD.—Operates Ss electric railway (of wee 33 miles over private 
right of way) ‘bom Columbus to Marion, passing through Franklin, Dela- 
ware and Marion counties. Also 4 miles in the City of a a total 
of 57 miles.—V. 91, p. 945; V. 93, p. 1190; a 105, p. 1418; V. 107, p. 905. 

(2) Columbus Northern Ry. Power & Equipment Co. 

ORGANIZATION .—In ted Ohio on "Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for por 
and heat. The March 1914 coupon and subsequent coupons were 
3 months after they matured. Sept. 1918 coupon will probably be paid 


Dec. 1 1918. 
e, $300,000, gold 004 ee MS ri 25.000 sent ti 4 
Ist mo! go 
OE BO cncntathabenged at Ae at Guerenty Trust Co., N. Y., Trustee. 


) 
(3) Marion Raliway. Light & Power Co. 
ORGANIZATION .—Incorporated in Ohio on June 24 1903 and is a 
zonsolidation of the Marion Street Railway Co. and the Marion Ei Electric 
Light & Power Co. Jan. 1914 and subsequent coupons were paid six 
mos. vy they matured. July 1 1918 coup. will probably be paid yo 1°19. 


BON DS— interest. vr 300.006 ‘Tread 
ist pkg = ($1, oe e 5e¢J-J Zuiy 1 19 


Bonds .—No sinking fund an 
ROAD —- wales of track in} Marion. 8 Standard gauge. ” 60 and 70-Ib. rail. 
FR sta NEW ALBANY & & JOHNSTOWN TRACTION CO.—A 


ORGAN IZATION. one ahoo oon in Ohio on May 4 1899. In Ma 
1905 conested old mie & ,000 and made the new mortgage in table 
below. V. SO. B- ae Teleco are for 25 years 
STOCK AND BONDS— Date. Inter Maturity. 
Common, $400,000 ($ BOO) 5a0T itn Steen -. Qn sineawuee 
Preferred. 6% cum, $200,000 
$450,000, ao 1905 oe None. Jan_ 1 1925 
($500 ' and $1,000)_-_--- Ay a « - Co.., cine. 
ORT.—For year Finn Ala 1 1917, 887; rofits, 
$13, Tia, taxes and misc., $2,447; wo y+ doen operation, sil. robs. 
Wee LL of franks of the Columb (aes, det 
ng F cabaabel miles o of the Columbus term : 
1g eB Te 2 tar Oo lb. T ral Ve Ol p, 1659; VO OSS Oe 


SCIOTO VALLEY TRACTION CO.—Third ra 
ORGANIZATIO rparanes in Ohio with, : "perpetual charter in 


£700,000 cemswsoewe 





1904. Built on rivate 7 ht ght of w $3 000 060 extend ond maturit 

of ist mtge. bon 2,000 .000 mtge. of 1903 and e 
new mtge. for 500 006 ie eee 4% <> Stockholders voted Sept. 22 
1908, authorizing $500,000. new a= irst preferred stock, which ranks 


ahead of old preferred stock Ws 1 and 615). 
soho Apr. 1916 the Ohio P. Comma: auth. the issuance of the remaining 
00,000 5% ist pref. stock to acquire the entire stock of the Columbus 
Bepot Co., which was incorporated in 1912 = the interest of the company 
ild a terminal in Columbus. V. 102. 162 
In Jan. 1917 the co. leased from the State of Ohio for 25 years at an annual 
rental of $6,000 the bed of the old canal feeder from the kbourne Road 
to Main St., about 11 miles, for a new entrance into Columbus. 
Rate Increase Asked.—In July 1918 applied to the Ohio P. S. Comm. 
for authority to increase freight rates 25%. 
STOCK AND ro acre Date. Interest. Cricnanding - 


Common, A Rad Se ici, - emanates ee Fs ors 
Ist pref. $500,000, 5% cum... -.-- oy 500,000 July’18.11Z 
Pref. $1,200.00, 5% cum) >--- 1.500:000 July'1s, 135 
Ist mortg, $4,000,000, gold { 1908 5 M- s 1,520,000 Sept 1 1923 
fee aaeede c*tf\Int. at Harris Tr. & Sav. Bk. ,Chic., Trustee. 


Bonas. — aa ist M. bonds can only be issued for 75% of cash ex- 
penditures, and for permanent extensions and additions to property, and 
only when net earnings are twice the int. charge on outstanding bonds and 
those to be issued. Bonds have a sinking fund of 1% per ann. on bonds out 
1913 to 1917; thereafter 2% per ann. $80,000 have been retired. They are 
not fp eunpect to call. See particulars, bonds, property . Se. mS V. 87, eB 679. 

Dividends .—Dividends on old issue of p stock w e from 
Oct. 1 1905, but amounts due Jan. 1 1906 Ay April 1 1906 AA Felingulahed 
| by aerators, and ist div. (14%) was paid July 1906 and 1% 


82. p. 1440); in 1907 and since, 5% per annum. 
EARNINGS. —— J3 months ending — hang 
Year— Net. ..&c. Pref. Divs. Surplus. 
S01 7-18. 20x $1, 609°. 7 750 $337 ,292 oS 071 . - $124, i 
CS) & gaara 510.682 199,713 108 387 8,317 
IPLECLS anccons 474,453 213.801 101.975 >) 306 35° 430 
Rev. pass. carried in 1917-18, 1,797,504, agst. 1,394,728 in 1916-17. 


ROAD .—Operates 72 miles of track from Columbus to Lancaster and 
from Columbus to Chillicothe. Is operated by third-railsystem. Standard 
gauge, 70-lb. T rail. Within city Mimits of Columbus, company operates 
over tracks of Columbus Ry., Pow. & Lt. Co. under ye A agreement. 

OFFICERS.—Pres. and Mer., Frank A. Davis: V.-Pres ang arene. 
Edwin R. Sharp; Sec.. A.C Moorhaus, Supt., O Skinaer —V. 
615, 679; V. 91, p. 871; V. 102, p. 1437, 16: 26; V. 107, p. 83. 

satin ll Sam 
CONCORD, N. H. 

CONCORD STREET RAILWAY. cont trolley road extending from the 
central wards of Concord to Penacook. Comprisei 12.71 miles of track. 

In June 1901 control paased to the Boston & Maine RR., and in 1903 the 
New Cemounve Legislature authorized the Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


COOPERSTOWN, N. Y. 

SOUTHERN NEW YORK POWER & RAILWAY CORPORATION. 

ORGANIZATION .—Incorp. in New York in July 1909 as the Otsego & 
| rap RR., succeeding t e Oneonta & Mohawk Valley RR. (V. 89, 

411). Name changed to above in July 1916. In 1917 acquired control 
Ha the Colliers Light, Heat & Power Co., Deposit Electric Co., Hartwick 
Power Co. and Southern New York Power Co. 

In addition to operating an electric interurban railroad the co. serves 
electric light, heat and power in 24 cities and towns with a po ae in 
excess of 50,000. The railroad franchise is perpetual and oth are per- 
petual or extend beyond the maturity of the bonds. 

Valuation.—In 1916 the property, after deducting over $1, p00. 000 for 
depreciation, plus recent construction, was appraised at $2,450,000. 

n May 1918 was auth. by the N. Y. S. Comm. to execute a mtge. 
to the Equitable Trust Co., N. Y., as trustee, to secure $5,000,000 6% 
10-year Ist M. bonds and to issue immediately thereunder $952,000 bonds 
in exchange for $1,085,000 outstanding bonds of the old issue and $48,000 
additional upon the acquisition of a like amount of the capital stock of the 
Southern New York Power Co. Proceeds received by the latter are to be 
used in the acquisition of bonds of the Deposit Electric Co. Remaining 
bonds to be issued from time to time for acquisitions and extensions. 
V._106, p. 1578, 2230. 

The pref. stock was brought out in Feb. 1918 at par with a bonus of 
20% in common stock. V. 106, p. 715, 822. 

Rates.—In July 1918 applied to the I.-S. C. Comm. for auth. to increase 
class and commodity rates 25% 











7 STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ommon 6774.000 (S100) <<< ecee sesesee 2 = OL1E 90D  ncccccecee= 
Pref cum 500, $100) -- ih aie 7 2 00,000 Apr ‘18, 1% 
oO e ERE: DRS AEN 

($1, Ses RE PRE DP c\Int. at Equitable Trust Co., N. Y.. 


Trustee 
Stock.—Of the pref. stock  reporses outstanding, $125,000 is held by the 
Equitable Trust &o of N. which has agreed to waive all divs. thereon 
and also not to sell ‘any oe of it until earnings equal to 2 times the div. 
requirements on the total amount outstanding. If such earnings do not 
accrue before Jan. 1 1923 the trust co. agrees to surrender this stock to the 


co. for cancellation, without receiving any compensation therefor. Addi- 
tional pref be issued only when net earnings applicable to pref. 


. stock may be 








SEPT., 1918.| ELECTRIC 


RAILWAYS 35 








divs. are at least twice the pref. stock div. requirements . Pref. stock i* 
free of normal Federal income tax and is tax exempt in N. Y. State. V- 


106, p. 822. ; 
E NINGS.—For year ending Dec. 31 1917 (incl. So. N. Y. Pow. Co.), 
m4 1916, gross, $262,533; 


gross, $377,200; net, after taxes, $103,955. 
net, after taxes, $77.996. 

ROAD.—Operates 62.04 miles main and 4.63 miles second track, 150 
miles being on private right of way, between Oneonta, Cooperstown, Rich- 
field — and Mohawk, from which point it operates over the N. Y. 
State Rys. to Utica, 15.10 miles, and to Herkimer, 1.40 miles. Total 
operated, 83.17 miles. Rails 60 to 70 lbs.; 22 passenger and 5 freight cars; 
1 locomotive; 4 snow plows; 2 service and 26 other cars. Has a 2,500 k.w. 
ge ectric power plant, a combined 500 k.w. hydro-electric and steam 
_ and 2 steam plants with a combined capacity of 1,750 k.w. An addi- 

onal 750 k.w. steam turbine has been ered. Also owns 70 miles of 
transmission lines. A new transmission line from Colliers to Waiton and 
Deposit is planned which would enable the co. to shut down the 250°k.w. 
steam plant at Walton. 

OFFICERS.—Pres., Jos. B. Mayer: V.-P. & Gen. Mgr., Cc. L. Stone; 
ee” ty de Rosset; Treas., H. R. Skirving.—V. 106, p. 2230; 

‘ Pe . 





CORNING, N. Y. 
ING & PAINTED POST STREET RY.—A trolley road. 
NIZATION .—Inco ted Dec. 11, 1894. Commenced opera- 
re | Control 904. y. ©. p. 162. 


Stock, $100,000 ($100)_....-. ----. $100,000 
let_m e. ° ae 1896 54J-J 100, 

The bonds fell due originally in 1916 but were extended for 

EARNINGS.—For cal. years: 

Net (after Other Interest, 

Gross. Taxes). Income. Rents,&c 

Ace sickle ak a eiapaintietitieieel $73,712 $26,645 $875 $10,703 

reps thie baila aids oe lela nge veil 18,355 716 10.697 


Cc 
., F. D. Underwood; V.-P. & Treas., David Bosman;. 
J. E. Packer, New York; Compt., A. L. Sorensen.—V. 80, p. 62 


CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley. 
ORGANIZATION .—Is a tion on June 22 1901 of the Cortland 
& Homer Traction, sold at f osure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. Fur- 
nishes light to the cities of Homer and Cortland and to the public. arries 


a. Jan 
20 y' ‘ 


- Balance. 
sur.$16,818 
sur. 8,375 


Sec., 





coal and freight as well as passengers. 
STOCK AND BONDS— Date Interest. mea Maturity. 
«G0, Gases CNN ss sete) | teentas eT simamea tide 
[ 1901 A-O 180,000 April 1 1921 
First mtge, $180,000 ($500),| County Sav. Bk. & Tr. Co., n - 
SE tatict cccndeacmntadat pal c*{ Trustee. Int. at co.'s office. No sink. fd 
Can be called on 6 months’ notice. 

New m e, $500,000, gf 1905 Sqr 4 320.000 Aug 1 1935 
($500 and $1,000)_....-- c\ Interest at Empire Tr. Co., N. Y., Trustee 

lst & ref mtge, $2,000,000... 7 J-D 105,000 


1 5 June 1 1957 
Int. at Equitable Tr. Co., N. Y., Trustee. 

Bonds .—Of the $500,000 issue of 1905, $180,000 are reserved to retire 
prior liens. They are subject to call at 105. 

ROAD.—Operates 16.18 miles of track (not including sidings and turn- 
outs) between Cortland, Homer, Little York and Preble, and between 
Cortiand and McGrawville. Has 33 cars. 

EARNINGS.—For fiscal year ending Dec. 31 1917, net, from operation, 
$25,704; om. inc. (lighting dept.), $12,222; bond, &c., int., $28,680; 


lus, $9,246. 
 OFFICERS.—Pres., Edwin Duffey; V.-Ps., D. W. Van Hoesen and 
E. H. Brewer; Treas. & Gen. Mgr., G. H. Garrison.—V. 81, p. 507. 


COVINGTON, KY. 


CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 
CO.—A trolley road. 

ORGANIZATION .—Incorporated under the laws of New Jersey on 
March 11 1902 and purchased all the stock of the Union Light, Heat & 
Power Co. of Covington and of the Cincinnati yigiey & Covington Rail- 
way. V.74, p.576. The latter was organized in 1892 to buy up and con- 
solldate all the roads on the Kentacky side of the river opposite Cincinnati. 

se.—The Union Lt., Ht. & Power Co. and the Cinc. Newp. & Cov. 
Ry. (both controlled through stock ownership ad the Cinc. Newp. & Cov. 
Lt. & Tr.) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 444% per annum on preferred stock. On common, dividends are 
to be 3% for first year, increasing 4% each year until 6% is reached, which 
is to be the rate thereafter. See V. 84, p. 449, 930; also terms in V. 84, P. 
1489. under Columbia Gas & Electric. Under agreement ratified in July 
1915 the exts. and add’ns to Union Lt., Ht. & P. Co.’s property are to be 
paid for by the issue of new 50-year 5% bonds (see below) instead of by 
sale of stock of the Cincinnati company as provided under the old agree- 
ment. V. 101, p. 694. 

The controlied Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 7% miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric. 

In 1914 the pacing River Bridge Co. issued $185,000 lst M. bonds to 
cover cost of the llth St. bridge between Covington and Newport, which 
was completed April 1 1915. 

Franchise Decisions.—On Oct. 19 1914 and Nov. 17 1915 Judge Cochran 
in the U. S. District Court held that the franchise granted by the City 
of Covington In 1882 to the South Covington & Cincinnati Street Ry. 
was in effect perpetual. See V. 99, p. 1214. On Jan. 5 1915 the U. 8. 
Supreme Court declared void, as an unlawful interference with Inter- 
State commerce, the section of the Covington street railway ordinance 
relating to overcrowding. See details in V. 100, P- 139. In Nov. 1916 
the voters of Newport rejected the 20-year franchise ME pg ene by the city 
in July 1916. On Sept. 28 1917 ere Puchta approved a franchise granted 
by the City Council of Cincinnati which in the case of so-called ‘‘temporary”’ 
Covington and Newport routes is to remain in force until Jan. 1 1919 and 
until 24 mos. after ordinance takes effect, respectively. In the case of 
other routes the grant will remain in force for 25 years after the date the 
ordinance takes effect. For terms see V. 105, p. 1617. 

On Nov. 19 1917 Federal Judge A. M. Cochran issued a temporary in- 
junction restraining the agents or employees of the city of Newport from 

terfering with the operation of the So. Cov. & Cin. St. Ry. and from 
tearing up any more tracks. Those which had been torn up were at once 
replaced by the co. and operations resumed. The trouble arose out of 
the franchise litigation between the co. and the city. In Aug. 1918 the 
Covington Board of Commissioners adopted a resolution offering to enter 
into a new contract with the co. whereby fares may be increased from 
5 to 6 cents. V. 107, p. 905. 

On Apr. 15 1918 a decision was handed down in the U. S. Supreme Court 
in favor of the So. Cov. & Cin. St. Ry. Co., in the action brought by the 
city of Covington to oust the co. from its streets. V. 106, p. 1688. 

STOCK AND BONDS— Date. Interest. Ceeeneent - Maturity. 
Common, $* 000,000 ($100).. -.-- QI $5,000, July ‘18,1 








a 48 a non-cum, we} 
000. OT Raia alle ae ---- 44 QJ 4,500,000 July '18,1% 
Underiying 
80 Cov&Cin cons M $500,000) 1892 6¢J-J 150,000 Jan 1 1932 
Id ($500, $1.000)..-.-.-- Covington Sav Bank & Tr. Co., Trustee. 


ncinnati Newport & Covingion— 
lst consol mtge, gold, $3,-/ 1892 58 J-J 2,850,000 July 1 1922 
F * Loan & Trust 


wo $1-000.000. z 1896 5 8 JJ at 850. 00 Sul 1 1923 
2d m age, ¢ A » & g J- ’ y 1 
($1 Ct). cncaneees c| Farmers’ Loan & Trust Co., N. Y., Trustee. 
nion Light, Heat & Power Co.— 
1901 4¢@M-N See text May 1 1920 
lst mtge (closed) , gold ($100.{ Int. at Nat. Bank of Commerce, N. Y.: First 
$500 & $1,000)_-_----- c&r| National Bank, Cincinnati, or at Liberty 
ational Bank. ngton. 
2-yr 1st M notes $1,560,900(_1918 6g F-Al5 1,560,900 Feb 15 1920 
($100, $500 & $1,000) g,jInt. at Cent Tr. Co., Cin., tee, or at 
ENA A be Bankers Trust Co., N. Y. 
New mtge ($5,000,000) ..---. 1915 5% 320,000 1965 
Guaranteed — 
Liding River Br Co lst M\ 1914 5M-8 185,000 
$185,000 guar (see text) sf 





ualifying shares) are deposited under the coll. tr. M., due 
1988 or the Dailas Electric Corporation, which see above. 


Bonds.—Of the first consolidated bonds of 1892 of the CO. N. & O. Ry., 
150,000 are deposited with the trustee to retire underlying mo & 
nds. The perpetual charters of constituent companies are kept alive. 
and their capita! stocks are deposited with the trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Baik of 
Commerce, New York, First National Bank, Cincinnati, and Liberty Nat. 
Bank, Covington. The Union Light, Heat & Power Co. notes were issued 
a like amount of Ist M. 4% bonds due May 1 1918 which were 
ed to May 1 1920 and deposited under the notes. The notes are 
callable, all or in part, on any int. date upon 30 days’ notice, at 100% and 
ee to Feb. 15 1919 and at 100 and int. thereafter. The Columoia 
Gas & Elec. Co. guar., p. and i., the Ist M. bonds of the Union Lt., Ht. 
& Pow. Co. and the notes secured thereby. V. iS. 2. 827. Additional 
U. L. H. & P. Co. bonds of 1915 may pe issued for additions and better- 
ments; the Col. Gas & Elec. Co. guarantees a sink. fund to retire all bonds 
at or before maturity. V.101, p. 694. Licking River bonds are 
teed by Columbia Gas & Elec. Co. and the South Covington & Cin.St. Ry. 
DIVIDENDS .—On pref. 44% 1s neing pes (1%% quar.). On com- 
mon stock first div. of % % was paid July 15 1907 and %% Oct. 151907. In 
1908. fy 32 1909, 354 %; in 1910, 44% %; in 1911, 4% %; in 1912, 5% %. 
n 1913, ®: in 1914 and since, 6% per annum. 
ROAD. Connects Cincinnati, Covington, Ne , Bellevue, Dayton 
Clifton, Southgate, Fort Thomas, Fort Mitchell, West Covington and 
Ib. Johnston girder 


Ludlow. To in operation, 68 miles; laid with 
— M. Hutton; V.-P., Louis J. Hauck; Sec. & 


and 72-lb. “‘T’’ rails. 
a eek oh te Vv 
“9, e . t.— . 1 , . ° Vv. , . ’ , > 
ier 107, Boo: 05, 1099. 05, p. 1617 106, p. 821, 924, 1688 


aran- 





DALLAS, TEXAS. 
DALLAS RAILWAY Co. 


ORGANIZATION .—‘incorp. in Texas on Sept. 22 1917 to take over and 
operate the electric railway rceates formerly owned by the Dallas Elec. 
Lt. & Pow. Co. (see Dallas Electric Co. in this Section for Sept. 1917) under 
the “‘service-at-cost’’ franchise approved by the citizens of Dallas at an 
election held April 3 1917. Formal goonnsanse of the franchise was filed 
Sept. 27.1917. V. 105, p. 1419. The lighting properties of the Dallas 
Electric Lt. & Pow. Co. were taken over by the Dallas Power & Light Co., 
— see a: ial i 

e company leases th the right to purchase for $2,000,000, the Oak 
Cliff lines of the Northern Texas Traction &o. at an annual rental ae 
zo $116,000 for the first three years to $150,000 the seventh year a 

ereafter. 

On Sept. 30 1917 purchased the Dallas Interurban Terminal Associa- 
tion, which a modern fireproof eight-story passenger terminal and 
office building in the business district of Dallas, and assumed its notes. 
The terminal facilities have been leased for 20 years to the three interuroan 
lines entering Dallas. The terminal was opened for service Sept. 1 1916. 

Franchise.—The franchise permits a return of 7% on the property value 
fixed at $7,561,749, and provides for: (a) an interurban not less than 30 
miles in length, from some outside point into Dallas, work to be 
within six months from the time of operation under the ordinance, and line 
to be put in actual service within 18 months from that date unless prevented 
by causes which could not have been reasonably anticipated; (b) an inter- 
urban not less than 30 miles in length from some oumide point into Dallas 
work to begin within six months from the time when the gross earnings of 
the lines east of the Trinity River, excluding interurbans, shall bear the 
same proportion to the then property value as did the gross carnings to 
property value in 1913; (c) an expenditure of $1,000,000 inj altering, re- 
constructing, rearranging and improving the ae orig nally put in 
operation by the company, the city to receive $200,000 damages for failure 
.to comply with the agreement (see program of improvements, &c., in 
V. 105, p. 2271); (d) Fares—(1) cash fare 5c. 22 tickets for $1; (2) cash fare 
5c., 6 tickets for 25c.; (3) cash fare 5c., 7 tickets for 25c.; (4) cash fare 5c., 
8 tickets for 25c.; said schedules to be applied as follows: Whenever after 
paying or providing for the return on property value, the repair, mainten- 
ance and depreciation reserve and the accident reserve are not less than 
normal and the surplus reserve exceeds normal by 50%, the fares shall be 
reduced to the next lower schedule than the one then in force, and if after 
operating six months the surplus reserve exceeds normal by 30%, the fares 
shall again be reduced to the next lower schedule, and further reductions 
shall be made at six months intervals until the surplus reserve shall amount 
to less than 10% in excess of normal. Whenever the surplus reserve is 
reduced to one-half of normal, the grantee may at six months intervals 
put in force the next higher schedule than the one then in force until the 
ee reserve uals 90% of normal. Children under 12 and students 
uw 3 Y 3 by : age, shall be carried for half-fare. For further details 
see V. ee ¥ : 

Wages.—On Feb. 1 1918 increased the wages of trainmen by 2 cents per 
hour. In addition to this increase the men are to receive % of whatever 
sum they may save out of an annual appropriation of 444% of gross re- 
ceipts for accidents. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Comemien; 62.350:000 GIO) 0 asco () cwecécns : | mamalevearnas 
Preferred $500,000 7% ($100). ---- _-------- ok - renee are 
Dallas Elec Term M notes{ 1916 64J-J 750,000 Jan 21 1921 

$1,000,000($500&$1,000)c*. |Int. at State St. Tr. Co., Boston, Trustee. 
Unsecured notes_....------- 1917 6% 2,600,000 April 1 1922 


Stock.—Pref. stock is entitled to 7% non-cum. divs. up to Sept. 30 1920, 
and to 7% cum. divs. thereafter. Red. at 110 and divs. on 60 day notice. 
Notes.—The Dallas Term. M. notes have been assumed by the Dallas 
Ry. Co. Red. as a whole at any time at 101 and int. 
EARNINGS.—For cal. year 1917, gross, $1,444,004; net, $279,485. 
1916, gross, $1,313,444; net, $285,603. 
ROAD.—Owns and operates 69.2 miles of track in the city of Dailas and 
suburbs in addition to the leased Oak Clifflines. 237 cars. Standard gauge. 
OFFICERS.—Chairman of Board, C. W. Hobson; Pres., J. F. Strick- 
land; V.-P’s., H. M. Hughes, W. B. Head and C. B. Humphrey; Sec.- 
Treas., J. B. Walker; Gen. Mgr., R. Meriwether.—V. 105, p. 1419, 1522, 
1617, 1707, 2271. 


DALLAS POWER & LIGHT CO. 
ORGANIZATION.—Incorp. in Texas on Sept. 22 1917 to take over and 
operate the light and power properties of the Dallas Electric Light & Power 
Co. formerly controlled by Dallas Electric Co. (See this section for Sept. 
1917) under the franchise approved by the citizens of Dallas at an election 
held April 3 1917 and formally seoqgtes on Sept. 27 1917. The railway 
roperties of the Dallas Elec. L. & P. Co. were taken over by the Dallas 
Ry. Co., which see above. V. 105, p. 1423. 

Does substantially all the electric tight and power business in Dallas, 
serving a population of about 140,000. 

Franchise.—The franchise provides for an expenditure of $2,000,000 in 
altering, reconstructing and rearranging and epeevens the distributing 
systems, power plants and properties and in making additions and exten- 
sions, $1,000,000 to be expended within 18 months after Sept. 30 1917 
and $1,000,000 within the succeeding 42 months. Further provisions of 
the franchise are (1) a definite ‘‘property value’’ on which the co. is author- 
ized to earn 8% perannum. This auth. rate of return is increased automat- 
ically by specified percentages if and when the maximum rate for lighting 
is reduced, and conversely is decreased if, under certain conditions, the 
maximum rate for lighting is increased. (2) The agreed Me pat Mb 
on Sept. 30 1917 was placed at approximately $4,850,000 plus all su uent 
admitted additions and improvements, including the proceeds of the 
$1,000,000 notes shown below, there will be a — erty value’ of about 
$5,800,000. (3) The rates for service are under the jurisdiction of the city 
authorities, but the maximum lighting rate cannot remain lower than 
6 cents per k. w. hour unless the co. is earning the full rate of return on the 
“property value” and In addition is maintaining out of earnings: (a) A 
“surplus reserve” of 8% on the “property value;"* (b) An “accident reserve"’ 
of 2% % of the gross receipts; (c) A “maintenance and depreciation reserve” 
of 6% of the ‘‘property vaiue.’’ (4) The term of the franchise is ten years 
from April 3 1917, and continues thereafter unless and until the city or its 
licensee shall purchase the property, in which event the city shall pay the 
co. at least 105%, or the city’s licensee at least at least 110%, of the then 
“property value.” (5) Provision for arbitration of disputed matters 
between the city and the company. 

STOCK AND BONDS— Date. 
Stock, $2,000,000 ($100) 
lst M notes, series “A sane) 
y and $1,000) s- veedeaume c* 

msecured notes...--------- a ; 

The $4,000,000 unsecured notes and $2,000,000 stock 


In 





Interest. Cuihanding. Maturity. 
atten eis - <qilecelieees $2,000,0 pag Re 
1918 7g F-A 1,000,000 Feb 1 1920 
Int. at Old Colony Tr. Co., Boston, Trustee 
1917 6% 4,000,000 April 1 1922 
(except directors’ 
pr. 1 1922 
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EARNS.—Ca!. Years— _ 1917. 914. 
oe on earnings... ------ *$1, 267. 922 $1, Mb. 065 si: 030. ai si 052,294 
Net _earni , *678,70 609.7 544,475 


ngs 477 ,227 
* The present co. began operations Oct. 1 iot7. 


Notes.—Prior to April 1 1922 int. on the $4,000,000 unsecured notes is 
yable only if earn but any unpaid accrued int. thereon, together with 

e prin., will be payable in full on April 1 1922. The Ist "M. notes were 
issued to "fulfill franchise requirements. They are a first mtge. on all the 
oosr ny’s properties and franchises. The auth. amount of notes is 
$2,000,600 ut may be increased to $2,200,000 on consent of board of 
commissioners, or other i~¥ ane ty The remaining $1.000,000 of 

the authorized notes may be issued in subsequent series having different 


interest rates and different maturities but not to mature ier than 
Feb. 11920. They may be issued only to increase ‘property value’’ and 
only when the net earnings for the preceding 12 mos. have m at least 


double the annuai interest charges on the lst M. notes outstanding and 


those pro to be issued. Callable as a whole on 30 days’ notice, at 
101 and to and incl. Feb. 1 1919, and at 100% and int. thereafter. 
V. 106, p god. The entire outstanding debt secured by a lien on the com- 


pany’s property may never exceed in the aggregate 85% of the then ‘‘prop- 


PROPERTY .—Power station vy 18,200 k. Has over 361 
miles of distributing a | one over 24,693 connections With customers. 


OFFICERS.—Pres Strickland; V.-Ps., W. B. Head, H. P. 
aw a4. a W. Hill; V.-P. & Gen. Mer., Fred. M. e, Jr.; Sec. & 
por ob Asst. Sec. hp enced Rak ie Thompson an ©. L: Cox. 


ations ore su — Bond & Share Co. 
—v. Mariagement p.- 1423, 23 too4, 1620; V supe On 1 Pp. tris, 


TEXAS ELECTRIC RAILWAY. 
ORGANIZATION. nee ho Texas! Jul 
the Tract d Southern 





5 Sees gut ie 2 eonestite- 
fon 7 


Also owns and the x 
ney. e loca 
serest ei railway systems in all of these cities except ot Dallas. operates estimated 
mnected and served, 250,000. anus Ser 20 vents from Des. 
cmt 1915 the. ‘verminal facilities of the Dallas Interurban Term. Assn., which 
gee under D above. Interurban lines are located on private right- 
of-way: city yok A, are satisfactory, and in the opinion of counsel with 
two unimportant exceptions, extend well beyond 1947. Enters Dallas 
ove tracks of the Dallas Railway Co. under long term contract. 
Fare Increase.—In Nov. 1917 the company announced an increase in 
gongs = rates from about 2% cents to about 2% 
tax 


cents per mile to cover 
os oat increased costs of tion. 


Strike.—A st to work und Mar. 1 1918 was autos off on ae 9 1918, the 
men returning to wor der old conditions. - 106, p. 3 

STOCK AND BUND 1 Seneedang. Maturity 
Com stock $6,000,000 ($100 Re caw pa mmapiee WE. asi melratien 
1st pf 7% cum $1,500,000($100)_.-- -J "700,000 July * 18.1% 
2d pref stock $ 600, 000($100 -F 3,000,000 Aug ‘18,1 
lst & ref Mtge gold ($500 &\ 1917 5e@ —~ ,552,000 Jan 1 194 

FR: c*ntf & Sav. Bank, Chicago, Trus. 
Conv debentures $3,000,000) 1917 68 J-J 2,160,000 Jan 1 1942 

($1,000 and $500). __c*&r/Int. at St. is Un. Tr. Co or N. 


, trus., Y. 

"i ymca he _ = eet is onl bs an 1 276, 000 _ 1 1937 
000 .000 000 gc int. a olony Boston, Trus 
(Shee cfest cn 6 J-J 150, ‘060, July i 1927 


mortgage 1 
380.000 ($1,000). ---¢ tf\Int. ee Illinois ‘Tr. & Sav. Bk 
erred k.—Remaining Ist pref. stock is held in treasury. Red. on 
any div. date after Jan. 1 1922 at 107 % and div. on 30 days’ notice. The 2d 
. stock is callable on any div. date on 30 bay i notice at 107% and div. 
Bonds.—Additional 1st & ref. bonds may be ed for only 75% of the 
cost of extensions, &c., provided net earnings are twice the total annual 
interest charge, including bonds applied for. In addi ion to ordinary re- 
serves for rsonal injuries and damages, $75,000 bond .. re provided usable 
for this sole pur Provision is also made for refundi underlying bonds 
1 trust fund for maint. and renewals is provide | : ut of gross earn- 
ings as follows: iot7. ja 1918, 12%: 1919. 13%: 192%. 14%: 1921 and 
thereafter, 15%. A ip not so used may be expended for exts., &c., 
or for the "calamnelen of any outstanding bonds. eginning Apr. 1 1921 
ae early thereafter, cash equal to 1% of the Ist & ref. 5sand underlying 
outstanding on the —, ec 31, less amount of payments 
oy underlying sink. fds during 2 gesedias ear, shall be d ited, usable for 
extens., &c., against which no Ist & ref shall be issu , or for the retire- 
ment of Ist & ref. or underlying bonds. The Ist & ref. 5s are red. on any 
int. date up to and incl. Jan. 1 1942 at 105 and Iint.: thereafter at 102% and 
int. Of the amount ae outstanding $52,000 are held in treasury. 
Interest is payable in Chicago and New York. See offering in V. 106, p. 
397. The debs. are callable Jan. 1 1922 and any int. date thereafter ou 
70 days’ .~y¥ s Diy and int.; convertible on and after Jan. 1 1922 into 
7% cum S. Oen. per for par, with adjustment of int. and divs. 
phe 1 hwy vostion Ist 58 can be called at 110 & accrued Interest 
on any int. date upon 30 days’ notice. $602,000 (not incl. in amount 
" rted outstanding) are deposited under Ist & ref. mtge. of the Texas 
a Railway Co. A sinking fund of 5% of age asorniogs began 
-— 3 1912, to be used in the purchase op bonds; SES 000 held in 
fund not incl. in amount outstanding above. ay & Sher. Ist M. 
bonds are subject to call since July 1 1917 at 195 and interest on four 
weeks’ notice. A sinking fund began July 1 1905 of 2% per annum of 
bonds out until 1913, wie amount payable became 3% per annum until 
1917; from 1918 to 1922, incl., 4% per annum; 1923 to 19: 6, incl., 5% per 
annum; $118,000 in ginking fun ° not incl. in amount outstanding above; 
,000 canceled: $1,000 in treasury and $38,000 held by trustee (not incl. 
in amount reported pv DB y 
Dividends. — Divs. on the first pref. stock were begun Oct. 1 1917. 


Dividen@s of 134% quarterly on the 2 2d hg stock were begun Noy. 1 1917. 
ARNING “ror — en 
— ata ah feces). Interest. Bal. surplus. 
> ea $2,138,268 a $474,788 $515,848 
| | Rea 1,829,009 512,491 292,380 
Latest Earnings.—For 12 mo: we 
| Wap aie meget $2,427,518 * O83. 380 $468 ,347 $615,033 
. eee 1,951,704 912,782 487 ,920 424,862 


ROAD. —Owns and operates interurban lines between Dallas and Dent- 
son, 76.39 m.; Dallas and Waco, 96.89 m. ; Dallas and Corsicana, 56.19 m. 
2d main track, —- and turnouts, 14.80 m. ; local lines in Sherman, Deni- 
son, McKinne aco, Corsicana and Waxahachie, Tex., incl. sidings. &c. 
34.43 m.; total, 270" 38 m. (incl. 9.98 m. of track, being entrance into Dallas. 
leased). Gauge 4 ft.8% in. 70-80-Ib.““T” rail. 63 interurban passenger. 
56 city passenger, 16 express and baggage and 44 work, &c., cars; 

180; 14 re eeens. Leases generating plant to Tex. Pow. & Lt. Co. from 
which it power under contract, es Wy at same time as lease. 

OFFI ERS, —Pres., J. F. Strickland; Mer., Burr Martin; 
Treas., H Gahagan; Sec. Jas. P. Griffin. sri de “106. p . 397, 2230. 


DANBURY, CONN. 








DANBURY & BETHEL. STREET RY. 
New C ol.—In pops. § eet a gonen Crute, New York, and associates 
uired control. V 105, 


eiver.—On Oct. 30 19 7 ——, James E. Walsh, of Greenwich, was 
inted receiver of the company on = spoieation of A. H. Flint, holder of 
1,000 note, qrevdue. V. 105, Judge Walsh was superseded by 
J. Moss | ves, of Danbury, n Dec 1917. V. 105. p. 2272. 
oLommiltee fo for ast K. Ref. > Gace me John McC arthy, ppenbars. 
3raham, New Haven, Conn., 
New London, Goum —V. 106, p. 498. ” an he Say erveen 
ORGANIZATION .—Incorp. May 7 1886 under the laws of Connecticut 
Wee . petua! special charter, the only street car com y servi = 
anbury and town of Bethel. Its tines also extend to the Dan 
fa r y A - and the pleasure resort of Lake K enoai 
Power.—In Sept. 1918 it was re weported that the Banbury & Bethel Gas 
& Elec. Co. was negotiating with this co. with a view to leasing the latter's 
power plant and furnishing the power to operate the street railway ae 
STOOR J AND BON be Date. Interest. Outetontine, Last Re., 


x pe $9710.00 1913 5@M-N 
Int. at Amocienn Trust 0, 500, May 1 194: 


») oof _.c* rood - Co. 
M-N 100 
at American Trust Oo. $00 May 
1908 6 M-3 63 ,000 
c\Int. at City National Bank of D 


Att 


«tee 
1 1936 
Boston, Trustee 
Mar 1 1918 
Danbury. 





STOCK AND BONDS— Date. Interest. Cnn. 
, 60. ,000.. 1911 6 ‘ted a og 


Last Div. ,&c 
Jan 1 1921 


55, 
on any int. date after due no- 


Bonds .— The 1908 debs. are red. at 168 
tice. Of the 1911 debs., $75,000 ure reserved for like amount of . of 
1908. Of the & of 1913, $160,000 are reserv a like amount of 
consol. 5s and pin for retirement of the two éreentere 
Dividends.—In 1896-97. 4%; in 1897-98. 4%; in 1898-99, 2%. in 1899- 
1900. 14%; im 1900-01. 14%; im 1901-02 3%: in 1962-03, 3%; in 
903-04, 1 1907 to 1011. 4% ann.; in i912. Jan.. 2%. none sings. 
ROAD.— road in Danbury, and from Danbury’ to Bethel 
Lake Kenosia. 15 b31 miles in all: sidings, &c., 1.044 miles: total. 16.075 
milee 42 and 7 other cars. Standard gauge 
REPOR .—For cal. years 1916 and 1917 and years ending sy ~ Ad 
Gross Neat int & Tases 
NN fan i a ses abs ttn a wo $141,653 $19,165 $37,371 det $18.5: 387 
2 Ree 165,321 37.935 50,234 oat. 12.209 
i, 2 eae 159.865 39.681 47 118 7. 437 
SORE i ernomdnadn age 141 603 30.363 43 .864 Ger. 13,504 
OFFICERS.—Pres. & Gen. Man., Stephen Crute, New York; Sec. & 


Treas., George H. Klinzing, Danbury.—V. 106, p. 498, 715. 





DAYTON, OHIO. 
CITY RAILWAY CO.—A i 
ORGANIZATION .—Chartered y 12 1893. Is a consolidation of the 
Street RR., dior’ Home RR., the Fifth Street 


& 

from Feb. 8 1892 and April 19 1893. 

STOCK —$2,400.000 ig Be auth.and issued and $600,000 ($100) 
nd issues have been paid off. 

or or on pref. On common, in 1 


7 
c 
e 
> 
- 
c 
a 
F 
c 
B 


—6 is 

@ 1902. inci.. 6 also 16 2-3% 000 in new stock at par or in 

declared Nov 1903. paid Jan. 1904: in 1904, 6%; in 1905, 6 (fe 1906 6 
1910, fnclusive, 7% per ann.; in Feb. ey paid a special Rh 
r- 83. D. 1590); in 1911, 7%. and in Apes | 9ilas a! div. of 39 09: 1 
Vv 92. p. 5h in 1912, Jan.. 1% 2s aoa 912 began paying d 
Ra ead of Q.-J., and o + eee pad 134%: J June. 2% : Sept. 2 .2 

2% me 1913, "8%. "ts 1914 . 
In 1917, 7%. In 1918, Tea , 14%: Suis, Oe 8% 


64 en RNINGS. —For wlaaie years: 


Twelve Months— _ Gross. Net Int. & Tazes. Surplus. 
ESS CRORES 777 443 $209. 149 $74,452 $134,997 
0 SORES pele 766,311 305,1 551 250,573 

‘AD —Oontrols and operates In all 35 948 miles of track, namely. Third 
Street Line, Fifth Street Line, Green Line, Kammer Ave Line and Deven 


& *oldier’s Home Line Gouse 4 ft. 8% in.; rails 70 and 80 Ib. 

70 and 99 tb girder; operating 42 G. E. 67 and 50G E 00 motor koa 
ments, 133 pass. cars, 3 sprinklers, 3 snow cars, 2 sand vars, 3 flat cars 
and 1 work car. 

OFFICERS.—Pres., E. D. Grimes; Ist V.-P., G. G. Shaw; 2d és 
V. Winters; an } Fa x2 Poa Gorman; Sec., M. Hall; Asst. Sec., J. Me- 
Mahon; Gen. . Howell. Office, Western and Auvu ia 
Dayton.—V. on .. 1178" 1564; V. 99. p. 1909: V 100. p 53, 1256. 





DAYTON COVINGTON & PIQUA TRACTION.—A trolley road. 


ORGANIZATILON.—This was formerly known as the Da wees & io 
Traction, but name cha = to the above in Aug. 1901. The Do. & 
Traction was incorpora in Ohio in Jan. 1900 to build a street roilway 
from Dayton to Troy, but route was Fane and road constructed from 
Dayton to Covington and Piqua, about 38 miles Oompany acquireu the 
right to use the tracks of the People's ~.= in  eaeurene city of Dayton. 
STOCK AND BUNDS— Date. ser eh Maturtty. 


550.000 
490.000 April 1 1922 


mortgage, $550, 3 1902 5gA-O 
Oe ee eee c* _ntf\Int. at Old oe Tr. Co., Boston, 
Second mortgage. $60,000_ntf .-_.. 6gM-S 60,000 Sept 1 19 


,000 Ist mtge. bonds are Snarved for extensions and im- 
provements: 2d mtge. bonds are subject to call on any int. date at 105. 
EARNINGS.—For youre ending June 30: 


ear— ra ross Net, rm Tazes. Interest. Surplus. 

oe) SS aeeeaer $169,860 $40,199 $29,925 $1 ais 
gg | ree. 166,890 49,016 30,324 18,6 

Ry ay ee track 3% miles. Standard gauge. 70 1b T. 80 and oO. 


b. girder rails 11 passenger cars, 2 express cars and 7 other cars 
OFFICERS.—Pres., D. Dwyer; vip & Gen. Mgr., T. Russell Robin- 


son; Supt., T. J. Brennan.—V. 77. p. 146. 

DAYTON eS all ELECTS Ic Ry. —A trolley road. 

ORGANIZATIO - Is built on both public and vate 
right of wa ine ae in a. 1901. In ry 1915 received a year 
extension of its franchise in Piqua. Rails, 70-lb.T. Power hodse located 
* by ranoe City, Ohio. Stock. $500,000 (3100) com. auth. and issu 

0.000 a See cum. pref. auth.; $647.800 issued gS bo 

poo B ee ore f 902 took over Miami Valley Ry. under 99-year 
lease at a ay 600 per aneun. which is applicable to s of 
$300.000. mor &., tf 

one: —On the pi <a thas annum is being fais On com., 
Jano 1904, 290 fobs” 67 ®;in 1 LY $907. 2%, 1908, none; in 
1909, 8%: in 19 10, 8%: in 1911, BU: ts 1942 1% %. In 1913, Sept.. 
em, ar, 14%: in 1914. June, 1% %; in Mo18. Dec., 14%: in 1936 
and 1917, 5% each. None since. 

EARNINGS.—For years ending Dec. 31: 
Year— Gross. Net. Deduct’ns. Dividends. Surplus. 
| JE $319,458 $107,704 $37 ,524 $57 386 $13,266 
REESE 316,122 139,822 59,93 57,372 22,520 
TENE SHOR 83 83,43 34,911 38,602 9:922 


72,831 
uivalent of 32.68 miles of single track between Dayton 


and Trog. Leases 14.25 miles between Troy and Piqua (incl. 3.31 m. local 
lines in ree): tone total o . 46.93 m 

OFFIC P. ‘Clogs: nY.-P., Ohas. Clegg; See, L. O 
Clegg: Treas & —_ "Mer.. R “ OCrume: Aud. a Sp eneral 
office, Tippecanoe City, Ohio.—V. - 95. p. 1744; V. 99. p. 48: mt. p.1 


DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Troliey. 

ORGANIZATION —Incor ted In 1909 as successor to the Dayton 4 
Xenia Transit Co., sold at Grestosere. Stock, auth and outstandi 
$200,000 com and $300,000 pref. Par $100. ist M. auth. and issu 
Tet Earnings for year ending June 30 1915. gross, $178.84; net. 

ROAD.—Owns and operates about 24 miles of track from Dayton to 
Xenia and from pore to Beaverton. On Dec. 1 1917 operations between 
Beaverton and Spring Valley, 1144 miles, having proven unprofitable, 
were discontinu and that rtion of the line was subsequently dis- 
mantled. Pres., (. J. Ferneding; V.-P., T. A. ey Sec. & Treas., 
H. L. Ferdeding, all of Dayton.—V. 89, p. 285; V. 105, p. 2272. 


OAKWOOD STREET RAILWAY CO.—A trolley road. 

In April 1915 preset Charles B. Close acquired control. 

ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex- 
pires 1941. In Oct. 1909 the Ohio Su mereme Court held the franchise valid 
over the objections of the City er tor. Stock auth. and outstanding 
$500,000 (par $100). No bonds. tes 8 miles of track in Dayton and 
suburbs and leases (from Jan. 1 1916 the Oakwood RR.'s line in 1 awoss 
vill total miles operated, 10. Standard gauge. Pres. 
Charles B Clegg; V.-P., H. P. Olegg; Sec. & Gen. S, =. Gephert? 
all of Dayton.—V. 100, D. 1438. 


DECATUR, INDIANA. 
FORT WAYNE & DECATUR TRACTION CO. 
ORGANIZATION .—Incorp. in Feb. 1916 to succeed the Fort Wayne & 
Springfield Ry., bought in at receiver's ome on Dec. 2 1915 (see V. 101, p. 
2144). On June 23 1916 the Indiana P. Comm. popreved the purchase. 
Fare Increase.—In Jan 1918 was auth. oe the 1.-S Comm. to increase 
passenger fares 15%. 








STOCK AND BONDS. — Date. Interest. Outstanding. Maturity. 
erie (ee... one - weeeeen $350. eS ee 
First mortgage $200. 006 eotd} i 1916 6% 160,000 June 1 1926 

($1000) — nna 5 == at Tri-State L. & Tr.Oo. Ae A 

ARNINGS.—For year BL. Dec. 31 1917, $53,249; net, 
after taxes, $3,772; interest, $8.020; deficit, $4,248. In 1916. gross, 
$53,251, net. after taxes, $3, 990. 

ROAD. erates 21.6 miles between Decatur and Ft . Wayne. Total 


track, 23.7 1 es. 


70-Ib. T rail: gauge, 4 ft. 844 in.—V. 106, p. 295. 
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DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 
iver.—On Aug. 24 1918 the Change, ot et Court of Delaware 
+ bio, a (aa Pres. and Treas. C J. Finger receiver for the 


co. ° a P 
ORGANIZATION .— Incorpora in Onio on Oct. 15 1906. and is a 
consolidation of the Delaware are & M etic Springs Ry. and the Richwood 
& Magnetic Springs Ry Private t ,2 $5 a * in City of ere 
8TOCK AND BONDS— Date. Outen OOS aturity. 


Common. a0 See ($100) 

Pref, 6% n-c, $200.000__.--. -.-.- 100,000 

OMSE&N ist M. $400,000,¢/ 1996 5g M-N 250.000 Nov 1 1931 
($1,000). cannot be called ,{ Interest at ‘colontal Trust Co., Pittsburgh 
and no sinking fund. .c*tf| Trustee. 
EARNINGS.—For year ending Jane 30 1917, gross, $23 .637; 


= 778; art .$2.859; taxes, $6,386; taxes, $3,527. 
a 7,068; oper. exp.. $20, Shoe i $6.713; taxes, $2,783 
am $3.930. 


RO: AD —Operates 1% miles of track from Delaware to Magnetic Springe 
an we 

OFFICERS.—Pres. and Treas., —-- J. Finger; V.-P., C. Magee J 
Pitts.; Sec., Chas. J. Fifer, Richwood, O.—V. 83, D. 1469; V. ioy, p. 1099. 


DENVER, COL. 
THE DENVER TRAMWAY SYSTEM. 
% Denver & Northwestern VS om hold 
GANIZATION, &c. ae Ey 


Count 





in 1915-16. 





Porter & ©o. of Denver pA controlling interest throug ——— of 
the stock (about ) hela by Marsden J. Perry of ee 
this purchase mak + ite total a about a 75% int. V. 96, 


This company. since i 
a holding company. ly ite only eat being the $9,000 ,000 
of the Denver Eason Oo., which is pledged as security for the $6. 
000,000 Ist & Coll. bonds of this co., and ite Sate Hability being $6,000,000 
of ite capital > sang onan in the hands of the public, the payment of 


its bonds havin pA, the Denver Tramway Co. 
eink K Hyd BON ps— — Date. - Outstandt Maturity 
tock $6 ,000 .000 ($100) ._.... --- 10 $6,000, See text 


Q-J 
Ficet and collatera! mtge (assumed by Deny. Tram. Co.—see below). 
Stock.—$900 is in the treasury. 
vidends.—Prior to 4~ 4 L909 dividends were at rate of 6% per annum. 
y 1909 quar. div increased to 2% and same amount paid quar- 
1913. ‘* “Oct. 1913 rate was reduced — BY - e paid 
5). Same rate quar. to and incl. April ; 
915 wate was further reduced to & of 1%. Oct. 1915 freiteoa pK 


Vv. nei a 1188, 1370 None since. 

ORT.—Of Denver Tramway System for fiscal year ending Dec. 3] 
Po transactions eliminated) . Repent for 1917 in V. 106, p. 2444. 
Fiscal Gross Net (after Other Deduc- Balance, 

ear— Earnings Tazes, &¢.). Income. tions Surplus 
9 $3,419,468 $1,150,352 $19,818 $068, 617 $201,553 
1916-_- 3.275.877 1.384.661 21,234 981.162 424.733 
OFFICERS.—V. -P., M. Perry; Gen. Mgr., F. W. vn Sec., H. 8S. 
Robertson; Treas., H. sd Alexander; Aud., W. A. Doty. . 106, p. 2345. 


2) Denver Tramway Co.—Operating Company 
he Denver & Northwestern iy. owns $9, 000 of the common stock. 

ORGANIZATION .—Incorp. March 30 1914 in Colorado as successor 
to the Denver City Tramway Co., which had previously absorbed the Den- 
ver Tramwa ne Sowe Co. and the Denver Tramway Terminals Co. Owns 
entire $500. stock of the Consolidated Securities * Investing Co. (in- 
corp. on the same date to succeed the Denver Realty Co.. Boulevard Real 
Estate Co. and Denver Excursion Co.), which in turn owns all the outstand- 
ing stock and bonds of the Denver & Inter-Mountain RR. See plan of re- 

anization under ‘“‘Denver & Northwestern Ry.’ in V. 98. p. 1156. 

ranchises.—Operates within the city ef Denver under a genera! franchise 

granted Feb. 51885. Also under a 20-yr. grant voted by tax-paying electors 
ort the ay in May 1906, — authorizes it to maintain three-rall tracks, 
gauges 3 ft. 6 in. and 4 ft. 8% in., over all ite present lines within the city 

and permite bg construction of certain viaducts — extensions. See de- 
cision in V p- 220. Under decision of the U. Circuit Court of > 
peal on BE. 11 1912 the franchise of 1885 was neta valid, the Court 
ciding that in view of the franchise of 1906 It was unnecessary to poss © 
the duration of the older franchise at that time -_ qomeany claims tha 
its franchise is perpetual. See decision in V. 95. p. 1472 

Fare Increases.—On Sept. 6 1918 the Denver City Council assed an 
ordinance auth. the co. to charge a 6-cent fare on city lines. So a=? 
1 On Sept. 12 1918 the Col. P. U. Com. auth. the co. to put into ef- 
fect a 6-cent fare beginning Sept. 15 1918. An increase of 3 cents in the 
one-way and &-cents in the round-trip fares on the interurban lines to 
Golden and Leyslen was also authorized. V. 107, p. 1192. 


STOCK AND BODO. Date. Interest. Oulsiands Maturity 
Common stock $10,000,000... .... ........-$10,000.000 ~.......... 
Pref stk 3,000,000 (7% ED iin csatds < <ameeeienennigiones 7 ag tes ils cies at ante 
Conv gold bonds ye OT 1914 6 § A-O 2 a .000 Apr 1 1919 

gold ($100. $500 & $1,000) {/Int. at Col. Tr. Co., N. Y..trus., & in Denver 
Denv & N W Ry list &collM/{ 1902 658 M-N 510 000 "May l yb? 

$6.000.006 ($! andiInt. at bashers Trust Co., New York, 
1,000 (assumed) __-__-_- c* trustee; also office of co. in Denver. 


. at 105 and int. on 90 gerne notice, 


Den a Clty Tr Co Co ist & ref M{ 190 5gM-N 11,157,200 Nov 1 1933 


($500 and{Int. = eo Trust Co., New York, 
1 om) cinkton fund- ont trustee, and in Denver. 
Denv City Tram purchase{ 1899 5 ¢ A-O 


2,000 900 Apr 11919 
g $2.000,000i Int. at Centra) Trust Co.. N. Y., trustee. 


money m + gh 


1 .000) . .c*tf and in Denver. 
Denv Cons Trem cons mtgej 1893 58g A-O 1,167 ,000 Owe 1 1933 
$4,000 .000 gold______..ntf) Int. at Bkrs Tr.Co .trustee & in Denver 
Denv Tr ne Ist im g A-O 1 ,026 ,000 Apr 1 1923 


Tr. Co., Denver, trustee, 
ey, Trust Co.. New York. 
5 M- iS) 1,153,000 Um text 
6) Interest at Bankers Trust Co., N. , trus- 
guar prin & int. __- 


and in Denver. 
Wises paveme, Dec. 31 isis oF Pea ae 
.—$9.000,000 common owned by Denver & Northwestern Ry. and 
jain" Hebel herd for conversion gf Deny. Tramwey a hag the remain- 
ng e for expenses of organ enver Tr. Co. 

Preferred stock is reserved for conversion of bonds. 

Bonds.—Uf the bonds pepertes outstanding as above, $838,500 Denver 
City Tramw way lst & ref and $18,000 Denver Tramway Terminals lst 
5s are own by the Denver Tramway Company Convertible bonds 
are redeemable at Pin and accrued int. on 90 days’ notice. Were convertible 
up to April 1 1918 into an equal amount of 7% cum. pref. stock, accom- 
panied by Common in amount equal to 25% of face value of the bonds con- 
verted. the Denver & Northwestern Ist & collat. mtge. bonds, $5.,- 
490 .000 ae been exchanged for Denver City Tramway Ist & ref. 5s 
and $900 are in treasury of Denver Tramway Co. (not incl. in amount 
reported outstanding). Of the Denver Consolidated Tramway ist 
cons. 5s, $163,000 have been canc cated and $2,670,000 have been exchanged 
for Denver C ity Tramway ist & Ref. 5s. The Denver City Tramway | 
Co., prior to the sale of its pro jes, executed a mtge. upon all its physical 
properties (other than those formerly belonging to Ge ppenver & North 
western Ry. Co.) junior to the lien of its First & Ref. F. Mtge., as oddt. | 
tiona! security for the ($6,000,000) First & Collateral finds of the Denver 
& Northwestern Co., the payment of which Northwestern bonds the Denver 
Tramway Co. has assumed. Denver City Tr. 
red. at 105 & int. after 1913 up to Nov. 1 
on 60 days’ notice. ed fund of 1% of ot. out began Nov. 1 1914 | 
until and incl. Nov. 1 19 thereafter fter 2% of of bonds out; $656,000 Po 
through sinking fund. The Denver Tramway Power Co. Ist impt. Mtge 
bonds are subj. to call a ay date at 105 and int., sinking fund of fe: 000 | 

annum, to retire oes at 105 and int., commenced in 1 1908, and 347 S- - 
pt payable in New York and Denver. 
Term. 
$60, py Rn nde Sept. 1 1916 to 1940. - as a whole on any int. day 
at 105 & int. on 30 days’ notice. V. 98, 1156 $180 .000 retired 

REPORT .—Of Denver Tramway Co. (1917 report in V. 106, p. 2444): 

Gross Net (after Viner Deduc- buiance 

Dec. 31 Year— Earnings. Tazes, &c.) Income. tions Surplus. 
| Sean: SoS eect 3,279,576 $1,143,474 $2,412 $968. 617 $177,269 | 
NG Sea 6.920 ‘356.897 182 162 378,917 | 


t mtge{/ 1903 565 
$1,500,000 g ($1 “000) cuss ins. at Internat. 
principal and interest. __.t 
Daav Tr Term list ae tt 806) 
500,000 g ($100 & $1,000) 


thereafter at 102% & int. 


" 3,11 1 
Passengers carried in 1917, 79, 088. 997, cami 76, 198 107 in 1916. 
ROAD AND EQUIPMENT. —Includ 
RR., owns 251.80 miles of el 


the Denver 


ectric track, of which there are 211.96 miles of 





{ 


2 lst & Ref. bonds are | 


{ 


0. bonds are a impts. They maeeure ‘ 


t 
| 


& Inter-Mountain Debentures, $350,000 Si. B00 


| 1915 and $25,000 


city pees and 39.84 miles of interurban lines; ga 3 ft. 6 in. and nA. ft. 
Ble in. 252 motor passenger cars, 141 trailers, "160 - ht and 66 misc 
total, 619 cars. All freight equipment | enver & Inter- 
SMoustein "RR. Co. Capacity of central pike null pe Ban 19,200 k. w. 
5 sub-stations, 2 of 1.500 k. w. each, 3 of 1.000 k. w and ‘1 of $00 k. w. 
CERS. -—Chairman of —s ss ‘Boettcher: ‘ef a S.M. Perry; 
- Mgr., F. W. Hild; Sec., H. Roterieee Alexander; 
a RS Fg a 106, . aint, Vv. 107, p. 4 %y 401, "1003" 1192. 
nter-Mountain —Operating Company. 
Fhe Consolidated Securities & Invest. Co. owns all the stock and notes. 
Recomerenip—“Defeua—1n Ju oe Supt. W. H. Edmunds was a 
pointed receiver, default being rged in payment of interest on the $ 
a a M. 5% notes ane 18S. The ow gw yee nro | - lieu of $500,00 
whic —_— Boron iy and crema’ Ov 
ORGANIZATION. ont 2 nd ees about _, 29 gM og 
anged name presen e. 
Private right of way. ton “Apri in Denver and Golden are etual. 
Has freight traffic agreements with Denver Tramway Co. an —- 
ments for interch e of transfers on Denver City lines; also contract for 
ase of Tramway Co.'s tracks in entering Denver. 
Fare Increase.—On June 22 1918 filed with the Col. U. Comm. a 
new tariff providing for a fare increase from 21% cents m4 '3 cents a mile 
and an increase of 10% bs: — rates. 





STOCK AND BO Interest. arn —— 
Stock, $1 — 0.000  nckae dase menue Ci Sa adeawunes a 
oy stil a anee ae aan Siriaas 5% 1938 

RO nee. —Incl. in Denver Tramway “Co.—V. 107, p. 82. 

DERRY, PA. 
WESTMO GLAND COUNTY AILWAY co. 
ORGANIZ -—Incorporated in Pennsylvania on Dec. 27 1904. Is 


* consoildation of A , § Bradenville & Derry Street Ry. and the Blairsville & 
Broo a AND. BONDS— Date. 


Stock. $500,000 ( nnn Ot = a 

First mortgage, $2 1.000. g/ 1905 5¢M-S 250,000 maria 
ND iti cre Abd cing wien * - East’ Naw Sav. & Tr. Co., Pitts., Trus. 

oO 8 ar eat 7.300 See text 


Bonds.—No sinking fund a , bn me subject to call. Of the 
amount reported outstanding $42,100 are held in treasury 

The car trusts mature $600 s.-a., March and Sept. 15. $4 200 rett 

EARNINGS. —For year ending Dec. 31 1917, irae $53,387; net, ree 
737; other income, $1,913; int., $12,786; taxes, $616; misc. deduc. , $9,000; 
sur plus $5,248 Passengers carried during 1917, 1,056,113. 


AD _—Operates 7 miles of track. 
OFFICERS.—Pres., John E. Potter; V.-Ps., F. Wm. Rudell and J. + 
McComb; Sec. & Treas., _ _* Calvert, all of Pittsburgh; Supt., S. F 


Schwerdt, Derry.—V. 82, 


psa MOINES, IOWA. : 
DES ROIng? cry PAIL WAY co. teal we road. . 
a — . Harris of Chicago ed practically ali the 
ot previously said by him of the Des foines rOlty Ry. Co. and 
of tte alli ation, the Inter-Urban Ry. Co. 92, p. 794. 
ORGANIZATION.—A consolidation § = 1893 of the Des Moines St. RR. 
Co. and the Des Moines Suburban Rv. Ts authorized to carry freight. 
Franchise.—A new 25-year franchise Sn sarented atan soonen on Nov. 29 
1915 which places ree 98 control of service in the hands of a commission 
(one member appointed by city and the other by the co.) and provides for 
arbitration when the commission cannot agree. Also provides for 6 tickets 
for 25 cts., half-fare for children under 12 and 20 tickets for 50 cts. for high- 
school students. In June 1918 the sale of 6-for-a-quarter tickets was 
suspended for the duration of the war in order to provide for increased 
wages of carmen. V. 106, p. 2559; V. 107, p. 401. The city, when em- 
powered to do so, may purchase the property on 6 mos.’ notice on the basis 
f a $5,000,000 valuation as of Aug. 1 1915. For further details, see 
101, p. 1885. The franchise also provided for extensive rehabilitation 
nal new construction, the major portion of which has already been ac- 
complished. 
Refinancing.—A new General & Refunding Mtge. was created in 1916 
Jed carry out the terms of the ahore. eee ane ero for future capital 
penditures. Owners of the $2,20 bonds of at te de- 
posited with the committee Ls. upon Oaault of int. due A 4 1 1915 
on said bonds (V. 100. *P- 1348) were ¢ ve the opportunity to (1 
certificates of deposit for new bonds, $ for $, and receive a Senne of 5 
($50) in cash with adjustment of int. in cash or *(2) receive payment in f 
in cash. The committee waived all defaults under the Ref. M. fy 1 
. 1348) and consented to the discharge of the peoetver (V. 101, 130). 
102, p. 712. All but $54, we of the $2,413,000 Ref. M. bonds ontetand: 
ing eth been acquired and de ted =e the Gen. & Ref. Mtge. 
Guarantees the Inter-Orban Co, Ist M bonds.p &i See below. 
New Preferred Stock.—On May 15 1918 stockholders voted to vr y4 
the auth. capital stock from $3,000,000 common and $250,000 
non-cum. pref. stock to $3,000.000 common and $1,500,000 7% cum. a 
stock. The new pref. stock carries the same voting powers as the common 
stock and is cum. from May 1 1918 and callable, ail or in part, on any div. 
date at 107% and divs. V. 106, p. 20 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000.000 ($100)-.----. -.----- a ~~ EP det | 8 
Prat. 7 GR... Oh ee Aa’ cocnce * smsecos : EE . anvaueus 
Des Moines Street RR lst L. # 4! 1889 6gA-O ioe. 000 On. 1 1918 

gold ($1,000 each) -_...- (See text) id 1919 

Ry refund’ MOO -“ rye — Ba teat fl 192i 

Des peotaes, Cit yr 3 r 
mtge, 3,000,000 000, gol int. at Harris. Forbes & O Y.; also 
(31-000) © EAGER c*_ntf arris Tr. & 8. Bk., Chic. Tastes. il. Tr. 
Gen eae e re ye Wo 735 000 te as 

Moines on R - an 
Dee M, Py M 000.000, gold Harris Tr. & Savs. Bk., Saenee. Frastes. 


i He 000,000) ax 1d wi ae MS bes ane wae Mar 1 1926 
bentures ($2,000 go - . 
~ : ber ETS e*ntf\Int. at Il. ere. & 8. Bk. Ohicago, trustee. 
160,000 Gen. & Ref. M. bonds of 1916 are reserved to retire un- 
derlying liens. An additional $762,000 bonds may.be issued for the full 
amount expended for construction reconstruction cud rehabilitation, or for 
permanent exts., enlargements and adds.; remaining $9,343,000 bonds may 
— be issued for 80% of expend. for perm. exts., enlargements and addns. 
er conservative restrictions. Bonds are red. on any int. dateat 105 
me int. Mtge. provides for an annual expenditure, nning with 1920, 
of 20% of gross earnings for maint., repairs and renewals for exte. 
and addns. for which no bonds as A, issued, or for the purchase or retire- 
ment of outstanding bonds. V. . 975. 
bonds of 1901 ey a A oe $2, 859.0 ) have been uired and deposited 
under the gen. leaving $54, ak a ee pas of the public. 
Ref. M. bonds can be called on a ony interes te at 106 and tnt. Sink. 
fund $10,000 rene on Fr ry 1 from 1906 = 1910. $15,000 from 1911 to 
6 to 1920. The Des Moines Street RR. Ist ve 
6s are due $25.000 yes b from Oct. 1 1914 to Oct. 1 1918 incl. 
5100. 000 due Oct. 11919. The debentures of 1916 are callable on any int. 
Cate up to and incl. Mar. 1 1921 at 10246 and int.; thereafter at 101 and int. 
EPORT. ee ghygZem ending 31 1917, gross, $1.530.020; net 
er taxes, $45 
after AD.—Operates 88.96 miles of track. 35 to 129-lb. rails. 
senger, 32 service cars and 14 passenger trailers. 
OFFICERS.—Pres. ,, Emil Schaeiis: Sec., O. H. Bernd; Trea: 
Harris; Asst. Sec. & Asst. Treas., A. Dow.—V. 102, p. 975: ve 106, 
p. 1230, 2010, 2450, 2559; V. 107, Dp. MOL. 802. 
INTER: “URBAN »PAILWAY CO.—A trolley road. 
ORGANIZATIO Incorporated in Iowa to construct a system of 
sptererees roads penal with Des Moines. The Des Moines City Ry. 
guarantees the bonds. principal and interest. 
ae location of Camp Dodge 11 miles outside of Des Moines made it 
necessary for the company to extend its Perry line about 24 miles and to 
provide additional terminal facilities. Double-tracking of the line to the 
camp was comms aeee April 1 1918. Civilians pay 25 cents and soldiers 
15 cons on this li 


153 pas- 





sT K AND BONDS— Date. Interest. Outstandi Maturity. 

Stomk. 3} 200 Sine Manes. somalia 7” Y * * peepee 

| Ist aoe st ng fund, PR 5g A-O t 160, G00 Penpets 1 1921 
gold wi » sfoines City Cons. & Comm. Tr. & Sav 

chen by yo oin - ins. at Harris, Forbes & Oo. a Bow tye ~ and 

REARS FS arris Trust & Sa Bank, 0. 
(1918 6 J-J 50,000 Jan 1 1923 
aad _aaee-e-----ntf\|Int. at Harris Tr. & Sav. Bk., Chic., Trustee 
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MAP OF THE zy ~% | x 
DETROIT UNITED RAILWAY SYSTEM \ z7 Ss g 


| INCLUDING O 
DETROIT & PORT HURON SHORE LINE RY. 
(RAPID RAILWAY SYSTEM) 
SANDWICH, WINDSOR & AMHERSTBURG RY. 
THE WINDSOR & TECUMSEH ELECTRIC RY. CO. 
DETROIT, MONROE & TOLEDO SHORT LINE RY. \ 
DETROIT, JACKSON & CHICAGO RY. 
DETROIT, ALMONT & NORTHERN R. R. 
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for acquisitions and extensi 
6,J00 per mile for new road, but only 
on bonds out and those to 


Bomie ave subi. 60 call 06 165 and int. A sinking fund of 8% 

of bal. of annual net a ~~ Ss becnmne aparetve 
906. an so are ve 

4%, Sy at a yl i. ok A 


tures are red. on any int. date at 101 and int. 
EARNINGS.—For year ending Dec. 31 1917, 


gross, $760,392; net, 
taxes, $119.638. 


82.8 miles of track (incl. Yo connecting Des 
Des Moines and Perry, with branch to W ward. 
Standard gauge; 60 and 70-lb. T rail. 12 . Cars, pass. coaches, 
7 electric engines, 5 express, 3 caboose, 87 freight and 19 service cars. Cars 
enter Des Moines over tracks of Des Moines City Ry 

OFFICERS.—Same as for Des Moines City av. 74. p. 680. 





DETROIT, MICH. 
DETROIT UNITED RAILWAY. —(See a = 38.)—Trolley. 
CESARE TION —tnceepeanens in M 31 1900 and took 
a. jes of the Detroit 


over franchises aad pro Bey Street treet Ry., the De- 
troit Electric Ry., the it Ft. Wayne & Belle Isic and the Detroit Sub- 
. V. 72, p. 44 ,183 mbraces all the street railway lines in Detroit. 
Later a b the Detroit & Northwestern + = which is 
known as the Orch Lake Sivtsion: the Detroit & Pontiac Ry., known 


as the Pontiac division, the W. & Detroit River Ry., known as the 
Wyandotte division, and _ & Aig formeriy the Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 


1906) and the Detroit Jackson y he last-named is a re 
organization of the Detroit Ypsilanti Ann Ar Ry., the Jack 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & N ville Ry. 
which were in Jan . Also entire capi stock of 
the Detroit Almont & Northern RR., which it leases for 50 ) years from 1915, 
assumes its bonds as a direct obligation, by endorsem’t. 

Ry. and the Pesples Elects tp tor wi Gok Ee ‘City Hlectri 

y. an e People’s n 

-—On May 22 1916, a Be Kom ) wrote: “Certain of 


: c past eer ay gy -- 
which relate to about 15% of eel mileage, have not been 
renewed, but the Detroit United L Ee continues to operate these fines in 
question as heretofore, having made agreements with the city authorities 
for rates of fare (but see remarks below) and extensions of its lines. These 
conditions have created what may be called an indeterminate franchise, 
which the management anticipates will continue in force as heretofore so 
long as the co. furnishes its present efficient service at existing low av 
rates.”’ one ce? ) 1358, decisions relating to Fort St. franchise see V. 95, 


Dp. 890; V. 
Appraisal of Ceraganas ay Oct. 1915 Prof. Mortimer E. Cooley 
a report of his appr mpany s iar, which fixed the 
value in the one-fare zone on | Aw ‘ 191 pe Sk, 71 3 less deprecia- 
tion, at $23, wes 665; B 051.803 value of entire sqetens 00,764, with de 
51,662. The value of was placed at 
“Tote val 4 of D. U. Ry. ayetems. $56. ase, 165, or less deprec., 
J. ,063. 101, 1464. Compare V ioe, 308. 

City ca Plan bb feated. The! the election on . 2 1915 the voters 
defeated the plan (V.100,p.811; V 101, p. 614) for the acquias uisition by the 
deity of the co.’s lines and property within the one-fare zone 101 p.1553 

City Purchase Again Brought A .—In July 1918 the Detroit Street RR. 
Comm. reopened 3 with the co. for the purchase of its eigay 
upon some agreeable basis. S fs iF 


Report by mews & to ans of Street Ry. Comm. See V. 106, 259 
Back Tazes — Oct. 4) 1913 taxes ting $32 592° (inel. 
paid to the City Treasurer in accordance with the 


$64,814 int. at om) 
SF 5 ono ne with Oe city reached in Aug. 1913 (see V. 97, p. +4). The 
5,000 for back rental on Fort St. was also paid. V. 97, p. 1115 
Fare Decision.—The United States Su —_ Court on Dec. 11 1916 up- 
held the co.’s right to charge exten f cares or ir eneepreng passengers beyond 
the old city limits into terri since been boo t within the 
city as at present extended; "hala the co. need not reduced rate 
*‘workingmen’s hour” tickets in the annexed territory 
Fares.—On Dec. 2 1917 the company began charging a straight 5- 
cent fare, thus abrogating the 7 and 8-tickets-for-25-cts. agreement 
entered into with the city on Aug. 8 1913 (see V. 97, p. 443). The 
higher rate of fare a oe on all city lines except the Sherman, Four- 
teenth, Cros-town and Harper lines, where the old rates of 8 for 25c. fas 
6 for 7 25c. continue under a franchise with 7 years to run. By wa 
a. the City Council on Dec. 4 1917 (a) adopted a resolution , EF as 
€ company to pay a rental of $10,000 a day for the use of streets on whi 
franchises have eee (db) rescinded permission to operate. skip-stop on 
practically all ay ines; (c) recalled the resolution under which the ¢ co. had 
rerouted many lines downtown; (d) placed a fund of $35,000 at the disposal 
of the Municipal Railway Commission to employ engineers to determine 
whether the increase is justified, and (e) instructed the Corporation Counsel 
to ascertain whether the co. has any right to eee freight and interurban 
cars within the city of Detroit. V. 105, 2365. At the beginning of 
Aug. 1918 fares were increased to 6 cents, 10 tickets for 55 cents. V. 
Le 603. On Aug. 9 1918, however, the Detroit Common Council 
an ordinance fixing 5 c ts. or 6 rides for 25 cts., with free transfers, as 
a reasonable charge on theco.’s lines. A restraining writ was applied for by 
the co. but Judge Tuttle in the U. 8S. Dist. Court refused to hear the plea. 
The co. appealed to the U. S. Supreme Court and in Sept. 1918 Justice 
William R. Day rendered a decision denying the co.’s petition for an order 
% prevent the City of Detroit Of» enforcing its 5-cent fare ordinance. 
V. 107, p. 1192. Compare V. 107, 1003. 
On Aug. 27 1918 was auth. by the 1.-S. C. 
urban passenger fares by from 25 to 50%. The new rate is 2 cents per 
mile plus a 5-cent fare in Detroit. All mileage and on ay tickets will Se 
eliminated except school tickets and children’s rates. - 107, p. 905. 
Wa 4 fans by War Labor Board.—V. 107, p. S01. © 
On Feb 6 1917 authorized amount of stock was increased from $12,500,- 
000 to $15. 000,000 and the $2,500,000 new stock was offered pro rata to 
stockholders of record Feb. 16 1917 at par. V. 104, p. 163, 559. 
In Mar. 1918 issued $4,500,000 coll. tr. notes to refund $3,500,000 notes 
which fell due May 5 1918 and to reimburse the co. for advances made to 
refund underlying bonds and for capital expenditures. V. 106, p. 1126. 


STOCK AND wet Date. Interest. Outstanding. Maturity 


Comm. to increase inter- 


Stock $15.000,000 ($100 Q-M $15.000,000 Sept 18. 2% 
Ist consol mtge. $25.00. 000.1 1902 4 g J-J14.553,000 Jan. 1 1932 
gold ($1,000)_....-- c*cpt yd ix Trustee. Int. 
bi ES — } ae eal. 
Coll trust notes $4,500,000/ 1318 a gA-O1 4,500, 000° Apert 1 19% 
$1,000) gold___.___c*.tf|Central Tr. Co.,N.Y.,trustee. Int. in N.Y 


troit United Ry. stock listed on the New York. Montreal. Derolt 
and Cleveland Stock Exchanges. 

Bonds —Of the $25.000 ,000 first consolidated mortgage bonds authorized, 
$7,580,000 are reserved to sours, gogeny ne liens, $100,000 are with trust 
company for conversion and $2,765,000 are held in treasury. Callable at 
105 and interest on any interest go on 60 days’ notice. See V.73,p. 1111; 
V. 103, p. 320. Listed on N. Y. Stock Exchange. The collateral trust 
notes are secured by a deposit of $9,000,000 par value of stocks and bonds 
of constituent companies. No additional Detroit United Ry. 44% cons 
M. bcnds can be issued except for refunding purposes, nor can the constit- 
uent companies, whose shares are pledged under these notes, increase their 
bonded debt while any of these notes remain outstanding. Notes are re- 
deemable as a whole or in amounts of not less than $500,000 on 0 days 


motes at 101 and int. to April 1 1922; thereafter at 100% and int. - 106, 
11 
ss Detroit | Electric. 
Interest. Outstandi Maturity. 
Detroit Ry Ist M.¢ ($1, an) | 395 5¢J-D $1,500. 1918-1924 
on 56.34 miles_....-- Interest at Clevelan re! ee 


o., " 

Bonds.—First mortgage bonds of the Detroit Ry. numbered 1 to 600 ma- 
ture in order of norkpage at $50,000 per annum. beginning Dec. 1 1912: 
numbers 601 and above mature Dee. 1 1924. $300. have been retired. 


Detroit Fort Wayne & Belle Isle 
mtge, gold, $1,200,000/ 1898 5gA-O — $1,200,000 April 1 1927 
$1.000) c*&r{ New York Trust Co., Trustee. pes nes to 
call at 105 and int. on 60 days’ notice 
nterest at Kean. Tavior & Ca.. New York, 


RAILWAYS 39 
Detroit & Horth western Ry. dine, dient 
Ist in a 
$100" 1,000) — ooo enee tatgrest oF Usion Rus5% aay, 4,193 1044 
—Are a i., by Detroit United 


t. on 60 days’ notice. Seay. were and are eau 


Detroit & front c 
mortgage, $500,000, gold 1807 ec RX 5500.00 Feb 1 1922 
© Trust N.Y... 


igi peedandwaalibe Co., 
terest at fan «,\y State Bank, Detroit. 
lst con m “1901 4 a June 1 1926 
t WwW Boye 


1,100, 
—$500,000 conso 

tke amount of ps intge. Scinolldated mise. ag bonds: are pa retire 

Principal and interest of both 


est on 60 da otice after June 1 191 
issues guaranteed by Detroit United by On 


ys’ 
Wzandette & Detroit ver R 
» $425, sR 25,000 Dec 1191 
Met $1000) 000). gol wecas aswell oe | A Oe: at Sane rust ves 


» Bold ($1 00). 


Detroit & Flint allway. 
The Detroit & Re ag Ry. was uire the Detroit Rochester 
Romeo & Lake Ori together with the Nor Det. Elec. Ry. and the Det. 


Utica & Romeo ny. 6 consol 


” sinking fund, eola (§ 
$1,500,000; anismued 


-M.isa ee ee ee 


11006 enh "$1100.00 June mitt 
(000) :| Laterest at seg big ing aoa: 


New York. wo ant 

Detroit & Flint 1 lst conso! 1901 5¢F-A 1,400,000 A 1 1921 
&. $3,000,000 ($1 000) a Tae. at Tr. “Se. of of America. N 7. "Trames. 

Bonds.—Of the consolidated mise. $1, 190,000 any pecerres oe 


ponds of line amenne of the Dt R. 
onsolida’ 


canceled. © ted bon Bonds are subject. to her ) and 
| Athy ¥ 76 1300; iby, the Detrolt 
a 4 *e t 
ty” on the of gus oe A ist V7, B ? bonds of the Detroit United 


are deposited, $ for $, with the Guaran 2 oe . of New York, and d 
be available in the event of default on the Detroit & Flint bonds. — 


REPORT.—Annual report for 1917 was in V. 106, p. 810. 


Detroit United Ry., Rapid if -- Sandw. W & h b. 
t. Monroe & R oa. Ss Re = is. ona Say Po agp ach § 


1 5. 
Revenue Dassengers----119 OB, 429 335, +58. 802 275,576.409 252.961, 
Transfer passengers____1 rte 436 119 3 541.214 85,354, 
Gross earnings. ....... 40 $16.036.669 $13.235.551 $12. ¥ 
Operating expenses__._ $i3° ‘9° Os 1l, ests 802 9 804 ¢ 


Net earns. from oper. $4, 166, 149 $4,820,867 
Inc. from other sources. 411,737 351,335 


Inc. from allsources.. $4, en 174 $5,172,202 
Interest an 2 201,410 
}843.750 

:000 


Ry.. 


pe 
oo 
-_ 
con 
a 


8s 


. . 





ap 





3 
$2 229. 801 $2 
50,000 (6 


SESS: 
EER 


Total deductions.... $4,473,106 $3,935,1 $3.729.801 $3,260 

Surplus income__.___.. $106,781 $1,237 O82 $460,761 $55 
DIVIDENDS.—First dividend e 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until oe 1 1905, woe rate 
uarterly. lo 906 In 





= 


1913 to an 
March, 1917, 1%%. In Pn 191 
ROAD.—On Jan. 1 1918 o 


% quar. 
to and incl. Sept 1918, 2%. 
ated 894.4910 miles of track, as follows 
Detroit United ey Bs yeugene & Detroit River Ry., Detroit & 
Northwestern, Detroit & Bhs it & Flint, 522.2714 miles; Detroit & 
Port Huron Shore Line, 137.9142 pom Sendwich Windsor & Amherstburg 
Ry.,41.3771 miles; —— Monroe & Toledo Short Li. 82.2944 _oe, De- 

troit Jackson & Chicago ae 110.6339 miles. 7,85 and 98-Ib steel,. 
Does an expressservice. Has 1,713 closed assenger Cars 189 open passenger 
cars, 284 freight and construction cars, 37 line cars, 106 express cars, 20 mis- 
cellaneous cars, 4 locomotives, 4,563 motors and 3.819 trucks. There are 
seven power houses, with a combined capacity of 62,050 h. p.. 2 nen 
bat , with a combined ca acity od 4. ‘uae amperes and 19 sub-statio 
with a combined capacity of 21,750 k 

OPT TORRS. —Chairman of the Bd., 7.0 
Gen. Megr., F. . Brooks, Detroit; V. 
. J. Ferguson, Montreal; V.-P. & Treas., ‘Alton F. Edwards, Detroit; Sec. a 

 E. Peters, Detroit. General ois Interurban Bldg., Detroit.—V. 106, 
M 1461, 1796, 2559; V. 107, p. 181, 601, 603, 695, 802, 905, 1003, 1192. 


1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
ntire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION. anigsouperetes in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City Ry. (the 
purchaser of the properties of pe Mt. Clemens & Lakeside Traction 

the Detroit & iver St. ee 5 .), the Port Huron St. Clair & ievtea ‘City 

the Connors Creek & ton River Plank Road Co and the City 
Blecerie Ry. of Port Huron. OTe new company owns the capital stock of 
each . The consolidated company operates all the tracks in Mt. Clem- 
ens and Port Huron, and the thro route from Detroit to Port Hufon 


. Uetchins. Detroit; Pres. & 
-Ps., E. W. Moore, Cleveland, and 


through Mt. Clemens, New Baltimore, Algonac, Marine City and 
Str Olaie. ne owns the capital stock ($25 000) of the Detroit & Lake 
St Ry. 
PR og"! AND pause Date. Interest. Outstandin Maturity. 
tock , $2,500,000 Dea ocean ente  dvadgen a s<abeeune 


2,000, 
on mtge, $2, 500 ,000 31.000 1900 65¢J-J 3° 497.000 Jan 1 1950 
lied, gold_c*&r{ Union Trust Co., Detroit, Trustee. 
cannot be ca ° (ne at American Exch. Nat. Bank, N. Y. 
Bonds.—Remaining $3,000 lst M. bonds are set aside to reece the bonds 


of the Port Huron St. Clair & Marine City Ry. V.98, p. 1693; V. 99. p.119 
H St. Clair & Marine Cle ilway 
BOND ws cybean Date. Rolls ending. Maturity. 
ist mortgage, sid. $300, 1900 ar 1 19 


$500 and $1,000)__-.-.--- ave) Union Trust do. Detroit’ a 
* he Atif. 005007, 000 bonds have been canceled; ‘$1,000 in Detroit 
United Ry. treasury as of Sept 1 1918. 


Detroit & Lake St. Clair Ry. Co 


rye.y Outsiandi = eet 7 
1906 Be ba 000° Cg | 1 19 
dh at gales _~ & Trustee 


teed, principe) and interest, % 7 ‘the Detroit 
& Port Huron Shore ing the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City 0b, They are not subject to call. Of the $390. 000 
reported outstanding | $19 000 were held by the Det. vals. cont 1 1918. 
ROAD .—Total Det. Port Huron System, 136.3990 miles 
EARNINGS. od eelotns in report of Detroit United Ry.—V.77.D.- 
34; V. 84. p. 338. 


(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 


Bonds.—The bonds are quae 
ORGANIZATION .—Incorporated under special charter from Province 
seh Electric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un. 
STOCK AND 000, ($100) Date. Interest. Owtetanding.- Maturity. 
000 ( 
ate ol $600.009 wea? 4 J-D 600,000 Dec 1 1922 
ae. _cresape: National £6 Co., Lid 4 Toronto, Trustee. 
I 900), sup & {__c*/ National aS ot Co., Ltd., Toronto, Trustee. 
At . & Amh. bonds are subj. to call after Dec. 1 1912 at 105. 
& Tecum bonds are guar., p. & { Sand. Windsor & Ambherstb.. 
Windsor & are redeemable since Sept. 2 1917 at 105 and int. on 60 days 


of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
1 1,000 
wher a ee El, $560,000, 1907 gM-S2 9,000 Sept 2 1927 
$110 000 of tne. bonds were in the Detrolt Cites Ry. treas. Sept 1 191 
notice. Interest on both mortgages is payable at company’s office. 


ROAD.—Operates 41.3420 miles of track in and between Windsor, Walk- 





rville, Sandwich and Amherstberg, including City Ry. of Windsor (2.52 
: lease.—V. 75, p. 1303, 1400. 


miles). operated 








em 


40 


ELECTRIC RAILWAYS 


[VoL. 107. 








> Detroit Monroe & Toledo pert I Line Ry. 

GANIZATION .— Incorporated Michigan on Dec. 11 or 

In Feb. 1996 entire stock was poo Hand by Det Unit Ry V.R2. Ay ~ 
Fares.—In July 1918 ap lied to the —. P. S. Comm. for oan: 

crease passenger rates to 244 cents per mi 


ons K AND BON DS— Date. frctly Cee Ooh. Maturity 
OT eS i eS 8 eee 
oe inortwage. $3.000,000,| 1903 5g J-J 3,000 7, = 1 1933 
old ($1 Du Ws. ee eee a e*/Union Trust “e etroit, 


.— Interest is 
are not subject to 
ROAD .—Operates 50 miles of road from Toledo ye Detroit and 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private rigs ¢ of “ey; standard ous laid with 
70-Ib. T rails. Total track, 81.2944 mil - 98, p. 235; V. 107, p. 82. 


$) Detroit Jackson & Chicago a: 


RGANIZATION .—A holding co. ized in Mich. y ape? rh Age pap 
United ioterests to take ge the Det. Ypsil. Ann Arbor 


Jack. Ano Arbor & Det. - and the Det. Plym. & North rtile Fe ile iy. Ba FB 
therefor, $1 230.000 Entire stock owned by Detroit Uni 4 

ana sion _" BONDS— Date. Interest. Outstanding aturity 

GMs, ctinsvecncmnnane seabed... Meh 1 OE ED <i aint. 

Fue cmeet oid 6, $4,000.000/ 1907 5¢ F-A 2°000.,000 Feb 1 1937 

($1,000). gold__..___.- c*\ Int. at Security Trust ('o., Detroit. Trustee 


ist cons M Det Y A Ar&Jack/ 1901 5¢ F-A 1,610 
pot 600 .000($500.$ 1,000)gc*\Int. at wr} F eee — 
et Yps & Ann Ar cons Ist | 1899 


000 Feb 1 bg 
Detroit, Tru 
330,000 Feb i. i924 
ath 000. g ($500 & $1,-}Int. at Un ay “Trust Co., Detroit. T 

000) sinking fund annually | 
Ypsilanti & Saline Ist M__-. -J 60.000 July 1 1919 

The Det Yps. & Ann Arbor & Jackson first consols cannot be called 
Of the amount reported outstanding, $46,500 were in the Detroit United 
Treasury on Sept. 1 1918. 

Bonas — Bonds of Devt. ag & oa. are subject to call on any interest 
day at 105 and int. Guar., & 1., by the Detroit United Rys.; enough 
bonds are eer to retire hondad yd of the Det. Yps Ann Arbor & Jack 
Ry. V.85, p. 345. Of the amount reported Gumeendion. $1,114,000 were 
on Sept 1 i918 in the Detroit United treasury. Of the amount of Ypsilanti 
& Saline Ist M. bonds +6 SY outstanding, $16,000 were in the Detroit 
United treasury on Sept. 1 1918. 

RUAD — Completed and in o tion from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of whicb 
40 miles over private right of way. Total track, 110. *. miles Rails 
70 and 75-ib girder. Does a freight business.—V. 84, p. 51. 450. 

(6) Detroit A mont & Northern RR. 

ORGANIZATION —Organized under the General Railroad Laws of 
Michigan. Is leased for 50 a, from 1915 to the Detroit United Ry 
which owns its entire capita 

BONDS Date. Interest. Outstanding. Maturity 
First mtge, gold 03 500 2) 1915 6eF-A $400,000 Feb 1 1940 

(31.000 & $500)___. _c* tf\ Int. at Union Tr. Co., Detroit, Trus., & N.Y 

The bonds are guar. and assumed as a direct obligation, b endorsement. 
by the Detroit United Ry.. which, in the event of any new issue of refund 
> | or general mortgage bonds being laced on the Det. Un. Ry. or its sub 

iaries. will reserve sufficient new Sends for the retirement of the above 
issue at maturity Red. on and after Feb. 1 1925 at 19% and int Re- 
maining bonds to bear rate of interest as fixed by the directors when issued 
but not to exceed 6% 

ROAD.—Extends from Romeo, through Almont to Imlay City. about 
20 miles; built on private right of way: 70-Ib. rails.—V. 101, p. 130 


DIXON, ILL. 

ILLINOIS NORTHERN UTILITIES C 

Controlled by the Middle West Utilities =. which see in our “Railway 
& Industrial Section.” 

ORGANIZATION —Organized under the laws of Illinois July 31 1916 
as a consolidation of the Illinois Northern Utilities Co. (incorp. in April 
1912), Tri-County Light & Power Co. (V. 97, p. 669), and the Freeport 
Railway & Light Co. (see this Section for May 1916). V. 103, p. 496 
Operates gas and electric propersses in the western half of the northern 
part of Illinois adjoining the territory served by the Public Service Corp 
of Northern [llinois Also operates street railways in Sterling pod Dixon and 
an interurban line between the two cities, total Ist track, 16.71 miles, and 
9 miles of track in Freeport. Franchises in Freeport expire wk 1 1923 
Has traffic arrangement for 50 years with the Rockford & Interurban Ry. 
Go. allowing cars of that com conspany to enter Freeport. 

In March 1918 the II. Comm. auth. the co. to increase gas rates 
15 cents gross per 1,000 B 3 ft. 

In June 1918 apeies < to the Illinois P. U. Comm. for authority to issue 
$350,000 iss gad ref. . 5% bonds and $112,000 7% collateral notes. 

dD. 

STOCK AND BONDS— Date. 

Common stock. 











Interest. yy din Maturity 


Se ae | 


First pref stock 6% cum_.--- _-.- Q-F 2.749. $00 May ‘18.1% 

SS EEE Ee, = ae 

First and ref M gold______ tf 1912 5g A-O 4, 455.000 Apr 1 1957 
Underlying Bonds— 

De Kalb County Gas__...... —.-- 5% a 

Sterling Gas & Electric...... 5% | RE RNS 

— SRG SOLAS AR LCI ft  BPeenge aes 

«380,000 Ry i oF P ist mtge 1903 5g M-N 6 000 See text 

.c*| American & Sav 7 Chicago, trustee. 

py i? ute $3 $2, 000,-/ 1910 5 M-N 75.500 Pee! 1 1935 

g pat $5 1.000) ) Int. at Cont. & Comm 1. &S Ch .true 


Stock.—\n addition amounts reported outstanding, $365, 000 common 
and $192.000 staat preferred stock are in treasury 

Bonds.—The Ist & ref. M. bonds of 1912 are re. at 105. Additiona 
amounts may be tssued (a) $1,268,000 to refund underlying bonds, (b) in 
exchange, par for Ay for mortgage debt existing at time of acquisition of 
Rrvure pr acquired in the future; (c) for qxpendiiness made in scquiring 

ture prery to extent of 75% of cost thereof. - 94, p. 1383; 


» 3% F. R. L. & P. bonds is payable at offices of Cont. & Comm. Trust 
& Sav. Bank, Chicago. Are subj. to call by lot at 105 } int.; $64,000 have 
m retired. Maturity of bonds ts as follows: $5.000 due May Lin each of 
the years 1910. 1912 and 1913 and $5,000 guenethy | from 1915 to 1921 incl. 
the remainder in 1922. Of the Freep. Ry. Lt. bonds, $350,000 are 
reserved for prior liens. They are subject to ft at 102% on 30 days’ 
pote pten i 15. Sinking fund began in 1915; may be used for impts., &c. 


‘Doidenas —On pref., 144% quar. paid Nov. 1912 to and incl. May 1918. 
EARNINGS. Of illinois Northern Utilities Co. and Sterling, open. ¢ & 
Eastern Electric Ry. for 5 mos. ending Dec. 31 1916 (see report in V 


P. 2231): Gross, $536,157; net, $227,638; interest, 1 . 
pref. divs $41.5 .240; sur lus, : 44. ein ee $123. dod 


OFFICERS —Pres., ) fa ae B. _D- Al ° & 
Treas., John H. Gulick; Asst. & Asst. R We Walter aud 


Ww i 
L. E. Jacobson.—V. 104, p. 2231; Vv. V. 106, Dp. 1036" 1132, 1582, 2757. 


PHILADELPHIA DOYLESTOWN, at 

ASTON CTRIc RY. CO.—A trolley road. 
arom ae -—On April 5 1912 Judge Evan in Bucks County Court ap- 
pointed A yey Aa a Co.) and Godfrey Schmidheiser of Phila 


receivers 
cavers Yi Pug 0 yoo ree in 1907 as successor to the Philadel ate 
& Easton Ry. Porperie 9 the Doylestown & Easton Street Ry.), sol 
trustee's sale May 3 


STOCK AND ne Date. 


amue spear, 





Bret, $903,000; 355 nawsaias oo rary SERB) Gar i-ian 
8 A 8 Sept 9 
00’ and $100), Bie "®, at Gitard T Trust da} 9 eg RE 
Stcck.— Preferred shares have no voting power 
Bonds — Not sub. to call and iding’ Dec is. .was 4% to Sept 
—For year endin ec. 31 oi7. . 8,052; t, 
$32,425. In 1916. gross, $108,658; net ar nkneesneian 


OSD lowe erates 31 miles of road ton Doylestown and Easton 
OFFICERS.—Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec. 
caster.—V. 85 


‘11: now 5%. 


W.8S. Chambers, Doylestown; Treas., H. G. Rush, "Lan =—vV. % 
470: V. 94, p. 699, 1057. m D. 





P| BOIS, PA. 
DU BOIS ELECTRIC & TRACTION CO.—In Nov. 1916 control was 
uired by the a Utilities Co., which see under Scranton. Pa. 
RGANIZATION .—Incorp. in New Jersey on Nov 18 1901 as the Amer- 
ican Town Light Co. and name changed later as above. Owns all | the 
stock of the Du Bois Elec. Co. and the Du Bois Trac. Co. V. 76, 972. 
Franchises for both street railway and electric-lighting are perpetual and 


exclusive. 

STOCK ane ee Date. Interest. Outstanding. Maturity. 
Se, Dee Cele a tene cttn: aldncre ares 
Collat trust mtge, $300. nay 1902 5gM-N 280,500 May 1 1932 

tere ce*ntf\| Int. at Columbia Trust Co., N. Y., Trustee. 


$500), gol 
tn ds.—No sinking fund. but subject to call at any time at 105 and int. 
EARNINGS.—For years ge a, Bowe Dec. 31: 


Calendar Years— ——_ Et S. Net. Interest. Surplus. 
ht SESE ears $14 9,945 S112, 240. $37,705 $14,025 $23,6 
| RES 37.29 7.156 24,126 28,987 

OFFICERS.—Pres., J. J. a aa V-P., Rawson; Sec. Treas., 
W. H. Davis. V. 89. p. 1667; V. 103, p- 3340. 





DUBUQUE, IOWA. 

DUBUQUE ELFCTRIC CO, 

ORGANIZATION. —Organized in Delaware June 3 1916 and acquired 
the Union Electric Co., of Dubuque, (see ‘‘Elec.Ry."’ Section for May 1916). 
Does the entire electric lighting, power and street railway business in Du- 
bugue and vicinity. Owns East ubuque Elec. Co., serving East ae 
Ill. Also sells why to the Eastern lowa Light & Power Co., serving 8 
communities within easy transmission distance of Dubuque. 


STOCK AND BONDS— ss Date. Interest. Outstanding. Maturity. 
Com ones Fe Gee eee tee. cease § wcteccsce Re 
Pref 6% cum $2.000,000($100) Q-M .000 See text 
Ist M $6,000 .000 ($500 & $1 = 1916 64J-D 2.390.000 June | 1925 

000) red at 101 & int on} Int. at Chi or New York. Cen 

60 days’ notice___-_- Trust Co., ~ x Illinosis, Trustee. 


pt| 
Stock .—Pref. stock is callable at 110 and divs. and has equal voting power 
with common. V. 103, p. 410. 

Bonds.—Secured by an absolute first and only mortgage on all the co’s 
properties. rights and franchises. Add'‘l bonds may be issued for only 80% 
of cost of permanent add'ns and impts. and then only when net earns. for 
preceding 12 months have been at least 1% times the int. on bonds out- 
standing and those to be issued. Sinking fund from June 1 1917, 10% of 
gross earns., either to purchase bonds or cali them at 101 and int., or for 
impts., &c. V. 103, p. 410. 

Mividends on pref. stock have been paid regularly from date of organizat'n. 

Earnings—Year ending— Mar. 31 sats. Mar. 31 1917. Mar. 31 1916. 
Ba OEE er ee $614,401 $540 .000 

224 466 230,572 

PROPERTY .—Power station with 9,500 k. w. generating capacity; 
about 220 miles of transmission and distributing lines; 20.7 miles of track 
in city and suburbs, substantially all 70-lb, rail; 90 cars. 

OFFICERS.—Pres. I. C. Elston, Jr.. Chicago: V.-P.. H. B. Maynard, 
Dubuque, Ia.; Gen. Mgr.. O. H. Simonds.—V. 103, p. 410. 

ES ea 


DULUTH, MINN. 


DULUTH-SUPERIOR TRACTION.—Trolley 
ORGANIZATION .— Incorporated in Oenpecticns in 1897. 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Supericr 
Soe Transit. The corporate existence of the Duluth Street Ry. is main- 
but all of its stock ($2,000,000 authorized. $1,890,000 outstanding) 
is he by the Duluth- Superior Traction. This latter company has no 
bonded debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses ‘“‘an exclusive franchise’’ which 
runs 30" 1931. See Sess Ovith regard to franchises in Superior 
in V. 80, 1911. On Sept. 1 1917 the Duluth St. Ry. acquired the 3\- 
mile line Pf the Park Point Traction Co. of Duluth, Minn. V. 105, p. 
180.’ The oo Bridge between Duluth, Minn., and ‘su- 
rior, Wis., is used by the railway but is a St oma | corporation, and 
s issued ist Mtge. for $650 000 and 2d Mtge. bonds for $300,000 


eee dge items. 
23 1914 Judge Cant in the State District 


Owns entire 


Franchise Decision.— On Ma 
Court handed down a decision favorable to the company in the suit brought 
by the city of Duluth to cancel the franchise granted to the Duluth Street 
. on Nov. 17 1881 (V. 98, p. 1694), and this decision hy. affirmed by the 

innesota Supreme Court on Jan. 291915. V_ 100. 473 

Fares.—On Jan. 1 1918 reduced fares on Morgan Park. line from 10c. to 5c. 
In Sept. 1918 the Duluth Street ay. sppied to the Duluth City Council 
for an increase in street car fares. 107, p. 2. 

Decision.—On June 12 1916 the Wise. RR. Comm. rescinded its order 
of Nov. 1912 requiring the Duluth St. Ry. to establish a rate of 6 ticketa 
for 25c. on its Superior lines, in addition to the 5-cent cash fare in a. 

STOCK AND BUN DS— Interest. yy: | 

J $3 Oct” te iy 


Pref 4% cum.$! ,500,000($100 1.500.000 Oct. 


-J 

Duluth St Ry M. $2.500,000,{ 1900 5g M&N 3 500.000 May 8 1936 
gold ($1,000).-.___-- e*tf\Int. at Cent. Trust 6o Y., Trustee. 

Dul St Ry n M $2,500.000,f 1910 5 M-N 1,305, 000 May, 1 1930 
old ($1, ) sk fd- _c*cpt Int. at Central Tr. Co rustee. 


tock.— Both com. and eee are listed on N. Y Stock tixeh, v. oD . 848. 
Bonds.—The mtge. of | covers all the mileage of the Duluth Street Ry. 
toe pro perty of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge bonds are 
subj. to call on any int. day at 105 and int. $305,000 are held in treasury and 
$136,000 have been canceled. Remaining ponds may be issued for addi- 
Sons, extensions, &c., under conservative restrictions. They are guar., 
Bon . by Duluth- -Superior Trac. Co. Sinking fund of 24%% per annum of 
onde ‘out began May 1913. y Ean from personal tax in Minnesota. 
. 90, p. 1296; V. 91, p. 276; V. 92, p. 186; V. 104, p. 1084. 
Lr —On the pref ee 4% p. a. is being paid. On 
—1%—Oct. 1909. Same amount quar. to and nel. July i910:" ny Oct. 
1910, 1%%. Same amount quar. to and incl. April 191 In July 1913 
reduced to 1% (V. 96, p. fa same amount quar. to and incl. Jan. 1915. 
April div. omitted (V. 100, 900); payments changed to semf-annual 
basis and a div. of 1% paid Shiy 1915 (V. 100, p. 1437) None to Oct. 
1917, when 1%. was paid. Same rate quarterly since. 
ROAD.—The system embraces about 103.75 miles of track and includes 
all the lines in Duluth and Superior. 152 passenger and 20 other cars. 
REPORT.—For calendar years (1917 jy in V. 106, p. 1681): 


Calendar Gross Net (after Int. i / Divs. Common Balance, 

Years— Earnings. Deprec.) Tare (4%). Dividends. Surplus. 
SOE sabres $1. ass. as? $582. 116 $206. 3i9 $0. fal (2%)$70,000 $16 +797 
J Ee 500.856 241.854 60,000 ......-.-.. 208,001 


In 1917 oaiane bo 196.521 cane ny and 5,239,439 transfer 
6.5) tay against 28,081,851 revenue and 4,597,429 transfer passengers 
n 


LATEST EARNINGS. —Te 3 7 months ending July 31: 


Seven Mos.— Gross. Other Inc. Int., &c. Surplus. 
RISES $989 ,567 $196. 810 $i. 828 $103. 903 $103,734 
9 eae 903,180 277 ,0O ee 102,214 188,058 

OFFICERS.—Chairman a the Board, Avi _ Ales: Pres., A. M. Robert- 


son; V.-P., Edmund Zacher; V.-P. 


Herbert Warren; Sec. & 
Treas., 


S.'L. Reichert.—V. 106, p. © 159. "510. és, 1688. 


EAST LIVERPOOL, OHIO. 
STEUBENVILLE EAST LIVERPOOL & BEAVER VALLEY TRAC 


ORGANIZATION .—Inco 


in Ohio and Penna. on Nov. 1 1917 asa 
merger of the East Liverpoo 


‘Trac. & Lt. Co., the Steubenville & East 


Liverpool Ry. & Lt. Co. and the Ohio River Passenger Ry. For history 
of merged companies see this Section for January 1918. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100). preg 9s A ee $2. 000. eee 
Pref 5% cum $2,600,000 ($100) ---- --------- sat eres 
First mtge $3,000,000, sold} 1917 5g¢M-N Ys "600,000 Nov 1 1947 

en i Ne c\Int. at Comm’! Trust Co., Phila., Trustee. 

Bonds.—Redeemable at 105 and int. after Nov. 1 1922. 


ROAD.—Owns ond operates 100.69 miles of track between Van myers. Pa., 
and Steubenville, , and in Steubenville, East Liverpool and elisville, 
O., and Chester, w. Va. Also ee in’ intervening towns, and ve 
a through line between een le and Beaver, Pa. oO eames 
OFFICERS.—Pres., A. Smith, Chester, Ww. Va 


"Mgr., 
McElravy, Chester, W. Va. Sec. & Treas., Geo. 


Rie 5 a: 3: 
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EASTON, PA. 
NORTHAMPTON TRACTION co: 
ORGANIZATIO Se en in Penn. Oct. 3 1902 as a consolidation of 


the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all —_ stock ($1,250,000) of the “a ton Ban & 
W Trac. Co. (see that ~ ye wy A below). 
In the latter part of 1915 absorbed the Bangor & soranad Ry. oo ating 
8% miles between the points named, and issued $137.000 additional r ref 
cons. bonds to effect the merger. V. 102, 345. 

Rates.—In Sept. 1918 increased local fares from by cents to 7 cents. 
Advances were also made in freight rates. V. 107, ‘Pid 4. 

STOCK AND BUONDS— Date. Interest. Qutstanding. Maturity. 


First, morgage $400.000 "| 1908 @3J"  *$49'900 Jan 1, 1038 
m ’ 

Brae aetie aE RF c*tf jInt. at Northampton Tr. Co.(Easton), Trus. 
Ref & cons mtge____________ 000 Jan 1 1942 


cons mtge 

Bonds.—A sink. “~~ of 10% of net earns. 4 3 now oper. on Northampton 
Trac. Ist M. bonds, but bonds cannot Le called. 

EARNINGS. —Combined earnings of Northampton Trac. Co. and 
Northampton-East. Wash. Trac. for year ending Pies. 31 1917. gross, 
$216,215: net, hh taxes, $93,012; charges, $44,300; —e. ean’ 712. 
Year ending June 30 eet. gross, $221,443; net, after taxes, $91 

me ppaases 3% miles of track from Easten to Tatamy, w cane 
ak a vot , oy on private right-of-way. Standard gauge. 


&S and 80-lb. steel 
waves King; Treas.. Wm. L. Doyle; Gen. Mgr., 
oO. Hay.—v. 92, D. 726; V. 94, p. 1384; V. 102. p. 345. 

(1) Northam ton-Easton & * in 1010 ta 8 Traction Co. 

i +y IZA N.—lIn New Jersey and is controlled 
by > Wortaoadies Trac. Co. (see a 

y A. Increase.—In March 1918 the Bowed of P. U. Comm. auth. the co. 
to increase its fares from 5 to 6 cents.—V. 106, p. 1127. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
; $1.260.000 7! SE aes 9 Sete Ci eee sbcnccacus 
at (closed) g ($100,/ 1910 5% 539.000 May 1950 
$500. $1,000) ____s f c*tf|Bankers Trust Co., nes York, Trustee. 
consol mortgage iss 5% 00,000 Jan. 1 1942 
Ft =e aston Trust Co., seats 

Ph — 4 —Northamp.-East < ash. Trac. bonds are callable, in whole or 
a, from Mey i 1915 a Tt 1925 at 110; thereafter until 1935 at 

107 thereafter until maturity at 105 and in M closed. 


tge. is Sink. 
cane LP annu if a. t of all bonds om from 1915 to _— Lise 
to 1940 and 2 Bonds are unconditionally guar.. 
by Northampton Trac. ag (V. 92, p. 726). Int. payablein N. Y. “Olty. 
There are deposited to secure the Northamp.-EKast. & Wash. ist M. 5s 
the following bonds of the Northampton sense Co.: $44,000 Ist M.. 
$100,000 2d M. (entire issue) and $81,500 gen. (entire issue) . 
EARNINGS.—Net earnings of the ad properties for the year 
ending tye 31 1917, after deducting int. on the old bonds, were $75.5 513. 
ROAD .—17 miles of track from Phillipsburg, N.J., to Washington, N ‘- F 
—V. 105, p. 1802; V. 102, p. 1127; V. 107, p. 604. 
Ett 


EAST ST. LOUIS, ILL. 

THE EAST ST. LOUIS & SUBURBAN CoO. 

REORGANIZATION, &C.—As per plan tn ‘“‘Chronicle’’ of Dec. 20 
1913, 1822. this company was inco' ted Jan. 7 1914 in Delaware to 
eu the old East St. Louis & Suburban Co. of N. J.In Oct. 1914 auth. 
capital of ~ latter was reduced from $14,000,000 to $1 .000 000. consisting 
of $69.000 pref. stock and $940,000 com. stock. See V 100. p 474. 

wos a!! Ss outstanding capital stocks (with the exception of directors’ 
shares) and bonds as stated of the following companies. The amounts 

—s ed with the St. Louis Union Trust Co. as collateral for the East St. 
lou & Suburban Co. coll. trust bonds voc showa. < 








Pledged Owned. Pledged. 
East St. L. & Sub. By- Co..$3% 3500 000 $3,824 300 $4.00 on 000 $3,834,000 
zone ©. Louis Ry. C 1.889 9.700 1,805.500 889.000 1,798,000 
L.& E. St. L. El. “Ry Co. 500,000 499 500 .000 500 .000 
t. L. & Bellev. El. Ry. Co__ : 750.000 750.000 
Fast 8t. L. Lt. & Power Co_. 
Aiton Gran. & 8t L Tr. Co 
do 10-year notes___- 
Alton Gas & Electric Co___ 
do 10-year notes____ ee 
These companies own and operate all electric railway lines in East St. 
Louis and Alton and interurban meee to Belleville. Edwardsville, Collins- 
ville, Caseyville, O'Fallon, Maryville, Lebanon, Brooklyn, Venice, Madi- 
son, Granite City and Alton, and the only electric line across the Eads 
Bridge. connecting East St. Louis with St. Louis. Cars are operated over 
this bridge under a 50-year exclusive contract expiring in 1952. Through 
arrangement with Illinois Traction Co. the interurban cars from Alton are 
run into their terminal in St. Louis. Also do entire electric lighting and 
te al business In East St. Louis and the electric, gas and steam heating 
iness in Alton. A large.coal business is also carried on 
Franchises in East St. Louis, Edwardsville, Collinsville and Belleville 
expire in 1947, 1948 and 1952: Lebanon and O'Fallon in 1922: Caseyville, 
1919. The Alton railway, electric light and power franchises oxpirotp 1948; 
the Alton gas and steam heating franchises are perpetual; Granite City and 
Madison franchises expire in 1925; Venice in 1920; Brooklynin 1921. The 
interurban line to Alton, outside of city limits, is nearly all on private right 
of way. County franchises covering remaining suburban lines expire from 
1919 to 1948. Elec. It. & power franchise in East St. Louis expires 2007. 
Wage Award by War Labor Board.—V. 107, p. 695. 
Fares.—in Dec. 1917 the Alton Granite & St. Louis Trac. Co. applied to 
the I.-S. C. Comm. for permission to increase its round tr p fare from Alton 
to St. Louis from 90c. to $1. In June 1918 the A. G. & St. L. Trac. Co. 


TEED ccomiasvn 
$OB088  ccncccce 








was auth. to increase fares from 5 5 to 7 cents on its lines - Granite C ity ana | 


Alton. V. 106, p. 2561. Action on the co.’s application for a 7-cent fare in 
Brooklyn and Venice has been suspended until Oct. 31 1918. A 7-cent 
fare was inaugurated on tne connecting line between these two points on 
Aug. 91918. V. 107, p. 695. In Sept. 1918 the A. G. C. & St. L. Trac. Co. 
was auth. to charge bi cents per mile plus Missouri River bridge fares. 
The co.’s application had called for 3 cents per mile. V. 107, p. 119% 

In June 1918 the East St. L. & Sub. Ry. applied to the Ill.’ P. U. Comm. 
for auth. to charge a 7-cent fare with a 1-cent charge for transfers and to 


raise fares between St. Louis and East St. Louis from 10 to 12 cents. In 
Sept. 1918 the I.-S. C. Comm. auth. the co. to increase fares from 10 cents 
to 11 cents between St. Louis and East St. Louis, [ll., and nearby points in 
Illinois. V. 107, p. 1192. In July 1918 was auth. by the Ill. P. U. Comm. 
to charge 2 cents per mile for ticket fares and 3 cents per mile for cash fares. 
V. 107, p. 401. Auth. to charge a 6-cent fare in East St. Louis was granted 


by the Comm., effective Aug. 10 1918, pending another hearing on the 
7-cent fare. V. 107, p. 695. 

In May 1918 tne East St. Louis Ry. applied to the Ill. P. U. Comm. for 
auth. to issue $210,300 additional stock and $1 wt 000 Ist cons. M. bonds. 

Default.—In Aug. 1918 holders of the A. G. & St. L. Trac. Co. 1st consol. 
mtge. bonds due Aug. | 1944 were notified that the co. was unable to meet | 
the Aug. 1 1918 int. due thereon because of increased operating costs and 
were urged to withhold action until the effects of fare increases recently 
granted are known. V. 107, p. 603, 695. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common. $19) 000.0 ,000 S38M. ye. A REE -. See) eae 

First pref. pe See text 

Pee com Ay aaa 6.000.000 Feb *i8. 4% % 
vere a a... et 


$3.000.000/ 1914 653-3 2,094,000 Jan 1 1919 
ar "000. 00. & $100) -_c*tf{ Penna. Co. for Ins. on L. & Gr. o-. Phila., 
Sons y wn at office of comp 
Collateral trust mo: 8.000 .000 Pe prti 1 1932 
000.060 gold ($1. Trus 


6 $8,-{ 1902 6g Ac 
) oor tt sasorent at St. Louls Cane tr Co., 
E. W. Clark 
t u mpt de 
ES LS Sep er t debs 1916 


&o Philadelphia. 
5 J-D 65, 000 See text 

)...-c*.tf/Int. at office of company in Kast St. errr 

AG&8 Bt Louie (ra Oo ist 1904 5¢ F-A 


oo) .c® TA ws National Gite ‘Bank. ye Y: 
Alton y * & Illum first mtge tee) 18 5 § 4-0 250 Pr 1939 
$250.000 ¢ ( 1 080) -c*tf/Int. c Bankers Tr. Co., N Si 
Alton Ry Gas Electric Co{ 1899 5g A-O 2 = 1 1939 
= $500,000 ($1,000);Int. at Equitable Tr. Co., 
gold (closed) .....-..c e*ntf| No sink fund; bonds cannot be called. 
East St L Lt & Pow ist M/{ 1910 5¢4J-D 1,092,000 June 1 1940 
g. guar p & i ($1,000) o*tf 


~. at si ocantite Tr. Go., St. Louls, Trustee, 


Chase Nat. Bk., N. Y., and at co.’s office. 





| 
| 
| 





Stock.—The 5% cum. et. oe time for 
6% cum. oe 50% com. stock A af a precedenge both 
to di and assets over the = edhe Oye pr 6 pest the common stock. V. 
97, p, is22;'¥. 98 p. 304, 155. ,000 common stock re- 


$4,000 
for conversion of t 5% pref. stock an convene bonds. 
Ra -—Ooll. | bon are redeemabie on any int. day at 105 and 
.on 4 weeks gee on “ee p. 382. The convertible 5s were 
convertibhie up to July isis into an equal amount of 6% cum. $500. 
stock and in addition 33 1-3% in common stock. The Pig 
000 may be issued at any t me. The East St. Louis & Sub. - 
rovement debentures mature $10,000 June and Dec. wg 
921. $105,000 have been issued, of which $40,000 have eae retired. 
$ 000 of the Alton Granite & St. L. Trac. first consols are reserved 
for prior liens. They are also a lien on po of Alton Gas & Elec. Co., 
which bin owned by the Alton Granite 3. Louis uis Trac. Co., when the 
mtge. was made. ,000 of the bonds’: 4a. been assumed by the Alton 
Gas & ‘lec. Co. Neo funds, but bonds are subject to call on any 
int. date at 110 and int. u pes 90 days’ notice. The Alton Ry. & Illum. ist 
M. 56 originally matur ng 915, but were extended = ol gy od 1 
1939. East St. Louis Light & Power bonds are guara rinci-~ 
pal and interest, by end.. ah East St. Louis & Sub. Co.; callable a at 185 and 
int. on any int. date on 30 days’ notice. Auth. issue unlimited, but addi- 
psoas ag fa — —_ for 80 Ze, of 4 cost —— add’ ings and imp’ 4 a 
are a . charg 
out oN tehige ge to be enued. ee ee per 
ends.—5% per annum was paid aon on old pref. from ite — 
May 1 1906 up to and includ ang Ze gS 1914 On new pref. 1st div.—1 
Simao wat robucad Og 20158". LSE nate tls ahaa Sead 
same r rter. 
incl. Feb. 1918. None Jon. P- " aoe wih ony te feseees, 
ee of operating aes for 12 janie b ending June F 


ear Gross Net, aft T Surplus. 
irks el ci ig A en i Sa $3,863,918 $1,053, 018 73801 618 $25 fi ,400 
Ss ee eee 3,362,412 1,256,253 767,220 489,033 


ROAD: &c.—Operates 190 miles of single-track, of which 4 miles 
operated under lease. Has 182 passenger cars, 4 express cars, 829 freight 
cars, 21 work cars and 3 snow sweepers, 2 electric one 2 steam locomotives. 
Passengers carried in 1917, revenue, 40,818,319; transfer and hers. 
§.236,295; in 1916, revenue, 37,399,240; transfer and others, 6 ,836,88 
Has 2 power stations with 15,600 k.w. capacity. Has 95 miles of high-tension 
transmission lines. Also has contracts for power with Mississippi River 
Power Co. and Union te Light & Power at, 

rns Ol 2.2 hy V.-P L. Clark; Sec., G. L. Esta- 
brook; Treas., w. Gree : Asst. Sec., & “A. Pearson Jr. Pee the 
og we of E. W. Charl & Co. Met. ‘Cor Phila.—V. 2338; 

- 106, p. 499, 1461, 2756: V. 107. - p. 401, 501, , 603, 695, 1003. 4s fee" 


ELMIRA, N. Y. 

ELMIRA ATER, LIGHT & t RAILROAD co. sD by the 
United Gas & o.— Elec. Corporation under 

ORGANIZATION pot hy ins Now's York May 26 1900 asa pon BS 
tion of all the water. lighting, pore and street railway ——— in Elmira. 
Owns entire cap. stock of Rorick’s Glen Park Assn. an oe of nom of 
West WaterSt. RR. The latter co. operated under 999-yr. leases. In April 
1913 it was stated that ali franchises have at least 72 years to a while 
some of them are perpetual. In Feb. 1910 was auth. to acquire all stock 
of Montour Falls Electric Light Co. In 7. 1914 absorbed the West Side 
RR., all of whose stock was owned. V. 99, 815. 

On Mar. 17 1914 the stockholders authorised the creation of $3,000,000 
7% cum. first pref. stock. 

fn 1915 sold the water supply system to the city of Elmira for $1,500,000, 

mo “gy together with the proceeds from the sale of $232,000 5% cons. 

M. bonds, being used to retire the $1,661,000 5% bonds due Jan. 1 1949, 
which were called for we at 105 and int. on July 11915 V.100 p 1592. 

In June 1916 the Comm. auth. (a) the absorption of the. Elmira 
Transmission Co. and the El Seneca Lake Trac. Co all of whose 
stocks and bonds were owned, and (b) the issuance of $100,000 Ist cons. M 
5s at not less than 9244 and $125,000 ist pref. stock and $200,000 2d pref. 
stock at par, to pay floating debt, for construction, &c. 

In ag - hae S. Comm. auth. the co. to issue $450,000 additional Ist 
consol. rovide for the construction of a gas pliant. 





eTroCK eND ON DS— interest. Outsiunding Mat 
Common $1 ,000.000 ($100)... -.-- --------- $1,000,000 Sept'17, 1 
Ist pf, $3, 000.000 (s. OS P| OM 1,400,000 June ‘18,1 
2d pref 5% cum $1,200,000. Ses 56QM 1.200.000 June ‘18, 
5g M-S 3,965,000 Sept 119 


let con mortgage $5,000, 000} 1906 
($1 .000) __._._ge*tf}Interest at New York Trust Co., Trustee. 
Stock.—First pref. is fed. at option of co. at 115 and div. 
Dividends.—On ist pref., 1%% quarterly is being paid. On 2d pref... 

5 Pg % paid semi-ann. from ‘Sept. 49 7 to and incl. Mar.1914. OnJulyl 

1914 1 2-3% was paid, covering four months, and in Oct. i9td o- -{ 1 fy 

was paid, the rate being 5% quar. instead of semi-ann. (V. 

Same rate quar. since to June 1918. On common, Ist div. 92 “tie 

1910. In 1911. 1912 and 1913, 4%. In 1914. Oct., 2%. n 1 1 

Jan., ey ril, 1%: July, 1%. In June 1916 paid 2% for 6 mos. end 

Dec. 31 191! (declared in Dec. jo15) and 2% for 6 mos end June 30 1918" 

In Sept. 1916 paid 1%: 2%; Sept. 1917. 1%: none since. 
ROAD, &c. E-, - R, 13. ‘sia Fy Bs track ip Elmira and connecting 

the suburban towns of Elmira Heights, Southport and Horseheads, from 

Horseheads to Watkins (via Millport and Montour Falls), to Seneca Lake. 

Has 90 passenger and 18 other cars. 75 to 110-lb. T and girder rails. 

Owns Rorick’s Glen Park and Maple Ave. Driving Park. 

Gas Department.—Has 74.5 miles of natural gas _ mains. 

Electric Dept.—Two &; 250 k.w. turbines and four 750 h. 2. poles, Old 
power station has 4,250 k.w. capacity, with new 823 h.p fler and three 
800 k.w. step-up transformers; total capacity 16.400 k.w. Electric dept. 
serves Elmira, Elmira Hts., Southport, Wellsburg, Chemung, Big Flats, 
Horseheads, Pine Valley, Millport, Montour Falls and Odessa; sells — 
to the Corning Lt. & Pow. Corp. and the Elmira Corning & Waverly 


EARNINGS.— Gross Net (after Fized Surplus or 
Cal. Year— Earnings. Tates). Charges. Ren 
i See $1,261,302 $489,867 $234,592 $25, 55. 275 
a naan eae 1,199,873 612,155 att: 224 277 .931 
SPR: 1,073, 516 450,448 214, 508 235.948 
on Eek: PR ss ix widens oto nee V.-P., Geo. Bullock; Sec. & Treas. 


McKenna; Asst. Treas., H. J. Pritchard; 
AE Lewis.—V. 106, p. 601; V. 107, p. 805. 


A. Kolstad; Asst. Sec., J. 
a Mer., F. H. Hill; Aud., 


EL PASO, TEXAS. 

EL PASO ELECTRIC CO. —Incorporated in New Jersey and owns the 
securities of the El Paso Elec. ay Oo., El Paso & Juarez Trac. Co. and Rio 
Grande Valley Traction Co., which do the entire electric railway, electric 
lighting and power business io El Paso, Tex., and Juarez, Mex., and oper- 
ate an electric railway between El Paso and Yesleta. Franchises in El 
Paso expire in 1951 and 1952. Railway franchise in Juarex oe in 1988. 
Interurban almost entirely 00 petypte right-of-way. Io 1909 Increased 
pref. from $500,000 to $ 90, p. 100 % Mar. 1914 increased 
authorized amount of com. stock from $2,000,000 to $3,000,000. V. 98, 
p. 839. $525,000 com. stock is owned by Pub. Service [nvestment Co. 
STOCK AND BON DS— Date. 








B00 ($100) re $2:914.100 ps a7 
oO on, $3,000, (BlGvles «ose 14,1 ept 
Prof $1 000.000 6% n-c $100 <a Pe i 000 ,000 aly 48 3% 
Oollat trust mtge $1, ~ 1902 5 g J-J 1000000 

($1,000) gold ...-. f{Int. at State St. Trust Co . ceases ol, 1088 


3-year gold ee $1,000, 900} 1917 6¢gF-A 300,000 Aug 1 1920 
$100, $500, $1. 000) ..c*&r/Int. at State Street Trust Co., Boston, trust. 
Je ‘$216,300 of the preferred stock is in treasury. 

Bonds .—C ‘ollateral trust bonds cannot be called and no sinking fund. 
The notes are callable as a whole at 100 and int. on any int. day on 30 days’ 
notice. They were issued to peovite for additions and improvements. 

Dividends .—First av. 3%, on pref. stock, was paid Jan. 12 1903, and 
3% paid s.-an. since. On com., Ist div., 2%, Mar. 1910; Sept., 2; in 1911 
5%; in . 1912, Mar.. 3%: ren Hae 1913, Mar., 34 %j 10° June 1913 
ay quar. divs. an also Sept. 2%; ; Mar. 1914 
bewgan 8 0 15. 5.24% quar.; 915 to Sept. 19is. re cantierty. 
Ea RNIN NGS.—OF comb bined . aes for 12 months ending June 30: 


‘ear — Gross. Netafter a Taz). Interest. Sink. Fund — Surplus 
1917-18-.----- $1,272,064 $74,765 $2,380 $362,251 
19 . ee 1,216,517 442.065 59,257 1,190 381,618 


OAD. —- Bi calles of of equivalent 00 kw track; ineanel gauge. 84 cars. 
tation ca ¢ 

PON eFICERS.— Pres, ne Marshal | Joseph Remick; 

Treas., Henry B. Sa — Stone & 

Webster Mgt. Assn.— 105, p. 497; . 106, Pp. 395, 2010. 


42 ELECTRIC RAILWA Ys 


[VoL. 107. 











ERIE, PA. 

NORTH WESTIE N ELECT IC 2 SERVICE £3; OF PENNSYLVANIA 

ORGANIZA .-—Incorp. 29 1916 
developing the light and eS fn tl Be. to the Northwestern Penn 
Ry. Co.'s lines. 99 years from 1916 the property of the Peoples 
Incandescent Ligtt'Co” Co. 

Wholesale power is furnished to the Northwestern Pennsylvania Ry. Co 
for the operation of its entire lines; to a local company for distribution at 
Albion, Springboro and Conneautville; to the Conneaut Lake-Exposition 
Park Co. ond to a local distributor for the Borough of Conneaut Lake and 
territory on east side of lake. Has a contract e wholesale power service 
to the Borough of Girard. Negotiations were pending in Sept. 1918 for 
the sale of power to the Cleveland & Erie Ry. oe, operating between Erie 
and Conneaut, Ohio. 

The directors of the Service Co. are also directors of the Railway Co., 
thereby effecting joint operation. 

Capitalization S pt. 1 1918— Authorized. Issued 
Oe CGE. ccccgvaegepeaphscsdssposddeotovone $1,500,000 None 
Second preferred stock, gE hones Ss =a ee ae ‘ 

First preferred stock, 7 ce ee 500,000 $206,500 

An additional $100, of ‘first oret, stock ces been authorized by direc- 
= to b+ issued and sold, the proceeds to be pg yp eg or pespertics 

sed and extensions and betterments. $20, 
por) id, for making $226, i outstanding 
PRO PERTY .—50 miles of 33,000 volt transmission line between Erie 
and Harmonsburg. Pa., with a branch between Erie and Kearsarge, Pa. 
Distribution lines in ig Venango, ambetdge ee Edinboro, 
Middleboro (McKean), Fairview, North Girard and Harmons- 
, all in Erie and Crawford (Counties, Pa. 

OFFICERS.—Pres., F. F. Curtze; V.-Pres. & Gen. M -, Chas. M. 

Hatch; Treas., A. A. Culbertson; Sec., A. O. Chapin.—V. 105, p. 499. 


NORTHWESTERN PERNSYLVANIA RY. 

Financing—Plan Fails.—The offer of the Northwestern Electric Service 
Co., of Penn., to exchange its common stock at par for Railway common 
stock at 30% of par, and to exchange Service Co. common stock for Railway 
ral stock, par for par, was withdrawn through failure of a majority of 

ilway stockholders to accept same. The of the Service Co. 

have been continued as directors of the Railway Co., thereby effecting joint 
operation. The offer of the Service Co. to exchange Ly oO —— 2d 
ref. stock at par for the Railway Co.’s 2d mtge. rejected. 
Ko definite action had taken to Sept. 1 1918 beng ‘the 2d} _ “(Erie Div.) 
bondholders as to cancellation of interest now in defaul 

ORGAN.IZATILON —Incorporated in sepaeyivente . “March 1911 as 
a of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 

ing company), and its controlled company, the Meadville Trac. Co. (V. 92, 

B. 262 262), tak 4 the entire pe contael 9 stock of the Meadville Conneaut Lake 

Linesville Go. 000); Crawford & Erie Ry. ($350,000), People’s 

Incandescent Let t ($145. P00), and Oak Park Co. ($20,000). Tran- 

chises in Meadville 1944. Ry Saggy é perpetual. Affords 
connection for { RR, yo th Meadville at Linesville. 

In the wees pant 8 of 1912 purchased the Erie Traction Co. and the Mead- 
ville & C Street Ry 

a ere are 23 franchises, of pie 16 are perpetual, 3 for99 

years, and the shortest does not expire until] 1937. 

STOCE K AND doo eso)... Date. Interest. *Fi500.008" Maturity. 
Comms Cone unagatabe SEE saecosadtme 

ref $500,000 ($50), Ae 5% nots ae 





mo 7.1911 5¢@M-8 850 000 Mch 1 1941 
gold ($1. , pie ee et Int. at Central Trust Co., N. trustee. 

le’s Incandescent Light 1 ec 1 1920 

O Ist Mtge tf| Dela. Co. Tr. Safe Dep. & Title Ins.Co.,trus 

1st M (Erie 1,500,000 t 1912 5 J-D 250,000 Sept 1 1947 
2d M (Erie Div 5,000_.tf 1912 See text 305,000 Sept 1 1947. 
Erie apace (Erie } iv) 1 5 a J-J 500,000 July 1 1929 
IID EPL ED e*tf\ Int. at Secur. Sav. & Tr. Co. ie, Trustee 


odine trust notes s $165.000 1913 6M-8S 165,000 Mar 1 1919 


($100. $500, $1,000 eget Int. at the Sec. Sav. &Tr Go.. Erie, Trus. 
Equipment notes $60,000--- 1917. 6F-A 50,000" See text 
Erie Trust Co., Erie, trustee. 


Bonds.—Of the first mortgage of 1911, $150,000 are reserved to retire 
patos liens, remaining bonds are for improvements, extensions and - _ 
ions under certain restrictions. Tax-exempt in ag on ge 
to call on any interest date at 105 and interest. 
of Vv. of of bonds out b Nov. 1 1914. Bonds retired to be woo fo 
~% 1gss. 1638. ot che $i. 500,000 1st M. Erie Div. bonds, 500,000 
rie Trac. bonds and $550,000 for extensions and 
and $. 300000 ure in treasury. Si fund, 1% s. 1% anauely,, com- 
menced April 1917. Int. at Erie Trust Co., Erie, trustee 
. the first year, - advancing 1% Foy 5% ‘int. 3 at 
Colonial Trust Co., Pittsburgh, trustee Trectics ion cs ‘noo a 
sinking fund of $20 for every $1,000 first mtge. bond, which began July 1 
1917 (denom. $1,000, $5, and $10 000). “erhe collateral trust notes are 
secured by deposit of $200 urch: ase-money mortgage bonds. They 
originally matured on Mace 1 1918, but yore extended for one year. The 
equipment notes mature $10,000 earl Aug. 1 1918 to 1923 
ROAD.—O tes 10.3 miles of track in eadville, 15.7 miles between 
Meadville a Linesville, ees a 2-mile extension to Conneaut Lake 
and 40.2 miles between Meadville and Erie. Sidings, 3.1 miles. Tota 
track, 69.4 miles. Gauge,4 ft. 8% in. 70 and 85-lb. girder and T rail. 
46 — A! assenger 28, freight and express, 9, work 2, 1 snow-plow, 2 snow- 


EARNINGS -—For years ending Dec. 31: 

Calendar Gross Pe. Divs. Enggrest. &c, Surplus or 
Year— Rerninge, & De pret. 
+ a SER aE pe Be: $328,509 $39, wo $10,171 $126, “793 def .$77 ,124 

6 296 84/324 9, 


’ 117 As sur. 16 ,623 
psa aa Ie out 269.027 74.980 ...... 108,926 def. 33:946 
OFFICERS ter es F. F. qorees: vee. & Gen. Megr., Charles M. 

Hatch; Sec., A. apie; Fe Culbertson. General office, 

Erie, Pa.—V. $8.5 D. 54 O76 1246: Vv. Aon Pp. 499. 


rr 
ESCANABA, MICH. 
ESCANABA TRACTION co 
ORGANIZ ON .— Reorganization in Aug. 1909 of Escanaba Electric 
St. Ry. and eas Power Co. Controls the Escanaba Pulp & Paper 
Co. Joes electric light and power business in Escanaba, Gladstone and 
Wells, Mich. Is allowed to carry freight. 


STOOK AND BONDS— Date. Interest. OO OO 
GQ | ee UE Ge eee «= init 
lst & ref mtge $600, we) one | ee 5 J-J $3: ‘000 See text 

($1 p00) cada til pt/Int. at i ry fet & Trust Co.. Milwaukee. 

e, $200,000 7 gold 1909 &s 40 200.000 Jan. 1 1934 

3100 r 1 O00) c*&r_cpt{ Michigan it Co., Grand Rapids, Trustee. 
ed. at 108 and Ae ig sme. OF LO anD tree © 0., Milwaukee. 

-—Ist mds mature annu m 1914 to 1933, 

incl., remainder tn 1934. $50,000 neve | nese retired” ane, are subject to 


Maturity. 


call at 103 and 7 on any int. date Co., Grand Rapids 
rustee. V. 92, p. 1564; V. 103, p. 06 ; - 
EARNINGS bee years ending Dec. 31: 
ear — Gross et. *Oth. Inc, Interest. Surplus 
gS pete $183,251 $98,631 $5,000 $38,097 $65,534 
ee etal a a 142,141 77,023 a5 614 38,857 56.779 
I ait en aint ands 124,784 71,997 0,931 31,303 51,625 
*Earnings from Escanaba Pulp & Paper 188 


ROAD.—Owns and operates street railway in Escanaba and an inter- 
urban road to Gladstone, which was placed in Hea proticn & in J qly 1910. Power 
pans ca ty, 7,900 h.p. A new dam “ River, providing 

“OFFICERS — Pes. eae ie} Lo 

——Pres., J. ieirk atrick; Sec. & Gen. 
Mer., P. L. Utley; Treas., M. N. Smith, all | of Escanaba.—V. 103, p. 578. 


A 

EUREKA, CAL. 

MONS Or rah ANeIT CO. ted in Cal 
— in 
TOCK AND BONDS— “lg ey a A 
fot mtse $1,000.00 (91 0003) 7777 ; rae 000 Oct i “is 

mtge i aces A-O 
a. $1 000 StrUwlah Tiwk Oe, of gent 176,000 ¢ ct 1 1934 


ds are not subj. tocall. A sk. fd. of 2% of bond t began Oct. 
ts edition nee gga cee a sae tears reed 
as colla or a no e First 
$4,000 note to Wm. Butterworth. ational Bank of E emis 


in Penn. for the purpose of 








EARNINGS. —For rm ending D 


Cal. Year— ross. Net < tafe Tazes). Deductions. 4 
|’ eS $81 ,64 $13,481 $15,912 $2,431 
16. Ot ye oa 78,181 3,870 14,513 mt 643 
AD .—Comprise 13 mites of track in city of Eureka +5-60-Ib. T rails. 


OFFICERS, —Pres., Butterworth; V Ina Lloyd Baldwin; Sec. and 
Treas. Horace R. 


Holes, Mer.. J. W. Hale 


EVANSVILLE, IND. 


EVANS VOL E RAILWAYS CO 

RGANIZATION — Incorporated in Indiana in August 1907 to control 
a Beeville H Eastern Electric Ry.. the Evansville & Mt. Vernon Elee- 
tric Ry and the Evansville Terminai R In April 1913 absorbed these 
lines outright and go the capital stock of the Henderson Trac. Co. 
and the Owensboro Cit , 2. 1488. 

On Aug 26 1911 —- cannoli mF & Bee yr ~ | was incorp. 
in <—¢ com stock auth and out., own by Evansyv. 
Rys.; . $250 — auth , $203,000 out.) to eda “ line from Evans 
to Hen os and ultimately to Owensboro. New com 
6% miler of [inols Central tracks between Evan: ville and Henderson one 
has e) same. Line was a oe a 
Nepdaums July 28 1912 V 93. 730 

oon ne ad ma =e ite auth. "Gaamiben stock from $1 .000.008 te $2.,- 


sg, - ASE... a A .—The compan been unable to pay the int. 
on the Evansville Term. ist 5s del an 17 and on the Evansville & 
‘ d Mt Vernon Elec. Ry. ist 5s due 

Apr. 1 1917, ‘the bondholders’ committee ane below was formed and - 

Sa) “A phan of reugantagtiae te Wear prepared Shick, te te expested, wit 
) plan of reorgan on whic 

not only be favorable to the bondholders but will also bring new interests 
into the enterprise and provide — funds to rehabilitate the property 
and give it the additional rolling stock needed to develop its maximum earn- 





power. Depositing bondholders who do not approve the plan will be 
atte 2 weeks in which to —— on payment oF not ex ng 2% on 
account of of co: 

Joint ai Commitee = —James T. Walker , Chairman; William H. 
McCurdy, Earl 8 - G McKee, Albert F. Karges, Henry E. 
Jewett, Marcus 8. Sonn . wan CG. H. —— Evansville. as 


Depositaries: Old State "National Bank, urgh 
Co., Pittsburgh, Pa., or Tovateeaiieabiars National Bank, Louisville. _ 4 
Fare Increase.—In Sept. 1918 was auth. by the I.-S. G. Comm. to 
crease fares between Evansville, Ind.. et ~~ Ky., and intermedi- 
ate points not exceeding 10%. V. 107, 
Interest on the notes which matured ‘april ” t018 is being paid pending 
reorganization. 


STOCK AND BONDS— Date. Interest. Outstand? Maturity. 
Common $2,000, 000 ) ($100). ---- --5-5-- 58 SEE  ncthaneane 
Pref . 000, 6 pinot 804.900 -o22oo 
First’ and 4, Te mort} i 1913 3% 1983 

gage $5,000,000 _..._-. ee tT eee 6% Co., "Piutabure 

ee sec ce coccesceece (A 


gage, $75 000. gold ($500 
and $1,000 (closed M)c*tf 
Evans & Mt V Elec R ist M\ 1905 5gA-O 
$350,000 gold ($1 .000) c*tf/Int. at pt § Tr. 
Evansy Term Ry ist mtge{ 1908 J- $600 Jan’ i 1939 
$300,000 sold ($1 400). 4 ae at Am. Tr. & Sav. Co., Evansv., Trus. 
sstucct ond — Rys Co. and Ills. Tr. & Sav. Bank, Ca 
— Pref. stock can be called at any time at par Of the 
5 .000 ‘000. mtge. song me of 1913. $1.331.500 are set aside to retire underl 
-: issues. $2,868,500 for future rouuremante: and $800, AA immedia 
—-? and have been used as collateral for $500,000 Evansville — 
A 6% notes. Of the 6% notes, auth.. $298.000 had been 
tified up to Sept. 1 1918 by authority of the Indiana Public Service Com. 
mieten i which $52,900 sold and outstanding. They are secured 
ae 000 first and refunding bonds, and all the common stock of 
vansv. Hend. & Owensboro Ry. Owensb. ne RR. and the Hender- 
a Traction Co. Of The Evansville & E Electric Ry bonds. $51,000 
are reserved for extensions & impts. at 80% ol of cost. Are subject to call 
in whole or in — , at 105 and iearent on any interest day upon 90 da 
notice; $2,500 ¥ able annually to a an fund from 1910 to 19 
from 1921 to 19 $5,000 * sane $15.0 ds were held » stalking: 
fund Jan.1 1918 Soeooke ,500 per annum began Oct. 1 1910 on 
Evansv. & Mt. Ver. Elec om to be invested in ten bonds ann at 105. 
Subject to call at any int. period’ at 110. Evansv. Term. bonds are red. at 
105 and int on any Int day at 60 days’ notice. Sink fund began 1912. 
EARNINGS.—For calendar es 1917, gross, $291,212; net, $92, 510. 
For fiscal year ending June 30 1917, gross (not incl. Hend. Trac. and 
Owensboro City by ), $274,236; Lo $113,816. In 1915-16, gross, 
eat 7} 676; net, $110,353. 

AD.—The conan & Eastern road consists of 31 miies of track 
me. , mS (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 miles) to Grandview, including a 4-mile branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 
comprises 10 aioe of track from Evansville to Henderson. Total length 
of lines, 71% miles. pap ntiagphngy g iach fps 


service with s 
. McOurdy; V “f-. W.A. Koc 


Notes 
Evans & E Elec Ry Ist (300| rae Sg A 


i 


team roads. 
OFFICERS —P —Pres., W. h; V. 7.6 
Mer., W. A. Carson: Sec. "Treas., C. Battin.—V. 93, 730; ry 
1156, 1488; V. 97, p. 594, 802; V. 104, p. 952; V. 105, p. 2272; V. 107 Dp. *i9 


(1) Henderson Traction.—Street railway. 
Acquired by Evansville Rys. in Aged 1913. V. 96. 
ORGANIZATION .— Incorporated in Kentucky Feb. de #907 as a suc- 
cessor to the wendersce City Ry., sold at foreclosure on Feb. 18 1907. 
Franchise extends to 1936 
In July 1918 a controversy over franchise matters led to the shutting 
off of the power which had been supplied to the co. by the city of Hender- 
son, forcing the co. to discontinue operations. Reports state that the 
tracks of the co. in Henderson will probably be torn up. 
STOCK AND BONDS— Ga. interest. Oulstundt 


Stock, 150.000 100 oc 14 
y S ry A-O 105,000 Apr.15 1927 


$150 5¢ 
$100) goid 900; 1907 Int. at onie Bkg. & Trust Co., Henderson, Tr 
#33000 bonds issued but $28,000 held in treasury. Remaining 
$17 ,000 are reserved for extensions and improvements. Subject to call on 
April 15 1922 at 195. No sinking fund. 
EARNINGS.—For cal. year 1917, gross, $34,098; net, $10,099. For 
fiscal year ending June yA pert gross, $31,900; net, $13, 110. In 1915-16, 
gross, $30,348; net, $10,9 
erROAT. —Operates 6 A of street railway. V_ 90. p. 1363 
2) Owensboro City Railroad.—Street railwa, 
uired by Evansville Rys. in April 1913. v8. p. 1488. An exten- 
aan own the Ohio River is comtemnpint ted. V. 90. 364 
ORGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate ~ A.A railway in said city 
Arrangements were made in Nov. 1917 through which the holders of the 
$200,000 6% Gen. Mtge. Bonde * will forego their interest for the next three 
years, the so saved to be improving the system. 
STOCK ANID) BON UD) Date. Interest. Outmeney, Maturity. 


Oommon, $75,000 (per $50 
ist mtge., $200. ; gold 1902 5«5J-J 
($1,000), c&r, not red Interest at Louisville Trust Co., Trustee. 
Genera! mortgagze.$200, Hoot 1910 6M-N 200,000 May 1 1933 
‘A Amer Tr. & Sav. Co.. Evansv. Ind. Trustee 
EARNINGS.—For cal. year 1917, gross, $74,139; net, $25,032. For 
iscal year ending June 30 jot7. gross, $67,620; net, $23,499. In 1916-17, 
gross, $65,475; net, $23,419 
ROAD .—owns 12 “y miles of street railway in Ovenstere and suburbs; 
56 and 70-lb rail; 30 motor cars, double West., 68 G. 800; 7 trailers 
25 10 ton and 5 25-ton coal cars. Shien teh. G. ened v.90: 
Pp. 1364; V. 105, p. 2273. 


BANS VILLE GYSURBAN & NEWBURGH RY. 
ORGANIZ Incorporated in Indiana in Dec. 1888, with a per- 
ual - Nab 4 ‘business hauied A, electricity and freight by steam. 
oes a car-lot freight and express business. Has private right-of-way. 
STOCK AND BONDS— Date. Interest. Ounetands Maturity. 
Ist mortease, $500,000, gold] 1004 5 @ 3-377” 477000 galg” ¥ 1983 
m e - 
($500 and $1 006) -.-c*tf Ingerest at Evansville T wy. Co. 





rustee, or Nat. Bank a ?, a hang N.Y 








SEPT., 1918.| 


ELECTRIC RAILWAYS 











Bonds inl sinking fund of $2,500 per annum commenced July 1 1910. 

which will retire bonds at 105. All any part of ey —- e 
15 veare at 195 $22,500 have been retired Vv. 96, 1365 

EARNINGS.—For year 1917, gross, $194, 200: > at after Roses, $65,265. 
In 1916, gross, $139,962; net, after taxes, $38 6 

ROAD.—O tes 25 miles of track from Rcocrciite to Newburgh, witb 
a branch off the main line through Stevens Station end, Chandler to Boon 
ville: has alen § miles of side-track: total, 29 miles 0-Ib. T ey 

OFFICERS.—Pres. & Gm. Mer., Gus Drubuthausen: V.-P. 
Chas. W. Cook; Sec., Jas. E. Cox.—V. 83, p. 271; V. 96, p. 1365. 


FAIRMONT, W. VA. 

MONONGAHELA VALLEY TRACTION CO. 

ORGANIZATION .—Organized in W. Va. on May 18 1912. Is a con 
solidation of Fairmont & Clarksburg Trac. ee Fairmont & Northern 
Trac. Co. and ap meget & Weston Elec. —- n Dec. 1 1915 acquired 
the Fairmont Gas Co. 101, p. 1465. n Rol 1 i917 absorbed by 
merger the Fairmont & Bhaceeke nnington Trac. Co., yg controlled, that 
co.’s $600,000 5% pref. mortgage bonds dated Jan. (all owned by 
Monongahela Co.) being canceled. On June 30 1517 cauited control of 
the Kanawha Trac. & Elec. Co. (now ge | as the Farkersburg-Mariette 
Division) which see under ‘‘Parkersburg, W. Va.,’’ through ownershi 
Falrmont iy 96% of its stock. V.105, p. 290. Owns all the stock o the 

ont By-Products Corp., inco in W. Va. in Ma sh a50 ” build a 

ok 71 aaa coke oven plant and an industrial city to cost $750 Vv. 106, 
Dp. 

Owns and operates a system of electric railways in W. Va. and Ohio 
pn ee 180 miles of ‘track; also electric lighting and gas plants and coal 

Pao. Franchises in Fairmont are perpese ual. In other 
po mod and towns extend for 50 years, the shortest expiring in 1952. Inter 
urban lines on private right of way. Franchises over county and 

bridges in Marton and Harrison counties are perpetual. 

Rate Increase.—Effective April 1 1918, was auth. by the W. Va. P. S. 
Comm. to increase rates on _— interurban lines of the Fairmont-Clarksburg 
Division an average of 20 

. Sept. 1918 issued $5500 .000 5-year 7% gen. mtge. bonds to retire 
$2.8 29 800 l-year notes due Feb. 1 1919 (ealied for payment on Oct. 7 


& Treas., 





gins at par and int. at o Fidelity Trust Co. of —, Ly lete the 
construction of the $2,000,000 power plant bein iverville 
and for various other additions, extensions, &c. Ors Dp. “1004. 
STOCK AND BONDS— Date. (Interest. Quistanding. Maturity 
Common $12,000,000 ($25)... ---- Q-J $8.288.861 Oct'i8. 1% 
Pref. 6% cum. $4,000,000($25) ---- 3.431,730 Oct ‘18,1 
First & ref M. $15,000,000, ¢| 1912 JID 4,2.0/000 June 1 194 
($500 & $1,000) c#&r® Pe Fidelity Tr Co., Balt “frus Int. in N. 
Gen mtge $15,000, 000 ($100,\ 1918 7¢4J-J ,000 July 1 1923 
500 and $1,000) g___-ctff {Central Union Trust Co. of N. Y., Trustee. 
F & (‘larksb ist M, $2,-| 1903 65% A-O 2,500,000 Oct 1 1938 
500,000 @ ($1090) _c*ntf! Int. at Guaranty Trust Co| N Trustee 


Stock.—Pref. stock is convertible into common stock. share for share. In 
June 1917 the —_- ri stock was increased from $9,500,000 com. and 
$3,000,000 pref. 000.000 com. and $4,000,000 pref.: the par value 
of the shares was phe from $100 to $25 each, and 6% pref. stock was 
issued in place of the 5% stock, the preferred shareholders ng given the 

ht to convert their stock into 6 % stock on the basis of 3 or 5 shares of 

% stock (par $25) | for each share va 5% stock (par $100). 105, p. 290. 
Application has been made to list both the com. and pref. ae on the 
. Stock Exchange. Of the amounts reported ouintnndinne $10,700 
com. and $78,300 pref. stock is reserved to exchange for minority stock 

outstanding of the Kanawha Trac. & Elec. Co. 
st (& ref.) bonds, $2,500,000 are reserved to retire prior 
liens, $5,500,000 are deposited under the gen. mtge. and $2,250, are 
for add’ns and ext’s under certain restrictions. Red. at 105 and int. on 
any ~*~ day on or after June 1 1922. Taxrefund.in Pa. See V. 102, p. 
1346; V. 94, p. 1508. The gen. mtge. bonds are secured by ledge of 
approx. 99% of the com. and 93% of the pref. stock of the Kanawha 
raction & Electric Co. and $5,500,000 Ist & ref. mtge. bonds. As further 
lst & ref. bonds are issued they also will be potaed under the general 
mortgage and no additional Kanawha Trac. & Elec. Ist & ref. mtge. bonds 
may be issued (except for refunding underlying bonds) unless pledged 
under the general mortgage. $600,000 escrow bonds are issuable for the 
purpose of acquiring certain coal properties already contracted for. The 
remainder may be issued for 75% of the cash cost of ext’s, add’ns and impts. 
under certain conditions. A depletion charge of 20 cents oss ton of 
coal mined and 3 cents per 1,000 cu. ft. of natural gas sold is to included 
in operating expenses, these amounts to be paid into a sinking fund for the 
purchase or redemption of gen. mtge. bonds. The co. also covenants to 
Fallwas or reserve annually for deprec. & maint. a sum ual to 20% of 
wey gross earnings and 15% of gross earnings from the sale of electricity. 

The $1,000 bonds may be registered as to principal. Red. all or part on 
4 weeks’ a at 101 and int. Int. payable in New York or Baltimore. 
V. 107, 1004. Fairmont & Clarksburg lst mtge. bonds subject to call 
at 105 rh int. Listed on Philadelphia Stock Exchange. 

ividends.—5% was paid on the pref. stock to June 30 1917, when the 
div. rate was changed to6%. Seeremarksabove. Initial div. on common 
—2%— wy Jan. 1913; July 1913, 1%%; Oct., 1%%. In 1914, Mar., 





14%; 1%%. In 1915, none. n'1916,4%. In Jan. 1917 paid 
1% ih hy ay sa an extra dividend of 6% in common stock; April, 1% %; 
ing POF 1 M Jo regular, and in Aug. an extra dividend of 14%: Oct., 1{%%. 
n 

HARNINGS. —For year ending Dec. , (1917 papers, in V. 106, p. 2444): 
Year— Gross. Exp. & Taz Net ized Chgs. Surplus 
|: eee $3,046,769 $1,639, 381. “$1, 407 388 ris 4,026 $953,362 
|. | RGR Ss 1,582,786 724,822 857 ,964 302.861 555,103 

Total a i 31 1917 after deducting pref. divs., $159,120; com. 
divs., $444,605: 6% stock div. on goqmecn stock paid Jan. 12 1917 and 


$3,439 for adjustments, was $320,9 


ROAD. —Operates wen abo of Kanawha Traction & Electric Co., 
which see under ‘Parkersburg, W. Va.’’) street railways in Fairmont. 
W. Va., and in Clarksburg, . Va., and an interurban line of 25 miles 
connecting the two with various small branch lines; also lines from Fair- 
mont to Fairview, 14 m.; Clarksburg to Bridgeport, 7.6m.; Fairmont to 
Mannington, 17 miles, and Clarksburg to Weston, 24 m.; total track in 
operation, 116.57 miles. An extension from O'Neil to Wolf Summit, 
2% miles, was placed in operation on July 12 1917. Standard gauge. 
80 and 85-lb. T rail. The co.’s new steam power plant, which is to be 
located about 4 miles north of Fairmont, W. Va., will, it is estimated , cost 
about $2,000,000 and will have an ultimate capacity of 50,000 k.w. ; initial 
installation, 20,000 k.w. Present plant has 5,000 k.w. capacity. "Initial 
installation is expected to be ready for operation early in 1919. 

OFFICERS .—Chairman of Board, 8. D. Camden, Pres., Jas. O. Watson; 
V.-P., Smith Hood; Sec. & Treas., Walton Miller, Gen. Megr., E. B. 
Moore; Aud., O. F. Lough. —V. 106, PD. 2450; V. 107, p. 501, 1004, 1192. 





FARGO, NORTH DAKOTA. 
ORTHERN STATES POWER CO.—FARGO-MOORHEAD DI- 
VISION (STREET RAILWAY). 

ORGANIZATION .—Fargo & Moorhead Street Ry. was incorporated 
July 19 1902 in North Dakota. In April 1916 the Northern States Power 
Co. acquired all of the physical property. See V. 102, p. 1441, 1543. In 
June 1912 new 25-year franchises were granted in Fargo, Moorhead and 
Dilworth. Operates in Fargo, N. -» and Moorh » Minn., and an 
interurban to Dilworth, Minn., a otal of 15.584 miles. ' Standard gauge. 
70-lb. T rail. General Managers, H. M. Byllesby & Co., Chicago, fii 
V. 105, p. 2099; V. 107, p. 604. 


FISHKILL-ON-THE-HUDSON, WN. Y. 
FISHKILL FLECTRIC RAILWAY CO.—A trollev road. 
Leases the Citizens’ St. RR.,L & P., at a rental of $8, 255 oe annum. 
Fare Increase.—On July 25 1918 was auth. by the N. Y. . Comm. to 
increase fares from 5 to 6 cents. V. 107 501. 





» D- 

STOCK AND BONDS— Date. Interest. Outnends Maturity. 
Ghee  CEe ee. onc-cccetence caee | axgepee § / REED wdncewecne 
First mortgage, $50,000. ____ 1895 643 July 1925 

EARNINGS.—For year ending Dec. 31 4916, hey n360 4 130; a , aie 
taxes, $13,621; other income, $32; int., rentals 12.000; sur., $1,653. 

OAD.—Owns 4 4% and leases 3 miles. ey 


R 
OFFICERS.—Pres.. John T. Smith: V.-P Ww 
W. Patterson.—V .107, p. 501. 


(a Sec., W. H 
Southard; Treas., G. 





FITCHBURG, MASS. 


FIT CHBURG & LEOMINSTER ST EET 
one ee eke? Re eral ey 2 ve er ree 
RR. Commission sanctioned increase in stock ’ $450,000 to $700 .000, 


new stock to be issued at 110. 


al stoc Com en petitioned Com on to 
low stock to be tssued at 100 (V. Fae Ba : rs) 
sion denied pppucedion. Vv. 87. My: Pp: 22) t but in Sept. 1908 Commis- 


STOCK, BONDS, &c.— . Interest. owetso O08 — 


Stock $706,000 ($100) 


Fitch & Leo con mtge, $350,-| 1901 41 F-A #300 000 Feb! 1 1921 
000 ($1,000)....../--_ Int. at Boon Safe Dep. & Tr. Co., Trustee. 

LS & A 1st mtge, $100,000 1905 5¢ 000 Feb 1 1921 
gold ($1,000). /_-___" 


*iInt. at Boston Sate fo Dep. & 900 ey Ry = 
G & Leom. 


uar. Fitch. Street Ry. 

Dividends.—For many years up to and incl. "1900-01, 1. 8% D. a. 
ROAD.—Owns 41.51 miles of trac Road to Lcombester 

ianeenns. Shirley and Ayer. 31 ened pned peanenmer 4 cars, ag Be open passenger 

3 express cars and 5 snow plows. 

“aEARN NGS ow 


‘a7 _—s — 31: 
Cal. Yr. Gross. . Other TI: Int. Dividends. lus. 
1917 ..$402, 180" Oe ee, ie $1 372 $59,468 $27 000 $2,340 
1916 =. 4 6.8 .573 95,566 4 'Paren, ack 767 wang 12.6¢ 604 
S.—Pres. an q AE ° 
AT. Wallace; Clerk and ounsel, CO. Baker: Treas ia Ne Wallis, all ot 
Fitchburg.—V. 87, p. 812; V. 103. p. 5538" V . 104, p. 863. 





FORT DODGE, IOWA. 
mio PODGE DES MOINES & SOUTHERN RR.—See “Railroad 





FORT SCOTT 
THE FORT ort, GAS & ELECT 
ver.—In April we were informed that this company was 


be she forma 
ORGANIZATION —_Iticorporated ta i vcsss in 1900 
co the Fort Scott Electric Fgh « Power Co., Citizens’ Electric Street Ry.. 
‘ort Scott ires 


Fort Scott Steam Bonnet 
April 23 1922. the Light & & Development Oo. of St. Louis, 
STOCK sees tear are Date. Interest. Outstanding. Maturity 
ist mortgage $560,000 gold) 1003 Se AG  *$20'000 Apa 1 i033 
& 
($500) , sinking fund_ of Int. at Chi ae 
a apagheosredige nf nt.a cago Title & Trust Co Trustee 


KAN, 
IC CO. 


omy 1 © 1 1908 i bon I $50,000 Of 1008 $3,500 ning usd 
n 500 as foliows: in a ann.; 
19th $4 000 per ann.; in 1912 and 1913, 500 ) per. i pr Ibid and 1915 


ann.; in 1916 aaa 1917, $7, 
or re 0,000 per ann 
ROAD. 4 cies of wack in Fort Scott. 
OFFICERS.—Pres., H. Wurdack, St. Louis; V.-P. & Treas., Horace W. 
Beck, St. fae Sec., Douglas Hudson, Fort Scott; Mgr., A. L. Abington, 
Ft. Scott.—V. 77, p. 1294. 


rr 
FORT SMITH ARK. 
corr SMITH LIGHT & tT ACTION C 
tandard Gas & Elec. Co., olding company, und 6 control and 
Pe ass oe H.M.B eniber & Co seage. a. owns 3040 ,900 com., 
ores. 00 pref. stock, $150,000 Ist M. bonds and $300,000 deb. 6s of the 


“a m pany ANIZATION .—lIncorporated in Arkansas on April 13 1903 as acon: 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the Ft. Smith 
Trac., Lt. & Pow. Co. Owns all physical property, contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now ssolved). Does the entire 
electric-light, gas as and street railway business of the city, and the electric- 
light and gas business of Van Buren: operates an interurban line between 
Ft. Smith and Van Buren. In 1917 contracted to supply electricity te 
two public ce corporations ee , oy towns llages and coal 
mines to the south and east of Fort 8 treet railway, gas and electric- 
light franchises in Ft. Smith i 7 M058 ong) and electric light fran 
chises in Van Buren expire in 1957; street railway in 1962. 

Rate Increase.—On Jan. 1 1918 increased rates for natural gas. The city 
protested and the matter is now in the courts 

In Nov. 1917 increased fares on South Fort Smith lin line oom 5 to Pd cents. 

STOCK AND BONDS— Date. Interest. Outstand Maturtty 
Common, $1,500,000 ($100)... ----. 


; and from 1918 to 1921 


ee a 





Pret $5.000.000 or, aor att 15 1 10. text 
First mortgage $6, 060 ¢{ i g M-S 2:534.0 ar 1 1936 
sf ($500 and $1 i a rn a Iiinots Trust & Savi off om k, Chic., 
Trustee, or at agency of co. nN-Y ‘or Bos, 

TO ON ie a ie ann al nl § M-N 300, 600 ‘eta eedad mates 
Stock and Bonds .—Pret. stock is red. at any time after 3 yea rs trom tssue 
at 110 and accrued div. Remaining Ist M. bonds can only be Issued for 


75% of cos. of additions, improvements and extensions under certain ree 
atriciions. See V. 92. p. 956. Subj. to call as a whole or in part on an 
{nt day at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915, 1% 

yearly 1916 to 1918, 2% yearly 1919 to 1923 and such ratable amounts 
learentior as by July 1 1935 will make total sk. fd. 40% of bonds certified 
Vv. 22. . 956. $166, 00 have been retired. 


nds.—Pref. is cum. trom Jan. 1 1912. 1st div. on pref.—1 
“¥ Apr 15 1910; July, 14% %: Oct., tst'% and 1% % quar.to and aa 
ril 1913; none since. 
Ss ARNINGS. —For years entigg Pee 31: 

| ede be Year— in et, af. Tazes. Int. Chgs. (Net) Deficit 
> See 508 .670 $154,266 $181,912 4 
ei aaaTe tt ae 154,179 167,788 13, 

Latest Earnings.—12 mos. Mar. 31 1918: 
SOT. cnunencaa $591 107 $200,088 $185,872 $14, 216 


ROAD.—Owns and operates 32 miles of track on 12 miles of streets 1 
Ft. Smith and suburbs. Standard gauge, 60-lb. and 80-lb. Trail. 41 tng 
Owne a park of 110 acres. Aiso gas works tor distributing potarel and arti- 
ficial gas (artificial fias pat ME is held in reserve) with 78 miles of mains, and 
electric ; power and lighting plant—generating capacity, 4,600 horse-power 


and pole line of about 164 mae 

OFFICERS.—Pres., A. Huey; V.-P., H. M. t, Bytes: Vice-Pres. & 
Mer., D. C. Green; Sec., John Brizzolara; Treas., liard; Gen. Mgrs. 
H. M. Byllesby & Co., Chicago.—V. 106, Dp. wit 2559. 





FORT WAYNE, IND. 

FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road, 

Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern 

ORGANIZATION —Incorp. in indigns ce ve. 13 1911 op abe over the 
Ft. Wayne & Wabash Valley Trac. per plan in V. p. 394, 594. 
The Ft. Wayne & Wabash Valley Traction had A aT acquired 
through consolidation or purchase the following ¢ companies: 
Kt. Wayne Marion & Bluffton Tr.Co. | Lafayette Street Ry 


Ft. Wayne El. Lt. & Power ae. rt neawe Co. 

Ft. Wayne & Southw. Trac. Co. Logans. rm.s or. Trac. Co. 
Ft. Wayne Traction Co. Wabash- Traction Oo. 
Lafayette & Logansport Trac. Co. Wabash River raction Co. 


Also controls Fort Wa 
Wabash Valley Utilit 
Tractions Coal Co. which owas and leases valuable coal lands to insure the 
company an giowente supply of coal (see Shirley Realty Co. of Indiana in 
V. 104, 

Furnis shes electric light in Ft. Wayne, Roanoke and Delphi; municipa 

franchises extend to 1935 and 1998, except in Ft. Wayne, which for more 
= % of street paway oro perpetual. the balance being for be nny Z —— 
sions and extending to 1937. hting vangocese in Ft. extends 


= Power Co., Carroll Electric Light Co. 
Owns a one-fourth interest in the Cnieed 


Default—. peergontootion Fy Broposed —~ . due Sept. 1 19170n $1, O89 toe 
lst and ref. 5% bonds and 000 6% ollateral pores of the Ft. Wa 
& Nor. Ind. rac. Co., Ny ft ry $6, 966.000 


e & Wabash Valle ey 
In the opinion of the nen blak y t will be necessary te 
educe the bonded debt of it and are of 
Val. Trac. Co. and 


5s was defaulted. 
reorganize the parent co., and to r 
its constituent cos., particularly the fm wre & wen, 
Lafayette Logansport Trac a 

Foreclosure Suit.—On Dec. § 1917 the Conve t. ~~ 
foreclosure suit aan & the co. because of default on Sept. 
lst & ref. 5s and 6% coil. notes. 


as trustee, brought 
1 1917 int. on 





44 


ELECTRIC RAILWAYS 





{[Voxu. 107. 








omantites for Notes Davison James S. he va Henry Sander- 
at Sec., C ee 54 yest 8t., N.Y depositary, Central Trust 
Co. of New York, 


ae or Ft. Wa & Nor. Indiana Trac. 1st & Ref. 5s, Pref. and 
Common Stockholders and Holders of Dividend Carsaaies m. A. Tucker, 
Thos. E. vem J. Levering Jones, Jay Cooke, Randal Morgan, Henry 

Sanderson. eatery - Caen Trust Co., New York. 
Coma for . Val. Trac. 5s.—P. M. canter, Chair- 
A. Jackson, John H. Mason, C. 8. W 


Wab 

man; E Clark. 6. S. Hag A. 
Packard Ss Lancaster Williams; , J. K. Trimble, Foaakin Bank Bidg., 
Co., Phila., and Fidelity Title & 


Phila. itories, Commercial Trust 
Trust Co., Pittsburgh, Pa. 105, p. 1419. 

Comm or Lafayette & pF = ort ist wes. 5s.—Rowland Comiy. 
Chairman; ~~ Potter, m. B. Whelen and Edw. V. 
all of Philadelphia Depositary: The Logan Trust Co., Phila. vio 105, 
D. 4 
8. C. Comm. 


, 296. 
Fare Increases. Pon Jan. 15 1918 was auth. by the I 
ar re its passenger fares 15%. On Mar. 4 1918 was auth. by the ind. 
Comm. to put into effect, for the duration of the war, a straight 
AS fare. In Sept. 1918 applied to the Indiana P. 8. Comm. for auth. 
Hed char a 3s a eraieh’ 


6-cent fare in Fort Wayne and 3 ‘cents per mile on the 
107, z; _D- 1192. 


in STOO AND BOND Interest. Fry ys, f Maturity. 
Pref.6% (cnn) $4,000,000 190 a ou ae "aes Gai 
Divid I ee ae abt.75,000  ___..... 
lst & ref mtge $15.000,000_ tf 191i 5 M-S ” 1,059:000 Mar 1 193i 
Coll notes $1,200,000 ($1,-( 1914 6¢M-S — 1,164,000 Mar 2 1919 


=) red at 100 & int on 30 Central Trust Co., New York, Trustee. 


"SEERA 
PW & W Val We isi con Me M} 1904. 5 £ M-S | 6.986.009 Mar 1 1934 
rw (B2 00 .000) _c*tf{Int. at Commercial Tr. Co., -, trustee 
Af, wey, Vall trusts— 
es “A BE ‘000° each) ..tf .... 5 F-A 10,000 See tex: 
} ow < N Ind Tr— 
Series ‘‘A’’ CF ge ee 5 F-A 22 .000 See sent 
Series “B’’ ($1 ‘an cece M-S 9.000 See tex 
Wabash Riv Tr Co ist 1901 5gF-A 278.000 Aug 1 1931 
5300 451.008) ¢ _.*ntf\ Int. at N. Haven Tr. Co., N. Haven, trustee 
Ft Wayne eaege ea 7 aoe 4g Oct’ 1 1929 
G00 geld ($1,000) ____- f at Gerd. Tr. Oo., Cleveland 
wrk Street Ry 1st jen ef is -D 5,060 June 1 seas 
($1,600 each) $225 .000c* tf Int. at R a ap? Te: Co., Phila., 
a Py: et PY: 1906 J-D 849.000 June 1 1936 
000 ¢ 1,006) p & k* vj Int. at Guar. Tr. &8.D.Co., Phila., Trustee 
Ft WM & B Iiet M $460; 196 July 1 1936 


Bt W Power Co mtge__..- t ef. at Nov 1 1937 

pS REE pre es See See her aa Pie ee nc: 

SE aii ces Mace i area 
Stock.—Bowh stocks are listed on Phila. Stock Exch. v 94, p. 826 


p 

Bonds.—Of the list & ref. mee, $1,941,000 are pledged under “nd 
collateral notes of 1914; $8,807,000 are reserved to retire underl 
bonds and remainder for acquisitions, extensions and additions. aD 
to call as a whole on any interost day at 105 on | int In addition 
to bonds noted above there are $3.500 lost bonds of the L pas t Ry. out 

Se For liens of various issues see 105. p. 1103 
. W. & W. V. consols of 1904 are not subject to call before maturit 
They are listed on Phila. Stock Exch. The Wab. Riv. Trac. Co. 5s of 1901 
are subject to call at any time at 105 & int. Lafayette & Logansport lst 
M. is closed; no more bonds can be issued. 

The. Lafayette St. Ry. lst M. 6s were extended for 10 years to June 1 
1923 at 54%% interest. 

Ft yy? Bde 5 Val. car trusts are guar., 20. % 


Ind. Trac. O They mature $5, 
Phila. The po, Co. tor I ns. on Lives & Granttoe 
. Trac. car trusts. Ser. ‘“‘A’’ mature 
,000 each Feb. and es 000 each ye to Feb. 1923. Ser. “B’’ mature 

1,000 s.-a. to Mar. 1923. 

The notes of 1914 Ay. by $1,941,000 lst & ref. 5% bonds. An 
additional $500 ed, but only with the approvai 
Se the mortgage the 


3.—On pref., 143 %. quar., _ organization to Sept. 1912. 
May 1913 a ,oelp div. of % was paid, covering divs. payable Dec. 1912 
and Mar. 1913. See statement in V. 96, p. 1422. None since. 
ROAD.—Operates 209 m. main track connecting Ft Wayne, Huntine- 
ton Wabash, Peru, Logansport, Delphi, Lafayette and Blu ton: also local 
lines in Ft. Wayne, ne. Wabash F Peru, Logansport and Lafayette. Total track, 
220 miles. At nnsport, Peru, abash and Bluffton connection is 
mais for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 an threneh service between Ft. Wa ¥ and [Indianapolis over 
tracis of Union Traction Co. of Ind. See V. 82, 1101. Rails, 60, 70, 
72, 30 aud 90-lb. Owns 2 power houses and 4 Goa, parks. Owns 
180) pass. cars and 60 other cars. 
R#PORT.—For calendar years ending Dec. 31: 
Cai: ndar sone argues ae Enters ee 


Revenue. 

1917 LORE eer LT $2 ,020.: $49 $1 “gs 987 it 363 $583, iroaersi657 
pa Se i ia li 1,777 ,686 1,161,786 615,900 584,274 31,626 
SREY IEEE, 654.605 1.070.693 583,912 582,555 1,357 
OrFIGERS .—Ohairman of Board, J. Levering Jones; Pres., Robert M. 
Pouste; V.-P., Treas. & Sec., lg E. y one , Ft. Wayne; Asst. Sec., 
H. - Aker. Phila.—V. 104, p. 1800: ¥. 1h De ” 909, 1103. 1419, 1522, 
1993, 2272; V. 106, p. 295, 1128: ¥.. 107, p. 119 


Bt ES ae 
FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A _neidiog com 
Of the common stock, ,000 is owned by Pub 
ORGANIZATION .—Incorpora 


a 


, by end. + A payne 
AT Ky 11919 


In 


any. 
Service yon AF Co. 
ted in Maine Nov. 16 1905 and owns the 


entire stock and participat seems of the Northern Texas Traction Co., 
which does all the electric-railway business in Fort Worth and o tes an 
interurban line between that city and Dallas, 35 miles, _— e ca aon 


stock of the Tarrant County Traction Co. (name changed from Ft. 
Southern Traction Co. in 1914), which operates a line between Fort Worth 
and Cleburne, Tex., 31 miles. It is proposed to extend the line from 
Oleburne to Denton, the, rights of = I ort Worth-Denton Interurban Co. 
having uired. me 121, 122. Also owns the capital stock of 
ght & panes 0., which does the electric light and power, 
oe gue water ew in Arlington, Tex. Enters Dallas over its own 
See V p.411. Has leased for 20 years from Dec. 17 1915 the 
a facilities a The Helen Ry rneny Tyra Assn. which see under 
Dallas ay Co. on a p 917 leased (with the right 
top r $2,000, 000)" aap Oaks Chiff 1 “=, to the Dallas Ry. at an annual 
soucal of S115, 006 for first 3 years, $120.0 000 for fourth year, $125,000 for 
fifth year, $135,000 for i * year and $150,000 thereafter. 

Franchises of North Texas Trac. Co. in Fort Wort expire in 1973; in 
Dallas in 1937: aaa 7 about 1950; has private right-of-way outside of 
cities. Tarrant County Traction Company in Fort Worth and Cieburne 
oe in 1936; between these cities has private a ty except in 

&c., in which cases its eee expire in 1961. 243. oad 
yee jay A LA in A 5 3i8 | and began operation in Sept. 1912. Franchise 


On Feb. 24 1013 increased auth. pref, stock from $4,500,000 to $5,000,- 
000 and the com. from $2,500,000 to $5,000,000 (V. 96, p. 488, 654), ond 
holders of both classes of stock were siven the right to subscribe f for $6 
new common stock at par. V. 96, 790. 

In Sept. 1917 received franchises for the construction of additional track- 
age and terminal facilities to handle the heavy traffic incident to the arm 
activities of Come Bowie, near Fort Worth; work was begun in Nov. 1917. 
An expenditure of $100,000, it is stated, is involved. 


In Nov. 1917 the co. announced an increase in rates from about 
334 cents to about 2% cents per mile to cover Federal taxes and increased 
8sTOC AND  BONDS— Date. Inter Outstanding .LastDio.&c. 
Common $5,000,000 ($100)... .... M $3.150.000% Sept. ’ 8,2 
Pref 6% ne $5 5,000 ($1 Pree &S8S 4,000,000 Sept. ‘18,3 
Coll trust M $10,000,000 gold 1910 5 ¢ J-J 3,551,000 Jan 1 1940 
Ce ee 0,080 | RBOR ee Tis Bost Teast, 
o Trex ‘ac ’ os , ’ an 
($1,000) gold—no’ sinking} Int. at Citizens’ Sav. & Tr. Co.. Olev., Trus. 
re pO ae ee eS em 
-— e ° adie a . . 
Classes of stock are listed on the Boston x e. 





Bonds.—Of the coll. trust bonds, $2,500,000 are reserved to retire North 
ern a Traction Ist M. bonds; $209,000 have been retired. Coupon 
bonds are in denom. of registered bon ,000, and 
$10,000. Callable asa whole or in part, for sink. fd. only, at 105 and int. on 
any int. date. Sinking fund of 1% of bonds out began Nov. 1 1911. Bo — 
oo by de t of all the stock of the North. Texas Trac. Co. 

p. 1239. Northern Texas Traction Co. ‘sani ase auaan Coat 
te y interest day at be: Ope 
DIVIDENDS. 7 First oe on i. we. ) paid March 1 3 1 —, one 2 


rt ot ; since, divi d 
Gy, onal tae Bept. 1 1900? 18% in 1910, "5% %; 10 1911 and 1912, 6%; in 1918 
915, 4% %: in 1916 and 1917, 4%. In 1918, 


Gig tot in 1914, 7%; in 1915 
1 i June, 1%; Sept., 2% 
"EARN ING: GS.—Of combined com: - for 12 months ending June 39: 
Gross. Net(aft.Taz.) Inc. Interest. Sink.Fds. Surplus. 
1917-18 . -$3,078,818 $1,331,553 $86, 250 $207. 987 $35,643$1, 074, 172 
1916-35 - 2,088,393 860,976 _.____ 3/208 36, 511, ‘72 
AD.—Subsid. cos. operate 162.7 miles B. aux, standard 
imma and 16 other cars. In July 1916 com ompleted an 1,800 
vuver the ee roads entering Union Depot in las. Power station has 
of 10, oA k. w.; also purchases power from the Dallas Electric 


TFICERS. > Oe Marshall M. Phinney; Sec., Hollis T. Gleason, 
Treas.. Henry B. Sawyer: Gen. Megrs., Stone & Webster Met. Assn., Bos- 
ton.—V. 102, p. 154; - 104, p. 1899; Vv. 106, PD. 396, 818, 2346. 


FOSTORIA, OHIO. 

FOSTORIA & FREMONT RAILWAY co 
ORGA gray neorp. in Ohio in 1909. Ownership is largely 
represen ¥.! iy yD a with the Lake Shore Electric Ry. Co. 
pes Lig aw B hio vaglene SR Besides passenger business, does a t -— 

qaeee Ses handl es coal for use by Ohio State Power Co. 

remont. 

Fares.—In July 1918 was auth. by the Ohio P. 8. Comm. to increase 
— fares to 3-cents per mile. V. 107,, p. 401. Compare V. 107, 


+ 82. 
P TOOK AND BONDS— Interest. Ouran ae Maturity. 
, $200 i Bt 480) ie aap” | gad  - rt: eleabdedive 
Pref stock $200,000 ( SET aS I 
First mtge $250,000 ae 0065) 1910 5A-O 200, 

| SOIR IE ELE Int. at Cleveland aan Trust Co., trustee. 

.—Normal Federal income tax paid at sou 
.—Paid a dividend of 3% on pref. speck tn Jan. 1913;"subsequent 
lus earnings have gone into the properti es. 
ARNINGS.—For years ending June 3 





12 Months— Gross. Net, after Ans Int. Depr.Res’ve. Surplus 
ye eee $75,859 '$¢! 2,927 $8,370 1,221 $23 336 
co Th» ERS i ,289 >, . elaraneseb. = sc: aeeabesiae Wo | pease 
i) eee '823 I eats | Seach: o eeeaneakal 


ROAD, &O.—21.38 miles of electric interurban railway on private a, 
of-way, connecting Fostoria and Fremont. Forms the connecting link 
between the Western Ohio Ry., Toledo Fostoria & Findlay Ry. and Lake 
Shore Electric Ry., all of which use the line under traffic contracts. 
OFFICERS —Pres., ; we 8 Carpenter, Lima, Ohio.—V. 107, p. 82. 40. 





FOXBORO. MASS. 
NORFOLK & BRISTOL STREET RY. 
ORGANIZATION .—Incorporated in Massachusetts in November 1901. 


Fare Increases.—On Aug. 19 1915 che Mass. P. 8S. Comm. granted per 
_— to increase the fares from 5 to 6 cents or 18 tickets for $1 See- 
. 101, p. 694; V. 103, p. 1031. In June 1918 the co. notified the Mass. 
p: s. Comm. « of a fare increase from 6 to 7c. with 15 tickets for $1, effective 
June 9 


Mat gs | AND BONDS— Date. Interest. Outstandi Maturity. 
$200,000 ($100 ! Meni seek . > awa |) ene 

ist a mtge, $200,000 ‘$ 400) )..1908 5gJ5-J 200,000 July 1 1928 
sink fd. Red -{Int. at American Trust Co ae rae . vveeee 
EARNINGS. sor ‘2° a end. June 30 1918, gross, $97,3 , def., 
$5,567; bond int. & sink. fund, $12,000; loss for year, $17,567. “— 916-17. 


gross, $101,511; net, $9,382. 
ROAD .—Owns 21.739 miles of track between Norwood. Mansfield and - 
Wrentham: 21 passenger cars, 3 —_ Blows and 2 service cars. 
OFFICERS , Jas. > Me er Gen. Mer., 
M. A. Cavanaugh. mol, 87, p. ‘936. 1238; se i01, D. 694; V. 106, p. 2450. 


FRESNO, CAL. 

SAN JOAQUIN LIGHT & POWER’ CORP 

ORGANIZATION .—Incorporated in California on July 19, 1910 es a con- 
soli sation of che San Joaquin Light & Sactate Co., the Power Transit & ry 
Co. (Bakersfield) gad 5 the Merced Falls Gas & Electric Co. Absorbed the 
Selma Water Wor Madera Water Works, Madera Lt. & Pow. Co., Lem- 
more Lt. & omar Corp. and Bakersfield Gas & Elec. Lt. Co. controls 
through stock ownership the Tule River Co., having plants on the TH 
River, Cal. The Midland Counties Public ‘bervico t Corporation (V 

. 1849), controlled in same interest, purchases all of its power from = 

an Joaquin Lt. & P. Corporation. Franchises in cities are ) perpen 
outside of cities, with two exceptions, extend beyond 1950. ut gne- 
half the total length of transmission lines is on private right of way. — 

lies electricity for lightin ng. power and pumping purposes throughout t 
Ren Joaquin Valley, including the cities of Merced, Madera, Fresno, Selma 
Hanford, Bakersfield, Sanger, Dinuba and about 50 towns and simail cities: 

opulation served, about 250,000. Distributes gas in Bakersfield, Kern, 
Riirced and Selma: operates a street railway system in Bakersfield and Kern 
and furnishes water for domestic purposes in Selma and Madera. 

Rate Increases.—On April 22 1918 was auth. by the Cal. RR. Comm. to 
put into effect a new schedule of power and lighting rates. On May 28 
1918 was auth. to put into effect a surcharge of 10% 

In Aug. 1918 was auth. by the Cal. RR. Comm. to issue and sell at not 
less chan 90 $113,000 series “C”’ 6% 1st & ref. mtge. bonds (not incl. in 
amount outeteatan, proceeds to be deposited and expended for acquisi- 
tion of property. - 107, p. 611. In Sept. 1918 was auth. by the Cal. RR. 
Comm. to use he proc from the sale of $202,761 series *‘C’’ 6% bonds 
to finance construction expenditures. V. 107, p. 1102. 





SfTOCK AND a Date. Interest Outstanding. Maturity. 
Common $15,000,000 ($100)... -.-.. -.------ 11,000 ,0C iid os ee tala 
Pref. $10, ,000($100)6 Sioum. --- ° Q-MI15 6.500.000 Sept ‘18,1 

917 6e¢M-N 892,000 May 1 19 


Conv debs ‘gold Series A 
$4,500,000 ($1,000) - mevtt Int. o- perpen e in Los mary or New York. 

lst & Ref mtge 25 .000 .000 5-6 F-A Aug i 1 1050 
($1,000) eink und. c*&r*t } quit. Tr. Co., N. Y waa ~0y es nN. Y. 

San Joaquin L & P Co ist M J- 2.652.000 June 1 1945 
$3,000,000 8 f ($1,000)c*ntf {Redeemabie at 110 aa ye e060 


San Joaquin Power Co ___ntf 5% 
Power Trans & Lt M $2,500.) 1903 5aJ 86,000 June 1 1933 
900 gold gl i Bae i| Mereanttie Trust Co., San Francisco, trustee 
Bakersfi & Kern Elec Ry 1901 52eJ 43 ,000 July 1 1931 
$259,000 000 gold tal ack ,000) ntf/Union Trust Ee., tan See teen 

stock cannot be increased without assent of three-fourths 
of ae of eon classes 


ne —Of the Ist & ref. bonds of 1910 reported outstanding, $1, 500. 000 
1,420,000 held by public, $20,000 repurchased by the co. and $60,000 
sha ative in sink. fund) are Series A 6s; $799,000 are Series B, bearing 5% 
and $2,125.000 are Series B, bearing §%.. and $4,089,000 (of which $50.00 066 
certified but not sold) are Series C 6s (V. 100. Pp. 738). $3,010,000 Firs 
& Refunding M. bonds are reserved to retire rior liens (incl. $186, 000. 
held in or for ances + ae) ane remaining $13,477,000 bonds may be 
issued at not exceeding 6% a for add'ns, im ae he at 75% of cost 
under certain restrictions. es A callable at 102%, others at 105. 
Tax exempt in California. a and refunding mostenge contains 
sinking fund provisions calling for payments of $145,000 annually 
(to be used partly for betterments x. £ additions and partly for re- 
demption of bonds, Series A bonds ha wing Beererence over other series) 
from 1915-1919; $150,000 annually from 1920-1924 and ranging there- 
er from 24%% annually of bonds out from August 1925-1929, incl., 
to 444% annually from August 1945-1949, inclusive. V. 91, p. 1332. 
By a supplementary mortgage, holders of Series B 5s were 
to excha ; I for Series 6s upon payment of $100 per bond up to 
May 31 1 The debentures are redeemable, all or part, at any time 
price to PS add 1 1922 at 102 and interest and thereafter at 101 and interest. 
nder the trust agreement the company covenants that no further 
underlying bonds are to be issued; that no further mortgage than existed 
at May 1 1917 be made; that debentures outstanding and floating 
debt will,not at any time exceed §$4, 800,000, jand Ytnat. no Sdividends 








SErr., 1918. | 


a 
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be Heh yy stockholders in excess of present rate when floating debt exceeds 
000. Provision for conversion into 6% an agate Rrerres stock 
bemade. Security Trust & Savings Bank, trustee. 1903. 

Of the $2.652,000 San Joaquin Lc. & Pow. Co. Ist 5s V+ 36 ‘are held 
by co. for ry fd. mF ge = 25,000 certified unsold and $34,000 alive in 
sink. fd. $59 ow. Transit & Lt. Co. 5s in addition to ‘the amount 
fopentesd Per inee Ra are held alive in sink. fd. $80,000 Bakersfield & 
Elec. Ry. Ist 5s are held in sink. fund (in addition to those reported 

as outstanding). 
Dividends. Paid 4% % on pref. stock in 1912; in 1913, 6%; in 1914, 3%; 
none to June 1917, when 144% was paid; 14% quar. since. 


GARY, IND. 


GARY STREET 
ORGANIZATIO RAILWAY © CORPORATION, 


— ary! ay = in Va. as successor to the 
Gary terurban Ry. and East Ohingo y. , Sold at foreclosure Sept. 18 
1917 & 105, 1309), per reorganization pian in V. 106, p. 1230. Owns 
the entire $36 common stock of the Gary Street Ry. (incorp. in In- 


,000 
diana Sept. 26 1917), the operating company 
Contract set ig umet Electric Co.—Guaranty. _—A contract an pend Sept. 6 
1917, as amend pro rovides that in consideration of $50,000 =o. and 
its guaranty of 3 t. on the 20-year debentures for a period five years 
from Oct. 1 1917 (which guaranty is secured b Gore of $125, 000 lst M. 


REPORT.—For calendar years anf report in V. 106, p. 2645): bonds of the Calumet Electric Co 
Ca 5 wd Gross _ poet Net Charge es _——. in, mg the pe gy a So. sha i ‘have ~f sales tar eee. vests 80 
a: Income. eem a ran t f sai bentures ereupo 
il ee $2.134, fe7 $805656 $1°558-531 $548,924 $689,607 | ceive all Of the core it all of said debenture ig oe 
| 1,838,464 736,977 1,101,487 poy 437 610,050 further to have a renewal for five years of its contract for the 


PROPERTY.—The co. owns power plants with 65, ~ * 22 mite 
782 miles of high-tension transmission lines, 33 Baap Ry hong and 2, oat — 
of distributing lines. Reservoir 2 Sos. 51,000 acre ~? 

Bakersfield 
territory. 


of gas mains. Operates 10.51 miles street railway tra track in 
supplemented by automobile bus lines in outlying 

OFFICERS ptr W. G. Kerckhoff; V.-P.s, > > ee and Ben. R. 
Mae, Sec.. L. Farnham; Treas. & Com ; Gen. Mgr., 


M. 
Wishon.—V. 106, p. 2645, 2650, 2758; ar Ne it 107." p. STL: 1102. 


FRESNO TRACTION CO.—A troliey road. 
In ben | — ern Pacific assumed control and owns all the stock except 
rs ares. 


ee .-—Incorp. in Cal. Sept. 22 1903. 

ty R Purchases M44 ke San Joaquin Lt. & Power 

“an Dec. 1916 the C . auth. the co. to sell $49, $97 bonds for 
(not incl. in eee outstanding). 

“ar —In Sept. 1918 was auth. by the Calif. RR. Comm. to increase 

fares from 5 to "3 cents and commutation rates by 10%. V. 107, p. 1192. 


8 STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


tock $5,000. eS eee 
,000, 5 J-J "709, on July 1 1944 
$1 000). gold pe c. aiea a at Union Trust Co., San Fran., Trustee. 


Fresno aol 1902 6¢4J-J 80,000 Jan 1 1922 
$150, 000 IT, ($1, 1000" c*tf| Union Trust Co., San Francisco, Trustee. 
Bonds.—Fresno Trac. Ist M. bonds have a sinking fund commencing in in 

1909 of $2 aed ged me go for first 5 core am increasing $2,500 

for each 5-year period thereafter to a annum from 19 oto 1943. 

Fresno City bonds have a sinking igh 4 500 ae 5 for first two 

years, $5,000 per annum for next five ears x? $7,500 annum for 

next 10 years, which began Jan. 1 1905. Bonds Siunet e called. In- 
terest payable in New York and San Francisco. 


a EARNINGS.—Incl. Fresno City Ry.: 





Ci 


Cal. Gross Net (after Other Interest Balance, 
Years— Earning azes). Income. Rentals, &c. Deficit. 
yes $233. 640 $32,014 $27 ,530 $110,083 $50,539 
| eee 225,518 40,867 11,662 92,526 39,997 


ROAD.—Mileage operated (incl. 8.14 miles leased from Fresn» City Ry.), 
45.013 miles. Also owns 9.11 miles of pene sous py Southern 
Pacific Co. Standard-gauge, 75-lb. “‘T’’ rail. 33 el otor passenger 
3 work cars; 2 trailers, and 1 electric locomotive. 
at dy eg ea W. F. Herrin, San Francisco; V.-P., Paul foe, 
Sec. & Aud., H. A. Gulloden, Los Angeles; Gen. Mer.. ebster 
Fresno; Treas., M. AS Wade, Los Angeles. —V. 78, Dp. 1232: V. 107, D. 1192 


GADSDEN, ALA. 
ALABAMA CITY GADSDEN & ATTALLA RY. 


COPA NERA TION. Rati ome moyen under a special 
of piateme. ae besi: street leer 
and a coal y: 








charter from the State 
a light plant, an ice plant 


. STO; AnD poeoe— Date. Interest. Outstandi Maturity. 
Mortgage *" $300,000 __ gold 1906 5gM-N 298,000 Was" i638 
8 peso at Co. of Amer., N. . Trust 
Bonds.— The unissu *- ed for further additions at 90% 


ed are reserv' 
of cost, Subject to call on, any interest date at 106 and interest = i aie ai 
miles track connecting the nam e 
title. Standard eauge. 40 and 70-Ib. T rail, shuts 
OFFICERS. Pres. uler, Gadsden, Ala.; V.-Pres., G. H 
Schuler, Jacksonville, Fla.—V. 83, p. 817. 


—_—_ as 


GALVESTON, TEXAS. 
GALYESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION. p—ineee. in Maine on May 8 1907. Controls 
through ownership of stock the Galveston EHiectric Co. and  ~ Houston 
Elec. Co., which companies do the entire electric eotwey ene of the 
electric lighting and power business in Galveston and the ent electric 
railway business in Houston. Aliso owns stock of Galv.-Hous,. E 
an interurban road Upewees Galveston and Houston, 50 miiles,and guar- 
antees ite bonds, p., .f. Franchises expire in’ Galveston in 1950; in 
Houston, 1935. "ifne interurban is on private pt-ct-way. 3500-000 
com. is owned by Public Service Investment 

Fares.—In Sept. 1918 the Houston Electric Co., a cubsidiary, was auth. 
by the City Council to increase fares from 5 to 6 cents, the new rate to be 
merely temporary and to be terminated by the City Council any time it 
sees fit. In view of the proposed increase in wages along lines suggested 
by the War Labor Board, the company will, it is stated, file a new applica- 
tion for 7-cent fares. V. 107, p. 1195. 


STOCK AND BONDS— Date. I 





est. 


. Inter Outstand Last Dio. Ae 

Common, $5,000,000 ($100)_. .... M-S 15 $3988 000 See tex 
Pret $4, 6% cum ($100) ---- M-815 3.000.000 Se 183% 
Galv Electric Ist M $2 1905 5¢M-N 1.320.000 ay 1 1940 
000 gold ($1 ,000)---_e*tf Bas. 0 OS OM Os Colony Trust ; son. Trus- 
ah | company’s agency in New York. 
Gaiv-Hous E] Ry 1st M $5,-| 1909 A-O 2.877 000 Oct. 1 1954 
000,000 ¢ guar Part c*&rtf}Int. at old’ Colony Tr. Go., Bost., Trustee. 
Hous Elec st M $2,500,-| 1900 56 F-A 1,821,000 Aug. 1 1 1925 

000 « ($1.000) sk fd. Int. at Internat. Trust So. . Bost., 





"c*tt 

Notes payable, June 301918. _.-. _ _-_____. 
Stock .— Pret. is callable ¢. _ o ond accum. div. 
are listed on poston 5 Stock 
Electric Co.—Of the bonds $1,026,000 reserved for additions 
a. at 80% of cost and $164. ,000 bave been canceled. A sinking fund 
bonds certified 1906. Callable as a whole or in 

-- veg on any ‘= Se tO and int. on 30 days’ notice. 

D. 


AD ton-Houston Electric Ry.—Of the remaining bonds, $26,000 are 
held in trust for benefit of company and $2,000,000 are reserved for 
acquisitions and tpeovemente: $97,000 ha cancel 


py my . $1, 

a 7M sedrat 1%, of bonds to 1bek thereafter Tie 
-* fe - _ ®- First five pay- 
ments wesvalee. ore Suat, - Hey int. and si fund, m 

Hous. Elec. Co. ine Vv. 90, 69? 4%. by Galv. 
Houston Electric Co. —xntire issue, but not any part, can be called on 
ony wt. Gate 08 Bet, and int. Sinking und of 13% % of f bonds outstand- 

abie on Aug ea year. 

ing. DeYranding was haid by this fund on June 36 1918 V000 of Bonde 
1909 to and 


DIVIDENDS.—On common, 14% semi-ann. from Se 
inci. Mar. 1912. amount then Increased and paid 2% in Be ¥ 
ar. 1 14 to 3: 
ept. bana omitted. (V.101,p. ye: 


and im 
cay: 


" 3 increased %. 
Mar. Oa In 1915, 0 B78 Fa oe %. 


BARNIN GS.—Of the combined companies for 12 mos. ending June 30: 

Yea Gross. Net (aft. Taz.). Interest. Sink. Fu Surplus. 
1917- 18__-$2, 385,354 $829,413 $342,882 $121,408 $365,122 
1916-17___ 1,959,872 673,695 323,617 118,612 231,466 


ROAD.—Operates 161.05 miles single track; standard gau 262 Dassen- 
ger and 37 other cars. Power stations have capacity of 6 582 ke. 

ag omy taf oe Memsen ) M. Polaney: or. Hollis T. ‘esis 
Treas enr awyer; Gen ne ebster M Assn.—V. 
Treas + eary B06 D395. 71d; Ve 107 P1100. ties st 





aR. RY 
of power it. the gorge —_ in the meantime, will control the manage- 
ment through a voting trust agreement under which all of the ——s 
stock of the corporation is to be deposited with three v trustees 
whom one shall be a representative of the old Gary ng Interurban Rg 
bondholders and the other two of the Calumet Electric Co. In case 
Electric Co. shall not redeem all of the debentures on or before Oct. 1 1922, 
or in case it shall default on its guaranty of the 


fbe dis of int. thereon, 
then the common stock of the corporation — tributed ratably 
among the bondholders of the voting trust certifi 

(The Calumet Electric Co. is an Indiana corp. = na secures all its elec- 


pwd Be al from the Public Service Co. of Nonhers Hllinois, sell 
tributing the same in the Hammond, Whiting and Gary districts. 
~~ n Aug. 1918 applied to the Ind. P. 8. Comm. for auth. to 
charge a 6-cent 


are in and between G East Chicago and Hammond 
a an 8-cent fare in certain other localities. V. 107, 802. 


and 


m consummation of the reorganization plan, the foilowing securities 
waite outstanding (sanctioned Gr ied. 7. 8° Co ion): 
STOCK AND PR gis} ng — Date. Interest. Outstandi Mi e 
Common $800,000 ($100)__.. __-. —____. " eal 00 pe: ree ~ 
Pref 6% —— $72, ee Gavvweltad TRAD ccdctivedinn 


pata Street wises 
First Ktge bonds $2 500 000; 1917 Baca” 302-988 Ost 3 1887 
Firs100. 500 and 2-500 000 Central Trust Co. of Ill. cal Wm. T. Abbott 


trustees. 
Debentures $800,000 gold| 1917 5g¢A-O 000 Oct 1 1937 
(5100, $60 $500 and $1 000°} . ee : 
eferred stock of both cos. is limited to the auth. amounts 


oun a ahove. Both issues are rea. as a whole at par thy 30 days’ no- 
tice. Dividends on the common stock o of the Gary t Ry. Corp. of 
Va. are limited by yrs trust to $10,000 per annum. 

Voting Trust.—All the common stock (exce pt directors’ shares) is —_— 
under a voting trust agg angst for 5 years to vOct. 1 1922. — 
Mortimer N. Buckner, Frank J. Baker and Charles W. Chas 

Bonds.—Remaining ist M. bonds may be issued for additions, “oxt’ ns and 
impts. for not over 85% of cash cost of same, and for repaving and track 
renewals necessitated by public orders, for not more than 90% of the cash 
cost of same. Callable at 105. 

Debentures.—Int. on debs. is guar. during life of voting trust agreement 
by endorsement by the Calumet El Electric Co., said guaranty being secured 

ay peewee of $125,000 of that co.’s Ist M. bonds. Red. at par ond int. 

days’ notice. The co. covenants, among other things, not to it 
pan lien upon the property ahead of the debentures except the First tge., 
and to expend or set asidé annually for maintenance and to offset deprecia- 
tion 3) of gross earnings: 

Dividends.—Divs. on com. stock of the Corp. are restricted by voting 
trust agreement to $10,000 per annum 


6 Mos.End. —Yrs. end. - 30— 
EARNINGS.— Dec. 311917. 1916-17. 1915-16. 
CE Sic aiciccntnnbamdannnw $181,333 $318,171 $245,027 
He. Sier ‘axes ELT EL SOL 42,9 417 27,669 
tes 22 miles in Gary and between Gary and Hammond, 

Ind sand 2 a mile line between Gary and pate Harbor, a 
OF RS.—Pres., Friend Hoar, N. V.- Wm Sainsbury, 
Brogkiyn, N *& Treas., Winthrop H. Kellogg, Port : Walienees: 


. Y.; Sec 
. Y.—V. 106, p. 715; V. 107, p. 802. 
GARY & VALPARAISO RR. 


ORGANIZATION.—Inco' ted in Indiana on Nov. 19 1917 with 
authorized capital stock of $4 og to operate the lines of the Gary Connect- 
ing Rys. and “ Val Northern Ry., which were sold under fore- 

closure Sept. ag an appeal to restrain the junking of the 
property. m, eb. 15 1918 the Ind. P. 8S. Comm. auth. the holders of 
the bonds covering the line between Gary and Valparaiso to dismantle the 
ape and dispose of it as junk. 

ROAD.—Extends from Chesterton throu mm Goodrum to Valparaiso, 
12 miles, and from Gary to Valparaiso, ig miles (see above). Total mile- 
age operated 28 miles.—V. 105, p. 2272; V. 106, p. 295. 


GENEVA, N. Y. 


GENEVA SENECA FALLS & AUBURN parame Co., INC. 
ORGANISATION -—Incorp. May 28 1913 as successor of the Geneva & 
Auburn RB id at foreclosure March 14 1913. Public ae hk oy aon 
ee the sale of $636. 000 bonds at not less than 85. 
The Public Service Commission in May 1915 auth. the lesa @ sar 150 
% serial notes maturing within 6 years, the proceeds to 

ditions, improvements, &c. 

The Public . Comm. authorized the com ny to revise the schedule of 
fares and put a new fare zone into effect as of Nov. 1 1916, holding that the 
company 4 revenues were not sufficient to yield a fair return on the property 
nvestmen 


STOCK AND BONDS— Date. 





Interest. Owen toh 

$157.1 
504.000 Prevost 1 1943 
6% 17.000 ‘See text. 
RNINGS.—For year end. Dec. 31 1917, $107,386; net, after taxes, 
$15, 710. In 1916, gross, $102,138; net, after taxes, 611. 


1 
AD.—E Extends fr from Geneva to Cayuga Lake Park {hrough Waterloo 
oan aoe F Length of main tracks 16.31 miles; -819 mile; 


miscellaneous, .36 mile; total, 17.489 miles. Rails, 70, 30, 90 and 100-Ib. 
T; track standard gauge. 
‘OFFICERS. been’ R. Quar. Pittsburgh, Pa.; Sec., L. G. Hoskins, 
Geneve. N. Y.; ane urch. W. A. Shirley. Waterloo. 
4B: Gen, Aud., P Thos. H. Werry Jr., Pittsb., Pa.—V. 96, p. 1629; 
. 97, DP 








GIRARD, PA. 

CLEVELAND & ERIE RAILWAY CO. 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
peaut & Erie Traction Co., soid at foreclosure. Owns al! the stock and 
bonds and leases the Conneaut & Erte Traction ©: . of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 

STOCK AND BONDS.— Date. Interest. Outstandi 
First mtge. $800,000, gold\ 1909 53-3 ~ 500 -000 fari “1929 

($250. and $500) _._-.- .-cJInt. at Fidelity Trust Co., Phila. ff 8 
Income bonds 
and $500) 


Maturity. 





,000 ($250 5 Jul 500, 

Bh BRS tee Int. at Fidelity Tras  Se., Phila 
e bonds are ed for eh 

ey are subjec “to call at £105 a — Te. on 3 months. 





Bonds .— 
betterments, &c. 


notice. Int. on income bonds is on ay pevabie if earned, and is non-cum. 
zee are ——. x = at per. Bon ve no sinking fund. No interest 
EARNINGS .—For cal. year 1917 and years end. June 30: 
Gross penis Other nt.,Tazes Depr. & Balance 
Year— Earning teem Income. Rentals. Replace. Deficit 
oy ae 1 5 606 $31,744 $1,120 Ge <> ape $5,888 
1916-17 -.. 137,174 61,7 1,651 37,853 15,593 
1915-16 -.. 121,837 465, 39,597 16,248 9,329 
Passengers ca year end. Dec. 31 i917, 838,301. 
ROAD —Owne 8 es of track. Operates between Conneaut and 
Erie. Standard 2: B0-Ib. Hy 0 passenger and 8 CW oan. 
OrRCnse— . Willock, Pittsburgh; ASS . E. Wish, 
Erie, . MeDonald Erie, Pa.; Sec., iM. ‘amiih, Girard: 


» Pa. 


Treas., 
Pa.; Mer. J.M. aA, 











46 ELECTRIC RAILWAYS [Vou. 107. 
—S— ——= 
GIRARDVILLE, PA. 260,000 — A Re I — ay On with an ree wy ge t 
HUYLKILE AULWAY co anies serving 14 cities, with th onles during ee rate ending 
ORGANIZAT — pr Marg ne eer Es 


ted in Pennsylvania on July 20 1903 sno 
che of the Schuylkill Traction Co. and the Lakesid« 
0. 


; 1729. 

"Fares, Re Thy 1918 the Penn. P. 8. Comm. sustained the complaint 
of the Borough of Ashland inst the company’s increase in fares from 
6 to 7 Gate oe on Rae My 28 1917 and ordered the co. to restore the old 6-cent 
rate. 

STOCK AND ponve— Date. Interest. er yt Maturity. 
Stock, $400, ieee. tints °. -sieemimiian een ts 
First consol mtge, 1 456 1000, 1905 _5¢A-O 640. 

gels (5008 nad $1 S00) 6° [ins Int. at Fidelity Trust Co., 

-—Of the a consol. bonds, $760,000 
retire the underlying liens in statement below and $50,000 
Are subject to call at par and interest. 

EARNINGS.—For year ending June 30 1915, 

$115,249: int. and taxes, $81,718: misc. deduct tons, $25 959: 
FICE RS —Pres., Powell Evans, ’ & Treas., 
Pie Gen. Mer., W.S. Leib, Pottsville. ~y. 08. p. 73; V. "107, p. 292. 


i Tracth —A 
GREE NIZATION Onartored t pt, 26 1892. in ty. under the 
Traction Act of 


Motor arch 22 1 Road opened June 1 On 
Jan. 6 1893 for 999 years the City Shenandoah Girardville 
& Ashiand Street Ry. On Oct. 5 1908 4, §,- 999 years the Ashland 


Locustdale & Centralia Elec. Ry. stock of these two roads, 

which is con oh cg hy April 27 1900 leased for 99: 

eee ais Uiakeaer Clle bo oe on Bee oro chaend 3.600 of the Bt 6 
J 2 

Pil Stes CS isa Yt 80 7 i yore 

- es) for ears ug. ‘ 

5 Lakeside Ghomendoab & Potts- 


is pledged under oo rey 
eFOOK & BONDS— Miles. Oresonting- "rods 
met} teeape taupe 2215 1908 15 & Ton: Prustee April Ih 
Ist M, Lakeside Ry, &.( 535 1893 _ MeN 150:000 Now Nov 1 Prog8 
156.000, guar'd by lInt? at Cont.-Eaquit. T. & T. Go., Philadelphia 
consol mtge, see 1901 £33 105.000 July 1 195) 
m SEB Lecce e 
text ($1,000), 6. --c*JInterest at Co., Phila., Trustee 
Power-house a oc ae NS alg ea ae Ty a 


Bonds.—The 1 bonds of 1893 . be Fy fr sink. fund at 
105. Sinking fund ri $10,000 per ann began April 1 1898. In June 
1916 the trustee t suit for an esueuntt 5 of net profits from tion 
er po mtge. and asked 
as can be determined 
m April 12 1905 in which = profits were pF 

. fund ay tha = Auth. amount * mtae. was $2. 

ae but mtge. has been closed with $105. B00 ont Of the outstanding 

ds $36,000 are held in the treasury. ubject to call at 105 and interest 
Bakine fund of 1% of bonds out became are Aug. 1 1907. 

miles of track. beginning at 

mesville to Gireraivie forming 

Lost Creek to Shenandoah and the 

Oity” Lakeside Divi- 

rail. Extensions of 43 

51 motor cars. 4 work’ 

snow sweepers.—V. 80, p 


GLOVERSVILLE, N. Y. 


NSTOWN & _ GLOVERSVILLE RR. CO. aeons and 
ata adie statement — Industrial’’ Section 








GRAND RAPIDS, MICH. 


COMMONWEALTH POWER, RAILWAY & LIGHT CO. 
ORGANTAS TION <q “aaerpereees in Maine Feb. 19 1910 to carry out 
the plan outlined in 90, p. 108, rE for ries fa Dichigao. ane 
electric light, pow ae street railway enterprises Mich " 
Controls t through stock ownership the following comp 
Qeusumere pore Co. Saginaw-Bay City Waliwa 
Grand Wo Grane =e ids H _ R 
Michigan pe 3 o. ‘Caton te (O.) oe ae & Pow. Py 
ooo. 7 Railway Ss nion pn HA Gas & Electric Co. 
anistee Ra 
On June 30 ris constituent reir) had outstanding in hands of 
the public $77,000,000 bonds and $15,279,200 preferred stock 


On pd 15 1912 “se company acqu red (through exchange of new stock 
on basis shown in V. 96, p. 1296) the ou capital stock 4 the Union 
Ry.. Gas & Elec. . and the wield’ Cl 0.) t Co. (V. p 1298) 


and the Michigan — Co. In July 1917 purchased a thr ageneles inter- 
est in a coal mine in n Co., W. Va. - 105, p. 606. Later in 1917 
purchased coal lands in Tilinois. 

kgm J he eon. itself unable, because of abnormal conditions, to 
take care of the $8,047,000 6% conv. bonds which fell due on May 1 1918, 
the company was granted an advance by the War Finance Corp. of $2,400,- 
000 at 7%, to be repaid prior to May 1 1923, on the condition that holders 
of the matured bonds take at least 70% of a refunding issue. Accordingly, 
the company offered for each $1,000 ‘bond: (a) $1,000 in new 5-year 7% 
secured conv. gold bonds and $25 in cash, tg ew mig: 2 # A discount on 
the new bonds; or (b) $700 in new 5-year 7% nds, $17 n cash, repre- 
senting discount at 244% on $700 new bonds, and $300 in cash, with int. 
at 7% on $300 from May 1 1918 to and incl. Sept. 291918. Holders of $500 
and $100 bonds receive proportionate amounts. New bonds delivered to 
the nearest multiple of $50 and the balance adjusted in cash. V. 107, p. 


291. Over 90% of the bonds having been deposited under the plan, it was 
declared o tive and delivery of the new bonds was begun Sept. 23 1918. 
Sno oe oe or deposit of bonds has been extended to Nov. 11918. V. 107, 
p. = 
STOCK AND BONDS— Date. Interest. Outstandi Maturity 
COE CRIED ecncccancnas cone -F $21,000.0 See text 
Preferred (6%, cum) pases F 17,953 .000 See text 
Conv bds, 18.000 ($100) 1913 6 M-N 8.047.000 May 1 1918 
00 an )..c* __ {Int t. payable in New York and Philadelphia. 


—_ eemable at 105 and accrued dividends 

Bonds.—Bonds were conv. (in amounts of $1,000 or multiples thereof) 
into an equal ~ ge = pref. stock at par, and upon conversion bond- 
holders received co stock equal to 30% of bonds so converted. 

6, p. 1296, 1556. $1 .953,000 bonds were converted. 
Co., New York, is trustee. 

Dividends .—Quar. divs. of 14% on re. have been 
tion. The Feb. 1918 div. was paid in 6% scrip dated 
on or before Feb. 1 1924. The May and A 

scrip div. on com.—1%—paid May 1 913; same rate quar. to and 
incl. Nov. 1917. Feb. 1918 div. was passed. V. 106, p. 498. None since. 


Condensed Earnings Statement for * ae ant Dec. or 
Earnings on sub. company stocks._.__ $2,250.775 $2,866.667 $2,434,825 
, earnings 790 592;06 647.03: 


Bankers Trust 


aid since organiza- 
eb. 1 1918 and due 
divs. were paid in similar 





Interest, &c., earnings. ............ 90, o . 

Goose ons Canciinaebanas wena $3,041,130 $3,458,729 $3,081,857 
Expenses and taxes...............- $189,924 $151,080 $143,859 
ineeress I i ai iicla tei deren vent 672,649 626,975 


613,479 
28,932 


1,019,170 960,000 


28,932 
Dividends on preferred stock......_ 1,077,010 
Balance for common 


stock divs 
replacements and depreciation. $1,072,615 





$1,632,572 $1,335,587 
Combined Earnings Rr Gubsidiary Copepantes Your end. June 30. 
19171 18_ $20° 780: 999 69. 588 $5,648,168 $1 $1077 2 m6 3: "iy 
1916-17... 18,147,509 7.567.499 5.111:143 11066485 41 papi 
PROPERTY, &c.—Through its constituent com owns oper- 
ates ¢ electric railways 90 cities and and towns wit 862.92 me Bye ; single 


revenue Mar. 31 1918. 102. 23 233 233 
clectsic thot ight and power companies serving 100 gis cad toees Oe é 
du the year ended Mar. 31 1918 of 384,616,611 k. w. h.; 20° te 





O66. 525. 5-400 cubic feet; miles of gas mains, 


G. Hodenpy!; V.-P., Cc. M. «‘lark Phila.; 
vr Geo, ; Hardy: See. & Treas., Jacob oe .. —. “> & Asst. 
Phila., and Geo p. 395, 
a8 6or sts, P36. "380, 1796, 2450; V ior? Pp. my oN 505. ioge. ‘tiga 2. 
(1) Mich n Railwa 


ORGAN: ATION — Incorp. nie 22 1909 as the Michigan & Chicago 
op Mar 2] 1914 cha name to Michigan Ry. On Jan. 1 
{016 loos leased for 999 years the Mic Gaited Rys. (formerly | to Mich. 
United Traction Co.) and the a Rapids Holland & Chicago ye 
Franchises .—The company owns in fee right of way ry line from Grand 
Rapids to Kalamazoo’ from Allegan to Battle Creek and from Saginaw to 
Bay City, and for 17 miles of ite line from Saginaw to Flint Franchises 
op the balance of the Saginaw Flint line are regarded as perpetual 
Fares.—On July 8 1918 Judge Wiest in the Micnigan Circuit Court 
handed down a decision requiring the co. to reduce a fares to 
2 cents per mile to conform with the State 2-cent law. V. p. 181. 
In Aug. 1918 the Lansing m3 Council , a resolution canine the 
co. to charge a 6-cent fare 107, p. 


Mn oo aw a> BON Ds— Date. Interest. eae O08 Maturity - 
2 oY. OF ee ae ee “igs 

iste a sige. $i ai5, 000. 900 gold | eid 5% oo peas June 1 1944 
eee . Co. and van A Gorham, trust. 
Ist tien ‘old — & rcs 000.000 Molt 5g J-D 6. £00, 000 June 1 1919 
1000. $ 500 & $100) cuar{ Bankers . Co., N. Y., and Detroit Tr. 

& ” sal ala ie occa Co., Detroit, Trustees. 
All owned b Gousmnawenith Power R : Lt. Co. and deposited as 

security for the 5-year gold nutes (V. 98 p. 1993 


Bonds.—Of the $15.0090.000 auth. ag 4 125.000 is deposited as 
part collateral for the notes 

Notes.—The remaining $500,000 notes ma A issued ony, to extent 
of 80% of cash expenditures. for extensions &e der certain 
zestrictions (V.98,p. 1993). Guar. prin. & int. nn a Ran My oe Common. 
Pow., Ry & Lt Co. by endorsement. Int. payable in N.Y or London at 
$4.8665 per £. Red. on int. dates at 101 and int. $10,311,700 par value 
of stock of several companies controlled by the Commonwealth Pow., Ry. & 
Light Co. is deposited as collateral security. 

ROAD.—Owns and qperetes an interurban electric railway 48.96 miles 
long, extending from Flint through Saginaw to Bay City, with branch to 
Frankenmuth: one from Allegan to Battle Creek, 44.92 miles, and a new 
high-speed interurban line, 58.01 miles, extending from Grand nd Pogalae ve 
Kalamazoo. Construction on this line completed in Dec. 1914 and 
service was begun May 17 1915. Leases the Michigan United =.. oo 
miles, and the Grand Rapids Holland & Chicago Ry., 76.48 m 

OFFICERS —Pres BKB OC ¢ ae Vv Fed H.H Crowell Franks Silliman 
ir and J F Collins See bin: Treas J. W Glendening, 
Office, Kalamazoo, Mich.—V. S07 p. Pg. 181, 291. 697, 1004. 

Leased to 


a) Michigan United Rye. .— A third rail and trolley system. 
higan Railway Co for 999 years from Jan. 1 1916 

ORGANIZATION —Incorporated in Michigan on March 31 1906 and 
op May | 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co.. the Jacksun & Battle Creek Traction Co. and the Lansing & 
Suburban Traction Co. The Lansing & Jackson Railway Co. has also been 
deeded to the Michigan (n Rys 

In 1908 purchased lohan Consolidated Traction Co. P 1183. 
and V.87.p 285 #£Latter company’s franchises in Jackson (7 . n 1960. 
The City of Jackson has the right to purchase the Jackson Consolidated 
Traction at an appraised vaiue in 1930 and each § years thereafter. 

STOCK AND BONDS— Date. Interest. yy rye fs Maturity. 
Common, $6,000,000 ($100)... .-... -.--~---- eS ee 
Pref $1,000,000 ($190) 6% cu. _.-- $6 -000,000 See text 
ist & ref mtge $12,500,000! 1996 5g M-N 9,927,000 May 1 1936 

old ($1, $4500 $250, {Int at Columbia Tr. Co.. N Y., trustee, 
100 and $50) _. c&r.tf| or Nat. Provincial Bk ‘of Eng., London. 
Mich Trac ist m _{ 1901 5 ¢ J-J 239 000 Jan 1 1921 
700.000 ($1.00 , gc* ntf)| Interest at New York Trust Co stee. 
Michigan Trac Ext ist mtge{ 19093 52J-D 289.000 I 1 1923 
.000 ($1.000) 2 ec tf\Int at Columbia Tr Co., NY. tee. 
jackson & Battle Creek first/ 1903 5 J-J 1.200.000 Jan 1 1923 
$1.200.000 ($1. { Interest at Citizens’ Savings & Trust Co., 
gold ce* tf! Cleve., Trustee. or First Nat Bk., N 
ackson Consol Trac Ist mtge{ 1904 be M-N 790,000 May 1 1934 
$1.000, y 0 gold ($100,.$500; Interest at “Ceardian Trust Co.. New York, 
and $1. c*tf| Trustee 

Bonds. — the $12.4500 000 first and refunding bonds. sufficient ara 
e-served for prior liens and remainder for addns.. bettermts and impts. 

ubject to call at 110 V 82.0 1157. Seealso V. 87. p 167. 285: V. 88, 
Pp. 143 Bonds are listed in London. V.90,p.914. The Jackson Consol. 
rac. Co. bonds are subject to cal! on any int. date at 105. 

On the Michigan Traction (o. bonds a sinking fund of 5% of gross earn- 
ings commenced in 1993 to be used in buying bonds at not to exceed 110; 
»therwise to be invested in other standard securities. V. 72 p 391; 
$461.000 Mich Trac ist M bonds and $211,000 Mich Trac. Ext ist M. 
bonds were held in sinking fund on Sept. 1 1918 and are not included in 
the amounts above 

The Jackson & Battie Creek boas are subject to call in any amount 
after ay years at 195 and Interest 75, p- 1147 

vidends.—6% \s being paid on yt TF stoc 


REPORT .— Earnings are o0 longer reported monte 

ROAD .—Operates all ae lines in Jackson, Battle Creek, Kalamazoo 
and Lansing and interurban lines between Jackson. Battle (reek and Kala- 
mazoo, and between Jackson. Lansing and St. Johns, Lansing and (wosso, 
and from Jackson to (jrass Lake and Wolf Lake; total operated 258.90 m. 
Through service between Jackson and Lonang began in Nov 1909 Oo 
erates through service to Detroit over Detroit United Ry lines under tr. 
agreement. connecting from Jackson. V.94.p 68. 207: V 96. p. 1423. 


b) Grand Rapids Holland & G Chicago Ry. 
‘om. Pow., Ry.& Lt. Co owns all the pref. and practically all the com. stk 
Leased to Michigan Railway ©“o. for 999 years from Jan. 1 1916. 


ORGANIZATION .— Incorporated in Michigan in July 1904 and is a re- 
organization on Aug 1 1904 - the Grand Rapids Holland & take Vichigan 
Rapid Ry. See V. 79, p. 627. Power is supplied to company by Con- 
sumers Power Co., but — maintains own station in readiness to 
operate in case of emergency ranchises in city of Holland and village 
streets expire in 1928 to 1930: remainder on private rights of way. 


STOCK AND ~ ‘ahthoeits Date. Interest. Outstanding. Maturity. 
I nT $487 900 PRE Poe 
Pref, $850,000, 8%. Oe EE LS Ee ae 

1900 5¢F-A 1.475 000 Aug 1 1920 


ist mtge, Grand Rapids Hol. | 
& Lake Mich, $1,500. 000,{ Int. at American Tr. & Sav. Bank, Chicago. 
gold ($500 and $1,000) _ntf| Trustee. or at Guaranty Trust Co. N Y. 
Bonds.—A sinking fund is provided of $5,000 per annum for first 5 years, 

$10,000 per annum for second 5 years, $15,000 yearly for third 5 years and 

$25.00 per annum for fourth 5 years. Bonds are not subject to call. 
ROAD .—Operates 76.48 m. of track from Grand Rapids through Holland 
to Macatawa and Seugasuck. with steamer eoanestion at Holland for Chic. 
“yy 78. p 702: 768: 79. p 627: V. 96. p 1422;. V.100, p. 


(2) Union Fe oucte Gas & Electric Co. 

Merger .—Under the plan dated April 26 1913. practically all me $5.250,- 
000 pref. stock was exchanged for $5,250,000 new pref. and $525.000 new 
com. stock uf the Commonwealth Pow.. Ry. & Lt. Co., and the $6.00 000 ,000 
com for an equa! amt of new com or $1, oeaged ined =e $4.500.000 com. 


ORGANIZATION .—Incorporated in New une 29 1909 and 
acquired practically all of stocks of Sprinefieid "a ‘ie Ry. & Light Se 
wees has since been merged with this company), the Rockfora (Ill.) & 
nterurban R as the Peoria Light Co., and the Evansville Light Co., 
Re 8 plan in 88. 1501; also all the stock and bonds of she Janesville 

raction Co. ($125, 00 stock, $50,000 bonds), and al! the stock ($497,500) 
and all the first refunding bonds ($382,000) of the De Kalb-Sycamore & 
Interurban Traction Co. On Dec. 11 1916 the stockholders voted to 
dissolve the Syaneville Light Oo., which owned the entire $3,000,000 com- 
mon stock and $950,000 of the ferred stock of the Public Utilities Co. 
The latter was ~eod in June Rit [2 and merged the Evansville & South- 
ern Ind. Trac. (see ‘Elec. Ry ‘of a mt Evansville Gas & Elec. 
Lt Co. and Evansv Pub nee Co. yaw 1912 Circuit Judge Wil- 
liam Blakey sustained the Comurver p the Public Utilities Co in a sult 
brought to dissolve the compen olding that the consolidation was in ac- 
cordance w the statutes ( 85, ton 1040), and in Dec. 1912 he dismissed 
the suit. V.95, p. 1747. The Uniden Ry. Gas & Elec. Co. owns $1,872,000 
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ref. and all the $5,000,000 com. stock of the Cent. Illinois Lt. Co. 
vy. 99. 1133) which was incorp. in April 1913. In March 1917 Cent. Ill. 
creased its auth. cap. = m $5,500 .000 to $20,000.000. Th 
Union § 2. Gan & Gare lec, sub. cos. own and operate street railway oe roperties 
in Springfield and Rockford, Ill., Evansville Ind., and Jancevele 
interurban lines from Rockford to m Be Kalb to Belvidere, Ill., sh 
Beloit, Wis.. to Janesville, Wis.. Sous De K ee ul and from 
Evansville to Princeton and Patoka, Ind: as, electric and steam- 
heating pro ies in Peoria, Springfield end. Pek n, Ill., — ee 
Ind.; electric light and pow wer and steam heat in De Kalb and Sycam 
I!l., and electric properties in numerous other cities and towns in I oo 


STOCK AND BONDS— Date. Interest. ene os: 


5.250.000 July“ os is 
3 990,000 July 1 19. 
it Co.. px. , * Trustee 
3.000.000 Apr. 1 “1919 


Gold — ($1,000 7 wt “cr aee A-O 
oO — 
8 Nd RekLe colt ‘tr 84 1903 5. J-D" 3,075,000 June 1 1933 
000 ($1,000) °- tt Fidelity and PBn Ta Loulsv.. 





consol{ 189 50,000 June 1 1933 
$750.000g($1 00) c.tf|Columh*~ Trust O o., Louisville, Trustee. 


Rockford & Interurban Ry. Co.— 

Rockford & Inter Urban | a $¢A-0 i $25, 000 Oct +1 1922 
lst mtge — of ne and —— “ Nat. | au Con 
Sford. Sere Freeport "ane gon Say Bee May. i 1923 
mist bp tees c guj In fat Con “Oem. Tr. & Sav. Bk., Chicago 

rd i Sater hy BS See PER ES 
Pe al $00 Cows om. 
mise 6 ' ” . . or First Nat. Bank, New York 
De Kalb-Sycamore & 

De Kalb-Sycamore Bloctrie 1007” OF D 5.000 1922 
first m mortgeee OOP. aac antl Int. at Cont. & Com. Tr. & 8. Bk., Chic., Tr 
Central Illinois Light 

Peoria Gas & Elec. Co. IM. 1903 Ea on .000 Jan 1 1923 

500, .c*tf| Bankers Trust Co., Newv k, Trustee. 


1.000 
ot it Lt et & ret vi $15.-|_ 1913 $40 383 000 i 2 E 1943 
000,000 ($100. $500, at - Bankers Co., New York 
c 


) 
Citizens Gas & Electric ist Mj 1902 5 F-A 15 4,000 1922 
,000 ntf\|Int. at Merchants’ Loan & Trust Co., Chic 


lic Utilities Co.— 


Public Utilities Co Ist & Ref{ 1917 52gM-S See text Mar 1 as 4 
Mtg gold ($1,000)___-_ntf —_— ers Trust Co., N. Y., and F. N. 

ose, ; 

Pub Uti! pref $3,000,000 cum. __-_- 6 J-J 2.523.700 July’ s, 3% 
Evansville E! my Ist mtgef 1901 4 M-N 4.190.008. May 1 192] 
$1.200.000 g ($1 000) xort int, at Farmers’ L. atree N. Y.. trustee. 

Evansvy & g A-O 290 600 ‘April 1 ioss 


Prince 1 
oe « gold($1 £800}st tf) 3 at Cit. “ie. & Tr. Co., Cleve. 


or at —. Bank New York. 
Evansv Gas & El Lt ist & ref 902 6J-D 190,000 une 1 1983 
mor $1.250, gg at at Cont. & Com. th & Sav. Bk.. Chic., 
CE ED in sonsig tS ne mcd c*_tf| Trustee. or at First Nat. Bk.. New York 


Stock. aia stock is ny to call at. 105 and accrued dividends. 
Bonds.—The Union R Gas & Elec. coll. trust Nell ieey is secured by de 
gos | of practically all stocks (com. & pref.) of subsidiary cos. Additional 


ds may be issued ~ under rig - a ae c Vv “g a 226). Int-rest 
le Taye at Hodenpy!l. Hardy & k & Co., Phila. 
pone al Wrne are convertible 


eemable at par & int. on 60 tad 
a pref. stock at V. 89. p. 2% 
are secured by bonds of the U Ry. G Co. and underlying companies: 
aggregating $4,000,000. Red. at loos and interest on Oct. 1918. 
Interest payable at office or agency of company in New York. haskane 
Trust Co., N. Y., trustee. Additional notes may be issued with certain 
restrictions. See V. 102, p. 1541. 

nee Railway & Light ee —Of the Springfield Raliway & 
Light collateral trust mortgage of 1903. $128.000 are reserved for addi- 
tions and improvements to constituent companies and $750.000 for 
liens. The bonds are subject to call + Rag notice at 107 
int. Interest Is payable at a | Trust Co ulsville, and at Hoden- 
Bor nee & Co.. =. and EW. Clark & Co., Phila. Int. on 

Consol. "ponds ts DP Hardy at Fidelity and Columbia Trust 
ulsville. ay 4 ‘Hodenpyl. E ay & Co., Inc.. N. ¥ 
ock ‘ord & Interurban Ry. ies.—Sinking fund on Rockford & 

rban bonds of 5% of oan aealione commenced in 1908. 202.- 

ds in add’n to those reported outstanding above are held in the 
Add'l bonds can be issued for extensions and improvements at 
85% of cost. The entire issue is subject to call at 1s and interest. The 
Rockford & Freeport bonds are assumed, & int., by the Rockford & 
Inter-Urban Railway Co.; $61 ,000 are bel in sink fund A sinking fund 
equa! to 5% of gross ra ngs Res 77 in 1910. Bonds are subject to call 
at 105 and interest. 78. p. 1276. A sinking fund on the Rockford 
Beloit & Janesville hone began in 1915 of 2% of gross engnings of that 
ne | Ay Wad are subject to call at 102% and interest. They are guar- 
anteed, by the Rockf. & Inter-Urban. $15. — in s.f. Sept. 1 1918 

De Kalb- ed. saeete. $115,000 in sinking fund. 

Centra i[liinots Light Co. Securities.—Peoria Gas & Electric bonds are ay 
ject to call at 105 and int. Int. Srerece, is payable at Hodenpyl, Hardy 
©o., Inc., N. Y. Sinking fund of 5% of gross earnings began Jan. 1 ae 
Sinking fund may be used | conga for additions to peopert against 
which 1 bonds have been issu f Oitizens’ Gas & c bonds 

0. have been retired through sinking fund. Central] iiinote Light 

ds arered at 105 and accrued Int. on 60 days’ notice. Of the remaining 
bonds $2.500.000 are reserved to retire Peoria Gas & Electric Ist M. 5s. 
$4,006 to retire Citizens’ Gas & Elec. bonds, while remainder are reserved 
for uisition of new Bh Sinks additions impts age under certaio 
restrictions (V 99. p. 113 ring Tne 16 1S D a began April 1 
1917. of total amount of bonds issue outstanding and all underlying 
issues for the purchase of = bonds (or call at 105) or for acquisitions. 


93. p. 528. he 3-year notes 


mand 


tngte &c. V 99. p. 1132 

ublic cehes 0. Securities.—$3.951.000 1st & Ref. M. bonds due 

Mar. 1 1947 have been issued, of which $2,667,000 are in treas and 

$1,284,000 are owned by the Union Ry., Gas & Electric Co. $2,700,000 

are reserved for prior liens. Additional bonds ma be issued for 75% 

of cost of additions, extensions, &c. Interest at Hodenpyl, Hardy & Co., 
Y. Callable on any interest date at 105 and interest. 


The Evans- 
ville Gas & Electric Light Co. must call at 105 and int. $10,000 annually 


on June 1 1913 to 1922 inclusive, and $15.000 on June | 1923 to 1932 inclu- 
sive; $60,000 have been retired. They are subject to call at 105 and in- 
terest. The Evansville & Princeton first 5s have a sinking fund of $10,000 
per annum, which began Feb. 1 1908, said fund to be invested in the bonds 
at 108, beginni with No. 1. 60,000 have been redeemed. Whole 
issue of these bonds may be called at any time at 110 andint. L. W. Prior 
of Cleveland is co-trustee of this mortgage. Evansville Elec. Ry. bonds 


cannot be led. ai “6% paid O 1 
.— First div., ct. 1909 and same amount 
quer since to and oiates aly’ 918, ry +h div. on om — 1 pale 
April 1 1913; July 1, 1%; Oct., 1%. In 1914 -1%. Com. Pow., Ry 
Co. owns pi cally all the stock and — no longer made public 
ee er Na BO 
e gross D 6s interest 
e OK iD Salxton ou tea a ban tes 36.28 
—Rockfor n r’ opera m. of trolley in Rock- 
at 13 miles between Rockford and Belvidere; also 28 miles betrean Rock- 
ford and Presper. and 35 miles between Rockford, Ill., and Beloit and 
Janesville, also a 2.89-mile extension to Camp Grant. Total, 
114.86 miles. Springfield Ry. & An Co. operates 43.29 miles in Spring- 
field. Janesville Traction ates 5 miles in Janesville, Wis., and 
De Kalb-Sycamore & Taserurban 4 action, 8 miles, connecting De Kalb and 
Sycamore, Ill. Public Utilities Co. operates about 69 miles in Evansville 
and between “we-tinaggy Princeton and Patoka, Ind. 


OFFICERS.—Pres. E. Hard 


8 & Treas., Jacob St New MS nin a Osa ae FOO; ene 

ec. ‘or as p 

(3) Springfield (O.) Light, Heat, & Power Co. » 
Entire capital stock is owned by Com. Pow., Ry. & Lt. Co. 
ORGANIZATION .—Incorporated in Maine in Aug. 190 hises 

extend beyond maneuetey, of bonds. s- 9. Wrene 
STOCK AND BONDS— ss Date. Interest. Cittonds Maturity. 


Common stock ($1,000,000) ial Side . @warcade: | Re oe ee 
Preferred stock ($1,000,000)... ..-- 


tts ;300 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
P58: b00 00 net en & ref M{ 1913 A-O S68. oe Le 
). Red{int. at N. Y. and London. Mich. Trust 

at 105 and Ein I se: Co., Grand Rapids, Trustee. 
pringfield Light, Heat &{ 1909 5 F-A 684.000 Feb 1 19239 
Power first mortgage --__tf| Int. at State Sav. Bk. & Tr. Co..Col.,O., Tr. 
Bonds .—Sufficient gen. and ref. bonds are reserved to retire at or before 


maturity the outstanding ist M. bonds. Remainder for extensions, en- 
ents fe one additions at 85% of cost with certain restrictions. See 


Vv. ait $66.000 first m bonds in f > 
RNIN NGS. —Year ote ie ti ere ms 


1917 $499 si2 rt 350" $132 162 $85 5 316 $30946 
1917 --------- 382.307 200:585 181,723 3" 115.748 


2 O18 
—V. 100, p. 1923; V. 102, p. 614, 810, 1352; V. 106, D. $3 3. 
(* Grand Rapids, Ry arolley 
All the common and $500,000 pref. stock is owned by Com. Pow., Ry. 


& Light Co. 

ORGANIZATION, &C. — eo, in F gy > in April 1900 as a suc- 
cessor company to the Consolida: St. wns and operates the -— 
oe eee = of Grand Rapids and vicinity. Franchises expire in 

Fares.—On June 3 1918 applied to the City Commission for authority 
to increase fares from 5 cents to 6 cents 

STOCK AND BONDS— _s Date. Fong wok a 
Stock com $2,000.000 $100)_- -...  -..-- 

Pref $2,000.000 cum 5% ($100 Q-F F 000.000 A. Sis 1 1 
First mtge $5,000,000 ~ 1916 5g¢J-D 3,700,000 June 119 
I a te cat *|Int. in N.Y. Bankers Trust Co..N.Y.,trust. 
ds.— Remainder can owt be issued for 80% of cash cost of extensions 
enlargements and additions, when annual net aor are twice the total 
interest charge, including bonds proposes to be edeemable, as a 
yess ot at 1003 and int. June 1 or Dec. 1 1918. Seceemes in Michigan. 


144. 
Dividends. —5% has been regularly paid on pref. stock since organization. 
REPORT —For yours endies fas Se 


Ir nterest. een 


Yea Oss. Net (aft. Taz.). Charges. Pre ye Surplus. 
1917-18. ~<8i. 986. 089 see" 710 $226, 881 $} $i ,829 
1916-17___- 1,303,090 37 ,937 211,141 100, ‘000 126,796 

KUAD, &C—28.4% miles double and 10.80 miles single track, total single. 
gg - equivalent. 67.96 miles. 153 passenger and 27 misc. and service cars. 

leasure parks, &c. Power is obtained from Consumers Power Co. 
: er sati factory renee contract. 


ty 4 anny Re iy and Gen. Mgr., B. 8. Hanchett; V 
Sec. & Treas., De ee Office, Gene Rapids, Mich.—V. 95. 
D. 891; V. 100, D. 355, 1672; V. 103, p. 144; V. 106, Pp. 395, 499. 


(6) Saginaw-Bay City Ra Co. 
Entire stock (except directors’ shares) is owned by Com.Pow..Ry.&Lt.Co. 
—This company is a consolidation of the Saginaw 


P.. B. O. Cobb; 


ORGANIZATIO 
Valiey Traction Co and railway dept. of the Bay City Traction & Elec. Co. 

Fare Increase.—In July 1918 was authorized to charge a 6-cent fare 
in Saginaw. V. 107, p. 502. 


STUCK AND BONDS— _ Date. Interest. Outstandi itemise. 
Stock, $2,600,000_......--.. All cues 4 Commonw Pr., & Lt. Co. 
First and refunding mortgage M-S $1,133 000 Mar 1 1935 


19 
$5,000, 900 (si -000) ...c*tf Michigan Trust Co., Grand Rapids. Trustee. 
w Val Tr 1B pn M, $850,-| 1899 5¢ F-A 644,000 Feb 1 1920 
. & ($1,000 each) _c*ntf! Int. at Basten Safe Dep. & Tr Co., Trustee, 
Bonds. —Of the Ist & =. bonds, $850,000 are reserved to retire Sag. Val 
Trac bonds; remainder for 85% of cost of additiens, &c. Red on any int. 
tote @ on 1 days’ notice at 105 and int. Int. at Hodenpyl. Hardy & Co., 
ow 
A i. fund of $8,500 per annum on Sag. Val. Trac. bonds begins Feb. 1 
1907 and runs for 5 years, after which $17,000 7 annum is payable, said 
fund to be invested in the bonds at not above 107% and int. Sinking fund 
mee = F pn 31 1918 $206,000 of bonds. 
ates abuut 63 EA. of street railway track in Saginaw and 


oar rite “Tar interurban line ag the "2 cities. 
OFF Sik RS.—Pres., B. ©. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and Cleveland; Sec.,G. B. Dobbin; ese J W Glendening: Asst. 


Sec. & a Treas., S. E. Wolff.—vV. 95, p. 298, 481; V. 107, p. 502. 

§ Michigan Light Co. 

ll the common stock is now owned by Com. Pow., Ry. & Light Co. 

ORGANIZATION .—Incorp. in Mich. in 1914 and took over and con- 
solidated the following compaction: 
Jackson Gas Co., |s int Gas Co., | om Mace A Gas Oe. 
Pontiac Light Co., naw Oity Gas Co., Gas Co. 

As of Jan. 1 1916 gas property of the Manistee Pow & Lt. Co. 

Does entire gas bus ~ in Jackson, Saginaw, polemenss, Bay City, 
Flint, Pontiac, Manistee, Birmingham and, Royal Oak, Mich 

In Feb. 1916 issued $1,125,000 Ist & ref. bonds to retire $857,000 
Saginaw City Gas Oo. bonds due May 1 1916 and to reimburse the co. in 
part for permanent exts., &c., made. 


STOCK AND BONDS— _ . Date. Interest. Outstanding. Maturity. 
Preferred ¢ op culate =~ meng BT ono Oct "187115 
cumulative..... -.-. / 
Ist & M gold ($1.000,) 1916 5 ses 1,888,000 Mar 1 i948 
$500 a ee $0b. a e*/Union Trust Oo., Detroit’ Trustee. 
1900 5¢J-D 367 500 June 1 1920 


Interest at New York Trust (‘o.. Trustee. 


& 000) 
mifat® noes Co ist M. $500 


1904 5M-N 493.500 Nov_ 1 1924 

($500 & $1, A eer cers Int. at Mich. Tr. Co., Grd. Rap.. Trustee. 
Jackson Gas Co mtge. $350,.-} 1897 5 A-O 340.000 April 1 1937 
000 gold ($1,000) .._c*ntf} Illinois Trust & Sav. Bank Chic., Trustee. 
Kal Gas Co Ist M. $450,000 1900 -J 388.000 Jan 1 1920 
($1,000) ny mo ay as 2 + peu Oo. 190 non Rap :T wuts. 

o consol mtge a 
Pontiac ragne _c*tf ins. at Mich. Trust ©o..Grd Rap Trustee 


230.000. g ($1.990) 
Bonds. —$1.768.000 Ist & ref. M 


bonds are reserved to retire prior liens, 
Additional bonds ma 


be issued for 75% of cash cost of permanent exts., 


&c.. under conservative restrictions. Red. at 105 & int. on any int. date 
on 30 days’ notice; tax-exempt in Mich. 102, p. 613, 890 Bay Olty 
and Jackson bonds are red. at 110 & Int. Kalamazoo, Pontiac and Flint 


issues are red. at 105 & int. Int. on Jackson Gas Co. bonds Is payable 62 
Hodenpy!, Hardy & Co.,N.Y. 
Dividends on pref have been paid regularly since organization. 
EARNINGS.—For 12 mos. ending wes. Bi: 


Year— Gross. Erp. & Tazes. Charges. Surplus. 
1917__--$2,393,411 $1. 834,407 $55 ao. 004 $155,175 $403,829 
916... 1,769,699 1,180,292 589,407 162,816 426,591 
SALES.—Cal. year 1917, 1, 76. ars. 400 cu. ft. Miles of mains, 533. 
Orr sEs. a oo . Oo. N. Y¥.; t- Ps., W. H. Barthold and 
T Kenney; Sec., Mh Treas., A. B. Se 102, p. 
613° 890; V. 106, D. 402. 1039. 


7 obebih a. Bt Power Co. 

Mi ce common stock is owned by Com. Pow., Ry. & Lt. Co 

ORGANIZATION .—Incorp. in Maine in 1910, ‘omen ny Nov. 1914 mop 
the follow! 11 companies (previously controlled by stock pardnn 
y, hy SE Co., Grand Rapids-Muskegon Power Uo., Grand Reps 
Edison Co., Flint Elec. ©Co., Saginaw Power Co., Bay City Power Oe 
Pontiaé Power Co. Consumers’ Power Co. (Mich.), Economy Power Co.. 
Au Sable Electric ©o and Central Power Co. 

This merger made the Consumers’ Power Co. (of Maine) an operati 
company instead of a holding company and on July 20 1915 it was gran 
a certificate of authority to do business in Michigan. V. 99, p. 1528, 1597; 
Vv. 101, 369. At the same time the RR. Comm. approved the then 
outetanding issues of common and preferred stocks and Ist lien and ref. 
5% bonds and authorized the company to issue additional bonds from time 
to ‘time upon procurement or retirement of the underlying bonds shown in 

table. Pp 

= Jan. 1916 acquired the Cadillac Water & Lt. Co. and the electric 
property of the Manistee Power & Light Co. 

In Aug. 1917 the authorized capital stock was increased from $12,000,000 
common and $10,000,000 peetesree to $20,000,000 of each class 


STOCK AND BON DS— Interest. Outstanding. " Maturity. 
Common $20 ,000 ,000 $3100) - - PE: a r= he ak UR PC gee 
Pref $20,000, 000($100)6 7 niin Q-. 10,027,700 Oct i ¢ 1 
1st lien and ref M $35 5.000.- { 1911 5 ¢ J-J 16,850,000 Jan. 1 19 

000, gold 1,000) ..._c*tf Int. at Harris Tr. & Sav. Bk., a de 

Trustee, or Harris, Forbes & Co., N. 
2-year secured notes $4, 000.< 1917 6¢J-J 4,000 ,000 July i is19 
an (lt BEE sovéedoeeaan *)Int. at Harris Trust & Sav. Bank, r, Chive: 
| Trustee, or Hodenpyl, Hardy & ‘ 
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STOCK AND ggg tye Outstanding. a 


33 
Comm Pow ist M $i, ee ,000 Dec 1 1924 
000 g sink fd ($1. 000) -c*tf Int. 4. First Prost t& Sav Bk., Chic., Trustee 
Grd Rap-Musk P 5M 7,000 Mar 1 As! 
$7,500,000" gol licen Int. at 1st Tr.&S.B., Chic.. or 
Cadillac W & Lt iat M-8 .500 Sept. I 1938 


($500 & $1.000 weet —_ at Mich. Tr. Co.. Grd Rap.. Trustee 
Tock ret, cosake red. after Jan. 1 1920 at 105 and accr. div. 


by _ deposi $5,334,000 Consumers 
. bonds. Callable on 4 weeks’ notice at 101% 
t. prior wo July 1 ‘oi, “and at 100% and int. thereafter. V. 105, p. 


on pref. have been paid regularly since ae 
TARNINGS. ——— 12 =. ous a 3 


and int. 
1196. 


Year— Gross. Charges. ‘oh 
be | gece $6, e772. 647 re 507 139 $2, 565, $08 $1,125, él si. 440, 3 7 
1916-17_______- 4563 2.764:499 2,480,064 904, ‘067 

PROPERTY. ae and operates electric pent ane ales a ope - 
ties: in Grand Rapids, K no, Flint, foemey yy Aen ay 


alamazoo, Jackso: 
Pontiac, Battle Creek, Muskegon, Cadillac, baer. 
Albion, Charlotte, Grand a "Allegan, and a oe of intermediate 
cities and towns. Hydro-el c plants have about 106.000 h. p. and steam 
lants ont 103,000 h. p. capacity. Total generating capacity about 


,000 h. p. 

OFFICERS .—Pres., 2: Ss . wy York; V.-P., E. W. Clark, Phila.; 
V.-P., Geo. E. Hardy & Sec., Jacob Hekma, N. Y.—V. 104; 
p. 2552; V. 105, p. 610, N06: i208. V. 106, p. 399; V. 107, p. 699. 

(8) Manistee Railway Co. 

Incorp. in Mich. in March 


1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in eae 


The Manisiee Pow. & Lt. Co. then took 


over the gas and electric p fes but in Jan. 1916 these were ively 
—, y the Michigan P. ht a. and the Consumers’ Power ‘ 
Does e street railway business in Manistee and Filer City. Franchise 


30 years yt 1904. 
Fare Increase.—In May 1918 fares were increased to 10 cents, with 
commutation tickets at 3 for 25 cents and 7 for 50 Fog 
ag —The company’s entire $100,000 capital os and $60,000 Ist 
e ROAD . due 1943. are owned by the Com. Pow., Ry. & Light Co 
D.—Operates 7.64 miles of _— Gauge’ 4 tt. > 5 im. - 
and 85-lb. girder ro. Opera: aon 50-acre ans 
bonne ee a Holmes: V P., Ww. ~ 
Dobbin; Treas., J. * Sinaia —V. 88, p. 158; 


UNITED LIGHT & RAILWAYS co -—(See Mi wage $8 
ORGANIZATION.—In rated in Maine in Sely 1 10 i. poe & in 
Vv. 91, p. 96. Owns over 98% of the common stocks, over %% of the 
Be ref. stocks and over 29% of bonds and notes of the following companies: 
adiliac Oth, Lom Light Co. La Porte (Ind.) Gas & Elec. Co. 
mn.) Gas Co. Mason Clty & Clear a (la.) BR. 
a. as Co. Ottumwa (Ia.) Gas Co. 
arion City Ry. Co. peoers s Gas & Elec. Co., 7 O’y. 
Fort Dodge (Ia.) Gas & E Electric Oo Tri-Olty Railway & Light C 
Grand Rapids Grand Haven & Sias 


- Co. 
The aCe Rapi rand Haven & Musk 
1912: , 2 $3: 209. The Tri-City Ry. & Light Co. was taken over in June 
v. 2 * 769. The Cedar Rapids & Marion City Ry. Co. was 
on B, hy July 1912. 
n 7 1913 purchased the People’s Gas & Electric Co. and the Maso 
& Olear Lake _ In 1913 also acquired the Iowa & Illinois Ry. 
and the lowa & Iil. . Term. Co., but in Jan. 1916 these two cos. were 
consolidated with the Davenport & Muscatine Ry. (forming the Clinton 
Davenport & Muscatine Ry.) under the management of the Tri-City Ry. 


& Light Co. 
OPERATIONS .— Does entire business in | Dawsngert. Cedar Rapids 
(supplying — suburbs of Marion and Kenwood and interveni 
terri . Dodge, lowa City, Mason City, Bettendorf, Ottumwa an 
illac, Mich., La Porte, Ind., Rock Island, Moline, 
a ; and Chattanooga, , Tenn.; 
ht and wer business in’ Davenport, ge, lowa 
City, ty and uscatine, la.; Rock Island, Moline and East 
Moline, Lil., and Porte, Ind. Has hot water and steam-heating 

in Davenport and Mason City, Ia., and La Porte, Ind. Operates street 
railways in Cedar Rapids, Marion, *4ason ra € Muscatine and Davenport, 
Ia., and Rock Islan Moline and East Moline, lll.; interurban railways 
are’ operated between Cedar Rapids and Marion, Ia.; «+; Mason City and 
Clear Lake, la.; Davenport and Clinton, la ; Davenport and Muscatine 
Ia.; Davenport, Ia., and Rock Island, Moline and East Moline, Il., Grand 
Rapids, Grand Haven and Muskegon, Mich. In all, 55 communities, with 
toho"%0" 1900: estimated at 575,000 are served. Franch: 


. 106, p. 2229. 





(Ia 
Cedar Rapids & 


on Ry. was acquired in Jan. 


entire electric-l 


ises expire from 
to 1960; approximately 73% are indeterminate or extend beyond 


932 “Nov. 1917 issued $1. 500,000 6% Bond Secured Gold Notes, series 
“A,” to retire $750,000 6% notes maturing Jan. 1 1918 and to reimburse 
the treasury for additions. extensions and improvements. V. 105, p. 2185. 
In Aug. 1918 issued $1,250,000 7% series ‘‘B" notes to provide for, or 
reimburse the co. ad additions, extensions and impts., or for acquisition 
of new property. ay 5. 

Rates.—The co. EB oF ed for increases in rates covering all classes of 
service and in July 1918 had already secured increases that will add about 
$300,000 to annual gross cornings. 

Transfer Agencies.—Stock transfer agencies are maintained in New York. 
jn Chicago and in Grand Rapids. “Ges V. 97. p. 1358. 

STOCK AND BONDS.— Date. Interest 
Common $12,500,000 ($100)_. -... C-J 
lst pa 5 $12.500,000 ($100) 


ya ed Maturity. 
$6,877,500 Oct '18,1% 


ee ee ee x A 10, 132.000 Oct ’18,1 
First & ret mtge gold f gt uoi2 5 oh 7,100 June 1 193 
$500 & $1. Ear ew York Trust C 5 , a rustee. 
Conv debentures gold y 100. NGi6 6 g M- 2.000.000 Nov 1 1926 
$500. $1. . &e ane” r*tf\|Int. at New York Tr as Be Y., trustee. 
Notes (closed ($1,000, 3. 9 6 « J-J 500.000 Jan 1 1920 
Ss Bio) Mt wcecncceos c*\ Interest at New York Trust Co., trustee. 
red notes,ser “A” ($100e:/ 1917 6@M-N 750,000 000 May 1 1920 
$500 & 1,000c*) gold___tf\Int. at New York Trust Co., New York. 
Secured notes, ser. "B” ($100 1918 7¢A-O 1,250,000 Apr 1 1923 
$500 & $1.000)___----_- Ped New York Trust Co., N. Y., Trustee 


Chattanooga Gas firs tge( 1907 5J-J 544,000 Jan 1 1927 
$1,500,000 g ($1 000) nett Int. at Con. & Com. Tr. & Sav. Bk., Chic., 


, oF First Nat. Bank, New York. 
Chatt Gas Co pf stock ($100). __.. 6Quar  §00,000  -___..__-- 


$100) - uar 500,000 
People’s Gas & El Gen Mitge/ 1906 6A-O 370,000 April 1 1931 
("Aan See tf| Int. at Central Tr. Co., Chicago, Trustee 
railway properties see separate companies ‘below 
Stock.—1st pref. stock is red. at 105 and accr. divs., $200 in treasury. The 
2d pref. stock was conv. into 1st pref. or com. stock, share for share, in 1915. 


Com. is only stock with voting power. V. 91, p. 96, 519; V. 92, 1110; V. 
95, p. 421. $315,400 additional com. stock is ‘held in agg 2 ’ Pi7s. 100 of 
the outstanding Chatt. Gas Co. pref. stock is owned by the U nited Light & 


Railways Co. 
Bonds.—Int. on first and ref. mtg. bonds is me ggg 2 at office of trustee 
os Continental & Commercial py & Savings Chicago. Mortimer 
Buckner is co-trustee. $4,000 050 bends Lis ‘included in amount out- 
came above) are deposited as security f for % notes and $35,900 are in 
treasury. Additional bonds may be te hay a underlying bonds 
and for 16% of pen Vee Of pret erlying pani 
deemed or pre ased, 75% of cost of Eeeeemieeeie yoo oe and ase 
tions, and for 75% of cost of additional pro y. under certain 
Redeemable as a whole or in part on any day at 102% and int. — "60 
ore notice. A depreciation fund of 2% on ail bonds out ame operative 
} hy UE See d ption of bonds in 102, ». 1898. Chattanooga Gas 
have a sinkin fund of $15,000 per um from 1912 ¢0 1926 
eR nny on first $500 bonds and 2% ‘additional o on any further bonds 
issued. Subject to call at 105 and int. 84 ,000 of bonds 


United Ligh s Co. 

y deposit of $2,000,000 Ist 
red. of 101 ané te t. on 4 weeks’ notice. 
secured notes, Series ‘‘A’’ of 1917, are secured by $2,375,000 





(133%) 1st & ref. 


Seri pemave 
5s in like ratio. - of 1918 are secured by ist & ref. 


5s. 
Additional bonds of these or a series may 
od certified only upon deposit of additional 1st & 5s 7 the same 
faaie. Subsequent series may not mature earlier =. May 1 1920, nor 
later than Noy. 1 1927. Proceeds from sale of additional notes may be 
used for additions, &c., and for acquisitions. Notes outstanding at any 
one time not to exceed "$5, 000,000. Co. will \ a Der normal Federal income 
tax not in excess of 2%: Pa. 4-mill tax refun es ‘“‘A’’ notes red., 
all or A ng at 100}4 and int. on 4 week’s notice. V. 105, p. 2185. Series 
“B” all or in part on any int. date at 101 and int P stor to Oct. 
peas. at 100 “'p, 80 thereafter to Oct. 1 1922 and Sal at 100 saa 
es.—The A yy obligation of the co. be cre- 
ated junior to the 1 ref. Me with ane equally securing the debs. Dy no 
oar shall th bs. In excess of 75% of the total of 6% 
stock Outstanding. “a Le debs. may be issued unless earns. 
pate A for interest are 3 times the requirements on iy deb. 
then oe ney , incl. those applied for as well as the int. u un- 
| ae ron 


Nom 


deb hey are callable, all or best. u 4 weeks’ notice ov.1 
at 102. and int. , and thereafter at 101 ‘and int. Convertible upon 10 
atthe rate of $1 128 ps value for cach $1.00 par value deb” "Pa: State 
protege noe Fogg par ue ° ‘a. State 


Maintenance Dos lesietion Fund.—The co. must set aside year —_ 
less than 124% of ise gross ears any part Of which not act 
ed in calendar t., &c., to be used for of en ad- 


tions wv Pe rd wile no no additional boinds pe Ae 1910 to 
% have been quar. on pny Oct. 
and incl. Oct, i 8. The seco =. soetes %% quar. aaa 1910 
to July 1915. as then my com. stk. i fear 
at on com., see V. 94, pts st 1% on com. were aid ¢ 
pen oe 1913 t up to anal ape July 1934. one to Oct. 191 when | 1% 
d; same rate quarterly since to and incl. Oct. 1918. stock divi- 
Son of 1%. payable in common stock, was paid April 1 1914 in addition 
to the ar dividend of 1% paid on the same date. V. 98, p. 525. 
REPORT.—Report for calendar year 1917 in V. 106, p. 1739, 1804. 
Combined es s of Subsidiary Com ee. 
Dec. 31 Year— meg a Se rene Net. “ » &C. 
.) , SRS eS 2-206. 269 Fb oie 046 908 "$2,658 $6} st 494. 688 $1, oS 6: 673 
a mic concn 5,779 4,219,386 2,666,393 1,390,513 1,275,880 


Income Account, ‘sorta Light & gamer Co. for Years ending Dec. 31. 
1917. 1916. 1917. 


Earns. on stks. terest 1036. 


of sub. cos_$1,150,369 $1,257,4 ds 
Other income_ . $1.28 90|" “bonds ‘and 


on 











904,525 661,331 : divi $703,050 $578,640 
err - 
Yo, $2,054,894 $1, ols. 821 Ge ven 605,557 595,792 
Exps. & taxes. 147,273 146,908 
Total deduct_ $1; +308,607 $1,174,432 
Net earns__$1.907,621 $1.771,913|Bal., surplus. $599,014 $597,480 
Operating Statistics:\— Years ended May 31: 
ate. 1916. 1917. 1918 
M. cu. ft. of gas sold_-__ 1,993 1,412,552 1,511,032 1,781,794 


K.w.h. elec. energy sold 90° O08" 524 102,172,126 117,154,689 143,518,446 
Revenue passengers: 

Urban railways______ 31,990,415 32,233,731 36,917,100 43,328, oes 
Interurban pawars. ~ 2,849,219  2:773,157 2,.934'374 3:037.53 

PROPERTY .—Electric light’ and power is furnished from 10 poke na § 
stations with a total generating capacity of 102,700 h. p. of which 6,450 
h. p. is purchased water power; 131 miles of high-tension transmission lines, 
2,694 at of distributing lines, sub-stations, &c. Gas is supplied from 
11 stations with 931 miles (3-inch equiv.) of gas mains; annual sales are in 
excess of 1,780,000,000 cu. ft. The companies combined have over 57,081 
gas and over 36,170 electric customers. he street and interurban railways 
have a total mileage of single track of 276.51 miles. 


OFFICERS.—Pres., Pree T. Hulswit, Chicago; V.-Ps., Richard 
Schaddelee, Grand Rapids; J. F. Porter, Kansas Gity: Mo.; C. M. Hurd and 
» AF weer both ra Grand Rapids; Sec., L. H. Heinke, Grand Rapids; 


i C. M. aaa urd, og F Rapids. General office, A? mye ies 
executive office, cago; opera eadquarters, Grand Rap opera 
headquarters for Iowa district, Davenport, Iowa.—V. 105 p. 2095, 218%: 
V. 106, p. 191, 711, 1680, 1789, 1804; we 107, p. 286, 605. 


(1) Grand Rapids Grand Haven & Muskegon Ry Biestete send. 
Third-rail aati Entire stock owned b (i United ies. & Rys. © 
Pe ATION .—Incorporated in Michigan on 1899. “Owes 
d operates electric road on fenced right of way. pone F the three 
cities named the title, a distance of 4) miles. Pranchiees ises in all towns 
through which it passes extend to 1929: otherwise private right of soup 
Rates.—In July 1918 applied to the I.-S. C. Comm. for auth. to increase 
class rates from points on the line to Milwaukee, Wisc., by 25%. In 
July 1918 filed suit in the U. S. Dist. Court at Grand Rapids, seeking to 
enjoin the State from enforcing the law fixing the maximum rate for inter- 
urbans in Michigan at 2 cents a mile. V. 107, p “Guistanding. 
nm 


a BTOOK LAND BO! BO NDS— Date. | Interest. usta Maturity. 
. $1,500, r 1 0051 i901 6BeJ-3J 1.500.000 July 1 1926 
in eS LE, a * : Int. at Guanaw Trust Co y fe 


tire stock, ex 6 Givesters’ shares, deposited under United 


jing bonds was guaranteed for 5 years 
i the Security Tavestmens Co. of Pittsburgh. See V.76,p.479. $2,000 

outstanding bonds held by United Light & Railways 
m Grand Rapids in a north westerly direction to 


jn -—Extends fro 

on, with a branch to Spring Lake and Grane Haven. Connects at 
aven with Goodrich Line of steamers for C and Crosby Line 
acai Milwaukee, w are in 
qrack, 51.48 miles, of which 4.22 m. in Grand R 

kegon are operated under favorable trackage agreement 
Rapids wRY. ant, the Muskegon se. & B EAS Co. . 
21 passenger. i express and 8 work Also d 
American as S bonnes. —vV. 100, p. p. 901, 1672; V. 107, p. 82, 291. 


2) The Tri-City Railway & 
ny June 1912 control was am the United Light & Rys. Co. 
Tri-City Ry. & Lt. com. stockholders aired by the in exchange for their shares 
3 cash, $16 66 2-3 United R 50 2d pref. 
% stock.—V. ‘94, 768. The United Lt. & Rys. Co. owns $8,915,900 
common and $173, BO. referred s 
ORGANIZATION .— ncorporated in Connecticut March 3 1906 add 
owns all the stock ae t directors’ shares. of the followin I: 
Tri-City Railway Co. Iowa. ine-Rock Ye - Co. 
Tr Ole Ry. Oo- of Il feck. a s Light C 
Moline Rock Island & East. Tr. Qo. Clinton Rg te eed °% Busees. Ry. Co. 
Moline E. Moline & Watert. Ry. Co. | Muscatine ; 
People’s Power Co. revered 4 Cane pbolls Ils. Pk.OCo. 
lowa City Light & Power © | 
Contro. plants, clectrio- lighting com 
lines in the cit <. Daven City 
Rockingham, Ia., and Rock sland, Moline, East Moline and other smaller 
towns in Illinois, and an interurban connecting Muscatine, Davenport and 
Clinton. Population served, approximately 177,000. Railwa ay fra! So ge | 
extend to 1930, 1935 and 191; VGectric franchises to 1935 an 
gas franchises to 1929, 1933 and 1943. 
as Jan. 1916 the properties of the Iowa & Illinois Ry. and Iowa & Illinois 
Terminal Ry. companies pormensy owned by the United Light & he 8. Co. ) 
ed e Dayenpers, & Fipscadine R —_ Awd 
the Clinton Davenport & Muscatine Ry. All of the $1,063 
bonds of the Iowa & Illinois Ry. outstanding have been acyuired e the 
Tri-City Railway & Light Co 
Wage Increases.—V. 106, p. 2758. 


fies and street railway 
uscatine, Bettendorf and 





STOCK AND BONDS— _ Date. Interest. Outstanding. Mat , 
Common $9 00K I a a $9,000,000 Apr.'18, 1 
Pref DOO 3% cum ($100) PREY 0,000 July 18, 1 
Ooll trust first lien mor age| 1906 g A-O 7.477.000 April 1 19 

a cel mito $20.66 000 910 ; * sy 6 Cos Be Sete 1 1930 
let m ’ * m7 

PRE Rg Als 272 c*&r*tf{Int. at Central Trust Co., N. Y., Trustee. 
5 000 Sept 11 


Tel City Ralway lst 5 uct | 1902 -8 
Iowa City Light & Power{ 1912 5M-S 400,000 Sept 1 1932 
refunding mortgage ($} i Knserent at Continental & Comm’! Trust & 


000, (31, . Bank, siteseo. Trustee. 
lowa City Gas & jectric | 1909" M-N 238,500 See text 
morveags $400,000, -_- tf int, at Obie, Tr. & Sev. Beak. Teast? soy 
—_ eemable a an ™m " 
p- 1213. Listed on Montreal, Toronto Louisville Stock Exchanges. 














50 ELECTRIC RAILWAYS [Vou. 107. 
$B, 0000 re ote 5 260,00 ars metre GREENFIELD, MASS, 
$50. ol “Subs from Jans 1 1808 to 1913: $150,000 for succeeding syeare | MASSACHUSETTS CONSOLIDATED RAILWAYS. 
then $250.00 per ann. to maturit Cou are in ination ORGANIZATIO ae in = on Nov. 16 1911 Lf MMame- 
of $1.000 and registered bonds in $1.000, $5.000 or $10.000 and multiples | chusetts Northern feys. ain ay 1913 name was dt assau 
ficent ar rot hr pater liens Aer ton Bom of cost of ad | ® board of seven trustees. . 93. D. 1462, 1599, 1787. Controls 





pay 2 wt, £ M By to19 rer be issued for 

on an a a ¥ 

80% ot cost of extensions and betterments. $1,500 A. f ~ by Un. Lt. & 
ys Co. 

Dividends.— First div. on pref., 1 - 1906, and 14% quar. 
eines to and apap yey) Ge ds 1918. * 1K Geeidend of ae Ze was paid on 8 SS ans 
mon stock Jan. practical this stock is 
& Ry. Co. and previous d yw wn hd were not made oublid « and quar. 


. Apr. 1918. 


ROAD —Operates over 170 miles of standard-¢: track, connecting the 


cities of Clinton and Davenport, Iowa, and Rock . Moline and East 
Moline, Ill.; including an ex to Muscatine placed in o tion in 
1912 and city lines in Muscatine. B0-Ib. girder 60 to 75-1b. T rail. 

OFFICERS.—Pres., B. J. Denman, Dees ; V.-P., oo Schadde- 
lee, Seg Rapids; V.- H. R. Tobe HE. 


; Sec., eeks; Treas., 
- Hulswit.—v. 105, p. 820, 5 TF Og. V. 106, D. 298; V. Woe D. 2758. 


(3) tales Rapids & Marion City Ry. 
RGANIZATION .—I May 1891 in Iowa. Franchise in Cedar 
Rapids expires 1941 and in inde te on interurban. The United Lt. 
ve oS. ¢ owns $584,801 stock, $184,000 bonds and $380 certificates of 


Pe se 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Aang A Sac Fags 81,000) “ia51 “5557 9950-998 sis T sai 
_— ntf\ Int. at Amer. Tr. Co., Boston. Trustee. 
Certificates { undebeodnate fee a ae ee 16 628 Sept 1 1919 


Bonds.—Of remaining bonds, $25,000 are in treasury and $41,000 are 
held in aay fund. 

ROAD.—Owns and operates road 28.90 miles in length, extending from 
Cedar Rapids, lowa, to Marion; second track, 2.28; sidings, 3.17; total of 
all, 28.90 miles. Rails, 45, 60 and 80-Ib. T. 


#) Mason City & Clear Lake & Railroad Co.—A trolley road. 
Feb. 1913 the United Light & Rys. Co. acquired control. 


ORGANIZATION, ETO.—A trolley road. Operated since July 1897. 

Owns right of way 33 feet wide from Mason Cit oy Clear Lake, 9 miles 

of line within and between the two cities, 18.6m. Handles all 

t coming over Minn. & St. Louis, Chic. R. 1. & Pac., Ch o & North 

West. and Chic. Great West. ae between Mason City and lear Lake. 
Franchises run until Oct. 31 1935. 

STOCK AND BONDS— _ Date. faaeen. Outstandi Maturity 

Stock Sock 8) pod BEES a eee EEE 

ortgage $2 ao ty tak 1912 6¢J-D 316.000 June 1 1933 

$1 —_ pee ts e*tfiI at First Tr. & Sav. Bk., Chic., Trustee. 

.* — Remain are 4% ons am Bw ‘at 75% ot 


eas. reviews oe net earnings are 1% times int.-ch (incl. bonds 

at 105 and int. on any int. da Sinking fund of 2% 

y- dy. annum began June 1 1913 to provide for ad {tions and —— 

¥ for — > a $8,500 of outstanding bonds owned by U. L. Rys. 
0. ° p. " 








GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 


CROANTBA TION —inguep. in Wisconsin on Dec 12 1911 and is 
i 4 financing company (V_ 94, p. 632). Controls Wisconsin Pub ie 
Also owns the $150,000 outstanding common stock of the Sheboygan 
pa Light Co. (V. 100, p. 738) and a large interest in the Wisconsin Ry. 
Lt. & Pow. Co., which see under ‘‘La Crosse, Wis.’’ In Dec. 1916 acquir 
all the stock of the Manitowoc (Wis.) & Northern Traction Co.., operating 
an electric railway between Manitowoc and Two Rivers. about 10 miles. 
V. 104, p. 75. Also owns the Calumet Serivce Co. of Chilton, Wis.. and 
controls the Marine Securities Co., which owns the Baltimore (Md.) 
oy Dock & Ship Building Co. V. 107, p. 503. 
n July 1918 issued $ 5-year 6% secured notes to partially reim- 
burse the company for money invested in the stock of the Marine Securities 


Co., additions, extensions, improvements, &c. V. 107, p. 
STOCK AND BOUNDS— _ Date. Interest. Cues anding Maturity 
Stock, $2 00 000 gS 690 9nn 
Notes $500,000 ($100, $500| 1918 64J-J 500, ace July 1 1923 
and $1, ee ea ieee c.tf {Wisconsin Trust Co., trustee 


Sheboygan Gas Light Co.— 

Common, $250,000__..._-- Mi 150.000 out—All owned Jy Wisc. Secur. C 

First monete $250.000 gol 1901 56 50.000 July 1 193! 
($1,000 & $500) ..__- e*tf/Int. at Union Trust oo” Detroit. Trustee 


Notes.—The notes are secured b pledge of $100,000 Wisc. P. S. Co. 
ist & ref. 5s, $60,000 Sheboygan Gas Li ight Co. notes, $450,000 Marina 
Sec. Co. 7% ‘pref. stock and $60,000 U. 2a Liberty Loan 4s. Callable 
on any int. date on 40 days’ notice at iog’ and int. up to and incl. July 1 
1919; 103 and int. to July 1 1920; 102 and int. 7 July 1 1921; 101 and int. 
to July 1 1922; and 100 and int. thereafter. - 107, p. 503. 

OFFICERS.—Pres., Clement C. Smith; By -Ps., 
Ludington Patton; Sec. & Ma Howard Greene; Asst. - -Treas., H.C 
Mackay.—V. 94, p. 632; V. 100, Pp. 1924; V. 104, p. 75; V. 107, p. "503. 


(1) Wisconsin Public Service Co. 


ORGANIZATION .—Incorp. in Wisconsin in Jan. 1912 as reorganization 
and merger of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
Owns and operates entire city and interurban railway system (ex t about 
1.66 m. of track) centering at Green Bay. and furnishes gas. electric ight and 

wer to Green Bay and suburbs. On Jan. 1 1914 the entire property of 

e Green pes Gas & Electric Co. and the Minahan Electric Co. was pur- 
chased. or particulars of Green Bay Gas & El. Co., see V. 82, p. 573, 631 
and V. 86. 1 p. 172. Street railway — is perpetual an ‘exclusive’ 

STOCK AND BONDS— Date. 


Oliver C. Fuller and 


19 5g J-J 2,438,000 Jan. 
i Int. at Wisconsin Tr. Co. 28 i ao 
G & fist & ret M\ 1905 g M-N 437.000 May 1 i036 
($1,000) .._.c*/Int. at Wisconsin Tr. Co., ry =<" 
F- eb 1 iors 


ht & Pow first; 1899 28, 
Nat. Bank, yin and Firs 


Int. at Firsc N 

Trust Co., Milw., Trustee 
Bonds .— Wisc. Pub. . bonds are subj. to call on i 
and int. Remaining bonds are for aes and any int. pA} ve 
bonds under certain restwiotions. 94. p. 1697. Sinking fone 2 
on bonds outstanding began in 1917. The Green Bay Gas Electric 
bonds are subject to call at 105 until ‘1924; thereafter at par; $57,000 have 

to 


Peayornys c*tf 


$760. 
Green Bay 
mortgage 


been paid and canceled. $28,000 


Green Bay Light .& wore woats and $228, edged onal 
security under the W 8. Co. ie M. x rot toad o- 


EARNINGS.—Of combined 


roperties for 12 m 
oir ......sibio Shey Seale Misecae capa Sunes 
1916-17. 558,418 254,839 6,153 $158,546 $48, 700 es 


80,205 

ROAD, &c.—Owns and operates all lines in the city of 1 
a line from Green Bay to East De Pere, branch £0 M Green Bay; ale “ 
line from Green Bay to West De Pere, Little Rapids, Wrightstown and 
Keukauma: total, 42.68 miles of tack. 70 and &5- fo: ‘i? and er rail; 
(motor cars; 4 trailers. Gas meters , 3,450; electric meters, 2, , 
OFFICERS.—Pres., Panes OC. ilwaukee; V.-Ps.,'C. R. 
n.cie, Green Bay, and J. Pulliam, Milwaukee: Sec. y “Treas. ” Howard 
Greene, Milwaukee; Gen. aa J. P. Pulliam, Milwaukee.—V. 94, p. 1697. 





stock ownership the following companies: 

Coneord M 4 & Hudson a Bt. edd | River Street Ry. ( ). 

Connecticut Valley Street Ry. Northern Massachusetts Street Ry. 
The system comprises 114 miles of road, serving 20 cities and towns in 

Central and Northern Massachuset Both passeng: er and express 

are provided. Rights of way have been partly secured on the proposed line 

from Orange to Millers Falls. ey 


Pa 
Common $1,640.300 ($100) gee text. 
Pre a 100.000 ($100) cum (see text) Rony TPG I See text. 
STOCK .—Additiona! pref. shares only to be issued when net earnings for 
12 mos. ~ gp Soe not more than is sy «~ to date of issue shal) have beer 
1 times amount n on shares - pea applied fer. 
Divs. on pref. are os . ” Tota, incl.: 5% % to 1 1917., inel., 
y ton, 9 118 toNov.t udacion pr $120 futile to $110 33 per 1599 
ov. 11914. to Nov ° 
“P ieidends. s » 1912 i a4 5% «FA, annum. In 1913" ond 1916, 


5% % a 1917 div. a div. of 4% was paid 
EARNINGS. Gross Er- Sie Note Pref.Div. Balance 
Year ending— Income. penses. ome. Interest. (544%). Deficit. 
pe 31 1917_--- $6,428 $3,543 e 886 $16,530 $9, 688 $23 ,333 
31 1916_.-. 20,439 13,9 acre 38,753 32,277 
jan 30 1916..-. 7.216 11.979 def4,763 ---.-.-- od 51 
—e Earnings of Subsidiary Companies. 

Year 4 Net. Int. &Tazes.Pf{.Div Com p 
Dec. 31 191 rsh ‘036 $135,124 $125,892 $9,450 None def.$218 
Dec. 31 1916. 548.359 149.122 119 028 16.200 14.3 2,498 
June 30 1916. 529.484 148.676 116.508 16,200 3.747 12,221 

OFFICERS.— bie Jr Greenfield. Mass.— 


& Treas., D.P Abercrom 
V. 97, p. 365, 951; V. 100. p. 1168, 1671; V. 104. p. 1702 V. 106, p. 2011. 


(1) Connecticut g vette, Street Ry.—Trolley. The Mass. Consol. 
Rys. owns 4,996 s he common stock. 
ORGANIZATION .—Incorporated in 1899. Commenced Jan 22 1900. 


Isa idation 3 April 1 1905 of the Northampton & Amherst Street 
., the Greenfield & Turner's Falls Street hy - 2s and ~~ Greenfield Deerfield 
& Northampton Street Ry., “EB plan in 1111. 

In May 1915 the Governor of Mass. signed a Bhi ae ht: Se the Northern 
a 38, St RA to absorb the company by consolidation or purchase 

1 D. 

Fares. od Sept. 1918 filed with the Mass. P. 8. Comm. a tariff, effective 
Nov. 4 1918, under which the system will be divided into 47 zones, each 


my roximating 1 mile long, the rate of fare to be 3 cents in each zone, with 
ent minimum charge.—V. 107, p. 1099. 

* STOUK AND root Date. | est. Outstanding. Maturity. 
8tock, com, $500.000 en ets ie  mamieeinan $500 .000 ng 16,1 
Pref.$120. ie Ly +g eit 5 Ae 120.006 See text, 
Connecticut Ist{ 1900 g M-8S 120.000 Sept. 1 1920 


StR 
mort Bt ous ($1 500) ¥ ? -ntf\Int. at ou Skene rer Co., Boston, Trust. 
Nort) Amb Ist mtge./ 1900 g M-S 180,000 ~ept. 
($1,000) .c_ntf\ Int. at ss Colony Leia | Co., Boston. Trus 


31800 000 6 _ 
Greenfield Deerfield & North{ 1903 J-J 150,000 July 1 1923 
first mort, $150,000, part pt at adesnattie Trust Co., Boston, t. 


$1.000 and $590) ..c* ntf\No si 
Green& Turn ’aliscons m $130,- Aiors gJ-D 130,000 June 1 1923 

000 g ($500. $1.000) c*.ntf\ Interest at Beacon Trust og ® Boston, Trus. 
Notes payable Dec. 31 1917-. ---. -—-.-.-. 300.000 

Bonds. —The Rereamaees & Amberst bonds are subject to call ‘at 105 
on 4 weeks’ notice. as are the bonds of the Connecticut Valley Street Ry. 
The $120.000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amb St. Ry.. which was originally drawn for $300,000. 

Dividends.—On pref., 3% semi-ann. since Sept. 1910 to and incl. March 


and bonds cannot be called 


ea S pela A 1 1918). On com., in 1906 (year end. Sept. 30), 2%: in 
es ma} 1912, 1%; in 1913, 2% %: im 1914, 3%. In 1915, Feb., 4%; 
ii 4%: Aus. 4%. In Dec. 1916. 1 
EARN NGS.—For calendar a 1216 ana Pregl ending June 30: 
— ross. Net. &Tazes. Div. Com.Dio. Surplus. 
Ee $240.320 $64 toy 1 46.253 1-200 $4.996 $5,742 
1915-16...... 235,619 62,820 47,972 200 3.747 3.901 
i 2) ae 242,633 77.515 51,733 q. "200 14,988 3,594 


Latest Earnings.—For cal. year 1917, gross, $252, 569; net, after taxes, 


$49,391 

RowD .—Owns and o + 47 .054 miles of track between Miller's Falls 
furmer’s Falis, Greenfield, Northampton and Amherst. 41 passenger 
cars. 2 snow-plows, 5 other cars and 134 electric motors 

OFFICERS. —Pres.- W_ Hazelton: Vows & Gen. Mer.. D P. Aber- 
crombie Jr.; Treas., a Crane; Supt., Taggart. <e! af p. 298; 
V. 98, p. 1392; V. 100. 'p. 1167; V. 106, D. S010: Vv. 07. Dp. 


(2) Northern Massachusetts Street OF aaa Ase ate atl Consol. 
Rys. owns all the common stock ($350 
ORGANIZATION .— lacorp. in Mass. on July 1 1894 as the Athol & 
Orange Street Ry. Name changed to above on ay 11913. In Jan. 1913 
urchased the rooney and franchises of the Templeton Street Ry. and on 
ar. 1 1913 a r the Gardner Westminster & Fitchburg Street Ry. 
As a result of these acquisitions, stock was increased from $74,500, all of 
one class, to $500 .000, of which $150,000 is 6% cum. pref. stock. 

The Governor of Mass. in May 1915 signed a bill authorizing the com- 
pany to absorb the Connecticut Valley St. Ry. by consolidation or pur- 
chase V 100. p 33 

Fare Increase.—In May 1918 was auth. by the Mass. P. 8S. Comm. to 
eliminate the 5-cent fare limit and to adopt zones of about ‘1 mile in length 
with a fare of 5 cents for the first 3 zones or fraction thereof and 2 cents 
for each additional zone. V. 106, p. 2011 


STOCKS AND BONDS— Date. Interest. Outstanding. Mat 
Common $350.000.......... -... Pk ce $350. rss In’i4-'15,2 
Pref 6% cum $150,000_...... ---- - 150.00 See text 
lst & ref M $500,000 ($1.000 f1913 5¢gM-N a O00 May 1 nd 


, Trus 
Gard Westm & Fitchburg ist! 1900 185.000 Feb 1 1990 
mtge ($1,000 gold. -c net Int. at Old Colony Tr. Co.., , Rosten. Trustee. 
Notes ayable | Ly epee ee eget Fe eie ziekl 
Bonds._Of the "$500,000 1st & ref. bonds, $185. 000 are reserved to 


retire an equivalent amount of underl oF bonds. No sinking fund. 
Dividends.—The Aug. 1917 div. of 1 on the pref. stock was deferred. 


red | on 444 % int bas ise) 1 at Anqina Trust Co., Boston 


None since. 
Year ood ie int. & Pref. Com. Balance, 
Earnings. Earning: ‘azes. i Dios. Deficit. 
Dec. 31 1916_..-_- $220. 36 $60, ti sor Pn SME astiepines $2,716 
June 30 1916._.-_- 216.510 60.766 52,13 2 Rapeonaente 371 
June 30 1915_____- 201.494 59.925 52,139 9.000 $8,750 9,964 
30 ne. Earnings.—For cal. year 1917, gross, $236,423; net, after taxes, 


ROAD.—47.7 miles of track.—V. 100, p. 1168, 1833; V. 106, p. 2011. 
(3) Concord Maynard & Hudson Street Ry.—A trolley road. The 
Mass. Consol. Rys. owns 2,319 shares of the stock. 

ORGANIZATION .—Or ‘anized in Massachusetts Mar. 27 1901. Ac- 
uired Concord & Clinton St. Ry. Feb. 1 1902. On Aug. 25 1911 acquired 
owell Acton & Maynard St. Ry. V.93,p.1786. Franchises perpetual. 

In June 1917 the Mass. P. 8. Comm: auth. the co. to increase its fare 

schedule to a 2-cent per mile basis with a minimum charge of 6c. for an ex- 


perimental period of 6 m nning June 25 1917. 
STOCK AND on DSsS— ate. Interest. Outstandi Manu tty. 
Stock Lams I ih fae eee eS ema a $235, “gee 


1902 J-J 230,000 July niga 


lst m e $2 50,000 goid-“] 5¢ 
Int. at Paty Trust Co., Boston, Trustee 


SERED gs cenccdas c&rntf 

5 OS Ee ) eee ee: 6 ee ee 

—Owns 19 miles of track between Concord, Maynard, Acton, 

Stow and Hudson. At Concord connects with Lexington & Boston, and 
at Hudson with Worcester Consol. and Boston & Worcester. 


Year ending— Gross. Net. Int.&Tazes. Dividends. Surplus. 
Dec. 31 1916......- $81,683 $24. 434 $15. 562 $9,400 def. 528 
June 30 1916___-_--- .354 5,090 ee) ee 691 
June 30 1915__----- 17 36° 759 17,315 


76,5 9,400 
Latest Earnings.—Cal. year 1917, gross, $78,596; net, after taxes, $4,769. 
{© Millers River Street R 


Rights of way have been n partly s secured on this company’s proposed line 
range. 


between Millers Falls and 
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GREENSBORO, N. C. 
NORTH CAROLINA PUBLIC pSERVICE co. 
ORGANIZATION .—Oharvered in h Carolina in 1909. Purchased 
i) 


Greensboro Elec. Co. and Geeembers | oes Co., the electric light ne Pee 
of the High Point Elec. Power Co. and the street railway system in 
‘oint. In Bo. built gas plant and distributing system in H Polat 


which sett. it also leases for 5U 
fF  Peuatsotee + eee White Oak and Pomona), 
tty 75 ong ye ge 


oa pen 
- in 1910 franchises had the follocing number of years to run: 


Greensboro, 28 years; H Point, 59 years; Salisbury, Spencer, East Spen- 
cer and Concor . 60 years: also has a 30-year franchise in Guilford County 
and tow p 

Changes in Stock EP yoy og on Ry 15 1917 voted to reduce the 

ag Fs common stock to $1,500 y the exchange, pro rata, of 
. . stock auth i ts eee said pref. stock to bear 
ofeach dvs e first year, 5% the second year and 6% thereafter. Holders 

0 shares of exi stock received in exchange 15 shares (plus 
w pref. and 45 lus fraction) of common 

pd 2 1918 about 04% of the s exchanged. This action will 


result in ew saving in State and Federal taxes. 

Rate increases.—Has been authorized ek the Commissioners in the City of 
Geceuene to abolish all +.) tic = and establish a straight 5-cent 
ag — been auth. by the N. C. Comm. to increase its charge for 


gas in eensboro 25c. Foe O00 cut 
ate Kk AG} BON DR Date, en i. "oo 


-m .$3,500. 
echen and $1 000) - c*&r* tf{ Int. at eS Trust 
b 1905 N 


$1,000,000" ($1,000) eettIne at Mien Trust ( "Rapids 
on a oO. pids. 
trustee, W.N.Coler & Co., New York. 
Bonds.—Of the ist & ref. mtge., $301. ,000 are reserved to retire like 
amount of mo bonds of Greensboro Elec. Co. and $1 016.700 are re- 
served oat, future ms and acquisitions under proper ee Vv 
Ri 1128; 104, p. 2343; $17,500 canceled for account of sinking fund. 
137, 900 ‘eld in treasury and $ Subj. to call on any 
int. date at 105 and int. Sinking fund of 1% per annum of gross income, 
July 1915 to 1919; 14 (0 July 1920-1924, and 2% 1925 to maturity. The 
remaining $108,000 Salisbury & Spencer Ry. bonds are 7 ay future 
extensions and impts. $61,000 are held in treasury. & i., 
by the North Carolina Public Service Co. oy at er05 "and int. 
on 6 moathe: notice 


EARNINGS. er year cnding March 31 (1918 report in V. 107, p. 298): 

Fiseal - Year— Gross. Net, aft. Taz Interest Bai., 
cs ants da kacmamammonaial $641,270 $267,574 oS ae $99, 082 
tone-t7 SRA Resear. ee. 1,382 159,507 81,875 


Passengers carried during year ending March 31 1918, 3, 818, 623, against 
3,936, 327° in 1916-17. 
wi D.—Owns 27.41 miles of track. 60 and 70-lb. T and 90-Ib. girder 
rails. Standard gauge. 39 cars, 15 new ‘Safety One Man’’ cars were 
pe in i917 Connecting extensions between the various cities 
papers. Electric plants capacity 2,800 horse power (also peoreneee 
pewter rom Southern Power Co. under favorable contract); 166 miles trans- 


mission lines. Gas plants capacity 820.000 cu. ft. per da 68 miles of 
mains; electric > Saas, A es 5 power. oo5; Bie 1; total, 9,009. 
OFFICERS.—Pres., C. Wescott Roberson . Sec. & = 


L. H. Hole Jr.; Gen Gan thos. R. J. wy BA "—V. 105, p. 1105; V. 107, p. 398. 


GULFPORT, MISS. 

GULFPORT * MISSISSIPP! COAST TRACTION CO, 

ORGAN IZATION .— Incorporated Mississippi in 1905. Purchased 
the Biloxi Electric Ry. & Power Co. and p. = fport Development Co. 
In 1907 increased auth. stock from $1,000,000 ,000,000. 

Siruke.-—Because of the refusal to A igpewetins Ag a union of its employees, 
company suffered from a strike in Dec. 1917. 





STOCK AND BONDS— _ Date. Interest. Outstandi Maturity. 
Steak $3,000,000 iG0).wceca cece cuecess i. sierra 
Ist mort $1,000,000 goldf 19095 6gA-O 000,000 Be 30 1935 

A tf\Int. at Hibernia Bk. a Tr. Co. . Orl., Trus 
M gold ($i. GOO) ett “1907 6 g J-J 000 — 1 1932 


ibernia Bonk & Trust Vey Trustee. 
-J 400 Jan 1 1924 


Bil. El. Ry. & P. Ist mtge.,g HGOS 6 
($100, $500 & $1 000). tf ae at Hibernia Bk. & te 60° New Orleans 
Interest coupon debentures..j ...- 6 A-O 


130, 200 April 1 1927 
Int. at First Nat. Bank, Ifport. 
Bonds.—The bonds of 1905 are subject to call on Oct 
105; no sinking fund. Interest on 2d mort. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject to call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and interest. 
EARNINGS.—For year ending June 30 1918, gross, $283,361; net, 
$59,493; taxes, $15, 2 int., $98,913; deficit, $54, 549. In 1917, gross, 
$269, 736: net, $104,2 
ROA D.—Operates. ty miles of track from Gulfport to Biloxi and 11 miles 
from Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 
ae RS.—Pres., W. T. Stewart; V.-P. 1S Van Clooster; Sec., oe 
a by 3 ae Stilwell; Gen. Mer., W.F Gorenflo, all of Gulfport. 
— D. ’ ’ 


S '. any year at 


HAGERSTOWN, MD. 

THE HAGERSTOWN & PREDERICK Y. CO. 

ORG AM oe Rios ——Incorp. A 7 1913 in Maryland as a consolida- 
tion of the Frederick RR., Freder 4 Gas & El. Co., Myersville & Catoc- 
tin Ry., Hagerstown Ry., bey sg pete & Boonsboro KR., Hagerstown & 
Myeraviile at Hagerstow & Northern RR. and Frederick & Hagerstown 





Power Co. 96, p. 947, i422. In 1914 purchased properties of the Frost- 
burg lum. V5 Mfg. Co. rs 1916 acquired cong of the Potomac Lt. & 
Pow. Co., Martinsburg, W. Va. (V. 104, 163.) Franchises are per- 


petual or extend at least 15 years beyond life Pe bonds. 
On Nov. 30 1917 acquired control of the Chambersbu 
Waynesboro Street Ry. Co., which see below, and issued — ,000 collateral 
trust 5% gold notes in connection therewith. 105, p. 2365. 
B. ue ay 7 1917 the shareholders a i. B approved the plan 
the Sonat trustees providing (a) for the retirement of the t on 
a i Oe % convertible adjustment bonds, $635,000 7% cum 
pref. stock aad $2,000 .600 com. stock; (b) issuance in lieu thereof of $600,000 
0-year 6% notes, 2,500 6% cum. pref. and $1,512,950 new com. —— 
The voting trust, "Frank A. Furst, Henry Holzapel and William H. McCar- 
dell, trustees, was to be dissolved. This Pere was consummated on May 9 
1917. Early in 1918 issued 338.0 000 Ist - bonds which have been 
pledged for construction purpos 
Fares.—In July 1918 Baia~ y zone res from 5 to 7 qynts. 


Greencastle & 


STOCK AND BONDS— Date. nterest. oneness Maturity. 
Gommos oA — ef PMG? eer eee eo 
cumulative $50 ci ating |) I De oa 

ee ee, oS 10,000 000 ($100, \_ 1914 gA-O 1 300. 000 Apr i 1944 
$500 & Goon oF s Sa cpt/Fidelity Tr.Co.,Balt.,Tr. Int.pay.in Balt. 
Beow & agers Ky $125,000_. 1904 5% 0,000 July 1 1924 
axe oonsb Ry Ist Mj 1902 5F-A 110,000 Feb 1 1922 
20, AO (0000 & Si $1,00U)c*\ Int. at Maryland 8.& Tr. agerstown 

ers & Nor RR 1 1908 Mar 1 1927 


,000 gold ($1, 600. 3560410 
iceman 
Fred & Middletown ist m 

$250,000 

Fred Gas & 


Int. at vst Maryland, 8. & Tr. 006 Hagerstown. 


reed 1908 5g J-J 126,000 Dee 1 1935 
“od id ($1 ered a Fidelity Trast Co., Baltimore, ‘Trustee. 
1904 -J 179.000 July hed 1929 
000 (3500881 ,000) g. ra Enserest ad went End Trust ©o., Philadel- 
by RR; not sub to 
Monocacy Valley Ry a 3 i808" 7 
mortgage 


1925 


v5 % 30,000 
Steiner Schley & Leonase Waesche of Fred- 
* 50,000 July 1 1929 
aioe is 
1927 


Frostburg Il] & Mfg ist M 1800" ee be 
30-year bo Lenses BG ws Int. at First Nat. Bank, Frostbu 
Notes. gold notes $300,000e 1917 5 M-S 300.000 








Bonds.—Of the new $10,000,000 mtge., $815,000 are reserved to retire 
prior liens and remainder for a aoe. &c., under certain re- 
strictions (V. 98, p. 1694; V. 104, 163). Reserved bonds when issued 00 to 
bear int. at rate or rates not ex ng 6% or less than 4%. Sinking fund 
beginning Oct. 1 1919, pay. yable omab-anat till Oct. 1 i826. 1% of ist tm ref. 
6s and age liens; 1927-1934 2%; 1935-1944, 3%. Red. at 105 and int. 

. are ig big ben rs. & Nor wae hs gy te 9 call aft. 1917. 
a ers. or. are subj. to t 

Fred. & Midd. "bonds a ~~ red. at Ln | on any int. date. Fred. Gas & E 
are guar., p. & i., by Frederick RR. 

EARNINGS.—For years ending ay 31: 
SS. 


Year— Gro. Net Deductions. Surplus. 
od id di ns'nn scseacasoeliclansls to te und $604,711 s208. 688 $184,766 $61,922 
RE ES, ER: 530,505 4,556 165.819 58,737 
ROAD —Operaice street, railways in eit Remnutoats ond Dred: 
¥ w wn an ; 

d., aan ap {nterurban railway ‘sending from Frederick to Hag ; 
rom Frederick to Thurmont, Md., also from Hagerstown to 

Shady ¢ Grove, Pa.. and with branch lines to Boonsboro and to Jefferson, Md. 


Mileage operat ageregates 91.5 ro The controlled Chambersburg 
Greencastle & armeee © a fgg operates 31 miles of track from Blue 
Ridge Summit to Chambers he extension from Chambersburg to 
Ree Ro. Bit, was ce to to the Chambersburg & Shippenburg Ry. of 

OFFICERS.—Pres., Emory L. Capes, od ppp 
Henry Holzapfel. Hagerstown: Sec... M Moller. 
er H. Haller, Frederick; Gen. M 

. 104, p. 163, 1863, 2010; V: 105, p. eM 909. D36er v. Tos: 


(a) Chambersburg Greencastle & Wa 7. seal Street. R —On 
Nov. 30 1917 the Hagerstown & Frederick acquired control. 
ORGANIZATION.—In ge in Penneylvania on June 17 1901; also 


owns a turnpike road, 43 » Capital 000, and ic-light 
plant, capital, $30,000. se wes ingesacse fe 


STOCK AND cinta Date. Interest. Outstandi aturity 
Common mon $20. 5 REEL A A AE etait 5300. 008 —_—s 
Pies anor poate prea] 1605 BGI3" _ Seobe oe ‘11638 

«8100 ai eee 55 Doh inserent at mow ig ‘ “d 

Borg 100 and ey c tt I ag! 1s Obets : ses he irieer 

cas nt 
Ist res ref meee Aaa ,000 Ge i910. 5 = 


hist we ye to call on any int. iod at 105. Wo nad} to cal _ 
dees lst ref. bonds are reserved to patio underlying bonds and 


and improvements. 

TR RNINGS ears ending Dec. 31: 

Year— Gross. > Charges. Surp us. 
SRDS awe ceiwGbadusuueuee $190,630 $90. 458 $55,794 $3 664 
ik sav bs wostaie u.atheinsn ds ita ot in tn inte 130,3-2 9,568 45,067 34,501 

ROAD .—See Hagerstown & Frederick Ry above 

OFFICERS.—Pres., Em L. Coblentz; V.-P., W.L. 


Minick; Sec 
Shank; Asst. Tr D 


2. af , enetics: er Ps eas. ey Div. Mer., 'R. 
; Gen. . Pooler; Gen. Aud., R. E. Town. V: 90, D- 
236: v. 92, p. 88: “WM 105" ‘p. 388. 


HAMPTON, VA. 


NEWEORT NEWS & BARSTON RY., GAS & ELECTRIC CO. 

Allen , Inc., ip A Syracu scqured ¢ control of the common stock 
od June foiece at | per share. re. About 16 res of the common stock 

have been placed in a voting trust for Fy po (to 1921). Voting trustees 
are: Moreau Delano, New York; B. Howell Griswold Jr., Baltimore, and 
©. Loomis Allen, Syracuse. 


ORGANIZATION .—This company was organized in 1914 as the consoli- 
dation of the Newp. News & Old Pt. Ry. & Elec. Co., Citizens’ Ry. Light 
& Power Co., Hampton Roads Traction Co. Newport News Gas (‘o. and 
the Hampton Phoebus & Fort Monroe Gas Corporation and provides rail- 
weg. gas and — light and power facilities for the Virginia Peninsula. 

ranchises.—For electric light and power, perpetual; 4 street railways, 
perpetual: none expires petese & Gas franchises in Newport News are 
ual, subject to any of of archase of property by city (for 6 months in 

ise expires in 1936. Interurban lines largely 


); in Hampton, gas fran 
gid. right of way 
he snob & Langley Field Ry. - wee ineenp, in Virginia in Feb. 1917 
with $25 capital (increased in O 1917 to $100,009, to build a line 
3.1 miles long between the points Fen The line will be built and opera- 
see vm nage traffic agreement by the Newport News & Hampton Ry.. Gas & 
ectric Co. 
In August 1917 the authorized capital stock was increased from $1,125,- 
common and $1,250, 6% cum. pref. stock to $2,000,000 common 
and $2 000,000 7% cum. pref. stock. In Dec. 1917 the $1,090.000 6% 
pref. stock outstanding was exchanged for $850,000 7% pref. and $150 0 
com. stock. The pref. stockholders have agreed to take $250.000 Adate 
tional pref. stock at par, to he issued for coattrestion requirements, $6,900 





ot this stock had been issued to Dec. 8 1917. - 105. p. 2272 
STOCK AND BONDS— Date tly Cuigente Maturity 
Es panei «aot aanibunw $1,275,000 May ‘175% 
Preferred $2,000.0007% cum. _...  _------ B56. 900 See 
lst & cor 7 Po whe 000 g(9100) J 1914 gf te 3.734.000 Jan 1 1044 
500 & 000)......c*.tf{/Maryland Trust Co. of Baitimore. Trustee. 
ewport Vana .g Old Pt. . # & Ei.— 
First mortgage $900,000 sot 4 1898 M-N 900,000 Nov 1 1938 
($1,000 each)____._-_- 5) teterent at ‘“ Brown & Sons. Balt.. Md. 
Gannal ater $4, 000 1606 old 190 5g M- 44.000 Mar 1 1941 
es Soe Ge ccaccendud Int A ales. Brown & Sons, Baltimore, Md., 
or at compeny 8 agency in New York. 
First mtge Citizens’ Ry L& P/ 1900 5igM-N 69.00 May 1 1940 
800,000 ($1,000) gold_.c*; Maryland Trust Co., Baltimore, Trustee. 
uaranteed prin & int___- | Interest at Alex. Brown & Sons, Baltimore. 


Hampton Roads Trac ist M.. 1905 4% 000 Jan 1 1930 
Bonds.—Of the first and ref. bonds, $1,081 000 are reserved for prior liens 
as above,$3,.000 are in treasury and the remaining $2 682.000 are for impts. 
& exts Bonds subi to call at 105 & int. on any int. da upon one month's 
notice. Int. prone at Alexander Brown & Sons, Baltimore or company's 
agency in N. Y e Maryland Tr. Co., Balt., is trustee of both the first 
and general bf. of the Newport News & Old Point Railway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
cail at 110 on any interest day at 60 days notice. The Citizens’ Railway 
Light & Power Co. bonds are subject to call at 110 on any interest dayon 
80 days’ notice. Repelntys New News & Old Point Ry. & El. gen. 
5s, Citizens’ Ry. L. & P. lst M. 5s and Hampton Roads Trac. Ist M. 
tie are deposited aun the Newport News & Hampton Ry.. Gas & Elec. 


& ref. M. 
16  Neidends.. —Divs. have been paid larly on wet stock. A div. of 
3% on the common stock was paid July 1 1916; in 1917, May, 5%. 
EARNINGS.—For year onsen Dec. 31: 
Calendar a ererr Other Interest , Balance, 
‘ear— Earn Taz Income. Rents &c Surplus. 
19017 ...---- $1. th 508 $540. Sea $2. 917 $255,918  *$287,284 
| Pee 712 419.650 3.273 234,491 * 188.432 
Latest ca ry pon fad 6 months ending June 30: 
"gape 944,848 $269,194 $3, 953 $133. 410 $150,737 
ee ae 553 ,647 206,85 1,177 123,166 8 7 


et the surplus as above in 1917 and 1916 there was deducted $106. 619 
and $71,209, res tively, for depreciation, leaving $180,665 1917 
assint $117, 224 1916. 
Ag PE. Y.—Owns and “putes 48.59 miles of track. Power plant 
with 1 0 300 k. Ww. capacity: 2 on plants; electric-lighting system. 
tb GERS —Pres J anpahan; Vice-l’res & Gen Vier E. P. 
Peck; Treas., Wm. ee ‘See., Richard M. Booker, all of Hampton. 
te the road.—V. 105, p. 716, 812, 998, 
v4 “oars p- 1101. 


-8 han-Cherry, Inc., 
572, Spanahan- 602, 1331, ait; 
HANOVER, PA. 
VER & McSHERR YSTOWN STRE 
tn'Nov. 1816 co as acauired by 





RAILWAY 


co. 
eystone oe Co., which 


Ws Kan —. "Operated oy 0 "yhited Service © 
ORGANIZATION jie in P ia 1802. Ite charter runs for 
9909 yeogs. Owns all the ($100,000) ‘sock of the Hanover Light Heat & 

Power 





52 ELECTRIC 


RAILWAYS [Vou. 107. 








Fares.—In August 1918 a fares to 4 ome. 
interest 


> AND BONDS— Dae. f 
Stock $ 200 OD A od peice atk qe 5-006 Deo.” is 5 
First mtg IS fales's/ 5g J-D oneseaig 
£0 eal at 14 <e aes at York Trust Oo., aang = Tos 
—O $100 are a for extensions, 
Ta July ison, 235; %; in 1895, Jan., 244; 1897-1902 records 
Jan. 1908 to Je Jan og hy yee ye rin 1908 and 10% st st ock 
an. to . y 
div. paid; Jan. 1914 (reg.), el, 6% per annum In 1915, Jan., 3%. oo 
1947, 9%; none since. 
RNIN NGS.—For calendar years 
—- Gross. Net, after Taz. Bond Int., &c. Balance. 
. Oe See $122,890 $41,407 


$20,399 sur.$21,008 
hacia le nine liihied cidcaie n ie 46,242 20,293 20:603 def. 310 
ROAD.—Owns 11.6 miles of track in and between Hanover, McSherrye- 
pon * oe and ca a Chapel. Standard gauge. 65-lb. T and 
OFFICERS.—Pres., J. Weissenfluh; V. P., W. C. Sharp; Sec. & 
Treas., F. B. Ath rine a 100, p. 1257; V. 103. ‘p. 2340. 


HARRISBURG, PA. 


WAYS. 
ORGANIZATION PATE aon “ in Penn. on Nov. 29 1912 and merged 
eanayivania, Traction ¢ Co. (see o6 -Rlectrte Railway’’ Section of 





Sept. 012) 8 subsidiaries. 
ee 16 1016 the, company's men went out on strike and 
By for about four Y woums, but early in Sept. 3916. 


tions 
Pees. Musser that service and receipts at —_—- norma 
Fares. in Sept. 1918 filed with the ae. fe omm. a new tariff 
poet for a t fare effective Oct. 1 1918. sf for, p- es 


TOCK AND BONDS— nterest. ndt 


2.100.000 Oct"i7.1% 
3,1 40s 200 1963 


Co., 
M-N 75, 000 May 1 1924 
uar.  Tiptsy anes Harrisburg. 


%. 
34 % was vaid on pref. 8 In 1914 » B% In 
% @: Sct. 1%. 1% 


Dividends .— in 191: 
1915, e Apel. 2 2 In 1916, April, 144%. In 1917, April %; 
None since. 


EARNINGS.—For 7 mos. end. wey zt 1918 and calendar years: 
mi. tal nt.,Rents., Pref. Balance, 
Period— nings. Barwin Ss. ec al Divs. Surpius. 
7 mos. to July 31 1918-- eras. 128 $328. 99 $299,722 None $28,677 
Calendar year 1917_--_-_-- 1,191,099 581 489,285 $57,750 34,649 





Calendar year 1916_-__-- 1:033.802 569,264 459° 991 31,500 47,773 
ROAD. re = 12. 47 miles and leases 61.04 miles of line. Total op- 
erated i. 51 m 
OPFIC ERS no & Gen. Mar., F. B. Musser, Harrisburg; V.-P.. 
z. eam ee, John Q’Ocanal,” ’ Office, Harrisburg. —V. 96, p. 209; 
: 98, p. 155; . 101, p. 1013, 1272; V. 104, p. 1591; V. 107, p. 1192. 
VALLEY RAILWAYS. 
ag of | Ry eek ea preg in Pennsylvania in sory 1912 and in 
350,00 000 fa 58% ref) Lp t~ -4 control of the Valley’ Traction Co.. 
‘oO . 
Se conte the Harris & Mechanics lec. Ry., White 
watch & Me ics 


Pass. Ry.,. Carlisle & es ae an bh 8t. R Fy West 
airview & ie Elec. St. Rys., Harrisb & Riverton 8t. Ry.. 
Fairview & Riverton Ry. and the United Electric Co. 


STOCK AND BONDS— Date. Interest. Quistandt Maturity. 
Common $2,000,000 ($100). ----  5,----- $2.000.000" ....------ 

$100) es corres 
Collateral trust t $1.7 “4% 1912 a 1,000,000 Aug 3 1952 
V Trac Ist M $700,000\ 1903 "700.000 Oct 1 1933 


‘old ($100 & $500) --c*ntf Int. at mL Sm Tr. Co., Carlisle, Pa 
— Remain coll. trust bonds ($700,000) are reserved to retire 
=| liens. valley raction bonds are subject to call at 110. A s retire 
nd of $5, per annum commenced Oct. 1 1908. 
“EATNINGS-—For year ending Dec. 31 te _ ween. $329,809; net, 
$153 J 615. In 1916, gross, $303,460; net, $148.8 
AD. perates 44 miles of road from ll to Marysville and 


to RO tlisio. 
OFFICERS.—Pres. & Gen. Mer., C. H. Bishop, Lemoyne, Pa.; 
«+ O. M. Davidson. General offices, Lemoyne.—V. 96, p. 64 


HAVERHILL, MASS. 


NEW HAMPSHIRE ELECTRIC RYS. 
ORGANIZATION .—A voluntary association succeeding the New Hamp- 
Traction te on Aug.241905. Owns ai! the stock of the foslowins 
companies: In New Hampshire. Vov.. Somersworth & Rochester St. 
Co.; Rockingham County Light & Power Co.; Newmarket Electric By. 
re ae 103, 409): Granite State Land Co.; in Maine, Kittery Electric Light 
, Mass. Northeastern St. Ry. Co. Also owns all the bonds of 
the ‘ae , hounerewerthn & Rochester St. Ry. (except $74,000), of the 
Amesury & Hampton St. Ry. (except $47,000) and of the Citizens’ Elec. 
St. Ry. (except $230,000). 
STOCK— 
Common $4,000,000 ($ 
Prof 4% BS. good ASO (S100) eee 
DI {IDE Sanaa paid 1% each 6 mos. on 908 
to and inal. 4 1910.; July woie to 9 1912, 1% e 8. . July 1912 te 
July {916 2% 8. > al In July 1916, 2%. In 1917 None since. 
OER .. D. A. Belden, Haverhiil: vB, N. Buckner, 
Now York: Sec. ~) Treas., F. J. Horne, New York. ai 108, p. 493. 
@ Massachusetts Northeastern Street R Ry. 
the stock of this ComRARY is owned by the New Hampshire Elec. Rys. 
ORGANIZATION .—A Mass. corporation. Owns and operates a local 
and interurban railway in Northeastern Mass. and Southeastern N. H. 
Maintains a through service between Haverhill, Lawrence, Lowell, Nashua, 
rng’) and pn OW EET DOES. Power is purchased from the Rocki 
County Lt. & Pow. Co. under a contract ort. beyond July 1 19 
Fares. —On Nov. 1 1916 was authorized by the P. 8. Comm. to increase 
single cash fares from 5 to 6 cts. and the price on ticket books by 20%. 
On July 1 1918, however, was auth. to go back to the 5-cent fare and 
adopt a zone system under which present fare sections are divided into 
two zones with a minimum cash fare of 5 cts. for each zone or portion 
thereof; tickets, good for certain hours of the day. are sold at the rate 
of 10 for 75 cts. In Aug. 1918 applied to the I.-S. C. Comm. for auth. 
to peceenee commutation rates: over certain lines. For details see V. 107, 


ec. & 





Interest. 


ean Last Dio 


we 18 
ody from uly 1 





p. 80 . In Sept. 1918 filed with the Mass. P. 8. Comm. a new tariff effec- 
ive Det. 14 1918, increasing fares from 5 cents to6 cents. V. 106, p. 1192. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock ($200) Pete aaot embers J 10.000 Fiat 
Binet cad rot MM oy 000.000 1914 B% J-J a8 000 July 11934 
($1,000) gold--.-..----*|Int. at Amer. Tr. Oo., 1B z 
* Elec St Ry 1st M} 1900 g J-D 230,000 ‘Dec 1 1920. 
aeabon ae aay Boo 8 ust Co., pom oad ek 1 1919 
“gold d'$109.000 (i. apn is. at Bescon Tr. Co., Trustee. 


14 are red. at 110 and ian on any int. date 
ca args tc rat inns Sata Sao” Saka 
Pp an reserv or cost ons an 
impts. under certain restrictions (V. 100. p. 55). 
ARNINGS.—For year ending Dec. 31 1917, gross, $850,823; pet, jae 

taxes, $4 .270. In 1916, gross, $781,120; net, after taxes, $153.9 

ROAD, &c.—Owns and operates about 126 miles of single track tab ant 
in Mass. and 46 in New Hampshire), extending east and west from — 
hill, Mass., entering on the east ewbury » Merrimac, Salisbury and 
Amesbury, Mass., and Plaistow and New Mot H., and on the west 
spurence, | Methuen and Dracut, Mass., and ee Pelbam and  eeeen. 
N. H. ters Lowell and Nashua under trackage rights 
ates local — in Newburyport and Amesbury. el with — 
State St. Ry., Manchester & Nashua St. Ry. and the Kxeter, Ham ton 
& Amesb St. Ry. Also owns a large amusement k on Canobie 
in Salem, H. ee week Gaus and Gaew 


PW cuns, —Pres., D. Webster; Mar., 
Franklin Woodman.—V. 108, > e078, ae: ve “103, p. 802, 400" 1192. 





Som orth & Rochester = - ° 

2 ay and $226, 000 bonds owned b: A ew Hampshire Elec. Rys. 
ORGANISATION - —Chartered under the Fam a New Ham - Is 

a consolidation he Union Elec. Ry. and the Rochester St. 

OCK AND somDe— Date. Interest. Outstanding. 


First m g $300, ( Malt 1901 5g J-3_ see text July 1 1921 
000); bds cannot be led tame, se. Ce.» 
Bonds Ail the bonds | ex it $74,000 


are owned by New Hampshire 
Elec. Rys. Co. Sink. GaN cae oe. began in 1904. 
EARNINGS.—For Janes year 1917, gross, $118,379; net, after taxes 
$17. oi2 In 1916, gross, $116,161; net, after taxes, $22,748. 
D.—Owns and operates about 21 miles of line. 
EVFICERS-—-Same as for M Northeastern St. Ry. 


HAZLETON, PA. 
WILKES-BARRE & HAZLETON RR. 








ORGANIZATION .—In in New i= May 1901 one ufred 
the entire ($1,500, 900) — stock and ($1,500 ) bonds of the Wilkes- 
Barre & Hazleton Rai vania corporation) and d 
the same, together with $140. 000 (entire issue) of the Lehigh Traction on ] 
5% certificates of indebted ess and $9 aED Cf the 51.200, 00) sows 


Traction Co. 


22 
e Lehigh for = en ene Hazleton Rail- 
road Co. issue of first qulabural tues (4 
1281. Franchises are 090 years in and aroun 


ortgzge 5 eee v-¥ Vv. as 
Hazleton to Wilkes-B: ath 


Interest on Bonds.—The May 1 15 1914 interest on the collateral trust m 
of 1901 due May 15 1951 was not paid when due. In lieu ot paving 
interest bondholders were requested to surrender their coupons, due May 15 
1914 to Nov. 15 1916, and in return the company issued non-interest-bearing 
certificates for the coupons as they become due. See V. 9, eee. The 
default was the result + a strike of the employees of the Traction 


Co., a subsidiary. ‘The interest due May 15 1914 was paid Jone 15 1916, 
and that due Nov. ie 1914 wee os gene Nov. 20 1916. A supplemental agree- 
ment, dated Feb. 15 1918, e between the company and the bond- 


holders by which the resnaluing aapaid past-due coupons were extended for 
a further period of five a. or a total of eight years from the date on 
which they originally fell due. Coupons affected are those for May 15 
1915, Nov. it's May 15 1916 and Nov. 151916. 1917 int. paid when 


due. May 1 interest was paid when due. 

STOCK AND BONDS— Date. Interest Cectentins Maturity. 
Common $2,500.000 ($100)-. ---- eeeabien die | £  F  geeeeeteem 
Pref 6% non-cum $700,000_.. .... —-...-- DD po, 
Collateral trust m $2.-| 1901 5a@M-N15 1 we 000 May 151951 

500.000 gold ($1. et Int. at Guaranty Trust Co., N. Y., Trustee 
Collateral trust m 1905 5¢A-O 1,227 .600 Oct 1 1945 

500.000 gold ($1, ideas” Int. at Guaranty Trust © . Y., Trustee, 

ds and _— Of the authorized issue of $2.500.000 oat. trust bonds of 
1901" $600,000 are 


reserved to retire ajl bonds Ae the —_ ia A - 


sinking fund of $20.000 per annum. w 1 1908, is 


ested in the collateral trust bonds bi Lt ‘purchasabls by savings 
aes New York State. See V.72, of sib p. 289. The collateral 
trust bonds of i 00 per annum, which 
in 1910. Bonds can 


1905 ae oe sinki fan 
od at 110 ofsie erred stock can, at option of 
omen y be chougea 2 = “ace hd the oy of the company, at par, 


ds to bear not less than 5%, or may be red. at par in cash. 
EARNINGS.—For cal. year 1917 (incl. allied companies), grove 
141; net, $118,155; interest, $189,792; taxes, $16,244; def., $87, Bar * 
4018. $487,359; net, $219,968; interest, taxes and renewals, $222,640; 


an tr tt ter , me Mortis: V.-P. & Gen. Magr., O. B. Houck; 
C. Yos Markle Jr.; .; Treas., Wm. H. Remick.— 
9°83 W. T5022 0 By b. O70; V 88 DT 1539. 
(1) Lehigh Traction Co.—A trolley road. 


ORGANIZATION .—Chartered Nov. 7 1892. Franchise 
Owns, controls and leases for 999 years at an annual rental of $ 
Hazleton & Suburban Electric Oo capital $30, Hazleton &' South 

Side Electric 2 ey. capital $75.000: Hazleton & North Side Electric Ry.. 
conte! tick Tecet The $140,000 certificates of indebtedness and 9923.308 
Traction are deposited as security for the Wiikes-B 
Fazleres RR. bonds of 1901. 


STOCK A a Date. Interest. Outstandi 


Seocks I i ef aa Sas 
it m S00 gol 1893 5gJ-D 500.000 June 1 1923 
res100. 1 ei Markle Bkg. & Tr. Co., Hazleton, Trustee. 
debtedness cinieinai dap 140. 000" cinemas 
Haste Park Soe $60,000..-- 1895 5 £ A-O 60,000 1925 
Equip pn 4 ctfs, Series A____ 1915 A 2.000 1925 


e equipment trust certificates cover 10 steel cars and mature $3 
se. semi-ann. Penna. Co. for Ins. on Lives & Geamting An Annuities, Phila., Pa.. 


ROAD Operates 22 miles of track, new 90-Ib. steel T rails, oak ties, welt 
ee Road extends from Hazleton to West Hazleton, to Yorktow 
connecting with Pennsylvania RR. and 


h Valley RR.), to McAdoo 
(South) and Milnesville, Latimer ee os 


= (north) . 
eg my -—Pres., A. Markle; V.-P., 4 B. 


ouck; Sec. and Treas.» 
©. Yost; Gen. Megr.. CG. B. Houck.—V. 99, p. Bese 1598, 1673. 


(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Pennsylvania. The Wilkes-Barre & 
Hazleton RR. owns tnt entire stock and bonds. 

STOCK AND BONDS— Date. Interest. 
Stock $1,500,000 ful aid aT shi Ba Mi 
oe ® mortgage 500, 

i. 


E guid trust ctfs, Series A____ 1915 F-A 
a4 equi ment trust Ne yy cover 10 new steel cars and mature 
-ann. Penna. Co. for Ins. on Lives & Granting Annuities, 

Philo, Pa., is trustee. 


ROAD — T= 27 miles of road from Hazleton to Wilkes-Barre, and uses 
for terminals 1 mile Lehigh Traction Co. track at Hazleton and 3 miles 
Wilkes-Barre Terminal R Co. track at Wilkes-Barre; total, 31 miles. 
Entire road placed in operation Ma the 1903. Ralls, 95 Ibs. 

OFFICERS Pres... Alvan Markle; V.-P.and Gen. Mgr.,C.B. Houck: 

. and Treas., N. OC. Yost. 


(a) Wilkes-Barre Terminal RR. 
Entire stock and bonds owned by W. B. & Hazleton RR. 


ORGANIZATION TOO. OB on Oct. 9 1903. Stock authorized 
and outstanding, $35,000 (par $50). Bonds authorized, $600,000 (c&r); 
Date 1905; due Oct. 1 1945. OT. (5 g. A-O) payable in New York 


ROAD hy miles, between W. aa Ter. RR. Junc. and Wilkes-Barre, 
Rails, 95-1 - ade gauge, 4 ft. 8% in. Pres., OC. J. Kirschner; Sec.-Treas.. 


. . 
i, 


HELENA, MONT. 

THE HELENA Lignur & RAILWAY CO.—Trolley, electric light and 
power, gas light and fuel 

ORGANIZATION in ted in Connecticut in Sept. 1905 as suc™ 
cessor to the Helena Light & ion Co. V. 81, p. 104 Controls the 
Helena Gas Light & Coke Oo.; comprises the city’ s wr street railway, 
and gas and electric-light plants. Franchises expire April 4 1926. 

Decision.—The Montana Sup. Court in Feb. 1913 ane that city could 
not enforce an ordinance whic' “required the cempeny. to light its tracks 
within the city limits without expense to the city—see V. 96, p. 1422. 

Fares.—In July 1918 applied to the Montana Utilities Comm. for auth. 
to increase fares from 5 cents to 10 cents. 


Ovteeeneg . 





STOCK AND BONDS— Dat. Interest. Outstanding. Mat ° 
Common $900,000_.....--.. ---- ae s5e1 000 Feb "181% 
4,000 Aug’ls 1 


gus. | asies aa" c*/Int. at Columbia Tr. Co. N.Y., 

-—The ist M. bonds are subj. tocall at 105 and AY $219,000 ‘are 
reserved for extens. and impts., at 85% of cost, and $56,000 in addition to 
amount reported outstanding are in ‘apy’ sinking fund of 14% per 
ann. of bonds out commenced yume Re 1 coe A was increased to Bo, 


annum June 1 1918; said fund 
Bicner than 108 on bei nes Y BL pe 1550. $182,000 bave been retired. 


cum 5 Q-F 
a 5g M-S 1.043000 Sone 11d 
Trustee 








“ 
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.—Five per cent a ao installments is being STOCK ASD BONDS — Date. Interest. Outstandi 6 te 

eS Se: First on, 1%. paid Oct. 31 1906. | Ind & Green M, $300, 1899 5¢J-J $55. ‘Jan 1996 

1907.3%. In - 3%. In 1910, 1%. In 1911 and 1912, 5% In ($1,000) Sul ehh dechnnck e*tf} Int. at Oit. avenge Tice Go., Tr. Oleve. 

1913, 5%. In 1916 Fuse ipi7. 2%. eb. 1918, pst None _., ince. or at First National Bank, New Yerk Oity. 

RNINGS— Gross (after nterest, Stock.—Pref. stock is 5% . after July 11910. Should com. at any 

Year— Earnings “Sa. “ae. Supls, time pay 6%, sonata ing Ub set the same. V. 90, p. 1555. 

Mi iitigisemiinumbeadscealesaty $346,836 $124.697 $78,212 ae ds are reserved for additions and im- 

RK ba pak idan vibingiie 329,195 111,339 70,225 41,118 ‘tae tions. — as a whole from A 1 

Latest Earnings.—For 12 mos. ending June 30 1918: 915 at TOs bw say or tn fund only at 102% and int. 

RR ARRRIEE eor laeetrgeps $334,026 $ 91,483 $67,788 $23,695 | on gu rt date. $742,000 held og cine d Sept. 1 1918. 

ROAD .—Operates 23 56s miles of pe? p. &. first 5 years and $106,675 p._a. thereafter; bonds 
OFFICERS.—Pres., ef - Gossler; V. ~Ps., J. Pardee, & 4; Copal | - to be alive and int. added tos.f. V.90. p. 1491. 

R. B. Marchant and O. McConnell: Sec. & Treas., T. f the #1 600. 000 Ind. & East. consols auth., $300,000 are reserved to 

Asst. Sec., H. B. Brown (all of New York), and Asst. Sec. & pen Treas. , | fetire the Ind. & Greenfield ist 5s, $80,000 have been canceled by sink. fund. 

A. B. =: Hetena, Operated under the general management of J. or the remaining $620,000 out, $56 are owned by Terre Haute Ind. & 

White M New York City.—-V. 91, p. 1095; 96, D. 1423: a goes A sinking fund. 1% on bos out, began July 11908. Fund is 

V. 106, = Sti ose: ol 107, p. 181. to be invested in the company’s bonds if they can be bought at not more 

than 105 and int. Bonds omnes be called. See V. 5. p. 342. On the 

Ind. & Greenfield bonds, $12,500 is payable Fig My a sinking fund be- 

HOLYOKE, MASS. ginning Oct. 1 1904, with which bonds beginnin th No. 1 are g pur- 


HOLYOKE SrReer RAILWAY. —Trolley. 
ORGANIZATIO —: Mass. June 11 1884. Leases the Mt. 
Tom (incline) RR. anil 7 1922 at 6% per annum on the $100, 9002 stock, 


In 1907 purchased the Ham Street Ry. (previously leased) . 85 
p. 40. In Aug. 1907 purch the Amherst & Sunderland Street Ry. Ww. 35. 
B. 7), giving a through connection from Holyoke to Amherst an 

er 


Franchise.—In June 1918 it was reported that the franchise committee 
of the Bd. of Aldermen had drawn up a im — granting the co. 
the right to carry freight and express. 106, p. 2450. 

On Feb. 17 1918 was auth. by the Mass Public Service Comm. to increase 
fare Fa as hauls to 10c. 


Date. Interest. Ouptenting. Maturity, Re. 

omy fb eS ee ene a -J $1,342,000 See te 
$2,500,000, 0; } 19 1915 5A-O 850.000 April 1 11935 
n mold (31.000) iP airasante at Springs. Safe De, & Tr. Co., Trustse 
bds ($500, we. $1. ,000)c*_ ntf 1890 5,000 Oct. 1 1920 
Debenture bonds______-- ntf 1903 8 AO 265: 000 April 1 1923 


Leased line rental Mt Tom RR 
SS. §, See 6 pF ee ee ee 
Bonds. — $350. 000 1st M. bonds are reserved to retire the debenture bonds, 

remainder issuable for —— and oa ts. under certain restrictions. Red. 

at 107 and int. on and after April 1 19 V. 100, p. 982. 

Interest on a. 7 idtb, ine at HolvoKe nateanl Bank. 
Dividends. tate ey 8 ea incl., 8% yearly. In 1916. 6%. 
July, 


Jan. apt Se. In 1918, A 1%%; July div. omitted 
ROAD._-Has 72.31 miles of track, including Mt. Tom (incline) RR. 


In 


(V. 107, 

4.900 feet long, and connecting with the Woronoco Street Ry. to Westfield. 

Mass.; with Springfield St. vty, BH Springfield, Mass., and with beta 

ton St. Ry. to Northampton ass.,and direct to Chicopee. Chicopee Fa! 

South “Hadley, Amherst and Sunderland. Passenger cars, 141; other ser- 

vice cars. 27: snow-plows. 13: other vehicles, 7; electric motors, 269. 
EARNINGS. a years end. Dec. 31: 


Cal. Year— Gross. Net.’ Int.,Taz.,&c. Dividends. Bal., Sur. 
. ) » PS rs $717,538 $159,720 $119, 001 (4%) $40,260 sur. $459_ 

| Rear 695. 661 206,619 112,774 (6) 80,520 sur.13,328 

Latest Earnings.—For 6 mos. end. June 30: 

| ae $336,404 $57,557 $59,732 None def.$2,175 
| See 71,241 54,774 $20,130 def. 3,663 

OFFICERS.—Pres. & Gen. Mer., Ps D. Pellisier; a & Treas., 

D. Nevin; Asst. Gen. Mer., gee. . Pellisier; Aud., = _, Somaen, 


all of Holyoke.—V. 102, p. 153; 06, “p. 2450; V. 107, p. 


HOUGHTON, MICH. 

HOUGHTON COUNTY TRACTION CO.—Trolley road. 

ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which latter company was incorporated in 1899. Does an elec- 
tric railway business in Houghton and Keweenaw counties, Mich., connect- 
ing the cities and towns of Ho ton, Hancock, Laurium, Red Jacket, 

Lake - ag | nel Hubbell, sae the mining locations of Quincy, Osceola. 
Wolverine Ahmeek and ‘Mohawk. Franchises on public streets 
oxpive in 7520. 1930, 1932, 1933 and 1938. Largely on private right of way. 
$100,000 common stock owned by Public Service Investment Co. 

STOCK AND BONDS— Date. Interest. Outnantnnt 
Common $750,000 ($100)__.. -... ani $75) 
Pref 6% cum $500,000 ($ ye cana 
ist consol mtge $1,600. 1908 58635 719.500 Jan 1 193 

($500 and $1,000) gold__tf{Int. at Old a Trust Co., Boston, Trust 
a - ¥ Co St Ry mtge $750.-| 1900 52 J-J 266.000 July 1 1920 

000 ($1,000) assumed _c*tf {Int. at Boston Safe Dep. & Tr. Co., Trustee. 

Stock and Bonds.—Pref. stock is redeemable at 110. $266 000 consol. 
mtge. bonds reserved for prior liens; $24,500 are in treas.; $417 .000 for fu- 
ture additions at 80% of cost; $83,000 cwned by company; they are sub- 
ject to call asa whole or in part at any time for sinking fund at 105 and int. 
Sinking fund 1% % of outstanding bonds, $90,000 have been canceled. The 
Houghton County Street y- P mes can be called as whole or in part at 
105 and int. at any time. Pp. 614. $484,000 have been canceled. 

Dividends.—On pref. 3% es rom Oct. 1908 to April 1918 incl. On 
common, 2% Oct. 1909. In 1910, April, 24% and same amount s.-a. 
to and including April 1914. None since. 

EARNINGS.—For 12 months ending June 30: 








Maturity. 
See text. 
4 200 Apr ‘18, 3% 3 


Year— Gross. Net(aft.Taz.) Int. Sk.Fd. Spec.Res. Surplus. 

| 3° eee $337,477 $118,150 $49,679 $10,912 Wo 048 $33,511 

| ee 340,083 140,646 51,189 11,047 22,980 55,429 

ROAD.—Miles of single track equivalent, 32.15; 34 cars and 7 plows. 

Standard gauge. Power station capacity i,000 k. w. Also purchases 
power from Houghton County Electric Light ¢ Co. 

OFFICERS.—Pres., Harry T. Edgar, Boston; V.-Ps., F. J. Bawden, 


Houghton, and T. N. Perkins, Boston; Sec., Alvah K: Todd, Ramon: 
Treas.. Henry i " Sawyer, Boston: Mer., E. L. CT a Gen. 
Stone & Webster Mgt. Assn., Boston.—V. 104, p. 1701; V. 106, p. BO. 


INDIANAPOLIS 
TERRE HAUTE INDIANAPOLIS & BASTERN TRACTION. 


ORGANIZATION .— Incorporated tn Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) Indianapolis & Western Traction, an (4) Richmond 
Street & Interurban Ry. 

On March 25 1907 leased the Terre Haute Traction & Light Oo. for 999 

ears (see terms under that company jameg ond in April 1907 leased for 
years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under respecit!ve companies). 

In April 1910 purchased 46. vir of the 50,000 shares of the stock of the 
Indianapolis Trac. -. Term giving its own common and pref. stock 
in exchange (V. 90, 1103, S240): and since that time has acquired the 
remainder of this od 4 ‘except directors’ shares. Owns a one-fourth interest 
in the United Tractions Coal Co., insuring the ) company - adequate coal 
supply. See Shirle y Realey Co. of Indiana in V. oe. 805 

mn May 1 1912 for 999 years the Indianapolis Cyr ertorie & 
Danville Elec. Ry. (peo terme under latter company below). V.94 567 

Franchises.—In a letter to bankers in May 1910, President of the com: 

pony said: ‘*Thegreat majority of the franch under which the system ts 
erated extend well beyond the life of these bonds A & ref. mtge.}. The 
Franchises in the city of Indianapolis expire fn 1 

On May 1 1918 pu urchased for $121,000 the $50, 000 common and $150,000 
pref. stock of the West Indiana Utilities Co., which operates lighting plants 
at West Terre Haute and Brazil, Ind. 

Freight Rates.—On May 23 1918 the eopiiontion of this co. for increased 
freight rates was approved by the I.-S. Commission. 

Fares.—In June 1918 applied to the I. -8. C. Comm. for authority to 
increase fares between a on its line in Indiana and LUllinois to a basis 
of 2% cents per mile. 06, Dp. 2650. 





STOCK AND BON O00 , Date. Interest. Cuistends Maturity. 

n eee ee, De 0 eee 

Preferred $12,500,000 ($100). --..  —....-- 8 100: 000 ~ Bee tex 

1st & rot wee e $8, 000) 1910 5 A-O 6,500,000 April it 1945 
id ($1, F 7 hepetes evte} Tn In at at ee Trust Co., Phila., Trustee. 
apolis ot Eastern g J-J 


See text ail 1 1637 
1,000,000 aia ¢ Mecantile Trust = ae 


1 booysinicing fund__c*tf | 


Central Trust Co., Beas RCT 2, 





chased at gs and accrued int.; 


Sops. } 11918 


vidends.—Initial div., 1%%,. on 
one. = and incl. Jan. 1914. None 


$229,000 were so purchased up to 


ref. paid Oct. 1910; same amounts 
id since. See V. 98, p. 914. 








RT.—For entire system for calendar years: 

1917. 1916 1915. 
MN i cia sit is ae nto tose $7,110,342 $6,970,395 $6,436,317 
expenses and taxes__.____ 4,792,925 4,383,821 4,114,246 
I Rs $2,317,417 $2,586,574 $2,322,071 
Rentals 9 and yh deduc’ns sub. ean. $1 633,547 1 oe aes $1 aoe 108 

inking f com es , ,. , 
Int. & sk. fd. on an of co. 27,550 27,475 ,500 

SSE eRe AG MDE organ Re RPA $493, 3 767 628 $506, 

4.&8. TF. bonds... 2 ° ’ 
Eraareisehie Wee Se ee 





pS ee Lae entrees ar 548 $335 .953 $79,078 

Note.—In addition to sinking funds as shown above, there was paid as 
interest on bonds already held by trustees in sinking fund which was ap- 

plied to the purchase of additional bonds, $84,604 in 40? $74. 600 in 1916 
poy $63,215 in 1915, makin total received for sink ing fund account by 
trustees $405, 982 in i917, 386,992 in 1916, and $361,616 in 1915. 


ROAD.—Operates a ae epee electric railway over lines 
which comprise a continuous route and eens Be the a of Paris in 
Illinois through the city of Terre Haute and towns o' , Greencastle 
Amo, Olayton and Plainfield, to the city of Indianapolis, aan eo. throu 
the towns of Greenfield, Knights town, New Castle and Cambridge City, 
the city of Richmond jn ‘Indiana; also a line running south from Indianapolis 
to Martinsville, Ind.; a line running west from [ndianapolis to va 
Ind.; a line running’ northwest from Indianapolis to Vatayette. with a 
branch to Crawfordsville; a line running northwest from Indiana lis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., mee Ey hy 
line south to Sullivan, Ind. Also operates the city lines in Indiana 
Terre age and Richmond. Total ales in _cingie track: city lines, 
ana’ «> 27.63; Crawfo le, 1.64, on BN 
12.76; terurban lines, total, 368.22. Grand total, entire 


system miles 
OFFICERS. = Free... Robt. hag V.-Ps., Marshall S. Morgan and 
John J. Appel; Sec. - "Treas., e “McGowan. 
sae a -— Robt. — "Randal “Morgan, Kesley oe Harry 
J.J. App *, ‘Jos. McGowan and mY B. Peck. V. 104, p. 765, 
Tol: Vv. 106, p. 930, 1231, AOL 2650; V. 107, p. 182. 


(1) Apsil 1910 control Traction & Terminal Co. 
was uired ay the Terre Haute Indianapolis & 

Raster, Traction. 50. p. 1101, 1239. 

ORGANIZATION. —In aie in Indiana on Aug. 4 1902 wream 

$500,000 capital. which was increased in Jan. 1903 to $5,000,000 to lease 
the Indianapolis Street Ry. and to provide terminal facilities og all in- 
terurban electric roads now entering or yet to enter ney gg Fran- 
chise is for 31 years, under the terms of which the cofnpany to” pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the remaining 10 goes. * 5 a 29 1902 leased for 31 years the 
Indianapolis Street Ry. 

Interurban railways enter the ty oo agrosments pA which they 
3 cents per passenger for yO ry carried in the city limits an pe 
additional 1 cent for those using the terminal station. V. 81, p. 264. 

Owns a one-fourth interest in the United Tractions Coal Co. insuring 
the pony ” adequate coal supply. See Shirley Realty Co. of Ind. 

Valuation. volt Aug. 1918, in a report to the Ind. P. 8S. Comm., the co 
placed a valuation of $18, 690,948 upon its tangible property and the total 
valuation, including other values claimed, at $29,000,000. V+ 107, p. 696. 

Fares—Decision.--On Nov. 15 1917 applied to the P. 8. Comm. of 
Indiana for auth. to establish a uniform 5-cent fare by abolishing the 
present rate of 25 tickets for $1 or 6 for 25 cents. On Dec. 13 1917 the 
Comm. handed down the decision that it had no jurisdiction in the matter. 
On Jan. 2 1918 Judge Lewis B. Eubank of the Marion County Circuit 
Court sustained the demurrer of the Comm. to a petition filed by the co. 
on Dec. 16 1917 to compel the Comm, to investigate the merits of its 
request for increased fare. The Court held that the franchise contract 
between the city of Indianapolis and the co. is binding and therefore the 
Comm. had no power to modify rates for the duration thereof. V.106,p.189. 
On July 30 1918 the State Supreme Court reversed the decision of the Cir- 
cuit Court, ruling that the P. 8S. Comm. had power to act on the grounds 
that an unusuz il emerges existed, and directed the Comm ont take up 
the co.’s petition. V. 107, 696. © gmpere V. 106, p. 189, 

In Aug. 1918 applied to the Ind. P. 8. Comm. for auth. 2 Se cblidh a 
zone system of fares, based, in effect, a, ac harge of 2 cents per mile with 
a 1-cent charge for transfers. V. 107, p. 802. 

Outstanding. Last Div. 


STOCK AND BONDS— Date. Interest. 
J-J $5,000 ,000Dec'13 14% 


Stock $5,000,000 ie - 
lst ($1000) si $5,000,000 gold) 1903 5gA-O 5,000,000 Jan 1 

) sink fund c*tf {Int. at Guaranty Tr. & 8. D.Co., Phila., ip Ft 
Bonds.—A sinking fund provides for the payment annual! of 1 1-5% o 
bonds outstanding. for sinking in the sinking fund. See V. 76, ed 
Bonds may be drawn for sinking fund at 10214 and int. and are subj. ‘s ¥ 
at that price. See V. 81, p. 264. $1,136,000 (included in amount reported 
ougen anding) held in sinking fund Sept. 1 ee" 

as paid Dec. 31 1908; In 


vidends .— First sven Or stoc 


1909. 2%: in 1910, 2%; tn Bor in 1612" July, 2%; Dec., 2%. In 
ad June. 2%: D mae er eH since. 
AD, &c.—Has  eommpleted 24.39 miles of single track and owns 9-story 


office —) termina! building, train-sheds and 3 freight depots centrally 

located in Indianapolis; also real estate on which same are construct 

This termina! is used by all interurban roads (13 in sumer) entering Indi- 

auapolis. A new me he terminal is to be erected. Also leases the Indi- 

anapolis Street Ry: 116.69 miles. Owns electrical and steam equipment of 
7000. k. w. Capa city. Owns 299 double-truck passenger and 113 service 

pL Also operates under lease 182 single truck and 52 double truck pas- 

nger cars and 5 service cars owned by the Indianapolis Street Ry.. 

EARNINGS. —For calendar years: 


Year— Gross. Net Charges. Balance. 

1917__-.-..-----$3,654,634 $1. 442. 621 $I, 467 ,838 def $25,217 

1916 - 3,638 ,908 573,779 451.228 sur.122,551 
OFFIGERS.—Pres., Robt. we Tied V.-Ps., Manica s. orwea and 


John J. Appel; Sec. & Treas., : F. Milholland.—V 
p. 189, 499, 2649; V. 107, p. 181, 696, 802. 


a) indianspolls Street Ry.—A trolley system 
RGANIZATION .— Incorporated in Indiana March 7 1899. After 
acquiring the Citizens’ Street RR. of peceecges and the City Railroad, 
made a contract with the City of ipenepe agreeing to surrender the 
rights and franchises of both com fes and t a new franchise running 
caly thirty-four years. The contract also vides that cash fares are not 
to exceed coed five cents, with free transfers, and tickets are to be sold at the rate 

of rs for or twenty-five cents and twenty-five for one dollar. 

pany also binds itself to Ber oe to pe city (which is to expend 


sar, pani from 1928 to age cluslve, {he con tract expiring [28nd 


. The city gets the ht to purchase the property ‘tat 
oll p 68, p: 723 two years and not later than one year before the expiration 
of this contract,’* no ning to be paid for the value of the franchise. Law 
sustained May 1902. 74, D. 936. 


- 105, p. 2272; V. 106, 

















54 ELECTRIC RAILWAYS [Vou. 107. 
AS to the three-cent fare case, which the U. 8. Court of A ponte Sotned {&, indi adiqnagetic .¢ Martinsville} Rapid Transit pets 4 + me apne. 


ip fey ae “* the 2. 1180, v, oe. in Dee. ine iin see Supplement of 

ed $400,000) bon ds of Breed ‘Ripple Traction Co.,and owns 

ite 

bg’ er — Dec. 29 1902 was leased to the Indianapolis Traction & Ter. 

munal Co. for 31 years. See V.75,p.1301. Lease provides for dividend of 

1% Jan. 1 1903, then 3%, in semi-annual installments for first year, 4% for 
second year, 5% for thir an and 6% after July 1906. 


STOCK AND BONDS— Date. ie = aad OE O00 080 te .&e- 


Capital stock ($100)_-__..---. -... Jan 18 3 
[n apolis Street 06 gol sen 1899 48J-J 6,000,000 Jan 1934 


mor e $6, J di Interest at Guar. Trust & Safe Deporit Co., 
($1 a. ET nd Philadelphia, Trustee 
Of ist 1893 5gM-N 4.000.000 May 1 1933 
$7 Who .000 « ($1 1-00). c* tf/Central Trust Co., New York, Trustee. 
pte FR es“A’) 1909 5M-N 20,000 See text. 
5200 .000 000, ($1 _... Fidelity Trust Co., Philadewphia,. Trustee. 


“$186 000 certificates Series ‘‘B”’ 


J-J 2p 090 See tex 
Oe Sa eS Se Fidelity Trust Co., Philadelphia, Trustee. 
cn Series “O”| 1913 5M-S Je 000 
| eee eps Fidelity Tras Co., Philadelphia, Trustee. 
mqup,acrttiontca Series “| 1913 6J-D 55.000 See text 
fp coreiticates 8 Series = Pg * P 7 -D Le ines m crust. 
alias ste ‘or Ins. on nn 
4125.00 : BO Ee aaa Fourth Street Nat. Bank, Philadel hia 
hes ¢ of 1899 was for $7,000,000, but $1,000,000 as tose Gee 
celed. ds reserved for the Citizens’ consols. The company binds 
iteelf to ome to the Indiana Trust Co. a sum annually sufficient to redeem 
at mtg tf the greater part of the entire issue of Indianapolis Street Ry. 
bonds; this provision is guaranteed by the Indianapolis Traction & Terminal 
Co. See V. 76, - 542. $988,000 (included in amount reported outstand- 
ing) held in sinking fund Sept. 1 1918. Equipment certificates Series ‘‘A’’ 
mature $10,000 on May 1 and Nov. | each year until paid in .. $180,000 
have oom. retired. They cover purchase of 54 new cars. 88. D. 1499. 
Series ‘‘B’’ mature $5,000 on Jan. 1 and July 1 in each mf unti paid in 
full. $75 000 have been retired. They cover purchase of 25 new cars. 
ot mature $5,000 on March 1 and Sept. 1 each year until pera 
in full. They cover 25 new ore $55,000 have been retired. Series 
mature $5,000 on June 1 and Dec. 1 each year until paid. Covers 5 
new cars. $45,000 have been retired. Series “E’’ mature $6,000 or 
$7,000 on June 1 and Dec. They cover 25 cars. $18.000 
have been retired. 
Stock and bonds listed on Phila. Stock Excnange. V_ 69, p. 851. 
ROAD.—1 ad 5 — ry of wna ean and 52 double-truck 
Dageen er an service cars = ra 
PRICE —Pres., H New; V.-P., * z 


1 each year. 


enry Jameson; V.-P., H. 
Hibben: rs Se Treas., Jos. A. McGowan: Asst. a. & Treas.. ‘ 
Milholland, Indianapolis. —V.79, p. 151; V. 88, p. 1499; V. 106, p. 2660.” 


2) Torre Haute Traction | & Light Co. 
In March 1907 was leased to the Terre Haute Indianapolis & 
. Co. for 999 years. The latter company guarantees 6% on 
the yy pref. stock and 2% on common for 1% years, 3% for 
1 year Od at ae Ay thereafter, and 
gation expenses. V. 84, 
The Terre aate Ind. e East. Trac. owns all the common stock except 


rectors’ shar 
ORGAN IZATION -—Is a consolidation in 1904 “ the Terre Haute Elec- 
tric Co. and the Terre Haute Electric a. “~ Principal railway 


$1,000 per year for organi- 


franchises expire 1952; ay lighting etual; other fran. 
chises average 30 years an. 1 1906. erre Haute & West.Ry 
STOCK AND BON Da Date. Interest. "Qutntnd peewee. 
Common $2,000,000 ($100)_. __-- 2 8 See text 
Pref. $1,000,000 ($100 6% cu.) ___- M-S *1,000.000 0 t. 483% 
cons mtge $5, ,000| 1994 5g M-N 3,113,000 May 1 t 10s 
i eS f {Interest at State Street Trust Co., 
Terre Haute Electric Ist mtg) 1899 5¢ J-J 1,500,000 duly 11 1929 
$1.500. we hog ($1,000) c*/Int. at Boston Safe Dep. & Tr. . Boston 


ref stock_. 1918 6 Q-J 170,000 pe text 
on Trust Co. of Indianapolis and the Boston Safe “ t 
& free Co. are joint rustees of the Terre Haute Electric mtge. the 
,000,000 consols, $1,500 are reserved to retire prior liens. The new 
ds are callable as a whole at 110 and int. on any int. date. A sinking 
nd of 1% of outstanding bonds commenced May 1 1906. $387,000 was 
ad by this fund Sept. 1 1918, The United States Trust Co. of Terre Haute 
= ene, State oa Trust Co. of Boston are trustees of this mortgage. 
p 
The Car Trust Equipment Co. pref. stock is a first charge against 30 
cars costing $195,000. The stock matures $8,500 s-ann. V.107,p.182. 
EAKNINGS.— For cehengns years 


Cy Tr fr Eaulp ee 
eUn 


Year— Gross. Oth.Inc. Deduc’ns. Sink. . Balance 
|: es $1 4%. 638 $649. ‘369 $1. 000 $264. 883 $31.5 $354,400 
| CE 369 656,3 1,000 266:483 31 "397 358 ,962 

ROAD pen ann 87 .26 a of track in Terre Haute, includ lines 
from Terre Haute to West are Haute, Clinton, Brazil, Sullivan and San- 
ford, Ind. Rails, 60 to 80 lbs. Owns 108 city passenger and 15 inter- 


urbap passenger cars, 6 freight and 20 service cars 

OFFICE RS.—Pres., Demas Deming; V.-P., Robt. I. Todd; Sec. & Treas., 
Joseph A. McGowan.—V. 90, p. 1555; V. 98, 'p. B25; Vv. 107, p. 182. 

fa) Terre Haute & Western Ra‘lway Co.—An electric road. 

to Terre Haute Traction & Light bo. for 999 years from Nov.1907 

ORGANIZATILON .—Incorporated in 1907 in Lllinois. Road extends 
from the Indiana State line near Sanford, Ind., to Paris, LIl., 10.63 miles 
Began operation Oct. 251907. Is entirely on private right-of-way. auntie 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co 


STOCK AND BONDS— Date. Interest. la roy Maturity. 
Stock common $200,000..... --.. - ._ LL 
I $208 ‘000 ER ab a 
First morseeee $250,000 eet) 1907 5eM-N 250,000 Nov 1 1937 

ps i ($1,000)___c*tf/Int. at New England Tr. Co., Boston, Trus 

$.— Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Se 
EARNINGS.—For calendar years: 


Dec. 31 Years— Gross. Net,aft.Taz. Oth.Inc. Deductions. ,Sur 
ee cere: ste SHEE $500 (813.500 “$16.31 f 
OFFICERS. — Pres. PR. Grover: VP 'R. TO" 7 


O' Hair; Sec. 


Treas., John T. Beasley. —(V. 90, p. 1555). 


> Indianapolis & Northwestern Traction Co.—An electric road. 
ease.—in April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 py The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 
stock and $500 per year for organization. V. 84, p. 869. 

Entire issue of common stock, except directors’ shares, is owned by the 
Terre Haute Indianapolis & Eastern Traction. 

ORGAN IZATION .—Organized in 1902 in Indiana. 
high-speed interurban railroad, standard-gauge, located upon private right 
of way outside of the city co rate limits. Extends northwesterly from 
the city of Indianapolis through the cities of Lebanon and Frankfort to the 
city of Lafayette, with a Geaneh from Lebanon to Crawfordsville, each of 
which cities is the county seat of its respective i Has trackage 
aeithe to the business centres of Indianapolis 007 and per 

‘or years from 1907 and oan the carryin 
of freight, express and mail, as well as passengers. ™ sa 


STOCK AND BONDS— Date. 


Operates a moderp 


Pret (31,0 33: on Tarssesers sese . er 5500 .. wy 
($1,000,000) 5% cum___ ___~ Q-F wt See text — 
First mtge $3, 006 000 80 gold\| 1903 5g¢™M-S 2,470.6 Mar 1 1923 

FR Bap ry eis ott Int. at Columbia Tr. Go., 000 " 


. Trus 
“ae remaining $530,000 for improvements, &c., at 50% and 4 75% 
Nos. f., but bonds can be call F “ 
EARNINGS .—For years ending to — date a6 110 sad te 


Cal. Years— rt A STIS 4 -Taz. , Oe. Deductions. Per ryt 
PA! * 123, f 
BINED ities tnteccddiems 448.529 36. oF 500 $133" 300 oar. #3" 371 


ROAD .— Embraces 4-1 


ae of track 
ville. Lebanen. # rack between indianapolis, Zions- 


t and Lafayette, includin b f Leb 
to Crawfordsville. ad auge; 70-lb. T ae —s [s aasseaeee 


§ fret freight oe 5 service cars. ‘ower house and car barn are at Lebanon. 


p. 59. 
‘OtirtoRne —Pree: Robt. I. Todd; V.-Ps., Ch 
8. New; Sec. & Treas., Jos. A. Metowan. as. Murdock and Harry 





East. Trac. fo 9 hens The latter co. will pay the int. on the bonds; also 
500 ol yout for organization. V. 84, ly 749. The Terre Haute Ind. & 


ns entire issue of stock except 


ORGAN. IZATION .— Incorporated in Indiana on April 24 1901. QOper- 
ates on private right of way except in incorporated towns. 
STOCK yoy BONDS— Date. Interest. Outstanding. Maturity. 
First muge,'$750 "000 ($1,000) 1903 5 ¢3-3- _ 730/000 Yan 11033 
e, 
gold. ~ ai aE &r ote) Union Trust Co. and Security Tr. Co. of In- 


{|dianapolis, Trus. Int. at Sec. Tr. Co., Ind. 
Bonds .—No sinking fot. but bunds are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223. 
EARNINGS.—For —— yess: 


Dec. 31 Year. Gross. aft.Taz. Oth.Inc. Deductions. 
aS $172,403 ie 34, a1 MH $500 $37 500 det § $2.9; .990 
i, | REE 167,112 39,9 500 37.500 . 2,954 


ROAD.—Embraces 27.54 miles -'y track from oe py os ‘tin 


ville, completed in May 1903. 70-lb. rails; standard ga 
OFFICERS.—Pres., Robt. I. Todd; V.-Ps., Rarey ew. Chas. Mur- 
Sec., E. B. Beck; “Treas., Jos. A. McGowan. 


oe and — J. Appel; 


- 84, p. 7 
(s ) indianapolis Crawfordsville & Danville Electric Ry. 
y 1 1912 was leased to the Terre Haute Indianapolis & 
western ch _ "999 years. Under the icone the latter company 
tees p. & i. of Ist M. ‘bonds, 5%, divs. on $200,000 pref. stock and semi- 
enaunt divs. on com., viz.: Ox from Nov. 30 1912 co br 4 31 1914, 1% 
Nov. 1914 to May 19) 1916, 1% Nov. 1916 to Ma 11018 and 2% chereatter: 
ORGAN —In n In at 20 1912 as successor to 
the Indianapolis Cosuiaael e e West. Tree. - Built 
entirely on private right-of-way. In cities and m...8 has 50-year franchises 
which permit the carrying of freight, express and mail matter. 
STOCK AND pone Date. Interest. "5400-006 paomede- 
Common $400,000 ($100)_... ---. a 
($100). .__. 200,000 See tank 
.000 gol \ ey M-N 1 00. ae May 1 1952 
Interest at ag oy Trust Co., Phila., Trustee. 
mtge. bonds, 
under certain 
and int. on any int. day. 


{ 1.000) guar p&i__c&r tf 
—Of remaining first 
and $500,000 to be issued onl 
a whole but not in part at 102 king fund 
9,000 per annum on initial $1, ,000 bonds out commenced March 1 1918 
hen 24d'l bonds are isoued fand anal be increased by such amount as will 
retire 2-3 of such add'l bonds issued. $64,000 held “Eve in sinking fund 


Sept. 1 1918. 

EARNINGS.—For calendar 

Year— Gross. Net.a . 1 Taz. Oth.Inc. Deduc. Sink.Fd. Balance. 
SET tial nnes mini $259.932 $ $500 $50,333 $11,520 def.$6,825 
| RR Oe. 244, 500 49,667 10,193 sur. 1,043 


ROAD .—Operates 44.89 miles of road Qe Indianapolis and Craw- 
Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 


Ind., is mee. 
OFFICE S.—Pres., John J. pope. 1.3 V.-P., mort t. Todd; Sec 
Jos. A. McGowan; Gen. Mer., Robt. I. Todd. V.94.p. 1449, 1565. TIOOE, 


BROAD RiPrke TRACTION —. |_—A trolley road. 

ORGANIZAT successor to the Indianapolis & Broad 
Ripple Transit 19a: ic at focesineure July 1899. The Indiasapolis 
Street Ry. owns Feet © Gh of stock, but organization is separate. 
is jointly operated by = a Traction Co. of Indiana and the Indianap- 
olis Traction & Termin 

STOCK AND ae Date. Interest. Outstand 
Meg $400,000 ¢ ($1,000) cont. (isdo.--B FFF 400.000 ‘Siig 1 1088 

4 c a] See conace uly 
\Int. at Guar. Tr. & 8-D.Co. i . Trust. 

Bonds .—Are guar. p. & 1, by Ind. St. Ry. Nos. 
be called. The I Ind. Nor. T eri or halt ( fa ee with the 
Union Tr. Co. of Ind. ) tT Pee 1. i. of half ($200,000) of the bonds. 

ndiana) 


ROAD.—7 miles of track a ag Jind Broad | pe a Park. 
at tee .u covert * Todd; A. McGowan; Treas., 
- Peck. V.69,p. 180; V +, ¥ p. 137, 137. 183: v 78. D. 1167. 


INDIANAPOLIS & CINCINNATI TRACTION CO. 
ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as suc- 
cessor to the old Awe & Cincinnati Trac. Co., sold at foreclosure 
Nov. 10 1910. V. 1. p- 1385, 1025. 

In 1911 scaaired the ndianapolis & Southeastern Trac. Co. (all of whose 
com. and $30, bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to pte § oar ay bo Ind. & Southeastern was leased) and 

881,956. Private anchises 0 except in 


canceled its com. 
cities and towns. aS palekiees perpetual. ——- cities and 
eo ieee. 


Sarue one for 50 yease (Se (the oldest being: dated 1904 
which is for 34 years from iias contract with Ind on 
& Terminal Co. for 31 ~B. allowing its cars to enter edinenelte. 

In Nov. 1912 the |. & OC. t & Power Co. was incorporated with 
nominal ($900) capital stock - e interest of the Traction Co. to furnish 

t and power to the communities along the company’s route 

In Feb. 1913 the |. & C. Electric RR. was inco > with $10,000 capital 
stock , to extend the Traction Co.'s lines from Rushville to Cincinnati by way 
of Brookville, Ind., and Harrison, O. It ma ee be merged with the 


Cincinnati Harrison & Indianapolis Traction 

In April 1913 acquired control of the Cincinnati & Westwood RR., 
narrow-gauge road extending from Westwood, on the boundary line’ of 
Cincinnati, to Brighton, within the city. 5 1-3 miles. V 96, p. 1297. 

On Jan. 19 1918 was auth. by the saGume P. U. Comm. to increase 
passenger fares from 2 to 244 cents per mi 


STOCK AyD BONDS— Date. ll Outstandi Maturity. 
Ce pemnmen A PRRs nel 
Pref $1,000,000 ‘(see text)___. _--- I-J 1,000.000 In 1912, 1048 
First mtge $4.8 50.000 00° ($i. 1910 54J-J i 400,000 July 1 

) d (see text)__.___c*/Interest at Central Trust Co., N Tous 
1 & SE pf stk $600, ($ pL A-O 600.000 Ln 1917, 5 
Ind & S E Ist 1,000,000| 1905 58 J-J 586,000 July 1 19. 
eee (01 Goo)... wcecene ae. ot Dormers Leen & r.Co 
{nd Shelbyv & Southeast Ist! 1902 5¢ J-J 414,000 Jan i 1932 
Int. at Amer. Tr. & Sav. Bk., Chicago, Trus. 


M $500,000 «,( ($1, 000) ¢f. 

Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of % un 
July 1 i911, tnen  nerenese 1% yearly to July 1 1913; thereafter 5% per 
annum. Ind. pref. — redeemable at 105 and accrued div. on any 
dividend date. we a 81 1375. 

Bonds .—ind. & Cin. Trae Pist M. is divided into three classes, A, B and C. 
Class A, $1,300,000, all out; Class B, $ .000, none issued; and Class O, 
$3.350.000 (of which $100,000 outet’g), reserved for extens., improvem’ts, 
&c. Entire series of bonds of each class is subject to call on ‘or ral Ay i 
1913 at 105 and int. “ oe dig An of i series, see V. 9 9. 
Of the $1,000.000 Ind 4,000 is reserved for im liens 
They are su en to cali 2 oe int. date & M08 andint. Of the Ind. Shelby. 
&s the entire issue may be called on any int. date - 110. A 
ee po on these bonds of $10,000 per annum began Jan. , for 
which bonds can be called at 105, beginning with lowest A. Eh, ,000 
have been retired. 

Dividends —On pref. paid in 1911. 1 in 1912. 1% 

EARNINGS—For fiscal year ending = 31 1917, gross, $496,284; 


net,. $164,790; other income, $2,081; eaves waaes ‘and dividends on 
I. & 8. a pref., $179,854; deficit for , $12.9 
ROAD.—Operates 55 miles of track 4 EO lis via Rushville to 


Connersville and 49 miles of track from a ee is via Shelbyville a 
Greensburg. Total, 105 miles of track. An extension from 
via Harrison, Q., to Oincinnati is proposed. 60 and 70-Ib. T rails. 20 pas: 


senger cars and 4 ex 

OFFICERS pla! eg . L. Henry, Indianapolis; V.-P., T. F. Rose 
Muncie; Sec., John J. Pi oe ee John F. Wild, Indian- 
apolis. Office, Indianapolis. —vV. 105, p. 2094; V. 106, p. 395. 


ich. al 
IRONWOOD, MICH. 


IRONWOOD & PRSSemeR AU Shines & LIGHT CO. 

In Jan. Aer? the L. E. Ill., purchased control. 

ORGANIZATION. » Fan Ny OW ins in. Owns 59% of the 
stock of the Ashland Light, Power & Street Ry. Co. Controls the electric 


we Fae and street railway business in Ashland, Ironwood, Bessemer 
Hurley and Gile; the gas business in Ashland, and the water 








SEPT. 1918.] 


ELECTRIC RAILWAYS 





eee 


55 





— 
supply in lronwood, Hurley and Gile. Allee owascome of the most s valuable 
natural 7 isconsin. Franchises in [ronwood and Bessemer 


water por in W 
em 9 o- in isis: In Wisconsin operates under inoweSa- 
913 increased its auth. pref. stock from $200,000 to $400,000 

STOCK gree BON DS— _ Date. 


refu 
-— Remaining ae 2 
for 75% of cost of pow papers 
j ate at 


ect to call a any int 
for retirement of 1 
Ashland 


er certain restrictions. They are sub- 
04 1 a int. for sinking fund. Sinking fund 
of outstanding bonds began with — 
ending Feb. 1 1916. t, Power & se. Ry bonds are subject to 
call on ‘oes int. ‘7 at 104. fund of i % of bonds out began in 1912. 


04. p. 
—7% annum in bel d on preferred jee in 1916 
from 6% per > eumena}. 8% is bane nue d on common stock 


EARNINGS .-—For years -—_ a ai: 


providing 


Gross. Exp. Bond Int: te 

. Se $290,197 3158, 900 $261: .297 $75,610 $8 687 
|. SRS eae 268.362 111,387 156.975 Bessemeg 89,391 
ROAD.—Owns 15 miles of street railway serv Ironwood, 
Hurley and Gile; 2 water power sites copakte of 7, $y development. 
located at Brownstone and Superior Falls; two develo ro-electric 
plants of 2,650 h. p. at Mellen and Saxon Falls; 2 steam ee o [ronwood 
and Bessemer, 113 miles transmission lincs. In Sept. 1917 construction 


rs “ a $100, 000 1,200-h.p. plant was saya ng the Ashland Lt. Pow. 


& 

OFFICERS. —Pres. L. E. rg pd L. Boisen; Sec. 
hy att Weston. Office, 53 W glen Bied., Chicago, Ill =F roa. 
D. i ; 





ISHPEMING, MICH. 
wMICHIGAN GAS & ELECTRIC CO.—Controlled by the Middle 


 Geunaienateont .-—Incorporated in Maine on Nov. 19 1906 as 
the Houghton “en * Gas & & Coke Co. Name changed to the 
above Feb. 14 1917 e company acquired, effective Jan. 1 1917, the 
Constantine Hydraulic Co., Three Rivers Light & Power Co., Rivers 
Gas Co., Milling & Power Co., and the Marquette County Gas & Elec. Co. 
(exclud ing’ the street railway, ‘which see below). 


STOCK'AND BONDS— Date. Interest. Outstandi Maturity. 
See gem $500. ps4 RU chai. mie (. Seabinemein (UF ae 
Pref c 2. a ie RE 
First ir ref $3, 000,000 ($100,) 1917 Jan 1 1932 


512,000 
$500, $1,000) gold___c*.tf {Cen a Teen. of Illinois, 2 uicage. , trustee. 
M Co G & El Ist M $1.000.- J-J 41 an 1 1930 
000 ($1 000) gold__-_-_c*.tf{ Firs 
Hough Co 


t Trust & Sav. Bank, 0 trustee. 
Gas & Coke Co 1906 See text. 
$350,000 


5 g F- 
($1,000) g__c*.tf{Central Trust Co. of Illinois, Chic., trustee. 
Constantine Hydraulic Co| 1905 5¢ 28,000 Apr 1 1 1 — 
$250,000 ($1,000) gold_c.tf {Central Trust Co. of Illinois, Chic., 
Rivers Gas Co yy 1907 58gA-O Get 1 1936 

($500) .tf | Detroit Trust Co., Detroit, Mich., trustee 

Bonds.—The list & oe. 5s are secured, in addition to their lien on the 
property, by uosee of entire 9 lee. stock swe exception of directors 
shares) of the Marquette County Elec. Ry. Co. Sufficient pe reserved to 
rior liens and the balance or corporate urposes. e callable at 

int. on or before Jan. 1 Tez? and at 101 & int. ot Jan. 1 1927 to 
eeks’ notice. Of the sti. 000 2 oo pee 
& Elec. Co. Ist 6s reported outstanding, $ have 
by the Marquette County Elec. Ry. Co. (see ot tng which has acq 
and owns a part of the property upon ~~ the mortgage is a lien. * *Siuking 
fund of 1% from 1913 to 1915 and 2% th Are callable at 105 on 
any int. date. The Houghton County Gas & Coke Co. Ist 6s are due seri- 
ally on Feb. 1 as Ly 1917-19, $4.000 per annum; a joao st, et 000 per 
annum; 1925-29, mo Ee annum; in 1930, $10,000, and in 1931 the 
der. The is M. of the Constantine Hydraulic Co. are subject 
to call at 105. The Ist M. 5s of the Three Rivers Gas Co. are callable at 
105 on any interest date, 

OFFICERS.—Pres., L. E. a Ang O. Clayton; Sec., E. 
McCormick; Treas., RB. W. Wai ge ti. Chie operating Tg 
72 West Adams St., Chicago, ti * General office, Ishpeming, Mich. 

(a) The Marquette County Electric Ry. Co.—Organized with $25,000 
capital stock (all of which, with the exception of directors’ shares, is owned 
by the Michigan Gas & Elec. Co. ) Property leased to the Michigan Gas & 
Elec. Co. under genera] contract which ae rovides for payment of bond in- 
terest, operating expenses and upkeep. he company has poems $139, 
000 of the Ist M. bonds of the Marquette County Gas & El. Co 


ITHACA, N. Y. 

ITHACA TRACTION CORPORATION. 

In Jan. 1918 Ford, Bacon & Davis, N. Y. City, acquired a substantial 
interest in the Central N. Y. Southern RR. Corp., which controls the 
Ithaca Traction Corporation. 

ORGANIZATION .—I - in N. Y. Mar. 30 1914 as successor of the 
Ithaca Street Ry. sold at fo osure under re yt ey Pian. 
The new co. is controlled by the Central N. Y. Southern R an al- 


BY 





lied steam road, by ownership of all the ($400 ( 000) outstanding s and all 
$488, 900) outstanding Ist & ref. tonds. The Central N. Y me ern ot. 
an 


orp. is A ras, follows of the New York Auburn & 
op polsaed 9 ollows Comey stock, auth., 3} 275, 00088 at and coll 
5,000. stock, auth. and ou . $725,000: and Ist and = 
ok ly opty Toes, Auth. $4.000,000: out., $1.000.000. (V . 99. p. 53 
Fare Increase.—In Dec. 1917 the N. Y. P. S. Comm. auth. the co. [ 
increases its fares to 6 cents. 


STOCK AND BONDS— Date. 
$1,000 ,000 


Interest. 
red| i914 6 AO 488.000 ‘Ape 1064 
any int date at par&inte*tt Columbia Trust Co., Bf ie ant - us eee. ° 
: uly 1922 

r Co jv Y. 


Outstandt 


Ithaca Street Railway lst M)} 1892 6 J-J 


Bt tie Nag Int. at Farmers Saeet Ae 
_ M $75,000.._------ tf_. 1894 6 J-J 75 060 July i 1922 
Cayuge e El Ry lst M_ Ht 1894 6 J-D 25.000 June 1 1922 
l owned by the Central N. Y. Southern RR. Corp 


Bonds .—Of the yo & eet. mtge. 5s, $488.000 are iasusd and are all owned 
by the Cent. N. Y. f mtg a, bonds are reserved for future require- 
ments, including the yh of the three underlying prior lien as above. 


EARNINGS.—For years ending Dec. 31: 


Dec. 31 nah J 1 2 rw Other Bond Other Balance. 
Year— Ree Income Interest. Deduc. Surplus. 
a $196, 006 “S10, tr tee $1,125 $40,900 $2. 153 def.$31,623 
| eee ---- 196.577 42,358 1,144 38,819 2,029 sur. 2,653 
| | ERLE AEE 176,685 39,064 1,661 36,642 1,472 sur. 2,611 


ROAD.—Owns and operates 11. 49 miles of track. 


Owns 41 to 
nd 3 other cars. Rails, 80-lb. “T.’ pees fa 


OFFICERS.—Pres., R. B. Williams, Ithaca, N. Y.;: is V.- & Gen. 
Coun., Chas. E. Hotchkiss, 34 Nassau St. S #8 Y.; ey. & ay Mer., 
J.C. Nelson, Syracuse; Sec.’ & Treas., 8. C. Stivers, N. Py 106, p. 395. 











JACESON, MISS. 


JACKSON LIGHT & TRACTION CO. 

Controlled by American Public Utilities Co. 

ORGANIZATION .—Incorp. in Miss. in May 1912 to cqabine lo cal gas 
electric light and power and street railway properties Has contract for 
city electric lighting running to April 1923 nchises extend beyond 
April 1 1922. 

STOCK AND BONDS— Date. 
Common $1,000.000 ($100)... .-_. 

Og ee 68 dd eae es ee pe 
First mtge $2,500,000 gold) 1912 5A-O 930.000 April 1 1922 

($100, $500, $1,000)sf_c*tf {Chicago Savings Bank & Trust Co., Trustee 


Maturity 


Interest. Ou,tstanding. 
$1 000,000 








Bonds.— Remaining bonds are for impts., add’ns and extens. under cer- 
cane peseeens. Subject yo pg oy (or in part for sinking fund) on 


any interest date at 105 and int. fund of bonds out + Degen 
m,|*§ 1 apse. | ae 7 aa at New York rothas of P. W. B 


EARNI NGS. ad 12 months sntins Dec. 31: 
‘O83. 


1917 $325,492 $508, a38 33 $110.8 $54 $44 490 Se 3e4 
Rc icnnmaun Tne 251 44.490 72.982 
| Saas mt a eee 88 136314 45,485 41,029 
-—Owns miles trac e. ‘er Cars. 
—V. 98, p. 1244; V. 101, p. 773; V. 163" p. 406 Sane arTe Coe, vif 1104. 


(8 a 
JACKSON, TENN. 
AILWAY & LIGHT co. 

ION .—Iincorporated in Tennessee in July 1906, and is suc- 
onan e giv ael & Suburban Street Railroad Co. Franchises expire 
in 1963. Abo owns a park of 15 acres. Does lighting and power business 
in addition to street railway. 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common $450, pond ie sun Q-F $300,000 


First mtge 800.000 (si {0005} 


JACKSON | 


1906 5¢J-J 494,000 Jan 1 1937 
Nosf. Redeem at 105__c/ Fidelity & Columbia Tr. Co., Louisville, Tr. 
Stock and Bonds.—$150,000 com. and pds. are held in treasury. 
EARNINGS.—For cal. year 1917, gross , $126, 917; net, $45,530. In 


1916, gross, $123, 207; net, $56, 
ROAD. een: fee 744, mal mi es ‘of track. vie and Golo, T rails. 
OFFICERS. —f .—Pres Gen. Mer., 8S. 8. Bush; 


Sec., Geo Lewis Eng “Wide 
ville, iv. 83, p. 95. 


JACKSONVILLE, FLA. 
JACKSONVILLE TRACTION co. —Trolley. 
tion in Mass. in March 1911 (V.92, 
p. 881 fort ihe y ot neler Elec. "Son which was a consolidation of the Jack- 
oar e St. Ry. Co., the Main St. RR. Co. and the Jacksonville p> Lt.Co. 
Stock of old company was a“ 5 — for share, for stock of new com- 


peer. Railway panei Does entire electric railway bus- 
Jackson vil fame. stock is held by Pub. Serv. Invest. Co. 


ty & Coivaittn Trust Co., ali of Louis- 





$350, 

On Feb. 28 191 if shareholders authorized $500,000 additional pref. and 
$500,000 additional common, pees $1,000,000 pref. and $1,500,000 
common. V. 98. p 763, 690, 611. 

STOCK AND BONDS— Date. Interest. cutee Maturity. 
Common $1,500,000 $100) i ile ce a alba See text 
Pref 6% cum $1,000, ($1 ain om 


500, See text 
First + eel =tee $5. 838, 500] peor. 1 1931 


($500 and eet Trust Co., n, Trus. 
acksonv Elec 1 90: me 1,245, 060 Ma rt 1927 
sumed) gold($1 ea Int. at anton Trust Co., 


2-year ny notes $1.000,-| 1917 6M-S 750.000 50 Mar 1 1919 
000 g ( & $1,000) _c* oak at State St. Trust _ Boston, Trustee 
Notes payable June 30 1918... -... --------. Ot a 

Stock .—$100 ,000 common alieil aoe reported eee held in 
Bonds.—Of the ist consol. bon 000 are reserved to retire J 
sonville Elec. Ist M. and Mon 505. are for additions and im e- 
ments at 80% of cost. Subject to call on any int. date as a whole or —_ 


for sinking fund at 105 and int. Future issues of these bonds at 
interest at a lower rate than 5% if so determined by the nking 
fund, 1% per annum of bonds out an Mar. 1 1917. 92, 156s. 


$11,500 in sinking road eae Jac 
are subject a whole at 105 and interest on ong 
interest date. e= q fund of of 1% annually of bonds out commen 
May 1 1007, which may for extensions and imgeovements or in 
purchase of bonds. $5, 500 bonds have been canceled. he coupon notes 
are callable as a whole at 100 and interest on 30 days’ notice 

Dividends .—Paid 14% anes. on pref. to = > 4 1915: 2 Aug. 15 pow %% 
and same rate quar. to and incl. Nov. 1916. F 1917 di posses. (V. 104, 

ost), None ‘Gnee. On old Electric Co. —, o% ann. from A ug. 1 1905 to 


mville Electric Seema bonds 


ug. 1 1910, when rate was increased to and same amount wre to 
ES ty Ey —1% %—paid 
1911; same rate quar. to and including Nov. 1914. Nene since. 

EARNINGS.—For 12 months ending June 30: 

Year— ross. Net (aft. Taz.) Interest. Sk., , Fds. Surplus. 
191]-18------O73). &5i tty 029 ae B+ 0,427 $0). 617 $47,985 
10S. oy ee 656,4 031 165,806 pat. : 950 28,275 

AD. —Operates 2. 73 w , ‘of equivalent Gate watt . Has 118 cars. 


Gauge e 5 feet. Power plant me cogaeey 2,400 k 

FICERS.—Pres., G Baldwin, oy York; V.-Ps., Chas. 
Wallace and Harry H. nal Treas. Henry B. Saw af. Clerk., ene a 
Todd; Mer.. H Hardy Croom, Jacksonville, Fla.; Gen Suone & Web- 
ster Mgt. Assn , Boston —vV. 102, p. l¢ 1625; V. 104, Pp. 361, ‘952, 1702. 


JAMESTOWN, N. Y. 
JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—ILncorporated Oct. 18 1883. Frandhiee runs till 1982- 
STOCK AND BONDS— Date. Interest. Outstand Maturity: 
Stock $250,000 (par $50)..... ---- ----.-~- 250.0 IAG 20 4 
First epoerenee 00.000 gold 1893 6¢J-J 00,000 
FC RR a? */Int. at Guatenty Trust Co., N. Y., Trustee. 
Ourrent abilities Dec. 31 i917 siahiande he 352 





EARNINGS.—For years “ Dec. 31: 
17... rey ‘5 $66. Nae ore { Sigi rth 765 oe 'g07 B16 
ee a 442,4 ‘ ‘ A 
i 16 Snage ea $387; .690 $4:137 24,390 102,696 sur. 5,832 
ROAD.—Owns 26. a miles = track, 61 cars, 2 sweepers. 
OFFICERS. Peas. N. Broadhead; Sec. & Treas., 8S. B. Broad- 


head; Gen. Mgr., G. in “xablipy: all of J of Jamestown. 
CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in New York on March 7 1903. Is 
controlled by the same interests as the Jamestown Street Ry. 

STOCK AND BONDS— Date. Interest. Ousmsanding- Maturity. 
Cee Ge Ce cca cae ‘anemone See  «««ehonnan 
First mtge, $600, 000° one} 1904 5g¢A-O 600,000 O Apel eas 1 ieee 

3 ere aay ae Int at Title Guar. & Tr. Co 
@urrent liabilities Dec. 311917 -.-. ------- 691 158 wih cnigulen thane 

Bonds.—No sinking fund and are not subject to call. 

EARNINGS.—For year end wee. 31: 

la $141.089 $12, 542 . it e hae $45 ‘S86 

Tc scebaamiaaiel 1 ‘ - 
1313 EEE L EP ark 152,159 39,817 1,224 69,061 S350 


ROAD.—Operates 26.73 miles of track fom Lakewood, where connec- 
tion is made with the Jamestown St. Ry., Rs At there connectin if 
with the Pennsylvania RR., and to Westfield qoaseasing there wi 
the Lake Shore & Mich. So. and the N. Y. Ghicago & St. Louis Ry., and 
from Westfield to Barcelona-on-Lake Erie. Standard gauge; 80-lb. T rail- 

OFFICERS.—Pres., A. N. Broadhead; V.-P., Wm. Broadhead; Treas., 
8. B. Broadhead; Sec., Ww. R. Reynolds; Mer., Geo. E. Maltby; 


JERSEY CITY, N. J. 


PUBLIC SERVICE CORPORATION. 
See statement and map under ‘‘Newark, N. J.” 


JOHNSTOWN, PA. 


JOHNSTOWN TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the American Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown ‘Traction Co., the American Rys. Co. having sold 0 
interests. Franchises perpetual. 











Holders of the Johnstown collateral 5s of Amer. Rys. had the privile ° 
(until Jan. 15 1914) of exchanging their bonds for the new Ist & ref. 5s 
this company (see American Railways under ‘ 
all availed of the privilege. 


‘Philadelphia’’); practical 
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ELECTRIC RAILWAYS 


[Vou. 107. 











STOCK AND BONDS— Date. Interest. aay Maturity. 
on $1,000,000 par $50.. ---. ----.-- ft eee 
Pf $1,000,000 7% cum ($100). ---._ ------- oo. coe ania 
& ref M $5,000,000 8 f| 1913 5¢J-J 2,000,000 July 1 1943 
($500, $1,000) gold. _c*ntf an Trust Co., Philadelphia, Trustee. 
JohnsPassRy conM ,$800,000)|_ 1899 4g J-D 399, Dec 1 1929 
@($1,000)red any intday c*tf{Int. at Guaranty Tr. Co., N. Y., Trustes. 
Johns Pass Ry ref M $2,000,-| 1901 42 J-D 1,601,000 Dec 1 1931 
gold ($1,000)___c*ntf{Interest at Johnstown Trust Co., Trustee 


000 6 

Bonds.—Of the first & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the remainder ($1,000,000) reserved for future exten- 
sions, &c. Red. at 102 and int. —a fund of 1% annually began Oct. 1 
1917. Of the Johnstown Pass. mtge. 1901, entire issue may be called 
at any time at 105 upon six weeks’ notice. 

EARNINGS.—For years ending Dec. 31: 


Year— Gross. Net (aft. Taz.). Bond Int. Surplus. 
i de g's be in ict en inte $802,287 $303 657 $190.97) $122,686 
hati cnthshdeanmreiemuesiinteaintn 772,219 360 42 180, 180,424 


ROAD, &C.—Owns and operates under perpetual charter and franchise 
the entire Peper railway system of Johnstown, Pa., and vicinity. Total 
e. miles. 
@FFICERS.—Pres., E. M. du Pont.—V. 97, p. 1823; V. 98, p. 155. 
RR 


JOLIET, ILL. 
JOLIET & EASTERN TRACTION CO. 
ORGANIZATION .—This ey og A yy 1914 in Illinois, repre- 
sents the reorganized portion of the Joliet & thern Trac. Co., operating 


between Joliet and Chicago Heights. This property was appra by the 
Illinois P. U. Comm., which authorized stock to be Baye to the amount of 
69,000 and additional $31,000 for cash received. There is outstanding 
,000 capital stock. No bonds. 
EARNINGS.—For yee ending June 30 1918, gross, $61,507; in 1916-17, 


gross, $66,055; in 1915-16, gross, $60,327. 
ROAD.—Tota! length of all track, 25 miles, extending from Joliet to 


Chicago Heights. 60-lb. T rail; standard gauge. 
OFFICERS.—Pres., Joy Morton, Chic.; V.-P., Robt. T. Kelly, Joliet; 
H 8 :; Treas., Daniel Peterkin, Chic.; Gen. Megr., 


eS tearns, Chic.; . 
F.C. Eckmann, Joliet.—V. 99, p. 1832. 


AURORA PLAINFIELD & JOLIET RY. 

This is the division of the former Joliet & Southern Traction, extending 
from Joliet to Aurora, 20 miles, and 2 miles of track in Joliet, purchased by 
the bondholders’ committee at foreclosure sale in Feb. 1914. It is 
operated for the benefit of the bondholders. For the division of the ol 
Joliet & Southern Trac. Co., extending from Joliet to Chicago Heights. 
see Joliet & Eastern Traction Co. above. Pres., F. K. Shrader, Chicago; 
Gen. Mer... R Moore. 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 


ORGANIZATION .— Incorporated in 1903. Private right of way except 
in cities, where franchises run fs years. 
ate 


STOCK AND BONDS— . Interest. Outs: Maturity. 
Cine Bee SO cccs cence anvtane 5 ae 
First mortgage M-S 300.300 Sept 1 1935 


$2,500,000 e| 1905 5g M- 
and $1,000)_. {Int. at Cont. & Comm. Tr. & S. B., Chic.,Tr. 
Int. on bonds is guar. from Mar. 1 1916 by the Pub. Serv. Co. of Nor. Il) 
EARNINGS.—For year ending Des. 31 oe ars $25,756; net (after 
taxes of $1,680), loss, $1,201. 1915, gross, $24,441; net, (after taxes 
of $1,698), loss, $61. 
OFFICERS .—Pres., Frank J. Baker; V.-P., Chas. A. Munroe; Sec.- 
Paul D. Sexton; Treas., John H. Gulick, all of 72 W. Adams 8t., Chicago. 
ill. Office at Pontiac, I.—V.85.p 1904: V.90, p. 235; V. 96, p. 651. 


em 
KANSAS CITY, KAN. 

KANSAS CITY, KAW VALLEY & WESTERN RAILWAY. 

ORGANIZATION .—Incorp. in Kansas July 28 1909. The line between 
Kansas City and Bonner Springs was placed in operation July 20 1914, and 
from Bonner Springs to Lawrence, Kan., on June 1 1916; total miles track 
operated, 42.314. Gauge, 4 ft. 844 in.; 70-lb. T rail. 7 passenger cars; 
2 electric locomotives; 2 express and baggage, 8 box and 14 dump cars. 

e\road as projected will extend to Topeka, 26 miles beyond Lawrences. 
Connection is made with the street railwa of Kansas City. Direct 
freight connection at Kansas City with CO. R. I. & P. Ry., K. O.-S. Ry. 
and K. ©. Terminal Ry. At Bonner Springs with N. P. RR. and A. T. 
&8S.F. RR. Franchise in Lawrence extends to 1946. 

Kansas City Interurban Freight Terminal.—See Kan. Oity Olay County 
& St. Joseph Ry. below. 

Fares.—In June 1918 applied to the I.-S. C. Comm. for authority to 
charge 3 cents a mile for passenger fares and increase freight rates 25%. 
V. 106, p. 2649. The I.-S. C. Comm. in Sept. 1918 auth. an increase in 
passenger fares to 2.6 cents per mile. V. 107, p. 1192 


STOCK AND BONDS— Date. — Interest.’ Outstanding. Maturtty. 
Stock, $1,500,000 ($100).-_-. .--- ------- RIE 9 22 
lst M $2,500.000 gold ($100){ 1914 6¢F-A 780.000 Aug 1 1924 


d $1,000)___c*tf\Int. at First Tr. & Sav. Bk., Chicago, ' 

General mtge, $812,500 gold{ 1914 6¢F-A 487.500 Aug 1 1924 

Int. at Com. Tr. Co., Kan. City, Mo., Trus. 

Bonds.—The issuance of first mtge. bonds for the construction of the 

road is limited to $20,000 per mile; additional bonds may only be issued 

for 90% of cost of improvements, betterments, additions and extensions, 

under conservative restrictions. Red., all or part, at 101 and int. on any 

int. date on 60 days’ notice. The gen. mtg. bonds are limited to $12,500 
per mile: callable at 101 andint. V. 102. p. 1625; V. 104. p. 452. 

EARNINGS.—For years ending June 36: 


Year— Gross. Ezp. & Tazes. Net. Interest. Surplus. 
1917-18 ~.~-$232,109 $160,892 $71,217 $76,050 def.$4,833 
1916-17 ..-- 208,864 129,352 79,512 71,313 8,1 
1915-16 _._. 74.019 40,769 33,750 19,200 14,55 


OFFICERS.—Pres., K. D. Klemm, Kansas City, Mo.; V.-P., & Gen. 
Mer., W. R. Taylor. Bonner Springs, Kan.; Sec. & Treas., E. 8. Bigelow 
Aud., L. H. Darrow. Office, 919 Baltimore Ave., Kansas City, Mo.— 
V. 104, p. 361, 452, 2343; V. 105, p. 2184; V. 106, p. 2649; V. 107, p. 1192. 

rt 


: KANSAS CITY, MO. 

KANSAS CITY RAILWAYS. 

ORGANIZATION .—Organized under Missouri laws June 6 1914 and 
on Feb. 15 1916 took over the properties of the Metropolitan Street Ry., 
Kansas City Elevated Ry. and Kansas City & Westport Belt Ry. in ac- 
cordance with the plan of reorganization of the Kansas City Ry. & Light 
Co. in V. 101, p 614, 689. 1628. Owns and operates entire street rall- 
Way system serving Kansas City and Independence, Mo., Kansas City and 
Rosedale , Kan., and Jackson County, Mo.; population served, over 400,000. 

Franchise Ordinance, &c.—The exclusive 30-year franchise granted 
by Kansas City July 7 1914 fixed the capital value of the property in 

issourt at $25,648,806. plus capital additions after June 1 1913. (Val- 
uation placed on properties in Missouri and Kansas as of April 30 1918, 
$35,362,435). On the Missouri capital value, $29,870,028, the compan 
receives 6 % cumulative, any balance of Missouri earnings, after the opie 
cation of $6,148,807 of surplus earnings to additions and extensions, to be 
credited two-thirds to the city and one-third to the company. The city 
having no interest in Kansas earnings, the income from operation of the 
Kansas property belongs entirely to the company. Not less than 16% 
of gross earnings must be appli to maint., renewals, deprec’n, &c., and 
not less than 4% to damage claims. Fares (unless reduced at expense of 
city’s share of surplus income) are fixed at 5 cents for adults and 2 cents 
for children between 8 and 12 (but see below). The city has the right to 
purchase the property in Missouri at or before the enc! of the 30-year period 
on the basis of aforesaid valuation and subsequent additions. Operation 
of the properties to be under the supervision of a Board of Control. con- 
sisting of hilip J. Kealy for the Railways Co. and Robert P. Woods for 
the city.. City also nominates 5 of the 11 directors. See franchise ordin- 
ance in detail in V. 99, p. 196, and also V. 99, p. 119. 

Freight Service.—In Aug. 1918 began operating an express and freight 


service between Kansas City and In < 
Seo also V 107, p- 008 y dependence, Mo., and Zarah, Kan. 


Wage Increase.—V. 107, p- 402. 

Fare Increase.—-On June 2 1918 was auth. by the Mo. P. 8. Comm. to 
increase fares from 5 cents to 6 cents, effective July 15 1918 for one year. 
On Sept. 7 1918 Chief Justice Bond in the Missouri Supreme Court over- 
ruled the action of Circuit Judge John G. Slate (who refused to permit the 
co. to file a supersedeas bond in the 6-cent fare case, thus giving the city a 
5-cent fare,) and auth. the co. to continue charging a 6-cent fare, pend 
final decision by the State Supreme Court. V.107, p. 1192. On Aug. oS 
1918 an injunction ~setning & e P. U. Comm. from hearing the co.’s appli- 
cation for a 6-cent fare in nsas was dissolved.—V. 107, p. 1004. 





In Dec. 1917 issued $1,000,000 6% 2-year coll. notes for expenditures 
already made or to be made for improvements, extensions, &c. 

In Feo. 1918 the Mo. P. 8. Comm. auth. the co. to issue $1,151,830 addi- 
tional capital stock, representing improvements made since May 1 1915. 
Up to Sept. 10 1918 this had not been issued. 

In July 1918 issued $7,750,000 3-year coll. 7% notes to retire the $6,- 
259,000 3-year notes due July 1 1918, and to pay in part for improvements, 
extensions, &c. V. 107, p. 181. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
=e A-O See text See text. 
ist mtge gold_____- c*&r*cpt 1915 5eJ5-J $15,917.400 July 7 1944 
2d M (35.291 .000) Seres A..{ 1915 64J-J 4,023,250 July 7 1944 

oO do Series B_.{ 1915 54J-J 1,000,000 July 7 1944 

Redeemable at 103 and int. N. Y.. trustee 


Coll gold notes Ser “‘A’’ ($100, J-D 1,000,060 Dec 1 1919 
$500 and $1,000)_---c*.tf; 1918 7g M-N15 7,750,000 May 15 '21 
|Continental Tr. & S. Bk., Chicago, trustee. 

Deferred injury & dam’gectfs. 1915 See text 700,713 July 1 1944 

Stock.—The capital stock, fully pale up. is in the nominal sum of $100,000 
and is represented by 62,716.7 pref and 63,620.5 common parts of no 
par value. tees for the stock are Robert J. Dunham, Charles W. 
Armour and Charles N. Black. It is provided that whenever a corporation 
can be lawfully formed with pref. and com. shares of no specified a value, 
with authority to take over the stock of another corporation as its assets, 
the trustees shall cause one to be organized and shall turn over to it the stock 
in their custody, the beneficial certificates to be canceled and replaced by 
pref. and com. shares. 

Notes.—The 3-year notes are secured by $10,141,000 Ist M. bonds, of 
which $8,076,000 were originally issued as 5% bonds, but upon which the 
co. pays an additional 1%; the remaining $2,065,000 were issued as 6s. 
The former are pledged at 75% and the latter at 82%. Additional notes 
may be issued only upon pledge of additional lst M. 6%s in these ratios, 
or at the co.’s option, upon pledge of Ist M. 5s at 70%. Red. all or in 
part upon 30 days’ notice at 100% and int. prior to Nov. 15 1920 and at 
100 and int. thereafter. Tax refund in Penn. The 2-year coll. notes out- 
standing are secured by $1,219,600 6% 1st M. bonds. Red., all or part, 
upon 30 days’ notice at 100% and int. before June 1 1919, and 100 and int. 
thereafter. Int. on both payable in N. Y. or Chicago without deduction 
of normal Federal income tax of 2%. V. 105, p. 2543; V. 107, p. 181. 

First Mortgage Bonds.—Of the ist M. bonds outstanding, $10,150,200 
were issued under plan in retirement of securities of predecessor cos., and 
$5.767 ,200 to provide for receiver's certfs., cash requirements of reorgani- 
zation, for retirement of the company’s 3-year notes and for improvements. 
$8,076,000 Ist M. 5% bonds (upon which the co. covenants to pay an addi- 
tional 1% per annum) and $2,065,000 Ist M. 6% bonds are pledged as 
security for the 3-year notes and $1,219,600 lst M. 6% bonds for the 2-year 
notes. Additional bonds may be issued for new construc., add’ns, ext., &c. 
(in Missouri only on certificate of Board of Control), in the ratio of $1,000 of 
bonds for each $1,100 expended. Denominations: c* $1, , $500, $100; 
r*, $1,000, $5,000 and $10,000. Interest payable in New York, Chicago 
or Kansas City. Callable as a whole - at 103 and int. on any int. 
date on 60 days’ notice. Trustee, Cont. & Comm. Trust & Savings Bank, 
Chicago. See V. =. &- 2254. 

Second Mortgage Bonds.—A sinking fund of $105,820 per annum, which 
began Jan. 1 1916, is expected to retire issue by maturity. $267,100 in 
sinking fund and $650 in treasury (not included in amount reported out- 
standing) as of Sept. 10 1918. 

Deferred Injury and Damage Certificates.—Issued at par in exchange for 
all approved claims inferior to old bonds but superior to the stock, for 
which no other provision was made in plan. Callable at par. Bear 6% 
interest, cumulative, payable only out of net earnings. Not a lien on physi- 
cal property, but status, as against owners of the stock, is substantially 
similar to that of a preferred stock. 

Diridends.—An initial dividend of $2 50 on the pref. beneficial certificates 
was paid Oct. 1 1916. In 1917, April, $2 50; Oct., $250. April 1918 
dividend omitted. V. 106, p. 1577. None since. 


REPORT.—For year ending June 30 1917 in V. 105, p. 1993. 
—Years ending June 30- July 8'14 to 
7 1916 June 30 '15. 

















1917. : 
Revenue passengers carried... -.-- 137,394,143 131,075,084 126,307,209 
Transfer PASengers .... .--.<ceus 69.516,515 67,342,528 65,717,735 
Total operating revenue____..----- $7,408.019 $7,056.504 $6,617,794 
Net operating revenue-___._..--- _. $2,886,084 $2,813.236 $2,504,780 
i NN hee 2,412,934 319,46 2,108,276 
Miscellaneous income__.........---- 36,484 15,249 9,161 
I NN a ots ee $2,449,419 $2,393,999 $2,117,437 
Int. on Mo. injury & damage certifs.—. eee 2 tS. aes 
ir) INN 8. i cece awe $2,415,076 $2,393,999 $2,117,437 
ne nein 411,302 506,316 305.703 
ee ei on $2,003,774 $1,887,682 $1,811,733 
Company's Income— 
Net from Missouri properties... -- $1,652,722 $1,626,450 $1,547 654 
Net from Kansas properties_.---._- 320, 257 ,382 262,335 
ee 3,851 1,745 
Company's gross income. ._.--.-- $2,003.774 $1,887,683 $1,811,733 
Deductions—Bond interest.....---- $1,442 568 $1,269.724 $1,459,741 
Kansas injuries and damages (paid 
OP OE RS a Sa 16.864 19,996 38,034 
Other deductions...........-.... 13,600 2,193 12,702 
SP SE IO a ot $530,741 $595,770 £301,255 


The total profit and loss surplus June 30 1917. after deducting $400,000 
dividends paid and $112.944 appropriated for sinking fund, was $194,844. 
$1. 703 ne cal. year 1917 gross earnings were $8,005,955 and net earnings 

,723,269. 

PROPERTY .—Over 309.477 miles of single track equivalent, about 75% 
aved; remainder on bridges or pe right-of-way; 2 power houses, com- 
ined capacity 60,000 k. w., and 11 sub-stations; 743 motor cars and trail- 

ers in addition to work cars. 


DIRECTORS AND OFFICERS.—Representing the company: Rober 
J. Dunham (Chairman), Chicago; Philip J. Kealy (Pres.), James E. Gibson 


(Gen. Mer.), Clyde Taylor (V.-Pres. & Gen'l Counsel), Charles W. 
Armour and George S_ Hovey, all of Kansas City, Mo. Representing 
the city: William T Kemper, Frank ©. Niles, Davis M. Pinkerton, John 


Wagner and John H. Wiles, all of Kansas City, Mo. J. A. Harder is 


Sec. & Treas.—V. 107, p. 181, 291, 402, 905, 1004, 1192. 


KANSAS CITY LIGHT & POWER CO. 
ORGANIZATION.—lIncorp. Jan. 3 1916 and in Feb. 1916 took over 
the lighting and heating properties of the Kansas City Ry. & Lt. Co. as 
per reorganization plan. See V. 101, p. 614, 689. 1628. Lighting fran- 
ses are tual. 
The co. has contracted with the General Electric Co. for two 25,000 k.w. 
merator units as the first unit for installation in a new power house 
esigned for an ultimate capacity of 240,000 k. w. to cost, including equip- 
ment, $10,000,000. In Oct. 1917 the company purchased a 25-acre site 
on the Missouri River for the purpose.—V. 105, p. 1526, 1713. Delivery 
of one generator has been made and the other is promised for Jan. 1919. 
Construction of the plant is expected to be completed by April 1919. The 
co. has been purchasing its power from the Kan. City Rys., but as the lat- 
ter’s plants are overloaded it is proceeding to construct its own power plant. 
Rate Increase.—On Aug. 13 1918 was auth.by the Mo. P. 8. Comm. to 


increase electric light rates by 10%, effective Sept. 11918. V. 107, p. 806. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

Stock (see text.) 

First mtge red at 103 and int{ 1915 5J-J $3,060,000 July 7 1944 


Cont. & Com. Tr. & Sav. Bk., Chic., trustee. 
1915 64J-J 1.917.300 July 7 1944 
eet oe Central Trust Co., New York, Trustee. 


Stock.—Was incorp. with $2,000 nominal capital stock, but in Jan. 1917 
was ordered by the P. S. Comm. to increase its stock to $4,977,300 to con- 
form with the amount of Ist and 2d mtge. bonds approved in Feb. 1916. 
On March 16 1918 the co. increased the auth. amount of stock to $10,000,- 


000, of which $5,000,000 is full paid ($2,500,000 each of common and 5% 


2d mtge $1,917,300 red at par 


preferred). Par, $100. The capital stock is represented by 31,810. 
common and 31,358.3 pref icipati certificates of no par 
value. Jo Lu Wy mnors and Oscar Fenley are the 


; cas, ee * oO 
trustees for the stock. It is provided that whenever a corporation can be 
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oe formed with pref. and com. shares of no specified par value with 
author 


ty to take over the stock of another a. as its assets, the 
trustees shall cause one to be organized and shall turn over to it the stock 
in their custody, the beneficial c certificates to be canceled and replaced by 
pref. and com. shases 
Bonds.—Additional 1st M. bonds may be fssued, with int. to be deter- 
mined at time of issue, not to exceed 6%, for exts., add'ns & impts., on a 
fixed basis. A sinking fund on the 2d M. bonds of $38.346 per ann. creme | 
net earnings otherwise available for divs.. which began Jan 1 1916, is 
pected to retire issue by maturity. $107.500 in sinking fund 

Dividends —An initia div. of $2.50 upon each pref. participating certifi 
cate was aus oe 2 1916. Same amount s.-a. (A. & O.) since to and 

| » 


incl. Apr 
EA INGS.—Gross earni fei ear end. May 31 1917, $3, . 825; 1916 
at 640. 1915, $2, a 424; 191 se. $3. gs 736; 1912-13, $2.1 952. 
OF ERS. —Pres Joseph F & Treas., R. J. Cl 

. 105, D. 1214, 1526. 17 o713. °v. 106, p. 825, 1581; V. 107, 


x. 104, 7 1804; 
p. 806. 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY CO. 


On July 5 1915 the Interstate Ry. Co. was awarded a verdict for $1, 00 - 
000 against the company and the estate of George Townsend by a ju 
the Circuit Court In its sult_ alleging that the defendant company 
bullt it« !ine between Kansas City and St. Joseph on a part of the right-of- 
way obtained by the plaintiff (V. 100, p. 130, 288). Case reversed under 
stipulated agreement of settlement. 

PE dag my IZA TLON.—lIncorp. in Missouri in 1911 under a 200-year char- 

In Jan 1913 the line from Kansas City to Excelsior Springs, Mo., was 
opened and on May 5 1913 opened for — its line between Kansas 
ad and St. Joseph, 52% miles. V. 96, 1423. Also handles freight. 

In Dec. 1914 terminal service was berus to Kansas ony for the Quincy 
Omaha & Kan City RR. (C. B. & Q. system). See detaiisin V_ 99. p. 1910. 

Valuation.—On Oct. 24 1917 filed a uest with the Mo. P. 8. Comm. 
for an addition of about $3,000,000 to its valuation of $3,900,000 fixed 
3 years previous by the Commission. The co. asked that a proper amount 
— ry Aaah value and for an additional amount for working capital, 

i= Dp 

Commutation Rates Ordered.—The ag oy P.S. Comm. on Dec. 7 1914 
issued an order requiring the com issue commutation tickets begin- 
ates J Jan 1 1915 between Kansas City 4 Liberty, 14.4 miles, on the Excel- 
sior Springs Division, and to a distance of about 10 miles on the St. Joseph 
Division. On Dec. 29 1914, however, Judge Van Valkenburgh in the U. S. 
District Court granted a tem order _Drorsating the Commission from 
putting the new rates in effect. 100, 40 

Freight Terminal.—The Kansas City Pret ht Terminal Co. was orp. 
in Feb. 1917 to provide facilities in the city for handling interurban freight 
and express matter. Stock auth. and issued, $100,000: bonds auth,, 

100,000, of which $75,000 outstanding. The stock of the co. is owned by 
terests associated with the Kansas City Clay County & St. Joseph Ry. 
and the Kansas City Kaw Valley & Western Ry. These cos. and the Kan- 
sas City Western Ry. and the Kansas City Lawrence & Topeka Ry. have 
entered into contracts for the use of tke terminal and have guaranteed an 


quasel tonnage of 31,000 tons. The terminal was opened Oct. 10 1917. , 


R. Harrigan is Pres.- J. 
-—V. 105, p. 2184 


F. Holman, V.-Pres.; E. S. Bigelow, Sec. & 


STOCK AND Bord eet00) Date. Interest. Outstanding. Maturity 
Stock com $10,000,000 ($100). ---. ------- 4.000.000 See text 
lst mtge $10,000,000 ($1 mr 1911 5¢M-8 3.135.000 Sept 1 1941 

Equitable Tr. Co., N. Y., and Down- 


000 gold sf red at 105 after} i 
FS: Bee c*tf , Kan. City. Trus. Int payable N. Y 
Bonds .—Of the escrow bonds, $365,000 may be issued for 80% of the cost 
ef permanent additions and extensions. The remainder can only be is- 
sued for 80% of the cost of permanent additions and extensions, 
Soar ative restrictions. Sinking fund of 14% of bonds certified, began 
Dp ¢ 
Dividends. — 1914,2%% paid; 1915, June, 1%%. In 1916, 4%%. 
In 1917, June, 1®%%. No later information. 


EARNINGS. —For years ending Dec. 31: 


Cal. Yr.— Gross. Net, aft. Taz. Interest, &c., Dividends. Surplus. 
Sy Pee 799,379 $349,718 $156,750 $115,000 $77 ,967 
|.” ae 717,925 355,914 157 ,644 165,000 33,270 


ROAD —Operates 52.55 miles between Kansas City and St. Joseph 
Mo., and 28.24 miles between Kansas City and Excelsior Springs, O.. 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment. 20 cars, 5 exp. motor cars, 5 express trailers, 10 other cars and 
1 American electric ditcher, 1 electric locomotive. 

OFFICERS.—Chairman “ Bd., Allen a, Hoyt; Pres., Philip L. Salton- 
stall, Boston, Mass.; V.-P. & Gen. Megr., R. Harrigan; Sec. & Treas., 

y Tuley.—V. 104, p. 1702; ’- 105. D. i898: 2184; V. 106, p. 607. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 

Formerly the Kansas-City-Leavenworth Railroad and name changed to 
Kansas City-Western Ry. Has long-time franchises in territory served. 

Freight Terminal.—See K. C., Clay County & St. Joseph Ry. above. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
RY FS aaa aes SAAD  cancacesnn 
lst ref mtge $5,000,000 goldf 19095 5g M-S 1,650,000 Sept 1 1925 

coup $1,000, r $1,000,{Interest at Guaranty Trust Co, New York, 

5,000, $10,000)_____-- tf| Trustee. 


Stock and Bonds.—$1,400,000 of bonds were issued to refund a like amount 
of bonds outstanding of old company, all but $42,000 of which have been 
retired. $100,000 for ec eneral corporate purposes and $150,000 for improve- 
ments: remaining $3,350,000 to be issued for acquisitions, extensions and 

capravemense under custom . paeeneeee- Entire outstanding issue is 
on any int. date at 105 an . 89, p. 1483. 

REPORT .—For year caalen =, 30 1916, net, after taxes, $55,620; int. 
on bonds. &c.. $82.712:; deficit. $27.092 

ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
are within the city of Leavenworth and 25% miles between Ft. Leavenworth 
and Kansas City, Kan. Enters Kamsas City, Mo., over tracks of the Kansas 
City Viaduct & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Street Ry. 

OPFICERS.—C. F. Holmes, Pres.; C. F. Hutchings. V.-P. and Gen. At- 
torney: 8. D. Hutchings, Sec. and Treas.; J. G. Herrion, Supe ; W.M. 
Bonar Aud. General office, Leavenworth, Kan.—V ito: 368. 


MISSOURI & KANSAS INTERURES. R Y.— Known as “Strang Line.”* 

ORGANIZATION .—Incorporated in Kansas under Gen. RR. law. In 
1909 receiver appointed the previous year was discharged, and old company 
resumed control. V. 86, p. 1467; V. 89, 1281. Motive power changed 
from Strang gasoline cars to electricity in 1908. V. 87,p.614. Has private 
right of way about 80 feet wide from Kansas City to Olathe. 


STOCK AND BONDS— Date. Interest. Cotaenees 
Stock $1,000,000 ($100)__... -.-_- 000° PR AS Se 
First mortgage $600,00 ne) 1906 56 5J-. 1800. ‘(000 Jan i 1956 

PARNINGS.— For cal. 3 r 1916) Trust Go. arian t. & 7746 

—For cal. year + gross, net, $37,745 
1915, gross, $103,129; A ‘$38. 721 
ROAD — D — Operates 20 miles of iat from Kansas Cit 
ridge, Morrison Ridge, Milburn Place, Overland Park and Lenexa to Olathe 
Enters Kansas City over tracks of the Kansas City Rys. 70-lb. rails 
Has 13 cars, including passenger and freight. Construction of a line from 
Olathe to Ottawa, 26 miles, is under considerati a, 

OFFICERS.—Pres., W. 'B. Stran o VW tice Me 
E.N. Daniels; Gen. Megr., Thos. Riley. 
Kansas.—V. 87, p. 614; V. 89. D. (1281 


KENNEBUN K, ME. 


-— Incorporated ys tn Maine on Jan. 1 pers ( 
Vv. 91, B; 869) as successor to the Atlantie Shore Line Ry. (sold 
closure Dec. 1 1910). which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and t br ie Seremoute Dover & York Street 
Ry. The former company in aved 1 SOS purcnanes the Sanford & 

ise Ry., the Mousam River RR. and the Sanford Power Oo. Ia June 
1 the Alfred 1 Light 2. Newes Co. was acquired. Doesa Sratene pasiness. 
Dejeull ar The initial ob’ Se —— “i 12 Oct. 41818, 0 $641, 1-750 

‘ault.—The in oO coupon, due on the 

4% ref. M. bonds was obligatory vo 10: : All other coupons 





Maturity. 


In 
through South- 


Brent; Sec. & Treas., 
“a offices, Overland Park. 





pias in 
at fore- 


due on and after Oct. § feat ase wine tn tas, 


ark.— | 


= i 


under | 


Receivers.—Pres. F. O. Conant and Treas. Constant Southworth, both 
¢g Portland, oe appointed receivers by the U. 8. Circuit Court, Portland. 


fo). D. 
> Bak Dover & York St. Ry.—On May 1 1917 W. G. Meloon, Ports- 


mouth, N. H., was appointed separate receiver and manager of this co. 
roperty comprises 42 m. of track connecting Portsmouth and Kittery 
L « 4 over and South Berwick, including a line to Leo Beach. 





Fares.—On Aug. 18 1917 was auth. by the Maine P. U. Comm. to increase 
| the number of its fare zones by three. In June 1918 filed with the Maine 

EP Comm. a new fare schedule, effective July 7 1918, providing for an 
increase in passenger fares from 6 to 7 cents (except in the zone ween 
Sanford and of gym where a reduction from 6 to 5 cents was made). 
The schedule also provided for an increase in the agg of strip tickets, 
having 9 coupons, from 50 to 55 cents. V. 106, p. 2648. 


STOCK AND agg Date. Interest. Outstanding. Maturity. 
Stock $1.000, oe Ay te Sicbicaiiiinies <iabiaaalctia |" abaaimtiass toa o SLE waecaaada 
Gen lien M eal at) 1911 54J-J ‘150.000 Jan. 1 193i 

102 and interest ree 
Refund mtge $2.600,000____. 1910 text 641.750 Jan. 1 1941 
AtlSh Line stcons M$1; 000,-/ 1904 5g A-O 361 -500 April 1 ee 

000g ($500, $1.000) c*_cptlInt. at Columbia Tr. Oo. ys bet 
Atl Sh © Ist M $125,000 cpt 1904 5J-J 120. 600 Jan. 1199: 
Alf Lt & P ist M $250, { 1905 5gJ-J 250,000 July 1 193 

($500 and $1.000)__._cpt\Int. at Columbia Tr. Co., N. Y., trustee. 
Sanf & Cape Porp'se lst M_cpt ‘ne § I-J 246.000 Jan. 1 1928 
Mousam River ist mortgage... 1892 6 J-D .000 See text 


‘ork St. Ry .—Under Separate Receiver .— 
M $650,000/; 1903 4% J-D ee ee 1923 


trustee. 
7-000 "April 1 1925 
$100. seal sieht cecak digs came . at ust Co., trustee. 
P one ae St Ry Ist M $200,- B / 00,000 Mar. 1 1917 
soe g (oa ($800 fom $1.000)"_\Int. at Waterville, me? Tr. trustee. 
be refund. bonds, $1,893,500 (int. rate not to ‘oucena 5 
are reel to retire prior liens, 


a ‘ins. = 4%) are for impts. an 
additions and remaining $641.75 and were exchanged for 
securities of Atlantic. Shore Line R a. 


Gone bonds bear int. at 4% 
which was payable for first 5 years o ifearned. No interest was earned 
on these bonds during that 


aoe. — — obligatory coupon falltf 
due Oct. 1 1915 was defaulted. is 4 at — 


- 1464. The — rome 
Line consols of 1904 are subject PY Pe ig ‘or any after te 
at 105, to be drawn by lot. See V. 78, p. 2383. he. Aitrea I Light & & 
| Power bonds are subject to call at 105. 

Mousan River bonds matured Dec. 1 1912, but have been extended. 

Portsmouth Dover & York S!. Ry.—The bonds of 1903 can be called at 
105 — int. The 2d 5s can be called at par on any int. date. The 6s of 
1897 can be called at 105. 

ROA D.—Operates 37 miles of track, connecting 5, Springvalg. Sanford, 
West Kennebunk, Kennebunk, Kennebunk rt and Pofrpoise with 
Biddeford and sagt thence over connecting lines to Old Orchard and Port- 
land. See V 81, p. 1549. A link from York Beach to Kennebunk, 16 
miles, was put in a July 21 1907. Total, 53 miles. Owns 2 
a er plants and 1 steam plant with generating capacity of 3,000 

as 40 cars and 2 electric locomotives. 60, 70 and 80-Ib. rail. 

REPORT.—For calendar year: 

Calendar Gross Operating Net 


we eee me meee 





All Interest on Balance 


Year— Earnings. Expenses. Earnings. Taxes. Bonds, &c. Deficit. 
1917 sennense ME 257 $198, 440 $33,317 $6,182 $92,595 $65,460 
Sr ae 51,216 (291,379 37 7,741 117,106 65,010 
| Ry Seeee 349. 866 285, 561 64, 305 7.626 114,738 58.059 

Latest Earnings— Gross Expenses. Deficit 
Sees et ee $121, 729 $isi. 154 $29,425 

Note.—On May 1 1917 the Atlantic Shore Ry. was divided east and west 


of York Beach, Maine, the western end passing to the operating control of 
| the Portsmouth Dover & York St. Ry. The figures from May 1 1917 on, 
are for the Atlantic Shore Ry. as at present constituted. 

OFFICERS.—Receivers, Frederick O. Conant and aw Southworth; 
Act. Gen. Mgr., S. T. Dow.—V. 101, p. 1464, 1552; V. 106, p. 2648. 


KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGTON ELECTRIC RY. 

ORGANIZATION .—Incorporated in Pennsylvania on May 24 1905, 
and is a reorganization of a company of the same name sold under foreclosure 
in April 1905. On Feb. 26 1908 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry See V. 86, p. 670. 

STOCK AND BONDS— Date. Interest. Otten OO 
Ce te... ct seaee ame: - - vein 
Pref ($75,000) 6% non 








Maturity. 


First mtge $1,000,000 gold] 1905 _5¢ J-D “0 000 June 1 1985 
($500 and $i. 000)..-_¢ tf/Int. at Intes. hf L.Tr. & 8.D. Co.,Phila., 
EARNINGS —For vear ending Dec. 31 1917. gross. $65, 971: ont Dy 


taxes, $10. 176. In 1916, gross, $67, Obt: Bg after taxes, $18 

ROA D.— About 20 miles of track between West Grove, aes. Ken- 
nett Square and Wilmington, connecting at Kennett for West © hester. 
The extension from Avondale to Oxford, 1244 miles, has been completed as 
far as West Grove and is in operon to that point. Gauge, 5 ft. 2% =. 
60 and 70-Ib. T and girder rai 

OFFICERS —Pres.. Geo. Kessler, Phila.; V.-P. Cisrence . Harper, 
Phila.; Sec. & Treas., Philip E. Guckes, ae. Gen. Mer., . Wicker- 
sham, Kennett Square, Pa.—V. 94, p. 831: V. 95, p. 177. 


KEOKUK, IA. 
CENTRAL MISSISSiprt VALLEY, ELECTRIC PROPERTIES. 

SEG Antz N.—Formed in Illinois by a trust agreement dated 
Dec. 12 1913, pt which there are deposited with trustees all the common 
stock of the Keokuk Electric Co. (see below) and all the capita! stocks of 
Fort Madison Elec. “o. and Dallas City Light Co. These companies do 
the entire electric railway, electric lighting, power and gas business in 
Keokuk Ia. the entire electric tighting and power business in Fort 
Madison, Ia., and Dallas City, Ill., the entire chocerte reiwer and 
lighting business in Hamilton and Warsaw, Ill.. and an inter- 
urban electric railway between Keokuk, Hamilton and een (largely 


on leased lines). 

Franchises.—The electric railwa -_, ghee, lighting franchises in Keokuk 

expire in 1936, the gas franchise 8. The electric lighting franchise 
Hamilton expires in 1936; the important railway franchise in 1931. 


a electric lighting franchises in Fort Madison and Dallas City expire 
938 
Om ook, auth. and outstanding: Common, 7,500 shares (no 








ar value) 
6% cum. pref. stock (par $100—red. at 110), $750,000. No bonds. 
ARNINGS. —For years ending June 30 (combined companies): 
Yea: Gross. Net(aft.Taz). Interest. Sink.Fund. Sur rch 
1917- 18 sp ietiahiss ones al $325.079 $86,225 $26,671 $5,000 $54, 
SLT ssaheaees 91,644 20,111 5,000 86583 


298,802 

Dividends.—An tnitial vividend of 144% was paid on the pref. stock in 
March 1914: same rate quar. to and incl. lept. 1917. None since, 

ROAD.—Miles of equivalent singte track, 7.99; trackage, 6.14; standard 
age; cars, 20 passenger and 1 er. All power is purchased from the 

Ktisstssipp! River Power Co. 
OFFICERS.—Pres., Geo. Higeingon. Jr.; V.-P., Harry T. Edgar; gee. 
Joseph L. Valentine, Chicago, Ill.; Treas., H. B. Sawyer; Asst. Sec., Alvah 
Poad: Gen. Mars., Stone & Webster Mgt. Assn.—V. 98, p. 72, 610. 


(1) Keokuk Electric Co. 


ORGANIZATION .—I corp. in Ill. on Dec. 5 1911 as successor to the 
Keokuk Elec Ry. & Pow. Co.; Keokuk Gas & Elec. Co.; Hamilton Lt. 
& Power Co. and Keokuk & estern Elec Co., control of which was 
purchased in 1911 by Stone & Webster Mgt. Assn. Does the entire electric 
railway, electric lighting, power and gas business in Keokuk, Ia.; the entire 
electric railway and electric lighting business in Hamilton and Warsaw, Ill. 
and operates an interurban electric railway between Keokuk, H amilton and 
Warsaw (largely on leased lines). 

ee Cent. Miss. Valley Elec. Properties above. 


Franchises .— 

STOCK AND BONDS— Date. Interest. Outstandt Maturi . 
Common $650,000 ($100)... -... -F 650 Nov ‘17, | 
Pref $250, ($100) 6% cum. .--. 250.000 May 18/1 
Keokuk El Ry & Pow ist My} 190i 5 J-J 165.000 See text 

$250,000 (chased mtge) _ntf Cm. Trust Co.and H E. Ambler, Trustees. 
5-year bonds $150,000 ___-_.. 1918 6% 150.000 1923 


Notes payable =. SP ON ee ee pe” eae ee aie 
Stock. —Common stock is all owned by Cent. Miss. Vali Kiec. Properties. 
Pref. stock is red. at 110. Both classes of stock are tax-free in Illinois. 
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ELECTRIC RAILWAYS 


{[Vou. 107 





ee 





Bonds.—The Keokuk Elec. Ry. & Power first m mie. 5s are due serially 
1918 to 1925. Red. any int. day at 105 andint. $85,000 canceled. The 
notes were ed to pay off $150,000 Keokuk Gas Lt. & Coke ist M. 5s 


due Jan. 15 we | wait “ Initial 
Dividends .— Divs. Var? since organization. In 
May. 1% %: Aug.. 2% (V.99.p.467): 


Gv.cncon 2% nid fa Feb on iol4, 
Nov so In 4018 and 1916, bu In Lolz, 5%. None since. 
June 


siituee.<dae years endi 
Y Gross. Netiafe Tor)? et Sink. t-¥ Surplus. 
56,5) $67,085 $25,260 $5,000 $36,824 
240,083 74,072 20,078 5,000 48,994 
, &c.—See Central Miss. Valley El. Properties above. 
af a a a Geo ginson Jr.; Sec., 
Alvah K. Todd; T + gy ee & Webster 
. Assn.—V. 07 D158 1808 V OS p73: v.90 D467, - 106, p. 396. 


KEWANEE, ILL. 








GALESBURG & KEWANEE ELECTRIC RY. 
ORGANIZATION.—L pocrpereted Ba 1902. Is a reorganization of 
the Galesburg & Oneida Elec. R 


Effective > daly 1 1918, was SY sg the Ill. P. U. Comm. to increase fares 
from 5 cents cash fare and 25 tickets for $1 to 6 cents cash fare and 18 tickets 
for $1 on city lines. ‘The co. has applied for auth. to increase fares from 
5 to 7c. on interurban lines and for increases in rates for at tickets. 


STOCK AN Do pon. Date. Interest. Outstandi Maturity. 
Common $200,000 ($100).... -.-. -..---- A wininmweraressiie 
Pref $400, $3193 8% om. = Oa he SD. sadkemkewe 
First mtge $4 AR ag 5g J-J 400.000 ae 2 1926 

1,000 TE eile Bs biciaaibeel c&r|Int.atCont.&Com.Tr.&Sav.B hic.,Tr. 
red. on any int. day af ony — int. Nos.  -. 

EARNINGS.—For 12 mos. ending oe 
Year— Gros. Net hoes n. Int. &Tazes. Deficit. 
aaa $81,415 $25, 435 $12,000 $26,309 $12,874 
PRN em 76,11 27,243 12,000 24, . 9,593 

ROAD.—Has city line in Kewanee and Wethersfield ‘and interurban 


between Kewanee and Galva. aoe track operated 14 miles. 70-80-Ib. 
T and girder rails. Gauge 4 ft. 8% in. 

OFFICERS. —Pres., H. Lyman; V.-P., J. K. Blish; Sec., F. M. 
Baethke; Gen. Mgr. - 7 





Lay; Treas., J. H. H. Hayward. 
KEYPORT, N. J. 
opRseY ENTRAL TRACTION CO.—Trolley 


can Railways Co., which see oder Philadelphia, Pa., 
owns ame ‘the ees 


stock. 

ORGANIZATION.—A consolidation in May 1917 of the old Jersey 
(see ‘‘Electric Ry.’’ Sec. for May 1917) and the 
Central Jersey Traction Co. (incor corp. Feb. "1 1917 to lease the property and 

franchises ¢ the Jersey Central ction Co.). At the same time the 
Middlesex & Monmouth Electric Light, Heat & Power Co., which was 
controlled by the Traction Co. through ownership of 442 of the 500 shares 
of capital stock, was merged with and into the Monmouth Py yn Co., 
whose entire $305,000 outstanding common stock is owned by the American 
Bys. Co., which in turn is controlled by the United Nationa! Utilities Co. 

C) Lighting Co. purchased th transmission lines and sub- 


the power house 
stations formerly owned and operated by the Traction Co. and sells power 
Comm. auth. the co. to | 

1004. 


to the latter under contract. 

Fare Increase.—In Sept. 1918 the N. J. 
charge 6 cents in the former 5-cent zones. v. “107, p. 

STOCK AND aig a Date. Interest. Ouseoe 
Common $5,000,000 HAS oes iis aegis 

6% cum 000 ($1 ba; miei $300 600 << spills einai 
First ge yr $5,000,000), Zot? ‘“ M-S 800.000 Mar 1 1947 
Pet SS RPT t. at Com’l Trust Co., Phila.. trustee. 

-— Preferred stock ry redlecmable. y 105 three years after issue. 

Bonds.—Guaranteed, p. & i By merican Rys. Co. Callable in 
whole or part after March 1 1922 at tire ‘Additional bonds may be 
issued for additions, extensions, &c. 

REPORT.—For calendar 5337 1916 (incl. Middlesex & Monmouth El. 
Lt., Ht. & Pow. Co.) ‘from: 47,138; net, after taxes, $144,834; int., &c., 
$98. 819; surplus, 346'6 

OAD.—Owns and ~ yerates 36.03 miles of road from South Amboy 
Key rt and Belford to Red Bank; Belford throngs AGaatic Picket A 
and Beach; Freneau through ‘Matawan to eyport, Standard 
gause oe. T and 70-lb. girder rails. Nearly all over he Jight of way. 
2 passenger cars, 29 freight cars and 1 snow-plow. An extension from 
ny a oy through iacbealenwile and over the Raritan River Bridge 
y was completed in 1910. 

0 OFFICE RSP a Van Horn Ely; V.-Rres., C. L. S. 7inglex:, G open 

M & V.-Pres Crewier y; Sec. & Treas.. Walter W 
- 105, iP. 3 389, 1309; V. 107, p. 1004. 


gr. 
V. 104, p. 452, os0n, "2235; V 
KEY WEST, FLA. 

KEY WEST mherTRic CcO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric railway and electric-light and power business of the city; also owns 
franchises for manufacture of gas. Franchise expires 1997. In June 1906 
was acquired by Stone & Webster of Boston and re-capitalized as below. 
V. 82, p. 1496. Public Service Investment Co. owns $374,100 common 
stock and $222,000 preferred stock. 

STOCK and BONDS— _ Date. 
Common | 


Maturity. 





Interest. Outstandi 


M | Ei ptatmessar aaa 
906 5¢F-A IE Aug 1 1956 

pial eae ac! PS RRS tf{Int. at State Street Trust C Tr. 
ref. stock is held in trust for the benefit 


Maturity. 


of the | company. Redeemable at 110. 

Bonds .—Are subj. to call as a whole or in part for £ - a 105 anf int. at 
any time. A sink. fund of 1% of bonds out began Dec. 1 1907, if earned; 
on Dec. 1 1912 became obligatory. $83,000 in EN, not incl. in out- 
standing amount. $40,000 canceled. 

EARNINGS.—For years ending June 30: 

Year— Gross. Net(aft.Taz.) Interest. Sink. Fund. Surplus. 
5 ee $166,118 $60,411 $23,802 $5,563 $3) ,045 
GAD ~-pushin £Ai oes of ook: 10 Se” Gone h. Oe 

es 0} ; 
Power station fe 840 k.w mas 24 in 

OFFICER George %. Baldwin, Now York; V.-Ps., Henry G. 


Bradlee and a 
Sawyer; Mer., R. 
Met. Assn., 


H. Hunt; Sec., Alvah 
- Carroll, Key West Fla.; 
Boston.—V. 82° p. 1496; V. 94, 


Todd; Treas., Henry B. 
Gen. Mere. , Stone & Webster 


KINGSTON, N. Y. 
KINGSTON CONSOLIDATED RR. 


GA NIZATION is a consolidati : 
ton City BE. end the Colonial Gite Traine Oo 2 1001 oF the Kings. 


STOCK AND BONDS— Date. : 
Common $200,000 ($100 Interest Ousmane 
Preferred 4% cum $ 





Maturity 


SRS Sant ates seca Pa 000 Aug. ug.°17,3 

First consolidated mortgage| 1901 8a 5-3 532.000 Oak 9 1981 

$700,000 ($1. 000) orton e*tf{Int. at B ers Trust Co., N. Y., Trustee. 

nd mortgage 1909 54J-J None Jan 1 1939 

ings ton Cy i niet dinate abet Int. at Bankers Trust Co., N. Y., Trustee. 
Consol $150, ($i,0 000) not} 1893 5M-S 149,000 Mar 

subj to call before ae ote’ at Farmers’ Loan house Co. 1,1 

Mortense on car barn..._... ____ uar. 6.000 On demand. 


—$1.56,000 of the $760 000 soils cong 
conso) 

tire the. the Kingston C ity RR. underlying liens; $12,000 have been canceled. 

Dividends.—4% was a'yeariy gu pref. stock from ‘consolids idation up to 
1908, when 2% was pai ig None to Jan. 1 1911, when 4% was x 
None up to Sept. 1 1914 en 3% was paid. In 1915, Ages. 3%: Aug., 
ts Say ip 1016. AUS. a een In 1017, Aped, Rg eonnce® apes. 
¢ mOsD es of track. 085 3 40 cars 


plow 
REPORT. For year ending Dec. 31 1917, gross, a. 907; taxes, 


2.391; divs., $12,000; $1,516. In'1916, ; net, 

‘402: int., taxes, &c., $4 1869; dividends, $6,000; “surplus Har . 

OFFICERS. —Pres., ie T. Ley, Springfield, Mass.; V.- s Heniy, o. 
« Worcester, Mass.: B. Kingston: + OE 


G. te Bow, 
Has rouck, New York.—V. Ps, Pp. 225, 529; V. 90, p. 303. 











as 


KNOXVILLE, TENN. 
KNOXVILLE RAILWAY’ & LIGHT CO 
by American Cities Co. (see ce New Orleans), which owns 


oll the a 

ORGAN IZATION i —_egerpaennte’ in Tennessee on*Aug. 5 1905 as a con- 
solidation of the Knoxville Traction Co. and the Knoxville Electric Light & 
Pewer Co. Does all the street railway and all municipal and commercial 

c- ting and power business in Knoxville and serves various nearby 

communities. Also controls the Knoxville Park Association, o two 
amusement parks. Franchises are 3 owt as to 1% es of 
street railway, which latter run unt ov. 28 1946. 

In 1911 $1,500,000 com. and $500,000 pref. stock was all made one class 

increased to $2,050,000. 

Has favorable long-term contract with Tennessee Power Co. for the pur- 
chase of electric po 

In Dec. 1916 soeed 1 $1 SBA. 009 ref. and ext. fe, proceede being used 
. a ‘daly 1 1917 or off Jan. 3 


to retire $325,000 2-year 6% co 
1917 at 1004) and $1,062, 600 co due Sept. 1 1945, which were 
ed for payment on March 1 T917. * Yrs. V. 103, p. 2238. 

STOCK AND BOND Date. est. Outstanding. Maturity. 
Stock $2,050,000 ($100)-...- ---. Ine D $2,050, See text 
ext mtge $10, 000, 000} 1911 5J-D 3, ed June 1 1946 
($500 and $1 000) -- -e%e t Int. at Guaranty Trust C Y., Trustee. 
Knoxville Trac 1 18) 5g A-O 810; ‘000 April 1 1938 
000 g tax-free 1 ,000) - “c# Int. at Baltimore Trust Co.. Balt., Trustee. 
| 2-year debentures ($400, wt 1917 $72 000 $400,000 Jan 1 1919 

Bonds.—Of the ref. & ex mtge. $810 reserved for Kn 


000 are 
Traction ist 5s and $5, 856 ‘600 are aourees for 80% of cost of extens., 
add'ns, impts., &c., under conservative restrictions. oui a are red. as a 
whole, but not in part, at 105 and int. on 60 — notice, or may be 

in open market at a price to net not less than 444 %. Annual i. 
ing fund bese Oct. 1 1915, equal to & of 1% of total amount of bonds out. 
$28,000 in sink. fund Sept. t4 1918. Penn. State tax refunded. The Knox- 
ville Traction Co. first mortgage bonds are not subject to call. $40,000 
have been donds-—iret 


Divi First dividend on common—2%—June 29 1% was 

id Sept. 1907 and, 1% Dec. 1907: in 1908, 4%; in 1909, 7 mtn 1916, 8% 

m 1911 10%. Then stock all made one class and in June 1912 =i te ta 34%: 

Dec., 34%. In 1913. 7% G+ ot 1914,4%. Stock all own Ameri- 
can Cities Co and dividen Sipemeg* e public. 

EARNINGS.— Gress et (after I ren, Surplus Jd 
Cal. Year— Earni ‘azes). Renew., > 
ee $1,087,072 $432, 684 $240,644 $183,040 
SEE Aeros ee 997, 431,254 4.235 217,019 
skied scheme eee 939.451 of '520 


309, 637 39, 

ROAD .—On Dec. 31 1917 owned 54.352 m. of track, incl. 13.761 miles 
of double track; standard gauge; 70-lb. and over T and girder rail. Has 29 
Power station (held in 





open cars, 82 closed and 10 eid cars; total, 121. 
reserve) has 6. k. wW. Ca 

Phd 4 ae —Pres. t, Gen. i... «ie Pre; V.-P., W. 8S. Shields; 

& Treas., C. J. Pleming; Asst. by *. A. McKenna: Asst. Treas., 
i a. Pritchard: Aud., C. A. Briggs.—V. 102, p. 1163; V. 103, p. 2238; 
- 107, p. 501. 
KOKOMO, IND. 
INDIANA ALWAYS & LIGHT. co. 
ORGANIZATION .—Incorp. in 


Indiana on Dec. 7 1912 as a consolida- 
tion of the Seca Marion & Western Trac. Co., Kokomo Frankfort & 
Western Traction Co. and Kokomo Public Utility Go. Acquired the Gale 
veston Light & Power Co. as of May 31 1916 ane issued $10,000 pref. stock 
= yforsame. In Feb. 1917p the Converse Light & Power Co. 
issued $100,000 Ist M. bonis and $55,000 a stock to pay for same 
| for extensive additions and impts. to equipment in the power plant 
at Kokomo. Carries on an interurban and street railway business and 
furnishes electric light and pore in Kokomo and 22 smaller towns and 
villages; also steam heat in Kokomo. All franchises held by the co. were 
covenderes Fey Is now operating under indeterminate permit of 
e In 
In July 1917 the Oakland Coal Co., a subsidiary, purchased the mine of 
the ;. C. Bugg Coal Co. at Oakland. City, Ind., to insure this co.'s fuel 


su 
ee. —In 1918 was auth. to increase all local one intra-State freight, 
ope! and passenger tariffs. Compare V. 106, fsa 
OK AND BONDS— Date. Interest. tanding. Maturity. 
Common $2,000,000 ($100)_. ---- $2. 000 000 Aug.'18,1% 
100 5,000 See text 


ist & ref = 3 7 Senet 1912 5¢ i 1 33a, 000 Jan 1 1943 
($500 and LOO) fi e 
Kok Mar & 1903 px < July 1 1933 


ial 
000 g ($500 Ps ra per Interest at Security : 
Stock.—Preferred stock is nen-voens- In addition to the amount re- 
pertes ¢ outstanding $20, 000 is held in treasury. Subject to call at 105. 
Bonds .—Of the ist & ref. bonds, $650,000 are reserved to retire the K. M. 
& W. bonds, $26,000 are held in treasury and $3,070,000 are for additions, 
betterments, &c., under certain restrictions. Red. on any int. date at 105. 
8k. fd.1% began Jan. 1 1917. In lieu of retirement of bonds, com any 
may at its option set + ®.. annually for perm. add’ns, impts. & ex 
at not exceeding 80% of cost thereof, a sum equivalent to 14% of rota 
amount of refund. bonds out. Int. payable at Spencer Trask & Co., N. Y 
Vv. 95, 1684. K.M.& W. ist M. bonds are subj. to call at 105 and int. 
See V. 76, p. 1143; V. 77, p. 451. 
“Aug. 115, wh is being paid on the pref. stock. 


On common, 1% 8.-a. 


to Aug. 1915, w - 1%% was paid. In Feb. 1916. 14%: Aug., 3%: 

Nov., 1%. In1917,4%. In 1918, May, % of 1%: ae. 1% 
EARNINGS. b.. ending Dec. 31: 1917 

BN GSA pee Aas ARSE be $611, 315 sit. 668 $463. 399 

Fa is woes Silbonio-d a $312,812 928. 410 $273,632 

Ce ee... tn weunbhbadeewedsegeeas 8,639 2,962 2,620 


Int., taxes, deprec’n, pref. dividends, &c... 178,577 163,159 159,223 


SS RRR yarn eee em $142,874 $166.213 $117,029 

Latest Earnings. —For 7 mos. end. July 31 1918, gross, $368,802; net, 
$167,579; other income, $8,572; int., taxes, depreciation and pref. divs.. 
$124,51 4: surplus, $51 1,638. 

ROAD.—Operates 53 miles of interurban electric railroad from Marion 
through Kokomo to Frankfort and 9 miles of ores railway in Kokomo. 
Is connecting link between the Terre Haute Ind. & East. Trac. Co. and the 
Union Traction Co. of Indiana. Standard —- 70-lb. T rail. On Dec. 
31 1917 had 8,199 light and power and 143 gh cagetneese. 

OFFICERS.—Pres., Geo. J. Marott; V.-P., . Kirkpatrick; Treas., 
A. R. Holliday; Sec., L. B. Bee ; Aud. & yoy 3. arl A. George. 
Gen. Supt. & Asst. Treas., P. almer.—V. 96, p. 486; V. 106, p. 1901. 


re LACONIA, N. H. 
A NIA ST AILWAY. 
in'N are, 1806 raeey R hands, ond ' the new interests also acquired 
control e Laconia Electric soctrie Lighting 
ORGANIZATION .—Pormerly the Laconia & Lakeport Street Ry., but 


e to above.in 1894. 
eerese Da Interest. Outstanding. Maturity. 
$1 ae on 








$100 
Pref 6% cum $40,000 ($100)__ ___- 
Pirst mortgage $91 1000 ‘et. - a 
“2 mortgage $40,000) 1904 0,000 ‘Me 
direc eee —— Interest at People’s National Bank, 
—In 1893-04 paid 5%; in 1894-95 paid 4%; none since. 
BOLD ~-Owes 8.87 miles of track from Laconia to Weirs. Standard 


gauge Passenger and 2 other cars. 
EARNINGS.—For years ending Dec. 31: 
Calendar Year— Net, afterTarz. 
. def.$685 
Ns ASC nec biidite tn intiame 39,857 2,482 
en 


LA CBOSSE, WIS. 
AILWAY. LIGHT & POWER co. 
l . in Wisconsin on Jan. 16 1913 and has ac- 


1 1919 
nia. 


Bd. gO X on Deficit. 
$7.3 $7,987 
F3at 4,859 








SEPT., 1918.] 


ELECTRIC RAILWAYS 


59 








STOCK AND BONDS— Date. 


& ref M RS te 
oo tf 


Interest. Cneen’ 


($1 “roses 


5 


—aa and junior every 
Feapect 60 $1,200,000 bonds eckd to the banks, + 2 ray eu bonds can be 
from escrow only in lots of $50,000 or multi les thereof, under 
. restrictions. bend 2 > company. Bonds tn 
‘or corporate purposes 0 e company. n 

$2,225,000 may be issued as follows: $220,000 to rg ns City 

mds and $75,000 to = * like amount of bonds which may be issued = 
certain ditional property; remaining bonds are issuable at par ten 
sesemms at par any underlying La or 1 mntge. sat existing a st 
Rowers, r 


acquired, 
ack property: nd () f for not exceeding 7 
ity: 0nd (0) ter 208 « prictic red. on any int. 


Aaa Pac ‘und, 2 um, began in 1918. Int. payable 
m4 x sites tof cane oumpany or at its New York agency. 


na 


EARNINGS gary ears en Kg 30: 
2 Months— giaos et, aft. Tazes. Interest. Net Income 
1917-18 Sah demantanaie dl 2,842 $172,271 $137,971 $34,299 
1916-1 . ERLE BLS 2,259 153,001 126,804 26,197 


48 
ROAD.—24 miles of track. 


OFFICERS.—Pres., Clement C. Smith; V.-P. & Gen. Mer., J. P. 
ag V.-P., Peter Valier; Sec.-Treas., Howard Greene; Act’g Sec.- 
Cc. Mackay; Asst. Sec., 7. a Chaffee; Asst. Treas., 8S. M. 
Sota, Operations are directed from President’s office in Milwaukee 
in connection with the operations of the Mee Public Service Co. and 
other public utility properties. V. 98, p. 692; V. 99, p. 1750, 1830. 


WISCONSIN MINNESOTA LIGHT & POWER CO. 
v Nw ey oo stock all owned and properties managed by American Public 
re) 


ORGANIZATION .—Incorp. in Wisconsin. Dec. 2 1901 as the La Crosse 
Gas t Oo., the LaCrosse 
. Co On — 24 





Chi y of the 
Winona Gas Light & Coke Co., Red Wing Gas ne & P Minne- 
yo nag ga sae ey Co., Eau Claire Gas Light Co. and ‘Nellisvitie Elec- 
tric Co. V. 99, 1758. In July 1917 a eK the property of the 
Bloomer (Wis.) Elbe. List & Power Co. 105, p. 296. Owns and oper- 
ates electric light and power. street and d interurban railway, gas, domestic 
water, and hot water hceia ag D — in Eau Claire, La Crosse, ‘Chi pewa 


Menominee, Sparta, ‘Tomah an ua, Wis., and Winona, Wabasha, 
Lake City, Twin Cities and Red Wine, inn rates under’ an indeter- 
minate permit granted by the Wisconsin omm. and is pro 


against competition bv any other public i ‘doing a similar business. 
Has ites a with Northern Stare P t Aiea Go. to supply it with electric 
energy for 30 years which began in 
In 1918 the Wis. RR. Comm, nF Taiticin in gas, electric, water ana 
heating rates. In July 1918 street railway fares in Eau Claire and Chippewa 
Falls were increased to 6 cents and the rate on interurban lines was in- 
creased to practically 3 cents per mile. 
STOCK AND BONDS— Date. 


Interest. Outstandi 
2.500 


Ce I ieitias dows ‘canine . Fee ves ee 

Pref., $5,000,000 (7% nent Q-M 1 5,000,000 Sept. '18,1% 

lst & ref Ve $20,000,000 da} 1914 52 M-N _ 8,899,000 May 1 1944 
($500&$1.000)c*($1 \r® or Chi 


Int. x yerenee I in N. Y. 
Sav. Bank, Chicago; Trustee. 


Al bert W. Harris Oe. om h 
Ohipp V R By i & Pow Ist M| 1907 5¢J-J 0,000 July 1 1924 
(closed)$ 000, 000181, 500) Int. at AEs Tr.& aa... Bk., Chic., Trustee 
Ce Se Eee ee ns = immee SME ciencommabies 
Winona Gas Light & Cons | eee 


Red Wing Gas Light & P. Co. , eae 
Stock.—Pref. stock is pref. as to assets and dividends. Additional pref. 
stock may be issued only under conservative restrictions. ‘The pref. stock 
my elect = oe of the directors whenever four consecutive quarterly 
den main unpaid “, o papery is shown to be inefficiently man- 
aged or “depleved. See V. S. p. of V. 106, p. 1797. 
Bonds .—Of the Ist & ref. boa of 1914, 0 000 are peneeved for settee he 
Cesepewe, Valley rT: 7 Lt. & Pow. bonds. Escrow bonds can 
tire prior gens end or 75 Py eaicel ans. seo don totarided $250,000 io 
. &c., without the issue of bonds), but only as regards the 
first #2. 750,000 bonds, in case the annual net earnings are 14 ¢ es the 
totes int. —omdg - incl. ‘bonds applied for; balance may be issued when net 
is 1% pimoes int. charge. BL 98, Jk 1995. Hating pend payable on the 
basis of the following perce of the bonds outs . including under- 
tying to 1% Yearly 1919 to to 1928. 14% 1929 ry 19 and 2% 1939 to 
1943; either to retre ds or for extensions and ad 
Dividends .—Initial div. on pref. stock of gl 4% TT San 1 1914; same 
rate quar. since to and incl. September 1918 


EARNINGS.— nore Hes ( (after Bond Preferred Balance. 
Year Ending— feratngs. Tates, &c.) Interest. Dividends. Surplus. 
May 31 1918_...-- $1,785,242 $867,318 $316,681 $350,000 $200, rt 
po Rs 1,712,220 896,480 298,862 291,200 306,418 
pec. Bi 1916....<. 1,277,090 681,531 242,801 162,354 276, 376 


ROAD. PROPERTY, &C.—Owns and operates 25 miles of electric 
railway, incl. interurban line on private right-of-way between Eau Claire 
oe Chippewa Falls and local lines in those cities. Present rated capacity of 

mpanys hydro-electric and steam plants approximates 66,700 bh p. 
Uitienate development 150,000 h. p. wns over 375 miles of high-tension 
transmission lines. owns and operates gas properties in La Crosse, 
comprising 55% miles of mains. 

OFFICERS.—Pres., Jos. H. Browser: Tia. We Ee 
Gen. Mer., P. D. Kline; Treas., 
Sec.-Treas., W. q , 
V. 106, p. i797; 


Parsons; V.-P. & 

A. Boalt; Sec., Blaine Gavett; Asst. 

- Ripley. r§ 104. p. 766; V. 105, p. 296, 1106, 1899; 
p. 516 


LAKE CHARLES, LA. 
LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 





ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Oh Charles Street Ry. Co., poReratin an electric 
railway in ke Charles and Lake Charles Ice, bt & orks Co., 


which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire; street-railway, 1941; electric light and power, 1926: 
we werne. 1921, self-renewing every 5 years thereafter unless city buys 
plant 


. STOCE ANT AND BONDS— Date. Interest. Ousmsende Maturity 
SOG DE atenetesenaeé sete aeannan  - BID Scanens che 
First morte . wee $500. 000 gong 1909 6¢@F-A a ‘000 See text 

($500 and $1,000)___.-- c*| Inter-State err. & Bkg. Co., New Orl., Trus 


Bonds. “remaining bonds are for improvements and extensions on basis 
of $1 in bonds for $1 33 of improvements, &c. Bonds mature $15,000 
semi-ann. from Aug. 1 1912 to Feb. 1 1922, both Incl.: redeemable on any 
int. day on 30 days’ anergy Int. is payable at office of trustee or at Chicago 
Savings Bank & Trust Co., Chicago. $150.000 bas been retired. 

EARNINGS. mn gl Ag year 1916, gross, $208,189. is "1914, gross 
$247 065. In 1913, 1,444. 

ROAD .—Consists of .) 9 miles of track. 60-Ib. rails. 

OFFICERS -——Pres., J. A. Landry: -. P.O. Moss.—V. 89, p. 919. 


_—_ 


LANCASTER, ra. 
LANCASTER COUNTY RAILWAY & ‘LIGH 
Controlled by the United Gas & Elec. Corp. ma A under New York. 
ORGANIZATION —Incorporated on June 15 1901 in New Jersey. Owne 
and controls the following railwa 715 ee and electric properties, whose stocks 
are placed under the mortgage o) 
jiedison Electric Co. 


Conestoga Traction Co., 
Also controls the Conestoga Realty Co. 





Lanc. Gas Light & Fuel Co. 


N 
ROAD, &c.—-Com 





Franchises are perpetual. Does all the 
of Lancaster and Columbia, and practically .% in Lancaster County. 
Merger .—In Jan. 1918 applied to Penn. - Comm. for auth. to m 
into a new corporation, to be known as ‘as: Conestoga Trac. 
Lancaster Trac. Co., Lancaster w 4S Lancaster City, Lancaster & Lititz, 
a & ylTonville, —-, Donegal, and the present Conestoga 


106, 
In iA 19i7 increased auth. copital © stock from $2,500,000 (of which 
to 6 cents 

Maturity. 

om July'18.3 

si 5 ; .248.100 July 18, 1 

oh Leet Tone 

1,277,500 Jan 11950 
rustee. 


and electric Hensas in cities 


$1,000,000 5% cum. pref.) to $3,7 
On Aug. 2 1918 the Conestoga Traction Co. increased its fares from 5 
STOCK ‘AND BON DS— Date. Interest. Outstanding. 
2,000,000 ($50... -._. -M $1.600,000 
000,000 aay = 
Trust Co., Trustee. 
Conest Trac ist M $2,000,000 ~ 1900 4J-J 
($100, $500&$1 000) veret ‘Int. at Prov. Life & Tr. Co., Phila., 
Lancaster C ity lst mtge} 1 5¢A-O 160,000 00 Apr 1 1920 
*tf\ Int. at Metropolitan 7 Co. - Trustee. 


1891 5.600 May 1 1921 
Int. at Metropolitan Tr. ‘So. , Trustee. 
. se 3.000" i 1 1923 


f\Int. at Lancaster Trust 335. . Lanc., Trustee. 
11005 300,000 Jan _ 1 1925 
1 1936 


FR ERS ee c*tf 
Gaige $100,000 gold 
odumbia. a, Gis Oo ist Soa 


5 J 
i 000). .0°t Int. at Farmers’ Tr. Co., Lancaster, Trustee. 
Edison 2 Blew Co ist & ref M/ 1913. 5 F-A 1,657,000 Feb 1 1943 
A EP See ae ri) ncaster Trust Co., Lancaster, Trustee. 
$5,000. Elec i Ser lIst{ 1895 54J-J 290,800 July 1 1925 
M efor ($100 a ooo Saag caster Trust Co. Lancaster, 
Col El LH Bin gold/ 1905 5 125,000 May 1 1935 
($1,000) .c&rtf\ Int. at Peo 


. 
$125,000 le’ s Trust Co., Lancaster 


Cen Realty Co Ist M/ 1908 5 
500.000 ein ik fund gc. ptt Int. at Lancaster Trust Co., Lanc., Trustee. 
s.—Of cos Trac. ist M. bonds, $610,000 Ena to ot 


,500 reserved to be used for the reduction of rentals. 
c. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos.” tt ok Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future improve’ts at 
85% of cost thereof. Of Edison Elec. Co. 1st and ref. bonds, $285,000 
reserved to retire underlying bonds; remainder held in treasury for impts., 
extensions, &c., at 85% of cost thereof; red. as a whole, but not . at 
108 and int. on any int. date. Columbia Blec. Light, H. & P. bonds are 
red. at 110 Far int. on any int. date. The bonds are guar. by the Lanc. 
genet Ry.& Lt.Co. Conestoga Realty Co. bonds are red. at par and int. 

y int. date upon 3 mos.” notice. Sinking fund an amount set up 
pa | p09 2. seaire bonds at maturity. 
Dividends.— dividend on the preferred s 


. Trus 
Brust 748" mr May 1 1958 


nach; (8%) wep paid on 


July 1 1904 an pe nat again paid on Oct. BS 1904. n 1905, Jan., 3% 
(see V. 79, *2796); July, 8%: Dec., 434 % 1906, 64% . In 1907, 7 
ie 100k andl cinco bas” Gu suoman’ te lho to 1a oe 10%; in 13%: 
12%: . 1914, 114%: in 1915, 144%; in 1916, 15%; in 1917, satiate 
1918 2% %: July, 3%%. 
PORT a or year ending Dec. 31 1917, earnings (1 mses a 
in 1916. 


proportion of “ss of suo. cos.), 3399.694 (against $375. i2 
ond interest, $50,000; pref. div., $51,137; surplus, $298,557. 


Combined Results of Subsidiary Compantes—Calendar Years. 


Year— Gross. Net(aft.Taz). Charges. Balance. 
RIS SEER eae ee $2,211,132 $953,754 $461,048 $492,706 
191¢ STAD IO ON 883,413 448,893 an6. 520 


1,941, 
OAD.—The Conestoga Traction Co. (the operating compeny) leases 

16 75 miles of track, including the Lancaster by f Street R 16.76 miles; 
Lancaster & Columbia, 8.26 miles: Lancaster & Lilitz, 9.19 miles; Colum- 
bia & Ironville, 4.27 miles; Columbia & Donegal, 5.16 miles; Lancaster 
Mechanicsburg & New Holland, 20.80 miles; the New Holland Blue Ball 
Terre Hill Street Ry., 4.99 m.; the Rohrerstown Landisville & Mt. Joy Ry., 
13.87 m.; the Lancaster & Eastern Ry., 17.74 m.: the Lancaster & Quarry- 
ville Street Ry.. 8.44 miles; the Elizabethtown & Florin Street Ry., 6.40 m 
the Christiana & Coatesville St. Ry., 11.04 miles, Lancaster & Millersvilie 
Ry., 4.67 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.23 

es; the Lancaster Petersburg & Manheim Ry., 8.33 miles; the be th, 2 & 
Adamstown.7.99 m.. and the Lancaster & Rocky Springs, 1 miles. 
8u gas companies had 10.755 gas meters in use on a "31 1918. 


Lines Leased to Conestoga Tredion Co. 
tock 


Name of Company— Rental (%). fy 
Lancaster Mechanicsburg & ow. Batend Se 000 8 0.80 
Rohrerstown Landisville & Mt. Joy_._._. . 440,000 6 73: 87 
Ephrata & Adamstown... ...........--.--- 225.000 6 7.99 
Lancaster & Rocky Springs...........--.. .000 6 4.61 
New Holland Blue o 1& Fons a 120.000 5 499 
tee i cwarilmaneiaren 430.000 6 17.74 
Lancaster & Quarryville_..............--. 225.000 6 8.44 
ES BT SR Ee Rees 220.000 6 6.4 
Christiana & Coatesville. _............--.. 365.000 6 11. 
Lancaster Petersburg & Manheim___.__.._- 175,000 6 8.33 
Lanc. Willow St. Lampeter & Strasburg__-. 225.000 6 11.23 
Lancaster & Oolumbia..........---.--<~ 37.500 20 8.26 

aaCo wy Ww. W Griest; V.-P., George Gultods: Sec. and 

. Treas., J. McKenna: Treas., H. J. Pritchard; Asst. Sec.-Treas., 
a. iM. Groff.—V. “63. Pp. 1783; V. 105. p. 2543; V. 106, p. 396, 502. 





LANCASTER & YORK FURNACE STREET RY.—A trolley road. 

ORGANIZATION .—ILncorp. May 17 1916 in Pennsylvania as successor 
to old Lancaster & York Furuace Street Ry. peor. July 22 1901), bought 
in by the beaaeas ga om Ay. 15 1916 for $125, subject to the mortgage for 

150,000 (Vv. 10 102, p. 1540). Operations. which had been 


ntinued in Ws i916, were resumed May 19 1916 
STOCK AND Ou ne-— Date. Interest. Outstanding. Maturity. 
Stock = 5t00. Ser te sepeuidh’ ance: intend OR BP esaice ete 
lst M gold $100. 000 ($100; 1908 5ie4J-J 150,000 Jan 1 1928 


$500 & $1, 00) __.c&rntf\ Int. at Northern Tr. & Sev. ‘Co., Lanc. trust. 

Bonds.—Are ‘not subject to call and have no sinking fund. 

ROAD.—Operates 12% miles of track between ihereville and York 
Furnace. 60-lb Trail. Gauge 5 ft. Ps in 

OFFICERS.—Pres. & Gen. Harnish; BE -P., John H. Ware; 
rue. Elam H. Myers; Sec., John ii. Myers; 8 H: M. Hauffer.— 

. ’D. 187; V. 101, p. 212, 2145; V. 102, p. 153, 1549, 1540, 1625, 2077. 

LAUREL, MISS. 

LAUREL LIGHT & RAILWAY co. 

ORGANIZATION .—Incorp. in Miss. Owns and operates the lighting . 
power and street railway system in the cities of Laurel and Ellisville, Miss 
and an electric interurban railway between the two cities. The lines out- 
side the cities and 2 miles in Laurel are on private right of way. Franchises 
in Laurel extend to Sept. 1936: in Ellisville to Mar 1937. 


Fare Increase.—At an election held July 12 1918 the co. was granted 
auth. to charge a 6-cent fare. V. 107, p. 501. 
STOCK AND BONDS— Date. P thay Ovestants 
Gecaned sock 83 #455 309 
wenn TO - a | SR RR Be ra 5X  RARRIRR RN PS 
ortKane $500,600 gold] isii 683-5 408,000 July 1° 1936 
rie r ae rt tae. at Fidelity Trust Co., N. Y., Trustee. 


Mer., 





Maturity. 


wy —$80,000 lst 
remaining $12.000 are hana for additional property Not subj tocall. 
12 mos. 0, Years nding Dec. 31 
EARNINGS.— Apr. 30'18 916 1915 1914. 
a 202 * sio4 049 $121, 756 $120. 602 
£0.87) p9. 633 49,082 46.640 
— miles in Laurel and 934 miles between 
6 miles. Owns a pressure park between 
107, p. 501. 


Laurel and Ellisville. ‘total 


Laurel and Ellisville—V. 104, p. 452; V. 105, p. 1802; 





ELECTRIC RAILWAYS 


Badeens 107. 





pee 





ae 


ge UTILITIES EANBAS. 
KANSAS ELECTRIC UTILITIE . 
ORGANIZATION .—Organized in Kansas in Sept. Ag P acquire the 
roperties of the Lawrencs Ry. & Lt. ‘Oo... Em & Lt. Co. and 
Parcone Ry. & Lt. Supplies electric light, power yt street railway 
service in TP eg “kepo a and Parsons, Kan. Franchises expire ip 
1929, 1931 and 1938 and contain no bu rdensome restrictions. Also owns 
all the capital stock of the Sidney (O.) Electric Co., Union Oity (Ind.) 
Electric Co and United Lighting Co of Albion Pa 
Fares.—In Sept. 1918 the co. applied for authority to charge a 7-cent 
fare. V.107,p. 1004. 


8 STOCk AND BONDS— Date. Interest. Ounenees- Maturity 
feet ate. 81 150,000 ($i i516 BAO'-"~ i in'on0 Get. 11895 


First mtge, 
$500 ¢ Be) g.c* tfiInt. at Cont. & Comm. Tr. & Sav. Bank. 

Tax refund in Pennsylvania| Chic., Trustee, and First Nat. Bk., N. Y 

Bonds .— Remaining bonds may be issued for 80% of cash cost of extens., 
impts. and addns. under conservative restrictions. Callable on 60 days’ 
notice, all or part, at 102% and int. Sink fund began Jan. 1 1917 
of 1% of bonds out from iT to 1920 incl., 2%, thereafter. Bonds to 
be held alive in skg. fd. In addition a fund {s to set aside annually for 
betterm'ts which will amt. to abt. $172, 500 by 1925. V. 102, p. 


" . for year end. Dec. 31 1917. 
$348 .084:; os. after taxes, $120,097. In addition the net earnings of con- 
RO AD.- 


applicable to divs. for the year end. Dee. 31 1917 were $35.561. 
4.8 miles in Emporia and 7.8 miles in Parsons; total. 22.6 miles. 60-70-Ib 


$I .750,000 ($1, i 


wns and operates 10 miles of street railway in Lawrence 


Trail. 30 motor cars, ‘s trail cars and 1 combination work oe snow car. 
OFFICERS.—Pres., Emanuel, N. Y. City; V.- Irving Hill 
Lawrence, Kan.; Treas., AS B. Zeigler, N. Y. City.—V. 107, p. 1004. 


EE 


LEETONIA, OHIO. 
YOUNGSTOWN & orto RIVER RR.—A trolley and a road. 
t service operated by steam; passenger service by electricity. 
ORGANIZATION .—Incorporated in Ohio on Dec. 8 1905. In 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
for $6.000 per annum; the former runs between Salem and Washingtonville. 
7m. In 1910 road was re-capitalized and new securities issued as below. 
Federal Control.—The road is being operated under — control, 
being classified as a short line steam railroad. V. 106, p. 2759 
Fare and Rate Increases.—In June 1918 increased passenger rates to 3 
cents a mile and ih. freight rates to conform to rates on Govt. 
operated steam roads. - 106, p. 2759. 


STOCK AND aainn- Date. Interest. Outstandin Aa qturity. 
Stock common $1, i - Gbicite sagasaies- i: .dyebimn apes $1,000.0 Nec.°16.1% 
Preferred $1,000,000 5% cum, _--. _---_-- 1,000,000 Mar.’18,1\% 
First mortgage $2 500,000 1910 5A-O 1,200,000 Apr 1 1935 

BS GLA ncn nccaces *{Int. at Citizens’ Sav. & Tr. Co., Cleveland, 


Trustee, or First National Bank se 
Stock and Bonds.—Pref. stock div. is cumulative from July + 1913. 
Bonds subject to call on any int. date at 105 and int. Remaining bonds 
oy, reserved for acquisition and extension under certain restrictions. 
dividends .— Dividends on pref. began in 1910 and tin that 


ah In 1911, 3%%; & 1912, 444%: In 1913 and 1914. 3% %; In 1915 
16%, In 1916. : , and 3% extra, paying up all accumulations. In 1917 
%. In 1918, March 1% % (V. 106, p. 27 5D). Initial div. on common of 


14, paid in Dec. 1916. None since. 
fARNINGS —For years ending Dec. 31: 


Year ending Gross Exp., Tazes Net Bond Balance, 

Dec. 31— + #Earnings & Rentals. Earnings. Interest. for Divs 
ET ks bbb teoensiod $356,559 $237 ,463 $119,096 $60,000 $59 096 
Wis dinis wenn 332,028 200,979 131,049 54,611 76,438 


mMUAU.—Operates from the terminus of the Stark Electric Ry... in 
Salem, Ohio, through the city of Salem to a connection withthe Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles. 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. Standard gauge, mostly 
70-Ib T rail Pass equip., 7 cars: freight, 3 locomotives. 15 cars. 

OFFICERS.—Pres., Chas. §. Thrasher; V.-P. & Gen. Mer., J. D. 
Dewees; Sec. & Treas., Warren Bicknell; Aud. & Asst. Treas., R. F. Miller; 
Operating Mers., Warren Bicknell Co. General office, Leetonia, os 


executive offices, 304 Citizens’ Bldg., Cleveland, Ohio. an, 208. p. 450. 
1887, 2146; V. 102, p. 523; V. 103, p. 494, 1120, 2429; V. 106, p. 2759. 
rR 
LEWISTOWN, PA. 
LEWISTOWN & REEDSVILLE ELECTRIC RY. 
Controlled by the Penn Central Light & Power Co. of N. J. (V. 96, p. 493) 


and operated in connection with the Penn Central Light & fowee Co. 
(Penna.). All of the stock and some of the bonds are subject to the lien 
of the mortaneae es of the Penn Central Lt. & Power Co. 
ORGANIZATION .—Incorporated in Pennsylvania on Moreh 24 f 1893. 
STOCK AND BONDS— _s Date. ps. 


Interest. Oussione 
| age $150,000 ($50) “"07-" 


> 
($500 and $1,000) 


Ist M 1899 5be4J-J 130: ,000 June 1 11916 | © 
$150,000 not callable. _c&r = at Merchants Union Tr. Co., Phila. 0 Ete 
Ref Mtge $500,000_____-_--- 917 5 A-O 68, 000 ‘Oct 1 1940 


Phils. Trust Co., Phila., Trustee. 

Second Mtge. 5s originally fell due May 1 1917, but were extended to 
May 1 1949. They are owned or controlled by Penn Central Light & 
Power Co. Alli the outstanding ref. mtge. bonds are owned by the Penn. 
Central L. & P. Co. They were nened for exts., impts., &c. 

gene: —1902 to 1908, incl., 5% per annum. None since. 
EARNINGS.—For year ending ” fane 30 1918, gross, $178, 393; net, 
after taxe.,'$15,852: charges, $15,852; balance, none. 

ROAD .—Operates 10.55 miles of track from Lewistown to peedretite and 
Lewistown Junc., with a branch - Suraham. 67 and 85-lb. T rail. 

OFFICEKS —Pres. and Mer., - Quigley, Lewistown V -P., John E 
Zimmerman, Phila.; Sec. & oda ons Day, Phila.; Asst. Treas., C. R. 
Bitting, Phila.; Supt., C.E. Gossard, Lewistown.—V. 88, p. 1128; V. 89, 


p. 919; V. 96, p. 487. 
LEXINGTON, KY. 
KENTUCKY SECURITIES CORPORATION. —A holding Company 
ORGANIZATION .— Incorporated in Virginia on Jan. 23 1911 (V 
v.20 as successor to the Lexington & Interurban Rys. Co. per om fn 
2, p. 461. Owns the entire stock of the Reason? Traction & Termi- 
1 Co., pestagees Utilities Co. and Lexington Ice Co. 
me TOCK AND BON DS— Date. Interest. Outstanding. Maturity. 
Gian? Kk. gpa obese 
~ $2.500,000, {319 Ou Q—J15 2.500.000 Jul 
m m Jan uly '18,14%% 
Stock.— Both com. and pref. are listed on Phila. and Louisville 4% 
exchanges. Pref. is also listed on Cincinnati Stock Exchange. Pref 
stock is redeemable at par and accum. div. In July 1917 holders of both 
common and pref. stock were given the right to subscribe pro rata on or 
before Aug. 15 1917 for the Free 108, D $345, oe pref. st at 82% and 
accrued divs. from July 1 1917 
Dividends .— Initial div. on ne 1418 Ds bald July 15 1913; same rate 
quar. to and incl. July 1916; in Oct o 16 paid 14 ,/ and % of 1% extra 
acct. of accumulations. In Jan. 7. 14% and 1% extra, paying up all 
sogenuis tons, ince. Rec Ri, oe 
EARNINGS.—Of combin properties (Ken. Trac. & Term. Co. and 
Lex. 30. Co.) for vems og. June 30 atele Be g hey in V. 05, Pp. 1808): 








June 3 a ren 


lance, 
Yea rnings. Earnings. ane Tazes, &c Pn I Surplus. 
1977-18... -$1 O21, 448 $416,173 $45,1 ——$302,454—— $158,899 
1916-17..._- 12/540 432/275 39,289 46,462 218,034 207 ,068 
sg, Se SoD S85, aa 534 6, eee. Ah. 6.30 6, ery i 196, »152 
ca. n agains 
and 6 “084.71 710 in 1914-15. - ~~" = 


OPERATIONS.—Constituent companies operate 96.7 miles of track 
They do the electric-light and power, gas, street eawar and ice business of 
ington. lso operate city lines in Frankfort and lines radiating from 
ton to Georgetown, Paris, Nicholasville, Versailles and from Frank- 


Lexing 
fort to Versailles. 
OFFICE RS.—Pres . M. Chandler; V -P, r W. Bacon; Sec., W. J. 
Devine; Asst. Sec., WT . Alley; Treas., H. Williams Jr.; Asst. Treas.. 
H. D. Brown Jr.—V. ion, Dp. 73; V. 105, Dp. 389, 1713, 1894; V. 106, Pp. 924 
9) Ke Kontucks Traction & Terminal Co. 

TION .-— Incorporated in Sqgeuety on May 18 1911 asacon- 

osliietest a the Lexington Ry., Bluegrass Trac. Co. and Central Kentucky 





Traction Co. V. 92, 1436. The entire stock is owned = ae 
ee . Franchtoes perpetual except those on 1 mile in Winchester 
expiring if 19 

Fare Increase.—In April 1918 increased cash fares on interurban lines 
from 2% cents to 3 cents a mile. Through fares aro Lexington were 
increased 5 cents for each one-way ticket. V. 106, 1689. The co. has 
asked the City Council to amend its franchise so that a 6-cent fare may be 
charged on city lines. 

STOCK AND BUNDS— Date. 
Shock 63.500 000 BiG). cnota subs atetee Se en Mee ab <cmin 
Ist & ref mtge $7,500.000 gf 1911 5g F-A 2.797,000 Feb 1 1951 

($1,000) guar p & i__ ceett int. at Commercial Trust Co., Phila , Trust. 
Lex Ky first mtge $1.500.000 5¢J-D 1.445.000 June 1 1949 

gold ($1,000)__---..-- e*tf\ Int. at Continental Tr.Co. Baltimore, Trus. 
Blue Grass let eis $700,000; 1 g M-8S 237.000 Mar 1 ay 

g ($500 and $1,000)_- onstt Int. at Cleveland Tr. Co., Cleveland, Tru 

Glonmetewa bs Lexin ig heey 190 5g M-N15 198,000 Nov I is 1921 

mtge $250. paid gold Ce, Interest at ®incinnats Tr. Co., Trustee, and 
$500 & adie a rtf| at Guaranty Trust Co.. New York. 

Bonds.—Of the lst ie ~~ bonds, $1.733.000 are reserved to retire prior 
— and remainder for extensions, im provements. &c., at not exceeding 

of cost under certain restrictions. They are redeemable as a whole 

oe Wea | 1914 or any interest day thereafter. or in part for sinking 
fund op any Bd day after November 1 1921 at 105 and interest. 
Bonds are guaranteed prin. & int. by end. by the Rentecky Secur. Corp. 
marine | puss 4% per annum of bonds out., 1921 to 1930; 1% 1931 to 
ae é q 64. The bonds are listed on Phila. Stock Exchange. 
, ii Sinking fund will retire 1% of Lexington Ry ds 
annually’ $1 1918 


Interest. Canna 


1.000 were held in s. f. Sept. 1 
wae fn K 96.7 miles of track comprising al! street railways in 
and about Lexington, 16. 4 miles; Frankfort, 6.7 miles; Winchester, 1.2 
miles; Georgetown, 1.2 miles; interurban lines radiating from Lexington 
to Versailles, Georgetown, Paris, Frankfort and Nicholasville, 67.6 miles; 
sidings and spurs, 3.8 miles. 50 to 80-Ib. rails. Standard cause. Owns 

4 closed and 15 open cars. 17 interurban passenger, 1 ice, 3 freight and 
4 service cars. 


OFFICERS. —Pres.. Percy M. Chandler, Phila. V.-P., F. W. Bacon, 
Philadelphia; ae. ’D. urray, Lexington: am. Sec., W. J. Devine, 
Phila.; Treas., wil Stoll, Lexington; Asst. Treas., Jerry W. McMeekin, 


Lexington; hy Megr., S.H. Dailey.—V. 106, p. 396, 1689; V. 107, p. 696. 
% D Lexington, ro Co. 


&c.—In -on June 5 1909. Stock auth. and out 
$1 1004 000. All stock is owned by Kentucky Securities Carp. Does ice and 
electric-light and pee and gas business in Lexington ight and ower 


franchises expire 1936. Gas and ice franchises are perpetual. 
plant has rated capacity of 9,000 k.w. 
turing plant, 75 tons. 


(3) Lexington Ice Co. 

ORGANIZATION, &c.—Incorp. April 1917. Stock authorized and 
outstanding, $25, 000: all owned by Kentucky Securities e- Made a 
50-year lease of plant and business of Consumers Ice & Cold Storage Co., 
of Lexington. as entered into contract with Lexington Utilities Co. for 
sale of that company’s ice output. 


a oe 
LIMA, OHIO. 

WESTERN OHIO RR.—A holding company 

ORGANIZATION —Incorporated in Ohio on “June 7 1910 to take over 
under lease the Western Ohio Ry. but lease was canceled by vote of stock- 
holders on June 28 1915 and the company’s electric “— and power plant 
at Sidney sold to the Standard Power & Equipment Co. and all its other 
property and assets to the Western Ohio Railway Co. except the stock of 
that company owned. bmg § of com. stock of Western Ohio Ry. had 
right to exchange before Jan. 1 1911 their stock for stock of Western Ohio 
RR. on basisof 3 shares of Ry.foroneshareofRR. V 90,p.1556. 29,278 
shares were so exchanged. Stock auth., $1,000,000; issued, $990,900. 

(1) Western Ohio Ry.—A trolley road. 

ORGANIZATION .—incorporated in Ohio on Oct. 11 1900. This is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right-of-way. 
Franchises in towns are for 25 years. yom entire common and pref. stock 
of the Lima Findlay & Toledo’ Ry. 83, p. 97. 157, 381. Has contract 
to furnish power until Apes 30 1923 to. Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and Indiana Columbus & Eastern Traction. 

Was leased to the Western Ohio RR., A which it is controlled through 
stock ownership, but lease was canceled in 1915. See remarks above. 

Stockholders on June 28 1915 voted to cnaiee the Ist pref. stock redeema- 
ble a 107% to ms the company in —?% to retire the stock when the 
$2,500,000 Ist bonds mature on 11921 and arrange a compre- 
of ty financial plan 

Fares and Rates. a Aug. 1 1918, the co. was auth. to increase 
passenger rates. 107, p. 403. On Aug. 15 1918 the I.-S. C. Comm. 
auth. an increase Md ‘freight rates. 


On Feo. 27 1918 was auth. by the Cmte P. U. Comm. to sell at 80 $50,000 
$7% bg Mtge. bonds, proceeds to be used for add'ns, exts., and impts. 

a p. 1128. 

‘Bond Interest Deferred.—Due to the severe weather conditions during 
the winter of 1917 and the resulting increased cost of operation, the co. 
found itself unable to meet the bond int. due May 1 1918 on its Ist M. 
Songs. Payment of same was made on Sept. 1 1918. Compare V. 106, 
p. 1797. 

STOCK AND BONDS— Date. 
Common $30,000 ($1).------ -.-- 
Ist pf $500,000 ($100) 7% cum --.--. 
2d pf pen oe ($100) 6% cum -.-.- 
Ist M $3, 000.000 «($1,000 1901 5g 2,500,000 N 

26.500 per m rtfiInt. at oie. Sav. & Trust Co., Cleveland, 
tee, or First National Bank, N. 
Collateral 


1 "0 24,000 July 1 Yés0 
"eR sp tf\Cleveland Trust Co., Trus 
1905 5beJ 


ower 
Daily capacity of ice-manufac- 


Interest. 


Outesending Maturity, 


$. 
476.000 Apr'17,i 
450-000 Jy'14, i & 


$500, tee. 
L F & T ist mtge $600,000 324,000 July 1 1925 
ie (sl Meo oncceas ctf we at Citizens’ Sav. & Trust Co., Cleve- 
Trustee, or in sy ol ro. 
OY aa ee a... ee... A caaninesam 


6% 
he West Ohio Ist M. bonds have’ no sink. ta A. = are not 
subject to o call. $476,000 have been canceled. See V. 76, 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into Ist pref. 
stock and are secured by de t of $24,000 Ist 5s. $476,000 have n 
conv No sink. fd.; red. on Nov. 1 1921 at 110. As bonds are con- 
verted. propertionate amounts of the Ist 5s which are collateral will be 


The Lima Findlay & Tol. bonds have a sinking fund of $10,500 per ann., 
which bepen in 7. Are subject to call at 105. $76,000 have been re- 


red. . 80. 

Dividen Ppa A lst pref. quar. divs. were paid regularly to and incl. 
Apr. 1917 None since. On 2d pref. first div., 14%, paid Oct. 1910, 
and same amount quar. to and incl. July 1914. None since. 


EARNINGS.—For year ending Dec. 31: 


land, 
General M | 
Bon 


Gross Ne (after Preferred Balance, 

Year— Earnings. res). Interest. Dividends. Surplus. 

its dcsseund $803,814 $159. 625 $161,747 $8.33y def.$10,452 

Sa egy 264,314 165,739 3,320 65,259 

Ts inte so en 8,667 206.550 72,039 33,302 1,202 
Latest Earnings. yet 12 mos. ending June 30 1918: 

1917-18 Barings 9,523 $183,472 CO! aa. $22,242 


ROAD. —Operates from Lima through Wapakoneta and St. Marys to 
Celina; from St. Marys to Minster, and from Wapakoneta to Piqua: a total 
of 82.01 =i also Lima to Findlay, 31.97 m.; thus completing a through line 
to Toledo. Total, 113.98 m., single track. Standard gauge. Owns 18 
pass oe or cars. 7 freight motor cars and 66 freight and crurese trail cars. 


OFFICERS ok wr LA erpeneer, Lima; V.-P., E. F. Gould. yes 
Sec. a Frees. R. B. awn! —V. 194, p. 1450; Vv. 99, p. 895; V. 105, 
p. 73; V. 106, p. lies ro7. 1902; V. 7. 107, p. 83, 403. 





LINCOLN, NEB. 

THE LINCOLN TRACTION CO warn | trolley road. 

ORGANIZATION .—Incorporated in Nebraska in 1909. 
dation of the old Lincoln Traction and the Citizens’ Ry. Co. 8; P. 506. 
Holders of the old Lincoln pref. stock ($700,000) received 110 & t 5 now 
bonds. Holders of the old Lin coln com. ($330,000) received, for ore 
= 4 old, two » ye of ace ref. and four shares of new common. daure 
fi Citizens’ R 3415 ,000) received 100% in new pref. and 80% in 

aan 


x 2 consoli- 





Supr. 1918] ELECTRIC 


RAILWAYS 61 








Cancellation of Common Stock. Ordered.—The div. due Feb. 1 1918 on the 
pref. stock remaining unpaid, several of the holders of pref. stock brought 
suit against the company, its officers and several common stock share- 
holders, with the result = the Nebraska Ry. Comm. in June 1918 ordered 
that the common stock issue (made at time of consolidation with Citizens 
Ry.) be canceled and that $198,228 be Nig my in the co.’s treasury as divs. 
wrongfully paid on the common stock. The Comm.’s order forbids pay- 
ment of any future com. div. It allows an additional pref. stock issue of 
$281,200 to cover addns. and betterments, which may be sold at 85, but 
requires that $98,538 of the proceeds be turned back into the fund for 
maint. and deprec., from which it was er for other as. . co. 
has appealed to the Supreme Court. 106, p. 2757 n 4 3 1912 
Nebraska Supreme Court affirmed the e . -# of the lower court in quo 
bt get proc ngs by the State, refusing to order the cancellation of 

1,500,000 stock, claimed ‘“‘pure water.” V. 94, p. 912; see also V.93 p. 1363. 

Fares.—In June 1918 the —— Ry. Comm. denied the co.’s appli- 


cation for a straight 5-cent fare. 109. 2757. 

STUCK AND BUN DsS— ( Taderest. wt an | neeeres. | ™ 
Common $2,000,000 ($100)--. ---- --...-- $1. 652, 
Pref $1,500,000 ($1 O% oh. ou. Q-F 1,149, ao Nov aA 
ist m e $1,500,000 gold{f 1909 5 gs J-J 1/250 

8 semen c&rtf (Interest at New York Pouce Oi wy 
Old Lincoln yam Mg Sh 1899 J-J 250, 000 ) Jan 1 1920 

$250,000) _..--- *tf| Interest at New York Trust Trustee. 


000) ( 
Bonds. pas een $250, 000 new Lincoln Traction Co. Susan nee enereel 
for prior liens. Subs. to call after 1919 at 110. 
Dividends.—1% % paid quar. on pe — Ln 1 i .. Nov. 1 1917 
inclusive. Feb. 1918 div. passed. Sept. 1912, 
e paid Mar. 15 1914 and 1% 


paid Sept 1 L 1914. a 2, Pest 3%; in 1916, 
‘Earninos —For cal. year 1917 and years ending June 30: 
a 


Year— Gross. s Int z&Div. Surplus. 
RE acl esi lies nic csiogig $980,039 $180. 394 $217,550 def.$28,156 
oo Ly ae 966,160 0,585 203,844 sur.6,741 
— eR RE 929,576 3rT 570 194,679 sur. 82,891 

OAD .—Owns 54.59 miles 
SFFIGERS. —Pres., W &. Sharp; V -P. & Gen. Mar.. J. M. Bramlette 


., 8S. H. Burnham; Sec., O. J. Shaw.—V. 106, p. 1461, 2757. 


OMAHA LINCOLN & BEATRICE 
Is to construct 56 miles between Linco! Z ‘and Omaha, of which 7 mile 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, % of a mile ts an extension inte, the main business 
gees of University Piace. Standard gauge. 70-lb. T rail. Franchises, 
yo on erpetual. Stock auth., $2,250,000 ($100); outstanding, 
ef 000. ec. 1916 the Nebraska R omm. auth. the co. to issue 
2,000 ,000 aeons and $500,000 pref. stock and $2,500,000 bonds for the 
completion of the line from Omaha to Lincoln, but not including the exten- 


sion to Beatrice. 
EARNINGS.—For 12 mos. ending Dec. 31 1917, $27,786; net 
In 1916, gross, $25,577; net (after $3, 020 taxes), 


a: loss, $8,511. 
oss, $2,7 

OFFICERS. —Pres., Harvey Musser; Sec 
Mer., J. M. Bramlette: sa o.. Bs _ Shaw. 
Lincoln.—V. 103, p. 844; V. 104, p. 73. 


aR 
LITTLE ROCK, ABK. 

LITTLE ROCK RAILWAY & ELECTRIC C 

Amer. Vities Co. (see under New Orleans) Saas 84.61% of com. and 
80.20% of pref. stocks. 

URGANIZATION .—Incorporated in Arkansas on March 17 1903 and is a 
consolidation of the Little Rock Traction & Electric Co. and the Little 
Rock Edison Electric Light & Power Co. Operates all street railways in 
Little Rock and Pulaski Heights and all the electric lighting and power 
business in Little Rock, North Little Rock and Pulaski Heights. Railway 
franchise extends to Sept. 28 1951; lighting franchise unlimited in time. 

In the latter part of 1912 acquired control of the Gariand Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric developments with a capacity of 28,000 
h. p. are Bn V.95,p 1746 

n Feb. 1916 increased the com. stock from $1,500,000 to $2,000,600 te 
acquire the assets of the aees, Lighting Co., a controlling interest in 
the Central Heating & Mfg. Co. and provide for further acquisitions, exts., 
&c. $411,790 of the new stock was sold at par; balance held in treasury. 

In Jan. 1918 issued $600,000 2-year notes to provide for payment of 
$400,000 notes, which matured Dec. 1917, for extensions and equipment, 
and to provide for the contract with the ovesaanans for te and power 





, J. C. Musser; Treas. & Gen. 
Grice 321 Terminal Bidg., 


at Fame Pike, about 10 miles from Little Rock. 106, 715. 

K ANU D BUNDS— Date Interest. pF Maturt 
Common $2, WT as anteab semi-ann $1, oi .700 June ‘17,3 % 
Pref 6% cum OE. tS 6 J-J 750, July ‘18; ad 
First’ tge $2,000,000 gold] 1903 Se A-O  1,880000 Ape 1103 

BE SEEN in mcthassrcseoammanntaiesal c*{ Interest at Com. Germania Trust & Savings 


Bank, New Orleans, T 
Refaodio oud a mtg{/ 1908 6g A-O 1,596,000 Apr 1 1938 
" 000,000 ($ 500 and $1,-{Int. at Bank of Commerce & Trust Co., 

go 


-c Memphis, Trustee. 
2-year notes, $600, 000 ($100, f 1918 6 g J-J 00,000 Jan 1 1920 
$500 & $1,000) g__c*.tff_ ., trustee 


Trustee 


6 
Interstate Tr.& Bkg.Co.,New Orl.,La 
Stock.—Pref. stock is redeemable at 110 and accrued dividend. $83,300 
a ~~ stock is held in treasury. 
—First mortgage bonds are subject to call on 60 days’ notice on 
any tnverest period at 10 6. Sink. fund of % of 1% of outstanding bonds 
to 1917; it Ze thereafter. On Jan. 281918, $120,000 were held in sk. fd. 
ie refund. & extension bonds cannot be called; $2,000,000 are reserved to 
retire. ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual int. charges on out- 
standing bonds, incl. thoseto be issued. A sinking fund of % “ 1% on out- 
Standion bonds which an Avs. 1 1913 is to be invested in these bonds at 
not higher thana 44% , bonds to be evs & anys infund. On May 1 
1918 $39,000 were held in == he fund. The first $1,000,000 issued as 6s; 
rate on subsequent bonds to be at discretion of gat’ of directors, but not 
wreeting o%- See full particulars regard bonds, property, &c., in 
Dp 
Notes.—The 2-year notes are callable on 15 days notice, on any int. date 
at 101 and int., prior to Jan. 1 1919 and at 100% and int. thereafter. No 
new mortgage having a prior claim to these notes may be created while 
these notes are outstanding without including said notes under the lien of 


the mtge. A sinking fund of not less than $5,000 per month is provided 
for. Int. payable at — of trustee on First National Bank, New York. 
Divide: —On pr 40" annum pal ae up to and ORL July 19:18. 

On com., 1906, 2%: {907° ‘3 1908, 444%; , o%; 1910 oa. in igll. 
20% - In 1912 to 1915, In Jan. i916 July, 4% “Dec -30,2%. 
In Fay 1917, 3%; Dec. in? “none (V. 106, p. 366. ) 

EARNINGS.—For cal. years. 

ear— Gross. etaft. Taz. Int., &c. Surplus. 
BSS a a ae $1,125,603 3437" 531 S314. 054 $224.47 
RRR ie 934,972 403,572 0,820 192,752 


ROAD.—Operates 39.59 miles of track,” includi 
track. Rails, 70-lb.andover. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. 


Operates Forest Park, located about 6 miles from 
the centre of the city. 


OFFICERS.—Pres., D. H. Cantrell; V.-P. fs Tree.. W.L. Hemingway 
Gen. Mer., Chas. J. Griffith; Sec. & Aud., Ww. J. Tharp. —V. 107, p. 906. 


LONG BRANCH, N. J. 
MONMOUTH COUNTY ELECTRIC Co. 
ORGANIZATION .—In ted April 1 1901 as a reorganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
was granted a 45-year franchise to operate in Long Branch, in con 
sideration of which the town is to receive 4 of 1% of gross receip ts. 
Receivers—Default.—On Apri 20 1916 Charles *. Sexton of peng Branch 
and htt G. Boteler of Red Bank were appointed recelvers Int. on bonds 


73 (0 miles of double 


has been in default for some time. The property is ad to be sold 
at public auction. 

TOCK AND BONDS— Date. Interest. "5325.00 Maturity. 
Stock $500, Tiititeetin satin  sunatas “Mn ooee ea 
First mtge $500,000 (9199 } 1901 4¢J-J 500,000 Apr 1 Bad 

and $1. i Sapiegepy c*/Int. at Hamilton Tr. Co., Brooklyn, Trus 
Other debts. Dec OR” Seen ee aR 
OAD .—Operates in and between Red pane and Long ‘Branch and from 


Rai Bank to Oceanic. Total track, 17.71 miles. 
EARNINGS.—For calendar 
&c., $87,494; repairs, $19,844; 


ear 1915, 


eficit, $30, $83." 


76.355; 


102, p. 2264. 8 





LONG ISLAND CITY, N. Y. 
THE LONG Te AND. CONSOLIDATED ELECTRICAL cos. 
squpeeated ts Haw York, Gone ens bait mae k fehe taterborough Rapid 
wns 0 
poaee gas ar aN ee * and 


ie Se isi y. 
OCK AND BONDS— _ Date. nterest. Outstanding Maturity. 
Stock $25,000 ($100)________ All o he by Lo Isl. i. 
Coll trust bonds $10,000,000) 1905 nay 7 long Isead BR. 
| Trust Co., °N. 


1 
——— ainsi att} 0. s. ms Y., Trustee. 
teed, interest, b Long Island RR. 


Are guaran 

OFFICERS .-— Pres. Rainh Pot Poters; V. dison; Sec , Frank E. 
Haff, N Treas., J. F. Palmested, “Piadetphis V. 83, p. 890. 

()) Py pane 1 Electric Ry — A trolley road. 

| passed to the Interborough Rapid Transit Co. and 

os . island Co Consolidated Electrical Companies, each owning one-half 

ORGANIZATION .-—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the former Long [sland 
Electric Ry., new company having $2. 100,000 capital stock and $2,100,000 
bonds. On May 7 1902 the lines of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens Le pe s Ry. On nas 1903 old name of * “Long 
Island Electric R Es resumed. In A 1909 stock was reduced from 
$2. 100,000 to $ 000 +4 Ro gees ay of $1 500,000 stock originally — 

represent the piece of road By equently became = yw x R 


ond aoe k AND BONDS. ~ a pee aneee wa” Gaalend 43. oe. 
nterest. Outstandi Plat ° 
Stock $600,000 ($100)....... 2...  ~...... $ ina peiabbad te urtiy. 
L I Elec ist $600,000{ 1895 5¢gJ-D 600.000 June 1 1925 
¢ Cidmeame ad c&r_ntf ———e ton Co., Brookl Trustee. 
Interest paid by Treasurer, New York. 


EARNINGS.—For year ending Dec. 31 1917, gross 361 J 14; net, after 
taxes, $21,280; other income, $213: interest, rentals, ; ,278; deficit, 
$25, 735. In 1916, gros, $245, 166; net, after taxes, $7. $00.” 

VAD —Comprises ; 25.23 miles of track on 16. 30 miies of road from 
a Avenue, Brooklyn (at the en Be Kings County Elevated De 
to Jamaica, Hollis and ueens, and from Jamaica to Far er ie ay. 


passenger cars and 8 others.—V . 88,'pD. 101; V. 89. p. 42,593; V 102, p.1540 
2) New York & Long Island Traction.—A trolley 
n June 20 1905 control was purchased jointly by the interborough 


Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 

RGANIZATION .—This was formerly the Mineola Hempstead & Free- 
port Traction (incorp. Feb. 27 1899), but ae A ae as above Sept. 22 
1902, and stock increased from $125,000 to $1,000,000. 

Fare Decision.—On June 15 1912 P. s ag 2d Dist , decided that 
company is not obliged under its franchise to limit — to a 5-cent fare 
between Hempstead and Belmont Park. V. 94, p 1696 

On Jan. 8 1918 the Court of Appeals sustained the decision of the A 

llate Division reversing that of County Judge James P. Nieman on June 22 

914, which held that the company, under its franchise, could not charge 
more than 10 cents for a 10-mile ride. (V. 99, p. 407.) 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio. 
Common, $750,000 ($50)... --..  -...... i oF eae 
ef 5% cum $250,000 UD ie ee” ee 250,000 ae Lag 
First mtge $1,000,000 gold{ 1902 4% ¢M-N 1,000,000 N 1042 
_ = eRe: New Tork. 


c&r_ntf{ Interest paid by Treasurer. 

Citizens’ Sav. & Tr. Co., Cieveland, O..Trus. 
Bonds.—Are subject to call at 107 = 30 days notice, but no sinking fund. 
EARNINGS.—For years ending D 


Year— Gross. (Net (a " ay ) Oth. Inc. Int., Rent, &c. Deficit. 
oy Pe $470,199 $69, $1,340 $71,578 581 
| eee 413,987 43, t93 987 69,615 25,436 


ROAD -—Operates an electric line connecting Mineola’ Hempstead ‘and 
Freeport. 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Alsoa line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
including second track. 41.31 miles. 36 —— “4 and 8 other cars. 

OFFICERS.—Pres., C. L. eo? Penn. Sta.. N. Y.; V.-P & Gen. 

gr., W O. Wood, Long island City, N. Y.; x. & Treas., Mey E. Haff, 
Penn. RR. Station, N. Y.—V. 99,p . 407; V. 102, p. 1541; V. 107, p. 1101. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out o eS issue of 32,350 is owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
“ae fe and the New York & Long Island Traction. 

ZATION .—Incorporated June 29 1896 and reorganized on 
pm. RD 1899. Purchased the various lines of railroad in Long Island City 
known as the Newtown i Co., the Riker Ave. & Sanfords Point RR., the 

s 





Steinway Ry., the lam and City & Newtown Ry. and the Flushing & 
Coll se oint Ry. Ae 1902 the Queens Ry. was conauittones with it, 
and ereupon ei ts stock from $2,500,000 to $5,000,000. The 


eam Ry. succeeded . the property sold at foreclosure of the New York 
& North Shore Ry., comprising a line of 6 miles from Fiushing to Jamaica 
with franchises for lines between et A and College Point, Flushing oat 
Bayside and Manhasset. V. 74, Te 
he new Queensboro Bridge AB Biackwell’s Island was opened in 

1909. On Sept. 19 1909 the City of New York’s municipal sar my across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 

578. re passengers Only are carried across the bridge and no extra 
‘are is chai 

Strike. Nes New York Rys. on a subsequent page. 

Fares.—In July 1918 anpied to the Board of Estimate and Apportion- 
ment for increased fares 7, p. 83. 


STOCK AND BUNDS— _ Date. Interest. $5-285:008; Maturity. 
Sener S606 000 GiGtlnascs aate . “aeeemex 8 Bape as 
Flushing & College Point Ist) 1895 5g J-D i aN 1925 

mortgage $50,000 gold._...j/New York Trust Co., 

Newtown Ry first mortgage| 1894 g J-D 150 00. Dec 1 1924 

Bae 000 GG .ecwncvanven ew York Trust Co., Trustee. 

Steinwa Ro first mortgage| 1892 g J-J 1/500,000 July 1 1922 
$1,500,000 ($1,000) g- _ .c*{Int. at Guaranty Tr. Co., N. Y. City, Trus. 
New York & Queens County({ 1896 4¢ A- 1.300.000 Oct 7 1946 
fires consol mtg $3,000,000 Mereants Trust Co., New York, Trustee. 


d $1,000 each 
rifse & refundin re 


Interest at office of company, New York. 


6, $10,-| 1906 4g M-N See text Nov 1 1936 
000 .000 gold ( ® rie Windsor Trust Co., New York, Trustee. 
Ourrent lla fiities ‘nr Rs ger pea en ee ~ , 2 2s 


* Includes $4, 4a iy Bi bitte and accounts owing associated companies. 
Of the new $10 000 mtge., $2,086,827 are deposited as collateral for 
‘oans from Ctonceneame Rapid Transit and $3,065,000 are reserved for 
= liens. No sinking fund and bonds are not os te tocall. Under the 
. & Queens Co. Ist cons. M. there were originally $2,500,000 bonds out- 
poo A, but the company having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200, 000, interest 
was reduced to 4%, and the Mercantile Trust Co., Y., Was ‘made the ansew 
trustee. The said bonds are redeemable at 105 and int. V. 69, pte 
ROAD.—The system, with the Queens Railway, embraces 70. 62 miles of 
trolley track, 5 | main line, .82 miles; second track, 31.95; sidings, 





1.85. pee 70 to Ibs., standard gauge; 228 pass. cars, 32 others. 

REPORT.—For fiscal years ents une 30: 

oo Gross. et. Other Inc. Int.Tazes &c. Deficit. 
| eS ERS PE $947, 600463193. 963 $1,699 $357,124 $548,389 
CS) ee 1.273.584 def30.821 2'843 356,422 384.401 
fot S| apes 1,435,765 2,156 353 533 294 570 
TS | ae Ses d $5.08 2,006 345,321 312,352 

OFFICERS.—Pres., W Wood; V.-P., W. L Pepperman; Sec., H. 
M. Fisher; Treas., J. H. Campbell —V. 107, p. 83, 906, 

MANHATTAN AND QUEENS TRACTION CORPORATION 

Receiver.—On Nov. 15 1917 Arthur C. Hume and William R. Begg were 


appointed receivers sd Judge e Chatfield in the U. 8. Dist. Court Yor the 
astern Dist. of N. ov. 1917 a judgment against this company for 

$1,158,522 was Ae the Gas & Elec. Securities Co. on account of unpaid 
romissor 

Prom NIZATION.—I{ncorp. in N. Y. on Nov 4 1912 to take over the 

rights — roperty of the South Shore Trac. Co. in New York City (see 

under Patc pogue. and also under Manhattan & Jamaica Ry. in V. 95, p. 
1207, 420; V. 94, p. 1696.) 





62 ELECTRIC 


RAILWAYS [Voxu. 107. 








Asked Public Service Comm. for permission to issue $1,500,000 stock and 
$1,500,000 lst M. 5% bonds, but < yo eSiarch 10? 1914 ae P. 8. Comm. auth- 
orized only $765,000 capital tal stock and recommended the issue of $807 .000 
bonds at 85. No stock outstanding; only $20,000 subscri — stock. 
— on the bond issue was deferred until the ap pred should have filed 

copapes ' mtge. for $10,000,000 with the consent of stockholders. V.96, 
90; , p. 523. In 1915 application was withdrawn 

D* bare Donteion. —On Sept. 10 1918 Judge Chatfield in the Federal Court 
at “aie a N. Y., refused to recognize the receiver’s claim for a 7-cent 
fare. . 107, p. 1101. 

RARNINGS: —For years ending June 30: 


12 Mos.— Gross. Net,aft.Taz Oth.Inc. Rents. Interest. Sur. or De 
err ae ina $262,930 $36,161 $1,724 a if 987 $92,733 . $76, 835 
1916-17..-.-- Bee Me: DOnee eee | Shtte  axecns ,837 


ROAD.—Has a franchise in the Gite of New York to aaauaaen. ‘a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line ‘has been completed and cars are in 
ation } the intersection of Sutphin Road and Lambertville Ave. in 

eens. An additional 3.3 miles of road from this point to Central Ave. 
and Springfield Road was to have been completed by Aug. 23 1917, but 
owing to war conditions, an extension of time was combed by the B 
of Estimate of N. Y. City. In June 1918 Judge Chatfield in the U. 8S. 
Dist. Court for the Eastern Dist. granted a permanent injunction restrain- 
ing the aaa from ater the contract of the co. for failure to complete 
this line. 106, p. 2450. The extension from the L. R. station at 
Jamaica to \artiebrilie Ave. was completed April 26 1916. Total miles 
single track equivalent, 21. 

OFFICERS. — Mer., B. Walter Duncan; V.-Ps., R. F. Carbutt and 
H. B. Weaver; & Treas., Lindley G. Coleman; Asst. Sec. & Asst. 
Treas., F. H. (> — phe ™ 106, p. 2450; V. 107, p. 906, 1101. 


LOS ANGELES, CAL. 

PACIFIC E ELECT ic 1c RAILWAY: 

All the stock ~~ oa is controlled by Southern Pacific Co. 

ORGANIZATIO | bee me —Teeerp. fn California on Sept. 1 1911 as a merger 
of the snowens subsidiaries of the ay Pacific Co. Ve 93, p. 667): 
Pacific Electric Ry. San Bernardino Valley Traction Co. 
Los Angeles Interurban Ry. Redlands Central Ry. 
Los Augeles & ponents ah San Bernardino ae Ry. 
Riverside & Arlingto Los Angeles Pacific C 

During 1912 anol y the right of way anda all rail lines wad ‘equipment of 
the Pacific El sdarke Land Co. and purchased the property of the Ontario 
& San Antonio Heights RR. 

Operates under a ment over the Riverside Rialto & Pacific RR.— 
passenger service only. 

Fare Increase.—In Sept. 1918 was auth. by the Cal. RR. Comm. to in- 
crease fares by 20% on suburban lines, the new rates being based on a 
zone system. V. 107, p. 1101. 








STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $100,000,000 ($100)---. -... ----.-. Tie. densanus 
ee | tg by Me 32,189, — + ot 1 1961 

old see text.....--- 


aye. & Tr. ons Trustee 
£000 San 1 ines 


& 
000 go! ,000) ----c_ntfjInt. at unis Trust on — Fran., Tru 

Los Ang & Pas R $1,-{ 1898 5¢4J-J 1,000,000 Jan 1 1928 
000, 4 ($1,000) c*{Int. at Ill. Tr. & Sav. _ Chic., Trustee. 
Can be called at 105_.--nt or at Chase Nat. a: New York. 





Ont & San Ant Heights Ist M} 1910 6F-A 240,000 vee 1 1935 
$1,000. ($1, eg EE sf_ pte Int. at Southern Tr. Co., Los as rustee. 

Pas & Mt L 1 pod 1900 4¢J-D 500,000 June 1 1930 
a $1 000). incase ined c*_ntf/ Int. at Union Trust Co.. San Fran.. tee. 

oO ic A lst mige gold} 1901 5 g J-J 480,000 July 1 1941 
‘$1 rk” ee ntf{Int. at Co.'s § office in N. Y. & Chase Nat.Bk. 


Los Angeles-Pacific RR Tirst 1898 564J-D 1,000,000 June 101928 
mort gold $1 ,000 .000c*_ntf/{ Int. at Citiz. Tr. & 8. Bk., Los Ang., Trustee. 
Los Ang-Pac RR ist con mtge) 1901 5 A-O 1,490,000 i r 1 = 


$1,500,000 g ($1, pe Int. at Crocker Nat. Ok. San Fran 
Los Ang Her B & Red ist M| 1902 5¢M-N 500,000 May 1 1942 
$500, gold ($1,000) _ntf! Title a, Tr. Co., Los Ang., Trustee. 


Los Angeles—Pacific RR first{ 1903 4h Rats 3,451,000 Sept 1 1943 
and ref mtge $5,000, ntti at Los Angeles Tr. & Sav. Bk., pat Xt -* 

gold ($1,000) sf__..c*_ntf U.S Mtge. & Trust Co., N. Y., 
Le ae eles Pacific Co 600/12 5g J-J 5,784,000 Aa 2 T1046 
oz ey iene at Union Trust Co., San Fran., stee, 


mtge Tru 
= Id ($1 ,000) si or at Farmers’ & Merch. Nat. Bank, Los. 
Angeles, or Chase Nat. Bank, New York. 
Loeb Tib0.000 4 , iss a = — 1910 4¢@4J-J3 8,323 — jan i 1950 
000) e*tf/Union Trust Co. of San 


oak ng & Redostic lst mtge{ 1902 5¢/J-J 500, 900 ian tS "1932 
$500,000 g ($1,000) _c*_ntf Int. at Union Trust Co.. San » see Trustee. 
d RR. co's office, N. Y. 
Riverside & Arlington lst M #7899 4 F-A 14 200, 600" Aug 14 La 
$200,000 gold ..------ ntf/Int. at Union gn Co.. San Fran., Trus 





San Bernard Vall Trac ist "M\ 1901. 5 A-O 250. 000 Oct 1 1931 
gold $250,000_---- c*_ntf/Title Ins. & Tr. Co., Ang. Trustee 
San Bernardino Valley Te lst} 1903 5g M-S 833 33000 aoe 1 1933 
& ref mtge $1,000,000 gold }Int. at Los Ang. Tr. & 8. Bk. of Oal., Trustee 


sink fund ($1,000)c*&r.ntf! 

Redlands St Ry lst M g $50.-| 1899 6F-A 50,000 Aug 1 1919 
000 ($1 &c) redeem/{Title Ins. & Tr. Oo., Los Ang., res 
at par; no sink fund_-. ntf| Int.at ere Nat. Bank, Redlands Cal 

Redlands St Ry lst M gold) 1901 5 M-S 100,000 Sept 1 1931 

ntf bi Ins. & Tr. Co., Los Ang., Trustee 

t.at First Nat. Bank. Redlands, Cal. 

Redlands Central Ry ist M 1907 5 J-J 10,000 July 1 1937 
gd 350 $500,000 ($1, )-ntfj/Int. at Los Ang. Tr. as B. of Cal., Trustee. 

8.—Pacific Elec. Ry. 1st ref. mtge. are to provide funds to retire 
ouksiiiens bonds; also for acquisitions and for corporate purposes. Bonds to 
bear interest at such rate or rates as may be fixed at time of issue by direc- 
pone od not fon a however, 5% r annum. The bonds are issued in 
. Series **A”’ ing the only series issued. Denom. Series ‘*A’’ $1,000 

$500 and $100. pry fund $10,000 per year. 

"is subject b to % f from Sept. 11916 at 110 and int. Other series 

po ll to an since’ Sept. 1 1916 at price to be fixed by board of directors. 

Pacific Elec. Ry. 1st Mige. —s sufficient amount is reserved to retire 
| ssues. Sinking fund is $5,000 per annum, qomaynes Jan. 1 

907, for 5 years; then $10. 000 per annum to Jan. t 1917; .000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927: 325. 000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 

Los Angeles & Pasadena 1st Miye.—Bonds bear the guaranty of the Los 
Angeles Ky. byend. Sink. fund of $10,500 per year out of net earns. from 
Dec. 1 1908 to and incl. 1926; callable at 105 on ety int. date. 

Pasadena & Mt. é bonds are guar. 3 y both Los Angeles Ry. 
and Los Angeles & Pasadena Elec. rte AD. A: for those bonds be- 
gap 10 years from date of bonds of $5,000 per ann. for first 5 years, e: B00 
per ann. for second § years, $ $10,000 per ann. for next 5 years and $12 
per annum for remaining 5 years. Red. at 104 and interest. 

California pectic | Ry. 1st Mige. is for no stated authorized amount, but 
is limited to $20 oe pe mile of Rony track. No sinking fund and 
bonds cannot be call Guar. p. & i. by Los Ang. Ses. Co.; see V. 75, p.76. 
Title Insurance & Trust Co., Los An ngeles, Trus 

Los Angeles-Pacific RR. 1st Mige.—Red. on any ~ “date at 105 and int. 
Sinking fond began June 10 1908 until June 10 1926, $10,500 per year out 


of net income only. Int. also payable at Illinois k, Chic. 
and Chase Nat. Bank, N. Y. age ™ nols Tr. & Sav. Ban ig 
Los Angeles-Pacific RR. 1st Cons. Mige.—Not callable. Sinking, fund 


and April 1 1911 and retires $10,500 annually (out of net on to 
yt A aul) 1929. Citizens’ Trust & Sav. Banke Tos Anaeien, uy 


é wormees Beach & Red. Ry. 1st Mige.—Int. payable at Crockex 
Nat. at Bank, San Sink. May ii 1913 retires $10,500 
per ann. (out oor net yet. only) to and incl. May 1 1942. Not callable. 


Los Ang coteerests sinking & Ref. aatoe —Sufficient bonds are reserved to 


retire prior liens. 540 Gon fund began in io. $e ,000 per ann, 
is payable first & years - a 600 per ann 5 gears, $70,000 Per ann: 
nex ears A ollow ears, n. next ears. 
$100, yearly following 5 years and $iso v $80.00 f andy he ot 


eubiect to call, acific Co. Gen. Consol. bonds have a sink. fund 191: to 1915. 
° nm vea und, 
$10,000 per ann.; 1916 to 1920. $15,000 per ann.; 1921 to 1925, $40,000 


- Paris Nat. Bk., San Fran. 





pag 1926 to 1930, $75, 5.008 pee ann: 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90, 600 per Of the $12,500,000 auth.. $5,000,000 are re- 
’ Co. Ist 


served are not callabie. 
Los Angeles Pacific Ref. Mige.—Subject to call as a whole or in 
pers on ape otter an. 1 1915 on any vt Ly —— on 3 morths’ 


notice nterest payable at company’s or agency New York. 
Sinking fund of of $5,000 per annum began in 1910. Guar., p. & i., by South- 
ern Pacific 

Riverside rs Arlington ape Mitge.—Not callable. Sink. fund 


Sept. 5 1900 as follows: ? oa of exps. and int. the entire net in- 

come and entire net proceeds from sale of property —— under trust 

deed to be set aside each year to and incl. 1804; in in 1905 and thereafter until 

all bonds are 2 paid. 18% of net income and proces’, from sale of property. 
Rediands Si st Mige. 5 -—$50,000 are cope for 

% , No sinking 


ous issue of and bonds are not callable 
Redlands Central Ry. 1st Mtge.—Sinking fund began July 1 1912 and retires 
1 000 per annum 00 ser tf 1917, $2:000 next 6 years. $3,000 per annum fol- 
owing 5 years, $4,000 next Pi mn and $5.000 following 5 yrs. Not callable. 
Los Angeles & Redondo 1st Mige.—Sinking fund retires $10,000 per annum 


out of curpies and net earnings. Bonds are not redecmabt le. 
San Bernardino Valley Traction 1st Mige. bonds are subject to call at 105. 
Redlands, and at N Bank, 


Log — at First Nat. ; * at. 
ino Val Podge 3 ig i bon at 105. Sink. 
pa. retires at 105 ESS (nel. ) xy 1916 pays 
off 13 bonds; during tol 4 gees during 1918-27 pays off 25 bonds de yrty .; 
during 1928-30 37 bonds Raya a 1931 and 1932 38 bonds each y 
Ontario & San Ant. Heights 1st M mds are red. at 101 and int. * Sink 
fund 1914 and following 4 years 1% of outstanding bonds. 2% thereafter. 
EARNINGS.—For years end 


Cal. ent ll Net (after ‘Other Interest, Balance, 
Year— Earning. Tazes). Income. Ren 4 Deficit. 
sr TS $9, 367 130 $2,490,313 $65,730 $3,441,159 $885,116 
) 2a 8.664.467 2,261,823 $52 $3.296.849 $9821459 


,567 
915 8,999.761 2,416.292 33,51 £ Pe hi 697,240 
Latest tee —For 6 mos. ending June 30 1918: 
. 8__.-$4,929, ‘.~ $1,088,256 $111, go4! $1,772,878 $572,818 
ROAD. rp an interurban electric railway system center! 

Los Angeles, extending into the counties of Los Angeles, San someon A 
Riverside and Orange and serves the cities of Pasadena, San Bernardino 
Riverside, Colton, » Pomona, Ontario, Santa Ana, Long Beach, Co- 
rona, Venice, Ocean Park, Santa Monica, Redondo, San Fernando, Owens- 
mouth and Lankershim. Total miles o perated, single track, 1,076.59 
of which 612.39 miles main track, 313.89 miles ies sacaned and other main track 
and 135.51 miles of sidings and turnouts. Standard gauge. 46 electric 


locomotives, 1 steam locomotive. 717 motor cars and 1,171 non-motor 
cars; power stations. 44 sub-stations and 4 ble sub-stations. 
Power a from Southern California Edison 

OFFICER oF Paul Shoup; Sec. & Aud., a. A. Cutiosen, Los 
Angeles; Treas., I. W "Hellman, San Francisco: Gen. Mer - McMillan. 
General oe Pacific Electric Bldg., Los Angeles. Bg iol, PB 132; 
102, p. 251; V. 105, p. 1687; V. 106, p. 2560, 2649; V. 107, 1101. 


LOS ANGELES RAILWAY CORPORATION. 

The entire $20. ,000 stock, except directors’ qualifying shares, is 
owned by Mr. H. E. Huntington, and, along with certain amounts of differ- 
ent bond issues of this compan £.... the Pacific Electric Ry. (see above), is 
pledged as security for a tington Land & Improvement collateral 


st issue—see V. 98, p. 
The Los Angeles Ry. Lill was nized Dec. 2 1913 to merge the 

the Ci =: Co. of Los 
iomm. denied 


orga 
Los Angeles Ry. Corporation and its subsidiary, 
Angeles (V. 97, p. 1733), but on March § 1915 the Cal. R 
its application A 4 “issue $20,000 000 stock in exchange for the $20,000,000 
stock of the Ry. Corp. and the $5,000,000 stock of the City Ry. and to 
execute a mtge. under which $23,544,000 bonds were to be Issued in ex- 
change for ou ng bonds of the two companies or bonds arsumed by 
them. V. 100, p. "901, 982. The Los Angeles Railway Corporation 
was incorporated in California on November 7 1910 as successor to Los 
Angeles Railway and acq 1 the city narrow-gauge lines owned 
by Pacific Electric Railway and Los pues Interurban Railway, and 
those portions of Los Angeles & Redondo Ry. and California-Pacifie 
Ry. Co. lying north’ of an east-and-west line running through Hawthorne 
and Athens, thus comprising all the street railway business of Los Angeles. 
v.91. 1386. More than &5 miles of track is on private right of way. All 
main line and practically all down-town line franchises extend beyond 1940. 
Owns en $5.000 000 stock of the City Ry. of Los oagees, tt incorporated 
in Dec. 1910 to build new lines for the corporation. 66. 
Favorable Decision.—In a decision handed down April 6 1915 Fo District 
Court of Appeals in Los Angeles sustained the right of the company to 
charge 10-cent fares from the city to Eagle Rock, Glassel and other points 
jn that district. See V. 100, p. 1438. 
STOCK Ane BONDS— Date. Ouithondin 
SOR Se accakwemume swan $20. A Ree 
Los Angeles Ry Corp Ist & 50) 1910 g 14,850,000 Dec 1 1940 
Sao 108 200 S g ($1,000) | ae Angeles Trust & Sayings Bank, Trustee 
8s ee 
Los Ang Ry M $5,000,000 1899 5g A-O 4.752.000 Oct 1 1988 
gold ($1,000 each)____.c*/Int. at Union Trust Co., +9 Fran., Cal., 
Los Angeles Trae l lst cons M}| 1898 0,000 Dec 1 1938 
gold $250,000 ($1,000)____{St. Louis Union Tr Ge, tt Louis, Trustee. 
City Ry of Los Angeles Ist M| 1911 5 F-A 196.000 Feb 1 1941 
$5. 000. 000 ($1,000) gold.c*/Int. at Los Ang. Tr. a ‘3 Bk., Los A., Trus. 


Bonds.—Int. on Ist & ref. M. bonds is payable at office of trustee. 
Bankers Trust Co., New York, and by arrangement at Anglo & London 
onds are not subj. to call. Bonds have sk. fd. 
of $10, one per month (incl. > f. on underlying bonds) to be invested in 
first & ref. bonds at 105 and om. or less, or in approved securities; first 
& ref. bonds puehenes for s. .*% be kept alive, cy .000 bonds are held 
in sink. fund. - 92 262; 94, p. 1 33° V. 95, 1273. On 30 days’ 
notice int. may oe At BAR at the National C ity Bank, N. Y. Int. 
on the Los Angeles Trac. issue paid at Chase Nat. Bank, New York. 252.- 
Fe ae Angeles 4 M. bonds in sink. fd. and | $248. 000 canceled. City Ry. 


Interest. Maturity. 


Co. of L. A. Ist M. bonds have a sink. fd. xr annum of principal 
amount of bonds which began Jan. 1 1916; $154, 600 nds in sink. fund. 
EARNINGS.—For years ending Dec. 31: : 

Fiscal Year— _ Gross. Expenses. Net. Int. & Tazes. Surplus. 
, > eee $6,148,011 $4, 663, 218 $2, 084,793 $1,548,594 $536,199 
1916 ........ 5,864,561 3,715,940 2,148,620 1.543.434 605,186 
SEE csenewda 6,137,963 3,954,537 2°183.424 1,556,209 627,215 
Be he XR .—Comprises 390.984 milesof track; 60. 72, 87 and 116- 4 

8 


Owns and controls hg passenger cars, of which 524 are of P-A-Y- 
type, 183 center ee 168 misc. cars, and 104work cars, &c. Has FS 
power contract with the Southern California Edison Co.; the current being 
distributed through the corporation’s own transmission system, comprising 
440.5 miles of line and 10 sub-stations. 


OFPFICBRS —ie.. 3 H. 2. Buptngson: V.-P. & Gen. Megr.. Howard 


Hupsingven: 6 erson.—V. 97, D- _o21, 1733; V. 98, 
p. 523; om'00- I D. 348° ie aber V OL - 370; V. 103, 320. 
= BESS: a Bae 
LOUISVILLE, KY. 


LOUISVILLE RY. CO.—ORGANIZATION. “yy. in Kentue 
on Jan. 22 1867 and owns all the street railways in the City of ao ptt Ile 
and its ouburts. Franchises are partly for 99 years from 1886 and partly 

tu: 

n Oct. 20 1917 the company filed amended articles of incorporation in- 
creasing its auth. pref. stock from $2,500,000 to $3,500,000 and its com. 
stock from $5,500,000 to $8,500,000, in A with the dissolution of 
the Louisville Traction Co. 

The Louisville & Interurban RR. has been organized in the interest of 


issued ex 
amount in February 1913) to. Youtsviile R Louis- 
ville & Interurban RR. acquired the Louisville ‘& Eastern RR. (all of whose 
ds, construsyes poten pooaivers’ certificates, &c., and about all the 
ocr. wee ow fh Louisville & Interurban), sold at foreclosure on Jan. 3 


Phssoluiten’ Holdine Go. —On Nov. y. 22 1917 the Louisville Traction Co., 
which owned a tee canals of the company, was dissolved in order 
to reduce Federal and State taxes. wm by olders exchanged their 
stock for Louisville Ry. pref. stock on a share-for-ehare basis; holders of 
common stock recei seven-tenths of Railway common for each share of 


\ 
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Fare Increase.—On July 1 1918 the Louisville & Interurban RR. incr eased 
fares on all suburban lines to about 234 cents per mile. V. 107, p. 402. Th 
Louisville Ry. Co. has applied for auth. to charge er fares - order tha 
it may meet the men’s demands for higher wages. V. 107, p. 1101. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $8,500, -“ Ber eae ery gan - ly * 48 45 
Pref 5% cum $3,500,000----- —--- A&O te 

Lames hy aus eae oat 1818 6d FA 4038" {000 

$20,000,000 ($1,000) __c*tf {Interest payable in Louisvi 
Louisville Ry cons M gold{ 1890 De -J 6,000, 000 July 1 1930 

$6,000,000 (list N Y)__c*tf{Int. at National Bank of Commerce, N. Y.; 

Fidelity-Col. Tr. Co., Louisville, Trustee. 
Louisville Ry 2d mtge, $2,-| 1900 444 ¢M-S 2.000.000 Mar 1 1940 
000,000 gold ($1 AOD) . - :S8TTapenent Sabie in Louisville. 
a OR % 650,000 1921 
Bonds .— en. fp bonds of 1910 are reserved to retire 
r extensions and improvements. Bonds are 


— $8, 

prior liens; the remainder is 
not subject to call. Fidelity-Col. Trust Co., Louisville, trustee. 

Dividends.—5% is being paid on pref. stock. 4% was paid on the old 
Traction common stock up to time of dissolution. Divs. of 144% each were 
paid on Railway common in Jan., April and July 1918. 

ROAD.—The Louisville Ry. Co. owns 175.4 miles of track on 77% miles 
Soa: pace with 13% miles outside city limits; all is electric. _Affords entrance 

to Louisville for the Lou Nor. Ry. & ite. Co. and Lou. & Sou. Ind. 

aly Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. 

REPORT.—For oh ot years ending Dec. 31: 


o.. —e. Other Int. x % Div. Common Balance, 
0 1728 sn ton si $00 Beas On SIG 

1917-83. O84. 985 $1, ear. AS $175 $950.2 206 si3f 

1916- 3 080.2 186,000 936,801 125,000 545,650 91.265 

1915 3'940'501 ‘414. 470 180,000 922, fad 138 ‘000 1,976 


From the surplus as above in 1917, $101.023, there was deducted $95,000 
for depreciation, leaving $6,023. In 1916 — 000 was deducted for depre- 


ne leaving $6,265. 
FFICE ERS.—Pres., T. J. Minary; V.- P. was tts 
, Samuel G. Boyle. —V. 105, p. 2184; YY. 467" p. 402, 1101. 


INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road 
ORGAN Seg F .-—Incorp. in March 1912 in Indiana as success r to 


Sec. & 





the & Louisville 7 Traction Co., sold at foreclosure on March 21 
1912. V. a. AA. F2 911. Franchises in cities and towns are for 50 years from 
1905; remainder is on private right of way. 
STOCK AND BONDS— Date. Interest. Oumtents Maturity. 
moe ama om 4 Fe suitael leans ™<pkeicdee — °"  apaptgtinalacae $596 596.2 snineneaeles 
acer we X}, 1912 5gA-O 836,600 April 1 1942 
m0. 8 & 31 O00) -C*t Haas at Colonial Trust Co., Pittsb., Trustee. 
—Of remaining ist M. bonds $650,200 are for impts. and extens. 
Fy! 30% * of cost. Subj. tocall on any int. date at 105 and ig Sink. fund of 
2% annum began Oct. 1 191 f increasing bi seek Fane eee nee 


April 1 1921, then reduced to 1% wd annum thereaf: 
MARNINGS. —For year ending Dec. 31 eT oy" 5, $185, oe * nes after 
148,411; net taxes, $56,53 


taxes, Fite 360. In 1916, gross, 

ROAD.—40.9 miles of track from Sel llersburg to Seymour. a ~~ 
from Sellersburg to Louisville over tracks of Louisville & Northern Ry 
“6- Co. and from Seymour to Indianapolis over the tracks of the Ind. Gol. 
& South. (Interstate Public Service Corp.). Through cars from Louisville to 
wry tee were put into operation in 1908. Standard gauge; 75-lb. T rails. 

OFFICERS:—Pres. & Gen. Megr., —_— E. Greeley, Scottsburg, Ind.. 
Verne Mere Storen, Scottsburg, Ind.; Nathan G. Eyster, Pitts- 
burgh, Pa.; Treas., Jas. Chaplin, Pittcbarehe Pa.—V. 100, p. 733 


LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 

Interests identified with the Middle West Utilities a — in oe anpenel 

 aeage ade oda’ = F —Incorporated under the oo ailroad laws ef 
Indiana in Dec. 1905. $916,900 900 of the $1,000, se0ck of the United 
Gas & Electric Co. and $232,950 stock of the New Albany Water-Works 
Co. are deposited under this company’s mtge. Has purchased the electrical 
equipment of the Kentucky & Indiana Bridge Co. and leases the bridge 
for 25 years, thus affording independent entrance into Louisville. Com- 
pany does electric lighting and express and freight einges in addition to 
passenger business. Road is mainly on private right of way. 

Rates.—On May 18 1918 this company’s 9g rng for increased freight 
rates was sporov ed by the 1 the Inter-State Comm. Co 








STOCK Date. Interest. Outstanding. Maturity. 
CR BE cianccece -dbes ,. naeumes reece 
Pref $1,500,000 Series A & B_ ____ oy 916.900 See tex 
First morte. F enaae S| 1905 58J-D ‘000 Deel’! 1925 

($500 and $1,000)-.--_-- c*{Int. at American Tr. & Sav. Bank Chicago, 

| Trustee, or at Eliot Nat. Bank, Boston. 

Bonds.—Unissued bonds can only be issued for 80% | cost of property 
built or acquired. Are subject to call at 105 and int. . 82,p 


STOCK. K—The Series A pref. stock is 6% cum., the Series B is cum. and 
is entitled te 7 & in 1906, 


% in 1907, 4% in 1908, 5% in 1909 and 6% in 
1910 and t 


Distdends: re Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to i pril 1909, when %% was oie on both 
classes; same amount ~~ since to July 1918. 

ROAD .—Operates 20 miles of track, Louisville to Sellersburg, with a line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisy. Trac. Ry. Co., running to our, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co. >. 





thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form pane « a be Tall between 
Louisville and Cincinnati. Standard gauge. 

OFFICERS.—Pres., Chester P. Wilson, RRS. V.-P., a 
Reid, Louisville, Ky.; Sec., fra E. Guthrie, Indianapolis; Treas., F. 
Stratton, New Albany, Ind.—V. 82, p. 509. 886: V. 94, p. 1626; V "106, Dp. 


1689, 1901 


(1) United Gas & Electric Co. 


ORGANIZATION .—Incorporated in Indiana in 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albany Light, Heat & Power Co., 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co. Does entire gas and electric-lighting business in New 
Albany and Jeffersonville, and supp also Port Fulton, Silwer Grove and 
OClarkville. Franchises, 45 years in New Albany and 50 years in Jefferson- 
ville from 1902; in other towns from 20 to 40 years. Guarantees the 
$250,000 first mortgage bonds of New Albany —— Ry. Co. 

Rate Increases.—In April 1918 the Kentucky P. U. Comm. auth. the co. 
to increase gas rates at the Jefferson plant from $1 to $1 20 net. An in- 
crease of 15% in New Albany was also granted. These rates are to remain 
in effect for the duration of the war. V. 106, p. 1692. 


STOCK Ppl tae Date. Interest. yoy oh, Maturity. 
CO Ee ee Ee cnccce ceed ~cabneee-.- SEE .vtobees eae 
—. gate $750, 000 ($i, ae) 1902 5gs-J 648,000 See text 

BS ST Ra APN Gh. tat y + re Trust & Sa te ox. 


Fa and at eg. Nat. 
First consolidated mortgage 5 ¢ J- 738,000 See text 
$1,500,000 gold ($500 anid Interest * erican Trust & Savings Bank, 
ira la crmanglan-opnacgaae: Trus., or at Eliot Nat. Bk., Boston. 
-——$648,000 first rot —y reserved to retire a like amount of 
first 5s; and $114,000 have been retired. Both issues mature serially from 
1907 to 1942, but the bonds of 1902 may be called at 196 and int.; the new 








consols are callable after July 1 1924 at 105 and int. See V. 79 .D- ain 
*Year end. June 30— 1916-17. 1915-16. 1216 16. 1913-14. 1912-13. 
Gross earnings._.......- $404,393 $334,033 $331,595 $334,730 $317,625 
Operating exp. and taxes.. 283,890 218,363 230,304 221,579 202,361 
Net earnings.........- $120. 503 $115,670 $101. 291 $113, 151 $115. 264 
pT 87,682 84,648 80,859 76,728 73,454 
EE eae $32,821 $31,022 $20, a $36,423 $41,809 


* Fiscal year has been changed to end cn Dec 

OFFICERS.—Pres., assy Reid, Louisville, my ly P.. Jas. W. Dun- 
bar, New Albany, Ind; -& Treas., J. F. Stratton, New Albany, Ind. 
—V. 85, p. 737, 1466; 106. p. 1692. 


(a) Louwieville& bith Indiana Traction Co, 


ORGANIZATION.—Incorp. in Indiana under the Genera! Raliroad 
Laws in 1903, and is successor to the Southern Indiana Interurban Railway 





| total deductions, $201,705; surplus, $47,914 


Leases the New Albany Street Railway Co. for 25 years from Aug. 
1803 (with Fh of renewal for 25 years) at a yearly rental of $500, the 


~ 


and taxes and divs. “es CoS ae erred stock. V.77, 
eo Sept. 1904 acquired the ad RR. for $10,000 in bonds. 
v. 79, P. 1643. In Dec. the Jeffersonville City Ry. See 
V.81,p.1792. Franchises are for 50 years; also permitted to earry freight. 


Peres. ae f=, June 20 1918 was auth. by the Ind. P. 8. Comm. to charge a 
streight 5-cent fare in Jeffersonville and New Albany and to increase the 
fares between these cities from 5 to i cents, with commuters’ tickets at 
oe See Has applied to the I.-S. C. Comm. for approval of these 
Freight Rates.—On May 9 1918 _~ company’ s application for increased 

areas rates was approved by the I.-S. omm. 
CK AND ple Date. hel Outstandi 


Common $2,000,000 ($10)_... ___- ° 
Pref “~ * $1,000,000 (810) -2..0  scensins 432,480 


1903 5g M-S15 
Int. at Amer. Trust & Sav. 
and U. 8. Trust Oo., Louisvill 


gold ($500 and $1,600) -_c* 


e, Trustees. 
New apeny 8st R $250 000) 1902 5 r+ 250,000 aug! 1927 
($1,000 fee ab d int. /Int. at U. 8. Trust Co., Louisville, Trustee. 
ponds hove no oe fd., but are subj. to call after 10 yrs. at 
105 & int. V.77,p. New Al a St. Ry. —— are subj. 
to call on any int p. nts os 100 et, oak oe y United Gas & E 
ROA nance gS 33 miles of track, adn hy +f miles leased from 
New Albany Street Ry. and also line between New A y and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Louisville was com- 
pleted in Sept. 1905. Has a contract with “Big nour RR. for the use 
Prite bridge over Ohio River and with Louisville Railway Co., allowing ite 
cars to enter Louisville. Has erected an interurban nal on _ 8t.. 
Louisville. _Girder rails, 90 lbs.; T and er rails, 75 and 77% Ibs 
OFFICERS.—Same as for Louisv. & or. Ry. & Ltg.Co.—V. 106,p.2757. 


~ 
3 








McALESTER, OKLA. 
CHOCTAW POWER & LIGHT CO. 


Mpc tye peel —Incorp. in Delaware on June 27 1918 to take over 


the light and power poi of the Choctaw Ry. & ‘Co. sold at 
foreclosure (V. 102, - 1599) and owns all the $445,000 ist M. nen and 
the entire $ ,000' ca ital stock of the Pittsburgh County Ry., incorp. in 
Oklahoma June 24 19! 6, to take over the street railway aoe es. 
STOCK AND BONDS— Date. Interest. Cuan 4 Maturity. 
poamos DO icc ncch cake Dean DP 0. wacniccues 
7% cum $250,000_.-.._. _..- M-S 250.000 yah | ars) 
Pint mtge ge gold ($1,000 anal 1916 5gM-S 1,063, oy 
Se ae ~-O5te iim. 8 at Guaranty 7 Te Co. of N By oe Japan. 
orized. um from 
1921- 1925; 1 1 Bike % 1950-10 1%% 1080-2983: 1%% 21934-1037: 3% 2% "1938-41. 


Dividends.—Paid 3 each on pref. in March and Sept. 1918 

EARNINGS.—Comb{aed earnings of the Choctaw Power & Lt, Co. and 
the Pittsburg County Ry. Co. for year ending Dec. 31 1917, gross, $294,761; 
net, $106, es Loar income, $2,845; deprec., $29,486; cucon, $48,494; 


lus, 
ROA pote Pittsburg County Ry. operates in cities of McAlester one 
minal. and an interurban an oe over ee right of way, between t 





two cities. 23.26 m. of track ard gauge; rail, 66-70-Ib. T. ic 
passenger cars, 11 other cars, 1 aa, ogres: 

OFF CERS.—Pres., Mason, N. . J. A. Trawick, Boston; 
Sec.-Treas., S. M. Bachman, N. Y.; Gen. tS ‘J. C. Chestnut. N. Y. 
office, 71 Broadway. —V. 103, D. 940. 

e MACON, GA. 
GEORGIA LIGHT, POWER & RAILWAYS. (See map on é 64).— 
ORGANIZATION.—Is a voluntary association formed under Massa- 


chusetts laws in Sept. 1911. Has acquired all the com. oes of Mesen Ry. 
& Light Co., grenieey all the com. & pref. stocks of Macon Gas Oo. 

$3,660,000 [of the $4,000,000] stock of thes Central Georgia Power Co. and 
the entire capital stock of the Central Georgia Transmission Co. Also 
owns $2,003.194 6% securities of its constituent companies issued for 


new construction 
STOCK AND. boNDs— Date. Interest. Outstanding. 


Common $8,000,000 ($100)... ---.- ---.-.--- d Beet eet 

Pref $2,000, 6% n-c ($100) __-- A! 000 Oct te 1% 

First lien sk. fd. $6, 8 1911 5M-S 3,489,000 Sept 1 1941 
gold ($1, » eed Se c*&r__|New York Trust Co., New York, 


Conv debs $1,000,000 gold 1917 6F-A 
Demand Cy SERS dahaumannts 
Stock and Bonds.—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend: are listed on Pittsburgh Stock Exchange. Common stock 
is listed on t . Pittsburgh, Ch o and London stock exchanges. The 
remaining $2,583 ,000 first lien bonds are reserved under careful restrictions 
for eee Ede of other securities and for extensions and 4: Bonds are 
secured by deposit of all the securities owned by Ga. Lt., P Rys. $291, 00g 
(not incl. in amount reported outstanding) are held ‘in the treasury and 
$137,000 have been retired by sinking fund. Red. at 105 & int. on an 
int. date on 30 days’ notice. Prin. & int. paras at office of A. B. Leac 
N. Y., or Bank of Scotland, ndon. Annual sinking fund, 
50, 000 1916 to 1920, $75,000 1921 to 1925, and $100,000 1926 to 1940. 
. 93, p. 1532. Bonds are listed on Chicago, Pittsburgh and London stock 
exchanges. $705,000 debentures have been issued, of which $35,000 are 
outstanding. The remaining $670,000 are deposited as collateral to de- 
mand notes of the company. The debentures of 1917 are convertible into 
ref. st 
’ Dividends. —Quarterly divs. of 14% on pref. stock were paid from Jan. 1 
1913 to Jan. 1 1915, incl.; none to Oct. 1917, when regular quar. divs. of 
14% were resumed. 

PORT.—For year ending Dec. 31 1917: Interest and divs., $300,550; 
less intl charges, salaries and expenses and taxes, $229,815; divs. on pref. 
stock, $7,500; surplus, $63,235. In 1916, interest and divs., $249,619; 
The combined results of the 
company and its subsidiaries, with inter-company items eliminated, were: 


rustee. 
See kre Feb. 1 1920 


Calendar Gross Net (after Pref .Divs., Balance, 
Year— Earnings. Tazes). Interest. Sk.Fd.,&c. Surplus. 
1917 _---..- $1,093,412 $544,515 $426,801 $58,777 $5 ,937 
1916 950,855 487 ,361 399,571 46,687 41,103 


PROPERTY. —Through controlled comapentes operates entire electric 
railway and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Jackson, Jonesboro, 
Bibb, Thomaston and Hampton, Ga.; also sells a large amount of electricity 


in Atlant: 

OFFICE zg ERS.—Pres., Gee, A. Toby; V.- J. D. Everitt; Sec. & Treas., 
F. B. Lasher; Asst. Sec. & Asst. Treas.. Ww. ‘EB. Fulcher.—V. 104, p. 1382, 
1400; V. 105, p. 290; V. 106, p. 1124, 1577, 2445, 2450. 


(1) Macon Railway & Light Co. 

Entire common stock is owned by Geo » 1A... Power & Bye 

ORGANIZATION .—Incorporated in ia on Oct. 23 1902 by the 
Revere & Light Co. of America as a cunnelt ation of the Macon Consoll- 
dated Street Ry., the Macon Electric o La & & Ry., the North & South 
Macon Street By. and the Metropolitan t Ry The city ordinance 
permitting the qonsesidatiog. + poased on Sept. 16 1902, granted a 50-year 
ranchise. For terms, 5. p.7 33. 

Control of the Geonsin’ Publie erv. Corp. (incorp. in Ga. in May 1s) 
was acquired in Oct. 1913 ‘Go, enbqnente friendly to the Macon Ry. & Lt. 
and Central Georgia Aa 97, p. 1286. 

In June 1914 Georgia R leaueiaiie sanctioned the issue of $700,000 
additional common stock, phe the total $1,600,000. 

Fare Increase.—On July 31 1918 the City Council passed an ordinance 
allowing the company to charge a 6-cent fare ar one year after the war, 


when the 5-cent rate will again take effect. 107, p. 906. 

STOCK AND BOND a Outstanding Maturity 
Common $1,600,000 ($100). --.. _ ~-.---.-- CCee <tnuwenae 
Pref $300,000 ($100) 6% cum. ..-.-. “* 300.000 See text. 
Macon Ry & Lt Ist cons mtge{ 1903 5¢4J-J 959. 000 Jan_ 1 1953 

g $1,000,000 ($1,000) _c*tf\Int. at Equitable Tr. Ce. z N. Y., Trustee. 
ME=B3 O00 (6000) ad wT ant ws RaStable Tr. Coe W. Yo nruntn 

100, old .¢ nt. at Equ e 0., 8 
ah y.-&L oqneey. are subject to call on any interest 


date at 110 and int. $41,000 bonds, $12,300 com. and $16.400 pref. stock 

are held by Savannah Trust Co. to cee the $42,500 Macon Elec. Lt. & 

Ry. bonds remaining out. See V. 76, p. 212. 
Dividends.—6% per annum has paid s.-a. on pref., 1903 to April 


8, inclusive. 
19} ROAD.—Owns and operates about 36.26 miles of track, all of which has 
been re-laid with 70-Ib. Fie. 56 cars. 
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EARNINGS.—For years ending Dec. 31: 

Year ending Gross pid (after Interest on af Dio. Balance, 
Dec. 31— Earnings es). , &e. 6%). Surplus. 
| SS eee $559,053 $202, 882 $102,043 31> oe $ B38 
Lo) RE ae 496,7 108,244 98,411 17, — 52, 1817 
OFFICERS.—Pres., Wm. Ht Felton; V.-P., Sec., 


G. Goss 
Frank Jones; Treas. & Aud., J. J. Thames Jr.—V. 101, p. 694: iv 107. Dp. 906. 
$8 acon Gas Co. 
GAN IZATION.—Incorp. in Ga.in 1852. Was formerly Macon Gas 
Lt. & Water Co., aus in Oct. 1911 transferred ite water plant to the city. 
and changed name to present title. Controls entire gas business of Macon 
Practicaliy all the $475,500 com. and $20,000 pref. stock is owned by Ga. 


Lt., Power & Rys. Company has no bon ds. 
EARNINGS.—For years ending Dec. 31: 
Dec. 3 Gross Net (after Interest Preferred Ba 
Years— Earnings. Tazes). on Notes. Divs. Surplus. 
Py SS Se $168,745 $51, ¥4 $15,810 $1,000 $34,645 
Wee ad tecans > 1 ,635 29,146 


Has 3 gas holders and over 54 miles of mains, &c. Output now exceeds 
38,000,000 cu. ft. per annum.—V. 93, p. 942, 1537: V. 99. p. 1455. 

(3) Contral Georgia Power Co. 

Geo ut.. Power & Rys. owns $3,660,000 stock 

ORGANIZATION -—Incorp. in Ga. on "March 4 1907 as Bibb Pow. Co. 
and in Jan. 1908 changed name to present title. 


Began oper. s-7/ 11911. 
eer & yt BON DS— Date. 


Interest. Outstandi Maturity. 


ER RO a ae ae ice eas SS Se EE . cp adumndn 
Mtge $3. 000, (000 “é ($1,000, ‘} 1908 5M-N 2'856.400 May 1 1938 
$50 hy $100, or £ ogy} Empire Trust Co., New York, Trustee. 
OS Bret eee r 


Bonds.—Int. on bonds is payable at office of A. B. Leach & Co., Inc., | 





N. Y., or Bank of Scotland, London. Subject to call at 105 and int. for | 
sinking fund or any or all at company’s oe on any int. day. Sinki 
pene. oF 1% of ] of bonds out began in 1913. 88. p. 1199. $143,600 bon 

s 

EARNINGS. .—For 12 mos. ending D 

Year— Gross. Net, yy Yar. Bd. Int., &c. Surplus. 
Uhh sith endked snainentie ioe as $455,158 $296. 446 $218, $26 $77,620 | 
;i | (Ree ae 06, 278.7 ,664 65.086 | 


PROPERTY.—Owns hydro-electric plant with a capacity of 24,000 | 
electric horse power on Ocmulgee River, near Jackson. Transmission 
lines extend to Macon, Forsyth, Jackson, Bibb, Barnesville, Thomaston 
and Griffin, connecting at the last-named point with the line of the Central 
Georgia Transmission Co. (whose entire capital stock and bonds are owned 
by Ga. Lt., Power & Rys.), running to Hampton, Jonesboro, Monticello and 
Atlanta. Total ag of transmission lines (incl. Cent. Ga. Trans. Co.), 
137 miles.—V. 93, p. 1536, 1670. 


MADISON, IND. 

MADISON LIGHT & RAILWAY CO. 

ORGANIZATION .—Incorp. in Indiana July 25 1896. Operates 4 
miles of street railway in Madison and supplies light and power to Madison, 
North Madison. Hanover, Kent, and rural district. Franchises expire 1952. 

Operation to Be Discontinued.—In Aug. 1918 it was reported that the co. 

qoceies to discontinue electric railway operations wi a few months. 





V. 107, p. 802. 

STOCK AND BONDS. Date. Interest. Oussendint: Maturity, 
I Re a ol) pee 
First mtge $150,000 ons} wie 1912 6J-J3 146,900 July 1 1942 

8 ESAS EES arte: f{ Pittsburgh. Pa., big Co., Trustee 

Remaining bonds are pn ihty for add’ns and impts. at 90% of cost. 
Sinking fund of $1.000 per annum from July 1 “7017 to 1922 ana $2,000 an- 
—, t he callah le at 102% one int. 

s.— a al Insur. & Balance, 
var’ aie Earning. nt 4 Tazes. Interest. me fare 
Dec..31 1917.---.... $59,475, $14. 9 $1,925 $5.50 
Dec. 31 1916____-__- 59,111 : 619 7,740 0: bi6 

ec. 5 | Sapient 53,538 rt 483 in ~: 6840 320 

OFFICERS.—Pres.. Treas. & Gen. — ennis; V.-P., } ay 
C. Tennis; Sec. & Aud., M. Robinson.—V. 98, D. Finen V. 107, p. 802. 











MADISON, WIS. 
4 ILWAYS COMPAN 
ION uCcCessoO: 


MADISON Y. 
r in May 1916 to the Southern Wisco 


ORGANIZA —_— nsin 
Ry., for statement of bigirr see this Section for May 1916. Franchises 
expire in 1932, 1938 and 1944. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity 

Clee SEGR Bee Gene cede abun adedknn:. SEE | sienudeee 
lst mtge ye 500,000 g ($500 1916 5gM-N $52,000 May 1 ie 

SE [eh i econ! *_tf{Int. at Wisconsin Tr. Co.. ilw., trus 
3-year notes ($200,000) we 1916 6gM-N 200,000 May 1 i919 

($500 and $1,000)__.__ c*\|Int. in Chic. Wisc. Tr. Co., Milw., trustee 


Bonds.—Additional bonds may be issued for extensions, additions, &e.. 
for 80% of cost under conservative restrictions. Red. at 102 and int. on 
any int. date on 60 days’ notice. A sinking and improcmeens fund of lKG% 
= annum of bonds outstanding begins May 1 1919 for redemption of 

nds or improvements, &c. The notes are redeemable at par and int. 
on any int. date on 30 days’ notice. The foliowi ~ An payments are required 
to be made into an improvement fund for the r oe of notes or for 
improvements, &c.: May 1 1916, $15,000; Nov. 1 1916 and se: 1 poets 
$12.500; Nov. 1 1917 and May 1 1918, $15,000, and Nov. 1 1918 and 
May 1 1919, $17,500. $70,000 hee been paid into fund 

EARNINGS.—For year en 31 1917, gross, $296, 550; net, after 
taxes, $96,972. In 1916, gross, $300, 681; net, after taxes, $104,665. 

ROAD.—Owns 17 miles of standard-gauge track, including lines in Madi- 
son, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 


Madison. 
F. W. Montgomery; V.-P., Dudley Monsecenety : 


OFFICERS.—Pres., 
See. & Treas., Warren Montgomery; Supt., D. Montgomery. —V. 103, p. 





MANCHESTER, N. H. 

MANCHESTER TRACTION, LIGHT & POWER CO. 

ORGANIZATLON .—Incorporated in 1901 in New Hampshire and com- 
prises the several light, power and street railway properties in and around 
Manchester and the light, power and gas property in Nashua. The com- 

any owns the stock of the Manchester St. Ry., Manchester & Nashua St. 
Ry. (name changed from Goffs Falls Litchfield’ & Hudson St. Ry. in Feb. 
1907) and Manchester & Derry St. a: In Jan. 1918 purchased the water 
rights of the U. 8. Bobbin & Shuttle C 
Me ney | peromeni. Interurban roads and main transmission lines 
arene right of way, except throu ugh cities and towns 
ct. 9 1916 the P. 8S. Comm. of New Hamp. auth. the Manchester & 
Nashus ot. Ry. to increase its fares from 5 to 7 cents, effective Oct. 16 
1916, but A Add, the retention of existing rates for school children 
and the sale of commutation tickets on a 5-cent fare basis. 

Stockholders of record Aug. 22 1917 were given the right to subscribe 
for $184,000 stock pro rata at par, making $3,864,000 outstanding. Pro- 
creds were for n retirement of floating debt, new construction and impts., &c. 

1 Dp 
~@In Dec. 1917 issued $1,360,000 6% coll. trust notes to refund $1,000,000 
5% notes due June 1 1918, and to provide for certain important construc- 
tion and water power developments already nearly completed. 


STOCK— Date. Interest. Outstanding. Maturit ¥: 
Stock $5,000,000 ($100)__.-.. ---.. 15 $3,864,000 July'18,2 
lst consol mtge as $2.- + 1901 g A-O 914,000 April 1 1921 

O00 oe 73 ( ut fa ae po Interest at G erican Tro’ Co., Boston, Tr. 


1906 58J-D 200,000 Jung 1 1926 
‘ae gold $500. 000 ‘$1 up00} ef we ae American Tr. Co., Bosto 


Trus 
Mass Soo Derry St Ry ist mtge J-D 5,000 Dec 1 i927 


(31,000) guar__tf\ Int. at American Tr. yet ‘Boston, Trustee 
First RM week Fund $5. 1917 5¢@F-A B42 ,000 Aug 1 1952 
000 ,000 ($1,000 000 r{Int. at American , Boston, trus 
Convertible notes si 500, 000/ 1918 6 g J-J 1 360. 000 Jan. 1 1920 


(3500 & $1,000) gold____c* Int. at American Trust "Co.. Boston, Trustee 

Bonds.—The Manchester & Nashua St. Ry. and the Manchester & Derry 
St. Ry. bonds are yuaranteed, ‘prin. & int., by Man. Trac., Lt. & Pow. Co. 
Both mortgages are closed. 

The first ref. mtge. sinking fund bonds were issued to retire floating debt | 
and provide for new construction, &c. After April 1921 will become a first 
mtge. on all property now owned. $1,600,000 are deposited as collateral 


‘ 








| P 


= 


to secure convertible notes. Additional bonds may be issued for re- 
funding and for acquisitions, under guarded restrictions, but not in excess 
of twice the par value of outstanding stock. Sinking fund of 1% of bonds 
outstanding on each Aug. 1 inning 1919, to be applied to purchase 
bonds at not to exceed 105 and int. Bonds purchased to be held alive. 
Call at 105 and int. V. 105, p. 909. 

Notes.—The coll. tr. conv. aaees are convertible or, if called for eens. 
tion, up to 10 days prior to redemption date, into an equal scum of ist 
~ 5% bonds at a valuation of 92% and int. Are secured 1,600,000 

st ref. M. bonds. Subject to call, all or in multiples of $100.00 000, at 101 
on int. on 30 days’ notice. V. 105, p. 2543; V. 106, p. 86. 
PROPERTIES.—The different roads controlled comprise 65.595 miles 
of track, as follows: Manchester Street Railway, 42.842 miles; Man- 
chester & Nashua Street Ry., 14.335 tg Manchester & Derry St. By. 
8.418 miles. 107 passenger and 18 misc. cars. 4 hydro-electric lants ’ 
present capacity approx. 11,500 h. -p.; 2 steam reserve stations at Man- 
chester with a combined capacity of pDrOn. 10,900 h. Le and 1 steam reserve 
station at Nashua with ee ity of approx. 2,000 h -p. Also owns water 
rights along the Merrimac River. 
Prat gy * ee oyeene = 3% sn amy ry 1901; paid 6% tt) wn 
cluding 5; n since er annum. 
ones in 1911-12. ales Z 

REPORT.—Of the Manchester Trac., Lt. & Power Co. and subsidiary 

ehannion for years ending Dec. 31: 


Year end. Gross Net (after Interest, Bond Sink- Balance for 
Dec ogy Tazes). c. ing Fund. Divs., &e. 
|’ eit 655 $625,605 Sant eee *) 4 eavega 438,150 

RS re 6,885 642,903 ,*. = $3.30 496,454 

OFFICER 3. poe og E. O. Foster; V.-P. Gen. Megr., Brodie Smith 
Treas., P. L. Saltonstall; Asst. , he tog Robert Hay: dock and Lester 
E. Flint; Clerk, Edwin F. Jones.—V. 105, p. 909, 998, Ts02, 2184, 2543; 
V. 106, p. 86, 396, 929. 


MARION, ILL. 
COAL BELT ELECTRIC RY 
ln 1904 passed into control of the St. Louis Iron Mtn. & Sou. Ry. Oo. 
Stock authoriaed and outstanding, $300,000; par of shares, $1 
EARNIN Dec. 31 1917, pose, 3105, 003; net, 





NGS.—For year ending 
$23, 943; taxes, &c., $2,228; Searesh. $21,210; surplus, $50 
OAD -—Operates 15.33 miles of trac from arion to Tincteriihe and 
. Standard gauge. 52 to 70-lb +s rail 
a in —Pres., J. o Drew; V.-P., = Robertson; Gen. Megr., 
J. F. Murphy; Sec., F. W. Irland; Treas M. Hickman; Gen. Aud.. 
J. &: Livergood, St. Louis; Supt., H. H. a. Iilmo, Mo. 





COLUMBUS ARION & RION, OF ase 

ORGANIZATIO Incorporated in Ohio in May 1913 as a reorganiza- 
on of A 5 Columbus Marion & Bucyrus &2#., sold under foreclosure per 
he) Ft aND BONDS— Date. Interest. Oumandt Maturity. 
First m $100,000 22727737 1914 6%6e 42,000 ~ 1934 

SET | $350.00, goldtf 1914 See taxt. 250,000 1944 
he lst M. 6s are red. at 102% and int. os, rae a, Say. 

PR Ma 358.000 i helt by & trustee pen construction 
yours, 4% 84 and th & ref. = is 3% for the iat and and 2d 
years an years an ereaf: é reserv 
retire 1st M. bo - 96, p. 1488. 1 1839. 

EARNINGS, no ag ear 1917, , $39,667; pot. after taxes, 
$8,566. In 1916, gross, 808; net, taxes, $8. $8,168 

OFFICERS.—Pres., ‘Ww V.- , Jas. H. Caldwell, 
Troy, N. Y.; Sec. & Asst. ~Srena., R. ‘o. Oaweld =. 99, p. 196, 537. 

MARION . SUBURBAN RAILWAY CoO. 

Receiversh e Oct. 1 1909 is in default. 





is Feb. 1910 Geo. Why. 
ths has been brough 


arin was the directors 
roceeds of bonds. The core wee before 
iter at eg oe, on Oct. 19 1914. 


U. 8. District Judge Hol . pi os. 
ORGANIZATION .—Incorporated in Ohio Sept. 25 {500 to build th 
poveneety extensions of trackage to voy local Marion City ies demandea 
A. beng ity of Marion. Nes completed; none in operation; no work is 
DetOok. AND BONDS— Date. Interest. Outsonding Maturity. 
PRE. Stk ntinnaccen. dune < eases fe 
First ' mortgage, $250,000. {1 1906 5g¢A-O 250, 1936 
a ae, Interest at Gincinnatl Trust Co. 
ds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 


um after 1 
OFFICERS. 7 bres. Geo. 


Bplsbog: os y- -P.,J.G. Webb; Treas., N. J. 
Catrow; Sec., H. B. Hane. an 








MATTOON, ILL. 

CENTRAL ILLINOIS PUBLIC SERVICE CO, 

Controlled by Middle West Utilities Co., which see in our “Rallway & 
Industrial’’ Section. 

ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon on’ ny. 
and on Aug. 25 1910 changed its name to the above. V. 91, p. D 
to August 1 1912 did an electric light, power and heat “4. Oh in 
Mattoon and an electric light and power business in Charleston and Kansas, 
Ili., besides qpaciins street railways in Mattoon and Charleston oe an 
interurban ral way between those two points. Since Aug. 1 1912 has ac- 

quired numerous additional public service properties and now serves 138 
Teeamunities with an estima served population of 325,000. The 138 
communities are served with electricity, with gas, 11 with water, 10 
with ice, 8 with heating and 5 with street railway service; also operates the 
electric interurban line between Mattoon and Charleston, Ill. 

Acquisition.—On Feb. 28 1918 purchased all the outstanding capital 


stock of the Southern Illinois Ry. & Power Co. V. 106, p 
In Nov. 1913 increased auth. capital stock from $6, 900, 000 ($3,500,000 
om. and $2,500,000 pref.) to $10,000,000 ($5 5,000,000 each). V. 97, D. 


a Ry Ags auth. stock was ay 4 increased to $7,500,000 pref. 


Les common, V. 108, P 
oreon K AND BONDS— Interest. Cusctents Maturity. 


Common $7 ,500,000 ($100) -- 
3, B10" 300 a a Tid 


Date 

Pref 6% cum $7, ‘500, aoe ieee -J 

First and refunding mortgage; 1912 5 F-A 10 888 {000 
gold ($1,000 __c*tf | Interest payable tn Chicago. 

General tee I i is sinters 1917 6¢J-D 320,000 Dec 1 1952 

Underlying bonds (closed Issues)... OW Eat yin a 

Debentures 

Collateral gold notes__.-..--- 


1918 
1918 g 150,000 June 1 1921 
Steck.—Pref. stock is red. at 110 and div. Has full voti wer. Tax- 
exempt in Illinois. Registrar, Ill. Trust & Savi Bank, cago. 
Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. For security of bonds, see V. 103, p. 1887. Cont. & Comm. Trust 
& Sav. Bank, Chicago, trustee. 
Dividends.—6% is being paid on preferred stock, 


EARNINGS.—For calendar years 
Years end. _ Gross Net after _ Other Pray 5 4 Prep Divs. Balance, 
Dec. 31. Earnings. Tazes. Income. Ones. Sur ius. 
1917.-----82 AAs. 050 $871,658 $26,338 Se1s4 si “hs $3 


1 169,648 849,093 30,060 552.053 

iS OPERTY. &c.—The co. operates over 923 miles of nizt: rn a. 
mission lines, 7 central stations, holds 10 stations In reserve and has con- 
tracts for eee from 4 other central stations. Total available capacity, 


p00 
OOPPICE: JERS.—Chairman of the Board, Samuel [nsull; 
E. Sampsell; V. * a G.W. Hamilton; Sec. and Treas., 
V. 105, p. 910; V. 106, p. 497, 931, 1036, 2227. 


MAUCH CHUNK, PA, 
CARBON TRANSIT CO.—A trolley road. 
ORGANIZATION .—Incorporated in July 1908 in Pennsylvania as a re- 
osama of the Carbon Street Ry. sold at foreciosure sale May 16 1908. 
erty Is being improved by reconstruction, new equipment, &c., in- 
phen mo the development of Flagstaff Park on Flagstaff Mountain, which is 
850 feet above and overlooks the picturesque Mauch Chunk. 
Fare Increase.—In April 1918 was auth. to increase fares from 5 to7 
cents, new schedule to remain in effect during the war and 18 .wzos.thereafter. 


Pres., Morenal 
OC. E: Cripe.— 























66 ELECTRIC RAILWAYS {[Vou. 107. 
ty Ry ad FON DS— Date. Interest. Ouse. nat Maturity. nx XBR ~ E STReet MASS. 
Stock $150.000 ($50)------.- 72 s--ag--= 9329'000 Aua’ 1 1038 MILFORD & UXBRI ,RY.—Trolley 
t e A ae 000 ($100 = 1908 54 F-A 150,000 Aug 1 1938 ORGANIZATIO b cts i 1901. On Jul 
$500) gold.-------... “ef int, at Mauch Se Ses Ce.. Mauch 10 1902 consolidated by purchase of of entire capital stock with th the Miifc 
100,000 goid/ 1910 5 J-D 46. 100 June 1 1940 | Holliston & Framing bam co ie Go Gratien & Upten 3 
$100 *°¢$100 and $ 500) statespe ect e*tf\int. at Manch Chunk Trust Co.. Trustee. £9 4 | from Milford to | orth Grafton, 15.37 miles, and ths 


s.— First mtge. bonds may be called at 105 and int.on any int.day 
Second mtge. bonds arered.in any amount on any int. day at 105. 


EARNINGS.—For years ending pee. 31: 


Year— Gr a. Charges &Tazes lus. 

Diisadhowamin $52 871 8. £12850 790 

Ti tctrconsmenas 55,27 15,557 12,548 3.009 

| RATE Se 65,347 20,835 11.753 9,082 

ics aceite 1,637 17.481 16,798 6.684 
pnp AE Py By Bay ah Fn 
conditions ent power 

weather banks of cheap fuel owned by the co 


er system to utilize the large 
of RO AD SD Comprises 12% miles of track; 24 cars. AEs about 425 acres 
of valuable real estate, including 75 eo on “Flagstaff H 
OFFICERS.—Pres.. Wm. Dods; V.-P.. C. H. Lotta; Sec. ia Mer.. JsF. 
Geiser, Mauch Chunk; Treas., Geo. H. Mayer. —Vv. 106, p. 1688. 


MEMPHIS, TENN. 


MEMPHIS STREET RAILWAY CO 

American BS pd Co. (see under New Orleans) owns 86% common and 
err: 

88 OS TTEATION -—Chartered in Tennessee on March 28 1895 and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 
his & Raleigh Springs lines; franchise: -un until ov. 1945. The Supreme 
urt has confirmed the co.’s franchises in al ag eee includin wa Prighs 
to charge 5-cent fare. (Compare V. 85, p. 654; 100, p. 1752.) Owns 
operates the entire street railway bus ness of the city, incl. "+. of 
Binghamton, Raleigh Springs and South Memphis and a line to Lake 
Vv 


lew, Miss. 
In Mar. 1913 purchased the proyenty (excluding Png building owned in 
Memphis and the car barns) of t keview Trac. Co. (soid at foreclosure 
in Sept. 1912) for $160,000. payment to be made in 20-year Lakeview 
Traction bonds be as 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years P p. 863. 

City Ordinance Not Yet Buforced---On Mar. 13 1914 OkancelJor Fentress 
gracted an injunction restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have become eff ve Mar. 14 1914 
For details of the ordinance see V. 98, p. 912. 

Strike Settlement— Agreement.— 103, 666. _ 

Fares.—In Mar. i918 applied to the Board vot City’Commissioners for 
auth. to increase fares from 5 to 6 certs. V. 106, p. 1126. 

STOCK AND DO tO). Date. Interest. Outstanding Maturity 
Coe a ee Ce nee) a cots. Sunn cknne R See text 
Preferred $2,500,000 5% ett 

1 i988 





($100) red at 110 & accr divs 


Cons mortgage $10,000,000/ 190. 5 g J-J 3. 324. 000 duty 
gold (see text) closed_c*&r|Int. at Central Trust Co., N. Y., 
Gen mtge $30 ,000 145 6gM-N ese taut Nov “6 1935 
($100 & $1,000) _-c*____tf|Guaran N. Y., 
2-year colla gold notess 1917 ‘hg 250 000 Nov 1 1919 
ED cba pinned c*cpt\Int. at N. Y. Trust Co., Trustee. 
One-year ERIE SSE 1917 a 600 "Nov. 1 1918 
Equipment trust__.....----- 1914 6% 84 {000 To 1924 


are eh consol. M. bonds are in denen. of $1,000 cou ror and $10.- 
000 register Are ot suber t to call. Sens OOD und $25, pe annum, 
1910-14: $30.00 ,000, oS 19, . a: 1920- , 1925-29, and $69.00 
D; ° : 


92 
$260. 000 Pda a alive in sinkin ng 
$1. 16 ,000 d Lar ~ ‘security for coll. 


id notes. ortgage 
closed. $51 gen. bonds are ted as ‘ol. for 2-year notes. 
During life of notes total issue of gen. M. bonds can $650,000 ex 
cept with ‘consent of Vober to of collateral Sealine Of the unissued 
gamers mortgage pends, 2 000 are reserved to retire the consol. mates. 

ds and remaining 360. 7300 are for add’ns, exts., &c., under certain 

restrictions. 10330 and int. on any int. date. V. 101, D. 1886. 
The 2-year coll. Seles due Nov. 1 1919 were issued to provide funds for the 
payment of $1,500 notes due Nov. 1 A hey are callable in 
whole on 30 days’ notice at 1004 and int. Secured by $1,416,000 consol. 
mtge 5s and $512,000 6s. 

Dividends .— On pref. stock 5% was paid from issuance up to and loctadins 
Dec. 1914. In 1915, none. In 1916, Dec.,24%%. In 1917. pam. (44. 
None since. On common, first div. enon on id June 1912. In 1 13: 


remainin 


arch, 1%; Dec.,1%. In 1914, June. 4%; Dec., 24%; none since. 

REPORT .—For year ending Dec. 31: 
Year. Gross Earns. Net aft. ores (e- Int.Oth.Deduc. Surplus 
ST tvnnkncemed $2,130,116 $807. $532, 556 $275,198 
| PS eR 800,838 zea $21,715 
| FS 1,684, 539 ,210 

ROAD.—Owns 140.8 miles of PE Ralls, 60 = *80-Ib. T to 107-ib. 

girder. 328 ssenger and 27 miscellaneous cars 

OFFICERS.—Pres. . = Gen. Mgr., Thos. H. pene: V.-P., kK 
Wrtens. Sec. & Treas., W. H. Burroughs; Aud., ue Le May.—V. 103, D. 
666; V. 105, p. 1802, s184. 2365; V. 106, p. 1126; 6 . 107, p. 501. 








MICHIGAN CITY, IND. 

CHICAGO LAKE SHORE & SOUTH BENDRY. 

ORGANIZATION .—Organized in Indiana December 1901. 

No securities in hands of public. All owned by Pa which has 
used them as collateral only. 

In June 1918 was auth. = the Ind. P. 8. Comm. to rig $28,000 bonds 
to reimburse the treasury for betterments. V. 106, p. 2755 

STOCK AND BONDS— _sDaie. Interest. Cnsmnands 
Common $5,000, O00 200 ($100 a ac PY a ae 
Pref $1,000,000 ($100) 6% m-c -... -.....-.. 1,000,000 -..-...... 
we mtee $6,000,000 ($1 .000){ 1907 5 P-A 15 4:357.000 Aug 15 1947 


Maturity. 





hess deth by atte tain dete eased dik tfllnterest at Cleveland Trust Co., Trustee. 
a. bonds, gold ($1,- “1? 1908 6M-N 000 Past due 
vuu) Int. at Cleveland Trust Co., Trustee. 
ds.— Remaining isoudg are reserved for future extensions and im- 
pee ovements. They are subject to call at 102% at any int. period. Sink. 
nd of $50,000 per annum began Aug. 15 1917 for 10 years, then 2% of 
bonds outstanding until maturity. 

een es .-—For year end. Dec. 31 1917, gross, $649, ai; By of after 

, $86,680. In 1916, gross, $551,468; net, after taxes, $164,216. 

\D— Operates @ total of 70.86 miles Detween South ‘one. and ©hi- 
cago; 6 -7 miles Hammond to Pullman, owned by Illinois Centrai RR. 
is leased to Chicago Lake Shore & South Bend. 70-Ib. T-rail. 

OFFICERS he em Pf A, Gam B inn and Gen. Mgr., O. N. Wil- 
enxen; Vice-Pres., : Sec. R. R. Alexander.—vV. 86 
p. 51, 167, 420, bos: v: 98, °D. y. 386: Vv. v106, >. 2755. 

MIDDLETOWN, ms Ee 

WALLKILL TRANSIT co. 

ORGANIZATION .—Incorporated in New York on March 30 1905 as 

uccessor, under foreclosure, to the pelacestows Gomen Electric Ry and 
the Middletown- Bloomsburg Elec. Ry. See V. 80, p. 1059, 1425. Com- 
pony was placed in hands of receiver Oct. 1908 on account of a judgment for 

juries obtained by a motorman, but all indebtedness having been paid off 
receiver was discharged April 23 1909. 


STOCK AND BONDS— _s Date. Interest. Outstandi 1 
I “$350,000. Pau nis wf 
1st mtge $350,000 gold ($100, OH 1905 5gM-N 00,000 May 1 1935 

| eye Int. at Com’ w'ithTr. on Harrisburg, Trust 


$500 an 
Bond. or future improvements. Are subject to cal) 


EARNINGS.—For_ year ending Dec. 31 1917, gross, $69,398; net, after 
taxes, $10,319; net corporate deficit, $5,211. ‘For year ending June 30 
a Eee: $69,398; net, after taxes, $10, 319; net corp. deficit, $5,211. 
erates 12.84 miles of track extending from Middletown, 
N. Np to Mik way Park, Goshen, including switches, turnouts, &c. Rails 
65-ib. T and 80 and 90-Ib. girder. Standard ga 
OFFICERS.—Pres. & Gen. Mar., DeWitt C. McMonagle; V.-P., Chas. 
A. Kunkel; Sec., J. F. Weiss, a burg, Pa.; Treas., W. M Oglesby, Har- 
risburg, Pa.; Aud., Miss M. L. Robinson.—V. 80, p. ‘998, 1059, 1425, 2346. 





Fare Increases.—In Aug. 1917 the P. 8. Comm. auth. an increase in fare 
from 5 to 6 cents, with morning and evening workmen's tickets at 20 for $1. 
In Sept. 1918 was again auth. by the Comm. to increase fares, this time by 
dividing the road into zones, each about 1 mile long, pe rate ve fare being 
24% cents per zone with a 6-cent minimum charge. 107, p. 1101. 


STUCK AND BON Uo— Late interest. utadennaitata Maturity. 
Stock com $449.000 ($100)... 2. +? $440,000 text. 
Preferred $100,080 ($100)_... -__. 

M. Holl. & Fram. ist mtge.{ 1898 7833 165,600 Jan 1 1923 

$165,000 ($1,600) g_.c*ntf|Int. at Amer 0., B 

iiford Uxb go 7¢I-3 335,600 Jam 1 1923 

($1 000) inten atual c*ntf\| Int. at Amer. Trust Co.. Boston, Trustee 

The above bonds were originally 5s and fell due Jan. 1 1918, but were 
extended to Jan. 1 1923 at 7%. 

Dividends. ey pref., in 1910, %; in 1911, pri in 1912 and since, 6% 
per ans um. n common, in 1901 to 1 ; 1967, 32: 
908, 1%; * 5% %: the ereafter to 


i900. 3%: 1910 and 1911 4%: 1912, 
1933. bf, -7 3 8 For fiscs me since. 
—For 

mee 


Deduc- -Div. Com.Dis. Baimnce 


oa ¢7 Ea oa S. . _ttons. 6%). (5%). 7. 
- 31 1917.--$315.091 en 9: Oni $30,917 $6,000 -.--.. 0. 
Dee: 31 1916.-- 278.828 58.533 29.722 6,000 2,068 
oume: ry 1916.-- 272.318 58.026 29.924 6,000 22,000 
AD.—Owns 36 miles of track, from'’So. Framingham to Uxbridge ana 


om Milford to Medway and Hopkinton. Also o tes the Graften & 
Upton RR., from Milford te North Grafton, 15.37 miles, and the Medway & 
pe nn ne St. Ry.. 21 oe eg Also controls Lake Nipmuc Park. 60 pas- 
13 snow plows and 4 miscell.; 134 pe Se ga 
OFFICERS. —Pres., D. E. ae. Bose. Sec., 
Wendell Williams, Milford, Mass.: Treas., E. Walker, Miirora” Supt., 
W. L. Adams, Milford, Mass.—V. 105, p. 2856; V. 107, p. 1101. 
rr 


MILLVILLE, N. J. 
pa E TRACTION. —A trolley "road 
STOCK AND B Date. Interest. Outstanding. Maturity. 


td ¥ 
ist mortgage $400,000 gold 1894 208,000 Aug 1 1914 
($1. .000 cae) ee a Shwe’ at Lond Tid Title & Trust Co., Phila.. Trus. 


to yt 
$61,262; net, $4,138. In 1916, 


EARNINGS. —For year 1917, gross, 
$59,110; def. from o 9. 
S BOAD .— Operates 6.47 nies of track in Millville, 0. ~ ~4 miles in Vineland 
and 5.541 miles in Township of Landis: total, 12. BAT mil 
OFFICERS.—Pres., George Wood; V .-Pres.. Wood: See..G H 
Thomas; Treas., Daniel C. Lewis. 


MILTON, PA. 


LEWISBURG MILTON & A ae PASS. RY.—Treiley 
ORGAN IZATION .—Chartered 1897. In 1910 Whittaker & 
Diehl of Harrisburg purchased control “On Rallways Company ge 
Under contract with Penn. RR., the Lewish. Mil. & Watsont. Pass. Ry. 
agvesd to install 7 e-battery Cars on some 11 miles of track between 
ontandon and Mifflinb . amd to operate a line in conjunetion with 
steam , ae of that ation road, connecting with present trelley line at 





Hast isburg 

e Re AN ND BONDS— _ Date. Interest. Osi30< t Maturity 

First mortgage $300.000 gold} 1910 5¢F-A 75.000 Feo “1 1940 
DE APOE FLARES c*{Int. at Land Title & Tr. 168 Phila., Trustee. 


$500) 

oe eee bonds can only be iss 
tensions at 80% of cost. 
Feb. 1920 at par 

EARNINGS — —For 12 months end. Dec. 31 1917, gross, $60,352; net, 


ued for im provementa and ex- 
Sub. to call as a whole on any int. date after 


taxes, $8,820. In 19164gross, $63,089; net, after taxes, $18,034. 
ROAD .—10 miles of track between points named in title. 12 overhead- 
cars run from Mostenden 4 Miffliaburg. 


operation cars. 2 storage pottery 
OFFICERS. —Pres., Joh » deweaga -i « > A 
Treas., D. L. Diehl; Asst. Sec. & Treas... 


L. G. Brown: Sec. & 
. Rankin. — V. 90. p. 1363. 





MILWAUKEE, WIS. 
gue DORCONSIN EDISON co. INC. 
ATION ,-Incorp. in N. Y. on Nov. 7 1912 to take over the 


Nooth yon oH Co.'s holdings in Milwaukee and other Wisconsin public 

atilities. Owns or controls, through stock ownership, the following cos.: 

Milwaukee Light. Heat & Trac. Co.|North Milwaukee Light & Power Go. 

Milwaukee Elec. Ry. & Light Co. Wells Power Co. 

Wisconsin Gas & Elec. Co. 

On Apr. 29 1914 the company filed a certificate of increase of capital 

stock from 300,000 to 400,000 shares, to provide for conversion of the con- 

vertible bonds 

STOCK AND BONDS— Daze. Interest. Outstanding. Maturity. 

Stock -. 000 shares (no par 

Ce ee 215,000 sh. See text 

Oaunae $10,000, es 000. 

$500 and $100) ______.c*tf 1914 6g M-N 6,500.000 May 1 1924 

Debentures po EET ine stock os $50 per share to May 1 1923; red. 

at 102 on 60 Lae notice. - 98, p- 1128. 

Dividends. div. of $1 75 wee Paid June 1 1914; in Dec. 1914 also 

$175. In 1915, June. $1 75; »$1. In 1916, June, $1 75: Dec.. $ 

and 75c. extra. In 1917, y+ Bee rk July, 50c.; Dec., $i 50. None NH 

REPORT.—For cal. years (combined properties) 

Calendar Operating ne (after Non-Op. Jpterest Balance, 

ears— Revenues. Tazes, &c.). Revenue. Charge Surplus . 

Vomkwieel $11.962.520 $3,016,006 $151,886 $1, B72. 568 $i. art aoa 

a ae ae akepidnel 10,175,072 2-940.660 111,753 1,332.8 

siete wie 8.605.380 2.604.049 51.415 1/361 306 i 304 O58 

Income Account of Wisconsin Edison Co. 

Dies.& Int. Exrp..Int.& Net Divi- Balance, 
Received. ‘azes. Income. dends. Surplus. 

1917. qonecnedenencoeliy 446,411 $617,376 $829,035 $645, 000$184. 035 

1318 IEDs SR AEE 1.430.882 459.262 971,620 913.750 57.870 
Re 1.058.396 457,681 600.715 591.250 9.465 

OFFIGEES: —Pres., Jas. ‘D. Mortimer; V.-P., H. H. Pierce and Edwin 
Gruhl; Sec., James F. Fogarty: Treas., Geo. R. Sheldon: Asst. Sec., os 
Randall; Asst. Treas., Robt. Sealy and Ferdinand Sherwood. —vV,. 104, 
2123; V: 105, p. 1809: V. 106. p. 603. 614, 1236, 2458. 

(1) Milwaukee Light, Heat & Traction Co. 

The capital stock is practically all owned by the Wisconsin Edison Co 

ORGANIZATION .—Incorp. in Wis. on Dec. 14 1896. Doesan extensive 
street and interurban railway and elec. light and power business, serving Mil- 
waukee, South Milwaukee, Cudahy. Racine, Kenosha, Wauwatosa, orth 
Milwaukee, Whitefish Bay. Fox Point, West Allis, Waukesha, Pewaukee, 
Hartland. ig oqomowss atertown, St. Martins. Muskego Lakes, Muk- 
wonago, aot Waterford, Rochester and Burlington. 

Devine t 1916 the Wisconsin Edison Co. and the Milwaukee Elec. Ry. & Lt. 
Co. returned to the co. $6,189,000 of its Ref. & Ext. M. bonds and $9,- 
000.000 of its capital stock held by those companies, in exchange for $9.- 
000.000 common stock of the Milw. Elec. Ry. & Lt. Co. owned by the 
Light, Heat & Traction Co. (Compare V. 86, p. 286.) The Ref. & Ext. 
bonds returned were canceled and the mortgage satisfied f record, and the 
capital stock retained in the treasury of the co. It is planned to conv 
a arse part of the property now owned by the co. to the Milw. Elec. Ry. 
Light the remai © property to go to the Wisconsin Gas & Elec. Co. 
Application to aan the properties of the co. was made by the Milw. 

in Feb. 1918——see that co. below. 
Valuation. . a Milwaukee Electric Ry. & Lt. Co. below. 
Pase. hate Milw. spe. By- .& Lt. Co. below 


theta AND B NDS— Interest. Outstandi 
Mie ene x $30, 000.000 a, eT 1. is merlin 
w r Co ls g -N 5,000,000 May 1 1929 
$5,000,000 ($1,000) g.c*{Int. at Equitable Trust Co., N. Y.. wastes 


se bonds may be call led at 110 on any int. date. They are guar., 
Pen: and int., by endorsement, by The Milwaukee Elec. Ry. & Light Co. 
V. 86, p 1042). Income tax withheld at the source at the rate of 4% 
when owned by a foreign corporation. 











SEPT., 1918. 


ELECTRIC RAILWAYS 


67 








ROAD .—Total mileage, exclusive of controlied Milw. Elec. Ry. & Lt. Se-. 
+36. 18 miles. 80-Ib. Trail. 137 passenger cars. Steam power plant has 
19,660 k. w. capacity. 


ma P eS — Ee years “ae Dec. 31: 











1917 1917. 1916. 
— Be Betis tn ion % ry 38s $1 a 072 Other income. $907 $361,012 
xpenses ____ ; 
Depreciation _ 74,073 124,244 | Gross income. $540.50} $933,859 
SOE ewusce 172,539 133,166 | Interest _..-- 774 586,581 
1 | See $539, abe $572,847| Surplus.._.. $93,787 $347,278 


Passengers carried in 1917, 15,552,753, against 14.186, 851 in 1916. 


OFFICERS.—Pres., J. D. Mortimer: V.-P. & & Gen. , Mer; 8. B. Way; 
VP. Chas F. Pfister: Treas, Geo. R. Shaid eldon; Sec ., Jas. F. 


- & Asst aA ry ot Sec., 
Gen. office, Public Service B ., Milwaukee; N. Y. office. 
30 Broad St., N. Y. City. "Vv. 104. p. 863, 1801; V. 106, p. 607, 2458. 


(a) The pr Electric Railway & Light tes 


ORGANIZATION .—Successor of Merenee St. Ry. Co. Jan. 29 1896 
per plan in V. 60, p. 1009. Embraces all the street railway lines (except 
approximately 15 ‘miles single track) in Milwaukes. Entire common stock 
is owned by the Wisconsin Edison Co. The company, besides its street 
railway system, owns and operates an Rt ae and power system and 
a central-station steam-heat system in Milwaukee serving a population 
now esti at 450,000. In April 1917 acquired the docu utility of 
the a Power Co. and the heatias utility of the Continental 
Reaiez © oO. one issued $1,450,000 Serial 5% notes in connection therewith. 
Dp. 
Tne railway franchises of the company run until Dec. 31 1934. V. 70, 
p. 39. Electric-light and power franchises are unlimited in time. 
Vailuation.—In Fs 1917 the Wise. RR. Comm. submitted its reper 
on the valuation of the p physical ages A the Milwaukee Elec 
and Milwaukee Lt. 


& Lt. Co. Ht. & Trac. sho a. sepromnelions 
cost for both properti es as of Jan. 1 19140f $37, 318, 297; capital expenditures 
to Jan. 1 1917, $3,206,700; total, as Jan. 1917, $40,525,997 (not 


including any allowance for working capita A. ead value). V. 105, 
p. 1309. On the basis of the valuation of no 1 1914, plus su uent 
capital expenditures, the estimated reproduction cost of the Milw lec. 
», & Lt. Co. (enchamre. § 2. 129,428 materials and supplies on hand) as 

Dec. 31 1917 was $30.7 249. 

On Jan. 30 1915 the Wise. RR. Comm. rescinded its order of Aug. 23 
1912, oe the sale of tickets in packages of 13 for 50 cents instead of 
25 for On Jan. 22 1918 Judge E. Ray Stevens in the Dane County 
Circuit Sourt handed down a d on in thet litigation involving the validity 
of $193,000 of coupons issued with tickets during the time the order was in 
recs ,, declaring the Comgnission’s order to have been unreasonable. 


Vv. 

Fors ag —In June 1918 the Wis. RR. Comm. auth. the co. to 
c e a straight _— fare, eliminating the sale of tickets at 6 for 25 cents 
and 25 for $1. V. 106, p. 2450. In July 1918 was further auth. to increase 
interurban fares from 2% cents to 3 cents per — and suburban fares from 
30 tickets for 50 cents to 30 tickets for 60 cents. V.107,p.82. In Aug. 1918 
applied to the Comm. for a further fare revision asking that a central 
5-cent zone be established in Milwaukee and its suburbs, and that those 
riding beyond this zone be made to 7 = rates ‘ leg roportionate to the 
cost and value of the service rendered. - 107, 

Rate Increases.—V. 105, p. 1802, i398. In ‘devs. 1918 the Wisc. RR. 
Comm. approved the Co.'s application for ay a in electric 
light and — and steam heating rates. V. 107, oR, 192. 

Proposed Merger.—In Feb. 1918 applied to the Wisc. RR. Comm. for 
—_. soperey eo b ny rb an pit aot b &c., of the Milwaukee Lt., Heat.&Trac. Co 

o proper red had a ‘reproduction cost as of Dec. 31 1917 of 
1337 72,362, ya will, te taken, when authority is received, subject to the 
600 ist 5s due 1929. ¥. 106, p. 919. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common stock $20.000.000 
er REE REE ACR EIR i aman ae SO REG000... Laricanes 

eferred at $4,500,000 
Pree non-cum (par $100)... ---.  _--__- 4,500,000 July ° ad 1438 

The Milwaukee Elec Ry &f{ 1596 58 F-A 6,500,000 Feb 

Light Co cons. mtge $8,-{Central Trust Co. N . Y., Trustee. BY Po 
000 gold ($1 OOD) 54 able o: co’s office, 30 Broad St., N. 

The Milw Elec Ry & Light{ 1906 4% ¢J-J 6.728.000 Jan 1 1931 
Co ref & ext M__ $20.000,-{ Trust Co. of America, New York, Trustee 
000 gold ($1,000)closed c*| Int. at co.’s office, 30 Broad St., N. Y. 
en & ref mtge $90. y tapered) 1911 J-D 19,000 text 
goid ($1,000) Ser * e*tf (Int. at N.Y. Bankers Tr. Oo.,N. Y., Trus 

1918 7g M-N 


Secured motes $2 60 sity ,000 gold { 2,000,000 May 1 1920 
($500 and $1,000) ___-_-_- c* | Bankers an Co., New York, rustee. 
Notes, $1.450,000 31 -000) --- 1919 % 1.150.000 See text. 
Stock and Bonds.—The wang & an pret sock are listed on the N. Y. 
Stock Exch. Ist cons. mtge. ie | he ref. and ext. bonds, $6,- 
500,000 are reserved for priot liens and $6, 772 000 are deposited as collateral 
to gen. & ref. mtge. > are subject to call since -. 1 1916 at 
108 and interest. No ‘ink. fa. “See V. 81, p. 1724, 1792; 84, p. 508. 
Gen. & ref. mtge. falls due Dec. 1 1951, L, except that in Ay event the co. 
has not acquired a franchise extending to on - an meg Dec. 1 1931, 
the mortgage becomes due on that date. Bonds of Series A are redeem- 
able on any interest date at 105 and interest, on 6 weeks’ notice. $13,228,- 
000 are reserved for prior liens; remaining $66,953,000 are for extens., impts. 
and acquisitions, as 80% of cost thereof under certain restrictions. No 
sinking fund. See V. 93, p.1787. Bonds listed on N. Y. Stock Exchange. 
$6,772,000 ref. & ext. bonds pledged as collateral for the gen. & ref. bonds. 


Notes.—The 5% notes of 1916 are secured by $1 B00. 000 gen. & ref. 
bonds. ‘They mature $150,000 on each July 1 A July 11926. $300,000 
have been paid off. The 2-year 7% notes are secured by $3,000,000 gen. + 
ref. M. bonds. The remaining $1,500,000 notes are issuable under Serene 
restrictions and only when they are secured by gen. & ref. mtge. bonds in 
the ratio of 150%, or against the deposit with the trustee of cash equal to 
the face value of the notes to be issued. Callable on 4 weeks’ notice at 
101 and int. on Nov. 1 1918, and on any int. date Sone at 100% and 
jnt. V. 106, p. 2229. Int. payable at co.’s office in N 


Dividends .—Regular quarterly dividends of 14% have “at ‘paid on the 
pref. since Feb. 1900. 


REPORT. Vial 5 year nding Dec. 31 (1917 report in Y- 106, 





f°). 
916. 








7 

Gein oS $7.968, 192 $6,961,151 |Gross income_$2,237,582 $2,107,001 
Expenses -_.- 4,687,713 3, aa 145/| Interest _._~- 931,362 759. 
Deprec’n, &c. 593,678 65,898 | Preferred divs. 270,000 
.. . eee 557 347 437° 280|}Common divs. 1,034, 280 1,058,875 

I igi dell $2, 129. bye $2. Og. 038 Surplus -_-__- $1,970 $18,732 
Otherincome. 108,12 73 

Revenue 


ngers — PP i, "t9i7. 115,626,143. against 107,528,091 in 
1916; transfer passengers, 47,232,242, against 44,655,506. 


ROAD.—Total track operated, 195.79 miles, of which 168.28 miles 
owned and 27.51 miles leased. Steam power plants have an aggregate 
capacity of 77,650 k.w. 574 passenger cars.—V. 106, p. 822, 919, 1124, 
2229, 2345, 2450; V. 107, p. 82, 906, 1192 


(b) Wisconsin Gas & Electric Co. 


ORGANIZATION .—Succeeded in 1912 the Racine Gas Light Co. In- 
corp. in Feb. 1867) and acquired the Kenosha Gas & Electric Co. and Ke- 
nosha Electric Ry. Does entire gas business in Racine, Kenosha, South 
Milwaukee, Cudahy and Watertown; the entire electric lighting, power and 
street railway business in Kenosha, and the chectste Yon t and power busi- 
ness in Watertown, Burlington, Lyons, Spri nson's Oreek, Jef- 
ferson Junction, Menominee Falls, Lannon, - 4 Clyman and Thiens- 
ville, and wholesales power for supply to Fort Atkinson, e Mills, White- 
water, Palmyra, Lake p Sadhomlgs, elavan and Elkhorn. Electric light and 
| ays business in Kenosha is done under indeterminate te permit. Franchise 
or street railway extends until 1952. ‘The company has the right to con- 
— cw gas business either under an indeterminate es or under the 

ual and exclusive) franchises originally gr: 

Ota ae 1915 increased auth. common stock from $1 000 000 to $1,750,000 
and issued $657 ,500 of the new stock to uire the Watertown Gas & Elec 
Co. and the Burlington Elec. Lt. & Pow. Co. (both controlled by the Wis. 
consin Edison Co.) and to discharge $162, 000 floating debt incurred in mak- 
ing additions and betterments. 

Rates.—On Oct. 9 1917 was auth. by the Wisc. RR. Comm. to increase 
heating rates in Kenosha, effective Sept. 15 1917, from 20 cents to 27% 
cents per square foot of radiation per year. 





STOOK AND BONDS— Date. 
Com stock $1750.00 :000 ($100) . ibn 


First m gold t 15% 5a -D 3.387090 June 11983 
Oe WD dbwodmavewc niu *iInt. payente : at office of co. in N. Y. Harris 


Chicago, ‘Trustee. 
Watertown Gas & Elec Ist M/ 1905 5J-D 130,000 “June 1 192i 
‘ Wisconsin 


Maturity. 


Interest. a ert 
$1 in ee 500 





6300,000 gold. Red atiInt. at Bank of Wasenown. 

ek IRAE BF RRR EL Oe Trust Co., Milwaukee, Trustee. 

Bonds.— Additional ist M. bonds may be issued only for 80% of cash cost 
of permanent impts., &c., when the annual net earnings are 1% times the 
int. cha incl. bonds to be issued. Bonds ar at 105 a int. since 
June 11917. $27 ,000 of the Watertown G. & E. 5s re outstanding 
are held in treasury. Are callable at 102% and int. on any int. date. 
pene meng —_ withheld at the source at the rate of 4% when owned by a 

EARNINGS.—For year ending Dec 

Year— Gross. Net (a ssi {0-246 o Oth. Inc. Interest. Surplus. 
TEE: biswanas $1,510 79 $31 ,008 $181,695 $159,559 
EI sic ae »143,7 1% 549 139, 94 179,485 

_ RS = 15.416 137,7 133 550 


PROPERTIES.—Miles of e track, 7.851; miles of mains, 203: 
hy ny -—Pres., J. D. ortimer; 4, Ae P., 8. B. Way: Sec.-Treas.. 
Rien’ Hoctm; Cale Fon "hee Ss x. Jo ms Fe ag 1352: Servis p. 
ender: Au rgensen.— Vv. +2 
1432: Vv. 104, p. 1806; V. 106, p. 3458. "2 . 


WISCONSIN TRACTION, LIGHT, HEAT & POWER CO. 

ORGANIZAT This comp was incorporated at Milwaukee in 
Mar. 1900 witha al capital ors $10, i . increased to $1,000 900), 
for the purpose of uniting certain in the Fox River Valley. 
Secured control of the Fox-River Valley Electric By. and the Appleton 
Electric Light & Power 273 and has consolidated them. In Sept. i= 

urchased ee Ray ee Ligg of the Fox River Valley Gas & Electric Co 

and guarantees its bonds, prin. & int. See V. 79, p. 787, 1267. 

In Mar. to14 the Wisconsin | ee Court sustained the State RR. 
Comm. in holding, in comneny & t against the city of Menasha, that the 
city cannot do a ighting business in connection with ite own 

ane service without the necessary authority from the Commission 


v. are 
OGiK F AND BONDS— Date. 


Interest. Outstandi: —- 
stock $1,000, CI nice cae Q-J $699, See text 
First m $3,000,000) $1, ag 5g J-J 1.509 000, July 1 1931 

000 gold sink fund -__c*{In Trust Co.,M , Trustee. 
Fox River Valley first mtge 1901. 5s A-O 350 000 April 1 1921 
A ($1,000) gold_..c/M Loan & Trust Go., Chic., Trust. 
-— Entire e of W nsin Ty Heat & Power Co. 


Traction 
bonds may be called on any interest date —y 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and int. 

Pog > —In ig and to and incl. Jan. 1918, at the rate of 5% per 
nnum. None sin 
onLARNINGS Hoe years ending Dec. 31: 
Year— Gross. Net(aft.Taz.).Oth.Inc. Interest. Divs.(5%)Surplus. 


$136. 04 $i, O45 $95,749 $34. 38 450 
571 10,3 78,484 


$1 
65.532 
ates 15. 39 alee of track, gy A Te ug Men 
ae ‘and Kaukana, 3.57 miles locally in the city of A leton and 2.03 
sidings and turnouts; total, 21.42 miles. Also furnishes electric light 
wer and gas to Appleton, Neenah and Menasha. 
~_ FICERS. ——areaen. oun I. Beggs; Vice-Pres., Chas. F. Pfister. 
ewes: Sec. & Treas., A. K. Eliis.—V. 91, p. 96, 1770; V. 98, DP. 


764; V. 101, p. 1093. 
EES 


MINNEAPOLIS, MINN. 

TWIN CITY RAPID iD TRANSIT « An "electric road. 
ORGANIZATIO under the laws of the State of New Jersey 
June 3 1891 and +¥ Sissea of its stock ownership = iy) madenying com- 
nies (to wit, Minneapolis St. Ry. Co., The St. Pa Ry. Co., the 
inneapolis Lyndale Minnetonka Railway Co. a : The Minneapolis 
& St. Paul Suburban RR. Co.) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. 1906 absorbed North Side Street 
*. (Robbinsdale line) and the St. Louis Park line; V. 83, p. 1472. In 
5 —- of oes pe were amended so as to make the charter 


1914 
with Cily of 3. Bt. rot .-—For decision as to right to build n 
lines in St. Paul, see 2087, and for aottiquans with Cf of St. 
Paul by which the city AY ane its fy a of agpes San this decision and 
the company agrees to pay into the city treasury real and persene! property 
taxes, equal to at least 6% of gross earnings; see V. 50. p. 1 175. 

On Oct. 23 1914 the Minnesota Supreme Court sustained the vulidity 
of an ordinance passed by the City Council in May 1910 ordering ts ¢8t. 
Paul City Ry. Pn construct a car line on St. Clair Ave., branching irom 
West Seventh St. V. 99. p. 1301. 

New Subsidiaries.—Because of a decision of the Supreme Court ho)ding 
o suburban lines, as railways, are amenable to the Minnesota 4% gross 

tax, it was decided in Mar. 1910 to incorporate The Mines lis 
& 8 St. Paul Suburban RR. - Gl. ,000 ,000 stock, increased to $3, 
Jan. 1911; debt limit was increased to $10,000,000; V. 92. D - 187). 
The Minnetonka & White Bear Nevieeeee Co. ($250,000 stock) ond The 
Rapid Transit Real Estate Corp., $15,000 stock, and to re-arrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the compeny anens = be handled separately for taxation and accounting pur- 


Franchise Ht M. Fares.—The horse car franchise granted to the St. P. City 
Ry. Co. by the City of St. Paul is without limit. The ordinance to use 
electricity expires pare in 1937 and partly in ‘939. On Aug. 24 1907 
Judge Lochren of the U Circuit Court fronted a permanent injunction 
against enforcing the ordinance of of hg 30 907 requiring sree railways to 


sell six fares for 25 cts. (see V. SS. p. SB . On Jan. 3 1910 U. 8. Supreme 
Court affirmed the decision of Judge Pees This Toop ‘sustains the 
company’s claim we the right to charge parery fates. V. 90, 111. The 


Minneapolis St. LF franchise expires in 1923. In Aug. 1918 The Minneap- 
olis St. Ry. appl to the City Council for auth. to increase fares to 7 cents. 
V. 107, p. 
Valuation - Mt inneapolis Street Ry.—¥or reports on valuation of peppers 
in connection with franchise matters, see V. 105, p. 1523, 2185; V 106. 
ae ® 
? Extension.—In June 1918 holders of Ist M. bonds of the Minn. Lyndall 
& Minnetonka Ry. and Ist cons. M. bonds of the Minn. St. Ry., due 
Jan. 15 1919, were given an qupeswunsy of extending same to Jan. is’ 1922 
at 7% from July 15 1918. arge proportion of the bonds were extended 
and the remaining 7% bonds not taken by holders of the maturing 5s were 
sold. V. 106, p. 2758; V. 107, p. 292. The unextended 5s have beon 
eliminated from the table. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Twin City Rapid Transit— 
6 $3 $22 000,000 See tex 
7Q-J 3.000.000 Oct ’ 18 1 


Com $22,000,000 ($100)--- ---- 
i Gohan 1895 
7@J-315 5,000,000 Jan 15 1922 
6g A-O 224,000 April 1 1934 


ms ea -— oo 000,000-¢ 
ae M g$5,000,000-c*cot 1918 
St ay City 
masbeneentie at 105 for first como idated 


First mtge on ard =) 1882 
horse-car franchise__cpt 


First consol mtge gold__cpt 1884 6g A-O 456,000 Oct 1 1934 

Cable con gold(see text) cpt 1887 5 : J-3 15 3,708,000 Jan 15 1937 

Adinnespolte, O50 en mh ag R 5eM-s nie oxe't 19 a 
st M y ,000 t 

: TwOy R T&StP rere A" Interest at Sentral Trust Co.,N. Y., Trus ion 


Minn Street & St Paul City 
Joint one mtge $10,000, } 
($1,000) gup &{__c*cpt 
Real estate mortgages___.... --.- 6% 
All bonds are for $1,000 each, and, diy the ex 
& St. Paul pooareee ay. and the Ne of 
at Farmers’ Loan & Trust Co., k. 
tax up to 2% on the above Vd 
Stock.—Ssock listed on N.Y. ein 
Bonds.—The Minneapolis Street Railway Co. jointl and severally with 
the Minneapolis Lyndale & Minnetonka Railway Co., ed $5,.000,0 « 05% 
30-year first mtge. and first consol. mtge. gold bonds, due Jan. 1 # 1919 
A large proportion has been extended to Jan. 1 1922 at 7%. They are 
secured 
p. and i., by the Twin Cit 
Stock Exe hange in June 1895 


1903 5gA-O 9,000 000 Oct 1 1923 
Centra! Trust Co. of New York, Trustew. 

375.000 1918 to 1923 
tion of the Minneapolis 
903, interest is payable 
Company pays Federal ircome 


y the same mtge. as the old 5s a. are unconditionally guar 
Re Maas Co. » 
), p 


See statement to 
1149. 
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[Vou. 107. 

















The St. Paui City Railway C Co. has issued $3.7 708,000 5% 50-yr cable m- 
solidated bonds, and may issue $680,000 now held by the ig ct Loan & 
Trust Co., trustee, to redeem the $680.000 prior lien bonds; limit fixed by 
es mtge. is $4,388,000, aud no further underlying bonds can be put out. 
. 77. PD. 2281. Part of these cable consols ($1,133,000) is guar. | & i.) 
end. of Twin City Rapid Transit Co. See statement to N. Stock 
by in June 1895, V. 60, p. 1150. _Of the 1st consols. mtge. of the St. 
Paul City, $224,000 are heid by the Farmers’ Loan & Tr. Co. to be ex- 
changed for the $224,000 first mtze_ bonds 
The Minneapolis Street Ry. & Si. Paul City Ry. consolidated mortgage of 
1903 is a joint issue of the Minneapolis Street Ry. and the St. Paul City Ry. 
Guaranteed. prin. and int., by endorsement, by Twin City Rapid Transit 


2281 and 2340). 
Oo. ib annum. First dividend of 


Bee 
On ‘preferred is paying 7% 
eds, DD pay'ng PSG9: in 1900, 3%: in 1901. 4%; 


1% was paid on the common stock in Aug. 


O09 incl , 5% pa ann : 1910 to 1917 ‘incl . 6% per annum. In 
1918 to 1909 ine bpeil 1%: July dividend omitted (V. 106, p. 2451). 
ROAD D.—On bec. 1 N17 comprised 451.38 miles single-track equivalent, 


including four interurban lines counecting the business centres of Minne- 
apolis, and St. Paul, an interurban line of 22 miles connecting St. Paul and 
Stillwater, and lines to Lake Minnetonka. Standard gauge. On the prin- 
cipal streets of the cities 90-lb. T rail with welded joints 
Power.—The company leases water-power at St. Anthony's Falls (ca- 
pacity 22,000 h. p.), which power is now used in conjunction with power 
enerated at new steam roe. plant to run the entire railway system in 














i Dec. 
, having ever been paid on the $1,179,000 Gen. 


tion or refund., $ for $, of bonds of other properties which may be acquired. 
rar fd. vas to 3 of all bonds authenticated annually began April 1 
15. 
EARNINGS. D- of ——- properties for cal. year 1914, gross, $396.- 
695: net. after taxes, $106.68 
ROAD. —Operates 38 miles a track (Including 4 miles of double track) in 
Montgomery and to Pickett Springs; 56 cars. Stan gauge; 70-ib. T 
and 95-lb. girder rail. Power-house capacity, 4; 000 k.w 
OFFICERS.—Pres., Ray Rushton; Sec.. ef Crensha Treas. 
Chas. E. Norton.—V. 103, p. 1593; V. 105, 9 1714; V. 107, a 1101. 


MONTOURSVILLE, PA. 
MONTOURSVILLE E FASSENGER RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered Pennsylvania June 28 1397, Com- 
rmenced operations Eig 16 1897. 








in 
Owns all ™ stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75.000. Peeees debt =. 
and issued, $112. 000 5% 30-year gold beads (tf) dated May 1 1908, int. 
M.&N. Operates 5% m. of track from Williamsport to Montoursville, Pa. 
EARNINGS.—12 mos. end. June 30 1918 dnel. Mont. Elec. Lt. Co.). 
gross, $35,029; —pae, taxes, int., &c., $44,504; os 
OFFICERS.—Pres., C. L. Peaslec, ‘Williamsport; ’V ‘ 
Coudersport; Sec. & Treas w. Beeber, Wilitamsport: "Gen, Mgr.. 
Frank Renninger, Montoursville. a. 94, p. 207, 1764; 95. p. 47. 


MORRISTOWN, N. J. 


MORRIS COUNTY TRACTION.—An electric road. 
ORGANIZATION .—lIncorporated {in New Jersey in 1899. Oharter 
gives company right of eminent domain. Built mostiy on private right of 
way. Franchises through towns are perpetual or for 35 years. 
On Feb. 21 1913 the N. J. Pub. Utility Comm. sagceres the plan to issue 
$300,000 cap. stock to retire the $3,600,000 exist ae a (one new share 
for ten old), and $4,179,000 bonds of an auth. $5,000,000, to be secured by 





/ a mtge. to the Safe Dep. & Tr. Co. of Pittsburgh, as trustee; $3, a 000 for 


refunding oqganins bonds and $1,179,000 for other indebtedness. 
1746. 680: V. 96. 0. 653. 

Readjustment Plan.—Interest on the $3,000,000 1st M. 5s having been 
in default since June 1912 (except $28,875 paid on coupon No. 15, due in 
1912, the balance, $46,125, not having been paid), and no ‘interest 
M. 5s, a 5-year agreement 


. 95. D. 


| dated June 18 1917 was entered into by the company and assenting bond- 


| —— 
| Dec. 


under which (a) the $46,125 still unpaid on coupon No. 15, due 
1912, was paid forthwith; (5) the fixed interest on the Ist M. bonds 


L | for the next five years (till and including the coupon due June 1922) was 


th cities. See V. 64. 704. 

ANNUAL REPORT. P Report for 1917 was in V. 106, p. 493. 

Year end. Dec — 1917 1916. 1915. _ 1 
Revenue pass. carsiea . -199,621, 160 age TS, 096 185,654,985 184,352, 963 
Transfer pass. carried_- 7 73.678.873 4.425.935 69.259.767 66,742,000 
Receipts from transp’n.$10, 119.755 $10. 130,113 $9,401,233 $9,227,602 
Rects. from oth.sources_ 87,958 84.366 76,655 72,043 

Total receipts__....- $10,207,713 $10,214,479 $9,477,891 $9,299,645 | $ 
Operating a... 6.723,520 6.254.643 6.064.628 5.832.182 | 

Net earnings.---.... $3,484,193 $3,959,836 $3,413,263 $3,467,463 | 
Interest, taxes, &c_.._- 1,908,921 $1,695,655 $1,680,297 $1,579,822 
Miscellaneous debits_- 37,222 26,633 Ce eee 
Divs. on pref. stk. (7 %) 210,000 10,000 210,000 210,000 | 
Divs. on com. = (6%) 1,320,000 1.320.000 1,319,916 1.250,514 | 

Balance, su $8,050 $707 545 "Stes 2.359 $427 127 

LATEST Ez RNINGS. —For 7 On, ending July 31: : 

7 Mos.— Gross. Expenses. Net. Int.,Tazes,&c. Surplus. 
CFE $5, 664,532 $4,075,467 $1, 589,065 $1,103,068 $485,997 
1017 :.-...- 6,084, 12 3:975.678  2.058,443 1,026,682 . ,031,761 

OFFICERS —Pres., orace Lowry; ist V.-P ? V.-P. 


John R. Mitchell; 3d V.-P. & Sec., 
Treas., E. A. Crosby; Gen. Mer., Foster Hannaford.—V. 
V. 106, p. 493, 602, 716, 1037, 2451, 2758; V. 107, p. 502, 605, 292. 


MINNEAPOLIS “NORTHFIELD & SOUTHERN RY.—Incorp. 
South Dakota in July 1918 to take over the roperty of the Minneapolis 
St. Paul Rochester & Dubuque Elec. Trac. Co. (‘Dan Patch” line) sold 
at epetion . July 291918. Aut . Capital stock, $500,000; par value of shares, 
$100. tlectric Ry.”’ Section for May 1918, and V. 106, p. 2649. 
On Aug. vd 1918 was licensed for business in Minnesota. 
In Sept. 1918 it was reported that’the stockholders 
operation of the ‘cutoff from Auto Junction to Short. 
thence to ne. V. 107, p. 1192. 

ROAD.—Has 52 miles of line in o ration and 14 under construction. 

OFFICERS.—Pres., sameee H. Ellison; -P., H. A. Whittier; Treas., 
W. O. Winston; Sec., R. H. Benham. Vv. 107, p. 697, 1004, 1192. 


MOBILE, ALA. 
MOBILE LiONT & RAILBOA —Trolley. 
ORGANIZATIO A consolidation on ny 1 1901 of the Mobile Light 
& Rallroad and the Nxzobiie Street RR.; the franchises of both eam 
were extended on Sept. 12 1901 to March 121955. See V. Ligh 
In July 1906 the? Mobile Illuminating Co. purchased the perio Mghs 
pant ¢ o of the ae eupeny and under contract of papehass pays to the Mobile 
oGe ul payments of $11,464 





lanned to resume 





whoo AND 7 Interest. | Outstanding. erty 
Stock $2,250 (par $1 seine getebeee $2,259, Aug ’18,3% 
First mtge ky ($ N00} net { 1897 56 J-D “10 00. wy 4 1 1937 
Int. at Farm & Trus 
1893 628 M-N 256 000 cress i iox3 


Mobile Street RR first ae 
000 ntf 


gold $300, & N. 
Interest at National o~ iieak. New York. 
Consolidated mortgage, gold| 1901 52 M-S 1,185,000 "Sept 1 1941 
{$1.000) $2,250 ,000___c*tf / Interest at Bo York Trust Co.,.N. Y., Trus. 
s.—Of the $2,250,000 mtge., $610,000 are reserved for prior liens 
$18,000 are in treasury, $302,000 are in Trust Fund and $135,000 
have been retired. $60,000 Ist*M. M. L. &*RR. Co. bonds have been 


Trustee. 


conned. $16, ,000 M. S. RR. bonds are in treasury_and $30,000 have 
tirer 

EARNINGS. — Gross Net (after Fized Balance, 
Calendar Year. Earnings. Tazes). Charges. Surplus. 
Re te eee $522. 511 $155. 423 $115,358 $40. O65 
BRASS gape EP 510:178 1,611 114,973 

Dividends .—Initial dividend— 4% E..-, 1 1909; in 1910, %%; B. Jar 
24% 4 in 1912 


15%: in 1913. 2%; in 1914, 3%; in 1915. 2%; n 1916, 3%: 
2%. 1918, Apr.l, 1%; June, 1%; Aug., 3% 

ROAD- &e. ee 59 miles of track in’ Mobile and extensions to Maga- 
zine Point, Spring Hill, Whistler and Monroe Park. Company also owns 
‘Monroe Park” and water power one 280 acres of land pacers. 

OFFICERS. «ao & Gen. hee . Wilson; 
Sec. & Aud., M. W 


in 





MONMOUTH, ILL. 
ROCK ISL AND SOUTHERN RAIL ROAD. 
as leased to the Rock Isiand Southern Railway (now Miss. Valley Ry. 
& eee Co.) y 3. Feb. 1 1913 to Dec. 31 1913, on which date lease was 


canceled. 

OKGANIZATION.—Incorp. in 1906 under Steam RR. Act of Illinois. 
Operated by electricity for passengers and steam for freight. Franchises 
in jceues™ are for 20 years. 

pplication for a receiver by Bo original promoters of the road was de- 


Ph Sept. 1915. V. 101. p. 
mivondholuers Committee.—E . fs Eddy, Chairman; Charles H. Dudley 
and M. O. Williamson. Deposits of bonds with the Fidelity Trust Co 
Portland, Me., and People’ s ‘Trust & Savings Bank, Galesburg, LIl., have 
been called for. See V. 102 » D. 886 
STOCK AND BONDS— aterm: Maturity. 
000 Jan 1 1947 


Stock $500,000 ($100 
First mortgage $2,500,000 ¢ g\ ie iaies 5g 521 

$1,000) oo at 105_.---- Int. at Amer. Tr. & Sav. Bk., Chic 
m OAD—16 miles Gaswoen Galesburg and Monmouth. 75-lb. 

tan cau 

OFFICERS. —Pres., L. F. Sutton; V.-P., Will Halsted Clark, Chicago; 
Sec. & Treas., J. W. Walsh; Gen. Mer., Geo. .W. Quackenbush, Rock 
Island, Ill.—V. 10., p. _04; V. 102, p. 886 


MONTGOMERY, ALA. 
MONTGOMERY LIGHT & TRACTION CO.—A trolley road. 
ORGANIZATION, &c. Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911. having acquired the lighting preperty owned by Richard 
Tillis, name wae. chane from Montgomery Trac. Co. to above title (V. 94, 
. 207), and in June 1 - stock was increased from $1,000,000 to to $2, ,000 ,000. 
pay for | new pro V. 94, p. 1764. 19 ntock had. previews y been de- 


Interest. 


tee. 
rail. 








m $2, 000 to $1,000,000 in p 
Does entire street railway business and or an electric light and power 
system in — pon and its suburbs. Street railway franchises that are 
not perpetual copie 0 tween 1932 and 1942. Electric light and power 
franchise runs til 
Power Contract eon. —See V. 103, 1593. 
Fares.—In Sept. 1918 applied to the Rity Commissioners for auth. to 
01. 


inqrense, fares from 5 cents to 7 cents. V. 107, p. 11 
oe ES wt Date. Interest. Gutstana Maturity. 
lst & ref M P000°000 ek 1a.~ 1912 5% ~~" “1:000:000 April 1 1943 
Mont RL y ‘Ry 1st tee 1893 6¢@F-A 350.000 1923 
$350,000 gold ...-----.-- Int. at Farmers’ L. & T.Co., N.Y —. => 


gold : 
Bonds OF the 1st & refunding bonds, $350,000 are reserved for prior 
lien and $3,650,000 for add'ns & betterm'ts at 80% of cost, or for acquisi- 


>, 3 p. 2367: | 


| reduced to 2% 


at ture bonds o ee 
n | 
' coupons Nos. 16 to 24 (June 1913 to and incl. June 15 1917) on Ist M. bonds 


V. 107, p. 1004. | 
| ever determined by the board. The bene gre gm agrees to give the minorit 

ine Junction and 
| of this agreement, Alexander C. Robinson of Pittsburgh 





per annum, with a further 3% if earned; (c) second mort- 
gage bondholders surrendered their bonds to the Safe Deposit & Trust 
Company of Pittsburgh, to be canceled (along with the mortgage se- 
curing the some) and accepted in lieu thereof, $ for $, gold income deben- 
f $1,000 each, due June 16 1948, with int. not exceeding 5% 
9... Gis payable only as ye | and declared by the board. mat 


were detached and delivered to the depository in exchange for ‘‘certifi- 
cates of ownership,"’ which shall entitle the holder to the return of the de- 
faulted coupons (without waiver of any legal liability of the company 
for the payment of the same) upon termination of this agreement or when- 


bondholders representation upon its board of directors and, during the — e 


‘and Arthur E. 

Pendergast of Trenton, is . J., shall be two of the directors. For further 

details see V. 105, 

Fares.—On July g 1918" applied to the N. J. P. U. Comm. Bag’ auth. 

to increase fares from 5 cents to 6 cents in each zone. V. ei 182. 

STOCK AND BONDS— Date. interest. Outstandi Rbetartty. 

Stock common (see text)...-. -... ..-.-.. | earn 

First mortgage $3.000,000/ 1905 5 gJ-D 15 3,000.000 June 15 °35 
($1,000) gold callable atiInt. at es Sav. & Trust Co., Pitts- 
110 and interest___c*&r. tf| burgh, Trustee. 

Income debenture bonds/{ 5 g J-D 1.179.000 June 16, '48 
OS SERPS AQ eee \Int. at Peoples Sav. & Tr. Co., Pitts., trustee 
EARNINGS.—For calendar year 1917, gross, $410,574: “net, $142,911; 

1910. gross. $398,789; net, $142,676; 1915, gross, $350,225; net, $112,596. 

AD.—Owns 44.01 miles road, 58.33 miles of track is in oper- 

. from Maplewood to Danforth Road, Madison, 10.89 miles; Morris- 

town to Lake Hopatcong, 21.81 miles. Branch lines, Soringine to Eliza- 

beth, 5.34 miles: enville to Boonton, 4.90 miles; Dover to rton, 1.06 

miles. The 2.69 miles of road between Danforth Road and Morristown 

are owned ae, ie eerie RR. and are operated under lease; also operate 
under lease branch lines, Morris Plains to State Hospital, 1.36 miles; Lake 

Hopatcong to Bertrand Island, 1.89 miles. Total road operated, 57 

miles. Gauge, 4 ft. 8% in. 70-Ib. T rail in country, 80-Ib. girder in cities. 

The building of a line from Lagding to Netcong is under consideration. 
OFFICERS.—Pres., Henry R. Rea, Pittsburgh, Pa.; V.-P., Jos. K. 

Choate. Morristown: Sec. & Treas.,O.G. Schultz, Morristown: Gen. Mer., 

C. O. Weidman.—V. 105, p. 819, 2456; V. 106, »- 2560; V. 107, p. 182. 


MOUNT HOLLY, N. J. 

BURLINGTON COUNTY TRANSIT CO. —Trolley. 

ORGANIZATION .—Incorporated in New Jersey on July 1 1910, as 
successor to the Burlington County  & Co. V.90,p 1612. Stock auth. 
and issued, $120.000 ($50). No 

As of June 1 1916 the N. J. Public Utility C omm. authorized the company 
to increase the fare from Moorestown to Mount Holly and from Mount 
Holly to by peat “2 from 10 to 15 cents each. 

EARNINGS.—For year ending June 30 1917, gross, $66,565; net, from 
$ rations, $s. aes. In 1915-16, gross, $68,131; net from operations, $2.- 

In 1914-15, gross, $73,101; net from’ operations, $6,160; dividends 

am. ° $4,750: surplus, $1,410. 

tOAD'—About 15 miles of track from Burlington through Mount Holly 
and ps mame to Moorestown. 60-Ib. Trail. Gauge,5ft. On March 29 
1916 9 of the company’s 11 cars were completely destroyed by fire. Now 
has 4 passenger and 2 repair cars. 

OFFICERS.—Pres., Albert Haines; V.-P., John D. Johnson Jr.: Sec. 
Treas., Armitt H. Coate; Mer.. Edwin C. Davis. 


MUSKEGON, MICH. 
MUSKEGON TRACTION & LIGHTING co. 
In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49. 
ORGANIZATION. —lIncorporated in Miahiene on March 1 1901, and is 











a consolidation of the street railway, electric-light and gas companies of the 
city. Franchises expire: gas, 1925; railway, indeterminate. 
STOCK AND BONDS— Date. Interest. Owenan o. Maturity. 
ee ee Se a, os. cemeewe| , MED Giang ss 
$100,000 6% cum_. --.-. 


6 $08 000 See text 
First mortgage $600,000 gold{ 1901 5g ™M-8S 600,000 Mar 1 1931 
pin nii dak de aéineane fi Interest 


$1,000 Valley Trust Co., 
Callable “> RR rams > | 
vidends.—O 


n preferred stock 6% yearly from 1902 to . 

ROAD. —Owns 5 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between “oy a in the title. 

OFFICERS.—Pres., Q. Ross; V.-P., lr, tag & Treas., 
nm. FP. poy re? a dl “Asst. Sec. & Asst. Oo Jeliffe; Aud.. 
James Lawrence; Gen. Supt., Walter Eyke.—V. 96, p. 1840; V. 101, p. 774. 


MUSKOGEE, OKLA. 

MUSKOOES. FLecrRic TRACTION CO.—A trolley road. 

ORGANIZ ON.—lIncorporated in 1904 in Indian Territory. In Oct 
1912 acquired Aas People’s Electric Ry., which was merged into this prop- 
erty. and issued $600,000 new Ist M. bonds to refund an earlier issue of 
$450,000 and in part payment for the People’s Elec. Ry. $200 addi- 
tional bonds will be issued in final payment when apanel net earn 
twice the interest charges on bonds out, including these $200,000 i a 
chises are unlimited as to time. 

Right of Purchase by City.—The city has the right to purchase all the com- 
pany's property within oy Sa in 1934 and at the end of every 15-year 
period th ter, at a pr determinable by arbitration, but in case of 
such purchase the bonds must be either paid off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
from suburban or interurban points to the centre of the city on a rental 
basis. See V. 95, p. 1331. 

Has favorable long-time power contract with the Muskogee Gas & El. Co. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000. ($100) SO re sea ig e o % 500, See text 
First mtge $5,000. comme 1912 5@M-N 600,000 May 1 1934 

fund ($1,000) ____- c*{Int. at Equitable Tr. Co., N. Y., Trustee. 


ning bonds may be issued for additions and betterments at 80% 
of cost, with certain restrictions. Subject to call asa whole, or in part, at 
105 and int. on any int. day on 3 weeks’ notice. Semi-annua! sinking fund 
— Jan. 1 1914 of & of 1% of all bonds outstanding. V. 95, p. 1331. 
vidends.—1908, 5%: 1909, 6%; 1919 to 1912, inclusive, 8%. 

EARNINGS.—For year ending Dec. 31 1917, gross, $185,904; net (after 
taxes), spe O88. In 1916, gross, $163,372; net (after taxes), $56,271. 

RO -—Operates city fines, 16.13 miles, and inserurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-Ib. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 

OFFICERS.—Pres., R. D. Benson; V.-P., W. S. Benson; Sec. & Treas., 
W. M. Cutlip; Local Mer., R. D. Long.—V. 95, p. 1331. 

Ea 


NASHUA, N. H. 

NASHUA STREET RAILWAY.—Trolley. 

ORGANIZATION.—Incorp. Aug. 14 1885. Owns and operates 16.14 
miles of main track. On July 1 1900 was leased to the Lowell & Suburban 
for 99 years (succeeded by Bay State Street Ry.). The receiver appointed 
in Dec. 1917 for the Bay State St. Ry. terminated the lease and turned 
the property back to the stockholders. It is expected that suit will be 
brought against the Bay State St. Ry. for damages. 

Fares.—In Aug. 1917 the N. H. P. S. Comm. auth. an increase in fares 
on the company’s lines to 6 cents. 

STOCK, BONDS, &0.— Date. Interest. Outstanding. dio. & Mat. 
Stock, $325.000 (par $100)... -..- ‘niles Aicoedl $325,000 see text 
First mortenge. $150,000, 1901 4g A-O 150,000 ct 1 1931 

$1,000). gold___-_-_ e* tf /Int. at Old Colony Tr. Co., Boston Trustee 
ds.—Entire issue may 








) be called at 105 and_accrued interest. 
Dividends.—Under the léase to the Bay State St. Ry. dividends of 6% 
Pp. a. were being paid, but payment due Jan. 1 1918 was defaulted—see 
remarks above. 
OFFICERS.—Pres., George A. Fernald, Boston; Treas., J. E. Tolles, 
Nashua, N. H.—V. 106, p. 86, 607, 1036. 








NASHVILLE, TENN. 
TENNESSEE RAILWAY, LIGHT & POWER CO. 
ORGANIZATION .—Incorp. in Maine on April 23 1912. V.94,p. 1120. 
Is a holding company and owns all the stock of Tennessee Power Co., Pry 
tically all the common and $335,300 pref. stock of the Nashville Ry. & Lt, 


Co. and cally all com. and pref. stocks of Chatt. Ry. & Lt. Co, 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $20,000,000 ($100)._. --- ------- SIO. caediinosns 

Pf $50, ,000($100)6% cum. . ._- c¥ 10,250,000 _— See text 
3 000/ 1916 5J-D 2,500,000 June 1 1918 


notes $3,500, 
1,000)red at 100 & ong i Trust Co., New York, trustee. 
€ secured notes were issued to replace $2,500,000 one-year 6% note 
goreeanaens receipts due June 22 1916 (V. 101, p- 1015). They are the 
irect obligation of the company and are secured by $2,500,000 Tennessee 
Power Co. list 5s and $2, 000 common stock of the Nashville Ry. & 
Light Co. V. 103, p. 666. On May 21 1918 holders of the notes were asked 
to withhold presentation of same on June 1 1918 (when they fell due) 
pending action by the War Finance “ans on an application for a loan suf- 
cient to provide for their payment. t having been found impossible to 
secure from the War Finance Corp. a loan in the form applied for, the 
management of the co. is working on plans for a satisfactory solution of 
oS pone. pending which interest corresponding to rates now paid on 
similar issues will be paid from June 1 1918 on the overdue notes. V. 105, 
p. 2230; V. 107, p. 502. ’ 
Dividends.— Dividends at rate of 6% per ann. were paid quarterly from 
organization of co. to and incl. June 1914. None since. 
ARNINGS.—Combined earnings of constituent companies (inter-co. 
items eliminated). Report for calendar year 1917 in V. 106. p. 2551. 


Years ending Gross Net (after Interesi, *Dios.un Balance 

June 30— Earnings Tazes. cc). tc. Minor. Stock. Surplus 
1917-18__-__-- $5,551,567 $1,907,479 $1,546,138 $108,235 $255,106 
SR ache 5,145,276 2,049,440 1,413,311 108.235 527,894 


*Dividends d on stocks of constituent cos. not owned by Tenn. 


y.. L. & P. Co. 

PROPERTY, &C.—The constituent cos. own and operate electric-light, 
power and traction properties in Nashville and Chattanooga and the elec- 
tric light and power systems in Cleveland and several smaller cities. A 
number of other cities, including Knoxville, Tenn., and Rome, Ga., are 
under contract for electric service. 

OFFICERS.—Pres.. O. M. Clark; V.-Ps . H. M. Byllesby, Geo. E. 
Hardy and E. W. Clark; Sec. & Treas., G. L. Estabrook; Asst. Sec. & Asst. 
Treas., William Lilley and Jacob Hekma. Under management of E. W. 
Clark & Co. Mgt. Corp. V. 102, p. 1889; V. 103, p. 666; V. 104, p. 1265; 
1894; V. 106, p. 1462, 2230, 2551; V. 107, p. 502. 

1) Nashville Railway & Light Co.—Street railway and lighting system. 

5,300 of the Pt: and practically all of the common stock owned by 
enn. Ry., Lt. Pow. ©o. 

ORGANIZATION .—Incorporated tn Tennessee on June 26 1903. Isa 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter's first consol. mtge. The Nashville By was a consolidation in 1900 
of the Nashville Street Railway, the Nashville & Suburban and the Citi- 
zens’ Rapid Transit. The Nashville Ry. & Light Co. has absorbed the 
Cumberland Electric Light & Power. Does “practically all the street rail- 
way and commercial lighting and power business in Nashville. Franchises 
er: those covering the principal railway lines contain a provision 
giving the city the right to purchase after 1923. 

STOCK AND BO 18100) Date. 


“ 


Interest. 


4, J 
Ane Q-J 2,500,000 July'18. 1 
d 1886 64J-J3 65,000 July 1 1955 
$100, $500 & $1,000) _cntf{ Nashville Tr. Co., Trustee. 
d series ($1,000) .cntf} 1887 6 J-J 485;000 July 1 1937 
Nashville Tr. Co., Trustee. 
Nashv & Edgefield consol M{ 188 6 J-J 274,000 Jan 1 1920 
(closed) ($500&$1.000) entf| Nashville Tr. Co., Nashville, Tenn., Trustee 
Nashville St Ry Ist or eenas} 1895 58 J-J 907,000 Jan 1 1925 
(closed) g ($1,000)_.c*ntf/ Nashville Trust Co., Nashville, Tenn., Trus 
ashv Ry & Lt consol g{/ 1903 5¢J-J 4,110,000 July 1 1953 
(closed) (1.000 cose dah c*tf | Interest at Guaranty Trust Co., N. Y.,Trus. 
Nash ae tref& ext mtge{/ 1908 5g J-J 4,386 .000 July 1 195 
g16. ,000 ($500 and{Int. at Guaranty Trust Co., N. Y., Trustee 
eo oy" eae e*tf| or at Nashville Trust Co.. Nashville. 

Bonds .—Int. on both series of McGavock & Mt. Vernon Horse RR. bonds 

is payable at Fourth & First Nat. Bank, Nashville, and N. Y. fiscal agent. 
The Nashville Ry. & Lt. consols of 1903 are subj. to call on any int. date on 
30 days’ notice at 107% and int. Sinking fund $30,000 annum, com- 
menced June 30 1913, but only if company has a rps above charges and 
div. on pref. stock; bonds to be kept alive in sinking fund. Int. on the 
Nashville & Edgefield Consol. 6s payable at office of company in Nashville 
or Hanover Nat. Bank,N.Y. Int. on Nashville St. Ry. bonds of 1895 nay- 
able at Mechanics’ Nat. Bank,N. Y. Ofthe new ref. & ext. bonds, $5,84i.,- 
000 are reserved for prior liens and remainder may be issued at rate of $1 .000 
for each $1,250 expended for future impts. & equipts., not over $700 000 to 
be issued in any calendar year, and subject to certain other conditions. 
Bonds cannot be called. $676,000 of those reported outstanding are held 
in the treasury. Sinking fund of % of 1% of outstanding bonds beran 
July 1 1918, bonds in sininng fund being kept alive. See particulars of 


Outstanding. Meturity 
000 


bonds, property. &c., in V. 87, p. 227. 
Dividends.—The first div. on pref. stock—-2 } %—was paid Jan. 1 1905: 
then 24% semi-annually to July 1910. In Oct. 1910 changed to quarterly 


and paid 14%, and same amount 


uar. since to and inci. July 1918. 
mon stock is practically all owned 


Lt. & Power Co. 


Com- 
y Tenn. Ry., 


EARNINGS.—Years ending June. 30: 
June.30 Gross Net (after Interest, Pref.Div. Balance 
Year— Earnings. Tazes). &e. 5%. Surplus 
|” Re $2,566,877 $920,874 $489,555 $125,000 $306,319 
ES LEI: 2,431,587 — 902,254 496 .976 125,000 280.278 


191 
32,539,470 pass. carried in cal. year 1917, agst. 33,023,983 in 1916. 


and 15 work cars. Hydro-electric power is obtained on advantageous 


terms from the Tennessee Power Co., which operates thls company’s steam 
plants of 17.100 k. w. capacity as reserve. 





OFFICERS.—Pres., C. M. Clark; V.-P., ©. G. McMeen; Y.-P. & Gen. 
Mer., F. W. Hoover; Sec. & Treas., G. L. Estabrook.—V. 106,’ p. 602, 1461. 

(2) Chattqnoces Railway & Light Co. 

Tennessee Ry., Lt. & Pow. Co. owns practically all of the $3,000,000 
common and $2,000,000 pref. stock. 

ORGANIZATION .—Incorporated In Tennessee on July 29 1909 as a 
consolidation of the Chattanooga Railways Co. and Chattanooga Electric 
Co., per plan V. 88, p. 1497. V.89, p. 285. Own: entire capital stock of 
Lookout Mountain Ry. Co. Does practically all the street railway, elec- 
tric light and power business in Chattanooga and vicinity, incl. the electric 
lines up and on top of Lookout Mountain. Suburban lines run to Mission- 
— Ridge, Chickamauga Park and Lookout Mountain. Franchises, with 
minor exceptions, without limit of time and, according to decision of U. 8 
Supreme Court, believed to be perpetual. 

Strikes.—A strike begun Sept. 7 1917 because of the co.’s demand to have 
each employee sign a separate contract, was brought to an end Oct. 5 1917, 
settlement being based on the contract in existence at time of strike, with 
amendments providing for arbitration of all future grievances. Each em- 
ployee was to sign his name to the contract, bearing also the signatures of 
the officers of the union and of the management of theco. \. 105, p. 1522. 
Several weeks later the men struck again being dissatisfied, it is alleged, 
with the new employment contract and the co.'s method of enforcement. 
V. 105, p. 1707. On Jan. 25 1918 the strike was called off. V. 106, p. 497. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $3,090,000 ($100)__.. ___ een ii Sa Get acne 
Pref $2,000,000 5% cum($100) ____ Q-J SOO AIOE . aiimenae 
First and refunding mortgage} 1909 52 M-) 2,395,000 May 1 1956 

$15,000,000 g ($1,000) c*tf{Int. at Fidelity Trust Co., Phila., Trustee. 

1906 54 M-N 2,165,000 May 1 1956 


“batt Rys ist cons mtige, see f 
text ($500 & $1,000) g_c*tf! Int. at Commerciai Tr. Co. Phila., Trust 
Chatt E! Ry 1st M $625,000' 1898 5¢J-J 625,000 Jan 1 1919 

gz not red ($1,009)__c*ntf{Unt. at Maryland Trust Oo., Balt., Trustee . 
1-year gold notes, series “‘C,”{ 1917 62J-D 750,000 June 1 1918 

$1,000,000 ($1,000)__c.ntf\|Penn. Co. for Ins. on Lives, &.c, Trustee. 

Stork. Pref. shares equally with com. after com. has received 5%. 

Bonds.—The $3,000,000 Chattanooga Rys. mtge. has been closed: call- 
able any int. date at 107 and int. on 4 mos‘ notice. Of the lst & ref. bonds. 
$2.790.000 are reserved for prior liens and $9,133,000 for ext., betterments 
and impts. at 85% of cost. $682,000 pledged as part security for Chatta- 
nooga Railway & Light Co. 6% notes dne i918. Nosinking fund; callable 
at 105 and int on any int. date on 60 days’ notice. Int. payable at Hoden- 
pyl, Hardy & Co. and at office of trustee. V. 89, p. 846. 

The l-year notes can only be issued tu the exten: of 75% of the face value 
of the bonds pledged as security. Interest payable at office of E. . 
Clark & Co., Philadelphia, Pa. Secured by $682,000 Chatt. Ry. & Lt. 
Oo. 1st & ref. 5s and $389,000 Lookout Mountain Ist M.4s Red.at par and 
int. on any int. date on 30 days’ notice. On May 25 1918 holders of the 
notes were asked to withhold presentation of same pending action by the 
War Finance Corp. on an application for a loan sufficient to provide for 
their payment. It having been found impossible to secure from the War 
Finance Corp. a loan in the form applied for, the management of the co. 
is working to reach a satisfactory solution, pending which interest corre- 
sponding to rates now paid on similar issues wil! be paid from June 1 1918 
on the overdue notes. 


EARNINGS.—12 mos. ending June 30: 


June 30 Gross Erp. « Net Interest, Surplus 
Year— Earnings. Tares Rarninas. ee. or Deficit. 

i 5 Ss See $1,552.084 $1,354,217 $197,867 $367,374 def.$169,507 

1916-17_-_--- 1,301,091 907,416 393,675 357,675 sur.36, 


6-17 
17,406,644 pass. carried in cal. year 1917, agst. 18,336,619 in 1916. 


ROAD .—Including Lookout Mountain Ry., operates 80 miles of 
single track. Gauge, 4 ft. 8% in. T and girder rails. 8&4 motor, 12 
trailers, 2 incline cable and 8 work cars. Power is obtained from the Ten- 
nessee Power Co.. which operates this company’s steam power stations 
of 5.000 k.w. capacity as a reserve station. 

OFFICERS.—Pres., C. M. Clark: V.-Ps., 8S. G. McMeen, H. L. Clark 
and F. W. Hoover; Sec. & Treas., G. L. Estabrook; Asst. Sec. & Asst. 
Treas., G. W. Buchanan.—V. 105, p. 1522. 1707; V. 106, p. 497, 1461. 


(a) Lookout Mountain Railway Co. 

ORGANIZATION .—Owns electric ‘ine on top of Lookout Mountain 
and, through stock ownership, controls the Lookout Incline Co. (whose 
stock and bonds are deposited under the company’s mortgage). Stock 
all owned by the Chattanooga Railway & ‘Light Oo. Private right-of-way 
except short piece of track on which franchise expires in 1926. 


STOCK AND BONDS— Date. Interest. Outstanding. 
et Ce nn on ee LE Baas 
Ist mtge $2,000,000 ($15000)! 1913 6&2™M-N 389.000 May 1 1956 

GE bncisduccan attuned e*tf{Philadelphia Trust Co., Phila., Trustee. 

Bonds.—Lookout Mtn. Ry. bonds are red. at 105 and int. on any int. 
date on 60 days’ notice. $1.611,000 reserved for impts., &c., at 85% of 
cost of same. Bonds outstanding are pledged as part security for Chatta- 
nooga Ry. & Lt. 5% notes. Interest payable at offices of E. W. Clark & 
Co., Phila., and Hodenpyl, Hardy & Co., New York. 


FARNINGS.—Inclnuded in Chattanooga Ry. & Light Co. earnings. 

ROAD.—Operates a cable road of 5,000 feet and has 9.8 miles of electric 
road around and on top of mountain. 

OFFICERS.—Pres., C. M. Clark; V.-P., M.S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Gen. Mer., F. W. Hoover.—V. 83, p. 323; V. 87, p. 226, 


(3) Tennessee Power Co. 

Stock al! owned by Tennessee Ry., Light & Power Co. 

ORGANIZATION —Incorp. in Tennessee on April 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Co. and Great Falis Power Co.; 
has also acquired the property formerly belonging to Sweetwater Blec. Lt. 
Co.. Cleveland (Tenn.) El. Lt. Co., Sparta Elec. Light & Power Co., and A. 
& T. Power Co. Franchises.—The co.’s power plants are owned in fee 
and its transmission lines are on private right of way and therefore not 

subject to franchise limitations. Franchises of distribution companies 
are favorable. 

STOCK AND BONDS— _. Date. Interest. Outstanding. Maturity. 
Stock $20,000,000 ($100)__._. —All owned by Tenn. Ry., Lt. & P. Co.— 
First mtge $50,000,000 gold} 1912 5@¢™M-N_ $7.971.900 May 1 1962 

guar. p & i ($1,000)__c*ntf/Int. at Bankers Trust OCo., N. Y., Trustee. 


Bonds.—Of the remaining bonds, $3,975,000 are in treasury, all of which 
are pledged as collateral on advances by the Tenn. Ry., Lt. & Power Co. 
($2,500,000 being deposited under the Tenn. Ry., Lt. & Power Co. collat- 
eral note), $554,000 are reserved for permanent exts., add’ns and acquisi- 
tions, and $37,500,000 are reserved for exts., acquisitions and impts. 
Sinking fund, 1% per ann. of bonds out, began May 1 1917; to be used for 
extraordinary renewals, replacements or additions, enlargements and exten- 
sions: also for cancellation of bonds. Red. in whole or in part at 107% & int. 
on 12 week’s notice. See V. 95, p. 549. F. N. B. Close, N. Y., is also trustee. 


EARNINGS.—For years ending June 30: 
4 6- 1917-18. 1916-17. 
(less portion 


1917-18. 1916-17. 
Gross earns__$2,036,987 $1,883,220) Int. 

ch’g’le to cap’l) $630,730 $523,622 
Surplut .....-. $127,686 $217,843 


Exp.,rents,tax. 1,278,571 1,141,755 

Net $758,416 $741,465 
PROPERTY, &O.—Owns water-power sites on the Ocoee River near 
Parksville, Tenn., with an ultimate capacity of 80,000 h. Pe Option has 
secured on sites for the development of 30,000 h. Bs additional, and at 
Great Falls, Tenn., owns a site capable of developing 89,900 h. p. Of the 
development in operation, Ocoee No. 1, 18,750 k. w., was put in operation 
Jan. 1912 and No. 2, 15,000 k. w., in complete operation April 1 1914. 
A 13.000 k. w. steam plant at Parksville was placed in operation in July 
and Nov. 1916, and a 10,000 k. w. hydro-electric plant at Great Falls placed 
in oper. Jan. 15 1917; also owns a 305 k. w. hydro-elec. plant at Sparta; total 
capacity, 57,050 k. w. Power is also pareiesed from Chattanooga & 
Tennessee River Power Co. Also owns 534 miles and leases 41 miles high- 
tension transmission lines. Supplies practically all electric current used in 
Nashville, Chattanooga, Knoxville, Murfreesboro, Cleveland, Athens, 
Etowah, Sweetwater, Lenoir City, Loudon, Franklin and Sparta, Tenn., 
and Rome and Dalton, Ga. Has contract for large block of power with the 
Aluminum Co. of America at Marysville; also has contract with the Ameri- 
ean Zine Co. at Mascot. K.W 








’. hours generated in 1917, 547,945,475 (of 
which 84.6% water power and 15.4% steam) against 483,354,162 in 1916 


PROPERT Y .—Operates 101.18 miles of single track. Has 227 passenger | (82% water and 18% steam). 


OFFICERS.—Pres., C. M. Clark; V.-Ps., G. E. Hardy, 8S. G. McMeen, 
F. C. Walcott and F. W. Hoover; Sec., & Treas., G. L. Estabrook. Under 
management of &. W. Clark & Co. Mat. Corn., Phila.—V. 98, pv. 1618,1698. 














70 ELECTRIC RAILWAYS (Vo. 107. 
The trust deed provides that the stocks pledged shall not be used so as to 
UNION RATAN: vIncorp. in¥Tennessee on Oct. 12 1917 as su the capital stock of auy of the companies nor vo create te any new 


cessor 
lle-Gallatin Interurban Ry., sold at foreclosure a: 25 1917. 
0 OO AN D BO BONDS. — Date. Interest. Outen o Maturity. 
Stock $200,000 ($100) ..-ecn cece | che geccoe «=D now ececegce 
First M ($300,000) gold 1917 6z2J-D #300; ,000 Dec 1 1947 
($500) ey eee c*&r. 4 tlNeckville Trust Trustee 
Bonds.—Are callable on any interest Gabe at 105. 
mmogy pag —For 3 mos. ending Dec. 31 1917, gross, $22,174; net, after 


ROAD 5° B“oecates 23% miles of track between Nashville and Gallatin, 
preene mF Nashville over tracks of Nashville Ry. & Light Co. 70-ib. T rails. 
Stand auge. 

“OFFIC RS. —Pres. and Gen. Mer., H. V.-P., John A. Bell; 
Secy. and Treas., Guilford Dudley. —V. 105, 9g 1618, 1709. 


TRACTION CO 
ris soupasy Ade in 1914 increased its authorized capital from $500,000 
000,000 and is Ts a trolley line in Nashville. 4 miles 


4 2 90 nee in operation cars in ce. In April 1915 it was 
that the Detroit interests had sold their control. - 100. p. 1349. 
OFFICERS.—Pres., Walter O. Palmer, Nashville; V. es H. Saw 


(E. W. Olark Mgt. Corp. + Columbus, O.; Gen. Mgr., G. B: Howard. 


le.—V. 99, p. 1366; V. 100. p. 1349 


Washvi 








. NATCHEZ, MISS. 
SOUTHERN RAILWAY & LIGHT CO.— Street railway ,cas and electric 
ORGANIZATiON.—lLncorporated in 1905 and wok vuver Southera 
Light & Traction Co. (V. 85. p. 1144), which was a consolidation of the 
Natchez Electric Street Ry. & Power Co., the Natchez Light, Lt po & 


Transit Co. and the Natchez ‘Gas Light Co. Gas franchise ® Woes. te ; street 
railway and electric light franc expire in 1949. the entire 
street railway, , electric-lighting and power business of Natchez. Has 
con with city for street lighting which expires in 1919. 
oa cel. An ra oe Date. Interest. Outen Maturity . 
Stock C 8 0 3S er rere EE 
Lt & Trac lst M $000} 1903 58 A-O15 Sg 4 Ave 15 1933 
000 gold ($1 °000) mappa ce*tf{Int. at Inter-State Trust & . Co., New 





Orleans, Trustee, or at First Nae’ Bk.. N.Y 





Bonds.—$160 ,000 are reserved for better ments and ions. Are sub- 
ject to call at 165 and d int. $5.000 have been retired. See V. 76, p. 1086. 

ROAD.—O tes 6 miles of track: 12 cars. 

OFFIOCERS.—Pres., yeaa J. Duffy, Natchez; V.-P., E. H. Ratcti 
Natchez: Sec. & Treas., J. W. Billingslav, New Orieans.—V. 86. p. 1591 

NEWARK, N. J. 

PUBLIC SERVICE co PORATION OF New ee Sirens 
raliway, gas and map “ pages 80 and 81. 

ORGANIZATION —Ine in New j rae “May 6 1903 and 
controls, through ownership of stock, Public Garvies Ry. Co., Public 


Service Gas Co., Public S ce Elec. Co., Orange & Passaic Valley Ry. Co. 
and United Elec. Co.of N.J. The stockholders of he two cos. last named 
and also the stockholders of certain of the cos. out of which Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co., 
Jersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainf eld & 
Centra! Jersey Se pl -) were given certificates described below in exch. 
for their ME plan in V. 48; 2 865 and also p. 1249. The Fidelity 
Trust Co. ark financed the Gansaction. 

Con Pom on S the entire street railway business of Northern New 


ting f the part of New Jersey. 
Also owns entire ca ya — of a E +d Tight & & Power ee 
as 


ority of stock of Princeton Dene Heat & 
°. and a! all of the common stock 


err, 

OOF NN North Bia. . Co., Jersey 
City Hoboken & Paterson Street Ry. Co. and United Street Ry. Co. of 
tral Jersey were or dated under the name of Public Service Ry. Co., 
which see below . 406 and 470. To Public Service Ry. Co. also 
have been uaaieend A ah, of various railways formerly held’ by Public 
Service Cosporasicn, On ‘Dec. 28 1915 the merger of the Pub. Service 
By. and the P. Newark Terminal Ry. was ratified. 

a _— 1909 ai leasehold interest in gas parses and all rights png 
operating agreement with Plainfield Gas ‘Light . were assigned to the 
blic Service Gas Co., which io below; also oo. p. 594, 721, 847. 

In July 1910 all leasehold interest in electric vinant and pon properties 
were ed to the Public doe Electric Co. V. 90, p. 1614. 

Wewark Ternunal.—See Public Service Ky. below 

Fare Decision.—The U. 8. Supreme Court on June 8 1914 affirmed the 
decision of the New Jersey Court of Errors and Appeals, holding that the 
Ohesen Freehoiders of Hudson County, N. J., had the right to reduce fares 
to 6 cents i ay round trip on the Port Richmond (Staten Island) & Bergen 
Point (N. J.) Ferry Co., which is owned by the Public Service Te 
aver operating for a year under this rate, an injunction was granted b 
the U.S. Dist. Court and the 5-cent one-way fare restored as of Jan. 1 1916. 
pending» a hearing. 

Fare Increases .—See Public Service Railway below. 

Increase. a7, July 26 1916 auth. capital stock was increased f, 
$25,000,000 to § . Shareholders of record Oct. 2 1916 had “the 
right ‘ ‘subse ibe foe $5, 000,009 of the new stock pro rata at par. - 103, 
D a¢ 

Sub. Co. Bus Service.—On April 17 1918 the company’s subsidiary, the 
N. J. Transportation Co., commenced the operation of 18 motor buses 
from Hamburg Place and Gotthart St., Newark, to the shipbuilding 
plants at Port Newark Terminal, fare being 5 5 cents. 

Port Newark Extension.—See Public Serv. ar. below and V. 106. p 1689. 

Tunnel for Vehicles.—For report on feasibility and value of tunnel for 
meter trucks between 12th St., Jersey City, and Canal St., N. Y. City, 
see V. 104, p. 1593, 1703. 

Government Advance.—In Rept. 1918 it was reported that the co. had 
received from the Govt. . a total appropriation of $2,317,895 for extensions, 
to be used as follows: New traction lines to Newark Bay, with additionai 
cars, $21,739; exts. in traction lines at Camden and Gloucester City, incl. 
33 cars, exts. to elec. lines, oo. , $1,240,780, and for elec. construction and 
deve lopment, work for the N. Y. Shipbuilding Corp. at Yorkship Village, 
Gloucester City, $2 18, 000, Se, for new electric feeders and other work at 


Kearney, $39,586. 107, p. 1197. 
Interest. Outstanding. Maturity. 


STOCK AND BOND S— Date. 
Stock $50,000,000 ($100 om 30 $29,999,600 June °18,2% 


Tintemel, ieee 


Trust certificates $20,200,000) 1903 6 M-N *20,050.770 Perpetual 
ntf 1 Widely Trust Co., «Newark, Trustee. 
Genera! mortgage$50 000,000 g A-O 50,000,000 Oct 1 1959 
gold ($1,000) s f_____- gost tint. a Fidelity Trust Co., Newark, Trustee, 
or at ofties of J. P. Morgan & Go 
Three-year coll notes $7,500, aye 1916 g M-S 7,500,000 Mar 1 1919 
d ($1 ,009)_..._- Iridelity Trust Co., Phila.. a.. trustee. 


Bile) Lane, oa Th Per ees eh ieee 7,021, 
sOf whi ich $867,485 owned by the Corporation. ¥s 21 000 
a Includes a $2,000,000 6% note secured by $2,500,000 Gen. M. 5s, due 


1959; $1,600,000 6% notes secured by $2,000,000 Pub. Serv. Elec. Co. 
stock; a wihg ware 7 gg Ky nous by $90,000 U. “ Liberty Loan 
onds; a 44% note for ecured b bert 
Loan bonds: $3.2: 50,000 other 6% spotes. 7 F100,000 v. — +f 


Stuck.—The stock listed on N. Y. Stock Exchange. 

Bonds.—T he trust certifs. bore on int. (dating from June 1 1903) the first 
two years, 24 % the third year, and increased b % each following ver 
until 6% was reached in the tenth year, which 4 the rate now paid. 

V. 80.p. 164. The following shows the terms upon which the stocks of tne 
oomntinnant companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust CoreaagaSes. 


peat Cvs. 
— po, ceri fan oy 
epo: nged. 
*North Jersey Street ny ¢ Bet sead 15, 

“Joey ‘Sty Hoboken & Bee 8 ea ,000 $14,994,400 % $6,000, 
viltabeth Plainfield’ & “Gea” ais oe 19.906.000 86% TACEAES 
tral Jersey Ry. Co....._... 3,000, ; 
Orange & & Passaic Ve Val. Ry.Co_ 1,000,000 993°500 308 30°00 
a, Electric Co....-....- 20.000,000 19,604,500 30% 6.000.000 

AE Sot MD SS AE Oe a Se AUS, 2 ASS. $20 »200 ,000 


F New ‘merged in Public Service Railway Co., which see below 


increase the 
llens upon the respective companies 5 Sane Oe SNE Care of any 
— . ree or of underlying or companies 

000,000 ong bn —Of the. $50 wn 000 bonds reported conpmvendiog. 


$i 70000 have pee PaO DOO ; a and Sis -500 | 


are treasury = 

to the 3-year notes due March 1 1919 ond | 2.500 000 
as collateral tc = a » $2,000 note. ae security of PT see V. 89, 1348, 
V. 90, p. 6 edeemable as a whole (but not in part) on any 


date ad Oct. 1 1919, at 105 and int. Commencing Aug. 1 1913, a m9 

annual sinking fund payment of $209,500 draws bonds at 105 and int. 

a oe are listed Loa B- as Phila. Stock Exchanges. V. 91, p. 717: 
D- 

As "ediaboval to the notes of 1916 — deposited $10,000,000 Public 
Service Corporation general mortgage 5s. Notes are red, at par and int. 
on any int. day. Prin. and int. payable without ———s for any taxes 

required by any present or future law of the U. S. or of any State, county or 
munieipality, —— including, however, the normal Fee eral income tax. 


102, p. 977 
V7 isidends ._—First div. of Fay: was Fay June 29 1907; i, was paid Sept. 30 


1907 and 1% Dec. 31 1907 8.4%. in 1909.4%%. pn 1910, 5%. 
1911 to 1914, 6%._ In 1915. BI In 1916, "7% % In 1917, 8%. 
n 1918, March, 2%; June, 2%. 
REPORT.—For cal. year a report in V. 106, p. 1454, 1467. 


Gross Earnings— 1915 1914. 
Railway company._--. $19. 494. 678 $18,255.614 $16, 638, viaz $16,379,310 
Gas company._-.-_..--- 12,954,256 11,911,626 10,764,878 10,555,556 





Electric company--.-_.-- 15,240,114 12,898.064 10.487 ‘281 9,340,749 
Total gross earnings --$47 ,689,048 $43,065,304 $37,890,301 $36,275,615 
Oper. expenses & taxes- $30,539,369 $25 


,863 854 $22,094,678 (519-3 yh 


Amortization charges .-. 


Total expenses_._-.- $30,539,369 $25,863,854 $22,094,678 $21,196,317 

Net earnings.....---.- 7, 149,679 $17,201,450 $15.795,623 $15, 079 9,298 

P. S. Corp. of N. J. 
from securs. FM 
from misc. ia 





1,729,865 1,802,536 2,351,809 2,484,645 


tow net ianeme pp analaeatal $18,879,544 $19,003,986 $18,147,432 $17,563,943 
int. & rentals of leased & 

controlled pumapentes.$13. 299, 838 $11,963,114 $12,209,215 $12,097,110 
Fixed chgs. P. 8. Corp. 202,307 4,099. ao 3.966.965 3,84 1-496 496 
Other deductions___._- or Cr. 124,947 
Divs. P_ 8. Corp. sti 77 7(8) 2399, de bcz 34) 0378006 %) 1503800 (6)1,500, 000 


Balance, surplus__.__ $94,593 $1,010,193 $283 5805 $83,089 
OFFICERS.—Pres., , N. McCarter; V.-Ps., Randal plospen. x aa 
mee R. Kuser, Percy Young, E. W. "‘Wakelee; Sec., ray & 

a Van Mi Middiesworth: Com Wm. Barker ° le p- 
1462 "1467, 1689, 2011, 2451, 2650; V. 107, p. 83, 402, 1197. 


PUBLIC SERVICE ELECTRIC Co. 

peng en A A ly Service Corp. by ownership of entire capital stock 
exc2 

ORGANIZATION .—I ted in New Jana on June 13 1910. 

Leases.—In July 1910 Public Service ed to Public 
Electric Co. the leases of United Elec. Co. of N. J * Middlesex Elec. it & 
Power Co., Weehawken Con fchols Elec. Lt. & Power .- of 
t, Heat & Power Co. and the electric 
& Trac. Co., The Paterson & Passaic 
hting Co. and The Gas 
eases n El. Lt. & Pow.Co. 

Co. and entown Elec. Co., 

Shore 














en County. 
Cinnaminson Elec. Lt., Pow. & Hea 
and electric properties of Princeton t, Heat & Power Co. and 
Lighting Co. In addition leases and operates the power stations owned by 
Public Service R Rey. Co. 

Rate Increase.—In Feb. 1918 the N. J. P. U. Comm. auth. an increase of 
25% i wholesale and certain retail power rates as a “war emergency 
meas 

In »- -a 1918 the Comm. held that the increased power rates ag —— 
able to all consumers regardless of existing contracts. V. 107, 

STOCK.—Auth. Soe 000,000 (increased from $30, om ,000 in Mey 1917); 
outstanding, $30, all owned (except directors’ shares) by Pub c 
Service No ow Real estate mtges., $312, 033. 

PROPERTY, &O.—On Dee. 31 1917 had 18 generating stations with a 
capacity of 2653 ‘348 k. w., and 65 sub-stations; 835 miles of transmissi 
ne hg 155 miles of conduit. 159,131. Number of street arc 

10,073, and street incandescent "iaimpe, 31, 31 076. K. w. hours sold in 
Yor 371. 702; 459. Total conpecnen jee k. w., Dec. 31, 1917, 367,021. 
OFFI *pres.. Thos. N. McCarter: V.-Ps. dmund W. Wakelee 

and * holng bs .oo V.-P. & ts Megr., "Farley Tress... T. W. 
Van ee Sec., Percy Ingalls. aa, 106, p. 1132; Vv. 107, p. 86. 

nited Electric Fo. ¢ of New Jersey. 

ORGANIZATION. —Organized M 1899. 

Lease.—Leased July 1 1907 a bud = te Public Service Co’ 
In July 1910 lease assigned to apresee Electric Co. 
lease the $400,000 surplus cas . oo company, were divided 
dividend of B% was pave > | June 29 907 (V. 85, p. 44). Rental ie 
publie two years, 4% for next two years and 5% thereafter. V. 85, 


lic Service Corporation owns $19,604,500 of this company’s stock and 
$683,000 of its first mortgage bonds. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


First: stee $30,000,000. gold] 1800 sg 017, 500 June 11949 
e 
($500 and and $1,000) gee Int. at N. FB. on .- & Tr. Co., 3.0. 


‘ Trus. 

Oon Lt not & Pow $1,000,- or 8 000 ‘June 1 1938 
000 ($500) gold_._._-_- tf/Int. at N. J. Title Gu. & Tr. Co., J.C., Trus. 
Nor Dtinon, Lt Heat & Pow| 1898 if A-O 367.000 Oct 1 1938 
$2,000, ( } G00) . -- tf Int. at N. J. Title Gu. & Tr. vo »J.O., Trus. 
Bonds .—In additjon to the above there are $115,000 Con. » Ht. & Pow. 
bonds in hands of . Int. on Ist mtge. is Panelbar | a Pub. Serv. 
Corp., which also agree tog provide for semen of prin. by extension, re- 


fun ing or otherwise. 90. p- 114. e. bonds are reserved to re- 
ore Con. Lt., Ht. & ae and North Hudson t., Ht. & Power Bonds.— 
- 85. p- 44, 588,415; V. 90. p. 114, 1106; V. 93. p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 
tion of Cartaret Electric Lash & 


ORGANIZATION .—Is a _ consolidati 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 for 999 
years to Public Service Corp. for an annual rental of 5% on stock and int 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned (except directors’ shares) by Public Service Corporation, 
which also owns $21,000 of the first mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
First. ‘mortgage ($300.000)) 1908 esi | "181-090 Yau 1 1068 
d — tt} Fidelity Trust Co., Newark, Trustee 


Ra laa GY 
Bonds. —Of the bonds, $i9 ,000 are reserved for anguovements. 


Nichols Blectric Bg * Rover er of Nutley, 
ORGANIZATI ON.—In -in N.J.Jan.3 1896. Seoek $25. ‘006 ($50): 
all owned by Public Service Cae SEE Pe res. 
leased May 1 1908 for 999 years to Public Service Cor Bd, = to 
Public Serv. Elec. Co. in July 1910) for an annual renta of 10% on stock. 


Weehawken Contracting <: 
ORGANIZATION. saan mn WN. J. ro ey 1904. Was leased on 
Jan. 1 1910 for 999 years to Public Service C — for bond int and 6% on 
ref stock Lease assigned in July 1910 to Public Service Electric Co 
Btock all owned by Public Service Corp , except directors’ shares 


STOCK AND Don aa Date. Interest. Outen ts Maturity. 


Stock ie ny chan! bd!  neabdénee BERD enttachos fad 
ER 000 weld] 1908 FEIEX 30 30: 1339 Feb 3 19H8 
or a 
($250) - = se puiinanidusin de «| Interest at Weehawken Trust Co., trustee. 


Citizens’ Slectric Light, Heat & Power Co. 
* Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
i910 lease assigned to Public Service Electric Co.; rental equivalent tu 
10% on capital stock. 
ORGANIZATION .—Incorp. in New Jersey on Mar. 1 1905. Stock 
(ntf), all owned by Public 





BES $125,000 ($25); outstanding, $41,400 
Service 


Corp. except $225 in hands of public, incl. directors’ shares. 
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Burlington Electric Light & Power Co. 


ee ee Oct. 6 io ee in New Jersey. Public 
Service C a ot eock. € ’ shares. Stock 
auth., $25 a o. Re wg Leased for 900 


($50) 
years from May 1 1911 ta to Public at io Co. ata aaah ‘of $2,250 per ann. 


Cinniminson Elec. Light, Power & Heating Co. of Riverton, N. J. 


se, ay IZATION .—In . Nov. 28 1892 and leased to Public Service 
Elec. - April 1 1914 for Years at a rental consisting of the amount 
neceseary to maintain the corporate tion of the lessor, the interest 
a ae indebtedness of lessor, and $100 328.000 ann., payable each Apr. 1. 


,000 outstanding) and 
($40,000) owned by Riverside Traction 


Bordentown ohio 

oma pg oF —Incorp. May 28 1912, ona “is leased to Public Serv. 
Elec. Co. April ‘aan _ 46 years for $100 per annum and amount neces- 
— = to maintain tion of the lessor. All the $50,000 auth. 
one opptendes stock "of ‘thi company is owned by the Riverside Traction 

Co. °o bonds 
Paterson & Passaic Gas & Electric Co_.-_--.-- ] 
Somerset Un. & Middlesex Ltg. Co.-.....---- 
South Jersey Gas, Elec. & Traction Co------- 
Gas & Froseste Ay Ns Bergen County-.-.----- 
ENE ORE IE TE EERE CREB EC MEE 
Princeton Light, Heat & Power Co-_-_--_-..--. 


BUBLIC 2 SERVICE GAS CO. 
Controlled by Publ gh ong Corporation by ownership of entire capital 


nce except directors -—In ne P. —_ Jersey and was created by 

the pome “. 4 oe oe en Oo. of the United States 

ted 3). py By or 

. grant conveying the right to manufacture 
out the State. Company has no bonds. 

blic Serv. Corp. ed to Public Service Gas 

Gas Co., Newark Consolidated Gas Co., 

Gas Co.,and, in so far 

gas, the leases — 

is 


ei 


See below under Public 
Service Gas Co. 








Lig 
ery . 89, Oe 594, 721. Op ting agreement between P’ lainfield 
aes ii Co. and blic Service Corp. was also assigned to the Public 
Gas Co. Also leases the Ridgewood Gas Co. and Morristown Gas 
fhe c Co., and the gas pronerties of Princeton Light, Heat & Power Co. 
and Shore Lighting C 
Steck, 000,000; $13, 600,000 outstanding all owned by Pub.Ser.Corp. 
except directors shares. 


Stock will be issued (V. 89. p. 594) from time to time at par to Public 
Corp. only for cash or toe improvements at actual cost thereof. 
No bonds. Real estate mortgages, $233,167. 
Rate gene Sap ee the order of the Board of Public Utility Com- 
the company reduced its rates in the 
ic division on Feb. 1 isi3 aie $1 10 per 1,000 cu. ft. (with a sedue- 
tion of 10c. if bill is paid within a certain Pime) to $.90 
and in pursuance of the Board’s recommendation set the esame sedoeed 
cont the State on May 11913. See under Pub. Serv. Corp. in 
Validity of order was upheld on July 7 1913 by the p> ew Jer- 
sey Appeals Court (V. 97, - £25). but on ap the Court of Errors 
the decision of the former was reversed on Dec. 9 1914 b 
v. 99, p. 1749. On June 14 1915, however, the Court of Errors 
i its di ‘on of Dec. 9 1914 by the same vote. Pe — the 
finding of the lower Court upholding the order. V. ?-2 86. The 
company appealed to the U. S. Supreme Court but a, 81 a case was 
its decision dismissing the appeals of the cities 


dismissed upon the co 's request. 

The Court also reversed 
of Passaic and Paterson, which so t to have an 80-cent rate putinto effect. 

In Oct. 1917 the N. J. Bd. of P. U. Comm. denied the petition of the 
gas comes oe State for the fixing of a lower heating standard for 
Yas. 9, Dp ‘2 

Rate Increase. —On March 1 1918 the Board of P. U. Comm. auth. the 
company, as a “‘war emergency measure,”’ to add a surcharge of 7 cents per 
2 cu. ft., making the total rate 97 cents per 1,000 cu. ft.; also to with- 
draw all rates under 65 cents per 1,000 cu. ft. 


He 


Dividends.—Initial div.—2%—paid Dec. 31 1909. In 1940. 234%. Pn 
1911 and 1912, 8%. In 1913, 6%. In 1914, June, 4%; D 
Practically all of stock is Samal by the Public Service Corp. and divid A. 
are no longer reported. 


OPERATIONS, &C.—Sold 13,610,865 M cu. ft. of gas Cares 1 4917; on 
Dec. 31 1917 had 3,089 miles of mains and 516.745 meters in 


OFFICERS.—Same as for Public Service Electric Co. except es Ht. D. 
: Whitcomb is the V.-P. and Gen. Mgr.—V. 106, p. ae 612, 1132. 


Essex & Hudson. Gas Compa 
ORGANIZATION Cyr eo in Nov. 1398 | iy New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 years from Dec. 1 1898. Essex & Hudson Gas 
Co. was leased to Pub. Service © . for 900 years from June 1 1903 and 
lease assigned Oct. 1 1909 to Public ervice Gas Co. Under lease, div. rate 


is now 8% perannum. Stock auth. and outstanding, $6,500, »255,- 
600 was owned by the United Gas Impt. Co. on Dec. 31 1917). V. 67, p. 
1002, 1160; V. 107, p. 406. 
Newark Consolidated Gas Company. 
ORGANIZATION .—Incorporated Nov. 30 1898 in New Jersey. Con- 


eelidetios of Newark Gas Co., Montclair Gas & Water Co., Summit Gas 
tape rt s Gas Co. of Irvington and Clinton GasCo. Owns entire 
capital stock Orange Gas Light Co. and practically all the stock of The 
East Newark a~ Light Co. eased all its property to United Gas Im- 
Pv oy magn Co. of Phila., Pou for 999 years from Dec. 1 1898, and on same 
lease was assigned "to Essex & Hudson Gas Co. and by last-named 
company to Public Service Gas Co. Oct. 1 1909. Lease provides for 
ment of al! fixed charges and divs. on stock commencing \% July 1 P30 
and increasing %% yearly until 5% was reached in 1910; —? 5% per an, 
STOCK AND BONDS— Date. 
pe RF ee aa See 
Newark tg | Gas cons mtgef 1898 5g J-D 3° 800 ‘000 Dec 1 ‘ous 
& ($1,000) cement. at Fidelity treet, Co., 


woe -000 .000 Newark, trustee. 
ewark Gas Ith $4 .000,000 3,999.700 ‘April 1 1944 

N5100. $500 . $1 ,000) .c*tf\ Int. at Fidelity Trust Co. Newark. 

Bonds.—Of the $10,000, Newark Cons. Gas ds, $4.000.000 are re- 


carved to aA, At. f liens. J. William Clark, M. 
O. H. Pitney are trustees for the Newark Gas Ist 6s. 


The East Newark Gas Light Co. 
any was leased to Public Service cand lease an for 999 years fro 
Sept. 1 rae 008 for annual rental of 6% on stock, and lease assigned Oct. 1 1909 
te Public Service Gas Co. 

ORGANIZATION .—Incorporated in New Jersey. Stock $60,000 ($25): 
all out; no bonds. All of the stock (exce me directors’ shares) is owned by 
Essex & Hudson Gas Co. and Newark Consolidated Gas Co. Operates 
ingHarrison, Kearney, Arlington, North Arlington and East Newark. 


Hudson County Gas Co. 

This company was leased to Public Service Corporation for 900 years 
from June 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co 
Under lease, dividend rate is now 8% ir? annum. On Dec. 31 1917 the 
United Gas Impt. co. owned $5,300, 50 of the stock. 

ORGANIZATION. —lIncorporated in New Jersey in October 1899, and 
ig a consolidation of the various gas plants in Jersey City and Hoboken. 


STOCK AND BONDS— Date. Interest. Orient Maturity. 
Steet S16 Bee ee Let nnsds sone  seraccneste |... 
First mortgage $10, 300 ,000/ 1 5 ¢ M-N 10° 500" 000 Nov 1 1949 

go °* ipptiethensp ait oan ih ae nt INS T° ithe Gar & Tr. Co. , Jersey City, trust 

LANT. wa” ail gas plants in Jersey City, Hoboken and Bayonne. 
—V. 78, p. 770; , p. 1555; V. 107, p. 407. 
yyh tents ig & Com 

ORGANTEATION ——incorparated: A 41900. Is leased to Public 
Service Gas Co. for 999 years from July 1 Pro10 at rental of $2,000 per ann. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Ofer Be Ment dns ockecsan ‘sane 100, sl a 
First mortgage $100,000 aut 1900 100,000 June 1 1925 


L. Ward and J. 


5 J-D 
Int. at Equitable Tr. Co., N. Y., trustee. 
Second mtge $100,000___ntf 1905 A-O 85,000 April 1 1925 


Int. at Fidelity Trust Co., Newark, 





Morristown Gas Light Co. 
ORGANIZATION.— ig ae Sees 
poms py to Public ve aes Co. for 999 years oma roms SUly 11910. Rental 

to 5% per capital stock. Stock out., $367,500 
100). 2 a Saned be by Public Service Corporation, except directo’ 


rs’ shares. 
The Paterson & Papeaic bans & Bigctrtc Co. 
This company was leased to Pu Service O ration for 900 years 
from June 1 1903. Under lease, ag rate was ually increased and is 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 

oes Se and in July 1910 electric part of lease assigned to Public 


Service E Co. 
ORGAN IZATION -—Inc. Feb. 28 1899. Is Ay consolidation of the vari- 
oop eblic ¢ a! roy? ee Fig $069 7005 Passaic poy " k. On Dec.j31 
orporation owns 0 © stoc n ec. 
1917 the United Gas Impt. Co. owned $3,252,000 of the stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000 ,000 {$1 Pee. ckwka ’ wane SE DOO OLS fcrdcdecocs 
tg gold 1899 5¢ MS 4,049,000 Mch 1 1949 

c*ntf int. - ae a ee Paterson, or First 
ationa oak. ew York 
Edison Electric Ill Ist mtge{ 1895 5¢4J 585,000 July 1 1925 

dens atian ecietticanvs opened ntf| Paterson Safe D Dep & Trust Co , trustee. 
Passaic Lighting Co cons mtg 1895 5 a 316.000 May 1 1925 
uaran o., tr 


alia aF plac healer ele deceeal 6¢J-D ,000 June 1 1922 
Sa trustee. 


Institution. 
-—Of the new $5 000.000 mtge. of 1899, $951,000 is reserved for 
liens. The bonds are not subject to call. 


The Paterson Safe 
& Trust Co. is trustee.—V. 107, Pp. 103° 


P Somerset Union & Middlesex Lighting Co. 4 
RGANIZATION .—Incorporated in New Jersey on Dec. 1 1903 in the 
interest of Public Service Corpceeiten, 20 a consolidation of Somerset et Light- 
-s of Somerville, N. J Plainfield ¢ Gas & Electric Light Co. of Plain- 
d, N. J., and Citizens’ Electric “ of North hw ny (Vv. <a Dp. 107). 








gi 


underl 
Deposit 


On Des. 30 1903 Central Elec. Co. was also m in the Pu 

Service Corp. owns $422,400 of the ¢ stock, st and 3183 8 Som. Un. & & tid. Li 

Co. bonds, $21,000 Somerset L’ an " Gorb. for 800 Oent. El. Co. 
LEASE.—The co. was | om. Ser for 900 years 


Dee. 31 1903 on the follo cian aoe 
taxes to be paid by arog! one Cortoration:s and: 38 tet Xey 
on the oooming ss oliows: From Dec. ig nbn. i at 
ate: Dec. 1 1907, 2%: A, 1 1908, Fe hak “Bec. 1% 1909 %; Des. e.1 19 
534 705 Dec. 1 1911 and thereafter, much of lease as rela 
mencwure aes a ei ons has been a —_ ? jigned — Pub. Serv. Gas Oo. 
ease applying ectric pro es been assign 
Public Service Electric FCO. — 

STOCK AND ae Date. 
Stock $1, a. ee {B160) cas doce 0. 
Somerset Un & Mid Lt Go rH 1903 J-D 1,974,372 Dec. 1 ios 

2.750 ,000( 1 A00)6-¢ c*ntf\| Int. at Fidclity Tr. os" Newark, Trustee 


nderl 
Platatiold Gos & Elec lt enf 1900 5A-O 500,000 April 1 1946 
een/ uaranty Trust Oo., New Yor buses, 
1899 F-A hg Feb 1 1939 


Interest. Outstandi Maturity. 
ey ra See text 
rates oe th f\ Fidelity rast & New 
~—-<-=< fr ark 
Cent Elec “connow istM $750. 1900 5 i J-J 50,000 July 1 1940 
000 penne & $1,000) g- c*tf\| Int. at Fid ty Tr. oe: Newark , Trustee. 
oy 128,372 of the 1903 bonds ha issued in exchange for 
the stocks of the companies consolidated and $846,000 for oh yet aoa acquired 
improvements; is reserved for Central Electric stock n 
(the cmmpeny having p y. obtained the nye FB ‘ot th ee 
total that company), $775,000 to retire the und 
$125 for future additions and improvements. o sl 
oe be call “| Central Electric bonds are subdect to call at 110 Oana ore 
. 78, p. 107; V. 107, p. 84. 
Rehr Jersey Gas, Electric & Traction Ce. 
This company was leased to Public Service Oorp. for 900 
use 1 1903 (at a graded rate of dividend, the maxim 


Service R ectric 
24 Public Service Titan sg owns $3,507,000 of South Jersey Gas, Electric 
& Traction first mortgage 5s. 


ORGANIZATION .—Incorporated Aug. 31 1900 to bring under one con- 
trel the gas, electric light and troll 00 00 in Southern New Jersey 
Also owns the entire capital $600,000) of the Camden Gloucester 
& Woodbury Ry., which has been Pry Be peg ic Service verge 
ors 


STOCK AND BONDS— Date. fpr Outstandi 


Btock age yg A RRB 000 
lst mige $ ,000 gold 1903 55M M-S  12.892.000 Mch 1 1953 
Fid oo Co., Newark ,N.J.,Trast. 


($1. gee c*ntf\Int. at 
Trenton aoe ist M $2, “000. A 2:000 one Mch 1 1949 
tf 7. -” Equitable Trust ra . 


oo gold ($1, O00) a otttaennal N. Y., Trustee. 
Burlington Gas Lt Co ist M{ 1 g 00,000 May 1 1921 
a ntf| Int. at Bur Ott L. at. Oo., Burl., Trust. 
Bonds.—Of the new $15,000,000 issue, 108,000 are reserved to retire 

prior liens. Ba sinking fame and bonds’ cannot bs called.—V. 76, p. 332, 
Ti44, 1250; V. 78, p. 1449; V. 86, p. 1530; V. 95, p. 1685; V. 105, By "1314. 


New Brunswick Light, Heat & Power Co. 
ORGANIZATION. <-ingecporaged in New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Li Co. of New Brunswick, except directors’ 
es. Int. on bonds is paid by Public Service Gas Co. through lease of 
The Gas Light Co. of New Brunswick. See latter company below. 


STOCK AND BONDS— Date. Interest. Outstandi y yee 
Stock $500.09 (1 ($100). a iad ce J-J ee text. 
First mtge gold 42£J-D 15 500.000 Des" rt LS a 

($500 and si 7 sel ntf ms oe Fidelity Trust Co., Newark, 


(a) The Gas Light Co. of the City ef New Brunswick. 


ORGANIZATION .—In rated on Mar. 18 1851. Stock authorized 
and outstanding, $400,000, ail owned by New Brunswick Lt., Ht. & Power 
Co. except directors’ heres. Was leased © the Publie Serviee et. 

900 years from Jan. 2 1905 (June 1 1906 lease assigned to South 

Gas, Elec. Trac. Co.), rental being payment of int. on bonds of Wee 

Brunswick Lé.., Ht. & Pow. Co. and divs. on stock ef Gas Lt. Co. of City ef 

New Brunswick, as follows: 2% in each of the years 1905 and 1906, 2 

in 1907 and 1908, 3% in 1909 and 1910, 34% in 1911, 4% in 1912, 4 

in 1913 and 5% in 1914 and thereafter. he company is now con 
Public Service Gas Sd reason of assignment of lease of gas properties 

oF South Jersey Gas, E) & Traction Co. 


Gas & Electric Co. of Bergen County. 

LEASE.—Was leased to the Public Service Corp. for 999 years from 
Jan. 1 1905. Dividends are 2% for first two years, 244% for the next 
year. 3% for oho os next two years, 4% for the next four years and 5% were 

Oct. 1 1909 so much of lease as relates to manufacture an 

oiention of gas was made over to Public Service Cas Co. and in say 1310 
tease of electric properties was assigned to Public Service Electrie Coe. 

ORGANIZATION .—Incorp. May 311899. Isa consolidation of several 
email gas and electric-light companies. Public Service Corp. owns $955,- 
000 of general mortgage No. 2 bonds. 

On June 10 1918 issued $700,000 5% Gen. Mtge. No. = bonds. 

STOCK AND noxDe— Date. Maturity- 
Stock $2,000,000 ($100)_3.-.- ---- --------- See text. 
Gen mtge No. 1 S000 -000 1994 §gM-N at 000 Mow 1 1954 

gold ($1,000)......-..- tf | f Equitable 1 rust Co., N- fF 

-N 1,000 Nov" 1 1954 

N pact Trus 


$1 
en mtge No. 2 $5,000,000 t 
Ja we Fidelity Trust Co., 
Consolidated mortgage $1.-{ 1899 5¢J-D 1,443,000 — 1 1949 
500,000 gold.....----.. nif Fidelity ie a Co., Newark, ti 
Englew G & 1 E ist mtge.__ntf. 1899 5J-J 23,000 Jan 1 1939 


Hack Gas & Elgen mtge_ntf. 1895 5 J-J 10,000 July 11 
Hack G L ist M ($1,000) cntf 1894 5J-J 24,000 July 11 
Bonds.—Of the general mortgage for $5,000,000, $1,538,000 is reserved 


to retire prior fens and $191,000 for ditions i improvements. The 
gun mort., of which the Equitable Trust Co. trustee wee Parr 
Vv. »D- ° 


y the similar mtge. of which Fidelity Tr. Co. ‘et trustee. 
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Shore Lighting Co. 

RGANIZATION .—Incorporated March ai A911 in New Jersey and isa 
CA wAT Shore Elec, Co., Sen Bright Elec. Lt. Oo. and Citizens 
Lt. & Fuel Co. of South Amboy. o104 .900 of stock owned by P.S ee 

The electric properties have been leased to Pub. Serv. Elec. Co. and the 

roperties to Pub. Serv. Gas Co.; the hat are for 900 years from May 1 
Torf and provide for paym of interest on bonds and amount equivalent 
5% per annum on the authorized stock. 
a » pTOOK AND BON DS— Date. Interest. omnes 
First mortgage $400,000 gold/ 1911 400 :000 Poorer 
$500) pnt bisshstilididnnainiat ont Lae. at Fiadity T Tr. Co., Newark, NS . trust. 
Bonds .— 1,500 bonds were issued to take u $241 500 500 Shore Electric 
Co. Donde soa $58,500 to take up $46,800 Olt. Lt. & Fuel Co. bonds; are 
guar., prin. & int., by by Public Service Corp.—V. 93, p. 1640. 


Princeton Light. Heat & Power Coc. 


In 1910 Public Service Carp. equuires control. V.%l. p. 399. Public 
Service Corp. owns $115,850 stoc 


van Tee isaac in New Jersey on guty 31 1905 as a 
eonsolidation of of Princeton Elec. L = be me Did Princeton Gas Light Co. and 


ell Elec. Lt., Heat & Pow. ep 
b. Serv. Elec. Co. — gas Le 4 Pu - Gas Co., oe leases 
ier for 900 years from May 1 1911, and providing. for payment of interest 


on bonds and amount equivalent to 2% per ann. on outstanding stock. 

STOCK yy — Date. Interest. Outstandi Maturity. 

ist ret nie $2 ‘B00 gold sf 5eF-A $122,500" Feb 1 1939 

m 

00 $1 556 or Png ever mat. “4 Equitable Trust Co., N. Y., trustee. 

oe — Bonds sp. % by Pub. Serv. Corp. Red. on any 

int. day at 105 aon te int. orjink ng y Bo 4% of gross earnings of company be- 
gan in 1910.—V. 91, p. 399. 


PUBLIC SERVICE AILWAY CO.—(See map on pages 80 and 81.) 
eur ated + AN si lic ce Corporation through ownership of all but 
26 ‘aaa of stock. Nol Nga 


ORGANIZATION g—-Cepepeet Ang. 30 1907 as a pumpeiidesion, * the 
North Jersey Street a: Co., J City Hoboken & Paterson St. - Co. 
and United St. By. Co. of Central Jersey. V. 85. p. 406. For cue ae 
omy e of stocks of these companies for stock of new company, see this Sec- 
tion for ver oat 1915. North Jersey St. Ry. J Jan. 1898 absorbed the Newark 
& So. Ora The Jersey City Hobok. & Paterson was a consolidation in 
Nov. 1899 ) of ‘the ie 
-, Palisades RR aterson Central Elec. R 


Jersey City Hoboken & ener Elec. Ry. 
. Co., Paterson Horse 

RR. Co., ep ng Passaic & Rutherford Elec. Ry 

Co., White L 


, Saddle River Trac. 
ine Trac. Co., formerly the New p anaes Elec. Ry. Co. In 

t absorbed Paterson Ry. Co. and North Hudson Co. Ry. Co. 
ted Stroct Ry. Co. of Central Jersey was a consolidation in Jul Pang’ {4 of 
eld & Central 7 Ry. Co. (which was cha in 1900 
a consolidation of Plainfield +. Lf ©. and other cumnontes) and Eliza- 
beth & Raritan River Street R . (which was a consol fon on April 30 


1904 of Middlesex & reg ction Co. and East Jersey Street Ry. Co. 
which latter company at peavey absor Raritan Traction Co., 
Perth Amboy RR. Co. and <ohgge Traction Co.) 
wien a hadew y — -—On 28 stockhoiders_ ratified the 


1915 
Gppror the Booed fof P.U. tal ) of the Public Service Ry. 

a, the lic z= ice Lp ig Terminal Ry. under the name of the former 
an exchange of stock, share for share, effective Jan. 1916. The 
Term nal Pa FS Co. was Incorporated in April 1913 to construct an office and 
terminal ~y 5 yotoeches in the heart of the business section of 
were. bomar excription 0 roperty see V. 100, p. 2011.) The entire 
s leased for rom date of occupancy to the Public Service 

y. Co. eit which there ge was subsequently merged), Public Service Gas 

- and Public ce Elec. Co. for a rental not less than a sum sufficient 

to Day the taxes, water rates, maintenance and interest and ~ ey fund 
Fequ frements on the Ist M. bonds. The terminal was o for street 
way operation on April 30 1916; offices occupied in Ju T9168. Plans 
for comb the company’s terminal facilities with those of the Hudson & 


<p, 


Manhattan RR. are under consideration. See V. 104, p. 765. 

In addition to above, Public Service a: — Cope ted Traction Co., 
South O e & ee lewood Traction Go., Gain Co., Orange & 
Passaic Valley Ry. Co., Camden & Suburban amden Gloucester 
& Wood Ry. Co., New Jersey & oo Ry. & Ferry Co. and 

Riverside ay which hb ym see below. Also owns all stock 
of People's meres 
ing with eted in 1912 a ae station at Sip Ave., Jersey City, connect- 


the Penn. RR. station and also with the pate yor station there. 
terminal station at Hoboken connecting with the D. L. & W. RB. 
contin and > aye with tunnels terminating there was .ompleted in May 1919 

Sale of Bergen Turnpike.—See Bergen Turnpike Co. below. 

License Fee Invalid.—The Supreme Court of New Jersey Oct. 21 1911 set 
gaide as invalid an ordinance of the City of Paterson im mposing a license fee 

$25 for every trolley car operated within the city lim similar ordi- 
mance was passed by the Hovcken City Service Comm. on Aug. 4 1915. 
but the company has obtained a writ of certiorari and the Supreme Court 
will review the ordinance 

Transfer Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Papreme Court on Dec. 26 1911, which stained the 
order of the Public Utility Comm. requiring the company to continue the 
issue of transfers to all intersecting lines in Newark, but did not grant trans- 
fers on a transfer 

Fares.—On July 12 1918 the N. J. P. U. Comm. turned down the co.’s 
additional for auth. to increase fares from 5 to 7 cents and to charge 2 cents 

tional for transfers issued on cash fares, and 1 cent for each transfer 
issued on a transfer, but auth. the co. to collect a war surcharge of 1 cent, 

effective Aus: 1 1918, on initial transfers. V. 107, p. 182, 402. _Compare 
V. 106, p. 1037, 1345, 1462. The co. is required to submit a plan for an 
equitable ‘zone system by Jan. 1 1919. V. 107, p. 402. On Aug. 6 1918 
gnome gar for auth. to charge 7 cents on all lines was made to the 
N. Comm,., the co. claiming that the wage award by, the War 
Japor Boara (V. 107, p. 502) necessitated such an increase. - 107, p. 

Port Newark Extension.—As a result of a compromise with the Em pend 
Fleet Corp., construction of the Port Newark trolley extension from 
burg Place, Newark, to the sh ipyards of the Submarine Boat Corp. vas 
commenced on April ‘12 1918. ares on this extension are 5 cents, it being 
See - separate zone, making a 10-cent fare from the centre of New- 


ark. V. 1689. The extension was put in operation on Sept. 1 1918. 
‘ In see. 2 w 817 the N. J. U. Comm. auth. the co. to issue $1,250,000 


to s used for developments ,&c. (not incl. in amount 
reported sOuistanding). 
age Increase.—V. 105, p. 1310; V. 107, p. 502. 
PRL? AND Pio Date. 
e 8. 


Rate. Outstanding. Maturity 

AEE ale Pag Be oA as4e. 750. _. sree 
stM/{ 1915 5¢J-D 000,000 June 1 1955 
--c*tf pie Fiaghy Frost $500 Newark, Trustee. 


Bisset grah 


on’ =7--tf{ J ,000 See text 
Oar trust certfs Ser “O"___tf i912 ty Reina pulls PO" Seo text 
Gar trust certificates, Ser D.| 1917 '§ MeN M93 000 eX 
Real estate mortgages_______ ee cena Trust Go, Pale. Pa Pte CO 


Bonds.—The P. 8. Newark Term. R 
and sinkion fan y. bonds are mosncitonaliy 


., int. d by endorsement, jointly and th 
Service Ry. Cs. and Public Service Gore! of New — rai 
fund of $30,000 annually beginning April 15 1920. Red. as a whole on or 


after oun 1 1920 at at M08 


and int. 
fund on June 1 each nt. on six weeks’ notice ; also mag yp ns 


year, beginning in 1999. at 102% (V. 100, 
sficates Series B"" ocr! oertif icates 234 (Vd $22 ‘obo on on on 
r 


on July 1 “©” certificates mature $25,000 
every Masth 1 and Sept. 1. Series “‘D" certificat ecur 
cars and mature $44,000 s.-a. May 21 and Nov. 30. =e oa 


SECURITIES OF NORTH JERSEY STREET RY. 


First Date. Interest. Outstandi 
m $15,000.000( 1808 4g M-N 
gold ($1,000 each). 0/1808 4.8 MN $15,000,000" May 4 1 I “T1048 | m 


Interest at Fidelity 


Tr. Oo., N ~N.J. 
,000 are owned 1 Newark N.J 


Of the lst mtge. bonds, $7, y Public Service Corp. 








SECURITIES OF JERSEY CITY nOpCeae &, & Asem fe. cs BS. 


Jer City Hoboken S Pater-( 1899 4 g M-N atts 4.061 1,006, wow ea 1949 
oom on a $20,-{ Interest at New tle Guarantee & 
1.600)-- cent? Trust Co., , Mn Ci roe Trustee. 


ye Sor | hae TEE Cos .— 
North Hudson County Ry| 1888 

consol (now Ist) mortgage Int. at 

SF BOG B00 ocknnno wu c*ntf 
Nor Hud Co Ry ounr* mtge 


5 J-J 2,998,000 tog 1 a 
First Nat. Bank, Hoboke E. 
Stevens x s. B. Dod, qnibhen. 
1894 5M-N 1,291,000 May 1 1924 
Int. at a go Trust ie Newark, Trustee. 


1,292,000 {81 000 ogee tf 

pe a I } 1895 agg Rs Feb 1 1945 
gage 3100, 500 piece nin nel mot at yl » Sree Co., Newari, Trustee. 

Paterson ay Con M(nowlst){ 1891 62¢4J-D 250.000, June 1 1931 
g $1,250,000 ($1, Ny, +. 


) ctf\Columbia Trust Co., 
Pewee Ry 2nd gen meant 1894 5 A-O 

$300,000 red at any time (Fidelity Tr. Co., 
($500 and $1,000)_-__cntf/ 
Bonds .— J.C. H. 


rustee. 
300 600 Oct 1 1944 
Newark, N. J., Trustee. 


J 939 000 & P. first 4s are reserved for prior liens. 
Of the J. C. H. & P. bonds outstanding, $1,498,000 are owned by Pub. Serv. 
Corp. The Bad 5s of the North Hudson Count 


Ry. expired May 1 1904, 
8, p. 1392. These bonds 
v.78, p. 1392. See also 


but were extended until May 1 1924. See V. 
Fe eee 7 110 and int. on any int. date. 
1664, 1899. The Weehawken E m mtge. bonds were due 
Fob. 7 {615 > were extended for 30 years. V.100,p.399. The Paterson 
Ry. 2d gen. M.6% bo poe og fell due Oct. 11914 but were extended for 30 years 
at5%. V. 98, p. 1993: V. 99, p. 1053. Red. — 1 1931 and on the first 
day of any succeedi ng Oct. or April by Public Serv. Ry. Co. in manner 

provided in mortgage. 

SECURITIES OF UNITED ST. BY. Co. OF CEB ARAL i. 

Bonds of Constituent Cos.— Date. nterest. Maturi 

Eliz Plain & Cent Jer mtge{ 1900 if J-D $2, 4004 “Dec 119 


$2.600,000 ($1 LO sch att Interest at Fidelity Trust Co., Newark, 
No sf & cannot be called 
Plainfield Street Ry first mtg{ 1892 5 J-J 100.000 Juty 1 1922 
sue O00) Pe in 1904, c*ntf\Int. at Fitalicy Trust Co., ark, 
Raritan Riv St/ 1904 5g M-N "800-0 "000 May 1 1954 
“x pm M $3,500 ,000_-_-_tf)| Fidelity _— Co., N 
Brunswick Trac M g ($1 000) | 1806 5.8 J-J 500,000 July 1 1926 


Cannot be ed____c*ntf | Fidelity Trust Co., Newark Trustee. 


Middlesex & Somerset Trac g 1900 52@J-J 000,600 Jan 1 1950 
M $1, 500 ,000($1,000) c*ntf\ Int. at Fidelity Trust 1,000.9 ewark, 
East Jersey 1st mtge $500.- pi204 5g M-N 500.000 May 1 1944 


alta guarp &{_.___. tf| Perth auney Tr. Co.. Perth Amboy, Trust. 

300 go —Of the total issue a Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 is held to prozite for like amount of Plainfield Street Ry. Co. 
bonds. See V. 71, p Of Eliz. & Raritan River Street Ry. Co. 
mtge. of 1904, $3. 000.000 are 


er. reserved to retire prior liens. Pub. Serv 
Seep . owns $154,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & 7. 
River St. Ry. bonds. : 
Dividends. pa div.—2-3%—paid Dec. 31 v8: in ‘09, Dec., 2%: =. 10. 


2%: in ‘11. Dec., 1% %; in ‘12, Dec., 14%: in ‘13, Dec., 144%: in "14. 
Practically entire ‘stock owned by Public Service Corporation 


Dec., 1 
and ‘divi ends no longer reported. 
ROAD, &c. (inclu Public Service Railroad) 535.250 miles 
first main track, 297 .612 miles main track and turnouts and 58.372 miles 
Total, 891.234 miles of track. 
602 open and 1,793 closed cars 


of connections, loops, yard ee &c. 

Passengers carried in 1917, 476,974,983, of ye 361,187,782 were 
revenue and 115,787,201 transfers and passes. In 1916, 451 698, 012, of 
which 342.205,993 wererevenue and 109,492,019 transfers = passes. 

OFFICERS.—Same as for Public Service Elec. Co., exce R.E. 


that 
Danforth is the V.-P. & Gen. Mgr.—V. 107, p. 182, 402, 502, B04. 691, 803. 
1) Consolidated Traction Compa 





ncoi oraped — 15 1893. On yy 1 1898 leased to North Jersey 
Street Ry. ears, and lease now passed to Public Serv. Ry. Co. 
V. 66, p. ital. Validity “ lease was affirmed in Feb. 1902 (V. 74, p. 380) 
and again in Feb. 1903 76, p. 382. 

Dividends under lease ane now 4% per annum. 

STOCK AND BONDS— Date. Interest. Ontctants Maturity. 
Stock all paid in ($100)_.---. ---. J-J 15 $13. See text. 
Undertying bonds—see below. -... --------. 308: GR pee tice ee 

age gold $15, 000 { 1893 5¢4J-D 1B 000.000 June 1 1933 

000 ($ Os initiates hea ate Apatow fot ankers Tr. Co... N. Y.. Trustes. 

The gold bonds of 1893 are ot only by mortgage, t also b 
deposit of $1,000, of J. O. & Bergen 5S. $161,625 stock ro 
Newark Plank Road Co., $6,000, Newark Passenger Ry. and $99.- 
100 « ee Oe eS eee Ry. Co 

ROAD.—O tes about 1” miles of week, iodiading the N. J. Traction 
Co., Newark amor Py -C.&B R., Passaic & Newark eo 

- Co., oe & K. TR: and owark Plank Road, all of whose 
stocks are 0 
Stock, debts and mileage of the lenoed and controlled lines: 
iles. Stock. Funded debt. 
New J PR OR cccccdanneme a FR See 
Newark Passenger Ry_----.-.-.---- 6,000 ,000 $6,000,000 
Rapid Transit Street Ry -of 504,000 500 000 
Jersey City & Bergen RR 1,000 ,000 258,000 
Jersey City Harrison & Kearney ae ( a RE TEES 
Newark Plank Road_........-.-.-.-. 44-5 EE area es 
Passaic & Newark Electric piareno> 28 1. ,000 550,000 


Port Richmond & Bergen Point Ferry... --.- 40,000 shares 
* On this $18,000 has been paid in. 


J City & Bergen Railroad. 
if Fy pe AE Sersey Ol City to ope Point, &c., total track, 41% 


miles. aye gran by Consolidated Traction Co., all the stock being de- 
posited as as? secure ah the Traction Co. Ist mortgage. 
. STOCK PAND BOND Date. Interest. Ouistands "s Maturity. 
TE se mnt ginumeimeiaed shel.  ehawgagee d ’ SY ant ieee 
mortgage $1,000,000 J-J Jan 11923 


First 4 
{$1.000) c*ntf ees. 


The 
tended as 44s for 20 years from that date. 
ok Newark Peseonger Railway.—Electri 
4 ncorporat 


,000 
GoW .¥ ae lstNat.Bk., J.C. 
Jan 1903, but were ex- 


ee, ed June 16 "1890. On July 29 1893 


Jersey for 999 years, and so cuateotled by tne Con- 
Loawiaten TR enction ©. of New Je ,N. J. Traction Co. ha been leased 
to Cons. Trac. Co. Jan. 2 1894 for years. Charter said to be p early 
LEASE AND RENTAL. Rental Under the lease, $105. 000 year 
STOCK AND BOND Par. Interest. Outstand nent. Ma 
RRA I I Text $6,000 Own.byO. 


1 
1,000 5¢J-J 6.000.000 July 1930 
side estt N. J. Title Guar. & Trust Co., Trustee. 
ee et deposited as security for the Consolidated 


a Ah 
ay on onl 5s is payable at First Maton | Bonk, J ity 
= are guar. p. & 1. by Consol. in Feb. thos the 
na oteeaned om boudie. V. 59, Dp. 969; V 
oOROA pat, ne about 83 miles of ‘track.—V. gi. > 900. 


c) Rapid Trance Street Raliway Co. of the City of Newark. 
RGAN TIO —aveee t 1898 leased to Newark Passenger Ry. for 
999 years, and, yon er with Me in lease té6 New Jersey Traction, and so 


part of Consolidated Traction system. 
STOCK, BONDS, ETOC.— Par. Interest. Outstanding. Last div.,&c¢ 
$504,000 See text 


tee 6 $. 500,000 April 1 1921 
eo ont at 110 & int. ge k, Trustee. 
of 11 e yearly are guaranteed Ly the Newark Passenger and 
New Jersey ion companies upon the 
@ F assaic & Newark Electric Traction Co. 
GANIZATIO ted April 30 1895 and acquired all the 
$1, 090.000 000 stock o' Passaic Newark Pelectric Ry. Consolidated Trac- 
wns all the stock and tees ds 


tion C nds. 
a tOoK AND 100) a é. Outstandi 
tock $1,000,000 ( 


000, 
550,000 June 1 1937 


ioe M 1°806-000 & if 1897 5¢4J-D 
’ by Denso! Trac = D&A 8 at N. ns Title Gu.&Tr. Jersey City ,Trus. 
Fas South Orange & Maplewood Traction Co. 
compen Aye eased on Oct. 1 1903 to North Jersey St. Ry. Co. (now 
blic rh. nog Co.) in etuity, the rental being $2, 
© preferred gtods for first year and increasing $500 yearly until ninth 
year. w is paid, which aasouns in tp be paid thereafter. Rental 


a Public Service Corporation of New Jersey. V.77.p. 824. 
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ORGANIZATION.—Consolidation in July 1901 of South gy Regular trolley service between Newark and Trenton July 1 1913, and 
Maplewood Tr. South Orange & lewood St. Ry. OC tock | service bet erth Amboy inaugura’ bou: 
auth. and out., Seen. 375.000: Shared. { 150, 000. No bonds. V.97,p. 623. The Goomee ne to Pe ee wes placed : Raabe coum: be a 


{3) Bergen Turnpike Co. 
to Public Service R dep nar 1 1908. 
ORGANIZATION.—O chartered on Oct. 27 1802 with gel. reed 
org ($10 shares). Jersey red Hoboken s Paterson (now merged in 
Service Ry. Co.) owned a majority * Ta Se and ond Goren ie 
$1,000,000 5% bonds, dated baea ane daly 1195 Se. 
and int. payable New Jersey Title Guar. & Trust ‘ eae Cir. ek 
In Dec. 1915 the turnpik: between Hackensack and the Hudson Gounty 
line, south of Fairview, over which an electric road was constructed in 1902 
was Sorage oe to the me County Board of Freeholders for the oun of 
$1, s. . givi bond assuring the payment of the $1,000,000 
5% eG } ay 19 a idl. p. 1974. 
4) Orange & Passaic Valley Ry. Co 
900 1008 to Public Service Corporation fo1 
ertificates issued in ex e for stock. Lease was 
od to ae ey Jersey Street Ry. Co. Suly 1907 and now held by 
Service Ry. Co. $923,500 of a stock owned by Pub. fa Corp 
PPORG AN IZATION 1 Incorporated in 1898 as successor of Suburban 
Traction Boo... sold in foreclosure July 6 "1898. 


BONDS— Date. Interest. Outstandi Maturity. 

lst mtge $1,000.000--_---tf/ 1898 53-D "833.000 Dec 1 1938 

” N.J. Tit. Gu. & Tr. Co Oo. of Jersey City, Trus. 
$83,000 of outstanding bonds are owned by Public Service Corporation. 


@ Camden & _raburben Bi Railw o tin 
leased on Ma Public Se Services 
tion to Pd een eee e ee veer (1008). 


ona being (in ad he third year 
,000 the second year, $4 000 — t year, $48,000 the fourth year, 
000 the seventh year, 


$54:000 000 = fifth year, $72, . $84,000 
eighth year, $108, 000 the nt pa A aged year and $120,000 the tenth 
year a and e hereafter. v. 78. 2383. Lease was assigned to Public 


24 1 O7. 
Bervice Hallway’ Co. Se RF 1896. Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


STOCK AnD | ate Date. mor Colne. Maturity 


1 Sao bo See text 

gold { 1896 5 1,940 000 J 1 1946 

Int.at N.J.Tr. “EsSat = ep.Co.,Camden, _ 
-—The stock is all cutetanding: 20% paid in 

Bonds .—Of the Ist dee bonds are reserved to retire stock of 

are for extensions. V. 94, p- A 


Camden Horse RR . 
ROAD.—O erater OL. miles of track. Peanecties. through to Trenton 


le made over Riverside Traction (now leased by P Ry.). V. 78, p- 1781. 
> V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, 1188. 
(a) Camden Horse Railroad Co. 
ORGANIZATION .—Incorp. March 23 1866. Stock, $250,000 835); 


Leased to Camden & Suburban Ry. from Apr. 1 1896 for 999 years. 
&c., received, $60,000 


= ee. from w ich is paid 24% pay ool 
bonds have been canc 


ROAD.—Has 30.11 - # of track. 
6) Camden m Gloucester 3 ety Railway Co. 


lic Service R 
Sanacctinees -—Entire Pin lt 000 stock is owned by South Jersey 
Gas, Electric & Traction Co. Al! bonds have been canceled. 


ROAD.—Comprises 25 miles of road. 


(7) People’s Elevating Co. 

ORGANIZATION — incorporated I in New Jersey May 31 1899. Stock 
ie all owned by Public Service Ry. C 

PRL yl AND BONDS— Date. Outstandi 


. peck. S250. 000 ($100) 2. 
,000,| 1899 5g A-O 175,000 Oct 1 1939 
op “$1. i ts tip sia ce*tf{Int.atN.J. ileGuar.4'F. Co.,J.0., Truste. 


) New Jersey & Hudson River Ry. & y Co. 
Service Corporation has acquired ag 48 350, of ot $2,590 ,000 
common and $4,639 of the $750,000 pref, stock Is leased 
Service R 900 terest on bonds 


Vv. 
to Public y. for years from May 1 1911 pat . 
1910 


Interest. 


and 6% on both common and p 
ORGANIZATION — Incorporated at Trenton, Fe J., on Feb. 


and | —, a * zn Kiveside “& Fort Lee 
St. F s hese securities are all d 


e. ann pepe 
Siiefly private right of way 
Fares.—For suit brought ‘ U. 8. Dist. Court 
goasee 4 the Board of Chosen Meine gg of coos ounty. 
e fares of this co. be declared ill and void, see V. 
STOCK AND BONDS— Date. besa Outstandi Dividends 
» com, $5,250,000 ($100) ---. ---.---- 4 ‘Bee text 


ref. $750 50,000 6 6% cum _.- ‘000 text 
RY & F Co Ist M.\ 1900 M-8S 4.011.000 Mar. 1 1950 


RR 0 4 
g ($1,000)_c*tf/Int. at U. 8. M eon Co. os 
Hud Riv rod Laie aos 902 £ Pray 7.609" Mar. 1 1950 
tfiInt.atU.8 } ce. & Te ~~ . Trustee 


Stock.—Pref. stock is redeemable at 115 and accrued dividends.” $1,500 
pref. stock - treasury 

Bonds.—N. "& Hud. River Ry. & Ferry Co. bonds can ee ee, 
int. day at 108 ‘and int. upon six weeks’ notice. V. 80, 998. Hudson 


River Traction bonds are eebiect to call on any int. date Rt 110. $67,000 
are owned by N. J. & H. R. y & Ferry Co. 

REPORT.—Included in Public Service Ry. 

ROAD.—Owns and operates 31.33 miles of track from Edgewater, N. J. 
(terminal of W. 130th St. ferry, N. Y. City), to Englew » Hackensack 
and Paterson; also 17.11 miles of track from Hackensack to Hasbrouck 
Heights, Woodridge, Rutherford to Arlington and a branch line from Has- 
brouck Heights to Lodi. The cars of this company operate to the business 
centres of Newark, Passaic and Paterson.—V. 92, p. 462; V. 99, p. 407. 


9) Riverside Traction Co.—Trolley 

ease.—-Company is leased for 999 years from April 1 1912 to Public 
Bervice ~ & The lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, in- 
creasing annually until sev -_ year, when the maximum of $20,169 will 
have been reached. V. 94, p. 699. 

ORGANIZATION inane, ‘in New Jersey June 20 1910 as specenner to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 shares (par $50) of the capital stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton ae Palmyra, with lHght. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common, $1,100,000 ($50)--. ---- -----.- $247 +180 So aeaplesasetion 
Preferred, $400,000 ($50) __-- ae ye eae 
First M $1,500,000 g g ($100.) 1910 5¢J-D 1,500°000 June 1 1960 

St ,000) eall.at 110 tf/ Int. at West End Trust Co., Phila., Trustee. 


ds.—Subject to call, all or any, on any interest oe at 116 and int 
Interest is guaranteed by Public Service Ry. V. 94, 23 2. 
ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. Tracks). By a 
contract between this comeuan and the Camden & Suburban, the Riverside 
Traction cars run direct to Philadelphia Ferry at Market and Federal street, 
Camden.—V. 93, p. 408; V. 94, p. PO80. 352, 699. 


(10) Paterson & State Line Traction Co. 
ore 


Stock all owned by the Public ice ody Co. 

ORGANIZATIO N.—lIncorp. Nov. 15 1901. Stoc 
authorized, $300,000 OO (ineeeeed tt yuly 1 1913 tree from $100,000; V. 97, p. 525); 
outstanding. | $150,000. 

BONDS Date. Interest. Outstanding. Maturit 
lst m ¢ $300,000 | RLS 1914 § J-D $150,00 June 1 1964 

Bidelity Trust Ce, New 


PUBLIC SERVICE wanmaiie 
ORGANIZATION.—A consolidation 
4015) of, of -. eee New Brunswick 
: ital stock authorized, 
all owned e Rabie 


under agreement dated June 30 
Fg RR. and the Trenton 

500,000; outstanding, $285,000, 
Service Corp. of Noe Jersey except directors’ shares. 








- Rag 9 819 
¥, 10. to18 the P. U. Comm. auth. the co. to increase its rates 
ewark and Trenton from 2 to 2% cents oe mile, with a minimum 
eae of 10 cents, except between Chrome Junct and Chrome, between 
 - points a 5-cent fare is to be continued. 
fF) Seabees See RR; inal RR. entl in 
renton Term 
Pee tier ea ak ak Peete te, Ae ae Te 
, an ning e year en pril ° 
$% 9 on outstanding com., with additional 1% annually until 4% is 
ORGANIZATION. —Incorporated in New Jersey on M 19 1910 as 
successor to the Trenton & New Brunswick RR. and the New. Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 
Date Interest. "S811 856. Maturity. 


Common $900, et es SRS Ae ncieaciebon 

Pref J oe Cam Gao... .... BeOS a a 

First mtge SE OCG old| 1912 5g A-O Se dae 1963 
RE ok ws bide ts toi & ee ol -tf{Int. at Logan Trust Co., Ot iiodel 


-—First mtge. bonds are subject to call as a whole on any int. day 
at 110 and int. Prin. d int. are guar. under terms of lease b the 
Trenton Terminal RR., whose obligations are guar. in turn by the Public 
Service RR. and the Public Service Corporation. 

ROAD.—Owns 49.656 — equivalent single track; standard-gauge 











closed cars. V. 90, p. 1362; V. 94, p. 697. 
NEW BEDFORD, MASS. 

EW BE DFORD. & ONSET STREET RY.—A trolley road 

bay marred N.—Incorporated in Massachusetts in 1901. This com- 
mi, ner ned in the ——: interest as the Union St. Ry. Co. In June 1906 

50.000 new pio exchange for the $150,000 stock of the Taunton 

& Buzzard ~ poy St. -» which was a eg: ae of the Middl 
Wareham & Buzzard’ t ay St. Ry. V. 82, p. 1438. 


14 

Fare Increase.—The Mass. P. 8. Comm. in Oct. 1917 authorized the dis- 
continuance of the sale “, 20 tickets for $1 and the adoption of a straight 
6-cent fare. 105, p. 1420. ne a V. 101, p. 923. 

In Aug. 1918 ‘was auth. — the Mass. P. 8. Comm. to increase fares from 
6 to 7 cents on the condition that Tiina’ s reduced rate tickets be 
made universally valid instead of being accepted only on certain portions 
of the line. V. 107, p. 697, 906. 


send hee roy BONDS— Date. Interest Outstanding. Mi 
post. $650,000 I ecu ates nets 550,000" Dec.'13,3 
mortgage, $500,000,{ 1902 58 J-J ,000 Jan. 1 19 
_ bye ED) sétuncs c*ntfi Int. at pe a Tr. Co., Boston, Trus. 
Fie Gating fund and not subject to call. 
BR By mortgage, ed A-O 150 0 Oct. 1 1921 
m0 50,000, 1p”) ) F5ccnth int Int. a at 1 Federal Li. C. is Boston, Trustee. 
& B y bonds’ have no 
ae bole a, A subject to ye before Oct. r ion at 105 and int. 
Sains V.73, p. 1313. Int. was formerly 5%, but on consolidation with New 
Bedford & Onset was redu to 4% 
ROAD.—Owns 44.05 miles of track between Fairhaven and Onset and 


» o aneeepere and to Buzzard’s Bay and to Monument Beach. 27 passen- 
Be 4 snow plows, 4 miscellaneous and 96 electric motors. 
seAR NINGS.—For years ending Dec. od 
Cal. Year— Gross nt. & Taxes. a 
i a ia ins wise aaa $190,604 $37.4 O61 $29.249 
i ita i rien abislicnaal 176,498 29,333 29,709 def.376 


In 1917 carried 21 S04, 169 revenue peewenee. 
OFFICERS.—Pres., . Crapo; V.-P., E. 8. Wilde; Sec., Clarence 
807° Don. Treas., E. F. Supt., Geo. P. Dole.—V. 107, p. 501, 


UNION STREETIRAILWAY.—A trolley road. 





ORGA ote, 5 LOR = ncorpora assachusetts on March 18 1887 
asa pret ey by of Acushnet St. By. | and New Bears & nin a ag Ee 
+ — Nov. 5 1°} consolidated with Dartmouth & Westport S 

- 91, p. 4 . ° 


9 18, 1096. 
In June 1918 was auth. by ng 3 Mass. P. 8. Comm. to issue $812,500 
capital seodks at par, the proceeds, i , to be used to a4 outstand- 
ion debt and for im et ak Fahy inclu = cone ion of a new 


power house. V- 106 , 2758. ‘Compare V. 1 . 1797 
STOCK Date. Interest.’ ding. Last div.&c. 

Fire i 1738,00 pac oy i914 ise B33 $1.07 000 Jae Fis 
*| ees ayable 8 random (iat at 55 000 : : 
o e eo 3b SUkOce cease ._ spececes WU wwcocee qoeee 
= ble after Jan. 1 1919 at 110. Issued to retire consol. 


eema 
mtge. of 1894, due Jan. 1 1914. 

Beri vidends.—In 396-07, 10%; in isg7-b8. 6%; cd ‘and since, 8%, 
ROAD. &c.—Operates 63.69 miles (of which 55.53 miles are owned ) in 
New Bedford ond eat iets towns, e. connects New Bedford and 
River. 220 passenger cars; 14 freight and service cars and 14 snow plows. 
A new power house at New Bedford, Mass., costing about $650, 600. is 
under construction. 


EARNINGS.—For years godin Dec 3}: 
Cal. Year— Gross. Int. & Taxes. Divs. (4 doo sa! 
EE wedwua $1,155,864 $256, (322 $117,017 $13) 
a 1,084,256 334.6 ia 107,750 
OFFIC —* H. H. + P. wik : 4 - ° 
Cook: Treas., e° F. Nicholson: ;, Supe. Wilde, all of New Bedford.— 
- 98, p. 525; V . 105, p. 1803; 6, 16:'D- iy 1797, 2758. 





— 


NEW HAVEN, CONN. * ot 1 wesc 
NEW YORK NEW HAVEN & HARTFOR R rolley lines. 
ME. New York New Haven & Hartford's interests in trolley lines have 
been very extensive, but under an agreement reached with the U. 8. Govt. 
in 1914 the company has pledged itself to dispose of the same 
The trolley companies owned by the N. Y. N. H. & H., which are now to 
be disposed of under the decree of the Federal Court, are as follows: 
Berkshire Street Ry. The Hoosick Falls RR. Co. 
Connecticut Co. The Vermont Co. 
New York & Stamford Ry. Westchester Street RR. 
Rhode isteps | Co. Shore Line Electric RR. of N. 
ay he N. ¥ H. & H. also owns $4,984,938 of the $5,005,250 stock of the 
Y. Weste ee & Boston Ry., an électric road, which it is under no obli- 
g: ae to dispose of and’which will be Soveloned as part oF the ete ——e 
system.—V. 99, p. 270, 604, 1125, 1210; V. 100, p. 642; V. 104, p. 2010. 


CONNECTICUT COMPANY. 

Control Passes to Trustees.—On Oct. 27 1914 the-$40,000,000 capital stock 
of this co. held by New England Navigation Co. was transferred to the five 
trustees, pursuant to the requirements of the U. 8. Dept. of Justice. V. 99, 
p. 1451. The New Haven Co. has bound itself to the stock, and the 
trustees are to use their best endeavor to complete the sale before July 1 
1919: The trustees are: ge Walter C. ore of New London, Leonard 

Daggett of New Haven, Charles oe South Manchester, Morgar 
B. B. Brats ard “* a wt and Chas. G. Sanford of ee ee 10% See remarks 
a. ; > & H. RR. Co. above and V. 98, p. 1000, 1245. 
Ba co mapany ve Operates the trolley likes in Connecticut 
controlied by the d which formerly were comprised in 
the Consolidated Railway "Co. 

ORGANIZATION .—Incorp. in Connecticut. Entire $40,000,000 stock 
and $1,000,000 debentures owned by New Haven Co. June 1 s0e7 
began operating the lines comprising the Consolidated Railway (me 
in 1907 in the New York New Haven & Hartford); February 28 1 10 

urchased substantially all the various street railway properties of the 
N Y. New Haven & Hartford in Connecticut. 

On March 1 1910 all the gas, water and electric-lig roperties formerly 
operated by the Connecticut Oo., but owned or eed > TP ° 
& H. RR. Co., were transferred to the Housatonic aes o., ope FY. com- 
pany incr 1,000,000 to $3, to pay, for the 
acquisitions. On Jan. ines of the 
Housatonic Power Co. an the lines supplying electricity (not the 

wer plants) in Waterbury, New Britain, Greenwich, Norwalk and 
Re ugatuck were taken over under a sub-lease for 994 reare gatee Oct. 1 
1911 b by the United Elec. Lt. & Water Co. . 94, p. 71: 1669. 

Lease.—The Connecticut Co. owns and has 4 to the V4 ine Elec. 
Ry., 89.20 miles of track in New London, Willimantic, Danielson and Put- 
nam. See separate statement for The Shore Line Elec. Ry. further below. 
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ELECTRIC RAILWAYS 


[Vou. 107. 








Fare Decision.—In Aug. 1917 cutee Gager in the Superior Court of New 
Haven County dissolved an injunction restraining the company from dis- 
continuing the sale of tickets at six for 25c. or 25 for $1 in Waterbury, Conn.. 

In Sept. 1917 the co. announced an increase in aoney fares from 5 to 6 
cents. or 17 tickets for $1. effective Oct. 1 1917, on all lines sqennee id the 
company in Conn. V. 105, p. 1208 In April 1918 the P. U. mm. 
sustained the company's action, gens tae Se petition of the city of Hi: artford 
for a reduction. V. 106, p. 1461 e city has appealed. 

Government Loan.—In Se pt. 1918 obtained a loan through the United 
States Housing Corp. of approximately $1,350,000 to provide funds for 
cme tracks to prov ide transportation ‘of munition workers in Bridge- 
port. 107, p. 1099. 

The ‘ishowlon companies have been absorbed or are leased or controlled: 
Branford Lighting & Water Co. V.! Middletown Street Ry. V.79, D- 268. 

81, p. 155, 21 | *Montville Street Ry. Af 79 
a 3S Railway & Lighting Co. New Haven St. Ry. 79, p * 989. 

V. 83, 1524. | New Haven & Gentevilie Street Ry. 
Danielsin "& Norwich Street Ry. Vv. 78 989. 

V. 79, 268. New Hav. & W faves > ae. 
E. Hartford & Glastonbury 8 


*New London Be. Ry. V. 79, 
Fair Hav. & Westv.RR. V. he 816.080. D- 268. 


| *Norwich Street Ry. V. 79, 
Pormingtoe Street Ry. p.|*Putnam & Thomps Street Pry. 
283; V. 89, p. 593, i542." 


Stafford eee Ge Street Ry. 
Greenwich Tram. Co. V. 80, p. 118. Stamford 
Hart.Man.& Rocky.T.Co. V.82,p.280. 


Torring. & Win. ae Ry. we 85,p.1463. 
Hartford & Middletown Street Ry. Wallingford Tramway Co. 
Hartford Street Ry | aoe & Pompe hie eRe. 
Meriden Electric Tey. . 79, p. 268.| West Shore Ry. Co. V. “fp 
Meriden Horse RR. v: 79, p. 268. | *Wilimantic rac. Co. V. - B. 1176. 
Meriden Southington & Comp unce | Winchester Ave. »R. V. 7 
Tramway Co. V. 83, p. 1524. | 
gents aa leased in 1912 to Shore Line Electric Ry., whick 
4? & H. RR. offered to exchange $100 of its stock for $200 
of certain hones of the Consol. Ry. Co.'s debentures. See V. 82, p. 803. 
and V. 83, p. 1037. $17 585. os 4 of dchentures have been so exchanged for 
$8.792.500 N. Y. R. stock. The following shows the 
details for each issue ‘of JS RN... 


Debentures of The Consolidated Raihoay we <j tax free. 








J i 1 ‘04, 50-yr., 4g J-J 435.000.0086 3h BuSSsen Po ge anes: a$4.255-000 
os ‘O05, BO-¥r.. 46 J-J. 4,000,000 4.000.000 1.891.000 722,309,000 
Apr. 1°05. 50-yr.. 4g A-O 3.500. *3'500.000 2.160000 a1.340.000 
Jan. 1°06. 60-yr... 4g JJ 10 000.000 *10.000.000 7.989000 a2.011.000 
Mar.1 ‘07. 10-yr., 5% con-15.000.000 5.000.000 5.000.000 ___... 

Total exchangeable _337.600.000 $27 500 000 $17.585.000 $9.915.000 
b Feb. 1 1905. 25-year 

now 4g F-A (see text) 1,000,000 1,000,000 28.000 972,000 

Total of all_........ $33,500,000 $28,500,000 $17.613.000 $10,887 .000 


*Guaranteed, principa! and interest, ay | N. Y.N. H. & H. RR. a These 
amounts cannot incr . a8 remainder of issues has been canceled. 
b Not exchangeable for stock. 

The debentures are in coupon form of $1,000 each and fully registered 
Semares of $10,000 each, which are non-interchangeable. Interest may 

be collected in New York City and Boston. 

BONDS— Date. Interest. Outstandi: 
= notes Series “‘A’’_.. 1915 5 A-O $205, 

ment notes Series “BA 1916 4 CR ng 15 276.000 
old Fy oA e00 nad ,000)__.c\Int. at y Tr. Co., Hartford, trustee. 
y Ist M, g,\ 1893 5g MS 283,000 Sept. 1 1933 

, ae i byN NY NH&H,ntf/! 

New Haven Street ae 
Hartford Street R now{ 1900 

Ist mortgage, $2, » 200} Conn. 

OF of ee c*ntf 
Gariud ee Ry deben “M'’nt 

Worc & Coen East Ist M sf } 1902 J-J_ 1,992, Jan 1 1948 

$3.100 Mw 4 ($1 ROP) -.-0°8 Interest si* ew York Trust Co., Trustee 


Hart M pies mtge 
$300.000 ($1,000 aa ntf 1904 ga, ,000 Oct 1 1924 
Meriden Horse Railroad con- 4 Fad 415,000 Jan 1 1924 
solidated mortgage gold Interest at Girard Tree’ Co. of Famageyes. 
a a as easel of Connecticut, Trustee. 
Mer South & Com Ist M 1898" 5g J-J 175,606 Suly 1 1928 
$200, ($1.006) c* n 6) Raa at 119 and interest 
callable at 110 since 1903__ iaeeeans of Tos Co. of Ane New York. 


42gM-8 2,500 a0 4 
Tr. & Safe D 
Trustee. Int. at New 
1900 ‘ Ad % 165, 


t. 1 1930 


& Keck 


Greenwich Tramwa first{ 1901 O¢ew 20,000 July 1 1931 
mtge $400,000 $1, ,000);{ Interest at New York Teeet Co., New York 
RRR aa _ntf State ry" of Connecticut, Trustee. 


4 
Stafford Spgs St Ry iat M Oe le 400,000 July 1 1956 
Provisiona! debentures. ___._-. 1916 ta 1,000,000 To 1922 

Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their face the statement that if a mortgage 
is made on any or al! of the company's property which was owned on Jan. | 
1905, except to renew existing mortgages, the debentures shall participate 
in the security of such mortgage. The debentures due in 1930 bore3% 
interest from Feb. 1 1905 for first 5 years and 344% for next 5 years. From 
Feb. 1 1915 to maturity bear 4%. They were issued to pay for acquiring 
the Berkshire St. Ry. (V. 80, p. 471), which co. was subsequently acquired 
by the New Eng Inv. & Security Co., then in turn re-acquired by the N. Y. 

-H.& H. e 3,500 000 deventures due A ie were issued to ac- 
quire the Hartford Street Ry. bentures of Jan. 1906 
were issued to the N. Y. N. H. P Hastert e for cee 

The Series ‘‘A’’ equipment notes mature 1,000 s-a April and Oct. 
The Series ‘‘B’’ equipment notes are secured y equipment, costing more 
thar $586.000, the company paying more than $120, in cash. They 
mature $46,000 s.-a. Mar. and Sept. 15 from 1917 to 1921. Tax-free in 
Connecticut when held by indiiwidusts. V.103, p. 1117. 

Of the Worcester & Conrecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
bends outstanding. Bonds cannot be cole but may be bought on a 302 
basis or better, and kept alive for sink. fd. See V. 75, p. 1204. $194,000 
in sink. id., incl. in amount reported outstanding. 

EARNINGS. —Of Connecticut Co. for year oer ending Dec. 31: 

Dec. 31 0 


Cosreting Net (after nierest, Balance, 
ear. Tazes). Income. Rentals Is, &c. Surpius. 
 ApRCURMSREATS $10,023,162 $1,607,648 $220. 921 $1,208,721 $619,848 
TOI de its aina 9.566.435 2.589.449 271 595 1,782,556 1,078,488 


ROAD.—Connecticut Company operates 721.554 miles of line so 
which 416.436 miles are owned, 294.851 miles leased and 10.267 m 
Spaented under trackage rights), serving the following cities and towns: 

ities of New Haven, Hartford, 


Brid rt, Waterbury, New Bri 

Meriden, Beaeetown, Stamford, Sout Norwalk, Rockville, ——_. 
Shelton, Asse. 2 ~ of the — as pass Haven, Branford, Nerth Haven, 
Wall ingford, Oran ky ill, Plainville, Fyrmingeen. 
Portland, Middlefield: "Oremvall, i, Teocky ill, Wethersfield, West Hart- 
ford, Bloomfield, indsor, Staff ‘ord, Hartford, East Windsor, 
South Windser, M anchester, ee Glastonbury, Greenwich, 
Stratford, Milferd, Hunt Westport, Norwalk 


Fairfel Darien, 
obury, Thomaston, Torri a _ 


Naugatuck, Watertown, M ester, 
Beacon Fails, Seymour, Cheshire. Newington and Berlin, Connecticut. 
Standard gauge. Cars operated ar Den 31 1917, 1,571 passenger and 360 


, &c., cars; total, 1,931. 


8) FICERS —Pres., ‘Lticius 8. Storrs; % gw. & Gen. Mer., - x. Punder- 
ford; Sec.. Victor 8. Curt Ez. pman; tit oe A. May. all 
of New Haven.—V. 106, p. 1461, 1888, BBD: V. 107, 


2 of Bocest Lair, the United Gas tant, Se. owned $3,874,500 

e Un as Imp oO. own common 
ant Jat taal tes 000 G from Aug. 1 1906 c 

for years 4 ag Gomselidated Ry. 
OCo., which latter has since been merged in the N. .& H. RR. Co. 
Rental amounted to $975,000 for the year 1906-07 2 ag, eo ‘gradu ally 
until it reaches $1,452,500 in 192 The common shareholders paid the 
Colonial Trust Co., trustee, $10 per share on their stock, which, with 
the surplus rental received under tie lease, provides a fund which, A, ? 
announced, is sufficient to tO Day, 4% per annum on both com. and 
shares. Ail the stock to this arrangement. Preferred s 
holders agree’! to cor 4% 4% dividesas during the term of the lease instead 
of 5%. n Aug. 15 1917 rate was increased to 444% per 
annum on both Peel. and com. stocks. Pref. stock was issued in satis- 
faction of unpaid accumulations of dividends on pref. shares to Aug. 1 1906. 





ORGANIZATION .— Originally chartered in Connecticut s Suty 2} 2 1896 as 
the Gas Supply Co. Charter amended and name changed M 899 to 
Connecticut eng & Power Co., for the purpose of uniting acids street - 
railway and light and bor props jes in ane. Name changed as 
at present on Jan. 10 1 +B. 1269; V. 72, p.44. It is a consolida- 


— -2 the following companies: 
zs Traction Co. Norwalk & So. Norwalk El. Lt. Co. 

| orm . & El. Co. of New Brit. Norwalk Street Railway Co. 
Oneekire i treet Railwa Lo Norwalk Tramway Co. 
Derby Street py A Shelton meee Railway Co. 
Greenwich Gas & ectric Ltg. Co.| Southingt’n & Siemaee. Tramway Co. 
Milford Street Railway Co. Spamnon dW atertown Elec. Ry.Co. 
Naugatuck Electric Light Co Waterbury Traction Co 
pt a Valley E — Ry. Co.| Westport & Saugatuck Street Ry. Co. 

neo Gas Light © 


K AND BONDS— Date. Interest. Outstanding Maturity 

Coupon (Be keaton seen = sttbos R +200 See text. 
5% cum after i 1 1904 

100) (reduced to 4% un-} ---. QF15 8,142,900 __—See text. 
—_ to New Hay Co... 

ss. x ef $15,000,000 gold| 1901 4% ¢«4J-J 12.561 000 jon a 1961 


($1 000) sinking fund- ett 
Bridgeport Traction 
; @ $2,000,060 gold ( Si, pS .. a 
Connecticut ae & 
Bonds .— 
retire the prior Rb my 
peng oy but umder lease to the New x tet 
y purpose without consent of lessee. V.84,p 
York Stock Exchange in V. 73, p. 852; ‘also V. 79 > 
Bonds were formerly not sibject to call. 
mental mort © Was made giving the righ 
date at 105 interest and estab! 
pum on bonds quutending: bonds 
kept alive and bear hy +y- ing nd. 
Bondheldere assentin: supp emnental cae had their og om 
Grasgntecs by the hited _> mprovement Co. By endorsemen See 
pM 3 626, for form of guaranty. Offer expired Oct i. 1904 oe was 
ted by $10. 682.000 of outstanding bonds. See V 83. p. 969. 
eOROAD -—Owns 170.982 miles main, 80.427 a. asend ant and 9.0°3 miles 
side tracks; total, 260.502 miles. oo Milford, Bridgeport, Stratford, 
Southport, Shelton, Derby. Ansonia, TS encur, Westport, Saugatuck, 
Norwalk, South Norwalk, — Britain, Darien and Stamford: also lines in 
Naugatuck, Bk &c. System connects with the aa Haven & 
Westville RR. into New Haven from B eport and Derby, and company 
also has traffic contract with the Hastt pices Ry. for reaching Hart- 
ford. Gauge, 4 feet 8% inches. 35 to 95-lb Is. 
EQUIP ENT.—Total cars, 474; closed passenger. 1 aS: one, pester 
201; miscellaneous, 74. Car » 20; also 4 complete el light plants: 
also owns gas plant at Norwalk and operates <as plant at Waterbury. 
REPORT FOR cal. year 1917 po Ny coe year ending June 30 1916: 
Year 7" 4 Int. on General Sink. Divi- lance, 
Ending— Rec'd. Bonds. Ezps. Funds. _ dends. Surplus. 
Dec. 31 1917-81. 410, 094 $610, ae $5 B68 $62,755 $742. 871 def.$1 Ase 
June 30 1916_- 2,645 610.5 4.785 _ 62.755 4,804 39,7. 
OFFICERS. ~eok, OC; Sinttis: vV.- Walton Clark: _ Se... a Ww. 
a wa V.-P.& Tr ee Lillie. Office. 
. 86, p. 228; V. 106, . GOI: v: or Dp. > ae. 


cas.. 

Vv. 84, 1366; V. 85, p. 921; 
by YA West Zhere e Ra lway 

—Organined Dec. 15 1893. Leased on Dec. 14 1895 

to Witter. pan RR. for 99 yrs. for int. on bonds and 5% div. on stock. 

sqaaee assumed Feb. 28 1910 by the Connecticut Company, which operates 


roperty. 
she prot Award by War Labor Board. ¥. 107, p. 503. 
STOCK AND BONDS— Date. atereis. Outstanding. Maturity. 
on: 1,$200.000 (825) I i Nah St Raga a OE $80.000 See text 
AD.—Owns 7.42 miles of track. Standard gauge.—V. 107, p. 503. 


oe RHODE ISLAND CO. 
Control Passes to Trustees.—On Nov. 7 1914 the securities of The Rhode 
{pend Co., the Providence and Danielson age ead the Seaview RR. (see 
- 99. p. 1452), sommes we held by the N. Y.N. & H. RR. Co. and carry- 
) complete control of the system, were Sancian ad wa five trustees as 
required by the U. 8. Department of Justice.—V. p- 1452. These 
trustees are to exercise their best effort to sell the fe es of these com- 
nies by July 1 1919. The trustees are: 
rancis Greene, John O. snes gone P. Farnsworth and C 
- of pporenee. See N. Y. . & H. RR. statement above and V. 98.« 


p. 1000, 1245. 

CESAR IA TION —Created in 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Railroad Co., the Pawtucket Street Railway 
Co. and the Rhode Island Suburban Railway Co.—see terms under United 
Traction & Electric below. The Rhode and Co. has no ) hone. 
June 1907 purchased the Providence & Burrillville Street R 
bian Street Ry. and the Woonsecket Street Ry. companies. V. 84, p. 

In June 1911 leased the Providence & Danielson Ry., the Seaview RR. 
and Narragansett Pier RR. (the last mentioned was taken over by the 
U. 8. Railroad ay a on Aug. 1 1918)—see terms under separate 
companies below. 1566. 

Franchise.—On May 3 Pioig entered into an agreement with city of 
Providence granting the company a 20-year franchise from July 1 1912 
page jesulassone as to operations, equipment, &c., principally mentioned 
nV , p 

Fares.—In April 1917 the company accepted the provisions of an Act 
pom by the General Assembly and signed by the Governor calling for an 
nvestigation of the co.’s affairs and the affording of financial! relief, if 
found just. The special committee a ape og s to make the investigation 
submitted its report in March 1918 ( 106, p. 1127; see also V. 105, p. 
2090), recommending, among other things, a modified zone system. with 
certain tax, franchise and other reforms. A special legislative committee 
was appointed to examine the commission's report, which it failed to a 
prove. recommending instead a 6-cent fare. The Rhode Island P. 

omm., however, declared that a flat 6-cent fare was unjust and inequitable 
and ordered the establishment of a modified zone system which will increase 
charges on long runs, the qxteneaye of transfer peivieges, oes of 
several lines in Providence, &c. 106, p. 1127. The R Legislature 
also favored the zone system and yc Apri! 1918 authorized de co. to put 
it into effect May 51918. In Aug. 1918 was auth. by the I.-S. C. Comm. 
to adopt zone fares between Providence and Massachusetts points. V. 
107, p. 803, 906. In Sept. 1918 applied to the Rhode Island P. U. Comm. 
for RA + to increase fares sufficient to produce $1,900,000 per annum 
additional revenue. The application calls for a reduction of the present 
5-cent zone from 2% to 2 miles and the establishment of a second 5-cent 
zone 1% miles in length, on zones beyond this to be 14% miles in length 
with a 5-cent fare in each. 107, p. 1193. 

a AND BONDS— be? -<4 Interest. Outstanding. Maturity: 
eR a, SE REE BAR AE EN $9,685,500 3.8% 
Notes gold ($1, ~ Fy Call-f{ 1916 5g M-S 1,662,000 aioe 1 193i 

able at 101 and any mages hes Int. at Industrial Trust Co.. Prov., trustee 
Loans and bills payable June 301918 ---------- 11-037 ntewonnene 

*$3.458,887 above notes were held by N. Y.N. H.& H.on June 30 1918. 

Goid Notes. —Secured by A mth Sa oper value of United Traction & Elec. 
oe. om See offering in Tax-exempt in Rhede Island 

AD.—The Rhode [land "Company operates 362.57 miles of line 
(354 oO street railway and 8.41 es steam railroad),of which 39.93 miles 
are owned and 322.64 miles are yg he It serves the cities of Provi- 
dence, Pawtucket, Central Falls. Woonsocket and Cranston in Rhode 
laland and Danielson, th orth Pro 


i ant sme _— Trust Co., Trustee 
elity Newark %, f a 








Coventry, Scituate, Warren, 
1, East Greenwich, Foster, North Kingston, South Kingston and 


tt. The tunnel from Noein Main St. to Thayer St. was opened 


in Aug. 1914. V.99, p. 539. Ite equipment consists of 1,010 passenger 
cars, 06 freight cars and 173 miscellaneous cars; total, 1,279. 
EARNINGS.—For years ending Dec. 31: 

Year end. Operating Net (after Other Interest, Polapes. 
Dec. 31— _ Revenue. Taz ncome. Rentals, &c. urplus. 
i SES. $6 ,000 ,602 $826.350 $115,482 $1. 454, rit, df. $512. 849 

elit 5,811,996 1,585,764 118:965 1,401, 410 303,319 
OPFOR DS —Cnsirman of the Board, Ratbone ardner Gen. 
A. E. Potter.—V a. y? 251, 2255; 105, p. 11898: 2090, 2095; 


er., 10 
V. 106, p. 1127 1578, 1689; LAR p. 297, 30s. 906, 


SU United ted Traction & E w Slecte “a 
GA Traction & Electric Company, chartered in 
New ‘oa a owns the Union ton Railroad Co. of Providence, the Pawtucket 








“ee 
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Street Ry. Co. and the Rhode Island Suburban Ry. Co., and thus controle 
the entire street railway system of the cities cf Providence, Pawtucket and 
Central Falls, and of the counties of Kent, Washington, Bristol and Provi- 


The Union Railroad Co. and the Pawtucket Street Railway Co. have 
been ieased for 999 years from June 24 1902 and the Rhode Isiand Subur 
ban Railway Co. has been leased for 999 years from June 30 1904 to be 
Rhode Island Co. for an amount of renta! permitting the United Trac. 
Electric, the owner of the shares of the three leasing companies, to pay tes 
youny fixed charges and dividends of 5% on its stock. 

For statement as to the relation of this company to the Rhode Islane 
eo. the “> trustees have acquired control of the former company. see 


Vv. 599 
‘sTooK AND BONDS— Date. Interest. Outst’d’g. Dic ,Mat., &c 
ETERS ES ANE ST AY ager $8 .000 .000 July'18.14 % 
United Trac & Elec Co, ta “| 1893 M-S 9,000 ,000 
& Paw issue, ist (coll)}Interest a entral Trust Go., N. a eauee 


mtge ($1,000). gold___ntf}) 
Dividends. ompany ~n payin dividends with 1% in 1897. In 
rot fee was paid; in 18 “po S56 7; - 4%; in 1901, 4%: in 1902,4K% 
903 and since. 5% per 
SECURITIES PLEDGED. ~The bonds are ~~ by ny, Soe plodee of the 
following securities d ited with the Central Trust C , a8 trustee 
of the bondholders: All of the $9,000 oOo capital stock of the Union = 
of Providence,, all of the ats ,000 capital stock of the Pawtucket Street ~ § 
(no bends) and se of the $3,600,000 meortange bonds of the Union R 
of Providence. , through the ownership o' e¢ Union RR. Co., $299.- 
00 a Be Ley 000 capital stock, being all but 2 shares, of the Providence 
Co. (no bonds). The vidence Cable Tramway Co. is 
oan Mk the Union RR. Co. for 50 years for 6% on its capital stock. 
TREASURY SECU RITIES.—The Se a Traction & Blectric Co. hae 
in ite treasury the entire capital — ($5,000,000) of the oe Island 
— ee Ry. Co.—V. 89. 105; V. 99. p. 1599; aa's D. 2 095. 
® Rhode istend Suburban Railway.—A troll 
GANIZA —Chartered June 2 1899 by the Legislature of the 
State of Rade} Po daa with power to construct, purchase, lease or operate 
trolley roads in any part of the State, except County. y the 
— nf - charter it is vested — ithe power of eminent Gomata. | and | _ 
nsport passengers re ress matter an D 8 
mail in any territory where it is Guthosiaed te de wislnuen: Leased to 


Island 1904. 
STOCK oxiaa DB Outstanding. 


BONDS— Date. 

Gs: ME i nkintanin pines $5,000 .000 

First mo 4g J-J 4.682.000 Jan. 1 1950 
),) Uni nion Trust Co., Providence, Trustee. 





e ($1,000), 1900 
prin an K, $5,000. 

Interest at office of the Ry oa... Providence. 

e United Traction x. Grecte Co. owns the cate ‘capital stock and 

Suarantess the bonds, and interest. 


in 
here are sanerved tn. Gne hands of the trustee $313,000 to take 


wand! and retire $247 -20 -200 5% ald first mortgage bonds of the Pawtuxet Valley 
ectric Street Ry. + d $69 000 6% gold first mortgage bene 6 of the 
Cumberland Street -, the baal nig issue ng guaranteed, principal 


= pF “Py the By, 00. Electric Oo. which guarantees the 
Dayment e interest on he Cumberland bonds. 
sBECURITIES eA gpa sete —The bonds are secured by a mortgage on all 


perey y owned uired by the com ~ £* and b 1 e 
of tthe ollow! eooupitien: 700 shares of the Cumber' — Street 7. 00.. oe ‘ 
85 shares o Ry. Co. an 


the oe Val v3" Electric Street 
of the B arren & Bristol Street Ry. Co. 
ROAD.—Consiste of ¢ 661 12 (2 miles of line. 
(c) Providence & Danieison Railway Co.—A troll 
avn June 30 1918 New ane Nav. Co. owned $91: 200's stock. In 
1917 the entire $600.000 Ist 5s were transferred to the N. Y. N. H. & 
R. Co. See remarks above under Rhode Island Co. concerning 
transfer of control to trustees. 
Lease.—Is leased to Rhode Island Oo. for 999 years from June 30 JO1t; 
lessee to pay 1% on stock. interest, taxes and allcharges. V 92. D. 1501. 
ty AND BONDS— Date. Interest. Coments ‘Maturity. 
a Ie EE ae eee | eee 
fer Mt $600 ,000 gold Si. 00} ) 1901 5&gM-N 1000 ‘000 May 1 1931 
Nos f and not callable_ntf/{Int. at Industrial Tr. Co., Providence, om. 
D.—Operates from aga, eet ia | ane. R. L., to East Kil- 
uagly. Conn., and Centredale to Che achet, . 35. 7 ies 60-lb. T 
standard gauge.—V. 90, p. 447; V. 92. Hs 296" 


© Seaview Railroad. 
On June 30 1918 New E aad Ey Co. owned 7,000 shares ¥ stock. 
In og ay the entire $600, st 5s were transferred to the N. Y. N. H. 


= 0. See Rhode elena. Co. (above) regarding transfer Rs control 


trustees. 
ig eres: June 30 1911 was leased to Rhode Island Co. for int. on bonds 
and dividends on stock of 1% in 1913 and 1913; 2% in 1914, 1915 and 
1916; 3% in 1917, 1918 gt ey 4% in 1920 and 1921; 5% in 1922 and 
yearly thereafter. ; 1501. 

ORGANIZATION _igemporated in ete Island on guts 28 1887. 
oon STOOR AND BONDS— Date. Interest. Outsta ny Maturity. 


ATLL S PERE RS fer ee ne eee tee ie 2 +, 8 eel 
First mortgage $1 —— 1898 54J-J 50.00 July 1 1948 
ay = epee: ntf{/Equitable Trust Co., New York, Trustee. 
AD.—Operates 19.24 miles of road between East Greenwich and 


Wakefield.—V. 92. p. 726. 1501. 
{e ) Narragansett Pier narwond. 
Government Operation.—On 1 1918 the co.’s line was taken over for 
operation by the United States , oe Administration. 
ORGANIZATION .—Is leased to Rhode Isiand Co. for 99 2 from 
June 1911; lessee to pay int. on bonds and 4% on stock. Stock, $133,800. 
deg? M. 5s, $70.000, due Aug. 1 1936 (replacing $70,000 4s due Aug. 1 1916) 
int. F.-A. at Rhode Island Hospital Trust Co., Providence, trustee. Ex- 
tends from Narragansett Pier to Kingston, 8. 4im. Is operated by steam. 


BERKSHIRE STREET. RAILWAY 

Proposed Sale of Stock —The entire capital s om of the Berkshire St. Ry. 
and 6,500 shares wa stock of the Vermont Co. (see below) owned by the 
New Haven Co.., is to be sold before July 1 1919 provided sale is authorized 
by the State of Massachusetts or a Court 

On June 30 1918 N. Y.N. H.& H ae 9 all the stock, the entire ($200,- 
000) issue of debentures and $3, 357. 500 notes. 

ORGANIZATION .—Incorp. in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. Ry. through exchange of 

k. In May 1910 took over the Pittsfield Elec. St. wy A $300,000 

stock in exchange for stock of that company. a 5. 

In March 1912 Mass. RR. Cone approved the ‘Ne vans lease of the 
Vermont Co. to the Berkshire Street we 

On Feb. 1 1913 began operation of Hoosick Fails RR. under agreement 
with vermont Co., to which the Hoosick Falis RR. was leased. 

On Dec. 39 1916 the P. S. Comm. of Mass. ordered the co. to complete its 
eT line. The entire line, 23.84 miles, was placed in operation 





A 16 1917 
‘STO OCK AND BONDS— Date. _ Interest. Ceianting- Maturity. 
First morteas 6 $800,009 oid} 1903 Bex *° 300/000 June 1 1823 
m go - June 
($1, a eas eS EL EG. Girard Trust Oo., Philadelphia a ee 
Berkshire Street Ry a nef. 1905 5¢ “s 200, 


1 1928 

Hoosac Valle ref mtge $400. 1904 300 ,000 Sept t 1 19 
et, S24 3 Yo cctknnts ntf/Int. at patbie L. & Tr. Go., Pt 12s 
d rise mh Ry lst mtge| 1904 4¢J-J 300 ,000 July W 1923 


g& $300,000 ($1 >). c*_ntf/ Int. at Berkshire L. & Tr. Co., Pittsf., Mass. 
DueN YN H & H RR June 30 1918___.......-. 575 fA O 5 
Bonds.—The Berkshire St. Ry. lst M. ons  . opty tocall. Int. yable 


and bonds may be registered at office of W. Harris & Co., D, 
The Berkshire bt. Ry. debs. are guar. “by, Consolidated Ry. Co. 


EARNINGS.—For years ending D 
Dec. 31 Operating Net (after Other Interest, Balance, 
Year— Revenue. Tazes). Income. Rentals, &c. Deficit. 
OT Fo nine $1, O58. 724 $46. 739 $36,808 $317,908 $234,361 
RR 886 84/918 2,269 316,667 129;480 
ROAD.—O ae 173. 337 ae A # ae 8 (145. 324 owned and 28 O13 leased) 
serving the cit me 3 Pittsfield and Adams and the towns of Williams- 
town, Clarksb — , Ch = pre Dalton, L-qnce Hinsdale, 
Lee, Stockbridge Great a Egremont ‘and Sheffi , Mass, P. Pow- 
nal, Bennington and Shaftsbury, Vt., and Hoosick rae N. Y. 143 


pagenger and 33 other cars 

OFFICERS.—Pres., ‘Howard Elliott; V.-P., L. 8. Storrs; Clerk & Mar., 

C.  pommond: Treas e 8 Gis: Aud., I. A. May. —V. 96. p. 1088. 

1627; 98, p. 999; V. ‘ion Dp. 195; V. 106, p- 1688; V. 107, p. 290. 

1) Vermont Comp 
—Is leased 


to "Se Berkshire St. Ry. for 99 years from Feb. 1 1911. 


Owns 20.46 miles of line (serving Bennington and Pownal!), being that part 





of the former Bennington & North Adams St. Ry. 
rr! Aa y: — Ra x Ay a. of the Hoosick 
M. bonds (t ag i geacm 

{a) Lae ee Felts Se ee ain of ans B 
acquire that ion of the former Bennington & North 

Adams 8 St. Ry. lying in New York State. On Feb. 1 1913 was leased te 
ony bine co A ge years x -y is Dene Cnereted bo me yy St. Ry. 
agree e stock is own ermont Co wns les 
of line serving towns of Walloomsic, N :. North Hoosick and Hoosick Fails. N.Y. 


NEW_YORK & STAMFORD "RAILWAY co. 
The New Haven Co. is to sell on or — July 1 1919, omens to the 
Tee New, favon company tions mace the compare Shi eens 
ntends m ng s com: y wit e Westches- 
ter Street RR. and t ° there Line Electric RR. ona ot will dispose of all the 
ties whenever a reasonable rice may be realized. 
On June 0 aa N. Y.N. H. owned entire capital stock and the 


lying within the State 
Falls Ry. On June 30 
of stock and $846,000 Ist 


$204 .872 n 

ORGAN {ZATION -—Chartered in New York A 
solidation of Port Chester Street Ry. and ) poe at ya - ys ost yee 

STOOK rely BONDS— _sDate. Interest. Outstand uri 
EE I a Vo ne $500, In’11-12 3K 
a mtge $450,000 ($1, :000)|_ 1901 g A-O 426, 1 19 
i cc hsbc vba iia a -ntf)Int. at New York Trust OCo., N. Y. 
First, & fet tates $2,000,000 1908 BS ae Nov 1958 
oo cence ecesweeseoséo uar.. D. ee . 

weg & Stamford Ry notes__.. __- agp . N; ro wes ee winked * 

EARNINGS.—For year ending Dec. 31: 

Dec. 31 Operating Net (after Other Interest, Balance, 

Year— enue. Taxes). Income. Rentals,&c. Deficit: 
|) Re $394.260 $36, us $665 $95,801 $59,018 
Bee Cit ort cm oe 357.816 62 540 33,082 

ROAD sod operates 3 37 675 miles of * on (of which 24 .274 milesareowned 
7.563 leased and > eperetes under trackage ts), cities of 
Stamford, Conn., a Rochelle, N. Y., an .~ 7. of wich, 
Conn., and Rye, Port Chester, Harrison and Mamaroneck,N. Y. 80 pass. 
and 8 other cars and 3 snow-plows 

OFFICERS.—Pres., Howard Elliott; V a Gog ee nea Sec., A. EB. 
Clark; Treas., A. 8. May; Aud., I. A. May: Gen. Mgr., J. K. Punderford. 





Yee CHESTER PERSET BT RAILROAD. N.Y.N.H.&E ‘ai 
decree o! eN. Y.N.H. Re 
oF 7.600 shares of be bso $222,000 bonds owned by it on or before 


Sat ) 
. Tne k New mare Co. intends to merge this company with the N. Y. & 


Stamford Ry and Shore Line Elec. RR. and to dispose of all the securities. 

ORGANIZATION .—In rated in New York on Dec. 1 1909 as suc- 
cessor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
closure (V. 89, p. —_ in three sections, two of which form the road of this 


company. 1484. On July 1 1913 commenced operation of line 
of Shore Line Electric RR. Co. under lease. 1.466 miles in village of 
Mamaroneck. Standard gauge; 70-lb. and 125-lb . rails. 


Temporary Fare Increase.—In May 1918 the White Plains authorities 
ye ee jean i oad permission to charge a 6-cent fare during the months 
of June and Ju 


STOCK AND. padxnann Meco Interest. Cutmending. Maturity. 
Stock $700,000__........- wned by the N. Y. N. “H. RR. Co. 
First mtge $2,000 000 wold  Po14 gM-8S $336 600 Sept 1 1 

IE iernins neo es ccaohatnaie! c*fInt. at Farmers’ a. & Tr Co.,N. 


Trus. 
.—Subject to call at 102 from Sept. 1 1915 on 60 days’ “notice. 
Remaining $1,614,000 issuable only to reimburse the company for cost of 
future additions, ‘improvements, &c. 
EARNINGS.—For year ending Dec. 31: 


Dec. 31 oo ing . Net (after Other Interest, Balance, 
Year— Tazes). Income. Rentals,&c. Deficit. 
yt ae ee $246, 023 def.$80,051 ett $27. 284 $106,989 
| Sat Aer 5.7 def. 38,379 
ROAD.—Operates 29.663 miles of line (22. 030° ry Pe . ? 166m 
and 6.167 m. under trackage rights x serving city of Mt. Vernon ‘and ¢ towns of 
Tarrytown, Elmsford, Greenburg, White Plains, Harrison. Scarsdale, Hast- 


chester and Mamaroneck, N.Y. Has 37 passenger cars and 9 others. 
ora RS.—Same as for ®t Y.& Stamfo Ry. Co. above.—V. 98, 
p. 1246; V. 99, p. 895, 1912; V. 100, p. 644; V. 106, p. 2451. 


SHORE LINE ELECTRIC RR.— 
For statement of this co. see ‘‘Electric Ry. Section’’ of May 25 1918. 


NEW YORK WESTCHESTER & BOSTON RY.—An electric road. 
On June 30 1918 the N. Y. - owned $4,984,938 stock. 


ORGANIZATION por a a “ 1915 as a consolidation of the West- 
chester Northern RR. and the old N. .& B. Ry. (See this Section 
for Sept. 1915.) The sraneniee yl sperate i in N. Y. City was signed by 
Mayor McClellan on Aug. 2 628. iéeen from 180th St, 
New York, to New Rochelle A, , aie Mount Vernon to White Plains put im 
operation c = a May 29 and July 1 19%. + ioepectively and from Harlem River 
4 180th » New York, on Aug. 4, p. 1508, 1627; V. 965. 


. 48, 208. 

"a ‘July 26 1911 Pub. Serv. Comm., 2d Dist., ont. 20 100,000 Ist M. 
bonds (total mt issue. $60.000 ,000), of which ono 200, were issued 
forthwith. V. . 286. The remaining $2,900 ,000 bonds under this 
authorization a. sued from time to time for the construction of the 
White Plains Branch. On April 21913 the P. e Comm. granted on 
to issue $6,044.000 additional 44% bonds, be for con- 
struction of main line doubie track from New 
for completion of White Piains Branch. V. 
$744, have been 
White Plains Branch. 








to used 
tochelle to Port Chester and 
96, p. 1089. Of these bends, 
issued for construction of main line and $546,000 for 





SOF 000 tie Date. Interest. Onietantin y Maturity. 
Stock $6, BOD CIGO) ccnwsco ence aeeeeane . GPE xeceteuens 
First mtge $60,000,000 worth rte 1911 444 3 we x ~y 060 July 1 1946 
Series 1 (see text)__-_--- Int gos n £ bds. in Londen. 
Due N YN H & H RR June 30 WOR cake on Fists y 3. Bi eee sac 
Bonds.—Remaining bonds are reserved for construction. Par, co 


$1,000, or £200 and £100; r*, $1,000 and multiples. Bonds of £200 or 
multiples convertible into $ coupon bonds at $4 85 per £, with adjustment 
of interest at current exchan nge rates. Any series or not less than $5,000,- 
000 of one or more series, redeemable on any int. date at 110. By ug - 
Trust Co., N. Y., trustee. Bonds are peeqndtoneyy,, peer, - 4 
endorsement by N. Y. N. H. & Hartford RR. See V. 93, p. 346. a 

are . Y. Stock Exchange. V. 94, p. 768. 

EARNINGS. ‘—For year end. Dec. 31: 


Cal. Operating Net (after Other Interest, Balance, 
Year— Revenue Tares). Income. Rentals. &c. Deficit. 
1917 ...-«-<-<-- $555, 414 def.$32,513 $10,733 $1,609,126 $1,630,906 
TORS. cossboesee 564.654 def. 26, 739 46.950  1.563.46 1,543,249 

Latest Eearnings. —f, mos. end. June : 
19038 2. cccnsoca $269,268 def.$22, os $1,864 *$48.103 69,169 
10a osadaniees 274,446 def. 2,778 6,203 *51,765 48,340 
* Excludes interest on bonds charged income and paid by the N. Y. N. H. 


& H. RR. Co. under guaranty; also interest on notes held by the nN. Y= 
N. H. & H. RR. Co. not credited to the income of that company. 
ROAD.—Total miles of road operated, 21.44 miles. Line commences at 
Harlem River Station of the N. Y. a H. & H. in N. Y., extending to 
174th St. Junction, where the N. Y. & B. Ry. diverges from the New 
Haven and on its own four tracks eaiemuhae northerly to line of N. Y. City. 
then through Mt. Vernon to Columbus Ave. Junc., at which point the lime 
diverges into two double-track lines, one eaten Careugh Mr. Vernon, 
Pelham and New Rochelle to Larchmont Junc 6 miles; the other lime 
extends from Columbus Ave. Junc. to White “Biatas, passing through Mt. 


Vernon, eer aa ry on vor. Core ale Vv. 106, be > ieee See 
V. 93, p. 346; 

aor RICE 7 vr be Biverett 8, Mi ler. N. Y': P. Wowerd Elliott. 

—vV. 97, p. 1824; . 98, p. 1538; V. 100, p. 1919, esti 


eae ee 
NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT Co.— —. mee on page 76.) 


-. July 1911 American Cities Compan pred conned 
r an MB. ca son of Amer. Oities ty. Ket Lt. in “2 0.0 373.1 
per RO ANIZATIO 


pag 4 | i —Inepeporaee by * woulane on J une 12 Me ase a re. 
t the New Orleans s. Oo an in D- 
—— ie 4 of $1 $10 per share and received $18 


common holders paid an assessment 
new preferred and $35 new common; old in poeuenes paid $20 assessment 
and received $20 in new preferred and $100 in new common. Com 


all the street railway, gas, electric lighting and power business (with the 
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exception of that furnished by the Consumers’ El. Lt. & Pow. Co., to which 
the co. also furnishes power under a favorable contract) of New Orleans. 
Stock and bonds were listed on N. Y. Stock Exchange in June 1906 and 
June 1909. V. 82, p. 1497; V. 88, p. 1621. 

On Dec. 31 1917 owned the following stocks. We show also the total 
amounts outstanding of each issue: 


Amount Owned b 
Tssued. N.O.Ry. 
Lt. Co. 
N. _O- City Bi RR. _Co., WOURITIE. ow cine idan eee *5:000:000 62.473 .400 
common J 








* common. __ 5000 O00 
St. hares Street RR. Co Le FN COP SRG REE 4 9 
ae secs lle eas tid da dha te wns ae deanna EON oe 
N.O0. & P epee RR. Co... 
N.O 0: Gas SE AI ii din danasinlncaitps as adctenahiapieiadica teandiidienite 
Jefferson & Lake Pontchartrain Te a WP accitnsnsinclncnias 
ee $21.487.300 $21. oa a0 


The New Orleans City RR. is leased until Dec. 31 1955 to the New Orleans 
Ry. & Lt. Co. for 5% on the pref. stock and 4 %o until Jan. 1 1908 and 1% 
semi-annually thereafter on the common stoc 

Proposed Consolidation.—On May 22 1916 the stockholders of the New 
Orleans Ry. & Lt. Co. and the various controlled cos. voted to consolidate 
under the same name and with the same + ms the present New 
Orleans Ry. & t Co., but an injunction was secured | certain stock- 
holders of the N. O. City RR. restraining the merger. On Aug. 1 1917 this 
injunction was dissolved by Judge Foster in the U. S. District Court at 
New Orleans. The Court, however, retained jurisdiction of the suit in 
order to pass upon the question as to whether the minority stockholders 
have been accorded proper treatment. V. 105, p- 819. It is planned to 
have the consolidated company own all the e physica properties now operated, 
and the stock of the New Orleans Gas Light Co., which for legal reasons 


cannot become party to the aioe 
Franchises.—The N. O. City KR. Co. franchises expire from 1943 to 
1962, except one fring in 1918; the N. O. & Oarrollton fran- 


chises quylne in 1933; the St. Charles St. RR. franchises ire in 1956 and 
the Orleans RR. Co. Ranchioas expire in 1951. Gas — ise is a 
and is exclusive until 1925. Electric light franchise is al; under 
contract with city fixing rates, &c., entered into Dec. 1915 ( v0l. . 2072), 
the city has the right to establish a municipal electric light plant ter Dec 
1925, my should it elect to do so it must take over all street installations 
made b .* -— =. 2 ee 5 years at cost, less 5% per ann. for deprecia- 
n. 
On Oct. Oy dis renewed contract with City of New Orleans for lighting 
poe 10 years from Oh of system provided therein, which was nearing 
mpletion in April 1918 
age Page Bs National War Labor Board.—See V. 107, p. 1004, 1101. 
Extension of Notes.—In June 1918 holders of the $4,000,000 6% deben- 
tures due June i 1918 were reques to exchange same on a $ for $ basis 
for new 1-year 7 Tee e193 ay a 1 1919, but callable at 100 and int. on 
30 days’ notice. The War Finance Corp. agreed to loan 
the co. $1,000, 000 1 to aie ta i treasury for necessary capital expendi- 
tures paid for out of coruings rovided the extension of the debentures was 
consummated. V. 107 P- 2 
Interest Payments. pink . 2 1918"cou on the company’s we Mtge. 
44% t bonds and on the bonds of the <a O. City RR. and N. City & 
Lake RR. were made a on presentation on Aug. 1 1918 swith interest 
for one month. The Aug. 1 interest on the N. O. & Carrollton Ry., Lt. & 
Pow. Co. was paid promptly. V. 107, p. 501, 604. 
<igreement with City a result of ‘negotiations with the city or 
the company’s inability | to pay off its 2-year arnenieree due June 1 1918, 
the company and the city have entered into a ent which provides: 
(a) that the Mayor, Commissioner of Public Utilit es and the Commissioner 
of Public Property be eee & on the board of directors; (>) that a manager 
be appointed by the city to have direct supervision over the properties, 
subject to control of the board of directors; (c) oo city is to provide sufficient 
posh og od to pay int. on existing bonded and other indebtedness, exclusive of 
issues, pending a valuation of the co.’s pro y; (d) city to have the 
-~- 4 of purchasing the —— at the agr valuation until two ‘oo 
the war; (e) for the period of this option, or until such time as it is 
availed of by the city, the city will fix rates as required to take care of oper- 
ating costs, incl. a justment of wages and permit a return of 6% on the 
value fixed to insure the payment of all interest on outstanding , aH or 


other obligations. ( Y if at the iration of the option period the city elects 
not to avail itself of its rights, then the city’s right to select the Manager 
shall cease, but the city’s representation on the board shall continue. he 


city shall be obligated to establish such rates and charges as will assure the 
owners of the properties a return of not less than 7% of the established 
values. If the returns are in excess of 7% the said excess shall be divided 

—— between the co. and the city up to an amount which would — al 

/ return on the established values, any excess over which shall be divided 
5 hy to the city and 25% tothe company. V. 106, p. 2649. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Prot 8 5% Me 10.000,00 000 ($3100) RI ec? gree, atic atehoreee 
‘o 
ulat 10,000 .000 


non-cumulative_......---. £- 5§Q-M See 

“pyrene 1905 4% «@4J-3 17,544,000 July 1 035 

000 gold ($1,-; Interest at New York Trust Co., Trustee, or 

hey ae WE PORE ARE ED e*tf\ at office of company 

y & Lt Co io one gen{ 1909 5 ¢ M-} 6. 079,700 Wer 1 1949 

0 ($1,-i Int. at Hibernia Bk. & Tr. Co 0., New to 
Trustee, or at Gussene ree Co., N. 
918 7% 0,000 June'1 1918 

1898 45¢J-J 3: '200 000 July 1 1943 

Int. payable at office of company 

| Fidelity Trust Co., heuer ae Trustee. 


tien intge $ $50 .000 ,00 
000 & $100) gold aman c *¢t| 
One-year notes_...._..----- 
N O City gen mtg $3,250, ont! 
gold ($1,000)__---.--.- “tf 


New Orleans City & Lake Ist{ 1893 5¢ J-J 453,500 Jan 1 1943 
matge for $5, ,000 gold‘ Subject to cali for einkoie —— at 110. 
($500 and $1,000)___.c*tf!Columbia Trust Co., Louisville, Trustee. 


Interest payaite at office of company. 

N O Power-house mortgage({ 1901 5 200,000 July 1 1943 
gold $200,000 ($1,000)_ctf | Fidelity A ie; Co., Louitert lle, Trustee. 

| Interest at office of one 

5 F-A 000 Feb 1 1933 


) 
Canal & Chait RR cons M gj 1896 6gM-N 
,000 ($500 & $1,000) -_-_ | Interest at office of com aay 
Edison Elec of N O 1 1899 5 J-J 2,243,000 Jan 2 1929 
($1 000) 8 f $2,500,000 c*tf| Int. at American Trust Co., Boston, Trustee. 
Merchants’ Elec Co Ist mtge{ 1899 5i¢J-J 300.000 July 1 1929 
$500 000 gold ($500)__c*tf\Int. at Mech. L. & Tr. Co., Chicago, Trus. 
8t Mr St lst M ,000 BS 4g J-J 375, Jan 1 1952 
Been te "SRG ae centf) Interest at ® frice of campos 
1914 6A-O 41 000 Oct 1 1924 


lease = A oetae: 
#413300 an Int. _m Fidelity Trust bo. -. Phila., trustee. 
po eae by ‘be New Orleans & Carroliton consolidated bonds $30,000 
per annum is rovided for to a sink fund. A sinking fund of $30,000 per 
annum is ed for the redemption of the N. O. City & Lake RR. bonds. 
The Merc ante’ Elec. Co. bonds are sub. to call at 102 and int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a nroper- 


tionate amount = be retired yearly by purchase in open market. 

Elec. Co. 530 W 00d : bonds have Hed gpm ae of 1% per ann. of bonds out. 
Of the yoy e of the New Orleans Railway 

& Light Company, $06 Or 6 000 are > paae under the general & refundin: ng 

mo e 5s, are in treasury and $11,521,000 are reserv 

~All gt liens. Pees are subject to cal 7 any interest date 


«om at 105 and interest. See 82, 1497. See 
seers a bonds and property in V. 88, p. Yeon $30,000,000 of 
& gen. lien m > Bones are vemmeved retire the Gen. Mtge.44%% 
ak = remaining bon only be issued for betterments and improve- 
“For acquisitions of a additional securities of sub- 
sidiary companies under certain restrictions. Bonds are red. in whole but 
not in part on Nov. 1 1919 or any int. date thereafter at 105 gt ae on 
6 weeks’ notice. Tax nd in Pa. See V. 89, p. 411; V. 92, 1033. 
of the $6,079,700 outstanding, $1,500,000 are printed in’ French od are 
payee, p. &i., France. ‘The equipment lease obligations are par. 
D- . by the N. O. Ry. & Lt. Co. Subject to call at 102% and d 
Dividends. —First quar. div. on pref. —14A— “ a Jan. 1906, 
var. thereafter to and incl. July 1907; - 1907, %%; 
J was paid; Wicd 1\% ; same boa 5 quar. to and 
div. » stm 106.) P;88 $' n 1914 | 9 first 
une ®:in an 
ar 3g 


5, Marcn, 4%; Dec., 


and same amount 
none oe Jan. 1918when 2 
incl. 1917. Jan. 191 


une, 4 1%. 


ev. 1%. oa July 1942: 2 1918, gan. 
K%. 


fe pei. G2 


Wiguae ‘since. 





lEPORT.—For calendar year (1917 report in V. 106, p. 1680): 
Caui.dar Gross Net (after Other Interest, Preferred Com. Balance, 

Yeer— Earnings. Tax.,&c.) Income. de. us 4 Div. Surplus. 
er 7,746,259 2 531 ,039 64,186 1,943,999 z371,430 


279,796 
19 eae 6 200. A Bg 2,559, 157 68,391 1,907,195 y496,148 a50,000 174, '205 
4%. 23% 5 y 5%. 
hkevenue passengers carried in 1917, 92,656, B76: transfers, 25,383,561; in 
1916, revenue, 87,680,288; transfers, 25,173,015. 4 
$101k earnings in J917, ($7, 746. 259). include $4.69. ,390 from railway, 
ay) om electric department an Od ,« rom gas. 
LATEST EARNINGS.—For six months ending June 30: 





6 Mos. end. Gross Net (after Misc. Bond,&c. Balance, 
June 30— Earnings. Taxes). Deduc. Interest. Surplus. 
| 1) ae $4,136,838 $1, 507. 029 $24, 348 $974,573 $508,108 
St SE RT SE 3,895,645 476,04 240 928,27 4 527, ‘527 
ROAD. Companies controlled operate 58. ce miles of single track, 72.84 


miles of double track and 14.57 miles of sidings, &c.: 


k, 
miles. Has 692 cars. total track, 218.52 


Rails 58 to 107-lb. T and girder. Gauges, 4ft. 
84 in. and 5 ft. 2% in. Owns 3 power stations and 8 sub-stations, with 
44,300 k. w. generating capacity. An adJitional 15,000 k. w. turbine was 
being installed at the central power house in April 1918. 
OFFICERS.—Pres., a t Curran; V.-P., R.M. Walmsley; Sec., J h 
H. DeGrange; Treas., Ferrandou; Aud., G. B. Murphy.—V. 107, 
p. 82, 501, 604, 697, "1004, AOL 


AMERICAN CITIES COMPANY.—A holding company 

ORGANIZATION .—Incorporated in New Jersey on June 21 1911 to 
take over the entire stock holdings of the American Cities Ry. & Light Co. 
and at least two-thirds of the common and preferred stocks of the New Or- 
leans Ry. & Light Co., per plan in V. 92, p. 1373, 1434. The United Gas & 
Elec. — in 1913 purchased a majority of the com. stock of the American 
Cities Co. For terms, see United Gas & Elec. Corp. under ‘‘New York” 
and V7. p_ 597, 952, 1202. 

Companies Controlled.—-The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled te the American Cities Company. 

Fani Stock— —Common Stock— 
Owned. Outstanding. Own'd. 


Total Issued. 
New Orleans (La. Pay £ Lt. Co_$10,000,000 88% $20,000,000 97 
Birm.(Ala. eae, he P.Co.... 3,500,000 79% 3,900,000 89 
Memph enn.) St. » Co..-. 2,500,000 89% 2,500,000 87 
Little Roc i aem -) Ry. alee. Co. 750,000 80% 2,000,000 81 
Knoxville ( By er eee OO oe cia 2,050,000 100 
Houston (Tex.) Ltg.&P. Co_1905 ___..... Be ae 2,000,000 100 


Ws aidiicin sin qnihiis eed mehatio wine 6.750.000 $32.450.000 
Detailed statements for all the above companies will be found under the re- 
spective cities in os publication except the Houston Lighting & Power Co., 


~—- return is gi 
Interest. rg fe 


Be | owe 500 See 
OR ac atehin Red. at 110 and accumulated dividends. 
1914 5-6 g J-J 7,500,000 July 1 1919 
ork or Nero Orleans. 
l-year - poses (extended)__ 1 O16 6% 000,000 July 1 1918 
» New Orleans a.” Phila. Stock Exch’ ge 
209 000 coll. trust Eh in addition to amount shown outetand- 
ing a. held in treasury. Remainder reserved for acquisition of — 
tional property. Interest rate 5% for first six years and 6% per 
for th and 8th years. Bonds are red. at par and int. on an Pine. date 
$2,500.000 were retired by lot at par and int. on July 1 19168... — i ~ 
controlled cos. are a ae as collateral for the bonds. 
Le to the time of goin 19.8 had no arrangements. for ued = ex 
of the ey due eg Aa made. 
Dividends.—Sem iv. paid on pref. stock from Jan. 1912 
to and incl. Jan. 1915, ae Tul 7 1918 only 1% % was paid (V. 100, p. 2083). 
in 1916,3%. Jan. 1917, 144%; none since. V. 104, p. 2552. 


Earnings of American Cities Co. Sytem 12. Mos. end. Dec. 31. 
RATING CO ss | Xe 
enews 


A 


Calendar oll "Interest, Balance, 
Year— Earn & Earnings. Disc. ,&c. lus 
NT o's toni ea $16. O10 444 $11, 145, 998 $5,524, ae 3 95, 499 $1,628,947 
RE 15,464, 083 5,499,2 3,810,259 1,689,019 
| EES 14°145°442 9.121.734 3'033'708 3.657.198 1.366.510 
HOLDING COMPANY. 

Total Net (after Bond Pref.Div. Balance, 

Income. Taxes. &c.). Interest. (3%). Surplus. 

| | ae $1,191,904 Aerts 395 $593. ee ees $302,795 
| REE 1:418:923 1,165.696 527,500 616,605 1,591 
aver Chairman of Board, John J. Gannon; Pres., Francis T. 
omer: V.-P., E. ¢. Connette, Lee Benoist: Sec.-Treas., Arthur L. Linn Jr.: 


. Sec. Trees B. Mur hy and M. D. Evans.—V. 106, p. 601, 1128, 

301: 107, p. “'500, 1187, 1191. 
(a), Houston Lighting & Power Co. (1905).—Controlled by the Amert- 
can es Co 

ORGANIZATION .—Incorp. in Texas Jan. 8 1906 and took over the 
business of the (old) Houston Lighting & Power Co. Owns and operates 
the entire municipal and commercial electric-lighting and power facilities 
n Houston, Magnolia Park and Harrisburg, Tex. Franchises hog? ~~ 

STOCK AND BONDS— Dat. Interest. Outstandi 


Common $2,000 ,000 ($100)__. -..- $2,000, 
{ 1911 5 g A-O 1,653 ,000 Ao ee 1 1931 
($1,000) 0) gota Baas i c*| Whitney Cent.Tr.&S.Bk.,New O rustee. 
Bonds. edeemable at 105 and int. at any int. period on 30 days’ notice: 
eallabie by lot. Sinking fund of 1% of bonds outstanding began July 1 1915. 
$458,000 in + yen” & 
EARNINGS.—For years ending Dec. 31: 
Gr Net(aft.Tazes) 


Year— ross. Charges. Surplus. 
1917-...--------------- $878,803 $402,817 $142,500 $266.317 
TER nc ccakemsnnng aden 358,706 135,467 223,239 
—V. 103, p. 1891; V. 107, D. aad 





NEW YORK CITY, N. Y. 


wi regsoRnoven RAPID TRANSIT Co. —MANHATTAN RAIL» 
AY.—See “Railway and Industrial’’ Supplement. 


NEW YORK RAILWAYS CO.—Underground trolley 
The Interborough Consolidated Corp. owns $15.276, 200 of the stock. 
ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 





Dec. 31 1911 took over the feos of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787} oa Dec. 29 1911, plan in V. 93, p. 1533 
(formally approved b blic Service Comm non Jan. 24 1912). 


See V. 94, p. 977 he to did not include the leases of the Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 (V. 90, p. 1676). 

In 1913-14 acquired a half-interest in the Bridge I aime ing Co., w 
under an agreement with the city dated May 21 1904, operates local care 
over the Williamsburgh Bridge. With the Third Ave. By. and the Brooks. 
iyn Ra one Transit < comere the Brooklyn & North River RR., operating 
over anhattan 

On July 24 318 a ale with the P. 8. Commission’s approval, the 

roperty of the Central Crosstown RR. (incl. lease of the old Christo her i. 
Kenth St. RR.) at foreclosure for $2,114,000. V. 107, p. 402 601, 906 

On Nov. 20 1914 the Public Service Comm. authorized the wake 
to purchase the $600,000 capital stock ot the 23d Street Ry. at $360 per 
share and to issue first real estate & ref. 4s to pay for same. 
the stock has been so purch The authority was given on 07.500 of 
that the company shall provide for an amortization of 20% of the face value 
of the bonds, representing the discount on the bonds. as a YY 8,536. 
shares of the stock of the Bleecker St. & Fulton Ferry RR. at $2 er sh. 

Franchises.—Most of the franchises are tual. In Oct. Toi? he co. 
rejected a franchnee drawn by the city tting the operation of a line 
in W. 86th St. 105, p. 1618. 

Franchise Taz ‘a eo decisions of Supreme Court Justices 
McCall and Davis, reducing the assessed valuation of the special franchises 
in 1910 and 19 ki, see V. 95, p. 1473. 

Transfers.—in Oct. 1912 he P. 8. Comm. issued an order (operative 
Dec. 1) providing for transfers on a single 5-cent fare between the = 
and West Side lines of the company and the Second Ave. R 
by way of the 59th St. line of the Centrai Park N. & E. Riv. R 
(now the Belt Line Ry. Corp., part of the Third Avenue system), where the 
passenger travels in the same general Gevouen from which he started. 
Order was voluntarily put into effect Nov. 1. - 95, p. 1207. 
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ELECTRIC RAILWAYS 





[Vou. 107. 








Staten Island Transfers.—The arrangement made between the com 7 
and the city for free transfers at the wovnery to and from the ferry 
and the cars of the New York Railways runn A.) Battery (see V. 3. 
p- 49) was passed in July 1914 by the Board o imate. No re-transfers 
permitted and of each nickel the any 7 Neg 2 "wa and the company 3 

cents. The plan took effect Sept. 

ee“Application to Charge for Transfers. ot - May 1917 a potiestion was made 
to the P. 8. Comm. for | to charge 2c. for tra » Without further 
charge for a re-transfer. Pe 104, 2011, 2118, 2452, 2553. In May ; 
1918 the New York P. Comm. journed the hearings on this case, | 
following the decision in pe Rochester Fare Case (V. 106, p. 1461) in which | 
it was held that the Commission was without power to grant increases in | 
fares where the i et were bound by franchise obligations = a@ maxi- 
mum fare. V.106, p. 1901. See Third Ave. oy. in V. 106, p. 2650. ' 

Petition for Relief. af June 1918 John Chandler Cobb, on behalf of the | 
adj. mtge. bondholders, called upon the P. 8. Comm. to grant the co. 
immediate relief by changing the regulations regarding free transfers and 
by a reduction in the amount of serv a to enable the co. to meet the in- 

creased cost of labor and materials an oP interest on the bonds. On 
Sept. 10 1918 the P. S. Comm. overruled the plan to sus d operations 
from midnight to 6 a. m., and adopted an ag? mae impossible for 
the company to curtail the present service. . 106, p. 2757; V. 107, p.1101. 

During 1913 and 1914 storage battery cars AF.. substituted for horse cars 
= the Champers St., Duane St., Spring St., Delancy St. and 6th Ave. ferry 
lines. 

On Jan. 17 1916 the P. S. Commission granted auth. to abandon the 
Roosevelt Ferry branch of the Chambers St. line. In Sly 1917 the 
horse-car operations on the Bleecker St. line of the Bleecker St. & Fulton 
Ferry RR., the only remaining horse-car line in the city, was abandoned. 

In Jan. 1914 the company agreed to abandon unused franchises formerly 
owned by the on on St. Ry., and to remove the tracks and re-pave 


the streets. 
oy ilemnsburgh a Ry Hinatetion .—Cars of the old Metropolitan lines 
began to run across the Williamsburgh Bridge in Jan. J905. 
Suit under Adjustment Mige.—The suit brought by the N. Y. Life Ins. 
Do. to recover unpaid interest on the bonds since Jan. 1 1912 (approx. 3 peo 
‘or each $1,000 nd, —y coupon due April 1 1915) was d 
ous. but G. B. Leighto Boston, representing the bondholders’ Bw 
mittee, intervened (V 100, p 1349, 1918; V. 101, p. 1973). Im Nov. 1915 
te Ap te Div. + 4 the unreme Court, reversing a lower court, rendered 
acion af giving Mr. Leighton the full standing that the N. Y. Life Ins. 
bs previously had in the case. 
Application to Issue Additional Bonds. ory oe June be tent ape to the er 


Serv. Comm. for permission to issue S{ps and ref. 4s to 
refund Metropolitan Soptgva 5s. apo on L, 6 Still pending 

On Nov. 1 1912 the P. S. Comm. me DF" pense of $640 ,000 real 
estate and ref. bonds (permission to — $1 050, 000 ha been asked) t to 


ving 
purchase new stepless cars. V. 95, 1207. None of these tonds is in- 
Piuded in the amount in the table. Skee Greenbaum in the N. Y. Su- 
preme Court in June 1914 granted a writ of certiorari to oyrtes the order 


Pr the P. 8. Comm. authorizing only $640,000 bonds. - 98, p. 1994. 
Matter is still pending 
Final Distribution to 0 Metropolitan St. >. Shareholders.—V. 103, p. 1980. 
Pa Met. St. Ry. Gen. & Coll. M. Bonds.—V. 106. 3 


yment p. 1344. 
For distri! ution of sum received by this co. from the settlement of the 
eae nny, St. Ry. receivership, see V. 105, p. 2272. 

we mage Decision.—In May 1917 the U. 8. Su preme Oourt affirmed the 
decision of U. 8. District Judge Hough, of New ismiss: the action 
brought by the bondholders’ committee of the old 2 o8ih & 29th Streets RR. 
(property foreclosed and now known as Mid-Crosstown Ry.) against the 
ew York Rys. Co. on the ground that the Federal Cour had no jurisdic- 
tion. ‘The suit has been carried into the State court. 104. 3 p. 2118. 


Strike.—A strike was on the Yonkers Street iat on July 22 1916 
and was extended on July 29 to the Third Avenue Ry. and on Aug. 4 to = 
New York Railways and all! other surface lines in Greater New York, ex 
= Brooklyn lines. The strike was formally declared off on Aug. 7 19 H 

= terms of settlement, see V. 103, p. 579), but on Sept. 6 the ew York 

ain waiked out followine - the calling of a strike on the subway 
oad clovesed | lines of the iaternorough Rapid Transit Co. and on Sept. 9 
one men of the Second on Ave. lines followed suit. On Sept. 19 
pi — men of the N. Y. & Queens Co. Ry. also went on strike for the sec- 
ime. ce on the surface lines Was badly 7 aaa for some time 

= Ge to assume normal proportions in Dec. 1916. 


Fares.—F¥or application for fare increase by traction interests of N. 
State, see ‘‘Brooklyn Rapid Transit Co.’’ On June 27 1918 V. Mores 
Hedley filed a petition with the Mayor, asking that the P. 8. Comm. b 
allowed to determine the rate of fares during the period of the war and fo 
one year theventter. V. 106, p. 2757. 

age Increase. V. 107, p. 1101. 


STOCK AND “eee Date. 
Stock $17 500,000 ($100) 


Interest. Outstandi 
17,495, 


Se ee ee ew eee mere ewer eee 


lst real es' t & ref mtge sold 1912 45J-J 18,069, oss Jan 1 1942 
( text) rip wrriseya c*&r*tf\|Guaranty Trust Co., New York, Trustee. 
Convertible scrip -......-.--. ---- EE :. sinuses ieiman ies 
Adjust inc M ,000 ,000 &{ 1912 56 4-O 30 626.97 Jan_ 1 1942 
non-cum (see text)c*&r*t Farmers’ Loan & Trust . Y., Trustee. 
First real estate & ref. and ustment income coupon oe are in denom. 
of $1,000; ed bonds are for $1,000, $5,000 or $10,000. Int. on both 

issues payables at office of compen or its Pere: cy in ee yy City. 

aLexington Ave & Pavonia{ 1893 000 Sept 1 1908 
Ferry Ist M gold. -c*&rntf S.A = ‘ttice of “rahe in New toe 

Columbus & Ninth Avenue{ 1893 5 fu yt t 1 1993 
first mortgage gold c&rntf Guaranty rust a 5 As 

tel, in aa ,000($1,000) 1889 A-O 350 600 y april 1 1919 

B way Surf RR SS ee Bt 1,500,000 July 1 1924 

aCentra) Crosstown first mtge 1882 6 M-N 250. Nov 1 1922 

= i. i. ont sped) ‘es comons SE CEGOE Abnnendmns 

pongen separately operatea— 

agath rosstown first mtge 1896 5 A-O 1,000,000 April 1 1996 
Lessor Ci 

Broadwa = Tih Ave, Ave con mtge 1893 5 g3 J-D 78,150 O00 Des : 1943 

Bleecker St & Ful Fy first mtge 1876 700,000 Jan + ie 
Christopher & 10th Ste Ist 1898 ? A-O 210,000 Oct 1 1918 
*Highth Ave certs of indebt... 1914 6 F-A 750.000 Feb 1 1919 

Twenty-third St RR mtge.... 1912 5% 1,500,000 Jan J. 1962 


@ Int. on these bonds paid at office of comspeny 165 Brosdway. IC | 

* Interest on the $750,000 certificates of in debtedness of the fighth Ave: 
RR. is nt out of the $215,000 ,000 Ly which the New York are. pays the 

RR. zT cusmending $1,600 000 B & 7th 

Ave.. RR’ “st M 5s which fell dt ky in 1904 and are all held by leas York mye. 
v Issued to purchase Metropolitan Crosstown ae 5s, $602,454, and to 
funds for the malatenance of working ao and reserve, $1,200, 
First real estate andr . is not limited as to amount of auth 
iesue, bonds, aubeidar ed 


pe bo 
or leased properties; to acquire securities of other companies to 
be pied 6. and for add'ns, exten’s and impts. 

er issue in in V. o. p.977. Red. on any int. hdave on 12 weeks 


-94.p 
h. Mts: Seat tall ad 
, on Incimé ital div. ae 7 (0.771%) paid Oct. 1 1912 
. 95. n 1913. a $22 99, (244 %); Oct, $16 36 (1 1.63%) 
1904. PAprit 503 4 gs 34% Oct.. $12 88 (1.288%, %)° --in 1915. April. 
17 69 (1.769%); Oct.. $13.7 1.37%). In 1916. April $31 94 ( 3.194%). 
=" : Gioae V. 106, 
Pig | aE. Ferry 


a wader m 
a at 105andint. See V gs | ees are listed on N 


$19 81 ce. 

Lezington 5s and Columbus R Rinin Ave. 5s were 
fully described in V. 60, O16. Both were guar. and later assumed bv 
the "Metropolitan Suess y. Co. (now New, hat vag amiware). 

A Fund.—O > Dec. 10 1912 P Commission modified its 
order of _. A os. le V. 94. p pee) ber striking out the provisions | 
fon fund as cont vem r of a specified amount as an amortiza- 

as it j found ry ota not have power to make such requirement. It 
how its order requiring the antag aude each month, 
dan: oF 1913, —S, nape en and depreciation of y sum at least 





equal, to © Gada 18 ing revenue for such month. 95. p. 1608; 
Vv. B08 Jan. is 1918 the Appellate Division of ‘the Supreme 
Cc oe smissed the writ of certiorari srented, 6 | ome Court Justice 
Platzek on April 7 1913 to review the order. 396. In May 1918 
th «N. Y. vine —_ of Appeals reversed the patty of the Appellate 
Division. V. 106, 2560. An application for a modification of the onder 


so that it should provide for the ey aside of 20% of the gross passe 
revenue only instead of 20% of th , eon af poorest revenue was di 


od 
by the P. 8S. Comm. on July 27 1915. 


Adjustment Inceme Mortgages are redeemable on any Jan. 1 or ay 4 lin 
whole but not in part at par and int. Holders of adjust. mtge 

sha!! have the power. by vote of a majority thereof, to elect one less than a 
majority of the members of the board of directors until the full 5% per ann. 
shall have been paid to holders annually for 3 successive years, and 
thereafter. Gurion a like period, oe a failure to pay such annual int. 

















shall occur. During suc periods. ihe holders + — bonds shall — 
' full power in respent of all other Panes Sono upen which stockholders 
vote. os cast one vote for each $100 of the pal of Amy bonds held by Fmang 
94. p. 977. Bonds are listed on N. a. mrt V. 94. p.827. 977. 
V-EPORT. —For fiscal years (1917 ort in V - 1306)? 
16-17 5 16. 1915-14. 
; Revenue passengers.__..........-- 215,672 1897 257° 028.563 251,264,521 
| Revenue transfers___.....-.------- 13, é 17.752.628 15.062. 
gS SE a A 85,088,109 108:521.893 109,943: 
Total passengers................ 314,627,792 383,303,084 376,270,437 
EES $11,494,109 $13,714,531 $13,399, 767 
Operating expenses__.............. 7,868,810 8,374,079 8,551,432 
Be GUINNESS onc ccccnieumncanien $3,625,299 $5,340,452 .848,335 
BM eicicwin wok oawnededaienmaniel 1,032,012 1,038,122 "7 ,042,859 
Operating income. .-............. $2,593,287 $4,302,330 $3,805,476 
CE NOS onc cr ncantdmabnbek 647 ,600 567 ,869 527 ,242 
Grose ine SOUIG su. a'ncns dsnbmenen $3,240,887 $4,870,199 $4,332,718 
uct— 
lat. on underlying ny rents, &c.. $2,666,052 $2, rei. 883 $2,741,015 
Int. on Ist real estate & ref. bonds__ 722.888 2,609 691,538 
Int. on adjust. mtge. income bonds. -_.__- 1 aa. 946 961,381 
i ax shu ab rap tna $3,388,940 $5, O16 .438 $4,393,934 
Deftelt a re $ 053 5,239 $61,216 
o 


$14 
cit June 30 1917 as per balance sheet, $1. tei 732. 
Latest Earnings. — 9 mos. ar. 31: 


et. “Oth. Inc. Int.,Tazes.&c. Balance. 
SRG cuscvobnt $8. 084. 526 $2,839.050 $455,425 $2. 758 647 $535,828 
oe ar 356.206 2,367,141 479.087 — 2,768,334 77,894 


ROAD.—On io 31 1917 owned 42.782 miles of track, of which 29.590 
mileg are underground electric and 13.192 miles storage el c; leased 
99.429 miles (92.944 underground electric and 6,485 storage electric); oper- 
ates under agreement 11.384 miles (11.096 underground electric and 0.288 
storage electric); total track, 153.595 (133.630 underground electric and 
19.965 storage electric). Owned and controlled, 2,215 passenger (1,945 
electric, 103 storage battery and 167 horse), and 176 service (143 electric 
and 33 wt total. all cars, 2,391. Main power station equipped with 
eleven 3.500 k. w generating units and 5 sub-stations and distributing 
whet auting ! 615 miles of single-power transmission ducts. 

OFFICERS. : ore P. Shonts; 7. to Aas W. Leon P. 

man; v -P. & Gen. Ma.. Frank Hedley: V.-P., W. Ross; Sec., H. 

Fisher; Treas.. J. H. Campbell: Coumse, Vtiohala Reid ers; Gen 

Attorney. J. L Quackenbush: Aud., J. Gaynor. Gen. offices, 165 
Broadway, N. Y. V. 106, p. 396, 929, Moor, 2229, 2560, 2649, 2757: V. 107, 
p. 83, 182, 402 , 906, 1101, 1193. 


Companies Controlled by New York Railways. 

(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 

The New York Railways owns 8,519 shares of the oummany ’s stock. 

ORGANIZATION .—Chartered Dec. 12 1864. Leased 23d Street 
Railway Co. Jan_ 10 1876 for 99 years; lease assigned to Seton litan Street 
Ry. (now New York Rys.). ental is interest on $700.000 bonds, 14% 
per annum on stock tares 7. corporate expenses of $600. 

In Dec. 1917 the N. Y. P. 8S. Comm. auth. the abandonment of horse-car 
operasne on the Bleecker St. line, the only remaining mores car line in 

ew York City, over which the last horse car was run July 26 1917. 


STOOR AND BONDS— Par. Interest ay yy te 
We co. a ee $100 133% J-3 900.000 See text, 
lst uM gold, were formerly 7s. 1,000 £700,000 Jan 1 1950 


extended in 1900 as 4s_ntf PA Fated Co., 
Of the $900,000 stock outstanding, $853,600 is owned by the N. 


nese Co. 
AD.—Owns 5.25 miles of track 
1898. 450. V. 105, p- 72, 496, 1522, 3304. 


(2) Breatwas & Seventh Avenue.—Change to underground electric 
occurred in Aug 190 


1. 

ORGANIZATION. —Chartered May 26 1864. Leased May 13 1899 for 
anexpired term of charter.and for any extensions of the same, to Houston 
West St. & Pavonia Ferry. now New York Railways. Franchises pe 

RENTAL.—Interest on bonds and 10% on $2.100,.000 stock. of which 
New York Rys. owns $1,400,200, besides taxes and corp. expenses. 


Y. 
90. p. 913; V. 104, p. 1700, 


STOCK AND BONDS— Par. Interest. Outstandi Maturity. 
Stock $2,100,000 ($100) __--_. $100 10 $2.100, See text. 
lst M (all held by N Y Rys)_. ---- A 500 .000 1904 
Broadway Surface first guar_. 1,000 5 J-J 1.500.000 July 1 1924 
South verry first guaranteed_. 1,000 5 A-O .000 Apr 1 1919 
Bway & 7th Ave cons mtgef 1,000 5¢4J-D 8.150.000 Dec 1943 

A 1893 for $12.500.000_ ntf\ Int. at Guaranty me Co..N  . c 

f the consolidated mortgage of 1893 for $12.500.000. .350,000 is re- 


$3 
mma to retire at maturity the other bonds in the table. The Broadway 
Surface 2d mtge. bonds, due in 1905 (all held by the New York Rys. Co.) 
were canceled in 1914. The gy were guaranteed, a and inter- 
est, under the terms of the mtge. Metrop. Street Co., since fore- 
closed. They cover the road _ ake in fee and aiso the right to use the 
tracks on Broadway from 15th St. to the Battery; “- are also a direct Ifen 
on the cable (since changed to electricity). &c. Closed issue except for 
< pu 
The Bway. 


refundin rposes 

& 7th Ave. assumed the Rostvay 8 urface Ist M. bonds for 
$1,500,000 and payment of int. on the 2d M mds for $1,000,000 (now 
retired) for use of of wacke between 15th St. and the ferry. South Ferry 5e 
assumed under | 

ROAD. —Ootnprions 10.31 miles of track.—V. 101, p. 212; V. 106, p. 497. 

(3) Christopher & Tenth Streets RR.—Electric. 

ORGANIZATION —Ohartered April 25 1873. Leased to Central Cross- 
town cparcmaned July 24 1918 by New York Railways at foreclosure) 
April 26 1890 for unexpired term of its charter at 8% on stock, interest on 
bonds, taxes, &c., and not more than $1,500 per ann. for organization exp. 


STOCK aad BON DS— Par. Interest. Outstanding. Maturity. 
Steck ($100) _- $100 8Q-J $659 .000 See text. 
First BES extended inf 1,000 4 A-O 210,000 Oct 1 1918 

ae (V. 67 p. 370).__ntf\Guaranty Trust Co., New York. Trustee 


OAD.—Track owned is 4.15 miles.—V. 106, p. 498; V. 
ne Bighth Avenue RR.—Underground trolley road. 
ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
8t. Ry..nowN Y Rys.. Sar 00 yee. Se from Nov. 23 1895 at rental! of $215,000 
per annum, which provides f for interest on the scrip and 16% dividends on 
stock, besides all taxes. Underground electric traction system used be- 
tween 158th St. and Battery Place. V, 67, p. 178. 956. 

On Nov. 28 1913 the P. 8S. Comm. authorized the issuance of $750,000 
6% 5-year certificates, dated Feb. 1 1914. replacing the same amount of 
certificates issued in 1884 and due Tred 11914. The co. has applies for 


107, p. 905. 


auth. to issue $750,000 6% certificates of 77> Sypomamaaad due Feb. 1 1929 to 
replace those due Feb. 1 1919. V. 107, p. 1100. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 
Stock aia. 8 fe: $1,000 .000 See text 
oad o......... ee F- iors 


750,000 Feb 
Scrip of 1914 replaces same amount of scrip of 1884 which fell due Feb. 
1914. ed. any int. day. V. 97, p. 1503. 
ROAD.—Tot. track owned and cperated. 18.822 miles.—V. 107, p. 1100. 
(5) Fort George & Eleventh Ave. RR.—Underground-trolley. 
ORGANIZATION. ~y Upoornerated Nov. 19 1898 in the interest of the 
Met. St. Ry. (now “" Rys. .) to build a line from 130th St. and 11th Ave. 
along llth Ave to 175th and another from 145th St. and lith Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
poamaved on Brepqvey and is operating 1.69 m. oe track on 145th St. between 
ox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V 67, p. 1109. Franchise granted Dec. 1889 for 25 yrs. 
with privilege of renewal! for another 25 years, 4% aw receipts to be paid 
the first 5 years. 6% the second 5 years. "3% the third 5 years band 10% the 
remaining years of o tion. The road to become the pro rty of the city 
) upon payment 


at the termination of franchise (whether original or ngnoy 
| for the same in accordance with definitely prescribed 

















SEPT., 1915.) ELECTRIC RAILWAYS 79 
S Fost anecend se Grand | St. Borey RR. Leased to Met. 8. By. Go. controls the Bkiyn. & North River RR., operating over Manhattan 


1 
Co., now N. Y. Rys.,. from April ois 1893 for duration of charter and ren 
ex 


thereof, at 18% on yetock., all taxes and corporate expenses. Stock, $743, $000 
£3100). ‘of which $400,000 is owned Ag Ney. Rys. ist M. 6% bonds (due 

909) of 42d St. £ Grand 8t. Ferry R formerly deposited under Met. St 
Ry. ref. mtge., have been cancel 


ied. 

ROAD.—Owns 5.77 miles of track.—V. 89, p. 993; V. 106, p. 499. 

(7) New York = fiarioes ace aoe cna electric railroad. 

ORGANIZATION .—Chartered A 

to New York Cen 

well as the steam line, being described under ‘the title New York & Harlem 
among steam railroads in our “Railway and Industrial” Section. 

The gaat (formerly horse) lines (18.9 miles of track) were leased to 
the ae St. Ry., now New York R 4 4 ayes years from June 11 yh aad a 


rental of $350,000 per annum the ears and $400,000 p 
thereafter, which is equal to 4% on the $10, 000 stock. besides ail ¢ canes 
and $2,500 for organization ext nees. V. 1088. 


On Jan. 23 1911 a div. of 7% was paid, covering in full divs. withheld 
from 1909 to 1911 out of street tallwa rental, oe to ay liti- 


gation (now settled). V. 94 = & . 91 717. Line 
ard electrical from, Oey t Hi ait Ba jasth — 
- 94 768, 1087, V. 05. ray. 1040; V 80, p. 1424; V - 106, p. 4 
(8) Ninth Avenue RR.—An electric rail 
ORGANIZATION .—Chartered July 21 isso, The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from Mareb 12 1893. 
Rental. wars first five Pha +t $48 which is equal to 6% on capital s 
$800,000) and 64,000—8 %—on the same, besides taxes, $2,500 
for Road Fu Mo ao pono ig oA ,000; par, $1 100; dividends Q.-J 
Fultee Ss. te to 126th St., total track’ owned and operated 15.75 miles. 
—o Sixth Avenue R Pak we gow trolle 
ig), Sixt ATION .— Met. St. ‘By.. now New York Rys., 
Feb. i892 tA 2 Rental a ,000 per ann.,which is 74 % on stock 
ar $100. An extra dividend of 38% 
Was paid in ou se ae ma pod. of sale of stable property at S Sixth 
Ave. and 43d 8 including ne I Ave. branch (track operated), 
12.14 miles. oy Fen oats began operatin , trolley > oll the 
way to Battery Place.—V. 88, p. 946; V. 106° p. 500, 8 
10) Thiser-fourth $ Street Croestown fs 2b call 5 electric. 
ATION .—Chartered Marc is (808 


RGANIZ , being a consolidation of 
the 34th Street 0. and the 34th eceet Ferry & Eleventh Avenue 
Railroad ned byt Entire stock of the 34th Street Crosstown Railway 
Co. is ove the New York Rys. 1 Interest under agreement dated 
Dec. 21 cones. principal and terest of the bonds. 

8 at ty" KA AN BON Date. Cutan . Maturity 
First ————_ ($1,000) guar{ 1896 5A-O i ;000 ;000 April 1 1996 
& int by N Y Rys_ntf!Central Trust Co., New yok . Trustee. 
OAD. nt ack owned is 1.66 miles. V. 62, p. 549; V. 71, ’p. 135. 
und trolley. 


$2) Ireeteraye a Hone Ry .—Und 
RGANIZ tyne 20 1872. 
to the Met. st. ag Co. (now N. Y. Rys.) for the unexpired term of the 
jeg and for any extensions of the same. Kental is 18% on soock, all 
, assessments, water rents and charges. The New York a owns all 

of the debentures due 1906, all of the 1st M. bonds due 1909 and $507,50 
of the $600,000 stock, for which it gave $350 of its own Ist real est. & ref 
4s due July 1 1942 for each $1 oe, 


Leased from ane.) y p2e8 


STOCK AND BON ines Outontine- Maturity. 
Stock ($1 ounce aca roe $600, 18% per an. 
First m e $250,000... 1896 6 ; 250.000 Jan 1 1909 
Debentures ($1, Oc oias whatanaige 886 150.000 Jan ; 1906 
Impt & ref. mtge $1.500,000/ 1912 5, w 500,000 Jan 1 1962 

(31,009) guar....-. c*| Bankers’ ey Co., Trustee. 


geld 

Bonds.The impt. & ref. mtge. bonds are guar 
and are red. in whole or in art at the option o 6 company le for the sink. 
fund on any int. date at 107 and Int. on 4 weeks’ notice. ‘und of 
$1. 198. 85. payable semi-annually with accretions; when $460, bonds 
shall have been : ae the shell be canceled. Tax-exempt f oN. 

ROAD.—Incl — > Bleecker St. and Canal St. branches, track 
owned, 4.21 miles. ails, 47 to 113 lbs.. standard gauge.—V. 99, p. 1367, 
1675; Vv. 100, p. 2011, 2168; V. 106, p. 500. 


SECOND AVENUE RR.—Underground electric. 

Recevver. 4 -—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
George W. Linch separate receiver in suit by Guaranty Trust Co. to ford- 
close consolidated mortgage. At mideie® on Nov. 12 1908 receiver 
took possession of the property. E. Kalbach is now receiveer 
end on stock due June 1908 was rt Fey Default of int. on 

occurred as follows: ist (gen.) Mtge., Nov. 1 
quently retired; V. 91, p. 1255); first re Aug. eh _ : 
uly 11908. A committee was formed rotect interests of the 
first consol. 5% bds. V. 87, D. 36 347, 1238" On Oct. 11910 Justice Amend 
in Supreme Court authorized receiver to issue $2,500 ,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500,000 receiver's ctfs. 
+ Oct. 1 , and for franchise taxes, improvements and equi : 
V.91, p. 946. In Jan. 1911 $500,000 additional certfs. were authorized for 
improvements ond cam ment. V. 92, p. 264. these matured, various 
other issues were rom time to time. In Se. a te $3,200,000 1-year 
6% receivers’ certifs. were authorized to retire $3,1 000 failing’ due Oct. 1 
1913, which have been extended from year to ag vO 105, p. 1310. The 


Sy FE 
pei. ‘by the N. Y. Rys. Co. 
ft 


nperent ons Oe 1 1918 on these certfs. was deferred until May 1 1918 
0, 
pdretetee’” —Un Dec. 21 1915 Supreme Court Justice Whitaker auth. 


the receiver to settle with the New York City Railways Co., the suit against 
it and its predecessor, the Metrop. St. Ry., on payment to the Court of 
ees. 552 9 Seonking the | lease, amount due on inter-receivership account, 

c. See p 

Strike.—See New York Railways Co. above 

In May 1917 petitioned the P. 8. Comm. Ho “establish such new regula- 
tions in regard to rates, fares and transfer privileges, or otherwise so to 
exercise its authority as to make possible the earning of a more adequate 
return upon the capital invested.’ 

In May 1918 the P. 8. Comm. adjourned the hearings on this ay plica- 
tion following the decision in the Fochester Fare Case (V. 106, 1461), 
in which it was held that the Comm. was without power to grant Snerences 
in fare where the companies were bound by franchise obligations to a 
maximum fare 

OKGANIZATION. aut Jan. 21 1853. Was formerly leased to 


Met. St Ry - 66. p 
SECURITIE 5 Par. ¢ nterest. Outstanding. Maturity. 
Stock $2,500 £00 3100) ....-. $100 9QM $1,862,000 See text 
Receiver’s certfs____-- — 1,000 6A-O 3.140, See text. 
Callable at ep and interest 
Debentures of 1889_----- ntf 1,000  # 89,000 Jan 1 1909 
First cons M gold $7,000,000/ 1,000 FA 5,631,000 Feb 1 1948 
1898 guar p & I end_ _c*tf ALM, rust Co., New York, Trustee. 


Of the new first consolidated 5s, $1,36 ge ,000 were reserved to retire securi- 
ties of earlier date. V. 66. p. 900. r mistake of trustees in exc 
some 5s of 1909 for consolidated 5s of 1948" see V. 76, p. 654. 
EARNINGS.—For fiscal year ending June 30: 


June 30. + al Net (after Int. on Rec’r’s Sypies or 
Year Recei Tazes). Certfs., &c. Rents. perias 
1916-17_---$75. BG3 $67 .944 $189,073 $2.355 det S 23,484 
1915-16_.._ 880,473 213.085 201,361 2,217 9,507 
ROAD.—Track operated, 23.90 miles.- W » 105, p. 1310; . £ 106, Pp. 1578. 


THIRD AVENUE RY.—Underground trolley. 

ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division co Syereme Court, which reversed the order of the Public Serv. 


Oomm., epncove reorganization plan; a5". 1464: approved b 
the Comm. — iy 17 1912. V. 94, p. 209; vee S. B 1464; $2, p. 1637, 
1567; id Third Avenue RR., 


91, p. 338) took oe. she 6 property of 
sold at ; dapat on Mar. 

Owns al! or practically all ‘a the gtoes of the rate : Union AR Dry 
Dock East B'way & Battery, 42d St. Manhattanville & it. Nicholas Ave., 
Yonkers RR., Westchester Electric, "boutnans Boulevard, Kingsbridge Ry., 
New York City Interborough, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Inc., Belt Line R “Ave, Bridie 
Pelham Park & City Island Ry., a Traction Co., Third A 
Oo.;also the $1,487,000 outstanding 2d M. inc. bonds "of 42nd ye Man" 
St. Nich. Ave. R the $2,164, bonds of the N. Y. City EE 
Ry. and the $1,7 000 5% bonds of the Belt Line Ry. Corporation. With 
the N. Y. Rys., the ‘Coney {sland & Bklyn. RR. and the Bklyn. Rap. Trans. 





On Jan. 7 1914 the company applied to the P. AS See for authority to 
mw. m account 


issue $6,650, t of the cost of ng control of the 
Belt Line Ry. (V °96 p. 946, 1020, 1295), the N.Y. Y. City Interbor- 
ough Ry. Co. and tt the Mid. wn RR., and to pay for certain construc- 

tion work. See 8.p.74. A preliminary order was procured in Mar. 1914. 
auth. the issue of $4, ,000 of these bonds against the purchase by the 
3d Ave. Ry. of securities of the N. Y. City Inter aan sae ee 
eeuance ots furei: SSSA SSG Poses Arachne NAD wi 

of bonds was author ct w 
were issued and purchased by the company as an investment i the 


d ation fund. 


aluation.—For appraisal 
Transfers.—On N 44 1 19 ka bow a tectomy in 1918 see Ae 106 


transferring to 
hy way of the Belt Line R Shore's % 59th St. line. The last-named com- 
ews is now part of the Third Ave. Ry. system. On May 25 1917 applied 


Comm. for permissi 
p RAK, for a efor permission to charge 2c. for transfers without further 
04 


In May 1918 the P. 8S. Comm. adjourned the eS a Pong rag 4 
p. 1461), in 


1462. 
the ddodad Ave. RR. 


following the decision in the Rochester Fare Case (V 
which it was held that the Comm. was without power to grant aaonsan in 
ar ay | By cos. were bound by franchises to a maximum fare. See 

- 100, P. 2000. 


Strike, &c.—See New York Rys. Co. above and V. 103, p. 2079, 2429. 


See also V. 107, p. 907. 
STOCK AND BONDS— Date. Outstanding. Maturity. 
eucaie $16,590, See text 
5 8 I-F |  |9-900.000 July 1 1937 


Stock $16,590,000 ($100)___.. ___. 
3d Av RR let M € ($1,000) _tf {1887 Ry ae Y 
nt. at & Tr. Co., N. Y. 
nipold {aoe ~ he yoyo git, oF i ae we. Bi shitos Jan _ 1 1960 
text) __.. . at Central o., New York, Trustee 
ust = mtge $22.536,000/ 19 
“pd (see text) .---c*&r*tf Int. at U. 
tock and a a listed on N. Y. xc 
+ m bonds of both issues are in donee. 
cegister bond are for $500 and $1,000 or multiples o 
Ist ref. bonds, $10,071,500 are reserved for un 
matnder f for future peed 1 and im 
Of the bonds reported eee: 
contingency fund at the ye 
int. date at 105 and int. ata 


Interest. 


500 and $1,000. 
$1 000 Of the 
erlying bonds and re- 
a oo one under pro restrictions. 

500 are = the 


income is cum. after Dec. 31 1b02. ‘Inc. bands 4 re — as a whole 
but not in part on lst day of any month on 3 mos.’ notice at and int. 
$320,000 have been p by the company. 102, P- > djust. 
(nc. mtge. holders to have full voting — until = int., including 
accum., shall have been paid for five successiv See V. 94 p. 706. 
Dividends on Income Bonds —-An init tial dividend of 1 4% on the odjust 

inc. bonds was paid April 1 1913 for the 6 mos. end. Dec 311912. V. 96. 
p. 136. Regu mi-annual divs. of 24% each were aid ta nd incl. 
Apr. 1917. :t Oct. 1917 paid 1\%%. Apr. 1918 int. . 106, p. 930. 
None since. V. 





Dividends on Stack: yal 22 alk quar. div. of 1% was paid Jan. 1 1916. 
April. 1%; July, 1%; Oct., 1%. he ay 191? div. was omitted on ace 
count of the strike in 1916. V. 103, p. 2079. None since. 

ROAD—Operated. Miles. Fy 
Third ae 27, ~ pee 27.188 prose Traction Oo.....«-<-- 938 

bridge Ry. Co___.___. 7.150 |N. Y. Clty ey aa: Oo. oF. 334 
42d St. M. Se NY a Ry. 20.291| Southern Boulevard pallid 10.087 
Dry Dock E. B. & B. RR... 19.158| Westchester Elec. RR... - 40. 
Belt Line = "Game li ss ast tin 24.596| Yonkers RR....-.-._--... 44.003 
Third Ave. Brid ~ as cay 3.631|N. Y. West. & Conn. Trac... 5.575 
Mid-Crosstown See 5.254 | Pelham Park & City Isl. Ry. 3.286 
Onion Ry. Co. of N. Y. City 96. 502 PR ye 0 
is etocatsncaes ~----367.559 
CARS.—Owns 1,134; controls 563; total, te 07 cars. 
REPORT.—Years end. ouse Fa 1016-17 report in V. JP ; 1515, 156%) 
1917-18. 19 917-18. 
Total op. rev__10,234,485 8,972,648 | Interest rev... 157,768 164,925 


Total op. exp__ 7,335,864 7,287,840| Gross revenue. 2,220,978 1,055,283 


| Interest, rents, 
Net op. rev. 2, ore 621 1,684,808 
I ea its TOR Me AE cates. easaen 


Oper. inc. __ "2,063,210 300.368! Sur. or def__df.457 ,296df1788 ,227 


OFFICERS.—Pres., Slaughter W. Huff; V.-Pres., Edward A. Maher Jr.; 
Sec., Shelton E. Martin; Treas., A. D. Sage; Aud.. Reune Martin. 


DIRECTORS.—Adrian Iselin, Harry Bronner, George W. Davison, 
Frederick H. Shipman, W. Emlen Roosevelt, John W. Platten, Slaughter 
W. Huff, Joseph H. Seaman, E. A. Manice, Edward A. Maher, Lionel F. 
Straus, Edward M. Burghard and Alexander F. Webb 105, p. 2095, 
2185; V. 106, p. 716, 823, 930, 1462, 2650; . 107, p. 83, § 803, 907, 1194. 


(1) Dry Dock East Broadway & Battery RR. 

Receivership Terminated.—On: Nov. 23 1917 the Pye ete, begun oO 
Feb. 1 1908 was terminated wr a decree of the U. 8. Dist. Court for the 
Southern District of N. Y. 106, p. 715. 

Committee for Certificates of  inliee ness. —Ralph J. Jacobs, F. H. Ecker 
and 8S. Sidney Smith. 


ORGANIZATION. = lngergernted Dec. 8 1863. Third Ave. Ry. 
$1,198,000 of the a an. 1906 began operating Grand St. "ine bY by 
electricity. On Oct. 1 1911 changed fom — cars to storage-bat 
cars on Avenue B and Cana , lines. 93, 1105. On Oct. 25 191 
received a from P. qe to dtectrity road on Canal St. 
V. 95, 

Refunding Plan.—The plan dated July 9 1917 (V. 105, p. 497) for refund- 
ing the entire debt of the co ym except the general Tntge. bonds, was 
declared operative in Feb. 191 olders of deposit receipts for certfs. of 
indebtedness received upon presentation thereof to the Union Trust Co. 
of New York series C registered refunding bonds (convertible into coupon 
bonds) in the ratio of $59 10 series C bonds for each $100 par value 
of certfs. of indebtedness. V. 106. 715. Upon consummation of the 
plan the outstanding capitalization w 1 a “9 a ows: 

Ageia) 525 008 Jan. 1 1960 


Gen refund mtge series 
Gen refund mtge ser C___c&r $100&c Text 0,100 Jan. 1 1960 
Bonds .—Of the general ref. mtge. bonds, $1,500, 000° are ser A 5% bonds 

of which $950,000 are reserved to retire the general M. 5s, due 1932, rt 
$550,000 may be issued to acquire additional property and for betterments, 
but only upon the joint consent of the holders of at least 75% of the aggre- 
gate par value of series B and series C bonds then outstanding, or after 
due notice and failure of holders of more than 25% of series B and C to 
object thereto. Series A bonds are a prior lien and preferred as to prin. & 
int. Series B bonds are a prior lien over, and preferred both as to prin. & 
int. over, series C bonds: Series C bonds to bear int. to and incl. July 1 
1925 at such non-cumlative rate not exceeding &2 per ann. as earnings per- 
mit. On and after Jan. 1 1926 are to bear int. at the fixed rate or 4% 
with an additional 1% if earned. V. = p. 497; V. 106, p. 715. 


STOCK AND BONDS— Par. nterest. “$i-200.006" pitas. 


Stock $1,200,000_....--.-.-. $1 é Q-F 
i mt id 1892. -_ntf at. ,000 sep 950 000 he 1 11932 

ae rer , ot & Trust Co., Trustee. 

ROAD.—19.158 miles of aL 

REPORT.—See above 

INDES. -—V. 103, p. 39; V. 105, p. 497, 1522; V. 106, p. 715, V. 107 
p. 119: 

2 Forty-Second Street Manhattanville & St. 

- 1900 changed 











Nicholas Avenue 
tes the 


R eee road, by ous, ev. ll to electricity. Operates 
Rivas phen 
va Sept. 11 19 Judge Lecumbe signed an order disc the receiver. 
. 95, Dé 679. is being paid on 2d mtge. 6s—all of which are 
weld by Third oa Ry. 
In Dec. 1910 is Serv. Comm. granted oqshesity to o te 110th St. 
ine permanentl xy steegpe Desery power. 91. D. 
ORGANIZA 1ON A 29 1878. n Nov. 1895 control 
the Third Avenue RR. See V. 61, p. 926. 


an to use underground electric system from Fort Lee 
Ferry to Boulev , then to Fifty-ninth Street. 

$2.471,300 stock and all oe 51 480 ,000 outstanding 2d mtge. incomes are 
owned 2 ne Ave. Ry.; the remaining $113.000 2d mtge. bonds have 
been ret 

On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mar. 1 1940 at 5% the Ist M. 6s matured Mar. 11910. V. 94, p. 1695. 
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D BONDS— Par. Interest. one Maturity. FEDERAL LIGHT & TRACTION CO. 
Stock aut ola $4 O80 tt] i 1900 5 M-S 7 $80 :000 ro 1 1940 ot Gama equired. substantial holdings in the stock and ne securities 
irst mortgag oe o 
Red at 110 Lng By 4 { interest at Cent. Trust Co., N. Y.City,Trus | of the com 1687. 


{ 1,000 6% as earned See text Jan 1 1916 
Second mtge income 6s marr Cent. op catass Ponce a 
Also operates the 3. er miles of Third 
Avenue Bridge Co.’« trac’ 


k. 
REPORT.—See above.—V. 94, p. 1695; V. 95, p. 679; V. 107, p. 1192. 
il Co. of New York City.—A trolley road. 
$ dais Pant” Soetates from 129th St. and Third Ave. through 
the Borough of the Bronx, and with subsidiary lines continuing thence to 


$1,600, 
ROAD.— 


h Mt. Vernon 
“a. 100 (all the  outetanding stock) of the Bronx Traction Co. 

New Franchises.—On July 2 1914 the Board of Estimate and A on- 
ment granted the company a fran to cross the Willis Ave. b: e over 
the aoa River to 125th St., and along 125th St. to the Fort Lee Ferry. 
The P. Comm. in approving the franchise exempted =e company from 
pi. Lak a transfers with the Third Ave. and 42d 8t. M & St. Ave 
companies at intersecting points in said franchise. V. 99, p. 50. In 1917 


nted a franchise for a line to the Dyckman Street Ferry. and in 
} + a P1918 received authority for its construction. See V. 106, p. 1231, 


under “Rapid Transit in New York.’ 


STOCK AND BoMDs. 7” Ave, Interest. Outstanding. Last dis., &c 
Steck ($100) all own y ve. | _ . $2,080,000 .......... 
First id_.tf.f 1, F-A 2,000,000 A ug 1 1942 

radia gai ata “f Int. yg et at Central Tr. Co., Ne Y. Olty. 


Guaranteed Loans 


Westchester lst M “gu p & 1\$1,000 5¢4J-J 500,000 July 1943 


gold 1893------ et ee Bankers Trust Oo.. New 4 ~ Fl | ag 
| oe uly 
ae tf{Central Trust Co., — York, Trustee. 


Y sold ie first mortgage _- See below 
ROAD. —Including eens, ‘Tractio ~" af pe af Elee. RR. : anda Southern 
RR.. operates es of trac 
BOUEPORT chee above.—V. 94. D- 480. 1: 1318; V. 99, p. 50, 1971. 


(a) Brony Traction Co.—A trolley 


ORGANIZATION .—Incorporated on May 12 1904, and is a consolida- 
tion of several smal) companies. See V. 78, p. 2333. Entire stock owned 
by Union Ry. 


STOCK Amp pow DS— Date. Interest. Outstanding. Maturity. 
i $5685.100 ($100) ....--. 2-2 | <<----- dada 
BUKOR : D.—-Owns 22.938 miles of track, operated by Union AE from Bronx 
River 574 West Farms Road to Westchester Village; from Bronx River by 
Southern Westchester Turnpike to Westchester Villiage; from Main St., 
Westchester Village, to Eastern Pomevesd. panes from West Farms Road to 
Bleecker St. Standard gauge; 109-Ib. rails 
4) Yonkers Railroad.—A trolley road. 
i? July ee ge pass rt of ee County made an order dis 
the receiver . 95, D. 
. Operating Agreement with Union Ry.—On May 25 1911 Pub. Serv. Comm. 
approved the terms of an agreement whereby cars of the Yonkers RR. 
would run over certain cracks of the Usfon Ry. to the terminals of the New 
York City subway and elevated lines. This reduced from 15 te 10 cents the 
fore Fe from Yonkers to lower Manhattan, restoring the ee rate as before the 
of the Metropolitan Street "Ry. system. 92. p. 1245, 1438. 
premike te Bee N New York’Railways Co. above and Third Ave. Ry. in V. 
103, 2079. Service on the Yonkers-Hastings division, which had been 
See suspended since Sept. 1916, owing to labor troubles, was re- 
ed on Dec. 27 1916. Service to Uniontown was resumed some months 
later 


Fares.—The co. has petitioned the Yonkers Common Council to suspend | 


its franchise until one year after the end of the war so that fares may be 
increased. V. 107, p. 1103. 

ORGANIZATION .—The Union Ry. guarantees the $1.000.000 bonds. 
p. & i. V. 67, p. 635. $992,500 stock owned by Third Ave. — 


STOOK AND BONDS— Date. Interest. Outstandt Maturity. 
Stock $1,000,000 ($100). 55 g-a-gr-  $1.000.008 ae 
e 0. a 
—_ f ab feat fo Se Trust Co., New York. 


ROAD. —Owns 44.003 miles of track.—V. 103, p. 2429; V. 107, p. 1103. 
5) Cin gbridue Railway. 

Ska NIZA ON. —Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% ee i receipts for ine first 5 years, ra for the second, 8 

for the th th “and 10% thereafter, is for 25 years, with privilege of renew 

under certain conditions for another 25 years. At the end of the term the 

city acquires the property, paying a it im accordance with definitely 


bed rules for fixing its value. 69, 1248. Work on this Hine 
in July 100) and Be in 1902. “ Runs from Amsterdam 


roadway and 225th St., making 7.15 miles addi- 


was begun 
ve d 162d St. 
aoe he Third’ Avenue Ry., which com- 


tional. Entire $8, 600 stock owned by the 
pany also operates the property. 


6) New York City intorhoroueh ee 8 trolle 
e Third a tock and $2. 77000 1st M. boads. 
ONG eNizA TIO Bas et in New York on March 24 1902, in 
the maberans of the Interborough Rapid Transit Co., to build an extensive 
of feeders for the subway and elevated lines in the prone. and to 
stford ord street railway connections across the Harlem River gg 
STOCK AND Pun Date. Interest. Outstandi 
i er Cee ons cone  gecnene. = EEE cpcuceanem 
First mortgage, $5, ne ,000, i} ot poe 4g M-N 2.164.000 May 1 1928 
sinking fund. gold __.-tf/U. 8. Mort. SS Trust Oo., Y.. trustee. 
Bonds.—Of remaining ist M. bonds, $87,000 are in sinking fund aad 
$836,000 are in treasury 
ROAD.—37.334 ales of track. Three-cent transfers are exchanged bb 
certain points _" the subway item and the Manhattan Eleva RR. 
—vV. 93° p. 1191; V. 94, p. 279, V. 95, p. 544, 4. 


@, Belt ive Railway Corporation. —Storage-bettery and electric. 
TION .—Incorp. at Albeyy on Dec. 24 1912 to take over 
m Basel oath North & East Riv , Sole at foreclosure on Nor. 14 
1912 to Edward Cornell (V. 95, 1381. Vi03:¥ so abi Mi io). In March 
1913 was takes over by Third Ry. 
sauna Nov. 1 1912 the old Cent. Park N.& E. Re ver RR. began transferring 
= for a single 5-cent fare to N. Y. Rys. and Th Ave. Ry. lines 
os 59t See % York Railways’’ on a preceding page. 

In OL, "1913 P. Comm. auth. the making of a mtge. for $4,000,000 
ist M. 5s and the issuance of $1.750,000 bonds thereunder at not less than 
95. Entire stock and bonds owned by Third Ave. Ry. 

On Nov. 7 1913 one P. 8. Comm. ponies the joint application of this co. 
and the Third Ave. Ry. to increase t auth. stock from $600,000 to $7586,- 


000 and for the issuance of $253,000 stock to the Third Aye. Ry. in permens 


of advances for the purchase of storage-battery cars. - 97, p. 1356 
- BOO. AND BONDS— Date. Interest. Oustanding Maturity. 
st mtge $4,000,000 gold red) 1913 ~5% See text Jan. . 1 1943 
. as ye hed Oe Siiacecae uo entral Trust Co., N. Y., trustee + oe 
Bonds are guaranteed by Third Avenue R 
ROAD — wns road on 750th St., East an West, with belt line on East 


and West Sides to South Ferry—24.596 miles of track. All elec. on 59th St. 
Horse cars were replaced Py storage battery cars on East and West Side belt 
lines. Owns 79 storage battery cars.—V. 98, p. 1692, 1919; V. 99, p. 1450. 
>. Mid-Crosstown Railway Co.—Storage-battery cars. 
uired by the Th Ave. Ry. late in 1913 

ORGANIZATION. —Incorp. in New York jo ‘Feb. 14 1912, in the inter- 
est of the reorganization committee, as successor to the 28th & Sgt Sts. 
Crosstown RR., sold at foreclosure on Jan. 4 1912 7 94, p. 69; V. 104, p. 
1703, See plan of reorganization in V. 93 1790. 

In "Feb. Pons the P. 8S. Comm. authorized the hed Ave. Ry. to acquire 
and hold the $150,000 stock of the Mid-Crosstown Ry. Co., 1 Ae and in 
Apei 1914, in payment therefor, the Third Ave. Ry. Co. issued $180,000 of 

ds, and gave its 4% Scancsied a note for $250,000, paya aoe 2 three equal 
poem installments, an claims amounting to against the 
Mid-Crosstown Co. (V. 99, 1447). 
Stock, authorized and ouistanding. $150,000 ($100). 
ROAD.—Track operated, 5.254 miles. a Ant p. 304, 306, 611. 


9) Pelham Park & City Island a. 
NIZA Sa; "1015 ‘in N. Y. and on July 9 


RGA ATION, &e. ——tnonep. wey ) 1913 
Ry. acqu con ut gommen stock , $125,000; 
Le of road, 3.286 miles, from Belden Point. 
"to Eastern Boulevard, or New Rochelle Road. Operation by 


battery was begun Aug. 18 1914. V. 99. p. 610. 


1914 the gy | Ave. 
outstan 5, 
Oity Isla 
storage 





| 
| 











03, p- 
ORGANIZATION. .—1incorporated in 1910 in ow York. Holds a con- 
troll interest in the following companies opera! say dectrte lighting, 
steam heat, ice and — 4 pecperties located in in ‘lt ties 5 mentioned in titles. 


Albuquerque (N. M.) Gas & El. Co.| Las Vegas (N. si. ) Lt. & —— Co. 


Central Arkansas Ry. & Lt. Corp., | Las Vegas (N. M.) 
Hot = ony =e Ark | Rawlins Cwyo. -) Elec. Lt. 4 Fuel Co. 
Hot Springs Street Ry. Co. }~ yo.) County Elec. Co. 


Hot Springs Water Co. ht Co. 


poy 


Citizens’ Electric Co. lec. Co. 
Consumers’ Gas Co. d (Mo.) Traction Co. 
Deming (N. M. 2 Ice & Elec. Co. Trin (Col.) El. nsm.,Ry.&Gas 
Grays Harbor 4 & = Co., Aber-|Tucson (Ariz.) Gas, Klee. Light & 

deen, Wash. (V. 86, 420). Power Co. 


Hobart (Okia.) Electric ‘Co. 


Tucson (Ariz.) Rapid T 
The entire capital stock aad all the — ae ; : 


Transit Co. 
bonds of all of the above 


19 companies, except the $1,200 and $1,952,000 
bonds of the Central Arkansas Ry. & pret ; $567, uleat aie 


and $1,959,500 bonds of the rg wang Ry 
of bonds and $86,050 ~— of > ea Pe a! “Tr., have been acquired. 


descriptiesn of partion § nV. 90, 
Tuchon Rapid Tra ansit Co.—See Pad Now ’Pranchise” 99, 1912. 


In the art of 1913 sold the Montrose (Colo. VElec Lt. Pe PowerCo. 
In Dec. 1913 013'$725. 000 10-year gold notes were issued (auth., $10,000,000, 
see below) am equal amount of common stock option warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See alse V. i 1822. In June 1914 a further $715.000 of these 

notes were Lf at 6%. 
Maturity. 


STOCK AND Pgh am Date. 


‘Lt. Co. and $100 par value 
See 


Interest. Cuma 


Cogamon $5 500 000 ($100)... <22. 3 ancccnese $4,700,000 .........- 

Pref $5,500 .000 6% cum ($100) ._--. M pn :000 

First lien s f M $50,000,000\ 1912 M-S $ 877,000 bier re 1942 
one ae +. 1,000) ___.c*/Columbia Le y Co., Y., trustee. 

Oonv debentures $1,- 6 M-S 


1912 1 500; 000 ad 1 1922 
Broo isig 0%. s., N trustee. 


10-year gold notes, $10.000,- 198 % 715.000 geil 1 1923 
cates ta 7%, 725,000 Dec 1 1923 
ols bis Trust Co., N.Y. trustee 


Bonds .—Of the 1st lien sink. fd. bonds, ‘$1 06. 667 are reserved 

for conversien of debs. $44,088,333 are for impts., peernasate and oo 
quisitions under conservative restrictions. $368.000 retired by sk. fd. 

as a whole but not in part at 102 and int. Annual sk. fd. of 14% of A 
out Mar. 1 1913 to Mar. 1 1923; 2% 1928 to no ere: 24% 1933 to Ty iow y= 
Payments for redemption of bonds ds ff p hasable at or below 10 and int., 
otherwise to be invested in new reperty "ss to the mtge. See ? 43 4 
659. Debentures are conv. at 99 into Ist lien bonds after Mar. 1 1913, 
more than 5 days before debentures have been called at par. provided AB 
net earnings, exci. Springfield, potenti 2% times int. on ist M. out and 
issuable against conversion. Red. oe a whole pat not in part on any int. 
date at par aad int. on 6 weeks’ and, . for exchange for 
first lien bonds, may be ee en up at 1 Tr" and int. in cash ee up to gad 
incl. 6th day preceeding da for redemption. V. 96, 284. 
=. of 1913 are redeemable at 105 an 30 days’ notice until ya 1 194i 


at oe andj poo ALLS Ps 1822, 1583. 
= pret yh a. Lenny 1 Sens. 1910 to and toce- 
{ag cm. 1914. Div. net Sa ka deferred (V. 99. p 1673). 
ZKARNINGS.—Of controlled com - od dnlaatinn of inter-com- 
oiurauiees ‘ndaten a reciation). 
Calendar Gross a Interest Cent. Ark. Ry. Spr. Ry. Balance, 
Years— Earnings. Earn Charges. & Lt. Pf. Div. Die Surplus. 
| SESS $2,867,310 3856. B46 $594,454 ot. 000 039,290 ~139,102 
eee "502.142 864.249 586.046 (7%) 84.000 35. 159,1 
at 352.015 806,299 me 342 (Ti, 8. a 23.890 109.067 
LATEST EARNINGS.—For mos. ending 


4% 30 
1917-18_---$3,250,054 $1,003, 504 "3603 567 (Top) 84. ‘000 $30. 680 $276,257 


sad = nf pe 2,596,340 890,751 586,519 (7%) 84,000 37,816 182,416 
OA —Controlled properties operate 74 miles of track 
OFFICERS. —Pres.. Edwin N. Sanderson. V. 1. Francis Blossom, 


Sec., 


Craig Colgate and Louis C. Gerry: Treas ode eG 
; 2 B . 104, 


& Asst. 
” Marsh: Asst Treas.. Richmond Talbot.—V. 88. p. 1687; 
p. 1387, 2452; V. 106, p. 1900; V. 107, p. 696. 


© & Contral fspansas Railway & Light ¢ Corporation 
pL ER: Ad was taken over by Federal Light & Traction Oo., which 
owns 6n 


n stock. 
ORGANIZATION. —lincorp. Feb. 19 19131 in p Virginia. taking over the 
Hot Springs St. Ry. and other properties oy its constituent com- 
panies dees entire water, street railway, gas, Jon light and power busi- 
ness in oy Spri Are. and vicinity. Has contract with city of Hot 


8pri 

Pr ises .—Street ~~ i expires in 1954, and exclusive as to streets 
occupied until that date. ater, exclusive and expires Nov. 1931. Elec- 
tric t and power, expires 1933. Artificial gas, unlimited as to time. 
Also has natural gas franchise, expiring in 1931. Should supply of 
gatura)l gas fall. company wil! revert to artificial gas franchise 

Fare Increase.—In Mar. 1918 the Hot Springs Street Ry. Co. dis- 
continued the sale of 6 tickets for 25 ous and books of 25 tickets for $1 
and adopted a straight 5-cent fare. 106, p. 1036. 

Decrease in Stock.—In May 1917, nentcalih voted to decrease the auth. 
capital stock from $7,000, oom. and $3,500,000 pref. to $2,500,000 
common and $1,500,000 7% pref. stock. 

Maturity. 
Sept’ 18. 1% 


STOCK AND BONDS— Date. 
7 -200 000 
5¢ M-3 1.952.000 Mar 1 19238 


Qeupmen I i a 
Pref cu: er 
First ‘ioe $7 .060 066 ($1,000. ;{ 1913 
$100) gold____c*|\ int. at Columbia Trust Co., N. Y.. trustee. 

Preferred stock is redeemable at 110 and accrued div Dividends are guar. 
by Federal Lt. & Trac. Co., by epeqeneneny. Acaiepel pref. stock may 
be issued under conservative rr . Pu? hag Py 

% ri cost of additions, 


Bonds.—Additiona! bonds ma. 
extens. and impts. when my: ¢ earings — ot ie the int. charges on bonds 
out, incl. those Sink. fund. which began Jan 1915. 


pro 
will retire at least 20% ‘ entire issue by maturity $159.000 in sinking 


Interest. Citente 
500 .00 


-——-e ee ewe . 


fund Ail bonds subject to cail on any interest date at 1002 
Di .—First div. on pref. ar? ig pela June 2 1913; 134 % has been 
pa as uar. since to and incl. Sept. {9 


NINGS.—Combined earnings - constituent cos. for calendar year 
1917 gross, $545,456; in 1916, gross, $494,109; in 1915, gross, $470,972 
ROAD .—Operates 13 miles of track; 60-ib. rails. 29 passenger cars 
OFFICERS.—Pres., E. N. ae rv V.-P. & Treas., J. Dunhill; Sec., 
E. K. H. D’Aeth.—V. 96, p. 789; V. 104. p. 3 


¢) Springfield (Mo.) Railway & Light 

As of Mar. 1 1911 entire stock was acquired = Fed. Light & Trac. Co. 
ORGANIZATION .—Incorp. in Maine in Nov. 1905. Owns entire 
capital stocks of the Spri eld Traction Oo. and the Springfield Gas & Elec- 
Co. The om np ransit Co. is also part of system. Electric Light 
franchise perpetual; gas franchise expires in 1929; street railway franchise 
in 1944 and steam heating franchise in 1936. Does entire traction, gas. 
electric light and power business of city. Also does steam heating. In 

1915 entered into a new 5-year routes comand contract — city. 


STOCK AND eoxpe— Date. 
Common ok x $1 600 
Preferred $ 
OO. 000 8 goldjf 1911 5 


a din fen imige 7,0 { 
1 ) sink fd__c* Guaranty ust ©o., N.Y . trustee 
odin a ice a oe 1916 See text 287,000 #£See text 
Preferred stock is pref. as to dividends and assets and is red. at 115 aud 
accrued dividend. 
Bonds.—$4,760,.000 ist lien bonds are reserved for additions and impts. 
at 80% of cost under certain restrictions. Annual! cumulative ey! nd 
n Mar. 1 1913 and provides for 25% of all bonds issued. 280.500 in 
si fd. Sub. to call as a whole or for sink. fund at 192 ond nt on aov 
int. day. Int. - pay. in New York, Boston or Chicago. 92, P. 566. 
Of the notes $26,000 fall due on Nov. 1 1918 and $261,000 mceeme n 1921. 
The former bear int. at 5% and the latter 7%. 
Dividends. initial div.—1%%—on pref. stock paid April 1 1915; 
$575,443; net 


same rate quar sin 

EARNINGS. Sor 12 mos. end. Dec. 31 1917, gross, 
fafter taxes), $129,532; int. charges, &c., $124,081; surplus, $5,501. 
In 1916, gross, $556,698; net (after taxes), $177,773; interest, &c., $108,770; 


’ surplus, $69,003. 


a 7, Oct. "18, 1! 
1,959,500 May 1 192 
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ROAD.—Operates 23 miles of track; 59 pass. cars. 60, 70 and 80-Ib. T 
rails. Power station capacity, 3.250 k.w. Also has contract with Ozark 
Power & Water Co. for purchase of 2, 875 k.w.—V. 100, p. 982; V.105,p.2367. 


(3) Trinidad {Gele-) Electric Transmission, Ry. & Gas Co. 

Federal & Traction Oo. owns all the $3.000.300 outstanding stock 
and the $2. 8000 bonds outstanding. 

ORGANIZATION -—Incorp. in Colorado on Aug re. 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., soid at Be Ba . 21911. V. 93. 
Supp es electricity to mines and cities of Las Animas and Huer- 
counties, Colo. Controls the entire gas. electric light and street rail- 
way business of Trinidad, -, and gg interurban railway connect- 

ri ville, Piedmont. Jansen. 

Starkville and Sopris. Gas and electric french chises run from 1¢ 16 years to 
perpetul t treet way franchises run for years 

‘ontract.—Has a ee © to supply the St. Louis Rocky Mtn. & 


Pacific Coal Ce. with ,000 werth ef power qnaeehy- . 99. p. 1912. 
Also has a contract with the Colorado Ful & [ron 

ROAD.—Owns and operates 19.4 miles. Power plant c ca —\ 16,256 
k.v.a. Rail, 60-lb. T: standard gauge.—V. 93, p. . 1912. 


oni GAS & ELECTRIC CORPORATION.—(See Map 
"FRGANI IZATION .—I - in Connecticut on June Ye 1912 as a consoli- 


dation of Cesenesarae hanna Ry . & Pow. Co. and United Gas & Elec. Corp 
(incorp. mi 8 1912.) Owns entire common stocks of the following com- 
Batted Gi (V. 94 B: ee lor. Gempere ae V. 97. p. 726.) 
nited Gas & Elec. “— ? Houston (Tex.) Gas & Fuel Co. 
Lancaster (Pa. Riectri Re 3 . Co. ‘Louisiana ¢ Gas & Fuel Co., Shreve- 
ar, a om Power | 
a2 ‘Union ¢ _ & Electric Co. of Bloom- 


arvisbary (Pa. ) s Lt. & Power Co. | 
ioe ts (Tex.) Water & | Gretna —_ , Lt. & Pow. Go. Inc. 

Light Pa My Gas & Elec. Eng. Corp. 

aed 50.05% Pe the com. stock of the Utilities Oil & Sreefin ng Co. 
Also” owns 60% of the ——- stock of Internat. Traction Co., Buffalo, 

(see —— oe n preceding page under Buffalo), and over 95% 
PE the com. mi. Oltjos Co. (see under New Orleans), acquired by 
issue of 475 of graduated ref. stock and $25 com. stock for each $100 
on han ities Co. To do this, the shareholders au- 

thorized an issue of $12,500,000 2d pref. stock. 

United Gas & ecain Engineering pool —This co. was organized in 1913 
for the purpose of acting as consulting, contracting and operating engineers 
and as purchasing agents for Se U. G. & E. Corp. and the Amer. Cities Co. 

In po a ,000,000 additional 6% coli trust sk fd. bonds were 
issued an at 97 and int. to the holders of the $4,500,00@ 3-year 6% 
notes of | tors (called for payment = 1 1916) in exchenes for their hold- 
ings at 101 % and int., the erence being adjusted in cash. V. 102, p. 801. 


STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
Common $20,000,000 ($100).- ---. ._.---- $12,250,820 ___.- 
lst pref $26. 000 ,000( 10006725 sone Q-J 9,284,800 See text 
on. 2 ot 1°'15&7% after j 
2d pret f $12,500,000 ($100)... ---- -------- Oe 
teral trust sink fd gold( 1915 6A-O 9.300.000 Apr 1 1945 


rustee, 
and Penn a for 7. on L & Gr.An Pb. 
1,925,800 See text 

and $16, .762 com com. stock is in 
cum vs., viz per annum 
im {017 and 6% thersefede and will 
toa aes ba over common in event of liquidation and ~ ject 

all priority over present pref. stock. See V. 9 88. 
Bonds. pr700.0 000 coll. trust bonds are in ey (of which "$665. 000 
ore Oe as collateral security for $643,000 notes payable, remaining 
5.000 may be issued for 75% of the cost of acquisitions under certain re- 
pte Lat $1,111,000 of bonds reports outst’g are owned by a subsidiary and 
d ted as part coll. for ite bonds. The coll. trust bonds are secured by 
com. and pref. stocks of the subsidiary cos. having an aggregate par value 
of $32,276,600. Red. as a whole or in part at 102 +5 and tok wrt on 4 weeks’ 
notice. A cumulative sinking fund which began July 1 1918 will retire 
over 70% of the bonds at maturity. V.100,p. 2091. Tax pi ee in Pa. 
For description of Purchase Money ctfs. of inhebéodnesn, see under Utilities 


eo Ser ‘*A’’ $15,000, 000) Int. at Guaranty Tr Co.. N. Y.. T 
($1,000 and $100) _.c*_tf 

Pur money ctfs of indebtedness --- 
Stock .—$168,200 oP in pee... $3.087 2d p 


treasury. The tock Is 
in 1914, 3% in s ine 4% in 1916, 8 5% 
be entitied to 


Oil & Ref: me © af Suen. 
Dividends nitial div. on Ist pref. at rate of CF RS ann. (tor 
pnd gly Loy | 1912) was 11912. In 1913, 6 
1014. April. 8%. 3%. None to Dec. 1915, when 3% was paid. In non’ 1918 


nstead of s.-a., and paid 1% %: same rate 


quar. to and inel. oral (V. 105, P 1210.) Tass eats. 


r49tT: oan 1% %. 


REPORT .—Calendar years (1917 report in V. 106, 15): 
Calendar eee aw *Apprec'n Int., &c. ‘Prefeiree = 
Y ear. of Prop. &c. Charg es. Dividend: P 
$1 Ahi oe? $106,225 $738, 9320 $417,816 $367,421 
EE wacseme 293, 46,563 0,905 649.936 129,317 
| eS 1309392 52, 493,146 626,724 202-121 

This includes the equity in the net earnings from subsidiary corpo- 
rations, whether act y received in the form of divs. or not. The amount 
added to surplus account of sub. cos. not declared as divs. was $189,374 


from the last-named amt. — previous accumulations of surplus of 


gub. cos.. there were charged the year various amts. on acc’t of 
extraordinary ditures not directly applicable to the operations for 
the year. of @ ae “ eee proportion corresponding to the holdings of this cor- 


— is $9 
Ld woe oy 1917 profits from dealings in securities held, including 
$140 G0 appreciation on nareangs of a subsid. co. still owned by the cor- 
ration, less sundry charges n 1916 and i915 represents appreciation 
value of certain roperties still held by the corpoartion or its sub. cos. 
EARNINGS.—For 12 mos. ended June 30 1918: Balance of earns. of 
sub. cos., after deducting fixed chges., $1,406,003: deduct reserve for re- 
newals and replacements, $404,750, and earns. applicable to stock of sub. 
cos. owned by public, $392,936; bal., $608,317; ——- inc., $208,117; total, 
$816,434; int. on U. G. & E. Corp. bonds, $558,000; int. on U. G.’& E. Corp. 


ctfs. of indebt., $135,948; amort. of debt disc., $56, 750; bal., $65,736. 
Subsidiary Companies. 
Calendar Gross Net (after ofa. Bal. py 
Year— Earnings. Maint.,é&c.) Tares. 
EE wsaaareel $16. 287, oe $7. 288,947 $1,156, nt 85. roe ‘989 $2, 656 587 
ee 160, 7.428.909 967.100 3,503,166 2 958,643 
ae 13° ‘472, be 6,673,958 309,660 3 432,308 2,431,990 


OFFICERS.—Chairman of Board, Geo. Bullock; Pres., m; G. Connette- 


V.-Ps., Francis T. Homer and Tracy A. Johnson; Treas., L. Lips “Fs 
Sec. & am ae: Ze A. ae heaee: Asst. Sec. & Asst. Treas. M. 
Evan F. uer.—V. 105, p. 499. 406. 2457, 2544: V. 106, 4 
602, tise” (462. 2015, 2115; VY. 107, p. 187, 503, 1102. 
® United a8 & Blectric Co. 

RGANIZATION .— 2 Dec. 1901 in New Jerse _ Ah the com- 
m bs stock was acquired x t uehanna ae: Lt. & Co., which 
on June 6 1912 was consolidated wh United Gas & Electric ¢ Corp. Owns 


and controls the following gas and electric properties 
Cit. Gas & Fuel Co., Terre Hite, Ind. | Lockport (N.Y) Lt. Ht. & Pow. Co. 
Colo. Spgs. (Col.) Lt. Ht. & Pow. Co. Richmond (Ind. i) Lt. Ht. & Pow. Co. 
Leavenworth (Kan.) Lt., H. & P. Co. | Wilkes-Barre (Pa.) Co. 

Atse postapls the Elmira Water Lt. & RR. Co., which see ander “E!- 


mira 
In July 1915 Geprest & of its holdings of common stock in the Hartford 
<oeee. -.) City Gas V. 101, p. - During 1915 the electric 
ment of the Riceemont Lt., Ht. %& Pow. Co. was sold to the city of 
chmond, Ind. The stock investment in the Altoona Gas Lt. & Fuel Co. 
was written off, the company having failed to meet its interest charges in 
1915. due to natural gas competition 
e $350,000 gen. mtge. 7% bonds of the Lock. L., H. & P. Co. are to 
i Saad in the redemption of $350 000 6% 1-yr. notes of that co. which ma- 
tured July 16 1918 and which we ‘have eliminated from the table. 


STOCK AND BONDS— Date. Interest. Ouistandsng. Maturity 
Rieck: peoteres $4 800 endorse ° goa as 135’ ‘800 J 182 ah, 
Dp err * WV eee eee ~~ 18, 
Firat mize $3.000.000 ($500}/ 1902 5 5-3 43 500 dan 1 io 
and $1,000) gold. -.-..- cntf\ Interest at New York Trust © . ‘Trustee 
ies of controled gas and ¢ 


Securit lectric compan 
Olt G & Fuel lst M $500,000 tf 1902 6 A-O 1 1922 
Citeane 6 Be oe et aah 1910 54J-J 568, Jan 1 1960 
1,000) { Int. astea York Trust Co., New York, 


int_tf 
M($1,000,- 1,000,000 Apr 20 1920 


1900 5A 
iD red at 110 & int_c*tf|New York Teast Co., New York, Trustee. 





STOCK AND yoyo " Outstandi 
Ool 8 & Pow ist mtgef 1899 A-O hy sg 
sry. ,000) ett ie a er York as sy m5 


Power 1 AY 
aero at Skew diese 000 
000.-} 190 308 ee ina 675 Re Sept 1 1923 
c*tf\ Int. at New York Trust Co.,N. Y.. Trustee. 
.000/ 1900 300,000 Feb 1 1920 


Se RE ES RES. ctf\ Int. at Tr. Co. of Amer, sad Trustee. 
$750.- 50.000 ‘Jan 1 1938 
--c*tf ) dg1s. New York Tr. b0."'N » stee. 
lst Y. $3. 1914 5M-S 18 39 
f} Ins, at New York Trust Co., N. Y.. Trustee. 
Demas D Ad ~ 
1914 6¢M 000 Mar 1 1919 


00,000 Int. at Penn. Co. ior fon, ie hila., 
Bee c&rtf| Demas Deming ts also trustee. 


000; 1910 5¢4J-J 1.772 S00 J 
ct&rtf Int. at Girerd Tr. ~~ franes. a 
90 3.000. 006 Jon 1 1955 
. Trustee. 


Interest. Maturit 


Po rusvae: 
-, Trustee 
1 1920 


-s) 
S 
te 
eS 
hee 
Ae 
* 2 
ae 
3 


w. ms M $3,-) 1905 5¢ J-J 
000000 « «$1: a re $428,700 are im the treasur} 
e mds above are the 
grt _—Citizens’ Gas & first m e of treasury a closed mort 


el 
of a, Gas & Fuel first and undin: morse} bonds, 6253. - 
reserved to retire underlying bonds and $1 are for ac- 
quisisions. extensions, improvements, wo saa can only be ise issued Fad hg 8 of 


= ape. Demas Deming is also tru Spgs. 
os & P. Co. Ist & ref. bonds caewael te to ret woe a bonds and 
883,000 are for additions, extensions, &c., at 85% of cost t Re- 
eemable at 105 and int. on Feb. y 1917 and at 7 ag and iy an 
int day thereafter. V. 91, p. 466, 1097. Leavenworth Light, Heat 
Power lst M. bonds are redeemable at 105 and int. on an ing date, $325 


bonds reserved for acquisitions and impts. at 85% of cost thereof. 
Lockport Light, Ht & Pow ist ref. bonds are redeemable on any int. date 
at par and int. $300.000 reserved to retire a like amount of Ist M. bonds. 
The Lockport L., H. & P. ge mtge. bonds are secured by a third lien on the 
property. together with all the ane of the International Power & Transm. 
o. Red. at 101 and int. on ey days’ notice. Of the Wilkes-Barre Co. 
first & refunding mtge. $3,000,000 are reserved to retire Wilkes-Barre 
Gas & Electric Poe, $2,394,000 for extens., impts., &c., and $333,200 
are in ey - 1537; hy of the bonds ig are guar.. p. &i., by endorse- 
—~ 7% ay a 7a Seer & Pow. Co. Subj. lon any int. day at 105 
a. - 6s. Wilkes-Barre Gas & Elec. bonds are subj. to call 

at or 410 and \ pane on 3 months’ nosice. sited ia sient ° 
's.—On pr % regularly pa Amr ytimey ¢ n co 
(960 and 1907 457 1908 we 190079 4%: 1911 4%! 
tre 4%: ae 4%%; 1914, 4%%; 1915, ig te Gof: 1917, 4%; in 


EAR RNIN sy. ‘Year end. Dec. 31 sete earnings (less sapenem). $290,- 
776; bond int., $22,248; pref. div., $59,790; surplus, $208,738. 

The combined earnings of the subsidiary cos. for the 12 mos. end. Dec. 

31 1916, were, gross, $3,515,526; net, after taxes, $1,405,285; charges, 
$828,085; ren. and rep. reserve, $201, 537 surplus, $375,663.—V. 93, D. 
1783; V. 101, p. 48. 

(2) Hacrigburs, Light & Power Co. 

ORGANIZ ty F —Incorp. July 1912 to take over the Harrisburg 
Light, Ht. & gy Co. and Paxtang rm} Co., whose franchises are 
petual. In Peb. 1913 the Harrisburg Lt. & Pow. Co. purchased the Sar 
risburg Steam. Heat & Pow. Co. In pod 1913 acquired Steelton Lt., Ht. 
& Power Co. V. 97, p. 179. Serves with light and power the city of Har- 
risburg and the adjacent communities of Steelton, Dauphin, Penbrook, 
Paxtang and Riverside; also serves the main business section of Harrisbur 
with steam heat. Stock auth. and outstanding, $1,750,000 common an 
$1, 6% cum. pref. stock. All the common ‘owned by the United 
Gas & Electric Corporation 

In Aug. 1918 the shareholders auth. an increase in the co.’s indebtedness 
of $250,000 to provide funds for a already made. V. 107, p. 608. 


Interest. oeenen a sao ooh 3 Maturit 
300 5 J-J July 1934 
snceielaiiae acai Commonwealth Tr. Go." ag oS Trus 
25,000 Aug 1 1953 


— oe ortgage tf 
Harrisburg L & P ist & ref M 00| 1912 g F- 
Si¢: rit ,000 g ($100, say Fidelity Trust Co., Piicaisipnia. Trustee. 


Bonds.—Of the linden Lt. & Pow. ist & ref. bonds, $1,000,000 are 
reserved for prior liens, $6.675,000 for impts., extens., &c.. under certain 
restrictions. Red. at 105 and int. on any int. day 

EARNINGS.—Year ending Dec. 31 1917, gross, ome. 929; net, after 
taxes, $459,926; charges, $168,363; surplus, $291, 563. V. 107 »D. 608. 


(3) Consumers’ Electric Light & Power Co. 

Operates an electric light and power system in New Orleans. 

STOCK AND oe Date. Interest. Outstanding. 
Common $1, aye ned All owned by F United Gas & Elec. Corp. 


(7% Q-M $500.000 Sept. 18.1 
First m 500.000) a gold] i911 5¢J-3 1,569,000 Jan” 1 i9 
0308 aa and $1,000) _c*\ Int. at Columoia Tr. Co., N. . Trustee. 
Preferred la AE. cum. from April 1 1913. 
Bonds.— 31 ,000 in treasu Remaining bonds are for extens., impt. 
and betterments. Subj. to oa at 105 and tnt. No sinking fund. 
EARNINGS.—Year end. Dec. 31 1917, gross, $369,368; net, after 
taxes, $172,790; charges, $80,696; surplus, $92,094. 


(4) Houston Gas & Fuel C 
Entire com. stock is owned by United Gas & Elec. Corp. Does entire 
business of Houston and vicinity. Has acquired Houston Gas Oo, 
Franchise runs until June 30 1940 and ixes the oelaas for gas at $1 per 1,000 
cubic feet. 


STOCK AND BONDS— Daw. 


Maturity. 


Interest. Outstandi Maturity 


Comm 1,500, ita peak. ameneemiean® 1.500. ‘Mar 18 1 
red ened 7% 7, Cum) $550. ek, oe J 550.000 June ‘18, ig 

pre en impt $6,000,000_... 1912 5M-S §80.008 Sept 1 19 

Houston Gas first mortgage. - 1905 5M-S 000 Mar 1 1920 


STOCK.—Preferred stock is callable at 110 gad pat. ., 

BON DS.—Additional bonds can be issued only for 80% of cost of extens. 
and impts. when annua! net earnings are double the interest on bonds, 
including those to be issued. 

EARNINGS.—Cal. year 1917, $230, - 
184; charges, $82,264; surplus, $14 . 106, p. 818 

(6) Union Gas & Electric Co. 

ORGANIZATION.—Incorp. July 6 1899 under the laws of [ilinois for 

99 years. ph ne br & Go property, franchises and capital stock of the 
Bicomington Gas Light & Coke Co. and the Citizens’ Gas Light & Heating 
Co. All com. and pref. stock owned by United Gas & Elec. 

STOCK AND BONDS— Date. Interest. Outejondin 
Common stock $750,000. - 


oss, $582,666; net, after taxes, 
.920.—V. 96, p. 289; V 


Corp. 
Maturity. 


2nd pref stock (7%) $250,000 __-- 7% 380. pice desicdias 

1st erpge $760.00 $5, 000--7 i968 5% 60.800. Sept i 1086 
t ‘ait 

Saye? nt. at First Tr. & Sav. Bk.. Chic.. Trustee. 
Bonds.—The $93,000 additional bonds can be issued for 75% of cost 


of extens. & impts. when net earnings are py. int. on ponds, incl. those 
to be issued. ed. at 105 and int. on any int. date. Ann. sink. fund of 
5% of eross earnings on and after Oct. 1912. Up € Mar. 31 1918 $55,000 
retire 

*"EARNINGS.—For year end. Dec. 31 1917, gross, $175,905; net, after 
taxes, $48,953; charges, $42,523; balance, $6,430. 


(6) Utilities Oil & Refining Co. 


ORGANIZATION.—Incorp in Maine in 1917 to finance the purchase 
by the United Gas & Electric Corp. of a half-interest in the oil and gas 
leases covering a valuable producing property of 514 acres in the Augusta 

»| of the Kansas oil field, the remaining one-half being owned by the 
| Rfagnolia Petroleum Co. (V. 104, 5p 1390, 1268). The oil company {ssued 
80,000 shares of capital stock of $5 par value and $2,000 





000,000 5-year Ist M. 
77, bonds dated Apr. 1 1916; mortgage > pee is S. Mtge. & Trust Co. 
Int. payable quarterly. Denom. 000 and $100. 
The majority of the co.’s stock is owned by the United G. & E. Co 


The $2,000,000 bonds nave! ome exchanged for 7% Purchase Money O 

of Indebtedness of the U. & E. Corp. secured ‘he a like amount at 4 
of*the oil company bonds = having no maturity except upon the dissolu- 
tion or weds up of the co soeperae on: The certificates of indebtedness 
are red. in whole or in part at the option of the corporation, on s.-a. periods 
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at (or. if purchasable, at a less price 
an increase of 1% premium on each 
been reached, and thereafter at 110. 
erty, estimates of earnings 


101 and interest on Jan. 1 1918 and 
and J hereafter 


ul an. t until 110 has 
For description of the oil co.’s prop- 
, &c., see V. 104, p. 1490. 


CITIES SERVICE COMPAN Y—A holding com 
ORGANIZATION ted in Dela 


pany. 
— ra ware Sept. 2 1910 as a hold- 
com , per plan in V. 91, p. 656, and uired control of Denver Gas 

& Elec. Light 


Co. (see that company) and the Empire Dist. Elec. Co. Or- 
nized and managed by H. L. Doherty & Co. ew York. V. 102, p. 
77. Under a re-arrangement of properties made in March 1913 acquired 


control of the St. J h (Mo.) Ry., Lt., Ht. & Power Co., Empire District 
Gas Co. (subsequently dissolved) and Danbury & Bethel (Conn.) Gas & 
Electric Light Co. V. 96, p. 656, 718. 

On Dec. 11 1913 the directors of the Cities Service Co., Consolidated 
Cities Light, Power & Traction Co. and Utilities Improvement Co. unani- 
mously confirmed a proposition submitted by Cities Service Co. to acquire 
the other two companies, as stated in V. 97, p. 1732. yd this plan the 
stockholders of Utilities Improvement Co. surrendered (1) their pref. stock 
and received Cities Service Co. pref. stock therefor. for share: also 
(2) their common stock and received one share of common stock of Cities 
Service Co. for each two shares thereof. Stockholders of Consolidated Cities 
Light, Power & Traction Co. likewise surrendered their stock and received 
one share of Cities Service Co. common stock for each two shares thereof. 
The 57 bonds of Consol. Cities Lt.,Pow. & Trac. Co. remain outsta 
ing and are guar., p. and i., by the Cities Service Co. See full particulars 
regarding the Consolidated and Utilities companies in the issue of this 
Section for Sept. 27 1913. 

Merger of Subsidiary Companies.—As of May 1 1916 the Empire Gas & 
Fuel Co. took over the Quapaw Gas Co., Wichita Natural Gas Co., Wichita 
Pipe Line Co., increased its capital stock from $7,500,000 to $12,500,000 
and issued $14,000,000 Ist M. and coll. tr. sk. fd. 6% bonds due May 1 
1926. See V. 102, p. 1542; V. 103, p. 1034. The entire stock of the en- 
larged co., except directors’ shares, is owned by the Cities Service Co. 
Proceeds of the new bonds were used to retire the $7,000,000 Cities Service 
Co. 7% conv. notes (called for payment on or before July 12 1916), and 
underlying bonds and provide for extensions, &c. 

In July 1916 acquired the Crew Levick Co. of Phila., operating producing. 
refining and distributing properties in Penna., Ohio, Okla. and other 
States. V. 103, B 406, 760, 1034. 

As of Aug. 1 1916 acquired over 75% of the pref. stocks of the Lincoln 
Gas & El. Lt. Co. (V.102, p. 1991), Montgomery Lt. & Water Power Co 
(V. 102, p. 1721; V. 91, p. 340), and Electric Bond Deposit Co. (V. 94, p. 
510; V. AOD: 1675), in exchange for Cities Service pref. stock under offer 
outlined in V. 102, p. 2077. 

As of Sept. 15 1916 acquired over 75% of the outstanding common and 
protected stocks of the Toledo Trac. Lt. & Pow. Co. in exchange for 35% 

ities Serv. pref. and 7% com. stock for each share of Toledo common. 
and share for share for preferred. V. 103. p. 1119. 

In Nov. 1916 contracted to acquire the Kansas Natural Gas Co. and its 
subsidiaries through the Empire Gas & Pipe Line Co. V. 103, p. 2078 
og gong rs the Kansas Natu-al Gas Co. was terminated June 2 1917. 

‘ » Pp. 2347. 

In July 1917 the Empire Gas Fuel Co. was incorporated in Colorado with 
$500,000 capital stock, all owned by Cities Service Co., to develop oil leases 
in Wyoming, Utah, Idaho, Arkansas, Wash n, &c. V. 105, p. 72. In 
July 1917 purchased the Standard Asphalt & Refg. Co. at Independence, 

., from the Armour interesis, and organized the Atlas Chemi iS,» 
which selis gas to the Toledo Rys. & Lt. Co. : 

In Nov. 1917 acquired the American Pipe Line Co. (V. 105, p. 2183). 
During 1917 also acquired the Berea Pipe Line Co. and Venture Gas Co. 
In Dec. 1917 the Cities Fuel & Power Co., a subsidiary, brought out 
$10,000,000 2-year 7% secured notes, guar., prin., int. and sink. fund, by 
the Cities Service Co. See offering in V. 105, p. 2274. 

In August 1918 the co. controlied 120 gas, electric light, heat, power 
water and oil producing and refining properties, operating in 23 States of 
the oe States and the Dominion of Canada, and serving over 200 
comm es. 

Below will be found tables giving a complete list of the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities compani uded in these 

G tay 1 1913. 
m - 


es are 
tables. having been taken over by the Cities ood og K Co. as 
shed on increase @ stock 


tock to A ’ 

seh our sk OS ele cata dase cot, Reece zh 
cate for $5, y oa and provide w ca) = 
Vv. 101, p- 1627, 2071. In - 1916 sold $8,000, pref. stock - 
tion witb the penne of the capital stock of the Crew-Levick Co., Ponca 
Okla.) Refining Co., Ponca Lubricating Co., Cushing (Okie.) Refining 
ee A omg ucers’ Refining Co., Gainesville, Tex. - 103, p. 


In Nov. 1917 it was announced that the directors deemed it an inop- 
portune time for the consideration of a radical change in any of the co's 
Policies, and so did not act upon the Se? of applyi or the listing 
of Cities Service stocks on the N. Y. Stock Exch. and the reduction or 
abolition of the par value of the comnmion stock. 

In Feb. 1918 issued $3,000,000, Series ““B’’ 7% conv. debentures to 

p. 1126. In Aug. 1918 an addi- 


2.500 
8 


provide for future requirements. V. 106, a 
tional $6,000,000 were brought out. V. 107, p. 607 


Stock, &c., Outstanding July 31 1918. 
STOCK (par $100) ETC.— 


l Date. Interest. Outstanding. Divs.& Maty. 
Jommon stock, $5),000,000_. .... Monthly *332,122,464 See text. 
Pref stk 6 %cum, $100 .000.000 ---- Monthly *69,.960.500 _ See text. 
Conv debs Ser “A™ $5,000 1916 See text 45,3383 Jan 1 1966 


000 g (red. at 102 & int.) tf/Central Trust Co., New York. trustee. 
Conv debs, Series ““B’’ $30,-{ 1918 See text 8.785.000 Jan 1 1966 

000,000 gold____c*r__tx._.| Bankers Trust Co., N. Y., Trustee. 

* Including $5.074,032 common stock and $2,600,558 pref. stock in 
companys treasury. 

Dividends.— Monthly divs. on both stocks were begun in Jan. 1911 
Rate Feb. 1 1911 to Jan. 1912, on com., 3% per annum; Feb. 1912 to Jan 
1913, 4% per annum; Feb. to Nov. 1913, 5% per annum; Dec. 1913 to 
July 1914, 6% per annum (% of 1% moathly): on pref., 6% ( of 1% 
monthly) to July 1914. On Aug. 1 1914 payments on both com. and pref. 
were suspended on account of financial conditions growing out of the Euro- 

nwar. See V. 99. p. 673, 466, 406; also V. 99. p.1130.1831. Accumu- 
ated divs. on both classes to and incl. Jan. 1 1916, amounting to 9%. were 
discharged in Jan. 1916 through distribution of 5% conv. deb. bonds. 
See V. 101. p. 1627. 2144. Monthly cash divs. of 4% on pref. stock were 
resumed Feb. 1 1916. On the com. stock a further div. of 3% was paid 
in conv. debentures on July 1 1916 for divs. from Feb. 1 to July 1 1916. 
both incl. Monthly cash dive. of 4% on com. were resumed Aug. 1 1916, 
A div. of 2% in com. stock for the year 1915 was paid the com. shareholders 
on Sept. 1 1916 and a 4% stock div. for 1916 was paid Dec. 11916. Stock 
dividends of 6% (4% monthly) were paid in 1917. Stock divs. of %% 
(making 9% for 1915) are now bei paid along with the regular cash 
dividends, and stock dividends will increased 3% each year there- 
after, so long as the company’s earnings warrant. Cash dividends 
will be restricted to 6% until such time as there has been invested in 
the property of Cities Service Co., or its subsidiaries, from the earnings 
of the company, a sum equal to the entire per value of the pref.stock 
then outstanding, unless the co. shall for a period of 6 mos. have purchased 
and retired all pref. stock that can be purchased in the open market at 
110 or less. See V. 103, p. 1301; V. 104, p. 1387; V. 106, p. 929, 1036. 

Convertible 5% Debentures, Ser. *‘A.’’—Denom. (1) coupon bonds, $1,000, 
int. J. & J.; (2) registered bonds, $5,000, $1,000, $500 or £190: int. payable 
by check, at buyer's option, either monthly, Q.-J., J. J., or annually 
Jan. 1; (3) registered bonds, $10 or multiples thereof, less than $100, int. 

yable annually Jan. 1. All int. payable without deduction of normal 
ieee income tax. Conv. into stock prior to Jan. 1 1923 on the basis of 
1 share of pref. and share com. stock of Oities Service Co. for each $100. 
par value, of deb. bonds. Additional amounts may be issued in series (all 
with the same maturity) under certain restrictions, any series to have such 
conv. privileges (if any) attached to it and bear such rate of int., not ex- 
ceeding 6%. as may be determined at time of issuance. V. 101. p. 2144. 

Convertible 7% Debentures, Ser. ‘*‘B.""—Denom. and int. payments same 
as Ser. “A,’’ which see above. Each $100 of principal amount is con- 
vertible, at option of holder, on Jan. 1 1920, or on the first day of any month 
thereafcer, into $80 par value of pref. stock, and $20 par value of common 
stock, together with an amount of cash and stock equal to the divs. paid 








on an equal amount of common stock from Jan. 1 1918 to the date of con- 
version. $21,000,000 are held in treasury and $215,000 have been reacquired 
and are held jin ‘reinvestment fund, not included in amount outstanding. 
Callable, all or in , by lot or by distinctive numbers at 102 and int. on 
4 weeks’ notice. If called,for redemption, the t to convert is secured 
for at least 30 days prior to redemption date. Additional debentures may 
be issued with conservative restrictions. Interest payable without deduc- 
tion of normal Fed. income tax. V. 106, p. 1126; V. 107, p. 607, 699. 


Bonds of Consol. Cities Light, Power & Traction Co.—These bonds remain 
out as a lien on the securities pledged therefor (see * in the table following). 
The bonds are subj. to call at 105/on any int. day and “ee p. &i., 
by the Cities Service Co. From Jan. 1 1918 the company lin each year 
either (1) payfto s. f. 1% of bonds out or (2) deliver to trustees bonds of 
the present series equivalent /at 105 and int. to the above payment, or (3) 
expend for coustruc., acquisitions or impts. a sum equal to twice above 
sink. fund. Allicash{in sink. fund will be applied either (1) in retiring 
these bonds at.or under 105, or (2) in purchasing bonds of companies whose 
stocks form ‘part jof security for agg series. All bonds so retired or 
purchased will be,kept alive for sink. fundjsubject to company’s t to 
reissue such last-mentioned bonds to a nominal amount, equal to 50% of 
its expenditure under (3) above. Maryland and Penn. State tax refunded. 
See.also V. 95, p. 679, 110; V. 103, p. 1983. 


First lien mtge gold (see text){ 1912 5g J-J_ 2$10,000,000 July 1_196 
($100, $500 and $1,000, or{ Int. at office of H. L. Doherty & Co., N. Y 
£ equivalent) $10,000,000| or Liloyd’s Bank, Ltd., London. 
authorized. _....___ c*.tf| Bankers Trust Co., New York, trustee. 


Z $1,067,600 of this amount is owned by Cities Service Co., and $1,- 
000,000 pledged under mtge. of Cities Fuel & Power Co. 


CAPITALIZATION OF SUB. COS.—The follow table shows the 
securities of the subsidiary companies owned or controlled by the Cities 
yoke Co. as of Dec. 31 1917: (par of shares: a $100; b $50; c $25; ¢ $20; 


Stock 
Amount Cities Serv- 


Bonded Debt 
Bonds. — Cities Service 



















Outstanding. Company. Outstanding. ice Co. 
$ ¢ 5 % 
a I i i a ae 6600008. -- . nse 
*Alllance Gas & Power Co. 432,500 $-.-..-. a550,000 99.872 
Peeves stood 4... cx 
Arkausas Valley (GfasOo_... ___._. 
Ashland Gas &:Elec. Lt. Co 98,000 
Athens Ry. & Elec. Oo.... 762,000 
go RR 
eee SOR OOD ods: ame -00 
artiesville Gas & Oil Oo_. _.---- 9-958 
Bartlesville Int. Ry. Co__. 369,000 ‘ 
Berea Pipe Line Co_____-- 225,000 9.80 
*Bristol Gas & ElectricOo. 425,000 , 
Brush Electric Co_._..._ 1,265,000 419,000 «42,000,000 86 
*Oent Ohio Gas & Elec Co. 400,000 -.-.-- a2.500,000 99.916 
neers BE006 CAAA. ccc | CL Omneon a200.000 = wa ene 
Columbus Nat. Gas Co_. 20.400... wecdaw a400,000 = -.---- 
Coshocton Gas Co__.._ See eiedenn 280.000 3s cu wnaa 
EN SRR ae i I ye 216,000 = -.---- 
Mansfield Ei Lt.&P.Oo0 # ..-.... eniininen ait G7 3800 2 3s wwween 
Mansfield Gas Light Co- ee >. eee b36.500 = sneaca 
Preferred stock...-... -«-- Be at ae aia 608.500 acs 
Medina Gas & Fuel Co_. Seen Seen. < ccewden 
Cities Fuel & Power Co_. 10,000,000 5,400,000 a10,000, 100.00 
BeOS PIO TANAOO. © caseoe . vosden Gn0.000 = «senke 
FranklinCo. Pipeal.Co  ....-- e««---— G0, 3 ------ 
Glenwood Nat.G.Co.,Ltd -..... .----- @/750,000 = ------ 
Bifrs. Nat. GasCo. 34d. «cocoon leew wes «=O stwrww eee 
Gt a ieee 
entine OSS SE SORE OS aE I 
*Oity Light & Traction Co. 815,100 214,200 99.93 
TSS She RAE a i ira a a ea 5.4 
*Oity Light & Water Oo_-. 550,000 300,000 99.85 
Preferred stock......... -..--- PS Lectontet 100.00 
Orew Levick ARE: ae |... oawen 100.00 
i (oem. GeOmeenee 8 men A. teen 
*Cumb.& West. El. Ry.Co. 655.000 -.-..-. 90 038 
Danb. & Beth.G.&EI.LtCo 156,000 # -.-..-~ 335 
Denver Gas & El. Lt. Co__12,855,150 37.000 a 99.98 
*Dominion Gas Oo__._.-.. 4,820.000 570,000 99.983 
Brantford Gas Co__---_-. 85,000 ..---. »~€121,820 #------ 
Beaver Oil & G.Co.,Ltd- -----. =------ | 945,000) ------ 
Domin. Nat.GasCo.,Ltd. --.-.-. ‘------- @1,250,000- ------ 
Ingersoll Gas Light Co-- 30,000 ..---- @0,000 = -.----- 
Timeed Ges Cos... 14G..- «<ccnce coco Gee) 8 «ster 
Woodstock Gas Lt. Co_- 50,000 a set a a 
Durham Traction Co__._- ES i ghtaeadlgn 9780 
Pretprred Deeg t=. age se 1 08:00 
Bilectric Bond Deposit Co... 8 aecoce 2  wwecen a oP 
PEE ERE, wcccunce -' nenene castes a 9:95 
Empire Dist. Elec. Co_... 3,498,000 7.449 9 OO4 
PROPCOE MOE cocwcoss  <ece sag WY Oe ha al : 
sub. oo. sumaeseien XC RE 1,181,000 15,000 a. ae 
OEE LENG" ile TESTIS SE EET 
nee Me Oe econ ic ewan a2,000,000 109.99 
ere er, ee. Oe, CEs eecee es | ee enate a1,700 10 8 
Empire Gas & F. Co. (Del.)22,737,000 ~~ ------ a12,500,000 99. 
Rameeees OF Sam Oe ee mane 12,454,000 gousee 
Reries G0 0G, INCITS) sccene | eHeas= ai,000, 100.0 
Empire Gas & F.Co. (Me.). 3 -o-2c2-2 c<nvcc-e a1,000,000 100.00 
Temes Dserinnties OG... 82 ceecee lp meeun a100,000 ----.. 
Empire Gas & PipelineCo. ...-.- <------ a5,000 100.0 
Eis 00 Bee OG, SRS. deweon! |) waedwe 210,000,000 100.0 
Empire Petroleum Co-_-_--- Spee, ES Bere a2,000,000 100.00 
Kmpire Refining Co... Pe, aR ee a10,000 ,000 100.00 
gS RR ee ee a10,425,000 -..---- 
Sub. cos. securities pref. ------ 400,000 ~s-s-= re 
Fremont Gas, El. Lt. & P_- oe” SR ee AS a136 ,300 73.367 
ee _\_e ee ae eee. ees a99,600 100.00 
Securities of sub. cos_-_- A A ee eS a210,000 si ocee 
*Knoxville Gas Co... 475,000 2,000 a300,000 99.90 
eR eee 2100,000 al 
Lebanon Gas & Fuel Co... 311,000 30,0 2500 ,000 25.5 
Lincoln Gas & Elec. Lt. Co. 1,500,000 19,300 2,181,200 €7.5151 
Havelock Elec. Light Co 10300. - | ene a15,000 soneee 
Lorain County ElectricCo. 750,000 -.-.-- 750,000 99.933 
*Massillon Elec. & Gas Co- c.f BA See ss a500 ,000 99.86 
Peerereeg GG ..occcsco  saduce ao° sxe a249 800 eT 
*Meridian Light & Ry. Co. 1,783,000 139.000 42,000,000 99.965 
Hattiesburg Trac. Co__. 573,000 106,000 4500 .000 mm me = = 
Montgomery L. & W.P.Co. 2,350,000 494,400 41,658,100 99.9155 
Pueblo Gas & Fuel Co___. 613,000 50,000 4300 ,000 50.00 
Republic Construction CO. 4 <cccwe 0 wtewee a1,300 100.00 
PE AG OREN 9, DE tee arm @1,000,000 99.45 
s8t.JosephRy.,Lt..Ht.4¢PCo 5,751,000 -...-. 43,500,000 94.9743 
OO EE MELEE EE Si + EO --- 21,560,000 9.23 
Salina Lt., Pow.& GasCo. 200,000 # --.-..-. a500. 90 
*Southern Ont. Gas Co.,Ltd 3,934, 129,000 44,000,500 99.9875 
Southw. Okla.Gas& F.OCo. 350,000 350,000 a500, 9.9 
sSpokane Gas & Fuel Co.. 864,000 84,000 @2,000,000 99.935 
ee NE EE er eee ee a300.000 3 ..--<-- 
Sub. cos. securities... -_- Sioee  ° eases Se. aeemne 
ere ee a ee 50,000 a--=a= 
Summit County Power Co. 333,000 °}3 -.-..-. a392 600 65.078 
Toledo Trac. Lt. & P.Oo.. 8,699,000 -..... @7,966,250 94.0518 
NS OS ER TLR SaaS Cel ae ORS IRE a6,661.675 95.78 
Geanettiks eee OP Gs cheacde | °° aneaes 133,597 sacdae 
Toledo Rys. & Lt. Co_..14,894,500 i  ....-- @13,875.000 ------ 
Other sub. co's securities 3,325,000 ...... S200 200... swtesue 
*frumbull Pub. Serv. Oo. 1,119,100 -.-... 21,500,000 99.42 
PE nn ins - cmon 4200 000 anwulie 
United Wat., Gas & El. Co. 1,203,500 a700.000 99.9 
PRERIEE EOE nieces - etinace a350,000 50.00 
Utilities Construction Co... —-...-- a25,000 100.00 
rene GS i al ee a13,000 100.00 
Washita Gas & Fuel Oo... 250.000 250,000 a500,000 99.7 
Watauga Power Co._._... .000 11,000 a300 000 99.833 
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RAILWAYS [Vou. 107. 








Bonded Debt Stock 








Bonds Cities Service Amount Cities Serv- 
—— — Outstanding. ice Co. 
% 

Western Distibeting O68... casnex sewdeue 2175 060 d 
Western Okla.Gas& F.Co. 100,000 100,000 2100080 99.58 
Consol. Cities Lt. P. & Tr. 

Co. bds. secur. by p!l'geof 

com .stk. incos. marked*10.000.000 «a1,067.600 a250,000 100.00 





Total 135,868,350 9,794,949 176,492,639 
*The stock owned in these companies is largely pledged 
$10,000 .000 bonds of jee Consolidated Cities Lt.. Pow & Trac 
n Inclades $250,000 l-yr. secured notes due Sept. 1 1918 (V. ‘103. p. 846). 
s “Contract for shares owned.” 
Summary of Capital Stock and Funded Debt Sub. Cos. as of Dec. 31 1917. 
Com. Stock. Pref. Stock. Bonds 


— the 


$ 3 $ 
Owned directly by Cities Serv. Co__.110,.717.255 8,398,656 9,794,949 
Securities owned by sub-holding cos. 46,976,440 739,275 25,817,4 
Bonds and funds in sinkingfund_.-.. | ---... anim enae 1,042,197 
Outstanding in hands of public__---_- 3,635,869 5,975,144 99,213,804 





161,379,564 15,113,075 135,868,350 
EARNINGS OF CITIES SERVICE CO.—For the 12 months ending 
July 31 (annual report for 1917 in V. 106, p. 1336, 1368.) 
The “earnings as nere shown Inciude doth tae dividends and interest 
received and the company's proportion in the uadivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 


in said companies. 
Month of July —12 Mos. end. July : 
1918 191 1918. 1917 














918. ‘- 

Gross earnings... _--- $1,789,253 $1,365,312 $21,331 — $16, 559, 107 
I. ccc nwae 34,960 34,010 399.5 314.280 
Net earnings. ______- $1,754,293 $1,331, pod $20, 932, 108 $16, ~ 826 
Int. on notes and deben- 7,062 20,648 758 
Preferred dividends - --- 336,509 301, iit 3,987,295 3, 293" 685 

Net to common stock 
and reserve_____-- $1,410,722 $1,029,961 $16,924,363 $12,948,382 


Combined Income Account of Subsidiary Companies. 


Calendar Gross Net (after — ages Surp. for 
Year— Earnings. Tazes, &c.) Cha Com. Stock. 
ke SS 7 ,634,872 $25,454,032 $5, 975, 506 $3. 943, ot? $15. tht re 
ia le atid 8,052,573 19,143,927 5,076,074 656.670 13,411,183 


1916 

OPERATIONS. &C.—As of Dec. 31 1917 owned 374 miles of eae "849 
cars; 1,631 miles of artificial gas mains (on 3-inch basis); 3,818 miles of 
natural gas mains; 1,914 gas wells, and 2.655 oil wells. During 1917 carried 
115, rt 669 passengers, sold 3,080,584 M.cu ft. of artificial gas, 42,355,746 
M. ft. of natural gas and 406,015,212 k. w. hours and produced 13,- 
031, $89 bbls. of oil. For the first 6 mos. of 1918 the gross production of 


oil was 8, rh 588 bbls. 
OFFICERS H. L. Doherty; V.-Ps.. E. Mackay Edgar, Frank 
: Bg pom ‘Thomas Carter and E.'H. pS aR A ar Paul R. Jones 
Louis F. Musil. ¥" Y. office, 60 Wall St. 309, on Di DP. inne 1347, 


i368, "1580, 1698, 2124; V. 107, p. 294, 504, 607 


(1) Athens (Ga.) ta & Electric Co.—A trolley road 

ORGANIZATI ON. —Incorporated in Georgia on April 1 4910. Pur- 
chased Athens Elec. Ry. OS. Leased for 99 years from Oct. 1910 the 
James White Power plant. 90, p. 1101, 1423. Owns BN operates 
entire street eellway jelecint light and wer systems in Athens. Fran- 
chise perpetual. ment affords 7,000 hydro-electric h. p. and 
3,000 h. p_ from ha a= né pliant. 

Rates.—In Sept. 1918 applied to the Ga. RR. Comm. for auth. to in; 
crease fares from 5 to 7 cents and also to raise light and power rates. V* 





at? 9. 1191. 

OCK AND BONDS— Date. Interest. omnes Maturity. 
Stock. eS ek LE ies $750,000 Sept 12,1% 
Stock, pref (5%,.cum) $300,- 

 & oe ae QJ 300 000 J'ly’18, j 16% 
Ist & ref M $2.000.000 gold | 1910 5g J-J 374 a <4 July 1 a 
gakking Fund ($1,000)c* cpt) Int. at at ry Ee G0.. De Bes TP. 
— lectric Ry new ist{ 1901 SE Ac 388,000 ‘Oct 1. 1937- 
$400,000 ($1 sd Interest at Title Guar. & Trust Co., Atlanta, 


Trustee, or Old Colony Trust Co., Boston. 
k.—Preferred ee iy PR... at 105. 

Bonds.—Of the ist & ref. bonds, $388,000 are reserved to retire under- 

ms bonds, the remainder for acquisitions and improvements at 75% of 
» Sut only when net earnings are 14 times ma on all bonds out and 
to be issued. $50,000 are in treasury. Fag ing fund of 1% began 

S 1915. Bonds are subject to > endl at110. V. e. 665. 

Of the Athens Elec. Ry. new Ist M., entire AL. -} ut no lesser Part, may 
be called at 106 amd int. See V. 73. p- 1311. 

Dividends.—On pref., 6% per annum in 1904 and 1905, 5% % in 1906, 
6% 1907 to 1910, 5% in 1911 and since. On common, 4% 906, 5% 
in noi and 1908, 54%% in 1909, 6% in 1910, 2% in 1912: none since. 

OAD.—Owns 10 miles of track. 40-Ib., 60-Ib. and 70-Ib. T and girder 
me 16 motor cars; ad lants, 5,850 capacity. 
gtr ha a —Pres Dd: Flanigen; V.- ; 2 Frueauff; Sec. 
reas., C. D. Cox. Office, Athens, Ga:—V. Foe. p. Wiss v. 107, p. Siok 


(2) Bartlesville Interurban Ry. Co. 

Entire stock owned by Cities Service Co. 

ee nas ION -—Orgauized Dec. 8 1905 under laws of Indian Terr!- 

. Serves Restesviiie, Smeltertown and Dewey with railway. electric 

tebe, gas and power. Raiiw one. panne 1956. Electricfraachise 
in Bartlesville cupives in 1956; in Dewey, 7 

In Jan. 1917 the $250,000 (closed) ist M. Ga (jue 1234 were replaced by 
® new issue of Ist M. bonds to provide for future crewth of business, &c. 

Fare i GT —On Aug. 1 1918 was auth. to increase fares from 5 to 


47, 


7 STOO CK YAND’ ONDS D T 7 Mi 

— ate. nterest. om aturit 
er een fit coro 
lst M ob 500 600 goid sk fd 6 g J-J 36 9/000 Jan 1 1947 


1917 
($1,000 and 500) . . .c*_ nine. in N. Y. Logan Tr. Co., Phila., Trus. 

Bonds.—Additional bonds may be issued for 85% of cost of permanent 
impts. and exts., when net earnings for precedime year were at least 2 times 
the interest charge on bonds, incl. those to be issued. Sink. fund ef 1% 
per annum of bonds out, and 2% for last 10 years. or an investment of 2% 
of bonds out in exts. and impts., against which no bends may be issued; 
bonds in fund to be kept alive. Red. on any ~. ery at rs and int. on 30 
daze Dot notice Penn. State tax refunded V. 

NINGS.—For year end. Oct. 31 1916. R-9 Bias) 163; net, $58,351. 
Annual int. charge on $350! 


In ish is gross, $131,905; net, $56.246. 
Ist M. 6s. $21,000. ° 
ROAD, &c. —Owns and operates 10% mites in and between Bartlesville 
ond Dewey. on sponded gauge. 60- ! rails. ie Seay ye line is mainly 
s right of wa ower plant tas 1 w il f ti - 
mission and 20 miles of aistributing lines. ee 
OFFIC ERS. —Pres., H. L. Doherty; V.P., F. W. Frueauff; ea V.-P. 
) he Merritt; Sec. & 2 L. A. Ramsey pa 105, p. 1801; V. 107, p 
(3) Cit oi gist on Traction Co. 
ON.—Inucorp. in July 1932 in Missouri as successor to the 


7. Co., sold at foreclosure. V.95, 

Sedalia it. & Trac. in 'V. 94, 1058. ee 
STOCK AND BONDsS— bate. Interest Cutetonts Maturity. 
CERO. cc. ne case... caduccce 000, 006 win sieeteinaitee 
Ag dy *400:008, ooo 
mortgage $: 1912 5J-D 815,100 Au 1952 

gold sin sink f fa (8100, $250, | In. at office of co. or H. L. Doherty 4 & poco 

Ly OPE AE c*cpt Y. New York Trust Co., N Y.T 


Sink "a° 1 oe 1% of bonds out commences June 1 1922: red. at Non Fe | ‘int, 
Dive on pref. were paid for year 1913 at the rate of 1%, and increased 
by 1% each year =e pti. when 5% was reached. Divs. are guar. by 
Gas Securities Co. stock is ‘convertible into bonds, $ for $, for a 
panes of 7 years ae certain restrictions. 
oN Ti hea mn ° pentes 6.3 — he track. 25 cars 
—Pres., uea P. & 
See.. bs oe Rca Lend ‘Treas. H. OC. Blecer Sle Teg Mer. 309, shied emt 
umberlan estern ort lectric Ry. C - ve trolley road. 
SREAMIBATION .—Organiz pay te AE on April 11 1902 by y special 
Ac of the Legieiooure. « as successor r~) th Bek ckhart & Cumberland 
| ae... Has absorbed the Lonaconing Midland & OS Frestbers Ry. and the 
rt & Lonaconing 
Fare Increase.—In 1018 y was auth. to increase rates on its lines by 20%. 





| ofthe Meridian St. Ry. & Power Co. 
i electric business in Meridian. 


——— 





STOCK AND BON “patil Date. Interest. Qutstandi Maturity. 
Stock $1 000 ee eee | Rega iser 
W estern Lonaconitg cot 1903 15 225.000 Jan 15 1928 
Frost Ec a tSean Ist M $2 1901 


S¢zD J-D 15 230 ,000 teeth 1926 
C006 GEG & $1. pee). c*cpt/ Int. at R te Trust Co., Phila., 


Lonac irst mtge| 1901 5¢ 3 Di iS 200; 000 Junel5 1926 
m0 O00 « $1000)" _c*cpt/ Int. at Real Estate Trust Co., Phila., trust. 
Certain of the above issues can called at 105. 


ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60. 75 and 92-lb. T and girder 


OFFICERS.—Pres., H. L. Doherty; V -P. & Gen. Mer., B. W. Duncan; 
.Treas., D. P. Hartzel.—V. 99, Dp. 537, 608; V. 104, p. 2451. 


(5) Meridian Light & Railway ke 
ORGANIZATION .—lIncorp. in Mississippi in 1901 as a reorganization 
Does entire street railway, gas and 
Owns all the stock of the Hattiesburg Trac. 
Co. Franchises are for 50 years from Oct. 4 1895 for street railway and 
from Dec. 1900 for gas and electricity. 

Rates.—In Aug. 1918 the Federal Court issued an order restraining the 
City of Meridian an interfering with the co. in increasing fares to 7 
er (4 —— for 25 cents), power rates 28 to 40% and gas rates 30%. 


aed © 03. 
> P AND BONDS— _ Date. 


| pall; standard gauge. 


Interest. Outstanding. Maturity. 
alee intimate dee °  gamgdipcden J ° eee oe 
lst mies oO 000 gold eae 3 1904 52gM-S .000 Mar 1 1944 

as 38. | rere Int. at First Nat. Bank of Mobile, trustee. 
Gen mtge s f $5,000.000 g ad 1940 M-8S 1,023,000 Mar 1 1945 
Bonds.—There were 5,000 of first 5s outstanding, but these have been 


deposited as collateral! hea je new ist M. bonds of 1904. A sinking fund of 
1% of new Ist M. bonds cut became operative March 1 1906 $124,000 of 
tetanding bonds are held tn sink. fund. Bonds are subject to cal! on 60 
dare notice at 105. 92, p. 1311. There are $181,000 gen. Py, 
bonds in treasury in addition to amount reported Outstanding. $750 
of gen. mtge. bonds are reserved to retire lst mtge bonds Sinking fund 
of 1% of gen. mtge. bonds out began Sept. 1 1917, $10,000 (not incl. 
in amount reported outstanding) held in sinking fund. 

ROAD.—1izZ miles of track. 30 cars. 

OFFICERS.—Pres., H. L. Doherty; V. ts F. W. Frueauff; V.-P. 
& Gen. Mer., H. ; a. & Treas. - Archer. V. 90, p. 914; 
V. 91, p. 336; V. 92, p. 1113; a $03." 

{a) ) Hattiogbure Traction en 

eridian L ay: Co. owns all the stock. 

ORGAN IZATION .—Organized in a. Sept. 2 1907 purchased Hat- 
tlesburg Gas Co. and Hattiesburg Light & Power Co.. giving company 
ag of gas, street railway and electric-light business Sr city. Street 

franchise 25 years from 1 Has franchise for lighting city streets. 


var Increase.—On Ams. 1 1918. _ into effect a 7-cent cash fare with 

20 tickets for $1 25. . 107, = : 
oti hs K AND BO NDS— ate. Interest. Onfands Maturity. 
Ist mige $300, {000 ($1,000) / 1908 63-5 oo we? (00 Jan 1 1028 
Gen lien mtge $2. 500,000 gold 1912 J-J 321,000 July 1 1952 
Int. at National City Bank of Mobile, trustee 


Ff aaa pt 
Soits. kg. fd. satlces Set mtge. by purchase $5. bonds annually, be- 
Gane J Jan. i 1008. ata poeeeane ws up to a 5% basis: bonds qnanet be called. 

0.000 have been ae ds, $300,000 
‘to ph. lst mtge. no Raga Bonds are callable at 105 & int. on 7 
tnt. date. Int. at office of trustee and office of H. L. Doherty & Co., N. Y. 
oaees f fund, 1%, n Jaly 1 1916. 
D.—Has completed 7.34 miles of track. Began operations Bens. I 11 
1909. oo power house, 825 k.w. capacity, ae Ly Le ag oe. 
OFFICERS. Roe F. W. Frueauff, N. “ae and 
H. H. Scott, N. Sec. & Treas., Howard BioDavid: ye Mgr... H. F. 
Wheeler, LER, a, 93, p. 731; - 95, p. 679; V. 107, p. $02 


(6) Richland Public Service Co. 

ORGANIZATION .—Incorp. in Ohio in Oct. 1917. 
field Public Utility & Service Co. (see this Section for Jan. 
Mansfield Gas Co., and the Mansfield Elec. Light & Power Co., through its 
controlled companies serves Mansfield with railway, electric light. power 
= Railway franchises ge in 1925; electric franchise unlimited as 
to time 

Bonds Authorized.—The P. U. Comm. has auth. the issuance of $1,500,- 
000 ist & Ref. M. sk. fd. op “gold bonds against the acquisition of the 
Melco power plant, and $1,442, -_ agua the taking over of the additional 

COP On above referred to. f the sqrrogate of $2, 942, 000 of bonds, 

4 000 are deposited to eine the $750,000 notes of the Richland Co. 
and the remainder is to be used in the retirement of bonds of the controlled 
companies or for the acquisition of their properties. 


Controls the Mans- 
1918), the 


STOCK AND BONDS— _s Date. Interest. Ouegnens Maturity. 
BiG Be eck te bee eaten tS ee 
lst & ref sk fd gold mtge__-_-_- 1917 5% See nay Oct 1 1937 
Secured notes $750,000 ($1,-|_1918 7gF-A 750,000 Feb 1 1920 

> | aie tee ce_tf{Int. at First Tr. & Sav. Co., Cleve., trustee. 


Bonds.—$1,500,000 are pledged as collateral to the $750,000 notes due 
in 1920. Bonds’ have sinking fund. 

NOTES.—Are guar., prin. and int., by the Cities Service Co., and are 
secured by a deposit of $1,500,000 ist & ref. bonds of the Richland P. 8. 


Co. Callable as a whole or any int. date at 101 & int. V. 106, p. 1132. 

ROAD, &C.—Owns and operates 20 miles inand between Mansfield and 
Shelby. "Standard gauge. ower plant at Melco, O., with 10,000 k. w. 
capacity. Transmission lines to Ashland. 


OFFICERS.—Pres., R. E. Burger; V.-P., Wm. H. Davey; Sec. & Treas., 
E. Loiseau.—V. 106, p. 1132, 1502. 


(7) St. Joseph Railway, Light, Heat & Power Co. 

On Jan. 1 1913 the Cities Service Co. acquired contro! through acquisi- 
tion of over 91% of the common stock. Cities Service Co. guarantees the 
5% div. on the outstanding pref. stock. V. 96, p. 136. Seealso V. 97, p.366. 

ORGANIZATION .—Incorp. in Missouri on Nov. 17 1895 as a con- 
solidation of the St. Joseph raction & Lighting Co., People’s Ry., Li “4 
& Power Co., Citizens’ Ry. Co., Union Ry. Co., St. Joseph & Lake Ry. 
and Wyatt Park Ry. Co. Controls the entire electric light and power 
central heating business, and owns ond operates the street railway system 
a a Joseph, Mo., and an interurban line between St. Joseph and Savan- 

Mo. Principal railway franchises are perpetual; others expire from 
1938 to 1958. Franchise for electric service pat oy 

During 1912 a contract was made with the Kansas City Olay County « 
St. Joseph Ry. (see under * pt City’’), under which that company’s 
cars from Kansas City are ted over ie tracks of this company. 

New Mortgage.—In Oct. I 16 the Mo. S. Comm. auth. the company 
to create a new issue of Ist & ref. M. ~ FE fund 5% 30-year bonds, and 
to execute, with the St. Joseph & Savannah Interurban Ry., a joint mort- 
gage to secure se — $751,000 of the new uqnes have been issued, of 
which $326,000 to rep a like amount of St. & Sav. Int. Ry. 58 
(paid off April 1 1917 > t 102% and int.) and the amelie for extensions 
and additions. 

Rate Increase.—In June 1918 was auth. by the Mo. P. 8. Comm. to in- 
crease lighting rates to, 9 mills per k. w. h., effecting an increase of $8,000 
monthly in revenue. 106, p. 2650. 


o STOCK AND BONDS Date. Interest. 
ref, $F gp bebe 1,560,000 soe is. iM 


Pret stock cumulative 
M-N 5,000,000 Nov p 1987 


t { Interest p ond & Co., New York. 
1916 5¢g4J-J 751,000 July 1 1946 
Interest aopabie in New York. 
ds.—The ist & ref. mtge. bonds 


4 .are a Ly lien on the interurban 
ween St. J h an Savannah, o., and a general lien on re 
penn oy subject to to $5. 000,000 lst 5s, for retirement of which an equal 
amount of lst & ref is reserved. ar eT tional bonds may be 
Gort of wid 4, exts., &c., under conservative a or Hy A 
bonds r through the suppremente’ sinking 
inking fund, 7 % of Gouda out, for purchase or red. of bonds of this issue 
pe Ons or of Ist M. bonds at 105; or, at option of co., 2% for construc- 
tion, acquisitions, add'ns or impts. While any Ist M. bonds are out- 
standing, the co. must pay, as a supplemental sinking fund, an additional 
1% of the amount of bonds of that issue outstanding, to be applied as above 
set forth, or may expend in construction 1% of the amount of the bonds 
outstanding. First & ref. bonds are red. on any int. int. date at i, feane and ins. 
| Trustees are Bankers Trust Co., N. pi Vere rust 
St. Louis. Legal investment for Maine savings Po eg oat son: 


J. 


Outstanding. jtonren 
3,500,000 


1902 


1, 
1st ref mtge ($15, 600. i000) 1 
Id ($1,000) f 
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Trustees for the Ist M. bonds are Equitable Trust Co., N. Y., and Missouri! 
Valley Trust Co., St. Joseph. Bonds cannot be called. V. 75, p. 1032. 
Faten Ist M. bonds arel on the New York, Phila. and Louisville stock 
exchanges. 

Dividends.—5% per ann. has been regularly paid on pref. stock since Oct. 
1902. First div. on com. stock paid Dec. 1908, 1%; in 1909, 2%; 1910, 2%; 
in 1911, 2%. In 1912, Mar., 4%: June, 4%; Sept.. 4%; Dec.. 4%. A 
dividend at the rate of 2% per ann. was paid Feb. 1 1913 for the 2 months 
succeeding the regular payment in Dec. 1912: dividends have been paid 
quarterly since to June 1918. 

LATEST EARNINGS.—For 12 months ending Dec. 31: 


Gross Erp. & Net 
12 Months— Earnings. Tazes. Earnings. Charges. Batance. 
Eee $1,520,720 $986,238 $534,482 $287,550 $246,932 
i SI ,»374,449 780,395 594,054 287 ,550 306,504 
PROPERTY .—48.7 miles of city lines on single track basis; 90 motor 


and 36 trail cars:an interurban line between St. Joseph and Savannah, Mo., 
11% miles long. Generating pliant capacity, 7.600 k. w.; 843 miles of 
peimery, and distributing lines. 

OFFICERS. —Pres., F. W. Frueauff, N. Y. City: V.-P. & Gen. Mar., 
J. H. Van Brunt, St. Joseph; Acting Sec., J. R. Abercrombie, St. Joseph: 
Acting Treas., Eugene Cooper. e 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa.—V. 103, 
Dp. 845, 939, 1302, 1593; V. 106, p. 602, 1689, 2650. 


(8) Toledo Traction, Light_& Power Co. 
Cities Service Co. has acquired over 94% of the outstanding common and 
em of the preferred stock. V.103, p. 1119. 

RGAN Sr ee in Maine on Jan. 31 1913 to utre the 
stock and bonds of the Tol Rys. & Lt. Co. in connection with the re- 
te) ization of that company plan in V. 95, p. 1040: V. 96. p. 361, 

n June 1916 minority olders were given further opportunity for a 
limited time to exchange stock on original . V. 102, p. 2344. Over 
94% of the stock has been acquired. 

The Toledo Rys. & Light Co. approximates 117 miles of street railways in 
Toledo; also does electric + emgees and power, artificial and a hot water 
heating business in the city and suburbs. The subsidiary traction com- 
— own about 121 miles of interurban lines. The Toledo Trac., Light 

Power Co. owns entire $500,000 outstanding capital stock and $500,000 
cons. mortgage 444% bonds of Maumee Valley Railways & Light Coa.; 
$450,000 first mortgage 5% bonds and all of the $500,000 capital stock of 
the Toledo Ottawa Beach & Northern Ry.; all the $2,000,000 stock of the 
Toledo & Western Ry.; all the bonds and capital stock ($3,200,000 each) 
of the Acme Power Co., which has constructed a new power station at 
Toledo; entire $10,000 stock of the Ottawa Park St. Ry., which owms a 
short line running to Ottawa Park, and entire stock of the Adrian St. Ry. 
(4 miles), operating in Adrian, Mich. 

Trustee Appetintes for Betterment Fund.—On April 10 1916 the Federal 
Court at Toledo appointed Oapt. John Craig trustee for a betterment fuad 
for the property. % of the gross weekly income of the street railway lines 
is to be paid into the fund and used exclusively for unusual betterments 
and for purchase of new equipment. V. 102. p. 1437. (Compare V. 102, 


p- 1347.) 

Franchises.—At an election held Nov. 2 1915 the citizens of Toledo de 
feated the proposal to grant the company a new franchise for years. 
V. 101. p. 1554. All the principal street railway franchises have expired 
and cars are being operated without franchise. Electric light and power 
and gas and heating franchises unlimited in time. Interurban roads 
mostly on private right-of-way: elsewhere franchises are satisfactory and 
all but three extend until at least 1929. 

Community Ownership Plan.—In Oct. 1917 the Street Railway Comm. 
and the company agreed upon a plan, which provides for the organization 
of a new company, with a new 25-year franchise, to be called the Community 
Traction Co., to which the street railway property (exclusive of the power 
plant and electric distributing system) would be transferred. See V. 105, 
p. 1803: V. 106, p. 716. 

Fares.—On March 30 1914 Judge Killits denied the application to 
enjoin the enforcement of the ordinance providing for 3-cent fares, largely 
on the ground that the matter was one for the State courts. V. 98, P; 
1073. On Aug. 14 1914 Judge Killits, on the further hearing of the 
application of the company, ordered the city to prove that the terms of 
the ordinance were reasonable. On Sept. 12 1914 Judge Killits held that 
the ordinance was unfair andconfiscatory and granted a temporary injunc- 
tion restraining its enforcement. A temporary fare schedule was put inte 
operation —. 15 1914 providing for a 3-cent fare from.5:30 to 7:30 a. m. 
and 4:30 to 6:30 p. m., with six tickets for a quarter other hours (V. 99, s 
818), but the 3-cent fares were abolished im Apri! 1916 after advance in 
wages following the strike. Effective May 9 1918 the company instituted 
a straight 5-cent fare (children under 8, 1 cent), with a 1-cent charge for 
transfers. V. 106, p. 2124. The increase followed an increase of 6 cents 

r hour in carmen’s wages. On Aug. 2 1918 Judge Killits in the U. 8S. 

ist. Court at Toledo refused the petition of the city of Toledo for a per- 
manent injunction to prevent the company from increasing its rate of fare. 
V. 107, p. 803. The city has appealed from the decision. In Aug. 1918 
the Toledo & Western Elec. Ry. was auth. by the Ohio P. U. Comm. to 
increase fares from 2 to 2% cents per mile. V. 107, p. 605. 

On May 22 1913 the Ohio P. 8S. Comm. set aside the action of the City 
Council, which (on Jan. 29 1912) frastes the company a new franchise for 
5 years, but made the flat rate of 70c. per 1,000 ca. ft. for artificial gas for 
both filuminating and fuel. The Commission allowed the old rate of 90c. 
for gas for iltuminating purposes. V. 96, P- 163. 

An increase averaging about 37 % in heating rates, effective Sept. § 
1917, was approved by the Ohio P. 0. Commission. 

In Jan. 1918 issued $10,500,000 Ist lien 7% 2-year gold bonds to retire 
ar tl age eeaaam, and to provide in part for additions and extensions. 

° >, p. 297. 

In Feb. 1918 issued $1,200,000 second lien 7% 3-year conv. gold bonds 
to finance certain naturing bonds and additions. V. 106, p. 608. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $9,200 .Q@00 ($100)... ---.  --------- CS 

Pref $3 .000 ,060 ($100) 6% cum __-- See text 7 <> aeesbeaw 

Ist lien $13,000,000 C61 200) { 1918 7¢J-J 10,500,000 Jan. 1 1920 
c*gtf\Int.in N. Y. N. Y. Tr. Co., N. Y., trustee 


2d lien conv $1,200,000 ($100,| 1918 1,200,000 Jan 1 1921 


1¥ J-J 
N. Y. Bankers Tr. Co.,N.Y.,trustee. 


and $1,000)__c*g_tf\Int. in 
Toledo Gas Elec & Heat Cof 1905 § A-O 2,013,000 Oet 1 1935 
mtge $2,500,000 ($1,000. Interest at Ohio Savings Bank & Trust Co., 


$500 and $100) notred____| Toledo. Trustee. 
Toledo Gas Lignt & Coke Cof 1898 5 M-N 150.000 See text 
$150.000 ($1,000) guaran-{ Int. at Second Nat. Bank, Tol.;C. F. Adams, 
prin and int___._._-- care Second Nat. Bank, Toledo tee. 
Tol Heat & Ltg Co $500,000/ 1901 § J-J 336,000 Jan _ 1 1921 
(1.000) guar prin & int___|Int. at Secur. Sav. & Tr. Co.. Tol., Trustee. 
Toledo & Maumee Ist mtge!/ 1895 5g M-S ,000 Mar 1 1920 
$300,000 __......_.----~.|Int. at Metropolitan Tr. Co., N. Y., trustee. 
T & W Ry ist mtge $1,250,-/ 1901 5g J-J 1,250,000 July 1 1926 
000 gold ($1,000) nos f and{ Int. at Cleveland Tr. Co., Clevelaud, Trus- 
cannot be called _____.._-_- tee, or at Nat. Bank of Commerce, N. Y. 
Tol Fay & W ist M $250,-{ 1902 5¢J-J 250,000 July 1 1927 
000 gold ($1,000)__.--- c*i Int. at Cleveland Tr. Co., Cleveland, Trus- 
tee, or at Nat. Bank of Commerce, N. Y. 
Car tr. ctfs. & real est. mtge__ -._. . - ee sol 
STOCK.-——AIll of the common stock is.held in a voting trust and the 
company has contracted with H. L. Doherty & Co. for the supervision of 

the operation of its subsidia properties. 

ONDS.—Kemaining first lien bonds are reserve for improvements, &c., 
at 75% of cost and under certain conditions. The bonds are secured by 
deposit of the following securities: $5,999,000 of the $6,000,000 5% consols. 
of the Tol. Trac. Co.; $5,997,000 of the $6,000,000 4% consol. Ist M. 
bonds of the Tol. Rys. & Lt.; $108,000 Toledo Gas, Elec. & Htg. Co. bonds; 

50,000 Toledo Ottawa Beach & Nor. Ry. bonds; $500,000 Toledo & 


estern RR. bonds; $75,000 Adrian St. Ry. Co. bonds; over 94% of the 
$13,875,000 cap. stock of the Tol. Rys. & Lt.; all the stock and bonds 


00,000 each) of the Acme Power Co.; all the cap. stock (except direc- 
tors’ shares) of the Toledo & Western RR., Maumee Valley Rys. & Lt., 
Toledo Ottawa Beach & Northern Ry. and the Adrian St. Ry. Red. on 
4 weeks’ notice at 101 and int. prior to Jan. 1 1919 and at 100% and int. 
thereafter. The co. assumes the normal Federal income tax up to 4%, 
P lvania 4 mills tax refunded. The trust indenture will provide that 
if the Tol. Rys. & Lt. Co., for the purpose of accepting a new street railway 


franchise from the city of Toledo, shall desire to effect the release of the 
strictly street railway property from the lien created by said indenture, such 
release may be effected upon payment to the trustee, for the redemption of 
outstanding bonds of this issue, of cash to an amount equal to 40% (but not 
less than $4,000,000) of whatever valuation is fixed 
in connection with the new franchise, see V. 106, p. 2 


upon such property 
97 nat 





The 2d lien bonds are secured (subject to the 1st lien bonds) by all the 
collateral pledged under the Ist liens bonds (see above). Bonds are con- 
vertibie, at option of holder, into $85 par value of pref. stock and $15 par 
value of com. stock of Cities Service Co. for each $100 of bonds (with int. 
adjustment) from July 1 1920 to Dec. 1 1920, incl. Red. on 4 weeks’ notice 
at 101 and int. prior to Jan. 1 1919; 100% and int. prior to Jan. 1 1920; 
and 100 and int. thereafter. If called for redemption, conversion privilege 
a tg — after notice by advt. Penn. 4 mills tax refunded. 

; , Dp. 608. 

The Toledo Gas, Electric & Heating Co. bonds are guaranteed by endorse- 
ment by the Toledo Rys. & Lt. Co. They are not subject to call. The Tol. 
Gas Lt. & Coke Co. and Toledo Heating & Lt. Co. are guar., prin. & int., 
by the Tol. Lt. & Rys. Co. Former issue was extended to July 1 1909, 
then to Jan. 1 1912, at which time the holders decided_to allow them 
to run to no definite date at 5%. Of the Maumee Valley Ry. & Lt. 4788, 
$300,000 are reserved to retire the first 5s of the Toledo & Maumee Ry. No 


8. f. on the 444s, but they can be ca'led at par on 30 days’ notice. Int. 
payable at Kean, Taylor & Co.'s office, N. Y. Tol. Fay. & W. bonds have 
no s. f., but are subject to call at par and accrued int. Are guaranteed 


both as to principal and interest by the Toledo & Western Ry. 
EARNINGS.—Of the Toledo Rys. ®, Light Co. and allied roads: 


ear end. —Years end. Dec. 31— 

; . 30°17. 1916. 1915. 
CO SN os ie cca te $6,175,332 $5,653,013 $4,833,765 
Rea Cae a ee 1, 5,196 1, 6 1,639,239 
AD, &c.—Street railway lines in Toledo, 117% miles of track; inter- 


urban lines owned by subsidiary companies, 121 miles of track; also 4 
miles in Adrian. Generating capacity, 64,380 k. w. A new centra 
generating station was completed in Mar. 1918 with an initial capacity of 
0,000 k.w. and will have an ultimate capacity of 200,000 k.w.—V. 106, 
Pp. 191, 297; V. 106, p. 397, 500, 608, 1345. 


GENERAL GAS & ELECTRIC CO.—See “Ry. & Indus.” Section. 
NEWBURGH, N. Y. 





ORGANIZATION. Organized Oct. 16 1901 and acquired the Newb 
- a and acqu’ e New 
Electric Ry. Co., sold under foreclosure. The Newburgh Electric 


oo ligne eS ahem to a reduction in their interest from 6% 
Fare Increase.—In ec. 1917 the P. S. Comm. auth. the co. to increase 
fares in Newburgh from 5c. to 6c. 


STOCK AND BONDS— Date. 


ah gy bondholders and the Walden & Orange Lake RR. and the New- 
to Be, 


Interest. Ousenees- Maturity. 
150, 


Stoek $150, ER Rag Se Sa TE rae 
Pf $175,000 6% n-cum ($25)-. ---. -.-.--.-. SIe ee annwentine 
First and refun mortgage{ 1910 5 J-J 264,000 July 1 1968 
Ree Sete tf|Union Trust Co., Alban . 
Newb Elec ist M ($250.000).{ 1804. Be M-N 256,000 May 1 1944 
gold ($500) not red _____ tf\ Int. at Columbia Tr. Co., Trus.. N.Y. City. 
en & Orange e first{/ 1895 - 100,000 June 1 1945 
mtge gold guar p & i____tf\Int. at Hamil Co., Brooklyn. 
Newb & Orange Laie lst M} 1894 5¢45-J 76,000 July 1 1944 
($500) p i guar__c*tf\Int. at Columbia Tr. Co., Trus., N.Y. Olty. 


ds.—$425,000 Ist & ref. bonds are reserved to retire prior liens and 
remainder for improvements, &c. V. 90, Pi 1425; V. 92, p. 1566. Int. on 
all above bonds is also payable at Quassaick Nat. Bank, Rewbureh, Me Be 
EARNINGS.—For year end. Dec. 31 1917, gross, $194,374; net, after 
tasges, $51 098. In 1916, prom $178,829; net, after taxes, $49,648. 


es of track: 45 passenger and 10 other cars. 
? . Odell; V.-P., A. L.J. Miller; Treas., H. B. 
., W. G. Taggart; Gen. pie. Frederick S. Berry.—V. 83, p. 688: 
V. 90, p. 1425; V. 92, p. 1566; V. 100. p. 1611. 


NEWPORT, R. I. 
NEWPORT & PROVIDENCE RY. CO. 
ORGANIZATION.—Incorporated in 1892. 





STOCK AND BONDS— Date. Interest. Oustontias.- Maturity. 
Common $300,000 ($100)..-. ---. -.-..---- NET ccckasiateeaeens 
Pref $150,000 ($100) non-cum _--.- —.----.-- , SPR 


m-cum __-_- 
lst mtge $300 ,000 oo eet | 1912 58gJ-J 
subject to call at par_c cpt| Int. at Augusta (Me.) Trust Co., trustee 


EARNINGS.—For years ending June 30 and Dec. 31 1917: 

Year ending— Gross. Net. Int. & Tazes. Deprec’n. Bal., Sur. 
Dec. 31 1917-_---$132,530 $51,201 $18,467 $19,035 $13,699 
June 30 1917_--- 96,885 34,091 17,546 1,200 15,345 
June 30 1916_.-. 86,228 21,894 17,292 1,2 3,402 

ROAD.—Operates about 15% miles of track from Newport to Bristol 
Ferry, where connection is made by ferry to Providence; 70 and 90-lb. T 


and girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 
Treas., Geo. E. Macomber, Augusta, Me.; Supt., Geo. M. Towle, Newport. 
—V. 95, p. 1403. 

NEWTOWN, PA. 

PENNSYLVANIA=NEW JERSEY RAILWAY CO. 

Controlled by the Bucks County Syndicate. 

ORGANIZATION.—This was formerly the Bucks County Interurban 
Ry., but corporate title changed under date of May 15 1917 to Pennsyl- 
vania-New Jersey Ry. Co. e Bucks County Interurban was incorpor- 
ated May 13 1913 in Penna. as a consolidation of the Bucks County Electric 
Ry., Trenton New Hope & Lambertville St. Ry., Yardley Morrisville & 
Trenton St. Ry. and Newtown & Yardley St. Ry. V. 96. p. 1555. 

Acquisitions. —On May 15 1917 acquired $500, of the $1,000,000 
of the N. J. & Pennsylv. Trac. Co. (which see under “‘Trenton, N. J.’’), 
the remaining $500,000 being canceled, and the stock of the Trenton City 
Bridge Co., and the Pennsylvania New Jersey Pow. & Lt. Co. (now 
Bucks County Electric Co.), all controlled by the Bucks County Syndicate. 

Fares.—Effective Mar. 25 1918 was auth. by the P. 8. Comm. of Penn- 
sylvania to increase fares from 5 to 6 cents. 


STOCK AND BONDS— Date. 
Common $500,000 ($50)_---- ---.- 
Pref 6% cum $500,000 ($50)_. -.-- 6% 
ist M. & Coll Trust g $3,000,- 5g F-A 1 1942 

000($500&$1,000) red 10244 {Int. at Northern Trust Co., Phila., fisc. agts. 

EARNINGS.—For 12 mos. end. Dec. 31 1917, gross, $229,820; net (after 
taxes), $51,279. In 1916, gross, $218,950; net (after $3,907 taxes), $58,256} 

ROAD .—Operates 48.36 miles extending from Trenton City Bridge in 
Morrisville through Yardiey. Pa., to New Hope, Pa., and Lambertville, 
N. J., from Yardley to Newtown; also from Bristol to Doylestown via 
Newtown. -2 miles in Doylestown and has trackage rights over 
Trenton City bridge and tracks of New Jersey & Penna. Traction in Trenton 
to Terminal at Warren and Hanover. Gauge, 5 ft. 2% inches. 

OFFICERS.—Pres., Sydney L. Wrieht; V.-P. & Gen. Mar.. Gaylord 
Thompson; Sec. & Treas., Walter T. Bilyeu. Phila. office, 133 S. 5th St. 


NIAGARA FALLS, N. Y. 

N ARA GORGE RY. 

ORGANIZATION .— Incorporated in New York June 3 1899 as successor 
& Lewiston, sold at receiver's sale May 23 1899. Ex- 
tends from Onondaga St., Lewiston, along the bank of the Niagara River 
to the City of Niagara Falis. Was formally opened July 11899. Also con- 
trola the franchises of the Buttery Whirlpool Rapids Co., the Nia 
Rapids View Co. and the Niagara Whirlpool Rap Elevator Co. Has 
agreement with the Niagara Falis Park & River Ry. Co. allow cars of the 
Gorge to run over that company’s lines across the arch and Suspension 
bridges to Table Rock and ufferin’s Island. Leases the Le n 
& Youngstown Frontier RR. and owns all of its stocks and bonds. 


STOCK ANU BONDS— Dat. Interest. Outstanding. Maturity. 








Gases, GL tee Cee cece sata. tedkgunnd AOR GEE contumeiin 
First mo e $1,000,000\| 1907 5¢J-D 949,000 June 1 1927 
($1,000) gold___._-_-- c&r{Int. at Commonwealth Tr. Co., Buffalo, Tr. 


Bonds .—$51,000 bonds are in treasury. 

ROAD.—Owns 15.8 miles of track from Niagara Falls to Lewiston and 
teases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trackage rights over 1 mile of double track of Inter- 

in Niagara. 53 passenger cars, 17 service cars and 1 snow plow, 


sational G3 & 

EARNINGS.—For Sacal poses ending Dec. 31: 
Cal. Year— Gross. et,aft.Taz. Oth.Inc. Int..Rent,&c. —_ Balance. 
Sy ge eae $141,715 $21,992 $483 $49,342 def .$26 ,867 
TOES cnathiebnn 187,575 75,575 81 59,272 sur. 16.384 
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ELECT RIC RAI LWAYS 


[Vou. 107. 








OFFICERS.—Pres., Mrs. pm oh T. Son @ Pp, & » Oa, Mg ‘ Bert L. 
Jones; Sec., Grosvenor L. Corliss; Treas., Kendall B . Hassard, al of Buffalo: 
Aud., E. H. o_o Niagara Falls. General offices, Niagara Falls 
N. Y.—V. 84, p. 868 

(1) Lewiston & Youngstown Frontior Ry- 

ORGANIZATI ON .—Charter Aug. 1895. Owns from Lewiston w 
Youngstown and Ft. Ni ra,7. ea 4 sidings and switches, 2 m.; total, 7.7m 

Is leased by th Niagara Gorge RR., which also owns all of its 
stock and bonds. 


STOCK AND 1 ea Date. 
mortgage nes 1896 6 
($1,000) gol Int. at Bu 


Interest. omeee 
6g J-D 130;000 ‘Tuas “1916 
alo L., T.& 8. D. Co., Buff.,Tr 


NORTHAMPTON, MASS. 
NORTHAMPTON STREET RAILWAY. —A trolley road 
ORGANIZATION .—Chartered Feb. 26 1873. On Jan. 7 1911 Mass. 
RR. Comm. auth. company to issuc $300,000 additional stock, of which 
200, a was used to pay off $200.000 boeds that matured gs 1 1910 
92, 322. apes @ 24 1913 the Mass. RR. Comm. auth. $150,000 


additional stock ‘. p. 554. 
1910 Mass. RR. Comm., having decided in Feb. 1909 


Maturity. 











Fares.—In Ma 
that the increase in the unit of fare from 5 ents to 6 cents was unreasonable 
and excessive (V. 87. p. 1605; V. 88, p. 625), approved an increase in cash 
fares between Northampton and Easthampton to 10 cents and the discon 
tinuvance of sale of ticket books between Northampton and Williamsburg. 
In July 1918 was auth. by the Mass. P. 8S. Comm. to establish additional 
zone systems, in lieu of the proposed increase from 5 to 6 cents in the fare 
unit. V. 107, p. 83. 

Service at Cost.—In Aug. 1918 the co. notified the Mass. P. 8S. Comm. 


that a service-at-cost system would be adopted. V. 107, p. 604. 
STOCK, &c.— Interest. Outstanding. wg &e. 
Stock $850,000 (par $100)__._._--_- A 50, Oct. °17,2% 


Loans and bills payable _— 5 |, aI ae 7 
Dividends. —1901, 8%; in 1902, Mh: in 1903, 8%; in 1904, 6%: in 1905. 
sf ,% ee. 27 1905. +. Pod Na 3K %; in 1907, -in 1 6%: 
: 24%; 1 910, O . 2%: in 1911 and i9i3, 5%. In f513 
in 


7 1914 and gry bm 
AD.—Owns 27.490 miles of track, including extension to Holyoke 
and extension from Mt. Tom Junction to Easthampton. Operates 48 
passenger cars. 3 snow plows and 94 electric motors. 

EARNINGS.—For cal. years 1917 and 1916 and ot oad. June 30 1916: 
Year— G Net. Int. , Taxes, &c. Div.(5%) - Sur. or Def. 
$42,500 def.$16,.996 
24,428 42,500 sur. 14,680 

2,500 sur. 4.508 
a. Campbell; Gen. Mgr. 

Aldrich, all of Northamoton. —V. 89, p. 42 
, 1840: V. 99, p. 675; V. 107, p. 83, 604. 
pe fetter A ah 


NORWALE, OHIO. 

SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolle 

Receivevship.—On Nov. 15 1912 C. G. Taylor was appointed 
the com pany and the controlied Plymouth a hw wy 
ceed ©. Brooks (Treas. of the company), G Dusinberre and Wilbur 
Hoyt, who had been appointed receivers on pa 4 1912. On July 1 1913 
the Piymouth & Shelby Tr. Co. was released from the receivership, but on 
Nov. 15 1917 was again placed in the hands of C. G. Taylor as receiver, 
because of question as to ownership. It has outstanding $200,000 stock 
and $200,000 bonds. 

ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. 

Fare Increase.—in July 1918 was auth. to increase the mileage charge 
effective Aug. 1 1918. V. 107, p. 402. 


8TOCK See ROnas— Date. 


ea oe; Supt.. H. M. 
: 92, p. 322; V. 96, p. 55 


road. 
receiver for 
action Co., to suc- 


Interest. Omneo 0 Maturity. 


$0000 
mortgage, $600,000,! 1904 654J-D 600,000 June 1 1926 
ER RE OED Int.atSecuritySav.Bk.&Tr Co. -Toiedo,Trus 
-—Redeemabie on any int. day on 90 days’ ootice at 110 and int. 
Siaking fund $5,000 annum June 1 1909 to 1913 acai 1914 to 1918. 
aenire. £10,000: 1919 to 1923, inclusive, $20,000 
17 » FOSS $64. pes net, oy Catt 
an 


NGS.—For year ending Dec. 31 orth 
enn p+" interest on receiver's certifs., $4,2 nl 
Balas $52, 2096; | net, $8,319; taxes and int. “a oats y ® va 302; 
nce 
abe _—Operates 30 miles of track from Norwalk through towns of 
Noth Fairfield, Steuben, New Haven and of Manstictd to Shelby, where 


connection is made with the suburban lines of a 2-mile 
extension to Willard, Ohio. maqgere gauge, 7 70-lb. 
<2. 69: yl 107, p. 402. 


° 


OFFICERS. —Receiver, Cc, - Taylor 


NORWICH, CONN. 

THE SHORE LINE ELECTRIC RY. CoO. (Connecticut). 
ORGANIZATION.—A merger, effective Nov. 1 1916, of the Shore Line 
Electric Ry., Norwich & Sear Traction Co., Groton & Stonington 
Street Ry., - Ashaway & Westerly Ry. and the New London & East Lyme 
owes Ry. (Ree this Section for Sept. 1916 for separate statements of those 
coetlan tts Cx 103, p. 494, 1033. Leases for 99 years from 1913 that 
rtion ofthe Connecticut Co. known as the New London Division, 104 miles. 
ae Act of the Conn. Legislature, approved May 16 1917, authorized the 
company to increase its capital stock to not exceeding $8,000,000 and to 
exchange such stock par for par for its notes or its A and B debentures, 
subject to the approval of the P. U. Comm. No stock shall be issued at 
than par. ecompany was alsoauthorized to generate and sell elec- 
eicity to any electric light, heat = pees company except in the towns of 
indham and Goveutey. Conn. , and any town where a company is already 


pe cgereios except with the consent of that company; a to acquire stocks, 
nds 





of any Connecticut electrical company. 104, p. 2344. 
Fare Increase.—In Aug. 1918 was auth. by the I. SS Oo, Comm. to in- 
creas | fares between points in Massachusetts and Rhode Island. V. 107, 
STOCK AND BONDS— Date. Interest. Outstanding. faturily. 
Common { Sec a es ee BIGR EE! nasaneininade 
rN DOIN I oe 3 0, RS ne 
et 2,7 ) 


: 7, 00C 
1904 473. 000 July 1 1924 


Groton & Stonington Ist M 
i eotaveis oa at tS Lp Co., Boston. 


gold (assumed ) ($1,000) __c 
Debenture “A” bonds 
Debenture ““B” bonds 


ee * 


2,500,000 


Leased Line Securittes. 
a eetD Ooo ae na oid (can 11900 5g M-N 250,000 May 1 1920 
) gO (on nterest 
ct be called sched 9 at "hinationn Trust Co., Boston. 
orc Sonn East ist M a 1902 g J-J 1,992,000 oom 1 1943 
$3 100 000 ($1 oka) Interest fi . Y. Trust Oo., Tru 
Norwic Ry first mtge,\| 1893 5g A-O 350.000 Oct 2 1923 
$350,000 (s 1 000). ~--ntf | Interest at fe Trust Co., Boston. 
—Groton & Stonington bonds have no sink. fd., but are subj. to 
call at any time at 120 and int. Trustee is Treasurer of State of Con- 
necticut. Of the Worcester & Connecticut Eastern bonds, no more will 
be issued. A sinking fund on these bonds commenced in 1908 of not to 
exceed 1% of bonds outstanding. Bonds cannot be called, but may pe 
bought on a 3% basis or better, and kept alive for sink. fd. See 
84 1204. $168,000 of amount reported outstanding held in sinking A. 
f the Montville Street Ry. lst mortgage gold bonds, the balance un- 
issued 7 4 A —— for 66% of actual certified cost of impts. or ad- 
ditions Original mortgage of the Montville Street Ry 
provided ¢ that & bonds might be called in 1905 at 105, but through a suppie- 
ental mortgage this redemption clause was eliminated, so bonds are not 
now sublect to.call a. 
—For year end. Dec. 31 1917, gross, $1,473,166: net, after 
taxes, $214,011. In 1916, gross, $1,738,476; net, after taxes, $511,499. 
ROAD. —Operates 234.58 miles of road of which 114.76 miles owned, 
101. 67 fr g ohne nga ore 18. 16 3 miles operated under trackage rights. Gauge 
ches ntrance ew Haven over tracks of Conn Co. 
Pivets right-of-way except through towns. — 
OFFICERS. —Pres., R. W rans } A -P., F. Ga0. Sullivan; Sec. & 
sy - Sherman: Gen. White Met. Corp. —oe 7. D- 
445; V: 99, e "1750; V . 103, Dp. 146s 494° 1033, 2344: V. 107, p. 803. 








OAKLAND, CAL. 


SAN FRANCISCO-OAKLAND TERMINAL RYS. 


ORGANIZATION .—Incorp. in California on March 21 1912. Has 
consolidated the following (V. 94, p. 912): 

Oakland Traction Co East Shore & a Ry. Co. 
San Fran. Oak. & S. J. Cons. Ry. California Railwa 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. 

The Sacramento Short Line and San Jose Short Line, incorp. Jan. 21 1911 
in California in the interest of the San Fran.-Oakland Term. Rys. yt 
the former with $10,000.000 stock and the latter with $8,000,000 stock 
have been merged in the San Fran.-Oak. Term. Rys. 

Operates the street railway lines of and connects Oakland, Berkley, 
Alameda, Richmond, Emeryville, Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward. Also connects Oakland, Berkley. Emeryville, 
Piedmont and Aibany with San Fran. by electric train and ferry service. 


Interest Payments.—All July 1915 interest was defaulted, but within six 
months’ grace allowed, the company completed the payment in full of all 
the July 1915 coupons (V. 102, p. 251). The company has been paying 
subsequent coupons as funds become available. V. 106, p. 106, 397, 1462, 
1689, 2: 

Default.—In July 1918 the co. announced its inability to pay off the 
$1,121,000 Oakland Transit Co. Ist M. 6s, due July 7 1918. It is stated 
that angers pr on this issue will be continued pending reorganiza- 
tion. 107, p. 2 

Financtal Readjustment.—The committee appointed to consider plans for 
financial reaajustment in its report dated May 16 1916 sqcoenmene ed post- 
poning reorganization until fundamental changes have been made in the 
nature and terms of the co.’s franchises as a guaranty of protection to new 
_. (See city’s Derssnerete Wan & below.) For re omer in detail, see V. 
102 2343. Committee: Anderson, George Batchelder oie 
Cariston, B. H. Dibblee, John 8. Drum, M. Fleishhacker, W. W. Garth- 
waite, Edward J. M cCutchen, John D. McKee, Percy T. isa A. F. 
Morrison, G. K. Weeks. 

City Partnership Plan.—The electors of Oakland on Nov. 7 1916 voted in 
favor of the ——- amendment authorizing the city to Pete into partnership 
with the co., ce with the plan o the Oaklan hamber of Com. 
merce drawn up with a view to settling the co.’s financial and operating diffi- 
culties. The plan provides: (a) The co. to be granted a resettlement fran- 
chise of an indeterminate period on condition that the city may buy out 
the system on 6 mos.’ notice o— may transfer such purchase right to a third 
party; (b) net profits to be divided between the city and the co., the city 
to get not less than 55%, the company to be allowed 6% on its valuation 
and a proper amount for maintenance, eration, taxes, insurance and 
depreciation; (c) operations to be cond aasted by a joint board consisting of 
two, one for the city and one a the company, an arbiter to be called in in 
case of disagreement. The plan also pro des that the aeares appoint 
an advisory board of seven to co-operate with the City Counci drafting 
the franchise ordinance. See V. 103, p. 759. ‘The co. has applied to no 
City Councils of Oakland, Berkeley and Alameda for a resettlement of the 
various street ever franchises owned in these cities under the terms of the 
above plan. 104, 1389. Committees have been appointed by the 
Mayors of pene Berkeley and Oakland to negotiate with the company. 


Valuation.—After a most exhaustive investigation, the Cal. RR. Comm. 
on May 24 1915 handed down its decision holding the reproduction ge | of 
the company’s physical property as of June 30 1914 to be as follows: Ya 
erative property, $20,354,747; non-operative, $6,558,118; total, $26.91 
865; adding cash ex expenditures for capital purposes from June 2 30 1914 2 
Men sss. Per $1,461,875, making the reproduction cost as of March 3 


Foreclosure Suits. —The Angio-Ualifornia ‘lrust Uo. of San Fran., as mort- 
gage trustee, has brought suit against the United Properties Co., ——_ 
Searles and stockholders of the Oakland Rys. for ie ty d on the $2,500 ,000 
note issue of the Oakland Rys. (see table below) in order to protect the 
noteholders in the event that the peepecse reorganization of the San Fran- 
cisco-Oakland Terminal aye. y not carried a. V.101,p.615. The 


Trust Co. has also cent roceedings to preserve or enttnce the te 
of pA holders of the 100'006 6% Oakland 
Pp. c 


erminal Co. notes. V. 
Fare Increase.—In June 1918 was auth. by « Cal. RR. Comm. to in* 
crease ferry and electric fares by 10%. V. 106, 2758: compare V. 105. 
1618. On Aug. 14 1918 was auth. by the Cal. RR. Comm. to increase 
ares from 5 to 6 cents. In connection with this decision the Commission 
= the co. auth. to spend $1,181,979 for impts. V. 107, ae 907. 





OCK— Dio. Period. 38.965 
Common Nk a okeinbeeatl  eubviiiawainine ee 138 
A pref. ($100) as Gl acimekeneue mean a -M. 21 
Claes «Ee aR IES eRe RRR ie ean ee ‘ 
BONDS— Date. Interest. " Cumming. ae 
San Fran.-Oak. Term. Rys.— 
Sen notes ($1, 0) et ee ee 1916 6 M-N $96,000 See text 
abla 0.— 
Oakland Trac Co gen aaen) 1907 5¢J-J18 3,177,000 Jan 18 1935 
«i ne g, $12 000.000, sink nion Tr. Co., San Fran., Trustee. 
ton Pe EER c* 
eneral consolidated mtge,) 1905 5¢J-3J 2.134.000 Jan 2 1933 
Galcland Fe Tene nc Cones. | $ fi Union Tr. Co.. San Fr., Trustee 
Oakland Tree, oa $250.000{ 1911 6J-J 95,000 See cars. 
(sec by 60 P -E cars)_-_\Int. at Ist Fed.Tr.Co.,SanFr.,trus., 
lat mtee (see paiva whi re a? a as +202 000 Suiy 1 ‘1038 
t c ion Trus a n 
Ist con 8 f'M Oak x 33. 1901 g J-J 1,595, 000 July 1 maby 
0,000 ($1,000), g----- nar” M 


ercantile Trust Co., San Fran., Trus 
lst mtge Oakland Transit Co,)_1898 6 g J-J -121,000 July 7 1918 
$1,400,000, gold, s. f., not } Union Trust Co., San Francisco, Trustee. 


bject to cali_______-- c* 
Oak ject Loan & ii ist"M) 1892 66 M-S 250,000 Mar. 1 1922 
250,000 ($1,000) -.---- 
938 Se our Re Ry ist mortgage, 1893 6gM-S15 250,000 Mar. 15 23 
Id ( 0) 5 
ee ee i 1893 6¢J3-J 18,000 Jan. 1,1923 


Alameda Oak & Pied El Ry J 
first mtge. gold, $350,000- (Int. at Welln Fargo Nev. , San Fran. 
San Fran Oak & Sun Jose Cons Ry— «i 

General consolidated mort-/ 1908 5 ¢ M-N19 1,587,000 May 19 1938 

gage, $7,500,000 ($1 000) ; {Union Trust Co., San Francisco, Trustee. 

gold ¢| Interest at office of co., Oakland, or Wells 
Fargo-Nevada Nat. Bank, San Fran. 

1903 5 g J-J 3,000,000 Jan 2 1933 

lst rat. at Wells-Fargo-Nevada Nat. Bank in 


San Fran O & S J Ry 


, $3,000,000 ($1,- San Francisco and Nat'l Pk. Bank in 

000) 8 t 2 a ia sar , oe Union Trust Co., San Francisco, 
Trustee. 

1906 5 2« J-J 1,500,000 Jan 2 1933 


E J : 8s f.c* San Francisco, or at company’s office. 
abeags pg an oe 2 Union Trust Co., San Francisco, Trustee. 
East Shore uburban Ry.Co.— 

lst mtge $750,000 gold s a 1905 584J-J 653,000 July 1 1940 
($1,000) sub to call 110&int/Int. at Merc. Tr. Co., San Fran. -. Trustee. 
Notes of Subsidiary Cos.— 

Oak! Rys coll tr notes $2,500,-{ 1912 6% 
000 ($25,000) red at 100 
CE IG. csikenindtatbamere 

Oakland Term coll notes $1,- 


San Fran O & 8 J Ry 2d Ta at Wells-Fargo-Nevada Nat. Bank, 


2,500,000 See text 
Int. at Anglo-California Tr. Co., San yt. 
Trustee, or National City Bank, N. 
1912 6F-A 1,100,000 sha text 
00,000 g ($1 000, $2, 909. Int. at Anglo-California Tr. Co., San Fran. 
$5,000 & 10 000) gu p &i_| Callable at 101 and interest. 


San Francisco-Oakland a nl 0g eo. ors equip. notes of 1916 are se- 
cured * 32 steel cars costing $ They mature $10,000 s.-a. from 
Mey 1 917 to Nov. ve 1 1925, incl. Oallable at 10044 and int. on 60 days’ 
ce. 


Oakland Trac. Co.—Of the $12) 900, 000 bends of 1907, $6,980,000 are re- 
served for prior liens and $1,84 3,000 are under the Oakland 
Ry. coll. notes. A sinking fund be began in 1907 which provides for the re- 
sromens of about $7,000 by 1932. Of the $7,000,000 Oakland 
Trac. consolidated mortgage. $4 $236 6,000 are reserved to retire prior liens, 
$20,000 have been cance and $20,000 exchanged for Oak Trac. Co. issue. 
A sinking fund began in 1906 which prorides for the retirement of $6,000,000 
bonds by fay 1 1928. See V. 81, p. 668. The auth. amount of 1st consol. 
mtge. of 1902 of Oakland Prapalt’ Consol. was originally $6,500,000, but 
shareholders voted on June 17 1904 to cancel $1,654,000 previously re- 
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served for extensions and improvements. V. 78, p. 2385. Of the remain- 
ing bonds auth. $3,495,000 are reserved for Png liens and $149,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced tn 
1903 and ranges from $10,000 to $250,000 per year, which provides for the 
retirement at maturity of $4,000,000 bonds. Bonds notsubject to call, but 
may pe per eaeed for sinking fund in open market. See V.75,p. 135. Of 
the $3, ,000 first consols. Oakland Transit, $1,400,000 are reserved to 
retire underlying liens. $5,000 have been exchanged for Oak. Transit Cons. 
A sinking fund commenced on these bonds in 1912, which provides for the 
retirement of $2,000,000 of the bonds on or before maturity. 

Both the Oakland San Leandto & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five 
years to $% for last 5 years. The bonds are not subi. to call before maturity 

Equipment bonds mature $31,000 annually on Jan. 2 from 1912 to 1918, 
inclusive; $33,000 1919. $155,000 have been retired. 

Interest on Oakland Traction Co. and underlying bonds, except where 
otherwise indicated, is payable at Wells Fargo Nev. National Bank, San 
Francisco, or National Park Bank, New York. J 

San Francisco Oakland & San Jose Consoiuidated Ry.—$4,500,.000 consol 
mortgage bonds are reserved to retire prior liens and $1,413,000 are de- 
ee under the Oakland Ry. coil. notes. A sinking fund on these 

nds began 1915, installments totaling $4,345,000. A sinking fund on the 
San Fran. Oakland & San Jose Railway 1st 5s is provided as follows: In 191 
and 1916, $25,000 each year; in 1917 and (918. $35,000; in 1919 and 192 
$50,000; in 1921 and 1922, $75,000: in 1923, $90.000; in 1924 and 1925, 
$100 .000; in 1926, $115.000; in 1927 and 1928, $125,000; in 1929, 1930, 1931 
‘and 1932, $150,000. These bonds cannot be called. See V. 76, p. 655. 
The following amounts are payable annually to a sinking fund on the San 

nD Oakiand & San Jese Railicay 2d mtge. bonds: 1915, $10,000 
916, $15,000; 1917, $20,000; 1918, $25,000; 1919, $30.000; 1920, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to 1925, inclusive, $50,000; 1926 and 
1927, 500.000; 1928 to 1932, inclusive, $75,000. These bonds are not 

East Shore & Sub. mtge. isaclosed mtge. Sinking fund, 1%% yearly on 
all bonds outstanding, expected to retire entire issue. V. 94. p. 123 
$97.000 in sinking fund Mar. 31 1917. 

Notes.—The Oakland Rys. and Oakland Terminal coll. notes fell due 
June 12 1913 and Aug. 20 1913, respectively. Interest at rate of 6% per 
annum is being paid on the notes. 

EARNIN GS.—For cal. year 1917 and years ending June 30: 





ote 
ect 











Gross Net (after Other Interest, Balance, 
ear Earnings Tazes). Income. &c. (net.) Surplus. 
ie pilsidh th wisn gt 578,620 $1,264,914 $44,355 $1,369,118 def.$59.849 
pS |) Seer a4,472,17 ——1,146,445—— 1,091,125 55,319 
BPE dentine *4,417,848 *1,089,771 60,413 1,019,461 130,723 
pL! aS 353,891 1,169,357 62,665 1,025,583 206,439 
pA ee .562,113 1.387.936 89,222 832,206 644,952 
* Including in 1915-16 direct exposition ferry aa. eo. $114,553 
net, $49,161. Loss due to jitney competition in 1915-16 estimated at 
20,000, with no corresponding decrease in operating expenses. 
a Including ‘‘other income’’ in 1916-17. 
ROAD.—vUOperates 262.40 miles (all tracks) of electric railways. H is 396 


pass. cars, 1 combination car, 3 electric locomotives, 14 freight cars, 55 
service cars, 3 wrecking cars, 1 pile driver and 5 ferryboats. In 1915 made 
a@ new contract for power with Consolidated Electric Co. (successor to the 
United Lt. & Pow. Co.) under more favorable terms. 

OFFICERS.—Pres., C. O: G. Miller; V.-P., W. R. Alberger: Sec. & 
Treas., F. W. Frost; Aud., B. W. Fernald.—V. 106, p. 1689. 2230, 2451, 
2758; V. 107, p. 292, 402, 697, $07. 


OAKLAND ANTIOCH & BASTERN RY. 

Financing.—Jan. 1 1915 interest was defaulted. In order to meet out- 
standing obligations and avoid further assessments on the stock and possible 
foreclosure, a plan for funding coupons maturing in 1915, 1916 and 1917 
was agreed upon substantially as outlined in V. 101, p. 288. The stock- 
holders were called upon for a loan of $3 per share, the loans being evi- 
denced by the company’s 6% promissory notes secured by Ist M. bonds 
on the basis of the bonds being worth 89. 

Foreclosure Suit.—On Nov. 28 1917 foreclosure suit was brought against 
Pe oe by H. D. Smith and associates, owners of Oakland & Antioch 

nm 





Refinancing Plan.—A_ plan dated Nov. 1 1917 has been_ presented 
to the security holders in accordance with the order of the RR. Comm. 
made in Nov. 1915 that such a plan be submitted to the Comm. on or 
before Jan. 11918. The plan looks to the organization of a new co., to be 
known as the San Francisco Oakland & Sacramento Ry., to take over and 
operate the properties of the Oakland & Antioch Ry., the Oakland Antioch 
& Eastern Ry. and the San Ramon Valley RR. The proposed capitaliza- 
tion of the new company is as follows: 

1. Com. stock ($100) non-assessable, all to be issued under plan_$4,000,000 
2. Pref. stock $1,500,000 6% cum.,($100) non-assessable; callable 

at any time at 110. To be issued for reorg. purposes, not over. 1,330,000 
3. 20-year Ist M. 544% gold bonds, $3,000,000 ($100 to $1,000). 

Trustee, Union Trust Co. of San Francisco. To be issued or 

set aside for reorg. purposes, not over 1,950,000 

Remaining bonds will be held in treasury and may be issued only under 
conservative restrictions. The above securities are to be distributed among 
the bondholders of the companies and among persons holding bonds in 
pledge, so that they will receive securities of a par value equal to the par 
value of the securities now held by them upon the following basis: 20% 
bonds, 20% preferred stock and 60% common stock. Common stock re- 
maining in the treasury after distribution to bondholders and holders of 
bonds in pledge is to be divided among unsecured creditors. The $170,000 
pref. stock unissued is to be held in treasury for additions and betterments. 

Creditors having first and direct enforceable liens on the mortgaged 
peypey which are approved by the bondholders are to be paid in cash. 

eorganization committee: 8. Bachman, Fred. H. Beaver, A. Christe- 
son, C. Osgood Hooker, John Lawson, Jesse W. Lilienthal, Paul A. Sin- 
sheimer and Sydney M. Van Wyck Jr. Depositary, Union Trust Co., 
San Francisco. V. 106, p. 190, 822. 

ORGANIZATION .—Incorporated in California in April 1911. Controls 
through stock ownership Oakland & Antioch Ry. (34.12 miles between the 
points named) and San Ramon Valley RR. (11.7 miles between Saranap 
and Diablo, Contra Costa County. 

Assessments.—The following assessments were levied on the stocks of the 
Oakland Antioch & Eastern re and the Oakland & Antioch Ry. (of whose 
35.000 shares outstanding 34,713 shares are owned by theO. A. & E. Ry.) 
Aug. 5 1913. $5 and $10 per share, respectively: Jan. 16 1914. $4 and $8 
per share; June 1914, $2 and $4 per share, and in Dec. 1914, $1 50 
pershare. 12,600 shares have been forfeited for non-payment of assessm'ts. 

The company has made a traffic agreement with the Atchison Topeka & 
Santa Fe Ry. under which the latter company reaches ento and 
points beyond. V. 98, p. 1070 and 1072. 


STOCK AND BONDS— Date. Interest. Outstanding. 


Stock $10 .000 000 ($100) ° d 

First mtge $5, ,000 gold| 1911 5«A-O 2,500,000 Oct 
Sor takes fund____c/Int. at Union Trust Co., San Fran., trustee. 

8] A 191 1 1940 


Maturity. 


& Ant ist $3.008. 0 b5¢J-J 2,000,000 July 
($1,000) sinking fund_/| Int. at Anglo-Calif. Tr. Co., San Fr., trustee. 
on Val 30-yr $250,- 12 6¢M-S 100,000 Mch 1 1942 
000 gold ($1,000)_....--- Int. at Union Trust Co., San Fran., trustee. 
Caer Gene BENS. ccc cceusad 1913 G 7.500 Feb 1 1918 
Stockholders’ loan -......-- 1916 6% 158,429 Jan 1 1918 


Interest at Union Trust Co., San Francisco. 
Bonds.—Oak. Ant. & East. Ist M. bonds are subj. to call at 110 and Int. 
on any int. vw Of the remaining bonds $1 ,993.000 are pledged as collateral! 
to notes and $507,000 are in the company's treasury. Sinking fund 
began Feb. 1 1918. as follows: 1918-27, inclusive, $35, yearly: 1928- 
37, $75,000 yearly; 1938-41, $160,000 yearly. Oakland & Antioch 
bonds are callable at 110 and interest. Sinking fund beginning May 1 
1916, as follows: 1916-25, $15,000 yearly; 1926-35, $35,000 early 
1936-40. $75,000 yearly. San Ramon Valley sinking fund: 1918-27, $1,875 
yearly; 1928-37, $4.375, 1938-42, $9,375 yearly. [he convertible otes 
are redeemable at par. They are secured by bonds as collateral, and are 
convertible into such bonds on the basis of the bonds being worth 85 and 
the notes 96. 
EARNINGS.—For years ending Dec. 31: 


Calendar Gross Net (after Other Lease Interest & Balance, 
Year— Borntars. - Tazes). Income. Rentals. Miscel. Deficit. 
pt Se [oT . ceakee- > Ghee eameine\ceemeein ‘pies om —_ 
BEE soidats xian 620,274 $152,655 $822 $106,621 $257,087 $210,23 | 
ED is cetiornsan ‘_ 605,416 168,691 2,535 112,394 216,272 157,440 

For 10 mos. end. Oct. 31 1917 ig earnings were $611,137; net, after | 
taxes, $166,063. In 1916, gross, $517,186; net, after taxes, $129,164 





ROAD .—Total, 117.22 miles in o tion. The mento Valley 
Elect. Ry. (11.8 miles, operated as a 


ch line fro qa 1 1915) was 
abandoned Aug. 1 1917. ey senda’ wel ae 
OFFICERS.—Pres., Walter Arnstein; V.-Ps., 8. L. Naphtaly and H. O. 
Breeden; Sec., Treas. & Gen. Megr., H. A. Mitchell.—V. 102, p. 67, 251, 
1626, 1815, 2235; V. 105, p. 716, 1105; V. 106, p. 822, 1127. 


OIL CITY, PA. 

CITIZENS’ TRACTION CO.—A trolley road 

In Mar. 1917 control was purchased by the Municipal Service Co., 
a Maine nolding corporation, which see under Philadelphia, Pa. 

ORGANIZATION .—-incorporated in Pennsylvania May 23 1902. Owns 
and operates the Citizens’ Light & Power Co., the Monarch Park Hotel Co. 
(an amusement park with 60 acres of ground), the Big Rock Bridge Co. 
and the Reno Bridge Co. 

On Sept. 1 1917 an increase in fare from 5 to 6 cents with special working- 
men’s tickets in books of 18 for $1 became effective. 





a STOCK AND BONDS— _—Date. interest. Outstanding. Maturity. 
‘-ommon eh eR A scr eee $1,000,000 See text 

Preferred $1,000,000 ($50)... ___. Q-J *1,000,000 July'18,1% 
First mtge $2,500,000 gold)! 1912 5 A-O 1,392,000 Apr 1 1942 


($1,000) sinking fund_c*tf/Pa. Co. for Ins. on L. & G. A., Phila., Trus. 
Refunding mortgage $2,500,-| 1917 6 M- 222,000 May 1 1 

WE obey Gia dina wea etal r.tf{ Pa. Co. for Ins. on L. & G. A., Phila., Trus. 

* Of the $1.000.000 outstanding $400.000 are in the treasury. 

Bonds .—\st M. closed with $1,392,000 outstanding. Red. at 105 and int., 
in whole on or after Apr. 1 1917, or in part for sk. fd. on or after July 1 1918. 
Sinking fd. of 1% per ann. became operative July 11918. An improve- 
ment fund of 4% of 1% per ann. operative on Jan. 1 1923. See V. 94. 
p. 1118, 697. Int. at office of trustee. $1,392,000 Ref. M. bonds reserved 
to retire Ist M. Remaining bonds to be issued for additions and extensions 
under guarded restrictions. 

Dividends.—First div. on pref.—2%%—was paid Jan. 2 1913; July, 
1913, 2%. In 1914, Jan., 2%; July, 2%%. In 1915, Jan., 3 ®; in 
April paid a quar. div. of 14% and same rate quar. since to and incl. 
July 1918. Initial div. on com., 1%. paid Nov. 1915. In 1916, 1K %; 
in 1917, 14%; in 1918, April, i%: July, K}%. 

EARNINGS.—For 12 mos. ending June 30 1918 (incl. subsidiaries), 
gross, $526,704; net (after taxes), $182,063; fixed charges and deductions, 
$88,204; surplus, $93,859. . 

ROAD .—Operates 35.7 miles of track in Oil City, Franklin, Rouseville, 
Siverly and Reno, and connecting routes on both sides of the Allegheny 
River. 65-lb. and 70-lb. T rail and 85-lb. girder rail. Has 47 pomones 
cars, 1 express and 5 work cars and 3 snow sweepers. The controlled Citi- 
zens’ Light & Power Co. furnishes electric light and power for Oil City, 
Franklin and vicinity. 

OFFICERS.—Pres., Joseph Seep, Titusville; V.-P., N. G. Roosevelt; 
Sec., John E. Zimmermann; Treas., J. W. Swain Jr.; Asst. Sec., C. A. 
McClure; Asst. Treas., C. R. Bitting. Oper. Mgrs., Der. & Zimmermann, 
Inc., Philadelphia, Pa.—V. 101, p. 1806; V. 104, p. 1387. 


i OKLAHOMA CITY, OKLA. 

OKLAHOMA RAILWAY CO.— 

ORGANIZATION .—Incorporated in Oklahoma on June 15 1904 under 
the name of Oklahoma City Ry. Co. On Sept. 21 1907*name changed to 
Oklahoma Ry. Co., Increasing charter powers so as to constitute both an 
urban and interurban road with all the powers of a steam railroad corpora- 
tion and of a lighting and power co., and increased stock from $1,000,000 to 
$3,000,000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. 
and on Aug. 1 1911 purchased the El Reno Interurban Ry. and the city lines 
and franchises in El Reno. The Oklahoma Ry. also owns the Guthrie City 
Ry.and the No. Canadian Valley Ry. In 1911 increased stock from $2,000,- 
000 com. and $1,000,000 pref. to $10,000,000 com. and $5,000,000 pref. 
About two-thirds of road on private right-of-way (incl. 28 miles of track 
within city); Oklahoma City franchise perpetual, subject to right of city 
to purchase yd on Jan. 31 1932 or at end of any 15-year period 
thereafter. 1 Reno franchise expires 1933; other franchises perpetual. 

The Guthrie-Edmond Electric Ry. was incorp. in Dec. 1915 with $500,000 
capital to build the extension from Edmond to Guthrie, 15 miles, placed in 
operation July 20 1916. 





STOCK AND BONDS— _ Date. Interest. Cutendins: Maturity. 
Common $10,000,000 ($100)... ---. -.----- 4 4 wo ncerceue 
Pref $5.000,000($100)5% cum .... -.-.-- a 1,795,400 Jan’12,1 
First and refunding mee} 1908 5 Chad 347,000 Jan 

$3,000,000 ($1,000) gold c*/ Int. at Safe "- & Tr. Co., Pittsb., Trustee. 
at $1,000)" See A A Miseisel iV a Go Bt Lao 

oO 7” Rees seas: c*iInt. a pi Valley Tr. Co., St. 4 

” . : Trustee, or ares Tr. & Sav. Bk., Chic. 

Junior M g bonds ($1,000)_c{ 1916 6 J-J 470,000 See text 


Red at 101% and interest|Int. at Miss. Vall. Tr. Co., St. Louis., Tr. 

Bonds.—Of the Ist & ref. bonds of 1911, $347,000 are reserved to retire 
underlying bonds; remaining bonds can be issued at not exceeding 80% of 
cost of extensions, enlargements and additions under certafn restrictions. 
Subj. to call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
V.92,p.1110. Nos. f., but bonds have a renewal fund of 2% per ann. of 
bonds out. The lat & ref. mtge. of 1908 Is limited under the terms of the 
Ist & ref. mtge. of 1911 to $2,500,000, of which $2,153.000 are deposited as 
additional security for Ist & ref. 5s of 1911 and $347,000 are out. Mtge. 
bonds of 1908 can be called on 90 days’ notice at 110 and interest. No 
sinking fund. The junior mtge. bonds mature $15,000 s.-a. from Jan. 1 
1918 to July 1 1925 and $260,000 on Jan. | 1926. They are secured by a 
lien on the entire property subject to $4,000,000 underlying bonds, and also 
cover the extension from Edmond to Guthrie, subject to a construction 
Hen of $450,000. Exempt from all general taxes in Okl. V.102, p. 1987. 

Dividends.—On pref., Ist div.—5%—paid Jan. 1909 and 14% quar. 
to and incl. Jan. 1912. None since. 

EARNINGS.—For fiscal years ending June 30: 


June 30 Gross Net (after Other Interest, Balance, Passengers 
Year— Earnings. Tazes). Income. Disc’t, &c. ae: Carried. 
1916-17 -..-$1,049,530 $441,231 $8,373 $296,888 $152,715 15,266,269 
1915-16 _--. 846.676 377,094 22,916 261,478 139,343 14,164,922 


ROAD, &c.—Operates about 138 miles of track comprising the street 
railway systems in Guthrie (6.7 m.) and Oklahoma City (60 m.) and the 
interurban lines to El Reno (placed in operation Dec. 3 1911), Norman 

laced in operation Nov. 15 1913) and Edmond (placed in operation May 
5 1911). he extension to Guthrie was placed in operation July 20 1916. 
Standard gauge, 65, 70 and 100-Ib. rails. 10 pass. and 32 freight and other 
cars; 2 electric and 1 steam locomotive. Power plant has 8 k. w. 
capacity. Also owns valuable terminal station in Oklahoma City. 

OFFICERS.—Pres., Anton H. Classen; V.-P. & Gen. Mer., J. W. Shar- 
tel; Sec. & Asst. Gen. Mgr., Chas. Hoopes; Treas., E. J. Richart; Aud., w. 
C. Jones. General offices, Oklahoma City.—V. 102, p. 1987; V. 106, 
p. 2229. 





OLEAN, N. Y. 

WESTERN NEW YORK & PENNSYLVANIA TRACTION CO, 

ORGANIZATION.—Incorporated in New York and Pennsylvania on 
Nov. 17 1906 and is a consolidation of the Olean Street Ry. and the Rock 
City RR.; the latter being @ reorganiza tion of the Olean Kock Oity & Brad- 
ford Ry.: Bradford St. RR. Co. has also been consolidated. Owns entire 
stock of Shinglehouse St. Ry. Operates mostly on private right-of-way. 
Franchises practically perpetual, except in Oity of Bradford, where rights 

ire in 1 . 

n April 15 1910 up-State Public Serv. Comm. authorized company to 
increase stock from $2,000,000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. $500,000 ref. bonds were exchanged fer $500,000 new 
first preferred stock. 

Rates.—In July 1918 applied to the I.-S. C. Comm. for auth. to increase 


passenger and freight rates to conform with steam railroad rates. V. 107, 
. Sa. 
? sTOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $1 000.000 eee Pg rE ey oe See pasaimenne 
cum . 
ri eee ne at j-J 600,000 July"17.3% 
f (5% non-cum) a 
20D $160) Sonate sha ed ay a eal 1,000,000 No div’d yet 
First and ref mtge $5,000,000) _ 1906 5 ¢ J-J 2,240,000 Jan. 1 1957 
gold ($1,000)_-----.- c*.tf{Int. at Equitable Trust Co., N. Y., Trustee. 
Olean Street Ry first mtge| 1899 g N 148,000 Nov 1 1929 


, M- 
245,000 ($1,000) g_.c*.tf{Int. at Fidelity Trust Co., Buffalo, Trustee. 
ole St Ry Ist exten mtge{ 1901 64 a 98,000 Aug 1 1931 
$130,000 ($1.000) gold{Int. at Fidelity Trust Co., Buffalo, Trustees. 
(cannot be calied)..-c*.tf|Sinking fund of $2,000 commenced in 1903 








ELECTRIC RAILWAYS 


{[Vou. 107. 








Nov. 1 ‘ $4,000 being paid ann 
Bonds cannot be called. A 
bonds tive Aug. 
Septal 1918 n addition, t 
par 5% bonds due in pee which have a 
vidends.—On Ist pref. 3% semi-ann. from Jan. 191 
EARNINGS. Gross Net ( (after 
Year ending— E Tazes). I . Rents, - for Divs. 
Dec. 31 1917---8482, 2 601 f $5,641 $133,712 $28,914 
Dec. 31 1916... 468,326 186,744 5,404 133 ,802 58,346 
ROAD.—Operates in Olean and Bradford, and betweem those points; 
and lines from Bradford to Lewis Run from Olean easterly through Ceres, 
where a connection is made (with the Shinglehouse RR. - yg oany Se from 
Olean westerly to Salamanca and thence to Little bl 
Junction, N. to Clarkdale, Pa. Total about 98 mil ek 


. 58 FREI cars. 30 freight cars, 5 wer pg 
OFFICERS.—Pres., Ww.R. Page. Olean; V Sing 


New York; Sec.. ae P. Quigley. Salaman Gen. I 
—V. 90, p. 978, 1103; V. 91, p. 1162, 1712; a 92, p- 732° Vv. 107, D. 83. 


OMAHA, NEB. 

OMAHA & COUNCIL BLUFFS STREET RY.—A trolley road. 
ORGANIZATION .-—Incorporated in Nebraska. Owns lines formerly op- 
oe by Omaha St.Ry.Co.; leases the Omaha & Council Bluffs Ry.& Bridge 

Co. in Council Bluffs, Ia., until 1947, together with its bri over Missouri 
River. rental being $60.600 per annum. in addition to all fixed charges. 

Litigation.—An amended ition seeking a court decree ordering the 
company to turn over to the city its entire street railway property in 
Omaha was filed in Jan. 1918 “py Gorparetien Counsel Lambert. A a 
ment for the company’s earnings since Jan. 1917 was also asked. 
action was based on tke provision of the franchise granted the we: .. 
Horse Car Co. (this company’s predecessor), by which ite. its property was to 
revert to the city on Jan. 1 1917. V. 106, p. 86. A ruling has been 
handed down by the court which holds that the right of reversion does not 
extend to any part ofthe present property of the Omaha & Coun. Bluffs Ry. 

Fare Decision.—District Judge Sears on May 12 1914 granted a somperney 
a restraining the enforcement of the city ordinance providing for 
7 fares for 25c., ing the eS 3 the sult, on the ground that the rate 
would be co tory. V. 98. 538. 

Fares.—In Sept. 1918 spethed ae auth. to increase fares from 5 to 7 
cents on account of increased wages, &c. In connection with this applica- 
tion an engineer appointed to make a valuation of a co’s property placed 
the total value as of July 1 1918 at $19,755,400. Jl. _D- 1193. 

STOCK AND oon tatoo) Date. Interest. 

Common $10,000,000 ($100)-. --.. -.-.--. $5 5000, ‘000 Apr ‘18, 1% 
4,000,000 July’18,1%% 


Pref 5% cum from Jan 1 1904] scat 
$5, .000 ($100)_--.---- 

First cons M $10,000,000 g 1902 5¢J-J3 9.619,000 Jan 1 1928 
($1.000) no sink fund_c*.tf {Interest at Guaranty Trust Co., New York 
Stock and Bonds.— ,000 com. and $1,000,000 “45 stock ane set 

onthe Oe 260" ns&imp'ts. Of the first consols. $381,000 owned and in 

Dividends.—First dividend on pref. stock, 144%, was paid April 1 1904, 
and same amount quar. ° eee incl. July 1918 n com., Ist div 2%, paid 

July 1907. In 1908 to 1 ann. In 1912, 1913 and 1914, 137 

- In 1916 yo 191 » 4%. In 1918, Jan., 1%; April, 1%. 
REPORT .—For calendar years: 
Gross Net (after Other Rentals, Pf.Div. Common Bal., 

Year. i Tazes). Inc. Int.,&c. (5%). Dividends. Surp. 


$ $ 3 $ 
1917._.3,395, 161 1,062,857 17,368 638,417 200,000 {yr 199, 1 42. 108 
1916-- -3.2 53.327 1, 127, 146 14.840 631.850 200,000 (4%)200.600 1 10,136 
OAD. 5, Neb, 162.53 miles of track, em mbracing all the street railways 
in 2 4 *s and in Council Bluffs, Ia., including the Omaha and 
Council Blutts b 


ridge. 
ERS.—Pres., G. W. Wattles; V.-P., Frank T. Hamilton; 2d V. a 
& Gen. Mer., W. A. Smith: =, & Aud., W.G. eg yt Treas.. A. 
Widenor; ‘Asst. Gen. Mgr., R. A. Leussler. —, 106, p. 2229; V. 107, p. i983. 


(1) Omaha & Council dee Railway & Setdeo. 
ORGANIZATION .—Incorp. in [Lowa in 1902. An electric road. Is 
leased to the Raa & Council Bluffs Street Ry. For termes of lease, see 
statement of the latter above. Owns entire capital stock of the Omaha 
Oouncil Rng rt & , Searbes Ry. and the Lake Mamawa & Manhattan Beach 
Ry. eg of ee } . + company, made to the Royal 
F ‘ings 4 On of = | alla and ihnnson, as trustees, is all held by the 
Ry. & Bridge Co. Lake Mana STecheatons tan Beach has no funded debt. 
Franchises run until 1946. On dag 6 1911 U.S. Supreme Court su ded. 
pent ng appeal, Se order of the Inter-State Commerce Comm. ( 
ip coaeeer ¢ he fare from Council Bluffs to Omaha from 15 to 10 cents. 

. 940. On June 9 1913 the Ue S. Supreme be ag A held that 

she Onn emninet m had no authority to make the Se: 1702. 
STOCK AND BONDS— Date. Interest. Outstand nag | R$ 


a ania anal 1,500, 
1,500,000 In 1918,4% 


85: 000,000} 1902 54J-J 1,902.000 Jan. 1 1928 
{$1 JOG? OOM. ...0ece c*tf {Interest at Central Tees ¢ C-n , Trustee 
-—Of the new ist copegtidated mtge. for $2,000 $108. 000 are 
reserved for improvements. 89. p. 1234, 1281; V. 94, Bett $600 .000 
bonds of the Omaha oon Bluffs & Suburban ‘Ry. are Vial ited as secur- 
ity for the O. & ©. B. Ry. & Bridge consol. 5s. 
Dividends.— Dividends have been regularly paid on pref. stock since 1902. 
ROAD .—Comprises 33.909 miles of track. including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach Ry., embracin ng the entire street railways of Council Bluffs. Also 
owns bri ge between Omaha and Council Bluffs over the Missouri River. 
FFICERS.—Pres., “. right; V.-P.. G. W. Wattles 
O. T. Stewart; Treas., J. P. Greenshields.—V. 96, p. 1702; V. 102, D- 1060. 


OMAHA & LINCOLN RAILWAY & LIGHT CO. 

Controlled by the Illinois Traction Co. (see under Champaign, IIl.). 

ORGANIZATLON .—Incorporated in Nebraska tn July 1913 as succee- 
sor to the Nebraska nea & Power Co. Stock outstanding, com., 


“945300; pret., $57.5 
Daie. Interest. Outstanding. Maturit 

or meee $2. 250.000 ($1, 000) | 1913 §gA-O $250.000 Oct 1 1938 

no sinking fund Int. at Central Tr. Co. of Ill. ,Chic. Trustee. 

Bonds .—sSubject to call on any interest date at 105 and interest. 

BOAD — operates com fous, Copahe te Faplika. 11.5 miles 

y —Pres cKinle - Chas. Zilly; 

Macnutt; Treas., Geo. M. _Mattis. —Vv. $8, p - 913. Bec.. > 


HUDSON RIVER « OSSINING, emf 
ASTERN TRACTION co. 
ORGANIZATION N .—Incorporated { n New York on Feb. 15 1906. On 
May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Ossining through Briarcliff Manor, Pleasantville and Sherman Park 
to White tas ns, 17 miles. 3 miles in Ossining are in operation. On Dec. 
27 1911 Serv. Comm. auth. $806,000 additional bonds to complete 
Soinadion | e pivhite Plains (V. 94, p. 68), of which $55,000 have been issued. 
On Dec. 12 1917 the P. 8. Comm. authorized ap increase in fares from 
5 to 7 cents, or 4 tickets for 25c. This decision was canceled by the Court 
of Appeals in April 1918. The village of Ossining has amended the village 
franchise, granting the company a 6-cent fare. 
STOCK AND BONDsS— Date. interest. Outstanding. 
S| peer 
130,000 Feb 1 1957 


UC en 
lst mortgage $1,000,000 gold { 1907 5e@F-A 
UN os a osos cb tn ta ss o's c&rtf| Int. at Equitable Trust Co _N. Y., Trustee. 
ds .—Are subiect to call on any int. day at 105 and in 
EARNINGS.—FPor year ending Dec. 31 1917, _Sroes, $25, 758: net, $2,399; 
taxes, $847; deductions, $10,405; deficit, $8.85 
one Eo yy eo $ 1°: a Bennett Ossining: V.-P., Winfield Post, 
° n ssinin, 
Stratton; Asst. Treas., C. E. Hallet.—V gf eng 2365 Sh ractd cob ther 


(THE) OTTUMWA OTTUMWA, rows. 
AY & LIGHT CO. 
$630,200 com. and $234,500 pref. are owned by Standard Gas & El. Co. 
ORGANIZATION .—Incorporated in Paaware on Dec. 11 1905 as suc- 
cessor to the Ottumwa Traction & Light Co. The latter’s franchises for 











Maturity. 











street railway, electric lighting ext i mecame Denting plants were extended 
by municipa ‘election on July 8 1 for 25 years. 1917 secured a 

year contract for the supply, of wholesale, éleciric er t to 
tavia for distribution in various 

Rates.—In 1917 oh electric and steam heating rates with the’ 
—- of the city officials who later rescinded their action. The higher 

, however, remain in effect pending final court decision. 

~— "June 1918 issued $200,000 secured notes to reimburse the company 

for eae AnD for additions and improvements. V. 106, P- 2451. 


Se ee ta100) .. Date. interest. OueneO 008. oe 
PR. 2 See (E800) 266 none. etgewewen 
Pref $1 .250, ($100) 7% cu. -.-.-. J 15 502.200July aia 
and ref m 500, 1906 g J-J t. 128, —O Jan 
gold ($1. De nhac c*\Int. at Central rust Co. ~~ 
Ottum Tr & Lt Ist M (closed){ 1901 5g A-O 2-000 ct T i921 1921 
($1.000) gold sk a oie tae c*\Int. at U.S. Mtg. & Tr. ce . Y.. Trustee. 
Secured notes $350,000 ($100,|_1918 7g J-D 200, 000 Dec 1 1920 
$500 and $1,000) g_--c*. tf Illinois Trust & Sav. oy Chic., Il., trustee 
General mort; a SS 1918 text ‘Dec'1 1920 
k.— cumulative from and _ = July 1 S000: redeem. at 110 


and div. on 60 days’ notice. $346,800 pref. stock held in treasury. 
Bonds.—Of the Ist & ref. M. for $1 B00. 000, $27,000 are reserved to 
retire prior liens, $8,000 are in peg and $96,000 have been redeemed. 
The new bonds are subject to call at 103 andint. A sinking fund of 1% per 
ann. on bonds out commenced July 1 1909. he Ottumwa Trac. & ---1ed 
Co. bonds can be called since Oct. 1 1911 at Da <= and each 
thereafter at 44% less until par is reached. it 3. Sinki — 
on these bonds of $5, ~g! annually is operative BA 1907 to i910 and $8,000 
annually from 1911 to 1921 
Notes.—Secured by deposit of $300,000 gen. mtge. 6% bonds. Addi- 
tional notes may be issued, under certain restrictions, upon pledge of 
additional gen. mtge. bonds in like ratio. Redeem., all or in part, on 30 
days’ notice, at 101 and int. on or before Dec. 1 1918, at 100% and int. 
on or before Dec. 1 1919, and at 100 and int. thereafter. Penn. 4-mills tax 
refunded. Interest payable in pn oe and New York. V. 
Dioidends.—Initial div. on pref.—1%%—paid Oct. 1‘ 
amount quarterly since to and including July 1918. In 1916 paid 7% on 
common stock. In 1917, 5%. None since. 
EARNINGS.—For gs» ending Dec. 31: ; 
Calendar J “ a Int. Charges Miscel- Divi- 
Year— Gros (Net). laneous. : 
sie 989 $67 982 $250 $56 .757 
36 0: 601 166,573 67.883 76.9 21 330 
ROAD —Operates 13 miles of trolley road in ‘city of Ottumwa, lowa. 
Weizht of rails, 60-lb.T. Standard gauge. 48cars. Also does municipal 
commercial and residence electric-lighting ‘Gechodies 85 miles of pole I 
carrying 264 miles of wire): supplies electric power for stationary motors, 
&c., and operates a vem s of eg wy. with 3 miles of mains. 
generating = w. ,000-volt bayer line from 


Balance, 
Sur a. 
$1 


Ottumwa to — a g? * was po ne ay in 1918 
OFFICERS.—Pres.. Arthur 'S. Huey: Sec., Graf: Treas.. J. 4 
O’Brien; Mer., C. E. Fahrney; Aud., J. F. Canfield; Gen. Megrs., 


Hi. 
Byllesby & Co., Chicago, ill.—v. 105, p. 998; V. 106, p. 925, 1598, oat, 


PADUCAH, ont. 

PADUCAH TRACTION & LIGHT C 

Default—Receiver.—In Sept. 1918 Circuit Judge W. M. Reed appointed 
Rosco Reed receiver for the co. on application of the Mechanics Prust. & 
Savings Bank, trustee for the Peoples Lt., Pow. & x & Co. Ist Mtge. 6oL 
bonds, upon which interest was defaulted. V. 107, 1193. 

ORGANIZATION .—Incorporated in Maine on ee, 17 1905 and owns 
all the securities of the Padu Traction Co. and Paducah Lt. & Power Co., 
which companies do entire electric railway. gas and omega ng! aeons 
lighting and power business, and also a steam-heating business , in Paducah. 
Street railway and electric- lighting franchises expire in 1931 and 1932, re- 
spectively: gas and steam-heating franchises are perpet — 

STOCK AND BONDS— _ Date: Inierest. outsiandi 


Eke Oia Sgn ee cee ent 1,000, 
5990 |000 J’ne 07, 1 
58 M-N 599.000 Nov 11 
RR ee Ree tf\ Int. at State St. Trust Ce; Boston, Tsai 
Padu St Ry ist M $100, 600% 1890 6284J-J 0.500 July 1 1920 
sink fd of $1 200 ann... .tf Int. at Fidelity & Col. Tt. Co. .Louisv.,Trus 
Paducah St. Ry. mortgage! 1893 6 8,000 July i 1923 
$250 000 ¢ callable a oe Int. at Fidelity & Columbia Trust Co., 
PS GRR AS IIE a&rtf Louisville, Trustee 
Peop LP & ist $100" 1898 6 M-S 98.500 Sept 1 1918 
000 g0 a callable in whole Interest at Citizens’ Savings Bank, yg my 











or t. A. & at, --caet i ee g *e- - Sav. Bk., Paducah, 
Paducah Cisy Ry M $1, .-{ 1902 Pere 23 009 be i 1939 

000 g (8: $1,000) peer Int. at N. Trust Co.. N . Trustee. 
Notes payable June 30 1918_- ---. ------- —s 


Stock and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red.at110. Of the $2,000,000 coll. tr. 
bonds. $495 000 are reserved to retire prior liens, $269,000 are in treas., 
$98,000 in sink. fund not canceled and $539,000 for future re uirements. 
Callable as a whole at 105 and int. at any time. A sinking fund, if earned, 
of 1% per ann. of bonds out commenced Nov. 1 1906 and became ‘obligatory 
Nov. 11911. Of Paducah St. Ry. bonds of 1890, $39,590 held by sink. 
fd. on Jan. 11918. Of its bonds Of 1893, $60,500 reserved to retire Ist M. 
bonds due 1920: $2,000 held in sink. fund Jan. 1 1918. Mortgage closed 
except for refunding purposes. Of Paducah City Ry. bonds, $87,000 are 
held by Paducah Traction Lt. Co.; $65.000 by Paducah Lt. & Power Co. 
and $257,000 are reserved to retire ‘underlying bonds, the mortage is closed 
except for refunding purposes; $1,500 People’s Lt., Pow. & Ry. Co. bonds 
were held in sinking = of Paducah St. Ry. Go. Jan. 1 1918. These 
bonds matured Sept. 1 1917 but were extended for 1 year. 

Dividends .—First dive ou pref. stock, 1%. was paid Dec. 1 1906, and 
1% was paid again on June 1 19907. None since. 

EARNINGS.—Of combined companies for 12 months ending June 30: 


Year— Gross Netaft. Taz. Interest. Sink.Funds. Balance. 
1917-18-__-_-- $305,872 $77,735 $76,495 $18,222 def.$16,982 
1916-17___-_- 309,893 84,199 71,034 16, O85 def. 2'920 

R D.—Embraces 19.3 miles of track; standard gauge. 35 passenger 


and 2 other cars. Power station capacity, F .830 k. w. 
OFFICERS.—Pres., Frederick P. Royce; V.-Ps., Harry T. Edgar and 
Dwight P. Robinson. Boston; Sec., Alvah K. Todd. Treas... Henry B. Saw- 
yer; Gen. Mgrs., Stone & Webster Met. Assn:, Boston.—V. 107, p. 1193. 
ee —— 


PARKERSBURG, W. VA. 

KANAWHA TRACTION & ELECTRIC CO. 

Control.—On July 1 1917 control was soqwired. by the Monongahela 
Valley Traction Co. (see under ‘“‘Fairmont, W. - Under an operating 
ns effective July 1 1917 for 5 years or yb at terminated by either 

on 6 months’ notice, the Monongahela Valley Traction Co. manages 
Pat S co.’s properties, takes all revenues, guarantees bonds and debts 
A, renders an account at the close of each year end. June 30. 

ORGANIZATION.—Incorp. ia April 1915 and on June 7 1915 absorbed 
by consolidation the Parkersburg Marietta & Interurban Ry., which was 
wee in 1902 in W. Va., and purchased the qreperties of the Parkersburg 

aa. Klectric Light & Street Ry., Parkersburg Interurban Ry. and Marietta 
Plectric Co., and on July 1 1911 ‘the properties of the Muskingum Traction 
Co. Franchises perpetual or for tong Dest periods. The co. guarantees the 
mortgage bonds of the Parkersburg & South Side Bridge Co. 
STOCK AND BONDS— _ Date. Interest. Cente Maturity. 
Common stock $1 Pag Re a RA ee 
Pref stk $1,500,000 6 


lst & ref M $5, 000060 Bo old] i916 1'700,000 Aug 11936 
* ($100, $500 & $1 OOS eeet Eanes at Pidality 7 Trust Co., Baltimore, Md. 
lst gold Parkersburg lines... 1898 50.000 1938 


Consol mtge all lines_____--. 1902 5 550,000 
Stock.—Preferred stock is cumulative from July 1 1916. 

Bonds. —The First & Refunding bonds are issuable in series as the eom- 
pears ’s o3% a rode OG The present series, Series *‘A,”’ is in the authorized 
000, of which $1,700,000 were issued in April 1917 to 

retire cag hy a 100,000 2-year 5% notes due June 15 1917, and $150,006 
Mariette Electric Company ponds | pald April 1 1917, and for ex- 
tensions, &c. Provision is also for refunding other underlying 
sents at or before maturity. The bonds are subject to call Aug. 1 1920 or 
int. date thereafter at 105. Fidelity Trust Co. and Van Lear Black, 

of altimore are trustees. ist M. bonds on Parkersburg lines are subject 


to call. 
Dividends.—Divs. of 14% quar, on pref. stock were begun Oc..1 1915 











SEpr., 1918.] 


ELECTRIC 


RAILWAYS 








EARNINGS. ae years wires Dec. a: 
Cal. Year— Tazes. Interest. 
191 sos, i 18 $36, Sor $120,088 
PROPERTY .—Has system of street agora in the cities of Parkers 
W. Va., and Marietta, Ohio, and an interurban re from Parkers- 
burg. Ww. Va., to Marietta. and from Marietta through Lowell, Ohio, te 
Beverly, Ohio. ageregating 60.84 miles. Tae ne e of Ohio River 
e & Ferry between — — iamstown Va. 
in which it owns the controlling stock. Supplies aH boss for light, and 
power in its territory except street lighting in Marietta. In January 1916 
completed a new modern electric generating station in Parkersb with a 
capacity of 12,500 k. v. a., of which 6,250 k. v. a. is installed, and 
po = as ae electric stations, 7 /600 h. p. and 2,400 h. p., for reserve and 


purposes. 

OFFICERS aie my st gy V.-P., J. M. Hartley; Sec., G. M. 
Alexander; Treas., Lough; Asst. Treas., J. N. Tabb.—V. 104, p. 
1145, 1702; V. 105, D. 1309" 


PASCAGOULA, MISS. 
BAEC AGOULA greet RY. & POWE ER CO. 
ORGANIZATION .—Incorporated in Mississippi in Jan. 1903. Operates 
a street railway, eloctiic ~~ and power plant, water works a ice plant. 
STOCK AND BO Date. Interest. OO 008 Maturity. 
1904 5gJ-J 350,000 Jan _ 1 1929 
c\Int. at Columbia Tr. Co., Louisv., Trustee. 
ds.—No sinking fund ond bonds are not subject to call. 
EARNINGS.—For cal. year 1917, gross, $79,749; ori after taxes, 
sis. ve In 1916, gross, $63, 114; net, after taxes, $11 
AD .—Operates 9.7 miles i n Pascagoula, ee ‘icast Side and 
Mion Point. Standard gauge, 50-Ib. rail. 
OFFICERS.—Pres., S. 8S. Bush, Louisville; V.-P., Attila Cox, Jr., 
Louisville; Sec., J. D. Winston, Treas., Fidelity & Columbia Trust Co., 
Louisville: Supt., L. J. Fohr, Pascagoula —V. 82, p. 569. 


ATCHOGUE, | LONG ISLAND, N. Y. 


SUFFOLK ERACTION 
one 27 1906 in N. Y. Is to construct an 


Sas IZATION .—Inco 
ric road on Long Island a t 23 miles in 1 h, extending from Great 
erson, and from the town 


South Ba 7 at Patchogue to the Sound at Port J 
ong the south shore to the village of Brookhaven, with trackage 











of Islip 
ville. On of re en! ? additional miles in the town of mm to the village of Say 
f road be owned in fee; remainder will be constru 
able at ~~ #., Franchises perpetual. 
he Suffolk Syndicate (see ‘‘Elec. Ry. Sec.’’ of Jan. 27 1912), which was 
y to construct road, has been released from its contract, and road is 
epee 1 by subscription managers. 
Date. Interest. - Maturity. 
Stock $500. 000 ($ $100) odeetaeh dike Nicuaeendae.."s-capemaniais midtatin eS Gaaree ee 
First mortgage (see vei) tH] i 1907. 54J-J See pomes July 1 1957 
Long Island Loan & Trust Co., Trustee 
Stock and Bonds.—All the stock 7B. bond issues exceptin ng $60,000 each 
of stock and bonds (paid ’. — Syndicate) are reserved to deliver to 
subscription managers at $ per mile. The lst M. was originally 
fe $1 ~~ aut ay 8 - was subsequently reduced to $500,000 
. »D 
ROAD.—Is to run from Sayville to Patchogue and from Patchogue north 
to Port Jefferson. About 8 miles completed and operated in Patchogue 
north to L. I. RR. station at Reiter ie and west to and Cyouss | Sa gy te 
OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H 
ton.—V. 87, p. 1239; V. 94, p. 983. 


PATTON, PA. 
NORTHERN CAMBRIA ELECTRIC RY. CO 
ORGANIZATION .—Organized as successor to the. Northern estate 
Street Ry. Co., sold under foreclosure Mar. 31 1918. 106, p. 222 
Fares.—In June 1918 filed with the Penn. P. 8S. Pade. Bt di fare 
increases amounting to 3 cents per zone. Provision is also made for com- 
Dym_-4 tickets in books of 50 for $3 and workingmen’s tickets in books of 
or 
EARNINGS.—Of old company for cal. year 1916, ei, $52,455; net, 
$14,359; taxes, $473. In 1915, gross, $50,869; net, $15,41 
ROAD. —Operates 13 miles’ between Patton, onciece and Carroll 
town. Standard gauge, 70-lb. T and girder rails. 
OFFICERS.—Pres., W. H. Denlinger: V.-P., Rembrandt Peale; Sec.- 
Treas., James H. Allport.—V. 106, p. 2229, 2450. 


PEEKSKILL, i. “Me 

PEEKSKILL LIGHTING & RAILROAD. 

In 1909 Westchester Lighting Co., controlled by Consol. Gas Co. of N. Y.. 
Pre pemoned the entire common stock and a block of pref. of the Peekskili 

ighting & RR. See Westchester Lighting Co.. V. 89. p. 108. 

ORGANIZATION .— Incorporated as the Peekskill Lighting Co. on Jul 
12 1900; subs uently purchased the Peekskill Gas Light Co. and Peekski 
Electric Light & Power Co. Name changed as above upon purchase of the 
Peekskill Traction on Aug. 31 1900. Comprises all the gas, electric light, 
pore and street railway interests of Peekskill. Franchises of eleciric- 
ighting plants and railways are perpetual. Gas franchises liberal. 

The company on Dec. 21 1917 was auth. by the P. 8. Comm. to increase 
fares from 5 to 7 cents, with sale of 4 tickets for 25 cents. These rates 
were canceled by a decision of the Court of Appeals in April 1918. 











STOCK AND BONDS— Date. Interest. Outstanding. quarrel 
Common $500, pve] 7 SE eR ee eee 500 ,000 4% 
Preferred $150,000 6% cu 6 J-D 130,500 Der 17" 4 
lst mtge $750,000 ($1, ‘0003 1900 58g A-O 646.000 Oct 1 1930 


gold sinking fund_.____- c*)\ Interest at a Y. Trust Co.. N. Y.. Trustee. 

Stock.—$19,500 par value pref. stock has been reacquired by the co. 

Bonds .—W hole issue (but oo fractional part) can be redeemed on any 
interest date at 110 and interest. Sinking fund is provided at the rate of 
$10.80 per bond outstanding, beginning Oct. 1903. The remaining bonds 
can only be issued for extens ons. &c., at 75% of actual cost, and only when 
net earnings of Se previo 12 months are equal to at least ‘twice the inter- 
est on the outstanding bonds and the proposed issue. See V. 71, p. 913. 
$14.000 are in treasury. 


Dividends.—6% per annum paid on pref. stock up to Dec. 1917. None 
since. On common, in 1906, 1%; in 1907, 34%; in 1908, 4%; in 1909, 
4%; in 1910, 4% None since. 


EARNINGS.—For year ending Dec. 31 1917, gross, from railway only 
$62,389; net (after taxes), from railway, def. $12,175; net from other 
sources, $48,529; non-operating income, $38; total income, $36,392; fixed 
charges, &c., $40,980; deficit, $4,588. 

ROAD .—Owns and oes at 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanc nom. with branch to State Camp. 


OFFICERS.—Pres., F. A. Stratton, Mt. Vernon; V.-P. 4 Cm. Mer., 
Stuart Wilder, Ossining; eS Dr. B. W. Stillwell: Treas., Carter; 
ome, Teens, $0 D. Sw . Ossining. General office, Pookekili® Ww. t= 

» . Pp. 





PUTNAM & WESTCHESTER TRACTION CO. 


ORGANIZATION wr orated in New York in July 1906. Stock 
authorized and issued, j ber $100. First mtge., auth., $200,000; 
outstanding, $71,000 got “(e*tf) % ‘~ J, due July 1 1937; int. at Columbia 
Trust Co., New York, trustee. Subject to call at 105 and int. 


Earn- 
ings for year ending Dec. 31 1916, gross, $9. 661; net. $1,155: fixed charges, 
$3,994; deficit, $2,839. On Dec. 12 1917 the P Comm. granted auth. 
to increase fares from 5 to 7 cents with sale of 4 ‘icheots for 25 cents. Road, 


4 miles from Peekskill to Oregon, Putnam County. =wes., Geo. E. McCoy; 
V.-P., Frank M. Dain; Treas., ‘Alfred J. Mason; Sec., H. D. Swain; Asst. 
Treas. & Asst. Sec., Chas. Le Clair.—V. 106, p. 190. 





PEN ARGYL, PA. 

SLATE BELT ELECTRIC STREET RY.—A trolley road 

ORGANIZATION .—lIncorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
en May 10 1904, owing to aga in peymens 4 rental. For changes in 
directorate and officers in Feb. 1917. see V. R-7 

Committee for 2d M. 4s.—George K. aa, A a. Pa.; Alan OC. 
Dodson, Bethlehem, Pa.: W. W. Doughten, Brown Bros. Bldg.. "Philadel- 
phia, Pa.; Thomas A. Keck, Falmouth, Mass.; Frank M. 5 F Catasau- 
ua, + oo Hubert E. Rogers, Sec. & Counsel, 60 Wall 8t., N. Y¥. City. 
Bepos : New York Trust Co..N. Y. See V. 103, Dp. 3156. 





STOCK AND BONDS— _ Date. interest. Outstandi Maturity 
Steck $360,000 ($50) ELAR H ROP GRE STII, ©. SRaNapminar eter he 
First ree, $130,000 goldj{ 1912 4 et J-J 130,000 1942 

($500 & $1,000)_____- c*tf | Int. at the Fs Wilbur Tr.Co.,So.Beth.,Tr. 
sensed a me 8 $270,000 goldf 1912 4e¢4J-J 270, 1 

1,000) _c*tf\| Int. at E. P. Wilbur Tr.Co. "So. Beth., Trust. 
-—Ist m fy bonds are callable at 102 on any int. date. 2d m e- 
bonds are subje to call at par on any interest date. Int. on 2d 
bonds Is in default. 


EARNINGS.—Year ending Dec. RLR 1917, 


; net, after 
cages, 8 $25,126. In 1916, , $90,599; net, a an 


ay than, $23,498 


AD PO ae ¢ 18 miles of rae | from ‘Nazareth to Bangor. 67-lb. 
rails. 10 cars 6 miscellaneous cars. 
OFFICERS. —Pres., A. H. McAdams, Phila., V.-P.;; Dr. J. C. Keller; 


» G. A. Schneebeli; . Thomas J. R an; Gen. M I.T. H 
ten.—V. 103, p. 2156; V. 104, p. 765. . ve 


SALEM & PENNSUETVE Teer cat: 
OVE TRA ION co.— 
ORGANIZATION.—Incorp. in New Jersey Sept. 14 1915. Completed 
a line from Pennsgrove to Sa em, N. 14 nation leaker, of which 3% miles 
— Pennsgrove and Dee Water Point has been in operation since 
UE 15 1916, and the whole _ ots Salem (14 miles) since Jan. 22 1917. 
Tort. rails rails; gauge, 4 ft. 844 in. 15 pass. cars, 1 combination snow plow 
Voting Trust. —The stock has been m plows in a voting trust for five years 
uuder which dividends are restricted to 6% per annum until at least 
of ot eos 2d mtge. bonds and all of ne lst M. "hende outstanding in excess 


225,000 have been retired. 
PR.» STOCK yoy am Date. Interest. Outstandi Maturity. 


1915 6gJ-D 398.700 Dec 1 1935 
Le F vo! f\Int. 13 Pa. Go: xs Ins.onLives ,&c. —-, 
ALE. J ec 
gold ($1 000) sivmeiniceniail c*tf| Int. at rete. rs Del.) Trust Co., trustee. 
8onds.—Remaining first mtge. bon le for additional eg 
ment, power plant and other property. mortgages vide that the 
company’s net income be a oe Spgs to ae Ist M. ry 20% to the 2d M. 
bon to the purchase o mds at not over A ar and interest, or to their 
call at that price, the bonds to be canceled his sinking fund, wag tye: 
fs not to exceed $50,000 in a4 one year and is to be reduced’ to 2% OI 
— Fg ape nnny when half the 2d M. bonds and all Ist M. bonds out- 


amil- 








ams excess of $225,000 have been retired. The fund became 
on J 73 7. $33,700 lst M. and $7,000 2d M. bonds have 


date on four weeks’ notice. .The 


issues are redeemable, all ie 
du Pont fe D canguund & Co. 


, at par and int. on any int. 
nds are all owned by + 


EARNINGS.— game ret" ater lance, 
Period nag ml eit Int. Be jus. 
Yearen Dec. 31 1917-8190, 385 waz, 2 ” $31,479 $25,738 
Aug. 15 to Dec. 31 1916_____ 5 1,708 
6 mos. — June 30 1918__- $108, 150 $38" 2 $15,507 $22,643 
6 mos. end. June 30 1917___- 29°169 15,972 po ,107 


92,08 
OFFICERS.—Pres., J. Elliot Newlin: V.-P.,A. F. P 
Oarl N. Martin.—V. 102, p. 886: V. 104, p. 765. 


PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO 
ORGANIZATION -— Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and arenes the Escambia County Elec. Lt. & Pow. Co.) the entire electric 
light ng and power business of Pensacola. Railway franchise expires in 
108: lighting franchise perpetual. 
he 3-year coup. notes of 1916 were issued to retire $250,000 5-year 6% 
oan notes due Mar. 1 1916 and floating debt. 


orter; Sec. & Treas., 





STOCK AND Pg Date. Interest. Outstanding. Maturity. 
Donen PS 2b See ee ae PS EG oa 
ef $500,000 $100) 6% ates was ,000 See text 

iat mtge $1,500,000 8 ei 1906 5eF-A 834.000 Aug, 1 1931 


Int. at Old Colony Tr. Co., Boston,Trustee. 

Coupon notes 8800. 000 cold). 1916 6J-J 00 Jan i 1919 

($100, $500 Ri eats \Int. at Old Colony Tr. Co., Boston, Trustee. 
—The hel stock is redeemable at 115. 

Bonds .—$554,000 are reserved for additions and imprevenente at 80% 
of cost and $26,000 are in_treasur A sinking fund of 14% per annum of 
bonds outstanding began Dec. 1 907; first five payments were waivable, 
but became a fixed charge on Dec. 11912. Bonds subject to call as a whole 
at any time at 105 and int., and in part for sinking fundonly. V.83,p. 156; 
$86,000 have been can: -eled. Coup. notes are callable as a whole at 100 
and int. on 30 days’ notice. 

Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 2 1907. In 1908 June evened passed because of strike on com- 
pany’s lines. None to Dec. 1 Cte when 3% regular and 3% extra on 
account of accumulations were pes March i9 0 paid another 3% = 
account of accumulations; sa 10 3% " lar and 918, extra, peyin 


all accumulations; Dec., 3% In 1911, 12 and 191 6%. Yy 
e.3%. None to June $16, when son Ht paid. in D 1916 3% 
and 14% extra account of accumulations. In 1917, 6%. . "1918, 3%. 


Dividends in arrears, 44%. 


EARNINGS.—For 12 ‘months ending June 30: 

Year— Gross. Net(after Taz.) Interest. Sink.Funds. Surplus. 
io) <a $417,518 $157. 929 $82,750 $12. 597 $62,581 
2 297,414 124,827 80,200 2,807 31,819 


ROAD. —Cperates, 21.4 miles of track; standard aa 34 motor and 
11 sot poss. cars and 8 other cars. Power station has 2,800 k. w. papacy: 
OFFICERS. —Pres., Geo. J. Baldwin, New York; V.-P., 
Hunt; Sec., Alvah K . Todd: Treas., Henry B. Sawyer; "Managers, Stone & 
Webster Mat. preg "Boston, Mass.—V. 104, Pp. 1899; V. 106, p. 397. 
ec  — 


PEORIA, ILL. 
PEORIA RAILWAY TERMINAL CO.—For statement of this company 
eee our “Railway and Industrial’’ Section. 


PETALUMA, CAL. 

PETALUMA & SANTA ROSA RY. 

ORGANIZATION.—Incorporated in California June 20 1903 

Reorganization Plan.—Under date of Oct. 25 1917 the committee named 
below issued the following plan of ré 20rganization under which all but $5,000 
of the $655,000 lst M. bonds (or deposit certificates of Merc. Trust Co. of 
San Fran. issued therefor) and all the $217,000 2d M. bonds have been de- 
posited with the First Federal Trust Co. of San Francisco. The plan was 
approved by the Cal. RR. Comm. in Aug. 1918. Foreclosure sale is ex- 
pected to take place about the last of September or the first part of Oct. '18. 


Proposed Capitalization under Reorganization Plan. 





Cammon Gieae GiiGte Greinke acerceucschedensadtacore= $1,000,000 
To ye allotted pro rata at par as far as available to holders 

resent $994. 100 stock 20%" payment of $10 a share_-_-_- $956. 600 

Ms. ies ae ee ee 400 


Preferred Stock ($100) 6% cum.r 
mee EE Ge ee) SES aay ee ee 
Available for a_i Fy a and. fusure requivemen 

First Mtge. 25-yr. 5% % bonds 


"Geek auth. $750,000 
Issuable $ for $ for a age S| io, M. *3%% je $655,000 
Tastonls Gee BG Be. Wl: BE Rede Greece cekskecbccnnnnance 43,400 

Available for unforeseen exp. yt nd future requirements - ----- 51, 

There was a floating debt of 76,600 secured by pledge of treasury securities 
($80,000 Ist M. and $33,000 2d M. bonds). In Sept. 1918 the stockholders 
raised sufficient money to pay off this floating cent. thus clearing the 
way for the completion of the reorg. plans. V. 107 1193. 

Voting Trust.—The new common stock will be deposited with the First 
Federal Trust Co. for 7 years under proxy agreement; pref. stockholders 
have the right to elect a majority of directors in case of non-payment of 
their dividends. 

Bonds.—Callable at 105 for sinking fund. The mtge. provides that 
earnings ordinarily applicable to com. divs. shall be apportioned as follows: 

(1) If earnings justify and conditions permit, a div. of 24% shall be pase 

on com. stock. (2) Any amount remaining after such payment shal 
| distributed 50% to common stockholders, 25% AA a trust fund to retire 
new Ist M. bonds and 25% to retire preferred sh ares. 
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Reorganization Committee.—Rudolph Spreckels, Geo. P. McNear, Frank 
A. Groen. Allen I. Kittle, W. H Hamilton, Russell Lowry, H. P. Good- 
man, James Otis and L. B. Mackey, Sec. For further details see V. 105, 
Pp. 2456; V. 106, p. 296. 

Successor Incorporated.—On Aug. 23 1918 the Petaluma & Santa Rosa 
RR. was incorporated as successor company, with $1,250,000 auth. capital 
stock, par $100. V. 107, p._906. 

On Oct. 11 1917 the Cal. RR. Comm. estimated the depreciated repro- 
duction value of the property as of Dec. 31 1916 at about $1,380,000, and 
stated that the road had been “efficiently and a managed,’ but 
needed higher transportation rates, which were accordingly authorized 
With additions to June 20 1918 the present depreciated 
value of the property is placed at $1,606,554. V. 107, p. 1193. 

Fare Increases.—In Oct. 1917 the Cal. RR. Comm. auth. the co. to 
increase the minimum ckarge for passengers between any two points outside 
the limits of Petaluma, Sebastopol and Santa Rosa from 5 to 10 cents: to 
discontinue the sale of $5 worth of transportation for $4 25, and to increase 


—see below. 


the price of scrip books representing $10 worth of transportation from $7 50 | 


to 39. V. 105, p. 1708. These increases became effective on Nov. 15 1917. 
Effective July 1 1918 the RR. Comm. auth. an additional increase of 5 cts. 
on all fares excepting those revised in Oct. 1917. 

Freight Rate Increase.—On Aug. 6 1918 was auth. by the Cal. RR. Comm. 
to increase freight rates to the level of those charged on steam railroads 
(an increase of about 25%). V. 107, p. 697. 

STOCK AND BONDS— _ Date. Interest. 
Com sack $1000 G00 Cel0Gl« sbcc a*sunsae 
lst mortgage $1.000,000 gold{ 1904 5g M-S 

($1,000) c*{ Interest at Mercantile Trust Co., San Fran., 

Trustee, orat U.S. Mtge. & Tr. Co., N. Y 
2d mortgage $250,000 gold/ 1905 6g A-O 217,000 Apr 1 1917 

I ng ee ce} Mercantile Trust Co., San Fran., 

Stock.—Remaining $5,900 stock_is held in treasury. f 

Petaluma & Santa Rosa Bonds.—The first mortgage bonds have a sinking 
fund “ample to take care of bonds.” Sinking fund payments aggre- 
gating $66,150 are overdue. $170,000 are reserved for extensions at 
$17,500 per mile and 75% of cost; $95,000 have been retired; $80,000 

ledged as collateral. Aresubjecttocallat!iO0. $33.000 second mortgage 

nds are held in treasury. 2d M. bonds originally matured April 1 1915 
but were extended for two years. 


Outstanding. Maturity. 


rustee. 


EARNINGS.—For years ending Dec. 31: 

Year— OSs. Net. Charges. Surplus. 
WD ko dnd xk adn eadumee $293 ,303 $74,232 $59,974 $14,258 
So ES See ere 273,534 76,648 2 15,046 


), 1,602 
612,886 railway passengers carried in 1917, against 619,729 in 1917. 
ROAD.—Uperates 44 miles of track from Petaluma through Sebastopol 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Two Rocks. Connects at Petaluma with steamers for San Francisco. 
Owns steamers “Gold” and ‘‘Petaluma.”’ Standard gauge. 70-Ib. T rails 


OFFICERS.—Pres., Thomas Maclay, Petaluma, Cal.; Gen. Mgr., E. H 
Maggard, Petaluma.—V. 106, p. 296, 1689; V. 107, p. 697, 906, 1193. 





PHILADELPHIA, PA. 


UNITED NATIONAL UTILITIES CO.—A holding co. 


ORGANIZATION .—Incorp. in Del. Feb. 26 1917, and has acquired 
Ray the entire common stock of National Bg a aba Co. (see below). 
ror its subsidiary —— supplies electric light and power to more 
th cities and towns in Eastern United States, gas to 11 cities and towns, 
and operates 623 miles of electric railwa 


service in portions of the same 
territory. See V. 104, p. 1703. 


Franchises either perpetual or for long 


periods; no burdensome restrictions. 
The pref. stock was brought out in April 1917 at the rate of $1,000 pref. 
and $500 com. stock for $1,000. V. 104, p. 1703. The Utilities Service 


Cc -, Phila., which brought out the stock, also offered to exchange the 
stocks of the United National Utilities Co. for 4-6% coll. tr. bonds of the 
National Properties Co. on the basis of $700 6% pref. and $350 com. stock 
of the United Co. for $1,000 bond of the National Properties Co. 


STOCK AND NOTES. Date. Interest. Cutetonding- Maturity. 
Com. stock, $10,000,000 ($100)_.-. -_------ § F eae 
Pref.6% cu.$10,000 ,000($100) - __- Q-M 2,500,000 Dec ’171 85% 
Coll. tr. notes, $1,800,000\1917 6 M-S 1/800,000 _ Mar 1 1920 

Ne i nimeneinn wise aatle tf{Pa. Co. for Ins. on Lives, &c., Phila., trustee. 

Preferred Stock.—In case 0 


guedation or dissolution or distribution of 
assets, holders of pref. stock shall be paid par and divs. before any amount 
shall be payable to holders of com. stock. Callable at any div. period at 
105 and divs., and no additional shares can be issued except under proper 
restrictions. 

Notes.—The direct obligation of the co. and secured by $2,500,000 (entire 
issue) Nat. Properties Co. com.stock and $570,000 American Rys.-Jersey 
Central Traction coll. trust 6s. Red. any int. date at 101 and in . 20s 
refund in Pennsylvania. 

Dieidends.— Quar. divs. of 14% on pref. stock were begun June 1 1917. 

EARNINGS.—Income of the controlled cos. for cal. year 1916 available 
for int., &c., $528,162; annual int. on notes, $108,000 and pref. divs., $150,- 

; balance for common, $270,162 

OFFICERS.—Pres., Van Horn Ely; V -P., William C. Sproul; Sec. & 

-» Walter W. Perkins.—V. 104, p. 2236; V. 105, p. 390, 1310. 

NATIONAL PROPERTIES CO. 

Controlled by United National Utilities Co.—see above. 

ORGANIZATION .—Incorp. in Del. in May 1912 to acquire and oper- 
ate gas, electric and water companies, and street or interurban railways 
or other public utility properties. 

Acquisition of American Rys.—As of Jan. 1 1916 acquired control of the 
American Railways Co. through purchase of a major ty of its $6,713,150 
common stock then outstanding, paying therefor at par in guar. coll. trust 
bonds. (As of Sept. 11 1917, $6,479,750 of the stock had been so acquired.) 
At the same time it turned over to the American Rys. Co. of Del. its hola- 
ings of $4,060,000 com. stock of the Wilm. & Phila. Trac. Co., receiving in 
payment a further amount of $2,560,000 com. stock and $1,500,000 pref. 
stock of The American Rys.Co.of N.J. See V.101, p. 1473, 1714. otal 
common stock of American Rys. Co. owned as of Sept. 11 1917, $9,039,750. 

Owns or controls the Water Co. of Tonopah, Chester County Lt. & 
Power Co. and New Castle County Electric Co. 

Holders of the company’s 6% pow. stock of record Aug. 14 1916 were 
ven the opportunity (up to Sept. 1 1916) of exchanging their shares for 

ares of the American Rys. Co. 7% EE . stock owned, on the basis of 
10 National Prop. Co. 6% shares for § American Rys. Co. 7% shares. with 

lustment of accrued atv. in cash. V. 103, p. 666. Holders of about 
96% of Nat. Prop. Co. pref. stock availed themselves of the privilege. 


STOCK AND BONDS— Date. Interest. Outstandin Maturity. 
Common $10,000,000 ($100)... _... __....._. $2,491,4 Sep‘17, 1% 
Pref cum $10,000,000 ($100)__ ____ J-J 1,699,400 See text 
os tr M $7,000,000 (par not{ 1916 See text 6,479,750 Jan 1 1946 

ess than $100)__.._______ Continental-Equip. T. & T. Co., Phil.,Trus. 

Stock.—$7 ,900 com. stock in addition to amount reported outstanding 


is held in treasury. Pref. stock sink. fd. provision began. Jan. 15 1918 
Bonds.—The coll. trust bonds bear int. at 4% for first two years, 44% 
for next 2 years and 5% thereafter, with a provision to increase the int. 
rate to equal the rate of dividend, up to 6%, paid by the company on its 
common stock. Red. on or after Jan. 1 1921 at 10244 and int. Secured 
by deposit of common stock of the American Rys. Co. acquired in exchange 
for the bonds and the additional $2,560,000 common stock received in ex- 


e for Wilm. & Phila. Trac. stock, against which no bonds will be 
Initial div. on com.—2%— 


V. 101, p. 1714. 

Dividends.—6% is being paid on pref. stock. 
paid July 1916; Dec., 3%. In 1917, July, 2%; Sept., 1%. 
: Earnings.—Gross earnings of subsidiary cos. for year ending Dec. 31 
916, $8, 798; in 1915, $7,671,313. Net earnings of Nat. Properties Co. 
(incl. propcrsice of undistributed net earns. of sub. cos.) for 1916, $812,541: 
pref. divs., $63,203; common divs., $124.570: s lus, $624,768. 
puta ioe an Van Born Ely, Phila. ye, A. C. Robinson, 

; Sec. reas., H. P. Carr, P —Vv. . , 
V. 104, p. 952, 1045, 1702, 1899. et aan So: Sle See 


THE AMERICAN RAILWAYS CoO. (of New Jers 

On Jan. 1 1916 the National Properties Co. ac od through 
purchase of practically all of the company’s com. stock at par. Seeremarks 
under “Organization” below.—V. 101, p. 1464, 1712, 1805. 

ORGANIZATION .—The American Rys. Co. was incorp. under laws of 
ye J. i>, 1900 98 8 Separation f. 4 the former American ys. 

a ectric Ry. t Co., wh 

pw adh magn be 4 which latter had only $1,000 of 


| stock as 
| Am. Rys. Co. held this $1,000 stock and subscribed to the remainder. 











In Feb. 1913, after the passage of the ‘“‘Seven Sisters” | 


bills in N.J., as a precautionary measure, a Delaware charter was taken out 
by the ‘‘American Railways Co. of Del.,’’ with the same authorized capital 
The Am. Rys. Co. (of N. J.), but with only $1,000 paid in. = 

n 
Dec. 1915 the Am. Rys. Co. of Del. called on The Am. Rys. Co. to take 
$1,500,000 pref. and $2,560,000 com. stock, and accepted in lieu of cash, 
same par of stock of the latter, with which it (the Del. co.) acquired the 
stock of the Wilm. & Phila. Trac. Co. 

In Dec. 1905 purchased a controlling interest in the Scranton Ry. Co., 
paying par ($50) for = common and pref. stock. V. S81, p. 1847; V. 82, 
° 75; V. 104, p. 71. 
si In Jan. 1910 acquired control of the Johnstown Pass. Ry., the Lynchburg 
Trac. & Light Co. and the Roanoke Trac. & Light Co. (V. 89, p. 1595; 
V. 90, p. 235), and made two new issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under ‘“‘Johnstown"’) and the collateral trust bonds were called for 
payment July 1 1914. ie 

The Peakland Corporation was formed during 1909-10 with $50,000 
stock (all owned by American Rys.), to acquire and own real estate in 
vicinity of Lynchburg. 

In Aug. 1911 acquired the Ohio Valley* Elec. Ry. and issued $2,000,000 
coll. trust bonds to pay for same and for ext. andimpts. V. 92, p. 1435; 


V. 93. pv. 468. 

On March 1 1917 acquired the National Gas, Elec. Light & Power Co. 
(V. 101, p. 135.) In May 1917 acquired the Jersey Central Traction Co. 
(which see under “‘Keyport, N. J."") and the Monmouth Ltg. Co. 

In Jan. 1917 $1,750,000 10-year 5% coll. trust bonds were issued to 

rovide in part for the $2,500,000 bonds maturing April 11917. The new 
Conds are secured by the same collateral as the original issue. V. 104, p. 361. 


STOCK AND BONDS— Date. Outstandine. Maturity. 
Common $21,000,000 ($50)_.- ---- $9,460,000 See text 
Pref 7% cum $4,000,000($100) - 4,000,000 Aug ‘18, 
Secured notes $2,300,000 1.672.000 Feb 1 191 
Coll trust $1,750,000 gold__.. 1 1,750,000 Mar 1 1927 
Collat Trust $2,500,000 gold { 1 5 F-A 2,500,000 Aug 1 1931 

conv ($500 & $1,000)_c*tf\ Int. at Merchants’ Un. Tr. Co., Phila..Trus. 
Ohio Vall Elec coll tr gold_ntf 1911 5 J-J 2,000,000 Jan 1 1961 
Lynchb & Roan coll trustf 1910 54J-J 987,500 Jan 1 1930 

$1,000,000 gold ($500 &<Int. at Real Estate Title Ins. & Trust Co., 
oe | geo c*tf Philadelphia, Trustee. 
Nat Gas coll trust $1 000.0001 1917 5M-S 982,600 Mar 11922 

($100, $500, $1,000) _c*_tf\Int. at Commercial Tr. Co., Phila., trustee. 
Jersey Central Tract coll trf 1917 6¢ 70,000 Mar 1 1947 
$570,000 gold ($1 000) cr tf Int. at Commercial Tr. Co., Phila., trustee. 


Interest. 
D 15 


-8 7 


Car trust ctfs Series 1913 6 F-A 75,000 See vext 
(0) FRE inc enn wena tf 

Car trust ctfs Series “B’’{ 1914 6 F-A 92,000 See text 
Cd SD iis eta ee c*nt 

Car trust certificates Ser “C’’{ 1916 5 F-A 118,000 See text 
(BE BO wee thas ninmebind c\ Logan Trust Co. of Philadelphia, trustee. 

Car tr cert Ser D ($1,000)_c*tf 1917 6 A-O 191,000 See text 


Stock.—Pref. stock is red. at any time at 110. Pref. & com. stock are 
listed on Philadelphia Stock Exch. e pref. stock was auth. by share- 
holders on Oct. 17 1912 (V. 95, p. 889, 1038, 1206) and the auth. amount of 


common stock was reduced from $25,000,000 to $21,000,000. 


Notes.—For securities pledged as coll. for notes, see V. 102, p.521. Red. 
on any int. date at 100% and int. on 60 days’ notice. $628,000 have been 
redeemed. Penn. Co. for Ins. on Lives & Grant. Annuities, Phila., trustee. 


Bonds.—The 5% Scranton Ry. pref. stock gold trust certifs., due 1935, 
were called for redemption at 102% andint.on March11917. V.104,p.71 

The collateral for the bonds of 1917 consists of $1,475,000 stock of the 
Altoona & Logan Val. Elec. Ry. and $1,975,000 stock of the Scran. Ry. Co. 

Coll. trust bonds of 1911 have no sinking fund but bonds are subject to 
call on any int. date at 102. The collateral for the bonds consists of $2,- 
250,000 stock (out of $2,500,000 issued) of the pa Ry. of Dayton and 
$1,600,000 first consol. 5s of the Chicago & Joliet Electric Ry. 

Lynchburg-Roanoke coll. tr. bonds are red. on any int. day at 10244 and 
int. They are secured by deposit of 14,975 shares and 9,725 shares of 
Lynchb. Trac. & Lt. Co. and Roanoke Trac. & Lt. Co. stocks, respectively. 
Bonds are listed on the Philadelphia Stock Exch. The Jersey Central c- 
tion coll. trust 6s are all owned by the United National Utilities Co. and 
deposited under its collateral notes. Are secured by ¥531,400 com. stock 
of the Jersey Central Traction Co. and $305.000 com. stock of the Mon- 
mouth Lighting Co. Red. at 102% and int. on any int.date. 

Car Trust Certificates.—Of Series ‘‘A,’’ 15 certfs. mature Aug. 1 each year, 
to 1923 inclusive. Series “‘B,’’ 11 ctfs. mature Aug. 1 1915 to 1925 inel. 
15 mature Aug. 1 1926. Series “‘O’’ ctfs. mature $11,000 yearly Aue. 1 
1917 to 1920 and $12,000 yearly Aug. 1 1921 to 1928. They were issued by 
the Logan Trust Co. and unconditionally guar., p. & i. (end.), by the Amer. 
Rys. Co. V. 103, p. 1031. Series ‘“‘D” certificates mature $21,000 each 
July 1 from 1918 to 1926, and $23,000 July 1 1927. 

CONTROLLED.—The following is a list of the securities owned by The 
American Railways Co.: 











Owned by Book 
Outstanding. Am.R.Co. Value. 
Amer. Rys. Co. of Del. common stock___$2,561,000 $2,561,000 $2,561,000 
do do do preferred stock.. 1,500,000 1,500,000 1,500,000 
do Ohio Valley coll. trust 5s_.. 2,000,000 726,500 623,195 
do Lynchb. & Roan. coll. tr. 5s. 987,500 1,500 1,393 
do referred stock............ 4,000,000 32,500 32,500 
do Nat. Prop.—A. R. Co. 4-6s 6,900,000 105,000 79.062 
Altoona & Logan sowed 1 ey 1,500,000 1,500,000 403,750 
Consol M. 4s 3,754,000 454,000 388,280 
Boyd County Elec. Co. stock._..----- 155,000 155,000 149,800 
Bridgeton Electric Co.{Common stock... 100,000 100,000 92,270 
| Preferred stock - - 000 50,000 50,000 
Bridgeton & Millville(N.J.) {Stock ..--- 500.000 500,000 459,364 
Teast O68. <2 none ee te as 500.000 16, 16,580 
Chicago & Joliet Elec. Ry. {Stock..---.-- 2,300,000 2,300,000 121,676 
Gen. M. 5s_. 1,600,000 e y 1,280,000 
Chic. & Desplaines Val. El. Ry. {Stock _. 1,100,000 1,100,000 58,193 
ist M.5s 1,000,000 1,000, 800,000 
Chicago Rys. Co. participating ctfs..... ....-.  ..---- 115,237 
Consolidated Light, Heat & Power stock 530,000 530,000 530,000 
Dellwood Park Co. stock. .....-------- 150,000 150,000 150.000 
Electric Co. of New Jersey {Stock....-.- 157,500 157,500 156.519 
Se as baal 319,000 319,000 293,128 
Electric Securities Co., N. 1 - 300,000 300 ,000 59,507 
Preferred_ 40,000 40,000 40,000 
Franklin Real Estate Co. stock__...-..-. 10,000 10,000 10,000 
Tronton Electric Co. stock_..__.-.----- 150,000 150,000 150,000 
Jersey Central . Co. common stock. 531,400 531,400 265,061 
Johnstown Trac. Cof Common. --_-_...-.- J 8,000 5,146 
Preferred ___- 754,400 754,400 
Stock __- 000 750,000 751,124 
Lynchburg Trac. & Light Ist 5s___.---- 800,000 2,000 1,800 
Consol.M. 5s. 720,000 704,000 598 887 
Monmouth Lighting Co. capital stock... 305,000 305,000 305,000 
National Gas, Elec. Light & Power Co... 1,403,800 1,376,200 963 ,384 
Ohio Valley Elec. Ry... CONGR. ..osecu 2,000,000 1,979,080 2,128,07 
People’s Ry. of Dayton, O., stock.___-- 2,500,000 2,500,000 2,734,229 
Roanoke Trac & Light stock. _......-... 1,000,000 975,000 781, 
Scranton Railway Co. Common_ _-.-_--- 2,000,000 2,000,000 2,005,200 
Common stock 1,000,000 994,400 39,959 
Springfield, O., Ry. Co-_) Pref. stock_--_- 0, 500,000 0,000 
Tee TrOee CO. BE cecccecacces = eaces= 12,500 15,106 
The Peakland Corporation.__........-. 50,000 50,000 0,000 
Wilm. & Phila. Trac. Ist coll. trust 5s... 40,000 34,000 
I a a os itiienmmamen ode ae wee $22,053,952 
REPORT.—For fiscal periods (1917 report in V. 106, p. 2337): 
— Years ending December 31— —6 Mos. end. 
1917. 916. 1915. Dec. 31 '14. 
Gross income, allsources_ $1,568,718 $1,538,269 $1,145,625 $520,509 
Interest, taxes, &c____ _- 874,130 785,931 686.239 226 ,422 
Net income.......... $694,588 752,338 $459,386 $294,087 
Common dividends_--_(4%)378,400(4%)378,400(4 4% )302,099 (2%) 184,615 
Preferred dividends__-_(7%)280,000(7 %)280,000(7%)140.000(34%4) 70,000 








SS ei ages $36,188 $93,938 $17,287 $39,472 
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COMBINED EARNINGS OF CONTROLLED COMPANIES. (6) Springfield (Ohio) Railway.-—Trolley. 

Calendar Year— “7. 1916. 1915. |; ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
Operating revenues._._.--.--.----- $12,863,405 $8,840,913 $5,438,247 | the common stock and 5,000 shares of the pref. stock have been acquired 
Operating expenses and depreciation. $8,630.331 $5,063,082 $3,209,764 | by the American Railways Co. 

I a as weeds Sa 596, 8,891 285,705 | _ New Franchise.—In April 1913 the company accepted a new 25-year fran- 
| chise which gives the city the right to arrange all schedules and route all cars, 

Operating income__........-.--- $3,636,687 $3,383,940 $1,942,778 | to purchase the road at any time after five years at its depreciated valuation 
Non-operating income__---.-..------ 56,1 42,168 53,442 | plus any additional sum necessary to make the aforesaid amount equal to 

the bonded debt and interesc¢ thereon and plus a further sum (in full com- 


Gross income 
Interest, rents, &c 
Sinking fund 


$3,426,108 $1,996,220 
$1,564,376 $896,399 
32,366 26,3 


$2,371,170 
30,698 





Nes Income. ......-..s-snseeuace $1,290,952 $1,829,366 $1,073,578 
DIVIDENDS.—Quarterly dividends of 1%% each on pref. stock were 
begun in Feb. 1913. First dividend on common stock, 1%, Dec. 1900. 
In 1901 paid 1% each in Mar., June and Sept.; in Dec. paid 14%. In 
1902 paid 144% each in Mar., June and Sept.; in Dec. 1902 div. was in- 


creased to 114%, which rate was continued up to and including Sept. 1914. 
In Dec. 1914 rate was reduced to 14% (V. 99, p. 1450). _In 1915 March, 
1%: June, 1% %; in Sept. 1915 rate was further reduced to 1% (Vv. 101, 
p- 426): Dec.. 1%. In Jan. 1916 dividend periods were changed to June 
and Dec. 1915. V. 102, p. 436. In 1916 and 1917, 4%. June 1918 divi- 
dend passed. V. 106, p. 2227, 2343. : 

ROAD —Total track about 435 miles; about 789 cars. See also Wilming- 
ton & Phila. Trac. Co. below. Also owns about 316 acres of land for parks 
in Altoona, Dayton, Springfield, Bridgeton, Joliet, Lynchburg and Roanoke. 

OFFICERS of The American Rys. Co.; Pres., Van Horn Ely. .-Ps., 
John Gribbel, C. L. 8. Tingley; Sec. & Treas., Walter W. Perkins; Asst. 
Sec., Asst. Treas. & Comp.. Frank J. Pryor Jr., Gen. Counsel, H. B. Gill; 
Gen. Megr., H. J. Crowley. General offices, Witherspoon Bldg., 1321 
Walnut St., Phila.—V. 106, p. 1035, 1229, 1343, 2227, 2337, 2343. 

(1) Bridgeton & Millville Traction.—Trolley. 

ORGANIZATION.—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road Franchise is perpetual. 

In Noy. 1917 the New Jersey P. U. Comm. approved the action of the 
company in abandoning the special rate of 6 tickets for 25c. and 50 for $2. 


STOCKS AND BONDS— Date. Interest. Outstanding. Maturity. 
ROGGE, SOOO CEO i tdaklw Bee! .tttberwnece SHG0 a .. na daokee 
First mtge $500,000, gold,{/ 1900 ig J-J 500,000 Jan. 1 1930 


* vo 

var ($1,000 and $500){Interest at Equitable Trust Co., Philadel- 

cannot be galled)__..*ctf\| phia, Trustee. 

Bonds.—For form of guaranty by American Railways Co. see V. 71, B: 
491. The bonds were listed on the Philadelphia Stock Exchange in Feb. 
1901. “he following are deposited as security under the mortgage: 
1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 - oe ie *  « « — Bridgeton & Millville Turnpike Co. 
$250,000 (entire issue) 5% gold bonds of the Bridgeton Electric Co. 

EARNINGS.—For year end. Dec. 31 1916, gross, $146,397; net, after 
deducting taxes, interest, &c., $7,535. 

OAD.—Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 21% 
miles; Bridgeton, local, 54% miles. Total, 3734 miles. Oars: pass., 29; 
others, 5; total, 34. 

OFFICERS.—Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. 8. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mgr., B. F. Hires.— 
V. 72, p. 282; V. 105, p. 2093. 


(2) Bridgeton Elect ric Co.—Acquired in 1899 by American Railways Co. 
kek cones tn Eudsouaen thea in New Jersey Dec. 2 1895. Su pies 
tan ree 


on in Bridgeton, Cedarville, Newport, Fairton, Dividing 
and Port Norris, N. J. Stock, common auth. and outstanding, $100 
pref. auth. $200.000; outstanding. $50,000. Bonds. $250,000 Ist M 
~~ bonds (tf) $1,000 each, dated July 1 1900, due July 1 1930, interest 
. & J. at office of the company: Real Estate Title Insurance & Trust Co., 
Philadelphia, Trustee. hole issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e. 


> Chicago & Desplaines Valley Electric Ry. 

RGANIZATION .—Incorporated in 1901 as a consolidation of the Chic. 
& Desplaines Valley Elec. Ry. and the Desplaines Valley Elec. Ry. The 
American Railways owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged. 


000; 
-5% 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
SRG Bt. POO DOO wicécccccese <tex.. | teeeeere RT Be ee 
st mortgage, $1.000.900! 1901 5M-N 1,000,000 May 1 1931 
($1,000) gold______- c* tf\Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds.—The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 

ROAD.—Extends from the Will County line, where it joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901. 

OFFICERKS.—Pres., Van Horn Ely; V.-Ps., H. J. Crowley and C. L. 8S. 
Seer: — & Treas., Walter W. Perkins; Gen. Mgr., J. R. Blackhall.— 

- 73, p- 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 

ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and the Joliet RR. Is oper- 
ated by power purchased from the Public Service Co. of Northern Illinois 
The American Rys. owns $1,600,000 bonds and the entire $2,300,000 capital 
stock. In Nov. 1905 the American Rys. purchased 63 acres of land near 
Joliet, which was converted into a park. This park is owned by the Dell- 
wood Park Co., al! of whose stock is held by the American Railways Co 

Fare Increase.—In July 1917 Ul. Pub. Utilities Comm. granted an increase 
in fares to maximum charge of 2c. per mile with a minimum charge of 5c. 
This raised the average rate per mile from 1.34c. to 1.87c. and, it was 
estimated, would allow the company to earn a little over 6% on its invest- 


ment. in Aug. 1918 applied to the lil. P. U. Comm. for auth. to increase 
fares from 1.87 to 2 cents per mile. V. 107, p. 500. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2.300,000 (S100) <.-- = wnee | (‘coccerns S2 OUD eicuccece 
Chicago & Joliet Electric RyJ 1901 5g M-N 1,600,000 May 1 1931 


g, $2.000,000 ($1,000) c*tf\ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 
Joliet RR general mtge, gold! 1898 5g M-N 400,000 Apr30 1923 
$400 .000 ($1,000 each) __tf\ Fidelity Trust Co., Portland (Me.), Trustee. 
Bonds .—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2,200,000 of the outstanding capital stock of the Chi- 
eago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000,- 


000 (entire issue) bonds of the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral securitv. Entire issue of the 
$2,000,000 gold 5s may be called at 105 andint. The $400,000 Joliet RR. 
gen. mtge. 5s originally fell due in 1918, but were extended for 5 years. 


V. 106, p. 1343. 

EARNINGS.—For year ending Dec. 31 1916 (incl. Chic. & Daesplaines 
Vall. Elec. Ry.), gross, $651,956; net, after taxes, $162,615; int., $271,166; 
deficit, $108,551. 

ROAD.—Extends from Joliet to the Will County line, where it connects 
with the Chicago & Desplaines Valley Electric Ry. for Chicago. Has 
85.23 miles of track (incl. Ch. & D. V. El. Ry.). Line between Joliet and 
Chicago was formally opened Sept. 25 1901. 8&2 passenger and 18 other cars. 

OFFICERS.—Same as for Chicago & Desplaines Valley Electric Ry.— 
V. 73, p. 183, 722; V. 106, p. 1343; V. 107, p. 500. 

(5) People’s Railway (Dayton).—A trolley road. 

Acquired in 1899 by the American Railways Co. 

ORGANIZATION .—Incorporated in Ohio June 18 1896 
miles of track in Dayton, Ohio; operates 99 cars. The American Railways 
Co. owns entire capital stock. In June 1908 authorized amount of stock 
was increased from $1,100,000 to $2,500,000. 


Comprises 31 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
tet BS 500 000 (81OR cncce coec. | tesese CU ees 
First mtge ‘White Line, || 1895 5 ¢ A-O 300,000 Oct 1 1925 


$300,000 ($500) gold, red{ Interest at Union Savings Bank & Trust Co., 
Oct 1 1900 at 110 ntf Cincinnati, Trustee. 

First mtge “People’s Ry’’{ 1897 5g J-J 200,000 Jan 1 1927 
$200,000 ($500), gold, red; Interest at Union Savings Bank & Trust Co., 
at 110 ntf Cincinnati, Trustee. 

EARNINGS.—For year ending Dec. 31 1916, gross, $579,851; net, after 
interest. taxes, &., $150,432. 

OFFICERS.—Pres., John A. McMahon, Dayton: V.-Ps., H. J. Orowley 
and O. L. 8. ingiey., Phila.; Sec. & Treas., Walter W. Perkins, Phila.; 

Gen. Mer., Geo. O. Towle.—V. 86, p. 1530; V. 97. p. 176. 


pensation for all profits lost by purchase) equal to 10% of the actual de- 
preciated value; and the city may, at any time, if service is unsatisfactory 
take ion and a tape the road at an annual rental equal to 6%of its 
hysical valuation. he company must pay the city 1 % ofits gross earn- 
ngs for the first 10 years, and 114 % for final 15 years, in lieu of all car and 
pole licenses. Fare, 6 tickets for 25 cents and 25 for $1 until gross earnings 
oe $850 500 yearly, when 7 tickets must be given. V. 96, p. 1298; 
. * . d. 
On April 8 1914 the Ohio P. U. Comm. authorized the creation of a new 
mtge. of $5,000,000 to refund an issue of the same amount made in 1913. 
These bonds were offered in May 1914. V. 98, p. 1609/ 


STOCK AND BONDS— Date. In . Outs 
ee ere ie ee ee as ve J fonaioy ¢ peng 
Preferred $500.000.---..----.-... 6% : BEL oF ER fet 
First mtge $5,000,000 ($100. ( 1914 5@M-S__ 1,181,500 See text 


$500 & $1,000) gs f__c*ntf\Int. at Real Est. T. & I. Tr. Co., Phila., Tr. 
Bonds .—$400,000 of the above outstanding bonds provided for by serial 
maturity, i. e., $12,500 due Sept. 1 1914 to 192% incl., $25,000 due Sept. 1 
1924 to 1934, the remaining bonds ($4,600,000) due Sept. 1 1935. 
Sinking F und.— When more than $1,250,000 bonds outstanding, sinking 
fund of 1% to 1923 and 2% thereafter of bonds outstanding over and above 
the $1,250,000 of original issue. The escrow bonds ($3,756,000) reserved 
for extensions, betterments, &c., at 80% of cost. Redeemable any interest 
date at 102 and interest. V. 98, p. 1609 
ROAD.—Owns 39 miles of track. Operates 82) passenger cars. ' 
EARNINGS.—For year eading Dec. 31 1916, gross, $417,317; net, afte 
taxes. $1 15.468: net income. $15 .829. _ 
JSERS.—Pres., Paul C. Martin; V.-Ps., H. J. Crow n 
Tingley; Sec. & Treas.. W. W. Perkins; Asst. Sec., Treas. T° i $ 
Pryor Jr.: Gen. Mgr., Geo. C. Towle.—V. 98. p. 1609: V. 100, p. 587. 


(7) Aitoona & Logan Valley Electric Railway.—Trolley. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 51903. 
eee — eee 08 atoaks of E. e “enpmont Park Co. 

J stock of the Home Electric Light & Steam Heating Co. 

(into which the Blair Electric Co. incorporated in 1908 to de a thateing noe 
ness, having perpetual franchise and 10-year contract to light town of Bell- 
wood, was merged in 1910-11) and leases that company for 99 years from 
July 1 1903; $54,000 of this stock is Capecties as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previously owned) and 
increased its capital sotck from $500,000 to $1,500,000. V.77, p. 1745 
In 1912 acquired the Logan Light & Pow. Co. of Tyrone. and operates same 
in conjunction with the;Home Elec. Lt. & Steam Hex. Co. ‘id 94, p. 696 

The American Her rg 5 Co. owns entire stock Altoona & Logan Valley 
Electric Ry. and $454,000 consolidated mortgage bonds. 

In Nov. 1917 $53,000 additional bonds were issued for exts. and impts. 


STOCK AND BONDS— Date. Inuerest. Ou 
Stock $1,500,000 ($50).---.. _--- 1300 060 oe 
15 1933 
hiladel- 


Owns 
. also $58,000 of the 


Consol mtge $4,000,000 gold{ 1903 434@F-A15 3/807) 
($500 and $1.000) guar by{Interest at equitable | kage Bag? 


ane yr PI wwe phia. Trus 
emaining $193, nds are reserved for extensions. These bonds are 
uaranteed, p. & i., by endorsement by American Rail > 
und ad not subiocs 10 All, tm 1900-97. 24%. me tg0s-be, raesp 
ends.—In pa /;in 1 97, 24%%; in 1897- 
1899-00, none; in 1900-01, 644%: in 1901-02, 10% in 1303-03; 10er ta 
1903-04, 5% %: in 1904-05, 5.7%; 1905-06. 6%: in 1 7, 5%; in 1907-08 
144%: in 1908-09 and 1909-10, none; in 1910-11, 1 1-8%: in 1911-12, 1.43%. 
-13, 2.5%; in 1913-14, 5%. For 6 mos. en ; 4 ’ 
ta NOL ape. hn 1018. 6 aie ae 
YGS.—For year ending Dec. 31 1916, E 74; 
er taxes, interest, ke, 's9 9,300. : $730,174; surplus. 
J perates es of track, connecting Al 
Hollidaysburg and Tyrone. tauge, 5 ft.3in. O Guaee ine anes 
OFFICERS.—Pres. Van Horn Ely; V.-Ps., H. f. Crowley and OC. L. 8 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Mer., 8. 8. Crane.—V. 79. 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, 803; V. 94, p. 699. 
(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 
ORGANIZATION.—On Jan. 1 1897 assumed all the assets and abilities 
of the Scranton Traction Co., &c. V. 63, p. 1064; V. 64, p. 85. As at 
present constituted, is a merger of 21 companies. Operates, practically 
without competition, in the Lackawanna Valley from Forest City, in Sus- 
uebanna County, to Pittston, in Luzerne County, serving, among others 
the cities of Scranton, Pittston and Carbondale, and the boroughs of Arch- 
bold, Blakely, Dickson City, Dunmore, Jermyn, Mayfield, Moosic, Old 
Forge, Taylor, Throop, Vandling, Avoca, Duryea, Forest City. : 
Franchtses perpetual. 
Wage Award by War Labor Board.—V. 107, p. 502. 
Fare Increase.—In Sept. 1918 filed a new tariff with the Penn. P. $ 
Cone. a calls for an increase from 6 cents to 8 cents in all zones. 
T. 107, p. 1005. : 





STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
PO TEE) .. vceddobinsmned’ ane * Sees tania tacoma O3 OGG Ae 266606. 
Scranton Ry Ist&ref M $15,-{ 1917 5 F-A 2,500,000 Feb 1 1947 


000,000 g ($1.000)__c*rtf\Int. at Merch. Un. Tr. Co., Phila. : 
Scran Trac Ist M $1,000,000/ 1892 6gM-N 1,000,000 Nov 1 1933 
($1,000) gold no Ons - Cree Int. at Merchants’ Union Trust Co., Phila. 
Scran Pass Ry Ist M($1,000)tf 18909 6M-N 100,000 May 1 1920 





Peop. St Ry ist M($1,000)g_tf 1888 6¢F-A 200,000 A 

People’s St Ry gen mtge g._tf 1891 6g J-D 100:000 Dee i 192 

Scranton Ry mtge $2,500,000! 1897. 58 J-J 1,100,000 Nov_ 1 1932 
gold ($1,000)..-_-._- c*tf| New York Trust Co., N. Y. City, Trustee. 

Scranton Ry gen mtge $1,-{/ 1910 5 M-N 000,000 Nov 1 1920 


$i, 

000,000 gold ($1 mde ee tae. at Equitable Trust Co., Phila. 

Scranton & Carb’d ist mtge{ 1893 6¢ J-J 150.000. Yau 1 1s 
$1,000,000 g ($1,000).c*tf{Int. at American Rys. Co., Phila. Lack 
Free of State tax. T. & 8. D. Co., Scranton, Trustee. 

Scran & Pitts M $525,000 gf 1893 6 A-O 295,500 Oct 1 1923 
($1,000 and $500) -.-c*ntf{Int. at Union Trust, Trustee, Phila. Nos. 1 
Guar. by Scranton Trust_.| to 400 $1,000 each & Nos. 401 to 650.$500 

lst M, Carbondale Traction{ 1892 68 J-J 150,000 July I 1922 
Co, c*&r, $150,000, gold; Interest at Central Trust Co., New York, 

Jan. 1 1933 


($500 and $1,000) Trustee. 

Carbondale Ry gen mtge goldf 1910 65 J-J 800,000 

$800.000 guar p & i__.ctf| Provident Life & Trust Co., Phila., Trustee. 

Bonds .—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. The Scranton & Pittston 
bonds are guaranteed by the Scranton Ry. Scranton Ry. gen. M. bonds 
of 1910 are subj. to call at any int. period at 102 and int. 

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Ry. Subject to call on any int. date at 105 and int. V. 93, p. 1785. 

The Ist & ref. 5s of 1917 are callable after 1922 at 102% andint. Guar. 
p. & i., by endorsement, by Amer. Rys. Co. $4,896,000 are reserved for 
underiving, heate and $7,604,000 for impts. under guarded restrictions. 

° » Pp. ifU6. 

Dividends.—Since 1906 paid dividends varying from $125,000, the mini- 
mum, to $263,000, the latter amount in 1914; :000 i 
and $195,000 in 1916. Or SAIC AUG was paid i 101s 

ROAD.—Owns and operates all the street roads in and around city of 
Scranton, aggregating 90 miles. Operates 206 cars. 

EARNINGS.—For year ending Dec. 31 1916, gross, $1,403,480; surplus, 
afer taxes, int., &c., $204,584. Annual int. on $2,500,000 Ist & ref. 5s 

420. . 

OFFICERS.—Pres., Van Horn Ely; V.-Ps., Henry J. Crowley and O. L. 
8. Tingley; Sec. & Treas., Waiter W. Perkins; Gen. Mer., W. E. Boileau. 
V. 104, p. 1703; V. 105, p. 1210; V. 107, p. 502, 1005. 

(9) Lynchburg Traction & Light Co.—Trolley. 

In 1910 American Rallways acquired control. V. 90, p. 167. 235. 

ORGANIZATION .—Incorporated in Virginia, and is a consolidation on 
May 1 1901 of the Lynchburg Electric Railway & Light, the Lynchburg & 





Rivermont Street Seley (Ufranchtse perpetual) and the Lynchburg Gas 
Co., and comprises all the 


street railways, gas works and electric-light 
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9 lants of L when and netenatiio | power developmen at Reusens, Va.; 
also owns ues stock of the Lynchburg Water Power Co., and has ass 

the $500,000 ist m oS ee 6 Se ae: 

In 1907 authoriz stock was increased from $750,000 to $1,000,000, 
vide for the convertible feature of new bonds, but these bonds have ~ an 
Been retired, none having been converted. 

American Railways owns entire capita! stock, 70s. 000 of Lynchburg 
Trac. & Lt. consol. mtge. bonds, and $2 2,000 Ist M. bonds. 

Fares.—In June 1918 was auth. by the Va. Corporation Commission to 
discontinue the sale of 6 tickets for 25 cts. and 16 school tickets for 50 cts., 
and to establish a straight 5-cent fare. 

Rate Increases.—InJ une 1918 announced an increase in its gas rate from 
$1 10 to $1 30 per 1,000 cu. ft. with a refund of 10 cents for prompt pay- 


ment. Electric power rates were also advanced. V. 106, p. 2757. 
STOCK AND BONDS— Date. . <a Outstanding. Maturity. 

Stock, $1,000,000 ($50)----.. --..- $750, aoe text 

First mtge $1,000,000 —= 4. 1901 ‘s -M-N 788,000 May 1 1931 
($1,000) gold___---- ee) 191 = Trust Co., es a, eee 


Trac & Lt con = 1911 
Lopent 3 Re Range t8¢\ eal Ket. fitle Ins. & Tr Go. Phila.” ‘Trust. 
Lynchburg Gas Co first mort-! 1900 -8 j 1 
gage $250,000 tf\Int. at Real Estate Trust Co., Phila., Trust. 
Lynchburg Water Power first} 1902 5 452,000 July’ 1 1932 
mortgage $500,000____ntf| Real Estate Trust Co., Philadel phia, Trustee 


Bonds.—Of the ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued. Sinking saae of 1% per annum became operative in 1906, which 
was increased in 1916 to14%%. Entire issue - be called at any time. 

Dtvtdends.—In 1904, oy 1m Nov., 1%; in 1905, 2% in 1906 2 4 iR 
n 1907, 3%: 1m, 1908, 5%; in 1909, 57%: in (10.3%: in 1911, 6%; in 1913. 
%: in 1913, 9.339%; in 1914, th 12%: in 1915, 8.8%; in 19 16. 8% 

EARNINGS. — For, year_ ending Dec. 31 1916, gross, $543 3,056: net. 
after interest, taxes c 

ROAD.—Owns and operates 18 miles of track in city and suburbs. 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other: 1 sweeper. Owns Rivermont Park. : 

OFFICERS.—Pres., Van Horn Ely; V.-Ps., C. L. S. Tingley and H. J 
Crowley; Sec. & Treas., Walter W. Perkins.—V. 106. p. 2450, 2757. 

0 canoke 7 raction ¢ & Light Co.—A holding company. 

bs I LAN TION. porated in Virginia July 28 1 Owns the 
Roanoke Waar by” endl ri ae 10 Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, thro 


ownership of all the as stock, the Roanoke Railway & Electric Co. T 
Roanoke Water Power Co. had ‘$350,600 bonds which were Dg ht in and 
mortgage satisfied. The Roanoke Heat, a & Power issued 
$250,000 bonds, all of which have been retired (V. 87, 7yR- ieee 1088. 1160). 

The Amer. Rys. Co. owns $975,000 of the $1,000 

STOCK AND ir Date. Interest. prtnnache ms - Maturtty. 
Cee eee Ieee ccsin anaes. eosapeene kt = GER 
First mortgage and collateral { 1008 5¢F-A 1,790,000 FB 1 1958 

trust $3,000,000 ($1. -000) Int. at aes & Co., Phila., or Baltimore 

OS OEE *nt tf | Trust & Guarantee Co., Balt Trust. 


Bonds. —$750,000 toes are reserved to retire a like amount of endo of 
the Roanoke Ry. & Elec. Co. The remaining $460,000 are reserved for ad- 
ditions and extensions at not exceeding 85% of cost. Bonds are subject to 
call on any int. day at 105 and int. Sinking fund of 1%, % of ae aed 
bonds, payable Feb. 1 1919 to 1928: 14% thereafter. 983. 


(a) oanoke | Raliway & Electric Co..— 

SRELN IZATION .—The Roanoke Street Ry. and the Roanoke Electric 
Light & Sooe cane both rag | at foreclosure Aug. 1 1899. The present 
company, was | incorporated in V a. Franchtses Gees) in 1935 and some 
perpetua yy one railway business in _ about Roanoke, 
Salem i Vineon, Owns 250 shares of Roanoke Trac. & Light Co. stock. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock , $500,000 ($100) ecards, Hesiek a J-D $ See text 
First mortgage, 00,000, 1899 5gJ-D 58,000 Dec. 1 1949 

($1,000) sinkin fund__ntf Int. at Mercantile Tr. & Dep. Co., Balt., Tr. 


First consolida mortgage,/; 1903 5¢F-A 627,000 Feb. | 1953 
$750,000 (61. 090) g 0 f- c th -_ at Real Estate Trust Co., Phila., Trustee 
Bonds .— cient — are reserved to retire lst mtge. bonds. 

Sinking ro | a Feb. 1 1910 ro to Feb. 1 1920 1% of outstanding 

bonds and thereafter 1 4% 
ene: —In 1904, 5% in 1905, 5 


%: in 1906, 8%; in 1907, 6% 
to 1910, when 3% w aid: in 1911 55% j in 1912, 6.7%: in 1913. 
&:in 7.4%: in 1916, 5%. 


6. Tee: in 1914, 12.02 
EARNINGS.—For HR pm gs 31 1916 yh 2 both electric ana 
rallway ee. gross, $688,978; net, after taxes, int., &c., $44,012. 
ROAD.—Operates ‘In Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre. —V. 90, p. 168. 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 191] uired by the American Railways.—-V . 92, p. 1437; V. 93,p.470. 
ORGANIZATION .—Incorporated in West Virginia n1syu9. Franchises 
run until 1957 in W. Va.; in Ky. and Ohio in Dec. 1916 ran for nearly the 
a, term allowed by statute, 20 and 25 years, respectively. In Feb- 
y 1908 name was changed from Camden Inter-State Railway to the 
Ohio. Valley Electric Railway. Owned entire stocks of Consolidated 
Light, Heat & Power Co., Ashland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co. -, but at ome “ pgounienicen 
by Amer. Rys. these were turned over to latter company. aay 1 1908 
acquired the $500,000 stock of panewne Valley Traction Co. ich has 
been leased to the Charleston (W. Va.) Interurban RR. (see page 25) fer 
99 years at a rental beginning with $10,000 per annum in 1910 and increasing 
to $20,000 in 1916 and thereafter until the expiration of the lease. Also 
owns —_ stocks of the Ashland & Catlettsburg St. Ry. and Ashland In- 
terurban Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... ---. -.-.-.-.-- ‘ ,000 See text 
Pref 6% cum $400,000 ($100). -.-- J-J 45 800 See text 
lst M $2,200,000 -¥ guar / 1916 5gJ-D 1,675, er Dec 1 1946 

($1,000) ______.-_.._e*tf\ Penn. Co. for Ins. on L. & G. Phil. trust 


Bonds.—The outstanding bonds were issued to take up $1: 350,000 Cam- 
den Inter-State Ry. 5s due Mar. = 1921; $175,000 Hunt. & Charleston 5« 
due 1936; $100,000 Cons. Lt. & R z 6s due 1922, and $50,000 Ashland & 
Catlettsburg 6s due 1919. Rema $525,000 are for exts. and better- 
ments under restrictions. Red. after Dec. 1 1921 at 102% amdint. Penn. 
State tax refunded. p. &i., by end. by Am. Rys. Co. V.103, p. 


342. 
Divtdends.—Semi-annual divs. (J-J.) of 3% were paid on pref. from 
1908 to 19}7. incl. On common, 1910, 3% ; 1911, 2% ; 1912, 6% ; in 1913 


Guar., 


3.9% ; in 1914, 2.9% ; in 1915, 4% ; in 1916, 6% 

EARNI Nia. aver TF ending Dec. 31 4916, gross, $661,938; net 
after taxes, int.. $175. 

ROAD.—O oes 46.3 = of track in and between Huntington and 


Kenova, W. Va., Catlettsburg and Ashland, Ky., and Ironton, Ohio. 
Operates 56 pass. cars, 17 other cars.—V. 104, p. 257; V. 106, p. 1231. 


ts Electrics oe. of New Jersey 

ORGANIZATION .—A mer ‘ger July 5 1916 of a number of electric light 
cos. in PO adele Salem and Cumberland counties, N. J., along the Dela- 
ware River opposite Wilmington, Del., and Chester, Pa. "Sup lies electric 
current for electric light and power in municipalities ‘of Salem, Pen ve, 
Woodstown, Veni Hill, Pitman, Glassboro, W illiamstown, Paulsbore 
@lementon, Laurel Springs. Berlin, Elmer, Clayton, Quinton, Swedesboro. 
Pedricktown, Pennsville, Harrisonville, Mickleton, Clarkesboro, We- 
nonah, Bridgeton, Port Norris and many other smaller places. The Amert- 
can Rys. Co. owns the entire outstanding stock and bonds. 


STOCK AND BONDS— Date. Interest. Outtenting- Maturity. 
Stems $675,000. ...----cenee eens 8 9 cenacnaee A eee 
First mtge $5.000.000 oft} 1917 5gM-S 319. 000 Mar 1 1947 

ea &rtf{Int. at Comm’ 1 Trust Co., Phila., trustee. 


Bonds. °) 5550: 060 red reserved to retire bonds of Bridgeton "Elec. Co., 
remainder for exts., add'ns, &c., Red. after 1922 at 10244.—V. 103, p. 
937; V. 104, p. 1390, 1493. 


WILMINGTON & PHILADELPHIA TRACTION CO. 


On Jan. 1 1916 control was acquired by the American Rys. Co., control 
ef which was in turn taken over by the National Properties Co. See those 
companies above. 

ORGANIZATION .—Incorp. in Dela. June 27 1910. Owns all stock of 
Southern Penn. Trac. Co., Chester & Eddystone St. Ry. and Wilm. Lt. & 
Pow. Co. OnJunel 1915 acquired control of People’s Ry. of Wilmington, 


Del. innit. $1 500.000), and in Oct. 1915 purchased the Wilmington 
Southern Trac. . and the Wilm. New Castle & Delaware City Ry., and 
consolidated a, under the name of the latter. (Stock, S600 500). 
Leases for 990 years from July 1 1910 the Wim City Ry., Wilm. & Edge- 
moor Elec. Ry., Gordon H -—a Ry., Front & Union St. Ry. and Wilm. 
City Elec. and New Castle lec. Co. at a minimum annual rental 
ef $79.010, to a maximum of $12 610 in 15 years. 

Fare Increase.—On June 5 1918 was auth. to increase fares from 5 to 
7 cents, effective June 10 1918, but because of considerable opposition 
the fare was reduced to 6 cents pending a court decision. V. 106, p. 2651. 





STOCK AND BONDS— Date. Interest. Moy Maturity. 
I CO ic cntwneuee ebins  cuhineacoe PRR udiawibewes 
Pref EE cs nacecnanan: sed mebaniban - . GED 2dessukeee 
People’s ey }s iat M $3,000 or gets ¢ Adie J-D Trust 650, 000 gauae 1 1965 

gold gi ,000) guar___--- 
Wilm . Trac. ist M gold BM 56 ee 163, "000 Oct 1 1965 
$300 00 ($1, guar.___|Int. a eo (Del.) Trust Co., 
WNO&DC ist $2,000-{; 1915 52 J-. No J 1966 
000 gz ($1 ) .-c*tf|Int. at Fairm. Sav. Tr. Co., Phila., trustee 
@hester & Edd stone 1s ist M/S 1916 5gM-8 53,000 Sept'1 1 
-~ $100, ($1, gu\Int. at Ph Trust Co., Phila., t 


p. &i. by the Wilm. & Phila. Trac. Co. 

PR nan — es People’s Ry. and ilm. NKo. Trac. bonds reserved for impts. at 
85% of cost. om’: Ry. bonds are red. on any int. date at 105. $300,- 
Wilm.N.C.&C q tee ~ ds are reserved for the Wilm. So. Trac. vonds; 
remaioder may be Sheed for exta. and impts. at 85% of cost. Red. at 102 


en any en 

ROAD, &c "Com ee ae railway lines in Wilmington, New Castle 
and Sates City, Del., and Chester and Media. Pa., and interurban lines 
connecting these places with each other and with Philadelphia, a total of 
140 miles of track, Also does electric light and power business in Wil- 
mington, New Castle, Delaware City, Newark and vicinity in Delaware, 
the southeastern t of Delaware County, Pa., and Elkton, Chesapeake 
City RB. ty. In Maryland. 


EA NGS. ae Southern Pennsylvania prec Co.: 

Cal. Year— Gross Earns. Net Earns. . & Taz, Bal.,Sur * 
IE isubaiswonsecowe $2, 998, 390 $1,021,351 $342. 877 $178,474 
ee re eee 548,151 1,090,299 751,132 339,167 

OFFICERS. —Pres., Van Horn Ely, Phila; Vice-Pres. & Gen. Mgr.. 
tz. ot Wilson, Wilmington: Sec. Ryan, Wilmington; 


reas., N. 
Aud., C. E. Yost, Wilmington.—V. 100, a i3y2, 1466; v 106, p. 2651. 
(1) Wilmington & Chester Tractio 
yaaee Power & Trans. Co. owns 39.995 ‘out of 40.000 shares of stock. . 
n 
ose in 
ilm. City Ry., Gordon Heights Ry., Front & Union St. 
Ry. and Wiim. & Edgem. x. ae are leased to Wilm. & Phila. Trac. (see 
above); those in gg “igs hester Trac. Co. and its subsidiaries are leased 
to Southern Penn. T “x (see below). 
ORGANIZATION. octane March 1898. Has acquired all 
we stock of the Wilmington City Ry. > 930), the Gordon Heights 
($51,500), the Front & Union Street Ry. ($299 ,930) and the Chester 
Tract ~ Co. ($500,000). all of which are - ted under the collateral 
es of the Wilmiagton & Chester tion Co. Owns $50,000 
pte ‘of the Chester & Delaware Street aes also owns $150,000 debenture 
bonds of Front & Union St. Ry. and $45,000 ist M. bonds of Gordon Heigs 
Railwa The Chester Traction Company holds all the stock of the 
Union ailway Company, $100, 000; Chester & Media stock, $35,000; _— 
ter Darby & Phila. stock, tal, $200.000. The Chester Trac. pa 
as rental (besides int. on bonds) 6% = the $100,000 stock of the Chester Vs 
Media and on the $100,009 stock of the Chester Darby & Philadelphia. 
Fare Increase.—In June 1918 was ph ny by the Del. P. U. Comm. to 
charge a 7-cent fare in Wilmington, 4 tickets to be sold for 25 cents. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $2,000,000 ($50) full pd_ vet on Phila. Ex $2,000,000 Dec’ 12,60cts 
Coll wens gold $4,000,000/ 1 6 g A-O 2,305,000 Surf, 1 1923 
$500 and $1,000 each) c*t Provident Life & Trust, Co. tee 
1,600 April 1 Sadly 


Ollateral trust gold $5,- 
i tf Wilmingtow Trust Co., Witortee Trustee 


Securittes of Substdtary Lines— 
Wilm City Ist M $600 .000 1911 5 M-8S 600,000 = 1 1951 
Eee c*_ntf\Int. at Eq. Guar. & Tr. Co., Wilm., trustee 
Chester Traction ist mtge;} 1894 Zz M-N 250,000 May 1 1944 
gold $250,000__._-- e*tf\Int. at Gear. i & Safe Dep. Co., Phila. 
Wilming & Edgemoor ist M{ 1906 5g 400,000 June 1 1946 
| ee 600 ($1,000) g__c* tf lint. at Real | case Title Ins. & Tr., Phila.,Tr 


Chester Trac 


Union Ry "te Ist mtge g_ ctf 19138 5e@4J-J 200.000 Jan 1 1943 
Chester St Ry stock ($50) ‘o 10 J-J 150,000 rental 10% 
Chester & Media El Ry goidtt 1913 °5 g J-J 100000 July 1 1943 
Chester Darby & Phila. gold tf 1913 5g J-J 125,000 July 1 1943 


The Wilmington & Edgemoor bonds are guar. as to both principal and 
interest by the Wilmington City Ry 

Interest on Union Ry., Chester Street Ry., Chester & Media bs able 
at Delaware County Trust Co., Chester, Pa., on Chester Darby & Phila. 
Ry. Co., payable at Continental- ee table Title & Trust Co., and interest 
upon all the latter guaranteed by Traction Co 

Bonds .—$1 ,695,000 coll. tr. 5s of 1898 po Ale to retire underlying securi- 
ties and guar. stock. They matured originally in April 1918 and bore int. 
at 5%, but were extendeu for 5 years at 6%. Red. ¥* 101 and int. on any 
int. date. Are listed on the Phila. Stock “Exch. 106, p. 1902, 2012. 
Of the coll. tr. of 1912, $4,000,000 are reservea for lhice am. 4 coll. m2 of 
1898. Wilm. City bonds are subj. to call ~ 105 and int. 3. p. 66 

The Chester Frac. bonds were extended in 1914 for 30 years. oR. 'p. 
1073, 1158.—V. 98, p. 1074; V. 106, p. 1902, 2012, 2451 

(2) Wilmjnston City Baectric Co. 

L as leased o 


ease.—W July 1 1910 for 990 yrs. to the Wilm. & Phila. 
Trac. Co., the latter canning all int. & fixed charges of Wilm. City Elec.Co. 


ORGANIZATION. —Incorp. in Delaware in 1895. Franchise perpetual. 
Does an electric light and power business in Wilmington. 
PA STOOK AND BONDS— _ Date. Interest. Outstanding. Maturtty. 
First intge $1,000,000 gold idii _5™M-N ~ 1.000000 May 1 1951 
($1,000) guar p & i___c* tf|Int. at U.S. Mtge. & Tr. Co., N. , Trustee 
Bonds are redeemable on and after May 1 1921. <duar., p. *& * by Wil. & 
Phila. Trac. V. 92, p. 1441.—V. 94, p. 567 


(3) Southern Pennsylvania Traction Co 

ORGANIZATION .—Incorporated in Penn. in June 4910 with $10,000 
stock, all owned by Wilm. & Phila. Trac. Co. Leases for 990 years from 
July 1 1910 Chester Trac. Co., Delaware County & Phila. Elec. Ry. ond 
Media Glen Riddle & Rockd. E. St. Ry. Co. at a minimum annual rental 
of $71.990 to a maximum of $106,990 in 15 years. V.98, p. 1073, 1158. 


(a) Delaware County & Philadelohia Electric Ry. 
Lease.—On July 1 1910 leased for 0 years to Southern Pennsylvania 
Traction Co. at a Me. of $40,000 a annum. 
ORGANIZATION.—lIncorporated May 11 1892. Completed from 
Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895: connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. acquired the road, paying $166.66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500.000 authorized.... .... -.-.-.... ,000 See text 
First mortgage $64,000__ntf 1913 5 J-J 64,000 July 1 1943 

Int. at Cont.-Equit. Title & Tr. Co., Phila. 


Ist M. bonds matured July 1 1913. but were extended for 30 years "at 5%. 
DIVIDENDS.—Paid in dividends in 1899-1900. $36.000; tn 1 
$27 .000; 1901 to 1908 incl., $21.000 per ann.; in 1909 and 1910, none; in 
1911, $21.000; in 1912. July. $15,000: none since 
ROAD.—Owns 12 miles of track. Rails, 80-Ib. "T and girder. 


FAIRMOUNT PARK TRANSPORTATION. 

Sale and Reorganization.—The following pian was formulated and de- 
clared operative in Feb. 1915 as a majority of the stock was deposited in 
assent, and at the sale on June 22 1915 the property was purchased by the 
reorganization competes for $58,000, subject to the Ist mtge. of $750,000. 
Sale was confirmed on Dec. 13 1917 by Judge Thompson in the U. 8. Dist. 
Court at Philadelphia. 

A new company is to be organized with $100,000 7% cum. (from Jan. 1 
1916) pref. stock. (par $10) and $400,000 common stock (par $10). The 
present first mtge. 5s, due 1937, are to be undisturbed. Cash require- 








ments, about $70,000, are to be met by a subscription of $3 50 per share 
for each share deposited. (Subscriptions largely exceeded the amount 
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ELECTRIC RAILWAYS 


95 








anticipated and payments were reduced to $3 per share). Subscribers wili 
receive for each $10 so paid one share ($10) of new pref. and five shares 
($50) of new common stock. The new stock may be transferred to voting 
trustees (in exchange for voting trust certificates) ®r not over 5 years, 
trustees to have power to sell all but not a part thereof at not less than par. 
April 1 1916 and su uent interest on bonds paid at che rate of te 
ann. In Sept. 1916 the Fairmount Park Transit Co. was incorporatec 
n Dela. as successor company, but in Sept. 1918 the old company was still 
in hands of receiver. i 
ORGANIZATION .—A New Jersey corporation formed in 1894. Char- 
ter perpetual; license from Park Commission runs until July 24 1939 and re 
newable (unless 1 year's notice is given) for 10-year periods. Park Commis 
sion may, at expiration of license, purchase property at its cash Cost, or at 
end of 35 years from opening of road at its then value plus 50%, or at cost 
= additions and improvements. Owns an electric railway in Fairmount 
ark. From Nov. 30 to May 1 operation is optional. Owns Woodside 


Park, opened Nov. 1896. : 

BONDS— Date. Interest. nding. Maturity. 
First mortgage $750,000 gold { 1912 5A-O $750,000 —_ 1 1937 
eee c*ntf\G Trust Co., Philadelphia, Trustee. 

Bonds.—1st mtge. bonds are callable at 105 and int. on any int. day on 
60 days’ notice. Cum. sinking fund, $13,000 per annum, beginning Oct 
1918. bonds to draw interest for thefund. V. 95, p. 480. 

AD.—9.82 miles of track in West Park and East Park; crosses Schuy!- 
kill River on a steel bridge. Raile are 90 Ibs. 10 closed, 50 open cars. 


REPORT.—For 12 mos. end. July 31 1918 and years end. Oct. 31: _ 

Year— Gross. Net. Charges. &c. Deficit. 
bg | Sr $127,045 $36,917 $46,790 $9,873 
i) 2 es 107,79 28,129 46,742 18,613 
ot! 12 7 


1,469 47,975 48,759 ss 784 
—V. 100, p. 642, 733, 1672, 1832, 2166; V. 101, p. 1188; V. 105, p. 2455. 


PHILADELPHIA & WEST CHESTER TRACTION CO. 

ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 
oicipal franchises are tual. In 1898 acquired control of the Phila. & 
West Chester Turnpike Co., which in turn con the Delaware 
County Passenger RR. Also controls the Phila. Castle Rock & West Ches- 
ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 
Ry., a line between the points named, 3 1-4 miles; it has no bonds or other 
debt. Rental is 5% on the outstanding stock ($400,000 auth., $383,350 
outstanding) and payment of taxes and organization ex . Leases 
the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for es and organization Ss 

In Jan. 1912 increased authorized stock from $1.000.000 to $1,400,000. 

In Sept. 1918 we were informed that the $400,000 lst M. 5s due Oct. 1 
1918 would be paid off at maturity. V. 107, p. 1193. 





STOCK AND BONDS— Date. nterest. Outstanding. Last die.,&c 
Stock $1,406,000 (par $50)... -.-- A-O $1,148, Apt’ 183% 
lst M $400,000 gold subject{ 1898 ig J-J 400,000 Oct 119 8 

to cal] at 105 ($1,000)_-_ctf|Int. at Girard Trust Co., Phila., Trustee. 
“i bonds $1,000,000 gold! 1904 4¢JJ 534.000 Jan_ 1 1954 

2 SRS EEE c*tf\|Int. at West End Tr. Co., Phila., Trustee. 
Phila & Gar ist M $3,000,000 1905 5g F-A 1,965,000 Aug 1 1955 

old ($1.000)...--.--- ctf\ Int. at West End Trust Co., Phila.. Trustee. 


.-—$466,000 of the 4s of 1904 are reserved to retire $400,000 Ist M 
bonds. Bonds of either issue can be called at any time at 105 and int.: no 
sink. fd. The remaining Phila. & Gar. bonds are reserved for future re- 
quirements; red. at 105 & int. on any int. day. 

REPORT.—Year ending Dec. 31: 


Dec. 31. Gross Net Other Interest, Surplus 

Year— Earnings. 4 Income. Rentals, &c. for Year. 
4 RES $582,070 $269,998 $26,341 $188,552 $107,787 
in ciikcinal 541,326 248,967 27,109 180,674 95,402 


ROAD.—Operates 50.56 miles of track from 63d and Market streets. 
Philadelphia, to West Chester, of which 24.45 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles. was placed in operation in April 1913. 
Gauge, 5 ft. 24 in.; 58, 60, 70 and 80-Ib. T rail. 43 cars. 

OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. Aikens: 
Treas., C. L. Rihl. Office. Upper Darby, Del. Co., Pa. V. 94, p. 352; 
V. 98, p. 237; V. 106, p. 397; V. 107, p. 1193. 

, FRILADELPHIA RAPID TRANSIT.—Controlled by the Stotesbury 
interests. 

Incorporated in Pennsylvania on May 1 1902 to take over under lease the 
Union Traction Co. for years from July 1 1902, and to acquire and hold 
shares of other corporations. (For terms of lease, see Union: Traction be 
low.) The Rapid Transit Co. acquired numerous franchises for new roads 
obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
ket St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V.76, p. 1301. In June 
1903 the Rapid Transit Co. obtained from the Philadelphia City Couneils 
other valuable franchises for new lines. In April 1906, however, an agree- 
ment was entered into with the city relinquish nearly all the rights to the 
franchises of 1901 and 1903 and the whole matter of the company's fran- 
chise rights was readjusted on a new basis. See V. 82, p. 693. 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.. 
elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74. p. 528, 989: V. 76. p. 1361: 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal statieu, 
a distance of about 4 miles. V. 84, p. 571. . On Aug. 3 1908 the entire 
subway from 2d St. to 23rd and Market St. was placed in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 936. 

In July 1902 acquired all the stock of the Doylestown & Willow Grove 
. Co. Also owns entire stock ($10,000) of the Real Estate Holding Co., 
which owns property of an value of $1,675,320. 

On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dletown Aston & Chester Elec. Ry. were consolidated, forming the Darby 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year. $17,000 for second and third years, $25,500 for fourth 
year. $34.000 for fifth year and $42,500 for sixth year and thereafter. 

Wage Schedules.—in 191] a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be increased as rapidly as possible within 
that limit. See planin V. 93, p. 590; also V. 97, p. 238. See under ‘‘Fares 
—Wages” below. : 

Adjustment of Relattons With Ctty.—On Feb. 18 1907 the board of direct- 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants’ Asso- 
ciation of Philadelphia for a readjustment of the relations between the city 
and company. The pen confers upon the city the right to purchase at any 
time after June 30 1957 all leases, franchises and property of the company 
atthe company’s actually paid-in capital, $30,000,000. The city has 
the right to or sell this option. rthermore, a sinking fund is to be 
established. to taken out of the noo of the company, which, 
calculated at 4%, will amount to at least $30, 000 at the expiration of 
50 years, to enable the city to acquire the property at that time. Another 
feature in the arrangement is that, wertaning with Jan. 1 1907, the city 
shares equally in the net profite after stockholders have received lawful! 
interest on the capital invested by them. All franchises for further surface, 
elevated or underground rail within the city are to be first offered the 
Phila. Rapid Transit (‘o. under terms of this contract. The city is also to 
have three members on the board of directors. The present rateof fareis 
not to be changed except with the consent of both parties. As part of the 
arrangement. the Rapid Transit Co. eed to call the $12,000,000 then still 
due on its stock at the rate of $3,000, every six months, the money to be 
used to give increased and improved service. For further details of pian’ 
see V. 84, p. 451,1552. An ordinance embodying the above features was 

assed by the Phila. City Council on June 20 1907 (V. 84, p. 1488) and rati- 
ied by the company July 18 1907. On Feb. 27 1911 State Supreme Court 
affirmed the decision (V. 89, p. 847) of the Common Pleas Court sustaining 
the company’s demurrer in a suit brought to test the validity of the fore- 
going ordinance. V.92,p. 596. On July 29 1907 directors called for pay- 
ment of the final assessment of $15 a share on stock, payable in two install- 
ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. . 85, p. 284, 1402. 
For new lease ordinance see below. : 

In Oct. 1908 stockholders of Union Trac. Co. and the Phila. Trac. Co. 
approved the use of securities owned by them as security for a new loan, 
and the $5,000,000 coll. trust mtge. shown below was thereupon author- 
ized. V. 86, p. 1530; V. 87, p. 740, 813, 1161. 

On June 20 1910 the stockholders voted to discontinue the insur- 
ance fund valued at over $1.750.000, and to pledge or sell the securities in 
said fund, applying the proceeds to general purpenes of the company; 
to sell the rolling stock of the company to the Union Trac. Co. for $1,500,- 


000, taking lease of same for 10 years at rental of $150,000 a year and int., 





with right to re- equipment at the end of 10 years for $1. This 
lease was made ofa $1,300,000 issue of car trusts "Uiie tine. Co. 
20, P. 1426. 1555, 1677; V. 91, 37. 

n Feb. 28 1911 shareholders of both the Phila. Rap. Trans. Co. and the 
Union Trac. Co. approved a plan (V. 92, p. 463) in accordance with the views 
of Mr. E. T. Stotes » who consented on such conditions to enter the 
Phila. Rap. Trans. board, calling for the issue of $10,000,000 s. f. bonds 
panna for life of city contract, guar. p: & i. by the Union Trac. Co. and 
secu by pledge of equity in Market St. Elev. Pass. Ry. (V. 91, p. 1629) 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596. 
On Feb. 29 1912 directors of both the Phila. Rap. Trans. and Union Trac. 


Co. authorized the mtge. V. 94, p. 631. As part of the plan, ev 
equity owned by Phila. Rapid Trans. Co. is survendered to Union Trac. 
Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. 


n The City Council 
assented to the arrangement in May 1911. V. 92, p. 1375, 1500. 

Subway and Elevated Lines to Be Built by the City and Operated the 
Company.—At an election held April 29 1915 the electors voted in favor 
of a $6,000.000 loan for a Broad Street subway and a Frankford elevated 
line (V. 100, p. 1511), and on July 1 1915 the ordinances making equal 
appropriations for both projects were signed by Mayor Blankenburg. 
Construction was begun September 11 1915. V. 101, p. 132, 774, 1371. 
At the election on May 16 1916 it was voted to issue $57,100,000 bonds 
for additional subway and elevated lines, in accordance with the pro- 
gram of former City Director of Transit A. Merritt Taylor, as outlined 
in V. 102, p. 2342. The Stern bill, rendering valid the election of May 16 
1916, was passed by the Penn. House of Representatives in April 1917. 
V. 104, p. 1703. On July 7 1917 the taxpayer's suit to restrain the city 
from proceeding with construction of the new high speed lines was dismissed 
by Common Pleas Court No. 4. On July 23 1917 the Pennsylvania P. 8S. 
Comm, granted the Philadelphia city authorities permis to construct 
all of the lines contemplated in said program. [The cost of the amplified 
system, based on structural steel and labor costs current in the early part 
of 1917, is estimated at approximately $100,000,000 In June 1918 
Govt. sanction to proceed with the construction of the Frankford elevated 
ng was given with the understanding that the work in connection with 
the Broad St. subway (with certain exceptions) be stopped as promptly 
as possible. V. 106,, p. 2451. 


Lease Approved.—On Jan. 3 1918 Mayor Smith signed the ordinance pro- 
viding for the lease of the projected city-built high-speed lines to the com- 
pany for operation in conjunction with its own lines as one system. The 
stockholders on Feb. 8 1918 approved the lease and on Feb. 18 it was signed 
by the Mayor and the Pres. of the co. It is now before the P. 8. 
Commission for final sanction. The modified lease provides in the main 
as follows: 

(a) The company to pay as rental for the use of the city’s lines an amount 
equal to the int. and sinking fund charges on the bonds issued by the city 
to construct the lines. 

(b) The following japanese are to be made in the order named from the 
total revenue of the United system: (1) All expenses of operation and main- 
tenance; (2) taxes of all kinds; (3) fixed charges and rentals of the co.; (4) 
int. and sink. fund payments on securities of the co. issued to provide for 
extensions to its own lines and equipment for the city’s lines; (5) paymets 
to reserve, depreciation and contingency funds necessary for the unified 
system (6) payments due the city under the 1907 contract; (7) payments 
to the city and the co. in proportion to the relative investment of each, 
equal to a return of 5% p. a. on such investment. The company’s invest- 
ment is fixed at the amount of its stock now auth. and issued, $30,000,000. 
This insures cumulative divs. at the rate of 5% p. a. on the co.’s stock. 
During the life of the contract this rate is not to be exceeded on present 
issue of stock. (8) Payments to the city equal to the difference between 
the payments to the city under Item 7 and the gross amount of the interest 
and sinking fund charges upon the city’s investment. All balances re- 
maining after the payment of the aforesaid items shall be credited to 
surplus. Items 1 to 5, inclusive, shall be cumulative in the order named. 
Deficits in Items 6, 7 and 8, however, shall not be made up until all current 
payments in any year shall have been made and the company’s initial sur- 
plus (as at date of contract) restored. Thereafter any deficits in Item 7 
shall be made up before deficits in Items 6 or 8. 

(c) At the beginning the fare to be 5 cents. Within 60 days after con- 
tract becomes effective, exchange tickets shall be abolished outside of the 
so-called ‘‘Delivery District,’’ and universal free transfers shall be sub- 
stituted therefor. On the opening of the first operating section of the 
Frankford line, the exchange tickets inside the delivery district are to be 
abolished and free transfers substituted. 

(d) Whenever there is a shortage of current net revenue for the payments 
under (b), and the new surplus shall have been exhausted and the initial 
surplus depleted to the extent of $500,000, within thirty days thereafter 
the Supervising Board shall prepare and file with the P. S. Commission a 
schedule of fares and charges which, in its opinion, will produce gross revenue 
sufficient to meet such payments, and make up within a reasonable time 
the initial surplus and any deficit in payments of the various items in former 


ears. 

“ (e) Service and operation of the unified system to be controlled by a 
board of supervising engineers, with three members, one appointed by the 
city, one by the company, and the third jointly by the Mayor and President 
of the company, which will also arbitrate any question arising between the 
city and the company under the contract. 

(f) The term of the lease will expire on July 11957. As under the 1907 
contract, the city may, on and after July 1 1957, purchase all of the com- 
pany’s property at the par value of its capital stock outstanding. In addi- 
tion, between July 1 1927 and July 1 1957 the city may purchase the prop- 
erty by paying a like amount, plus any shortage of divs. on the stock now 
cutatanding below 5% for each year from the date of the lease to the date 
of purchase. For further details, see V. 105, p. 819, 2366; V. 106, p. 86. 


Power Contract.—In March 1912 entered into a 10-year contract with the 
Phila. Electric Co. for additional power. V. of. B- 768. 

Voting Trust.—The voting trust established in Feb. 1911 for 5 years was 
extended in 1916 for a further period of 5 years to Feb. 20 1921. The 
trustees are Arthur E. Newbold, Geo. H. McFadden and William P. Gest. 
V. 92, p. 660, 726, 882, 1243, 1500; V. 95, p. 1608; V. 102, p. 523, 1347. 


New Line.—In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. 


Hog Island Extension.—In June 1918, in accordance with a contract with 
the Emergency Fleet Corp., the co. placed in operation an extension from 
Eastwick Ave. to the Hog Island Shipyard. The Fleet Corporation 
advanced the funds to the company to cover the cost of the new construc- 
tion and equipment {100 new cars}, and at the close of the war this property 
will be taken over by the P. R. T. Co. at the appraised value for operation. 
Fares to be charged will be fixed by the P.S.Comm. V. 106, p. 1345, 2758. 


Excise Taz.—On Aug. 2 1915 Judge Dickinson in the U. S. Dist. Court 
held that the company’s subsidiaries operated under lease were not carrying 
on business within the meaning of the excise tax law of 1909 and therefore 
were not liable to the tax. On Oct. 22 1917 the Market Street Elevated 
Pass. Ry., the Union Traction Co, and the Philadelphia Traction Co. ap- 

ealed to the U. 8S. Dist. Court for restitution of $73,768 and interest col- 
fected from them in the years 1911 and 1912. 


Tax Litigation.—On July 15 1918 the various leased line cos. filed 14 
suits against the Phila. Rap. Tran. Co. to recover income and excess profits 
taxes paid by them under protest. V. 107, p. 402. Compare V. 106, 

. 2451. 

sf Fares—Wages.—In May 1918 applied to the City Council for authority 
to increase fares in Phila. to 6 cents, so that the co. may advance the wages 
of carmen § cents an hour. V. 106, p. 2011, 2230. Effective May 16 
1918 the wages of all employees were increased 2 cents per hour, the re- 
maining 3 cents of the promised incpease being put into effect in July 1918. 
V. 107, p. 292. Compare V. 106, p. 2346. On Aug. 4 1918 further 
increases of from 5 to 9 cents per hour were granted so that co.’s wage 
scale would equal maximum fixed by War Labor Board in other cities. 
V. 107, p. 604, 803, 906. In Sept. 1918 the co. notified the P. 8S. Comm. 
that no increase in the base rate of 5 cents would be asked for until after 
Jan. 1 1919, although before that time the co. may submit a plan providing 
for an additional charge for longer riders. V. 107, p. 1101. 

Rate Increase.—In June 1918 filed new tarrifs, effective June 20 1918, 
with the Penn. P. 8. Comm., providing for increased freight, milk and 
joint tariff rates with other companies. V. 106, p. 2758. 

New Rolling Stock, &c.—On Aug. 6 1918 the co. announced that it had 
contracted for new rolling stock, &c., to cost about $6,000,000. The co. 
is negotiating with the Govt. for a loan of $4,000,000, the remaining $2,- 
000,000 of the funds necessary for these impts. to be taken from the renewal 
fund. V. 107, p. 604. 

Government Loan.—In Sept. 1918 the Penn. P. S. Comm. approved a 
contract by which the Government will lend the co. $1,748,000 to extend 
transit facilities for workers in industrial war plants. V. 107, p. 1101. 
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STOCK AND BONDS— Dat. Interest. Outstanding. Maturi 
Stock $30,000,000 ($50)------ ---- J-J , yo sh\ July 1918, 
D I 
Coll trust mtge $5,000,000/ 1908 5¢ F-A $4,758,000 Feb 1 1957 


($1,900) goid__..--- c*cpti Int. at Pom. Co. for Ins. on Lives & Granting 
| . Annuities, Philadel i Trustee. 

Sink. fund mtge. $10,000,000} 1912 5g M-S oe a 1 1962 

g ($1,006) gt & i_c*c . et 3 — Trust Co., hila., Trustee. 

Market St El ist m “7 $1 g M-N __ 10 000, 000 May 1 1955 

¢)tat. mat Land 7 & Trust Co., Phila., Trus. 

474 B53 991,006 July i 1936 

ie vat om itle & Trust Co., Phila., Trus. 

000 July ‘1 1920 


000 ,000 gu g ($1.00) 06) otcpt 
Darby Media & Ches ist’ M 
$1,500,000 ($1,000) chat 


Oar trust certfs, $1, 30 
Ed SETS 655 tjo ls “Frost Co., ity Trustee 

Car trust certfs., $4,200, 1913 5 M-S 275,000 Mar 1 1925 
Ea PS errr t {Fidelity Trust Co., pein” Trustee. 

Car trust: certis, $1,944, H 1913 5¢M-N 1,134,000 May 1 1922 
ON ont ances acenics cpt{ Fidelity Trost Co., Philadelphia, Trustee. 
Bonds, mortgages, ground rents, &c., as of June 30 1917 amounted to 

$81,092,475, against $81,653,216 in 1916. 

Stock was listed on the Phila. Stock Exchange in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. you trust certfs. have been listed on 
Phila. Stock Exch. V. 95, p. 1608; 03, p. 759: V. 104, p. 164, 1146. 

Bonds.—Collateral trust bonds are fet by deposit with trustee of 
securities owned by Phila. Rapid Transit and also securities of Union Trac. 
Co. and Phila. Trac. Co.; entire issue subject to call at 105 on 6 weeks’ pub- 
lished notice on and after Feb. 1 1912. A sinking fund, which wili re- 
tire all bonds by Feb. 1 1957, began to operate Feb. 1 1912. The Market 
Street Elevated Ry. bonds cover the subway and the elevated road on 
Market St. See V. 80, p. 652. They are guaranteed, principal and 
interest, by endorsement by the rare nag Transit Co. Are subject 
to call on any int. date at 102% and int. 84, p. 749; V. 86, p. 547. 
The Darby Media & Chester Street Ry. TAA at rj P- & i., by en- 
dorsem’t by Phila. Rap. Tr. Co. Can be called at 102% & nt. 

Both the collateral trust bonds and Market Street Elevated bonds were 
listed on the Philadeiphia Stock Exchange in April 1909. V. 88, p. 945. 

The sinking fund mortgage bonds of 1912 are callable on any March 1 
as a whole or for sinking fund at 105 and interest. Cumulative sinking 
fund of $35,000 per annum began Jan. 15 1917. Of the $10, 009. 000 
authorized $7,785,000 are outstanding, $580,000 are held in renewal f 
$1,600,000 are in company’s treasury and $35,000 have been ae ea 
Bonds are guar., iP &i., by Union Traction Co. V. 94, p. 827, 699. There 
are also $750,00 certificates of pertiereten, in the company’s treasury, 
representing $882,000 P. R. T. bonds of 1912. 

Car Trusts.—The series “A’’ car trusts mature $75,000 semi-annually 
(J.-J.). The Ser. “‘B’’ mature $175,000 s.-a. beg. Sept. 1 1913 and ending 
Mar. 11925. Red. at 102% andint. Series ‘““C’’ mature $81,000 s.-a 
from Nov. 1 isis to May 11925. Red. at 1924 and int. and are secured 
by new ¢ 

"Dividends. ake initial div. of $1 per share was paid in Oct. 1916. In 
1917. # 2, 50 per share. In 1918, $2 50 per share. 

otal trackage June 30 1917, including all lines leased and 
csduiad, 661.146 miles. Owns about 3,325 cars of all kinds. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual report for 

1916-17 was Pa = V. 105, p. 386. Earnings statement for 1917-18 


ear in V. 107, p. 
re ; 79 91718. 1916-17. | 1917-18. 1916-17. 


Pass. earnings 29,318,138 27,504, pst | Taxes SO, 1,845,455 1,398,413 
Other receipts 1,125,813 1,049,5 
Total exp__18,582,581 16,004,171 








. a 30,443,951 28,553,614! Net earnings _ 11,861,370 12,549,443 
Expenses— | In terest ..... 2. 8/492 2'280:180 
Mtce.&renew - *4,566,592 *4,283, 042 | Rentals __-___- a7 ,485,891 a7,485,393 


Op.of pow.pl't 2,576,845 1,694, etd | Divs. (5%)--- 1,499,583 1,499,278 

Oper. of cars. 7,843,021 7,129, 739 | 

General __--- 1:750.668 1,498. 396 | Surplus-__-_-.. 607,404 1,284,592 
* Maintenance and renewals in 1917-18 include amount expended, $3,- 

544,220, against $2,712,121 in 1916-17, and unexpended balance, $1,022 

372, against $1,570, 921. a Includes $120,000 sinking fund (city contract) . 


OFFICERS.—Chairman of Board, E. T. Stotesbury; Pres., T. E. Mit- 





ten; V.-P., R. B. Hamilton; Sec. & "Treas. R. B. Selfridge; ‘Asst. Sec. & 
Asst. Treas., W. C. Dunbar; Asst. Treas rs. W. J. Shields se W. Davis: 
Aud., E. L. Austin.—V. 106, p. 2230, 2346, 2s 2758; V. 107, p. 292, 
402, 604, 803, 906, 1101, 

(1) Doylestown & Willow Grove Ry. Co.—A Rapid Tran 

In July 1902 was acquired by the se Rh R $30,000 Transit, through 
urchase of the entire capital stock Co500 208 e Rapid 
ransit Co. Guarantees interest on the V. 79, D- 1331, 

STOCK yy Ris NDS— Date. le” “Butsianding. Maturity 
8 OE ee ae ee eee SE eee 
First mtge $500 500 Si. om) 1900 g J-D 500, 000 June 1 1930 

Land Title Se Trust Co., Phila., Trustee. 


old guaranteed_..c*_cpt 
ROAD .—Trackage, 13.636 miles, from Doylestown to Willow Grove. 
running over the oid turnpike between those places, which is leased for 999 


ears. 
" EARNINGS.—Included in Phila. Rapid Transit Co.—V. 79, p. 1331. 


(2) Twenty-Second Street & Allegheny Avenue Passenger Ry. 
ORGANIZATION .—Formed in 1903 and merged the old Twenty-second 
St. & Ailegheny Ave. Passenger Ry. Co. (chartered 1890), the Fairmount & 
Frankfort Ry. Co., Fisher’s Lane BY: Co., Lindley Ave. Ry. Co., Cheiten 
Ave. Pass. Ry. Co., Germantown & Fairmount Ry. Co. and the Phila. & 
Trenton Rapid Transit St. Ry.Co. Is leased to the Phila. Rapid Transit 
oe, ie 6% per annum on paid-in capital. 
CK.—Auth, amount, $1,302,000 ($50): 22 656 shares outstanding 
$25 5 paid in. Due lessee, June 30 1917, $561,400 
AD.—Trackage 65.328 miles. 
(3) Darby & Yeadon Street Railway. 
ORGANIZATION .—Entire stock ($5 000) is owned by the Philadelphia 
Rapid Transit Co. 
STOCK AND BONDS— __sDate Interest. Outstanding. Maturity. 
Stock all owned by Philadelphia Rapid Ni a -y Co. 
$200,000 Dec 1 1934 
Oo., Phila., Trustee. 


First mortenes $200,000 one 1904 4% A. 
ar ($1,000)__---- c*_cpt/ Int. at Lan lek Te 

, ay smannomment: prin. & int., by endorsement by the Phila. Rap 
Transit Co. Are subject to call on any interest date at 105 and interest. 

ROAD.—From the Philadelphia County line to Darby, 2.498 miles. 

(4) Chester & Philadelphia Railway (Chester Short Line). 

Is operated by Phila. R. T. under 30-year agreement dated Feb. 14 1911 

ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sold at foreclosure (V.92,p.1243). In considera- 
tion of an agreement to operate the line the Phila. Rapid Transit promves 
51% of Chester & Phila. stock. The Chester & Phila. receives 35% an 
Rapid Transit 65% of gross earnings, for which the Rapid Transit Ee 
all costs of operation. The 35% to be applied to int. on bonds and divs. 
on stock. Franchises are unlimited as to time. 

Outstandi 


STOCK AND BONDS— Date. Interest. Maturity. 


Ce eee (EE canoe ahee i aaseces . SARRENED .occenshens 
M ,000 goid ($100, } 1910 5¢4J-J 600.000 July 1 1940 
$500 and $1,000)_...c*_ tf/Int. at Real’ Est. Tit. Ins.&Tr.Co. .Phila.,Tr. 


ds.—Red. on any int. date at 105 and int. on four weeks’ notice. 
Free t = Penn. State tax. Sinking fund of one-half the surplus earnings 
over 4% on the stock shall either purchase and retire bonds or be used for 
new construction. » Dp. 763. _ Listed on Philadelphia Stock Exch. 
EARNINGS.—For years ending Dec. 31: 


Calendar Gross Lexy Other Total Interest, Balance, 

Year— Earnings. (35%). Rects. Receipts. Tazes, &e. Surplus. 
isa i mies oe a t% 199 siz 50 $804 $122,124 $36. $06 $85,218 
ND i ino cc a 144,058 420 320 50,740 3,918 16,821 


ROAD.—15.2 miles of oe, a, main line from ons to Phila., 
a? branches from Essington to Moore Station and Essington to Phila.— 
V. 92, p. 1310; V. 104, p. 763. 


UNION TRACTION —A trolley road road. 
—The Union Traction Co. has been leased for 999 years from July 1 
1902 to, ae a Rapid Transit Co. Lease rental (payable in 
d) 000 per annum (equal to 3% on the face value of the $30,000 
dock) yt the first two years, $1,200,000 per annum (equal to 4% an 
stock) for the next two years, $1,500,000 per annum (equal to 5% on stock) 
for the next two years and $1,800,000 per annum (equal to 6% on stock) 
ereafter. Lond stockhoiders of the Union Traction Co. were given the 
Neen ee aie tines all thee lectins eer oe Oe: 
74, D. 9 ded 9s she Mme all the street passenger railway 
lines within the city of Philadelphia. 








ORGANIZATION.—Chartered 13 1895, and seamen on or _ 
Oct. 1 1895 ail the shares of the Elect ones and Peo ce wd e's gn nd com 
in place of which were issued collateral trust cert 
shares placed in cru®. In 1896 —— these properties for $98 yeu years cad 3 
months from July 1 1896. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its capital stock. V.61, p. 663. Leases (from 
Jan. 1 1898) Hestonville Mantua & Fairmount Passenger on = for Rag | years 
at 6% on pref. and 4% on com. stock. See V. 66, p. e Lehigh 
Ave. Ry. Co. ($1,000, 000 stock) was also leased for 999 years ion July i 
1899. See terms of coneianene, &c., in statements for the comeinaans 
yap and V.61, p. 152, 197 , 283, 663. For change in terms of lease. see 

. 89, p. 594. The Philadeipnia Rapid Transit now operates the road. 

bie owns entire stock of the Philadelphia & Willow Grove Ry. Co. 

Union Traction mares in Oct. 1908 gave their assent to the use of 
certain securities owned by the Union Trac. Co. to be pl 
for the $5,000,000 loan of the Phila. Rapid Transit Co. 87, 

The shareholders voted June 20 1910 (formally ratified Sept. a1 1916: 
V. 91. p. 337) to purchase the equipment of the Ld pany Rapid t, and 
lease same to that company on terms as stated under Phila. Rapid Transit. 
and make the equipment the basis of an issue of $1,500,000 car trusts. 
Feb. 26 1913 they voted so Emery, additional pote sn and Gas it 
to the Philadeiphia Ra ransit Co. and to issue $4,200,000 car trust 
certifs. (Ser. B) as a resu 4 oe the transaction. In May 1913 a further issue 
of $1,944,000 car trusts (Ser. ©) al put out. See under Phila. Rapid 
Transit and V. 96, p. 555, and V. 97, p. 803. 
On Feb. 28 1911 shareholders voted. & guarantee new Phila. Rapid =. 


$10,000.009 > See under that company and V. 91. p. 1575; V. 92 
D 4 
STOCK AND BONDS— __ Daie. Interest. Outstanding. Maturity. 
Stock $30,000,000 (par $50) - | se tieiivins J-J {300 Mod tay | July’18. 3% 
p 
Trust Co certificates, old. | 1895 4gA-O $29,730, 114 Red. after 
guar., p. & i by Union Oct 1 1945 
Trust ee aparece ae Oh opt} iat. at Pa. Co. for Ins. on Lives & Granting 


Annuities, 7. 
Collateral trast first a 1902 424J-J +291 ,000 was 1 1952 
1.500.000 goid_..-_-- cpt!Land Title % Trust od" Philadelphia, Trus. 

Trust Certificates.—The aber certificates are not the os obligations 
of the Union Traction Co., but were issued by the Pa. Co. for Ins on Lives 
& Granting Annuities, to ay for the shares of the Electric and People’s Trac- 
tion companies saeaiadedl and are secured by a deposit with the Trust Co. 
of all the shares of the stock of the Electric Traction Co. and oa People’ 8 
Traction Co. thus acquired. See description of certificates in V. 64, p. 135. 
They are guar., prin. and int., by the Union Tract 7n yf 2 d are redeem- 
able at the o tion of that compan on and after O t. 1 1945. 

Collateral Trust Bonds.—The collateral trust bor ir a issued to fund 
the floating debt and are secured by the vy of une 35,f JO shares of the 
common stock of the Hestonvilie Mantua & Fairmount Pas;. RR. Subject 
to call .. 106 and accrued int.; $209,000 has been eps | oy sinking fund. 

OFFICERS.—Pres., Jeremiah J. Sullivan; Ist V.- Chas. E. Heed 
Sec. & maa W. J. Shields.—V. 99, p 818; ¥. 103, Dp. Fri20. 1302. 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 
ORGANIZATION .—Incorporated May 14 1889, and lensed to the Phila- 
delphia Traction Co. Mar. 1 1890 for 99 years, and included in lease of that 
company to the Union Traction Co. Oct. 1 1895; in Sept. 1895 term of lease 
was increased from 99 to 999 years and stock from “$150,000 to $ $400,000 
(all cones by Phila. Trac. Co.); rental is $24,000 yearly, besides interest 


and ta 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock ( (par QOS PSEA ET 6% M-S $400, See text 
Ist M $150,000 s} oo c.cpt 1890 5% A-O 150,000 April 1 1920 
Due lessee J “fA .) SEO = pti Peipiers 

Bonds are not nb dece to call. Interest at Land T. & T. Co.. trustee, 
Penn. Co. for Insurances on Lives, &c. 

Dividends.—Dividends of 6% are paid. 

ROAD.—The road aggregates 5.465 miles of track. 

(2) Citizens’ Passenger Railway. 

ORGANIZATION .—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Co. April 1 1892 for 999 years; rental 
now $140,000 per annum, equal to 28% on stock, or $14 per $50 share. 
This lease was assumed by ‘the a Tractioa Co. J uly 1 1803. Operated 
by Philadelphia Rapid Transit Co. 

Stock authorized, $500,000 2 er ag 8 ae in, $192,500—$20 on 8,500 
shares and $15 on 1,500 s Columbia ‘Avenue to Mifflin 
Street, 11.447 miles of a 

(3) Continental Passenger Railway.—A trolley road. 

ORGANIZATION .—Incorporated Sept. 3 1873. Leased Jan. 1 1880 
to Union Passenger Railway Co. for 99 years at rental of $6 per share 
per annum, interest, taxes and operating expenses; lease assigned to Phila- 
delphia Traction Co. June 30 1884. Operated by Phila. Rapid Transit Co. 
Stocks owned. per balance hog, July 1 1917, $600.000. 


STOCK AND BONDS— ate. Interest Outstanding Maturity. 
ROGGE 106F Be acccaudvenawe wane $6 J-J { 20,000 shs., 
$29 paid in: See text. 
1879 4gJ-J $280,000 July 1 1959 


First mortgage ($500 yo of 
$1,000) gold_.______- c&r{ Land Title & Trust Co., Phila., 
Due lessee for additions July 1 1917, $672.260. 

Bonds were originally 6%, but in 1909 were extended for 50 years at 4%. 
Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exch. V. 88, p. 822. Trackage, 11.41 miles; 
V. 106, p. 924. 

(4) Electric Traction. 

ORGANIZATION .—Incorporated May 8 1893 and acquired control of 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Streets Passenger Ry. On July 1 1896 leased for 
99° vears the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. RY.. the Brown & Parrish St.. Ry. and the Citizens’ North End St. Ry. 

In 1895 the Union Traction Co. ocqueey all the stock at the rate of 
$85 per share for each share, on which $50 had been paid, and $70 per 
share for each share on which $30 had Bee pe aid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities suing therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the 
property f for 998 years and 3 months. See V. 61, p. 197, and also ‘Union 


raction.’ 

Stock authorized, 175,000 shares of $50 each; issued, 152.396 shares of 
$50 yu and 22, 604 shares of $30 paid, making total $8,297, 20. 

ROAD .—Mileage, 129.855 miles. Rail, 90 lbs.—V. 63. p. 557 


(5) Empire Passenger Railway.—A trolley road. 

ORGANIZATION.—lIncorporated Feb. 10 1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth & Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred 
Oct. 1 1895, along with all right to dividends on 6,100 shares of its stock 
(then held by the Union Passenger Railway Co. as trustee and lessee), by 
lease of Philadelphia Traction to the Union Traction Co. Dividends are 
$1 50 per $50 share each June 30 and Dec. 30—that is 6% per ann. 


trustee. 


STOCK AND BONDS— _ Date Interest. Outstanding. Maturity. 
Stock (par $50)... - (All owned by Phila. Trac. ) See pnw kseene 
a _ old $200,000__.c_cpt_ 3% g J-J 200;000 Mar 1 1930 


—The new 3s were issued to odie a like amount of 7s, due 
ae iy "1900. Land Title & Trust Co., Phila., Trustee 
ue lessee company for additions ‘July 1 1917, 8405. 715. 
ROAD.—Mileage, 12.41 miles.—V. 70, p. 
{s> Franklord & Southwark Philadelphia pol Passenger Railway. 
ANIZATION .—Incorporated agen 4 a gasaqees stock of 
taken & South Streets Passenger Railway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 139%, dividends for the 
orem years named below being guaranteed per share: 
2d 3d 4th 5th 6th 7th 8th 9th 10th and after 
$2 $12.50 $13 $13.50 $14 $14.50 $15 $16 $17 $18 

STOCK AND BONDS— Miles. Date. Interest. Outstanding Last dio.,&c. 
eet (000 SO ee eee Tauow $1.875,000 See text 

Debt of Controlled Lines (assumed by Electric Traction Co. ) 

Lomberd & South Streets 10 1881 3 J-D $150,000 Dec 1 1951 
Pass first mtge $500 &}Interest at Real Estate Title ‘Insurance & Trust 

SR ine a cpt Co., oe 
West End Pass Ry mtg 9 1875 4 A-O 132,100 Om 1 1935 

ext $150,000 ($100 oe as Trust, Safe Deposit & Ins. Co., Trustee. 

500) _ . ---...-..c_cpt} Interest at Land Title & Trust Co. 

The Vanieaes & South Sts. issue of $150,000 was originally 5% 
but was called at maturity and t - on extended for 50 years from Dec. 1 1901 
at 34%... The West End Pass. Ry. mtge. measured Oct. 1 1905 but was 
expended for 30 years at 4% » w 81. p. 

ROAD.—Trackage, 71. 586 “miles 
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(7) Germantown Passenger Railways trolley road. 

ORGANIZATION aaa ot April 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Co. for 999 Bang but rental modified in 
ieee: stock poet ce = 1897 ie 00-550); yearly of $5 25 per share. 

ROAD. —Trackage, 43.905 miles. Extension of 2 to feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
mm ye H Ng Norristown Passenger Ry., a through line to Norristown. 
— om Dp. 

(8) Gre & Coates Streets Palledsiphis Passenger Raliway, 

GROANIZATION -—Incorpora April 1858. Leased to P oe 
Passenger Ry . for 999 years from t. 11881 ms an annual rental of $60. 
interest on bonds (since fallen due) and expense of management. 

10,000 shares (par value, $50), $15 ens te, in. Dividends are 12% 


Stock, 
per an. id. -J); on par or 40% on amount pai Trackage,5.429 miles. 


(9) Hestonvitle Mantua & Faismouns Passenger Railway. 

ORGAN ON —Incorp. April 6 1859. Franch is perpetual. 

LEASE.— Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 Fy at a rental of 6% on the preferred and 4% = — 
common stock. y the terms of the lease the Fairmount Park & Had 
ton lease is assigned to the Union Traction, which assumes the itelden 2 
guaranteed on that stock (all owned by Hestonville Co.). The Union Trac- 
tion assumes the bonded debt of both the Hestonville and Haddington com- 
panies and purchased 4,780 shares of the a at par and | aa of the 


common Hestonville stock at $45 per share V. 66, p. 

STOCK AND BONDS— Date. Interest see ere Maturity. 
Common stock par $50...... --.- 4 J 2-108 45 Pp. } teag text 
Preferred stock par $50_....- ---- 6 J-J "533.900 hg ee text. 
pew oe $1,250,000|_ 1894 5-3% g M-N *1,250,000 May 1 1924 

§ S500 $1,000- c*x_ ‘cpt Trustee, Girard Trust Co. 

Me MF yt 5 999-year 1 
Fairmount Pk & Haddington| -.-. 6g F-A 300.000 See text 
Pass Ry stk par $50___-_-- 
**Leased pas Seeeneas Account,’’ June 30 1916_--_- 241 ,968 
Duel MN SU BOOT Bence ciwnnntidnae 100,000 


191 

Interest is payable in Philadelphia. z Free of tax. 
* Of the $1,250,000 outstanding, $124,500 were issued Jan. 1901 as 34s 
bonds of iike amount of the Fairmount Pass. Ry. due at that 
75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; peered, 10,678 shares; par 
value of each, $50; stock outstanding as in ta 

ROAD.—Trackage, 19.782 miles.—V. 71. p 1167. 

(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Railway. 


(11) Peo cople’s s rp ageonger Railway.—An electric road. 
ORGANIZ Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 is08. aicaeal the entire capital stock of this ; road at $70 - 
share. The Traction Co. then leased the os le’s Passenger R By 
zwertse s ee this lease was on July 1 1896 assigned to t e Union 
998 years and three months. Rental is 10% per annum on 
aealed ao ($2 50 per share) as below shown. nearly all of which is pledged 
for People’s Traction Co. trust certificates 


STOCK AND BONISS— Date. Interest. Outstanding. Maturity 
Common stock ($25)........ .... 10% M-831  aé60, See text 
Preferred stock ($25)__-.-.-. -.-. 10% M-8S31 423,000 shs. Seet 
First mortgage ($1.000)<-cpt 1874 4 5-315 

1881 J-J 


Jan 15 1935 
Second mortgage ary "000 pay 15 1961 


($1,000) pis Int. at Guar. Tr. & 8. D. Go., Ph mpige: 

Consolidated mtge $}. “2 4M-S 46, 1962 
000 ($1.000)_---. cpt a we at Guar. Tr. & 8S. D. Co., Phila... Trus 
a Total stock paid < Pr 


Int. on Ist M. bonds at Land Be ttle & Trust Co. The lst M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250,000 were extended as 4s to 
1935, the remaining $31,000 being canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were 

ly 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 

Bue Lome s Traction Co. June 30 1917 for construction and,equipment 
282 

The stock acquired b A! Poapte’ ~ .enee Co. was pledged as security 


or trust , creas. a 
ROAD .—Trackage, 2. 559 es.—V. 63. p. 557; V. 92. p. 1500. 


(12) Poopie’s. s ispction--As electric road. 

ORGAN ON.—A Pennsylvania corporation chartered . eg A 
1893 to opens a euutp with trolley the People’s Fosseneet A 
entire cop tal stock of which it Bo" scaut on or about April 15 1893. i 
Oct. 1895 the Union Traction Co. acquired al! traction stock C3 ly per 
share, the Pennsylvania Co. for Insurances on Lives Ann 
issu therefor its guaranteed trust certificates. On July 1 1896 th the Union 
Traction Co. ! the road for 998 years and three menses. 

STOCK, &c.— Date. Interest. oo  gesans 
Capes stock ($30) (See See text. {200,000 shs.| __... 
Trust’ certificates com 1893/ 1893 4g F-A 

not subject to call 1,-; Interest, tax free, pa able at Penn 

: -_cpt| for Insurances on Lives. &c., Phila, Trus. 

Trust certificates were issued by Pennsylvania Co. for Insurances, &c, a 
and are secured by pledge of People’s Passenger Ry. stock (see that comepny 
above) and by contract of People’s Traction Co., which guarantees eo ggg = om 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited 
total authorized, $5. 807 .970. oe this, $5.560,000 outstanding. Sinking 
fund $25,000 yearly. began Feb. 1 1903. 


(13) Philadelphia City Sinceniaeinn Ry.—A trolley road. 

ORGANIZATION .— Incorporated April 9 1859. Leased to West Phila- 
delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Woniurcel under lease of Phitadelphia Traction Co. oF. 1 1895 to the 
Union Traction Co. The Ist mtge. 4% bonds due Jan. 1 1960 were origi- 
naliy 5% bonds, and fell due -. 1 1910, but were extended at 4% without 
— of prior redemption. - 89. p. 1543 


and G 


CK AND BONDS— ba Interest. Outstanding. Maturity 
oon $1,000,000 ($50)_.--.. ---- 7% J-J 4 me s 8 ne: See text 
vam on mortgage eutentet) 1861 4 J-J $200, 000 Jan 1 1960 

Gene) © s+ bucadeacecus cp 


Land Title & Trust Co., Trustee. 
m...- LE ($500 &c) c_cpt M- 100,000 Mar 1 1935 
Kpterest, at Land Title & Trust Co., Phila. 
ROAD.—Trackage, 7.679 miles. . 89. p. 919. 1543. 
(14) Philadelphia & Darby - lth trolley road. 
ORGANIZATION .—lIncorporated April 28 1857. Leased to the pula. 
Get ja City Passenger Railway Co. for 999 years from Jan. 1 1870, for 
$.b00 per annum and interest on bonds. ‘Transferred under lease of 


Philede phia Traction Co. Oct. 1 1895 to Union Traction Co. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ES. eared $ . a $200 ,06 See text 


First mortgage - .....-c_cpt 100,000 May 1 1927 
Int. at Land Title & me. Co., Phila., Pa. 


ROAD.—Trackage, 15.657 miles. 


(15) Philadelphia & Gray’s Ferry Passenger Ry.— Trolley . 

ORGANIZATION .— Incorporated April 8 1553. Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first five years, 
$43,225, or $3 50 per share per annum, and $49,400. or $4 per share per 
annum thereafter, the lessee to pay al! taxes, ruuning expenses,&c. Oper- 
ated by Phila. Rapid Transit Co. In March 1903 absorbed the Schuy iki 
River Pass. Ry. and increased capital stock to $1,000,000. 
Stock: auth., $1,000,000 ($50); v mandine, 12,385 shs.. about "SP pe pd. . 
Dividends at Real Estate Title Ins. & Trust Co. Trackage 10.80 miles. 


(16) Philadelphia Traction.—A trolley road 

ORGANIZATION .—Incorporated Aug. 22 1553 and secured control of 
ap extensive system of roads in Philadelphia, Pa. (about 210 miles of track) 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were ed to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. is for 999 years from Oct. 1 1895, and 
provides for dividends of $4 ($7) pee per anDum on each $50 share, payable in 
gold coin, free of taxes. See V. 663, for extracts from lease. Phila- 
delphia Traction. stockholders were P allowed to subscribe for new Union 
Traction s - Bee V. 61, p. 197. 

Stock, auth. and outstanding, $20,000,000 (par $50). 


Open accounts 
June 30 1917, $16,121,937. 








*85. °86. °87. %- ke ‘Sones. kg 


~ - ‘96 and —e} 
Under lease, dividends of 8% ie aiiciaiinedhi &. 61% 


p. 663: Sy 03. p. 288. em 





AD.—The s ystem ass to the Union Traction Co. aggregated 
332.04 miles, concisting of = Ot moe “Passenger Railways”’: sen 
Union Passenger Ry._.._..._. 17th and 19th Streets__...._-. 3.80 
West Philadelahix un 8577793: $3 a & ateenene ns lik: De, cw. euste pueda és 33 
Bidge Avenue Passenger Ry.__15.40| Catharine & Bainbridge Streets 5.46 
Phi 4% ia : Darby Pass. Ry15.66| Huntingdon St Connect... ..- 17 
13th & 15th Streets__.___.__. 19.12| Kessler St. Connect__._...... .16 
Philadelphia & Gray's Ferry... 10.80| Ridge Ave. Connect__._...._. -22 
+ ae ag a i duned 11.41| Walnut St. Connect___......_. 1.38 

ire Passenger Ry.......- 12.41 
Phi a Ng City Trane i y 7.68 Total of all_ 





2.35 
—vV 91, p. 397; V. 92, p. 396: V. 03. p. 408: V. 07, p- 961; V~ 106, p. 938. 


Q), Philadelphia & Willow Grove Street Railway Co. 

N .—lIs a consolidation in 1904 of the Phila, & Willow 

Grove Street rt and the Glenside & Willow Grove Street. R 
y 


stock is owned the Union Traction Co. The Phila. Rap. ‘ran. Co. 
a eee oe bonds, prin. and int., by endorsement. See guaranty, 
p 
STOCK AND BONDS— Date. Interest Cutcentin - Maturity. 
Biock $1,001 (00. SE EEE ier ee ede RSP 1,000, Sooo 
First mtge $1,000,000 eri 1904 4% g J-J 1,000! “000 guty, 1 1934 
oe ($1,000)... - e*_cpt\Int. at Land Title & Tru. ('o.. Phi Trustee. 
mds.— Bonds are subject to my A _ nany interest date at 105 and interest 


upon 30 days’ notice. 


A sinking fund began after 5 years: of $10,000 
anpum for 5 years, 


$15,000 ie conan for ea fa 5 years and $20, 


per annum for the ensuing years. See V. 79. 904 

ROAD.— Trackage from intersection of Weaver st. or Cherry Lane with 
ee arit ra tof line to Willow Grove Park, 14.811 miles —v. 79, 
D. ‘ Pp 


(18) Ridge Avenue Passenger Ry 

ORGANIZATION .—Conso dation. of Girard College Passenger Ry. and 
the Ridge Avenue & Manayunk Passenger Ry. on March & 1872 
to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 
of $10 per share per annum to Sept. 1895 and $12 per share thereafter. 
Opeseres by Phila Rap. Transit Co 

87 OCK .— Authorized and Outstanding, $750.000 ($50); about $28 
per share paic in 

On accoun: of some old debts, dividends for 1896 wer: continued at $10 
per share {: -teac of the $12 as noted above In 1897 dividends were in- 
creasec tc $lv per share. Trackage 15.40 miles.—V. 107. p. 1193. 


(19) Second & Third Street Passenger Ry. 


ORGANIZATION .— Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Railway Co. for 999 years for the 
following guaranteed dividends T5 share per annum: 

1893. 1894-95. 1896-97. es? 1900. 1901 1902 & after. 
50 $9 ee below $10 50 $11 $12 
Dividends in 1896 ond 1897 were z= a $9 50 per annum, but the dividend 

for 1896 and for the first half of 1897 was at the rate of $9 per share instead 

of $9 50 the balance bei ppplied to the payment of the debt of $27,000 
incurred for paving V. - 785. The full $12 per annum, however, 
bas been paid since. 

This lease was assumed by Electric Traction Co July 1 1893. 

Stock issued. 21,204 shares (par $50); $771,076 paid in 


(20) Seventeenth & Nineteenth Streets Passenger Ry 

ORGANIZATION .— Incorporated April 12 1859. Leased to the Conti 
penta! nee! Railway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, being 3% on 10,000 shares (par $50) stock , interest on 
bonds, taxes, expenses, &c. Transferred under lease of Philadelpbia Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Philadelphia 
Tractiov Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road. which were then held by the Union Passenger Railway Co. as trustee 
and lessee being also transferred to the Union Co. Stock all owned by 
Continenta! Pass. Ry Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Gees (par GAG). oc cn ieawcdnn, ecae 3 J-J "S25 7 See text 
‘ eid 

First mortgage ($500) i 1876 54J-J ,000 July 1 1919 

OS eee cpt\|Int. at Land Title & an Co., Phila., Pa. 


Due lessee for additions June 30 1917, $554,289. 
ROAD — Trackage 13.80 miles. 


(21) Thirteenth & Fifteenth Streets Pasvenger Ry trolley road, 
ORGANIZATION .— Inco rated April 8 1859. L Jan. 1 1892 to 
Philedelj his Traction Co. for fo Howine rental: From Jan. 1892 to Jan. 1894. 
oo er share per annum; 1894 to Jan. 1897. $10 per share; 1897 to Jan. 
$11 Ee share; and from Jan. 1 $12 per share. Lease transferred 

eS % niop Traction Co. Oct. 1 1895. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1 000,000 (par $50)... -.--. $12 J-J 334,529 pd.in. See text 
Consols ($500,000). ..-c-cpt 1894 5 & 3% J- $436.000 Jan 1 1934 
mee entase mortage... -COe «see. sccsace.-- 2 Bet. ewncdoumae 


55,000 

The consols are guaranteed, prin. and int., by the Phila Traction Co., 
and the coupons ere payable tax free; $36, 000 of these are 34s and were 
exchanged for old 7% bonds of like amount due Oct. 11903. V.77, p. 695. 

Interest and dividends are payable at office of the Fidelity Trust Co. be 
the trustee of both mortgages. 

Dividend tn July 1895, $5 per share; the Jan. 1896 Gvitent 79 not paid, 
owing to payment of city's claim for paving. V. 61, p. 1155. In July 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898. sii per nen: in 


1899, $11 per € are, in 1900. $11 50 per share; 1901-1907, incl. 2 per 
share perann. In 1908, Jan., $6; July, $6, and $1 extra (paid out of accum- 
ulated surplus), 1909 and since, $12 per share per aae. 

OAD.— Trackage 19.121 miles. . 77, p. 695; V. 86. p. 1531. 


(22) Union Pasrenser Railway.—Trolley road. 

ORGANIZATION .— Incorporated April 8 1864. Leased to Philadelphia 
Traction (o, for 999 years from: June 30 1884 at an annua! rental of $285, 
or $9 50 per share on stock, aud interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on each share or a total of $925, 000. Stock is considered full paid. 
$302,300 of the stock is owned by the Philadelphia Traction Co. Its lease 
of the Co: ti: etal Passenger Ry. was assigned to the Philadelphia Traction 
Co. and frou, Oct. 1 1895 to May 1 1902 oper: ted by the Union Traction Co. 
The of fon Passenger Railway Co. is stil) holding. us lessee and trustee, 
6,100 shares } mpire Passenger Ry. stock and 10,000 shares of 17th & 19th 
Streets Passenger Ry. 


STOCK AND BONDS— Date. Interest. Outstanding. Mesut. 
Stock $1.51 0.000 (par $50)... .--- 50 J-J See text. See text. 
First mor'gage $100, and| 1881 4 A-O 500,000 Mar 31 1961 

eas cpt {Pennsylvania Co. for insur. on Lives. Trus. 
Second mortgage ($i60° ana 1884 4 A-O 250,000 Mar 31 1960 

$500) ----_.-----.-.c.cpt{Int. on both loans at Land T.&aT Co., Phil. 


Due lessee company for additions June 30 1917, $6,65/ 5.708 

The Ist n.tve. bonds were originally 5s and matured ‘March 31 1911, but 
in Jan. 191! arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonus, and they were extended for 50 years at 4% without option 


to call \ 92 p.190. The2d M. bonds of 1884 were formerls 5=. and ma- 
tured Mar. 3! 1910, but were extended for 50 years at 4% without right of 
prior redemption. V. 90, p. 628. Land Title & Trust Co. has been 
substituted trustee. 

ROAD.—Trackage, 81.03 miles.—V. 92, p. 190; V. 106, p. 925. 


(23) West Philadelphia Passenger Ry.— Trolley 

ORGANIZATION ,.— Incorporated May 141857. Leased Jan. 1 1884 to 
the Phi foe he od ‘Traction Co. for 999 years at ap annua! rents! of $150,000, 
or 20% on stock, and interest, taxes, &c.; trausferred Oct. 1 1895 ww U: fon 
Trac tion C 0. The Philadelphia Traction Co. owns $392. 950 of the $750.- 
000 stoc 


STOCK AND BONDS— Date. Interest. 


Store (oe? GO) 6ccccacewoos etal - 
First mortgage ($1 000) 1876 \&y A-O 
gold_-_ -.-.c.cpt|Girard Trust Oo., Phil: sdelphia 
Second mise “($1,000) - rw} 1886 5M-N 750,000 Ma 
Free from tax. Pennsylvania Co. for Ins. on Lives 
ing Annuities, Phila . Pa.. F eh Age 
B. nds.—I\nterest on both loans payable at Land Title & Trust Oo., Phila- 
delphia, Pa. T be rae mortgage 6s matured April 1 1906 but were extended 
for 50 years at 3 
Dive leasce for additions to June 30 1917, $2. 509.140. 
ROAD.—Trackage, 72.518 miles.—V. 106, p. 925. 


Oussending. platurtty. 
$750,006 Su. 
246, 000 April i “1956 











98 ELECTRIC RAILWAYS {Vou. 107. 
INTER-STATE RAILWAYS. DIVIDENDS.—On Jan. 20 1900 a dividend of 50c fie ag Dog no pais. 
tga oa a —Int. due Feb. and Aug. 1909 was paid after some eo ae ompans 7 Jute 16 1900; in 1901. Jan. 21. si: 1: suly 10 1; bt 902, 
delay. V. 1127, 1197; V. 89, p. 348, 1141. On Nov. 25 1910 share | Jan. $1.4 u i; in 1963, Jan. 20, ei: in 1 an $2 $6: in in 
holders ratified Phe readjustment plan (\ (Vv. 91, 2t. D- 1385, 1512) calling for the 1905, es “} 0 n 1906. Jan. - $3 10; in 1307: Jan. 34. 
issue of $1,000,000 6% cum shareholders to take $500,000 as Be Jan 3088 Si: none to July 1911. when $1 10 was paid: tn 1912. — 
ar for cash (payable in 5 installments of 20% each at intervals of 30 dave, $1 40; July 29, ro 41; a 1913, Jan., $1 79: July. $1 26. In 1914, 
nning wit payments Jan. 2 and | Apri 11911), ye ag =, -- $1 52; July, $140. In 1918, Jan., $1 54; July. $1 34. Io 1916, 
to take $500, at par in liew of 1910 and pray ns on ae 91 | Jan., $1 55: July, $1 43. In 1917, Jan., $1 55; July, $123. In 1918, 
p.1711; V. 92, p. 59. Cathe Gone wapeabettined a taken. V.92,p “032 Jan., $1 32; July, $1 20. 

Leases of Controlled Properties.—The leasing of the underlying onus anies KREPORT.— From Interest, ——. Dividend Surp. a after 
Was consummated in 1910 upon satisfactory terms. The subsidiaries are Cal. Year— Investm'ts. on 43. Paid. Divid'ds 
in four groups, Mie ae ey > Reading, Trenton and Wilmington. The | 1917____.____- 742,242 $329,613 $45. 431 $366 563 $236 
Wilkes-Barre Rys. Co., the Reading Trans. Co. (succeeded by Read. Trans | 1916 _._.______ 821,564 356. 676 5.593 423.375 920 
& Light Co. in Mar. 1913, control of which was acquired by Eastern Power OFFICERS.—Pres., John A. Rigg; V.-P.. oO citer A. Rigg; Treas., T. W. 
& Light Corp.) , the Trenton & my od County Traction Corp., the Southern | Grooket Jr: Sec. & Asst. Treas.. J W. Goodwin; Counsel. R L Jonas 
Pennsylvania Traction and the Wilmington & Philadelph a Traction Co a offices, 411 Market St., Camden, N. J.—V. 106, p. 1462, 223¢@; 
were formed to take over the saan eters. v.91, p. 1512; V. 92. p - 107, p. 1102. 


Statements for these companies will found respectively under 
Wilkes-Barre. Reading. Trenton and Philadelphia 

The aggregate 3 sauna income under the above leases is as follows (but 
see remarks belo 





ied a: tow deen $798,542| 1925 and thereafter A 
| a aeaaee 808,542} nually...___ $830, 
 Saeec eet 818,542 

SE 6 wiinainies : 826.044 

Fized Charges to Be Paid Out of Above Rental Plus Any Other Income. 
Int. ty 4s. axes. Total 

Inter-State Railways_._..-.---..-- $431,064 $3,145 $434,200 
United Power & Transportation.___ 262.136 3,297 265 433 





Total $693 200 $6 442 $699 642 

Note.—The above figures do not include the Federal income tax, whicb 
must be added thereto. 

Default in Rental—Dividend Passed.—Failure of the Trenton & Mercer 
County Trac. Co. to pay its rental, due to increased operating expenses, 
resulted in the omission of the Jan. and July 1918 divs. on the gl ” saad 
See V. 106, p. 189. Up to Sept. 1 1918 the rental had not been paid 

ORGANZA 1LLON.— incorporated in New Jersey vn Vec. 4 ivuz “with 
very broad powers. Is ae to purchase, acquire, develop and con- 
struct street railways, electric light an ae "water jand gas companies 

11 Dec 1902 obtained control of the ted Power & Transportation Co 
through purchase of the outstanding ($3, m8 ,750) capital stock, ona basis 
of $75 for each $25 share tog noe in collateral trust bonds. $3. 592,200 of 
this was exchanged for bonds on this basis. 

On April 23 1915 meckiintders approved the Sarganey of new, a 
preferred stock in exchange for the old pref. stock 100, 5 

Under a supplemental agreement dated July 26 1917 betoecn the Inter- 
state Rys. Co., United Power & Transportation Co. and Real Estate Title 
Insurance & Trust Co., the outstanding amounts of United Railways and 
Delaware County Ry. gold trust certificates (see United Power & Trans- 
portation Co. below) were reduced and some of the collateral pledged 
therefor withdrawn. Canere V. 103, p. 2238; V. 105, p. 716. the cash 
received by the Interstate Rys. Co. Po the sale of some of the withdrawn 
collateral has been invested. f* 106, 


ee eee 


STUCh AND foun — Date. a Outstanding. Maturity 
Ce ee cc wccn eae. gagtesa 7h 1%  . 2 aia 
Pref $1 000, 000 slop % CUM ncus -< [iB “See 
Collateral trust gold $10 05), 1903 F-A__10,776,600 Feb 043 

Pea ape ae arn OT 2 Int. at Rea Est. Title Ins. & Tr. Phila., Tr 


Stock. oe. stock was ‘sted on the Philadelphia Stock xchange in 
Apri} 1903 - 92. p. 1243; V. 93, p. 164. $831 ~~ of the old preferred 
stock had eee exchanged for the new up to Sept. 1 1918. 

Bonds are dated Feb. | 1903 and are secured by depusit of United Power 
& Transportation stock. They bear 3% interest the first year, 3% the 
second and 4% the third and subsequent years. Denominations $100 
$500 and $1,000. Are subject to call at 105 and int. on 30 days’ —" 

Distten te — Initial div on pref.—3%—paid July 1911: same rate semt- 
annually to and incl. July 1917. Jan. 1918 div. passed (see V. 106, p. 189). 

REPORT .— Year ending Jan. 31— 


iscal Total Interest Erp. & Preferred Balance 
Year— Receipts. Coll. Trust. Tares. Dividends. Surplus 
isk) ae $519. 117 $431,064 $16,439 $30,000 $41,613 
pS | 2,021 431 .064 8,687 60.000 92,27U 


OFFICERS.—P ca . John A. Rigg: V tas P.. Walter A. Rigg; Treas.,T. W 
Grooket Jr. ry Ege. & Asst. Treas. i oodwin. Office. 411 Market St. 
Camden, N. J.—V. 106, p. 86, iso. 499. 924, 1036, 1461, 2757. 


UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated Age 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a genera! business 
(V.68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co. 
which see immediately above. 

On Dec. 31 1917 owned the following stocks and bonds. We show also 





the total amounts outstanding of each issue. 
Owned. Tot. Stk 
Stocks— Shares. Shares. 
Delaware County & Philadelphia Electric Ry_._....._ 5.993 6.000 
iabenes Volley | Be + SERRE SERENE 9.992 10,000 
Media Glen Riddle & Rocaete Electric Street Ry 1,632 1,640) 
Reading & Southwestern yd idbatenaresbadp cxmeaiieeataniea aie 1.117 2.606 
Roxboro Chestnut Hill & Norristown Ry. Co_____.___ 4.939 4. 968 
Dn 7 eee cee 120... conekvuenedhinaawesnnas 9.995 10,000 
I TN I i a ee sna b@emkbinnow 19,969 20,000 
I om madoismue 7.8 20 
Wilkes-Barre & Wyoming Valley Traction..........__- 49,992 560.000 
Wilmington & Chester Traction.........2-2..-....-.--- 39.995 40,000 
Wilmington City Electric...-......--..-------------- 095 5.100 
Wilmington & Great Valley Turnpike Co_._-___._____ 978 1,040 
Wilmington & Philadelphia Rs. attests cinies Gino wakeios 1.035 1,200 
Wilmington & Christiana Turnpike Co___._. ~.2...- 644 680 


STOCK & BON DS.—Stock auth., $3,593,750; Gaetee $25, full paid. 1 
Mar. 1902 outstanding stock was increased from $3.125,000 to $3,593,750 
V. 74, p. 682). the additional shares being sold to stockholders at $35 per 
25 share. Bonds, 4% coll. trust certificates, are in two series, which we 
have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 
Stock Exchange.) 
(a) Under a trust agreement between the United Power & Transporta- 
tion Co. and the New York Trust Co., trustee, dated May 1 1899, and a 
supplemental agreement dated July 26 1917 secured by deposit with trustee 
of 35.595. ong umed Railways ee trust certificates, 19,953 shares bey 
Street Ry. 993 shares Wilmington & Chester Traction Co., 5.089 
shares the Wlimineton City Electric Co. and 49,911 shares the Withee. 
— & Wyoming Valley Traction Co. Pursuant to the supplemental 
t agreement dated July 26 1917, the smount of outstanding certificates 
= reduced from $7,928,800 to $5,595,000 by acquisition by the co. and 
subsequent cancellation of $2,323,000 thereo through the sale of certain 
assets pledged as security therefor as follows: 79.991 shares of the United 
Traction Co. of Reading and 35,800 shares of the Edison Elec. Iilum. Co. 
of Lebanon, Pa., which, together with the remaining shares of said cos. 
in the treasu ry were sold for a considertaion of $1,250,000 par value United 
Railways gold trust certificates and $2,760,000 cash; 1,125 shares of Read- 
ing & Southwestern St. Ry., 4,925 shares of Roxborough Chestnut Hill & 
Norristown Ky. and 14,992 shares of Holmesburg Tacony & Frankford 


Electric yg A (sold under foreclosure in 1910 and reorganized with no reali- 
aw on its capital stock—see Frankford Tacony & Holmesburg Ry. be- 
ow 


were also withdrawn from collateral for the trust certificates and are 


held in company's treasury. The cash received by the company was 
areas © in Jnfted Spaweys and Delaware County, Ry. gold yA cer- 
ates 


(0) $o58. 450 , 14a County Ry oid trust certificates under a trust 
eement between the United Power Transportation Co. and the Real 
Rotate Title Insurance & Trust Co. of Phila., dated May 1 18 and sup- 
nee agreement dated July 26 1917, under which the Uni ed Power & 
ransportation Co. has deposited with the said trust company, as trustee, 
5,993 shares Delaware County & Philadelphia Elec. Ry. Co. Under sup- 
jementa! poemnans dated July 26 1917 the amount outstanding was re- 
uced from 950 to $958.450 and 1,125 shares of Reading & South- 
y. oe ® and 4,925 shares of Roxborough Chestnut Hill & 

Norristown Ry. stock were withdrawn from collater: V. 106, p. 87. 
The principal of both series (cane are in $100. $500 ‘and $1,000 pieces) 
is due * option of holder on July 1 1949 and sherenttes on any Jan. | or 


July la e option of the United Power & Tr tion Co. For botb 
ap ea oc ey ae dc 
m gold coin 

‘Trust Co. of Philadelphia, trustee. 





MUNICIPAL SERVICE CO. 

ORGANIZATLON.—lILacorp. in Maine itn March 1912 to buy, sell and 
operate public utility properties. In March 1917 oe control of the 
Citizens Traction Co. (which see under “Oil City, Pa.’ In ye kd 
acquired the Youngstown & Suburban Ry. Co. (which pn under You 
town, Ohio) by exchange of stock and bonds, as per offer in V. 104, p. 22 5. 

Also controls through stock ownershi the Chester Valley Electric Co. 
Coatesville, Pa.), Salem (O.) Lighting , Alexandria Co. (Va.) Lighti 
Co., Staunton (Va.) ne Co., Seuster’ (S. C.) west Co. and Va 
dosta (Ga.) Lighting Co @ properties are opera by Day & Zimmer- 


mann, Inc., Philadelphia. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)_. -._. J $1.012.100 See text 
Pref cum 6% $2, we nae datum F Aug °18,1K% 


1,460,000 
Coupon notes $1.8 % 725,000 


First Lien Coll aes evel 1917 6 M-S 1 2,641,500 Mar 1 1942 
$20,000,000 ($500 and $1,-/ Interest  poyanie in Boston and oP aaa. 
000 .-c* cpt! Philadel Trust Co., 

Bonds.—Secured by $2,581 AD cosamnne bonds, $1 .249 000 pref. stock and 
$2,456,000 common stock of subsidiary companies. Additional bonds may 
be issued only for acquirin —. placing under the mortgage at least an 
equal amount of mtge. of subsidiaries now outstanding, or, further, 
at the rate of 85°% for Soya to be issued by subsidiaries for construction, 
but under certain earnings requirements. Sinking fund of 6% of net 
earnings of subsidiary coupaaies after payment operating expenses, 
taxes and renewal a less sinking fund —— 00 present sub. co.’s 
m es, from Mar. 1 1918 to Mar. 1 1925 ae 5%. thereafter. Subject 
to ca whole or part on any int. date at i 

Dividends.—6% is being paid ou pref stock. *Toletl div. of 1% on com. 
stock ene in April 4914: in 1915, 3%; a and 1917, 4% None since. 

EARNINGS.—Combined earnings of subsidiary companies (incl. Citi- 
zens Pa. ‘Co. and Youngstown & Suburban Ry. Co.) for year ending 
June 30 1918, gross, $1,566,488; net, after taxes. $506,109: int. charges 
on securities not owned by M. 8. Co., $104,243: M. S. Co. expenses, 
$12,468; bond int., $132,511; bal. for note int., sinking fund., amortization 
reserves and dividends, $256,887. 

OFFICERS.—Pres., Geo. B. Baker; V.—P., Nicholas G. Roosevelt, 
ge Sec., John E. Zimmermann; Treas., md ‘ ~~} nee Asst. 

Sec., G.A. McClure: Asst. Treas. ‘ Jas. W. Swain. Jr., an Harvey. 
General office, Land Title Bidg., Phila. wi ‘104. Dp. i387" 1592" 2235. 


FRANKFORD TACONY & HOLMESBURG RY. -A trolley road. 

ORGANIZATION .—Incorp. in Pennsylvania on —_ 11 oe as @ re- 
organization of the Holmesburg Tacony & Frankford Elec . sold at 
foreclosure June 1 1910. For terms of exchange of bonds of > ‘company 
for new company bonds. see V O91 0 276 ranchise perpetual 

Fare Increase.—In Aug. 1918 filed with the Penn. P. S. Comm. a new 





tariff increasing fares from 5 to 6 cents. V. 107, p. 696 
SrUcCh AND BUNDs— Vule. Interest. Uuisianding. Maturity. 
ee Bee cance: saad meeaneess $500 .000 
First mortgage $500,000 ‘Gold | 1910 5¢@4J-J 400.000 July 1 1940 
($500 and $1.000) - c*tf\lot. at Tacony Trust Co.. Phila.. trustee. 


Bonds .— Remaining “$100,000 bonds are reserved for extensious and bet- 
terments. Bonds are not subject to call. They are listed on Phila Stock 


Exchan V. 93, p. 105 
Earnings— Gross Net,after Bond Balance, Revenue 
Cal. Year— Earnings. Tazes, &c. Interest. Surplus Passengers 
Re ee ey: $159.720 $24,033 $20. 000 $4 033 $2.991,728 
| ETE LAL CS ETI 152,819 1,3 0.000 1.306 2,900,585 
| | Sa aa 147,507 38° 139 30. 000 is: 139 2.814, "585 


ROAD.—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Rea - Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is leased. 69-Ib and 8f-Ib girder rails Gauge 5 ft. 254 in. 28 motor 
cars, 14 trail cars and 7 miscellaneous cars. 

OFFICERS.—Pres. and Megr., Meyer Schamberg; V.- i B. 
Sec. & Treas., Patrick Grant. —V, 95, p. 1331; V. 98, p. 433° 


TRENTON BRISTOL & PHILAVELPHIA STREET RY. 

ORGANIZATION .—Incorporated in Pennsyivania as successor to the 
Phila. Bristol & Trenton, sold at foreclosure on Aug. 2 1909 to a bondhold- 
ers committee. V. 89, p. 349, 780. For distribution of securities of new 
company by said committee to ‘holders of certificates of deposit of predeces- 
sor company in Dec. 1915, see V. 101, p. 1975. 


Fraley; 
- 107, p. 696. 





STOCK AND BON Se Date. "Interest. Custondine. Maturity. 
Rios Rea aap a a Se Sea Ee 0 8 ates 
lst mtge 790,00 ($1,000,/ 1913 5g M-S 410,800 Mar. 1 1943 

500 and $100) g-_--- c*tt by Trust Co. of Mid., Balt., Trustee 


emaining bonds are reserved for corpora % 
as a whole on oan int. date at 105andint. No o elebinn te fund. 
BABNIEGS. —For veers coping, Se Dec. si: 


Subject to call 


Year— Gross. Net inerett, Deprec. ou pius 

1917 ~..$128,132 o38. 462 $2. 850 030. 577 me 335 

1916 _._._. 98,647 1,345 2.400 1.042 1,522 6,381 
ROAD.—Owns and o a 17% miles of a from Torresdale to Morrts- 


ville. Rails. 60 and -lh girder and 72-lb. T: gauge 5 ft. 2% inches 
12 passenger cars, 1 freight car, 5 work cars, 2 snow plows, 4 engines and 
4 generators, 850 k.w. capacity. 


UFFICERKS.—Pres.. Wari N. Fa V.-P.. John Bedwecd: Sec. & 
Treas., J. Sittos Newlin; Ge. M J. ye, Bristel. Pa.—V. 96, p- 
654, 1158; V. 100, p. 1594; V “101 D- 1978: . 104, p- 766. 





PHILADELEIIA RAILWAYS CO.—A trolley road. 


RGANIZATION .—Incorporated in Pennsylvania oun May 13 1911 as 

successor to the Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 

-_ 92 13 

STOCK AND BONDS— _s Date. Interest. Outstanding. Maturity. 
Ist mse $400,000 wold (8560) i9ii 5g MN is “400000 May i5”1941 
st mtge ts) - ay 

and §$1-000 “stab See Fi ies. atR Est. Tit. Ins. & Tr., Phila.,Trus. 

Bonds are op FS on any int: date at 105 and int. 

EARNINGS.— Gross Interest & Depre- Surplus or 

Cal. Year— Income. Income. Tazes. ciation. Def: 

Ee ee $137 073 $28.776 $24024 $6,000 def. $1 248 
DNC. nn eaemenne 133. 431 30.866 23.646 7.000 sur. 
a A a in tintin 235 17.171 23.428 4,000 def. 10 oe 


ROAD.—Owns and noes 14 LA of track within limits of Phila- 
delphia. Also operates branch of Chester & Phila. Rys. Co from Bow Creek 
to aanaton, 4% miles. Gauge. 5 ft. 2% in 

OFFICERS. —Pres. IH. Siverman; Sec... Alvin W From; 
Benj. Wolf. —V. 92, p. 1375; V. 100, p. 475; V. 106, p. 2560. 


PHILADELPHIA & WESTERN RY. CO. 
ORGANIZATION, &c.—tucorpor. June 6 1907 In Pa. 
the Faleddents Western RR Co. In 1910 control was acquired by a syn- 
dicate headed by Edw. B. Smith & Co., of Philadelphia and New York. 
Owns one-half of the capital stock of the Norristown Transit Co., which 
road gy Ss Lehigh Valley Transit Co. with the Philadelphia’ West- 
ern (see ** AD” below) . and the entire capital stock of the De Kalb 
Realty co” re the Interborough Electric Lt. & Power Co. 
roposed line from v4 to Valley Forge, Pottstown, &c., of which 
the Poe. & Western Ry. is to form the peat trunk line, but take no 
part in winencies the pes. see V. 101, ep. S 24. 
BOND Date. nterest. ren 


Treas., 





as successor to: 


STOCK AND tending Maturity. 
Common $4 .000. (350) ...- adie? tgabeaeee MT: eaiseuilaidinn 
ref $2,000,000 5% cum f 
com} tase ¢ 50) 000d o, “gamnee oo 8, 
,000 , 000 7 .630 .000 u y 
“$1. ). eceuwanal c*tf Int, z. ae Phila” ie . Co., Phila., trustse, or at 
Edw. B nih Co., Philadel phia. 








SmPT., 1918. | ELECTRIC 


RAILWAYS 99 








The com. & pref. stocks were listed on the Phila. Stk. Exch. in May 1917. 
Bonds.—Of remaining bonds $370,000 are in treasury. Subject to call 

at A024 and interest on any interest date on 60 days’ notice. 

ds irst div. on pref. stock—1%%—paid April 15 1916; 


game rate quarterly since. 
EARNINGS.—For year nding June 30 (1917 reportin V. 105. p. 122): 


June 30 Gross Net(after Purch. of Interest Preferred Balance, 

Year— Earnings. Tazes). Equip’t. Charges. Dividends. Surpj us. 
1916-17 ..._. $538,137 $252,394 $10, $131,500 (5%)$100.008 $19 .894 
1915-16..... 491,488 237,820 ____-- 131,500 (154%) 25,008 31319 


Passengers carried during year ending Dec. 31 1917, 3,553,603, against 
3,532,625 in 1916 and 3,200,252 in 1915. 2 

ROAD.—Operates a high-speed doubie-track road 17.33 miles long between 
Philadelphia, Norristowa and Strafford, entirely on private right-of-way 
and connecting with Phila. Rapid Transit Co.’s subway-elevated system at 
69th & Market Streets, Philadelphia, and with Penn. RR. main line at 
Strafford Sta. An extension from Villa Nova into Norristown was placed 
in operation on Aug. 26 1912. In Dec. 1912 connection was made witb the 
Lehigh Valley Transit Co.'s lines at Norristown yia Norristown Transit Co 
and a through service established between Allentown and Philadelphia. 
In Dec. 1912 made a contract with the Adams Express Co., under which 
express cars are operated from Philadelphia to Allentown. 
38.19 miles; gauge, 4 ft. 8% in. 85-lb. rail; 22 passenger cars, 2 express 
and 3 flat cars 1 snow plow. Total, 28. 

OFFICERS.—Pres.. Thos. Newhall; V.-P. & Gen. Megr., J. L. Adams; 

. & Treas.. Gerald Holsman. Offices (operating), Upper Darby P. O., 

Pa. (executive), 1411 Chestnut St., Phila.—V. 106, p. 500, 818. 


Total tracks 


— 


PINE BLUFF, ARKANSAS. 
THE PINE BLUFF CO. 
In Feb. 1917 H. C. Couch, Arkadelphia, Ark., and J. H. Watkins, Mem- 
phis and N. Y., and associates acquired control. 
ORGANIZATION .—Incorp. Mar. 13 1912 in Ark. and owns and oper- 
ates the electric light and power, street railway and water supply properties 





in Pine Bluff. ranchises for street railway and electric-light system 
extend to 1951; water franchise to 1947, subject to the city’s right to pur- 
chase at 5-year intervals. 

Wage Increase.—V. 105, p. 1709. 

STOCK AND BONDS—_ Date. Interest. Outstanding. Maturity. 
Com stock, $1,000,000 ($100) _--. --.---- DORA. «ssh omgee 
Pref 7% cum $1,000,000($100) _.~- Q-M 700.000 July 18 376 
First ys $2,000,000 gold| 1912 S45 J-J 1,083,000 Jan 1 194 

Oh OY = «6 < es c*&r*_tf/Int.in N. Y. New York Trust Co.,t 


d rustee. 

referred Stock.—Pref. as to prin. and div.; red. at 115 on 60 days’ 
notice. A sum equal to 15% of gross earnings must be applied to maint., 
renewals, &c., before paying com. stock divs. and a depreciation reserve Is 
to be built from this charge up to $125,000. Pref. stockholders have full 
voting power. See V. 103, p. 1119, 1413. 

Bonds. —$383,000 of outstanding bonds bear 6% Int.; rest 5%. After 
the first $1,000.000 bonds are out, further bonds may be issued — up to 
85% of cash cost of —.. add'‘ns or exts., under restrictions. Callable at 
105 and int. on any int. date. cy lie of 1% annually of bonds out 


Jan. 1 1915 to 1924; 14% % 1925 tol and 2% thereafter. $560.000 of 
the outstanding bonds are registered as tax-exemptin N Y. State under the 
Secured Debt Tax Law. - 102. p. 976. 


Dividends.—Quarterly div. of 134 % on pref. stock were paid from March 
1917 to and incl. Jan. 1918. In 1918, April, 1%%; July, 14%. 
KAKNINGS.— Years ending Dec. St 





Period— 1917. 1916. 1915. 1914. 
CE BN ob cicntacdaewews 3326,.685 $273.379 $250,562 $272.249 
a so in a earns 127,706 131.154 199.815 15.898 


PROPERT Y.—Generating station of 4,750 k. w. Copecity: water pump- 
ing station with 2 triple-expansion service pumps of 4, .000 gals. capacity 
each; 4 wells, said to be over 800 ft. doce: concrete reservoirs of over 
3,000,000 gals. capacity: 52 miles of pole lines, incl. the street railway dis- 
tributing system, and 2,948 meters; 37 miles of water mains, serving 2.768 
customers” meters, and 312 fire hydrants; street railway with 9% miles of 

uivalent single-track of 70-lb. T rail; 21 ‘‘pay-enter’’ cars.—V. 103, p. 668, 
1119, 1211, 1413: V. 104, p. 664; V. 105, p. 1709; V. 106, p. 397. 


PITTSBURG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY.—A trolley road. 

ORGANIZATION .—Incorporated June 10 1907 in Missouri. Took 
over the Pittsburg Railway & Light Co. and the Joga & Pittsburg Street 
RR. V. 85. p- 469. The Pittsburg 42 & Lt. Co. was incorporated in 
Kansas in 1995 as a consolidation of: the Pittsburg RR. and the Pittsburg 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas City Ry 
(which company had acquired the Girard Coal Belt Elec. Ry ), and all bonds 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns . 

An increase in passenger rates from 1.93 cents to 2 cents per mile was 
auth. by the Mo. P. S. Comm., effective April 22 1918. 

Wage Award by War Labor Board.—V. 107, p. 501. 

Strike.—A strike begun on Feb. 12 1918 was ended Mar. 21 1918, the 
men returning to work under old conditions. V. 1689 








STOCK AND BUNDS— Date. Interest. Ouistunding. Maturity 
Stock common $5.000,000.... .... «.-..--.-- $3, \ ae es 
Pref. rights $2.000.000 6% 

a se Ee eee ee 2 5a 
First 1910 5¢@M-S 1,750,000 Mch 1 1930 


mortgage $5,000,000 
& $1.000)_. _.g c*_tf{ Harris Trust & Sav. Bk Chic., & St 
n. Tr. Co., trustees. 

General mortgage $1,050,000/ 1913 1,050,000 April 1 1920 
($500 & $1.000).__-- c*_tf\ Central Tr. Co. of Illinois, Chicago. Trustee 
Stock.—Pref. rights are 6% cumulative from April 1 1916 and also share in 

earnings afte: common has received 6%. 95, have been retired. The 

rights will eventually be exchangeable for preferred stock, but as yet no 
arrangement for this transfer has been made. 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 
additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issued. Subject to cali at 103 and 
interest on any interest date on twenty days’ notice. No sinking fund 
Int. is we at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. , or any of the offices of E. H. Rollins & Sons. V. 90, p. 914 
General mortgage honds were issued in exchange for debentures of 1910. 

EARNINGS.—For fiscal years ending June 30: 

Y sross. Net (aft. Tazes). Bond Int. 
OS! a eee $537 ,520 $167,737 $150,500 $17,237 
OS ee Pee 644,682 168,778 150,500 18,278 

ROAD.—Owns and operates 103.12 miles of track, embracing sume 
local street railway lines in Joplin, Mo., and all in Pittsburg, Kan and 
interurban lines connecting the two cities, and also Pittsburg with Frontenac, 
Dunkirk, Radley, Franklin, Arma, Croweburg, Mulberry and Girard and 
Cherokee, Mineral, Weir City. Scammon and Columbus. 70-Ib_ rails. 

It is proposed to extend the line into the Lawton-Waco zinc fields. 1 
miles, at an early date, and later on into Lawton. 

OFFLCERS.—Pres., Joseph J. Heim; V.-Ps., J. W. Ground and O. O 
Snider; Sec. and Treas., John A. Prescott; Aud. & Asst. Sec., E.S Bigelow. 
all of Kansas Citv. Mo: Gen. Mer. W A. Satterlee, Pittshure Kan 
General office. 919 Baltimore Ave., Kansas City, Mo. Opsrotns head- 
quarters, Pittsburg, Kan.—V. 105, p. 1898; V. 106, p. 1689; V. 107, p. 501. 
a 


PITTSBURGH, PA. 

PHILADELPHIA COMPANY, 

ORGANIZATLON.—Organized on May 24 1884, and was originally a 
natural gas company. Operates under special Act of the Legislature of 
Pennsylvania (conferring many valuable rights and privitenes) granted to 
its predecessor, the Empire Co., in March 1871. ranchises of the com- 

any and its subsidiaries, with a few minor exceptions, are perpetual or 
‘or 999 years. Its business may be classed under the follow ng heads: 

(1) Natural Gas and O1il.—Philadelphia Co., through its own tines and 
those of a number of cos. controlled by it, supplies nearly all the natural gas 
consumed in the ay A of Pittsburgh and the manufacturing towns tying 
along the Monongahela and Allegheny rivers. Company controls by 
lease 606,201.50 acres of gas and oil lands in West Virginia, Ohio and Wes 
tern Pennsylvania. In 1913 the Pittsb. & West Virginia Gas Co. pur 

the Monongahela Natural Gas Co. by the issue of $1 .500,000 coll 
trust notes (see below). The principal natural gas companies controlled are: 

The Peladsighie Co. of . Va. Union Gas Co. of McKeesport 

Chartiers Va ley Gas Company. All 

Equitable Gas en er Pitts 

as R 


Surplus. 


heny Heating Company. 
urgh & Weat Vv ja Gas Co. 


Pennsylvania Natural 





During year ending March 31 1918 ognapeny sold 47 ,367,773,200 cu. ft. 
of natural gas and 111.422 15 barrels of oil. On March 31 1918 owned or 
controlled 1,864 gas wells and 3,413.52 miles of pipe. not including the 
194.28 miles of mains of the Allegheny Heating Co. Also owned or con- 
trolled 128 of] welis. 

(2) Electric Light & Power.—The Philadelphia Co. controls through stock 
ownership the Duquesne Light Co. which forms the electric light and 
power division. See statement on a subsequent pees. 

(3) Street Ratlways.—These comprise about 657 m. of track, all operated 
(as a mafter of convenience and economy) by the Pittsburgh Railways Co. 
(except the Clairton St. Ry. Co., the Beaver Valley Traction Co. and the 
Pittsburgh & Beaver St. Ry. Co., which are operated separately). 

In Feb. 1902 uired the elevated 
granted to Messrs. Bigelow, Oliver, Quay and others. V.74.p 478. 

_ (4) Artificial Gas.—Also controls the Consolidated Gas and South Side 
Gas companies coreuine the artifical gas department. 

In Feb. 1906 the United Rys. Investment Co. of Saa Francisco acquired 
contro} through purchase of $21,000,000 of the common stock, paying for 
the stock acquired partly in its own stock ane perks in an issue of its coll. 
trust bonds. {n April 1907 acquired $3,200. more of the stock by an- 
other issue of coll. trust bonds; now owns $24,555,000 of the com. stock. 
ay Pe sea A  apaene Rys. Investment Co. under San Francisco and also 

On July 30 1914 Judge Ford in the Common Pleas Court at Pittsburgh 
held that under the terms of the old ordinance passed in 1884 the com- 
peasy is obliged to furnish free gas for all a departments and properties 
ncluding the case in question—the municipal hospital. The company 

and a decision favorable to it was rendered. 
n 1912 the com y made an adjustment of its accounts and relations 
with the Pittsbu Railways Co. It sold to the Pittsburgh Rys. certain 
stocks of street railway and traction cos. included in the Pittsb. Rys. Co. 
opeten (book value, $8,265,000), and also turned over to the Railways Co. 
the bills payable of that co. and of certain underlying cos. (book value, $10,- 
649,052) held by the Phila. Co. In return it received $10.000.000 par value 
> debentures of the Railways Co.; interest on these debentures is payable 
only if earned and is non-cumulative. See papers for year end Mar. 31 
1913 in ‘Chronicle’ of May 24 1913, page 1499 

In July 1916 the Equitable Coke Co. purchased from the Allegheny Coal 
Co. all its operating coal properties, including over 3,000 acres of coal land 
in Allegheny Co., and equipment, in order to insure the coal supply _re- 

uired by the Phila. Co.'s subsidiaries for production of power. The 
quitable Coke Co. issued $1,500,000 3-year 5% gold notes, guar. p. & 1. 
by the Phila. Co., to effect the purchase. 
yo and Subsequent Payment of Interest on Subsidiary Co.'s Bonds.— 
See Pittsburgh Rys. below. Also Consolidated Gas Co. of Pittsburgh. 
On July 1 1918 the bondholders of the United Trac. Co. filed a petition in 
the U. S. District Court at Pittsburgh asking that the Phila. Co. and the 
Pittsburgh Rys. Co. be jointly held responsible for payments due on 
United Trac. Co. 5% bonds. V. 107, p. 83. 

Equity Proceedings.—On Feb. 13 1918 the Equitable Trust Co., of Wil- 
mington, Del., filed a bill in equity in the U. 8. District Court at Pittsburgh 
against the Philadelphia Company and its subsidiaries, asking the Court 
to cestrain the defendants from limiting the supply of artificial gas in Pitts- 
burgh, and bring about the payment of all matured and unpaid interest on 
the outstanding bonds of the Consolidated Gas Co. V. 106, p. 822. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND on Se MAR. 31 1918 
es. 


railroad franchises which were 


Total Issue. 


Consolidated Gas Co. of the City of Pitts- 
iy owns stock of Allegh. [ilg Co.)_- 280,000 Common out of 80,000 
Consol. Gas Co. of ©. of Pitts_...._.-__ 2,962 Preferred ‘ 40.000 
Chartiers Step ON REE SEAS eau 229,850 Common “ 29,850 
Pennsylvania Natural Gas Co___._..._- .000 o ” 20.000 
Equitable Gas Co. of Pittsburgh_.____- 13.927 . ” 13,927 
Equitable Gas Co. of Pittsburgh... - 5.975 Preferred ‘* 5.975 
Sey CRON 5 i 15,521 Common vs 20.000 
Pittsburgh & W. Va. Gas Co._........ 37,500 mn it 37 .500 
do do 22.500 Preferred “ 22.500 
Allegheny Heating Co................ 22,664 Common “ 4.754 
Consolidated Traction__............_- y233.117 Preferred ‘ 240,000 
Canentidated Vraction..........-sec«o< ¥286.880 Common ‘ 286 .98N 
United Traction Co. of Pittsburgh-----_- 30 Preferred * _ 60,000 
Uniou Gas Co. of McKeesport... .- 16,000 Com ving all the st’k, 
Pittsburgh Railways Co__......-.-- 50,000 Preferred * 
Pittsburgh Railways Co__..........- 50,000 Common “ 
Deane taemt O06. .......<ccscescas 217,260 $ 4 
Pittsburgh Electric Power Co_.......-- 200 0 = 
eee, G00 CO tcwne 40,020 ” ™ 
Braddock Gas & Light Co__.__...... . 5,000 = Be 


Seventeenth St. Incline Plane Co 
Pittsburgh & Beaver Street Ry 4,700 " ~. 
meuttanw Cotte. 00... cncancescsecsae 50 + i 
Equitable Equipment Co 50 iy i 


5,000 oe te 





Mansfield & Ohartiers Gas Co... 500 vt ve 
rain pi She ER I alee 2.860 ~” a 
Morningside Electric Street Ry. Co___-_- 480 - ” 
The Philadelphia Co. of West Virginia... 220.000 a “ 
Beaver Valley Traction Co__.....----- 21,500 ” ys 
Six miscellaneous.street railway cos_--_- 1,092 - es 


All of the above shares marked thus, z, are in the hands of the Mary- 
land Trust Co., trustee under the first mortgage, and collateral trust 
dated March 1 1899. Those marked y (with the exception of 39,646 
shares Consol. Tract. common and 157 shares Consol. Trac. pref held in 
treasury of Philadelpbia Co.). are held as security for the collateral trust 
aouee a 1901, and these latter bonds are also a second tien on the shares 
mark t 

*On Mar. 31 1918 the value of stocks and bonds of other companies 
owned was $65,037,784. 


*SECURITIES OUTSTANDING (AS OF MAR. 31 1918). 


STOCK AND BONDS— Date. = Interest. Outsiunding | ast div, &¢, 
Stock com $44,900,000 ($50)... ---. .-.-. $42,943,000 Oct.'18, 1% 
Pref stock $25,000,000 ($50)) .... 6M-N 6.763.550 Nov. 18.3% 

BOG Ge. ccccdaecse ne wane 
Pref stk, 5% noo-cum ($50) --.. 5M-8 1,442.450 Sept'18. 2 
Phil Co Ist & Col Tr M $6,-{ 1899 5g M-S 6.381.000 Meh 1 194 

500,000 g ($1,000) c*__tf\|Maryland Trust Co., B.l/imore, Trustee. 
Phil Co con M & col tr $22,-! 1901 M-N 14 814,000 Nov i 1981 


000 000 g ($1,000) - - --e*tf\Continenta Trust Co., Baitimore, Trustee. 


Conv deb $2,500,000 gold, 1909 F-A 1,957,000 Aug 1 1919 
($1,000) . ...._._....c*__tf\ Interest at New York Trust “o_., trustee. 
Conv deb $10,000,006 gold{ 1912 5¢M-N 9.794.000 May 1 1922 

($1.000 or £205 15s.2d)c*tf|New York Trust Co.. N.Y , trustee. 
Phila Co collateral gold notes{ 1913 6 F-A 259.000 See text 
$2.500.000 (35.000) tfiint at Onion Trust Co of Vitta.. trustee 


1917 5% g A-O2 7,000,000 Apr 2 1919 
New York Trust Co., N. Y., trustee. 

1899 5g 220.000 Oct 1 1929 
Onion Trust Co., Pittsburzh Trustee. 

Interest at Mellon Nat. Bank, Pittsburgh 

Pittsb. & W. Va. Gas 33, 900.900 See text 
tr $1 .500.000 ($1 ,000)c* tf\Int. at Union Tr. Co., Vitrshurgeh, trus 


1913 56 A-O vex 
Equitable Coke Co notes g| 1917. 5 J-J 1,469,000 Jan 1 1920 
guar p & i by Phila Co... 


($1,000 & multiples)_.c&r 
Union Gas Co., McKeesport 


Collat gold notes, Pics) cr] 
lst mortgage gs f__..---- 


* This table does not cover such properties as are separately reported 
further on 

Stock. —Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6,000,000 was 5% non-cumulative preferred. 
The increase was made to acquire the stock of the Allegheny Co. Light Co. 
( uired by Duquesne Lt. Co.), Chartiers Val. Gas (o. and the com. stock 
of the Consolidated Gas Co.; by exchange the United Trac. stock. On 
Dec. 4 1901 stockholders auth. an increase to $36,000,000 tnrough the issue 
of $15,000,000 additional com. stock. ‘The increase was mainly for the pur- 
,08e of piring the shares of the Consolidated Trac. Co. and the Southern 

coasien Oe. . 73, p. 1112. In Aug. 1906 authorized common s 
was further increased to $36,000,000, mainly to provide for the purchase of 
the Beaver Valley Traction Co. and Washington & Canonsburg Ry V.82, 
p. 1324. July 22 1909 $5.000.00C additional common stock was auth. to 
provide for the convertible feature of convertible debentures auth at the 
same time, but any shares not so used to be available for the general pur- 
poses of the company. V. 88. p. 1314; V. 89, p. 225. On Dec. 28 1916 
authorized amount of com. stock was increased from $42,400,000 to $44,- 
900.000, the new stock being issued to pay off floating debt. V. 101, 
p- 1465: V. 102, p. 68. 











100 ELECTRIC RAILWAYS [Vou. 107. 
—_< Ape. 20 1913 shareneieee Span d Se qushoctan S26 05 ,000 200 (850) ace STREET RAILWAYS. 


$6 , ,000 was for exchange of existi bt 
share for share and a cash rae to the com — = of $2 
ond $10,000,000 for conversion of convertible de 
is reserved for gfpture ), Foaulrements. io ay Be lan in 
been lis on the 


,000 
p. 417, 485, Re p- 8,000,000 has 
New 4 Ei tock by 1 fs P Mare 31 1914, when the original offer 
for exchange of 6% a r etock for 6% fie ot . stock k expired, $3, ,600 had 
been ex caged leaving $2.03 400 He: e old | peat . stock outs tan - In 
May 1916 her opportunity for apenas 

July 15 1916 was given Mf 402. - 1897 
advantage of the offer, 1,442, $0 Q old pref. stock outstanding. 
to Mar. 31 1918 $206, 000 ¥" mtures had been converted into 6% cum. 
pref. stock, leaving $9,794,000 outstanding as of that date 

The P' Philadelp hia Company stock has been listed on the New York Stock 
Exchange since October i, and is also listed on the Phila. Excnange. 
See application to the N. Y. Stock Exchange in V. 70, p. 5 108. and also in 

*Ohronicle’’ of an 22 1902. In March 1911 stock was listed on the Paris 
Bourse. V. 92, 726. 

The Phila.Co. th Jan.1908 offered to guarantee 4% per an. from Aug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co. tentitied. to6% cum.), 
provided additional canings be divided equally between the two classes of 
stock, pat ref. not to receive more than 6% inany event. Holders of 75% 
000 i stock having agreed. to the proposition, the plan was 


ted. 54,605. 
Bonds.—The bonde of 1899 are listed on the fm and Pittsburgh Stock 
Exchanges. Of the $22,000.000 bonds of 1901, 6 ee ,000 are reserved 
so ke @ the $6,500,000 Ist coll. trust A 382,000 to acquire 
pref. s of Consol. Traction, ie on are free of Pa. State tax. For 
security for the bonds see V. TP paw Listed on Phila. 

Under a plan Gated —_- a 36 or ee 4 Mv. 404. Dp. 953) si 
established ar. 8, respectively, 
cancel bonds by or Lint by applying erete each year 
to 2% of the puibeipal amount of such of the $6,500,000 outstandi 
and Gol ll. Trust 5s due Mar. 1 1949 and of the $15, 148. ,000 Consol. 
pny Mi. 5s p3 Nov. 1 1951 as agreed to the plan. Assen 

mped as subject to call as a whole or when drawn by lot for the sink- 

eS ee at 107% and int. mas the Ist M. and 102 and int. for the consols. 
,616,000 Ist M. and coll. tr. 5s and $13,807, consol. M. and coll. tr. 
5% bonds were so a An A but $119, 000 Ist M. and coll. trust 5s and 
$334, 000 consol. M. and coll. tr. 5s have been canceled through operation 
$3 the sinking funds, leaving $5,497,000 and $13,473,000, respectively. 
Stamped bonds have been listed on the Phila. Stock Exch., and application 
will be made to have them listed on the N.Y. Stock Ex. In case the bonds are 
called as a whole, they may be canceled or apt s oerens as the co. may a. 

Convertible Debentures .—Stockholders on July 22 1909, confirmed the 

a of directors to issue $5,000,000 ($2,500,000 out) 10-year 5% de 
tures, convertible, $ for $, into com. stock at any time. Subject to call at 
10 244 end int. = x, 4 int. date on 60 Cope notice, but if called, owner has 
tion 4 come or eaveens nto com. stock. V. 88, p. 1314; 
ligtet oe 345, Ae at aaye et converted. Debentures are 
N. xcha 90, 303. In June 1910 it was 
a | S NOY hy ny of ning 2, 500, 000 deb. conv. 5% 
sterling deb., conv. at any time into com. stock. yalit — deb. were com- 

verted into ,000 stock on Feb. 1 1911. 92. 262. 

The convertible debs. of 1912 are convertible ino ref stock at any time 
after Jan.311913atpar. Upto May 1 1918 $206, had been converted. 
og at 102% and int. on any int. day on 45 days’ notice. 
N.Y. and London. Debs. are listed on N. 

V. 95, p. 891, 1473. 
‘colt. Trust Gold Notes.—Princi 
Aug. 1 from Feb. 1 1914 to Aug. i 1918 inel.; 
he Pittsburgh & W. Va trust 6s A. $150, 000 each Oct. 1 
from Oct. 1 1914 to Oct. 1 1923 sea No s. fd., but subj. to call, “any part 
or all, on any int. date at par one int. on 30 days’ notice. Guar. p. & 
Philadeiphie oo ole, $600,000 retired. 
Lo ¢ . notes yoo A to (a) refund $2,000,000 Coll. Trust 
old not notes, ae May if 917; Ors acuns S650, 000 funded debt which ag = 
the — your = ding M ~ “d 1917; (c) a Ge Fiat 
way By expe ures made ie. he year; rovide 000 ,000 
for th the capital g 60.000 common of she Duquesne Ligh sOe , Secured b de- 


preferred aan 


Int. payable in 
Y. and Phila. stock ex: 8. 


A ie nogphle. $250. 000 each Feb. 1 and 
0,000 retired. 


poms of Duquesne Lee Oo. v. P pis 
Dive 95. '96. *97. OB. "99. ‘00. "01. ‘02-’ o. x Pr “ig. 
Per cent__.-.- 5 None 4 4% 5 6% iy 19. 7 
The ne £0 oragoing divs. are for the com. steak. e old 5% pn PE, qo 
was crea in 1899, and first semi-ann. paym't rt 2 4% was made in 


1899 and have been regularly contin since then. ist div. on new 

cum. poet -—3%—paid May 1 1913; ame amount oon -ann. gace * 

incl. Nov. 1918. On com. in 1914, Feb., 1¥4 Yo: May, 134%; Aug. 8h tots 
e 


The Nov. div. was paid in — bearin 
“Both series 0 ~ on sep ware 
nM 





div. was also paid in scrip (V. 100, p. 141 


for payment ¢ 9a Feb. 1 ole, at Og and int. 102, SST 
a cash div. of 14% ae pee ug., 1K %i Nov. 1 ts on 1916. u%. 
in 1917, he In 1918, 

Linear Taz Dectston. 


a decision of Bupeeme \ Come of Pennsylavnia. 
doceris the Wpane tax ordinance invalid, see V. 80. p- 1 729. 

pplication Dented .— Attorney-General Todd of Pennsylvania on Oct. 
24 4857 denied the application of city authorities of Pittsburgh for rmis- 
sion to pring ¢ uo warranto proceedings to forfeit the company’s charter, 


en, A BB 

ete rEapert for years ending Mar. 31:[Philadelphia Oo., Equit- 
als’ thas Co., Monongahela Natural Gas Co., Pittsburgh & West Virg inia 
Gas Co., The Philadelphia Co. of W. Va. and the Philadel . Oil Co. 
Transactions between cos. eliminated. 1918 report in V. 106, p. 2645. 














Receipts— 1917-18. 1916-17. 1915-16. 1014-15 
i { $9,171,612 $7,990,132 7.87. 719 
an, aan marae | a a 7,747 
Miscellaneous -_....-.-- 38,536 38,387 33,287 

Gross earnings.__-..-. $11,332,440 $9,210,148 $8,028,519 $7,288,753 
Operations, taxes, &c.. 5,881,970 4,093,992 3,405,046 3, 884 

Net earnings___.--... $5,450,470 $5,116,156 $4,623,473 $3,881,869 
Divs. and int. received. 2,030,163 a2,405,997 a2,192,968 1,803 ,097 
ne GE ROR 2 650 608 642 
Interest, discount, &c_- 693,275 424,192 464,471 508,787 

fom inoome ee a a $8,174,558 $7,947,038 $7,281,520 $6,194,395 

educt— 
Paid leased companties__ $22 ,047 $23 ,086 $22,566 $23 694 
Interest on bonds, &c.. 2,131,868 1,796,499 1,906,825 1,940,548 
New wells, lines, &c_._. 1,207:583 1.215.180 802,167 838,220 
Depreciation of property 282,633 153 ,497 163,770 193,575 
Discount, taxes, &c., on 

securities sold_______ 162,000 57 ,500 64,965 74,941 
Interest, discount, &c.. 154,236 235,450 386,268 208 ,655 

ERE ee $3,960,367 $3, prt ,212 $3,346,561 $3,279,633 
Balance for year____--- $4,214,191 $4,465,826 $3,934,959 $2,914,762 
Consol. Gas Guaranty .. 74, th ,076 77,576 ,194 


Div. on pref. stocks_ 477,5 476,644 471,966 471,941 
Div. on com. stock (6%{ %)2,898. 497 (7)3,005,772 (6)2,363,364(5 14) 2049507 


| SNES TS $3,450,022 $3,556,492 $2,912,906 $2,599,642 
Sur. or def. for year---sur.$764,169 sur.$909 ,334 sr$1 ,022,053 sur.$315,120 
a Income from oil in 1916-17 and 1915-16 is included in ‘‘Divs and int. 
received"’ in the form of dividends on stock of the Phila. Oil Co. Results 
of that co. for year end. Mar. 31 1917, were: Gross, $368,527; total net 
income, $254 650; deductions, #11 £45; divs. (6%). $100,060; surplus. $83.- 
n al ne mcomse. 198.8 ed ions, 

139 -og6s divs (5%), $100,050; susglus 41. . uct 


LATEST EARNINGS.—For 4 months pom July 31: 
ross— 








rtment— 918. 1918 1917. 
Natural gas.---------- $3, 819, 559 $3, 100. 876 $1,796,670 $1, 40. 648 
ene n noone ne ------- 44,756 191,810 194,73 2,852 
GOO cnwnseeoanserces 408 8,284 618,263 100,237 303735 
Electric light and power 3,693,275 2.778.256 1,390,535 854,031 
Street ry.(excl.Pitts.Rys.) 184,459 167,126 19,131 43,141 
OFFICERS, &c.—J. H. Reed, Pres.; James D. Callery, V-Pa o. 3 4 
presse Jr. am Tress. Lf sles Carson, Sec.; O. te 


458 Sixth Ave. Pitebere Poy ere 
*. urgn, o 
Maer een ee yor. BS, 201 60. . 





(1) Pittsburch Railways Co.—A trolley road. 

soaege Appointed.—On April 23 1918 a. S. A. Stewart, J. D. Callery 
and C. Fagan were appointed receivers for this co. ——S application of "ot 
the p Es Brake Shoe & Foundry Co. and the St Co., it 
being alleged that revenues were insufficient to meet maturing obligations 
and that there was immediate danger of the system being i iceman by 
bondholders of the underlying corporations. V. 106, p. 1797. 

Default—Subsequent Payments.—The company failed to pay the Jan. 1 
1918 interest on the bonds of the following subsidiaries and the direc- 
tors of the Philadelphia Co., which was already a creditor of the Railways 
Co. for a large amount, refused to make it further loans: Central Traction 
.° Duquesne Traction C o., Federal Street & Pleasant Valley Passenger 
eh General and Consolidated Mtges.), Pitcairn & Wilmerding Street Ry. 

ttsburgh Canonsburg & Washington ty., Pittsburgh Crafton & Mansfield 
—— Ry., Pittsburgh Incline Plane Co., Pittsburgh & West End Passenger 
ws Second Avenue Traction Co., United Traction Co. of Pittsburgh, 

ashington & Canonsburg Ry., West End Traction Co.. West Libert 
— Ry., West Liberty & Suburban Street Ry. All the Jan. 1 191 

compe on the for: joing = i er on the United Traction 5s, were 
pai March 191 930, 1232. In Sept. 1918 it was an- 
nounced that the following i ae 1 ‘and Aug. 1 1918 coupons would be paid 
upon presentation at the designated b in Pittsburg: Bloomfield: § St. 
Ry. at Pittsburgh Trust Co., Washington Elec. St. Ry. at Union Trust Co., 
Brownsville Ave. St. Ry. and Pitcairn & Wilmerding St. Ry. at Mellon 
Nat. Bank, Duquesne Trac. Co., and Central Trac. Co. at Fidelity Title 
& Trust Co., and Pittsb. Canonsb. & Wash. Ry. at the office of the co., 
435 Sixth Ave., ag: oy On July 1 1918 and again on Sept. 13 1918 Judge 
Charles P. Orr in the U. 8. Dist. Court at Pittsburgh sustained the con- 
tention of Receiver Fagan that the payment of certain fixed charges would 
ee the ast aro and ordered the payment thereof to be de- 


lders* Protective Committee.—See United Traction Co. of Pitts- 


—_ below. 
luation Board Created.—In March 1918 the P. 8S. Comm. appointed 

a committee to ascertain the physical valuation of the co.’s properties and 

to recommend fare rates which will yield ita *, return on its investment. 
4 Aug. 1918, under orders from the P. U. Comm., the receivers ap- 
pointed a board of cape (A. J. Kelly, Ekg P. Haas and J. W. Cree) to 
make the valuation. 107, p. 697. 

This was formerly AE Southern Traction Co., but in accordance with the 
ee vested in it by the terms of its charter, the directors of the South- 
raction Co. on Dec. 30 1901 votes ¢ to change the name of the company 
to to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the stock, common and Rarit of the Southern Traction, in 
accordance with the terms in V. 73, 112. 

The Southern Traction Co..was 7 Bet in 1900 to take over, extend 
ond o perate the West End Traction lines, which were purchased in Aug. 1900 

or 006. 

Leases the Pittsburgh & Geese Shannon RR. for 99 years, rental being 
$15, rannum. See V 778. 

The polo owing stocks (being in a each, case the entire issue) are owned: 
50,000 shares common being tn, loa O 


60. preferred steck Ot tne West End Traction Co. 
340,000 ‘“ common stock of United Traction Co. of Pittsburgh 
58,999 “ stock of United Traction Co. of Pittsb 
5,000 ‘* common stock of Sieeneny Bellevue & Perrysville y- Co. 
300 “ & Roscoe Electrie 4t Ry. Co. 
i | - wad po e Dixmont & Emsworth St.Ry.Co. 
2,000 “ = - Ben Avon & Emsworth St. Ry. Co. 
80 “ re wed Avenue St. Ry 
600 “ - - Clairton Street Ry. Co. 
5,000 “ sa ve East McKeesport YGtreet Ry. Co. 
30,000 “* iy Mt. Washi o Street Ry. Co. 
1590 “ . ~ tteburgh aeonsbure & Wash. Ry. Ce. 
1,400 = ~ re Pittsburgh Ex 
50,000 “ - ys Pittsburgh & one he, ‘St. Ry. Co. 
200 “* ses ” Rosslyn Street s Co. 
80 “ = = Superior Ave. & oats Ave. St. Ry. Co. 
20.00 “ “  “ Washington & Canonsburg Ry. © 
é - < enamel urg Ry. Co. 
480 “ me - Washington & Claysville Street Ry. Co. 
500 “ * o West Shore Elect tle Street Ry. Co. 
. | ees - ” Vv Avenue Street =z. : Qo. 
400 “ ped ° McKees Rocks & Ingram . Co. 
300 “* - af McKees Rocks & Neville isi. 4 Ry. Co. 
—_— pid > Crafton & Ohartiers Valiey Tract. Co. 
400 “ a ” Pitts. Banksville & Mt. Lebanon 8. R. Ce. 
100 “ - . Carn Bridge Co. 
120 - sd rs West Liberty Suburban St. Ry. Co. 
—. = ‘0 ” McKees Rocks & Allegheny Street Ry. 
— °° . ” Bon-Air Street Ry 
133 ie - ” Clairton & Blair Street Ry. Co. 


168 Pine Run Street Ry. Co. 
Also owns 100 shares pref. stock of the Consolidated Traction Co. 
By the terms of an operating contract, effective Jan. 1 1902, the Pitts- 
burgh Rys. Co, assumed control ¥, all the Fa pee of ,~ Consolidated 
. Co., the United Trac. Co. of Pitts. and their underlying companies. 
Gocr-apendine Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
renderea a decision restraining city from entering or pos any suit 
upon so-called over-crowding ordinance, enacted July 30 1910. V.92, p. 463. 
Decision.—For decision by Pa. Supreme Court, holding that “gl eumes 
collect tolls for use of Point and Smithfield St. bridges. see V. 1090. 
Fare Decision.—In July 1918 the Penna. P. S. Comm. held that the 
State constitution does not auth. municipalities, through contracts with 
railway cos., to take away from the people the right to regulate fares. This 
decision was handed down in the case of = Borough of W as Pa fH against 
the co. based on its notice of proposed increases in rates. V , p. 402. 
Fares.—On May 19 1918 the receivers announced the S eoblicnanias ofa 
new fare schedule which went into effect on June 20 1918, providing for a 
7-cent day fare on some of the longer routes and a universal 10-cent night 
fare. For complete details of this schedule see V. 106, p. 2650, 2758. 
Rates.—In Sept. 1918 filed with the P. 8S. Comm. a new schedule provid- 
ing for increased power rates effective Dec. 17 1918 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Com. stock, $2,500,000. .($50) ....  ......... D. scadequcns 
Pref. 5% ,cum, $2. a ean oF 72a 
Gen mtge, $20,000,000, tf} 1913 5 A-O 2 :539.000 1953 

at 105 & int aft Apr 1918.tf ae Trust Co., N. Y., trustee. 
Income debs, $10,000,000..tf 19)3 -----..-- 10,000,000 .---.--.-. 


0,000..tf 1933 
{ 11d 5 M-S 108.000 
Oar trusts $270,000 ($1. 000). Im. at co.'s office. Fidelity Title & Trust 
Co., Pittsburgh, Trustee. 
1913 6 M-8 284,000 See text 
Int. at co’s office, Fidelity Title & Trust Co., 
Pittsburgh, Trustee. 
1916 5 A-O 88,000 


Car trusts $450.000 ($1 000). 
Car trusts $110,000 ($1,000) - 
‘tool olonial Trust Co., Pitts., Pa., 


Bonds.—Of the gen. mtge. bonds, $4,000,000 are to re tire Southern Trac. 
bonds and $13,461,000 (of which $3,461,000 in treasury) are for extens. 
betterments and impts V. 97, p. 444, 666. Phila. Go. owns $417,006 
of Gen. M. 5s outs andi and the $10,000,000 income debentures. and 
trusts of 1911 mature $27, annually Mar. | 1913. to 1922. $162, 000 ha 
been retired. Oar trusts of 1913 mature Mar. 1 1914 to Sept 1 1925 = 
$166,000 have been retired. Car trusts of 1916 mature $11,000 annually 
April 1 1917 to 1926. $22, 400 Fave been retired. 


Guaranteed « Interest. Outstanding. Maturity. 
West Liberty & Sub. St. Ist) 1908 5e J-J 250,000 Jan 1 1938 
M $250, ($1,000) g--tf} Int. at Colonial Tr. Co., Pittsb., trustee. 

Debt of Old Southern Trac. Co.— 
So Trac Ist M, coll tr, 8. $4.- 1900 58 4,000,000 Og. 1 1968 
000,000 1,000) .._-c*_tf|Int. at Union tT. Co., s vehareh 
West End fon gen M,{ 1898 5J-J 981, Jan 1 1938 
¥} 500. Te EE tf\ Int. at Union Tr. Co., Pitebureh Trustee 
nderl of West End Traction— 
Pittsb a, & Mans-{ 1894 54J-J 176,000 July - 1924 
field | Setageeaie Aiaaap Int. at Eten Tres Oo., Pitts 
Pitts & West End ist M_._tf 1892 343.000 July a) 922 
—The Southern Traction oti cannot be called before 
maturity. Philadelphia Company owns $24,000. The Farmers’ De- 
it National Bank of ittsburgh offered the bonds for sale 
Oct. 1900. See V. pie p. 864. Of ihe rtion of the 5s of 1898 of 
= West End Traction 3) unieoued $519 are reserved to under- 
bonds. Bonds aes the W est Liberty & sub. St. are 


teed 
— 


tta. Rys. Oo., they are not subject to call, and have no 




















SEPT., 1918.) ELECTRIC RAILWAYS 101 
™” ANNUAL REPORT.—AIll companies owned, controlled and pee remarks above. On common id Jul: ae 
Pittsburgh Railways Co. for year ending March 31 “= V. 107, at months to and inclu ing Jan. "18, 6 july’ 1912, 4 fe; 43 12, = 

1918. 1917. | 18. és Bonds.—The new ead Traction mortgage is hindi 16 £50000 000 
nds cannot be redeemed before poataritys, Maryland Trust ¢ 
Seo nema !3 3 $00 19 80.348 ete aaa 2 SAEREE 0 $48 108 | Rome Shogo cumetcen™ Seabee reds Tes Paes ee eh 
aft.taxes ent, l’s above mention 
Other income. '128'o8¢ "72°08 Mise; int. &c. 162-414 131.978 | Baltimore Btock achaneon ds are on the Philedeipiiia and 
Total income. 3.223,053 4,468,394) Balance, surp. df.467 ‘665 $73 1714 ROAD .—Controls 240.343 miles of track in alt. 

From the deficit as above in 1917-18 ($467,665), there were add "t REPORT.—Not now an operat com 
on securities sold, $3,401; deferred account, tion written off, $91,278 Senne Sree ot James D: C - Reed; Sec., W. B. 
and extraordinary ex aon tak for impts., &c., $8,189, making & a total men gy J. Braun JP.: Oontrofier, a 8. Ma aon eit ‘Office, Pitts- 


deficit for the year of $570, 

Latest Earnings.—See Phiisdciphia Co. above. 

ROAD .—The Seer Beevers Co. operates 605.25 miles of track in 
ig) tl and outlyi a , ~~ of 1,441 closed 


with ’ Dar Light © 3 1 4 light and time 
u one 0. for su o 
Gras 7k —Chairman of f Board , Caller: y; Pres. a L. Tone; 
; Gen. Mer., oe Sec. 06 +, ae on; Treas., 
Cc. — P Controller, C. 8. “Mitcnell: —V¥. S011, i. 2133, 2230, 


2481, 2650, 2758; V. 107, p. 77, 83, 182, 402, 502, 6$7, 110i, 1193. 


Mount Washington Street A trol road. 

Ro Mei ner a oe etn te Gamatnae on Oct. 8 1901 and 
Also owns the entire ($500, 
ashington Street .) oa ed ag hy poet 
y own ys. 

leased to the Pittsburgh Seaways Os. for 965 years from 

all charges, including bond interest. 

STOCK AND ‘ao. Date. 
Stock. $i. 500. sar ae: ( 


lat 1,500,000 April 1 1933 
$1,500. ov and ($1. 1000) 0) | Penn. Co 
, prin and and int--.c* tf 


or Insurances 0 olive & Grant- 
Sab Philadelphia — 
re guaranteed orsement, 
Philadelphia Co. 


by +4 Oy the the 
Interest pa ‘payable. in in nos York, Pittsburgh and 
delphia. - le fund bonds cannot be called. The stock of the 
Tunnel been pledged as collateral under this mortgage. See 


Vv. ay 3 
aL as 13787 miles of track from Pittsburgh to Mount 
lng Gauge, 5 ft. 2% in.—V. 80, p. 222. 
“Be on schjngton & Canonsburg Ry ros Mi oy 4 7s. ince 
‘ault sequent P. tsburgh Railways a " 
tock all owned by Pittsburgh a 


ORGANIZATION -—In rated 1902. 


road 
April 1 1903 for 


Outstanding. 


lvania on June 2 


Successor on June 2 1902 to the Washington ile ere | Street Ry. In Jan. 
1909 Pitts. Rys. began operating the Waal Bt, Franchises i 
Leased in 1907 the Pitts. Canonsburg & Wash. St. ] Ry. 

STOCK AND BONDS— Date. nterest Outstanding. Maturity. 
Ces ae ee Gs we atiieane F  0 gree 
Sit woartanee tet 50,0007 1902 zs J-J pit 000 July t 1937 | ° 

mortgage ’ g y 
SE r tf\Int. at Colonial Tr. Co., ty , Trustee 
Second mort $500 .000 1913 5J-D 185,000 Dec. 1 1943 

($1,000); red at 102 & int{Int. at office of co. or 25,000 Trust Co., 

on 10 wos" notice___.- tf Pittsburgh, Trustee. 


Bonds.—-On ist mtge. hwy a 2 oe fund of $5,000 
operative after 5 years; $50 ave been canceled. 
bonds are reserved to retire tind aan of the Washington 
The 2d mtge. bonds outstanding are owned by Pittsb 

ROAD .—Operates 12.737 mi +" in and between W 
and Canonsburg.—V. 85, p. 532; V. 87, p. 348; V. 88, p. 626, 


v1 -- 88 


(c) Pittsburgh Canonsburg & Washington Ry. 
ry. ‘ault and Subs Pa .—See Pittsburgh Railways above. 
GANIZATION .—In 1907 was leased for 30 years to the Washington 


& poten ea Ry. which guarantees bonds, principal and interest. 


oth Ah AND BONDS— Date. Interest. Outstanding. Maturity. 
tock (1,590 shares, all owned ¥( pee ems Rys.). 
5J 50,000 July 1 1937 


$7 
lst M. $750,000 ($1,000) gold sate Deposit "Trust Co., Pitts., trustee. Int 
t } at compeny office, ‘Pittsburgh 
Second mtg $500, 000, ($1,-{_ 1913 89 1 1943 
000); red at 102 & int on\ Int. at office of co., Pittsb., or Safe ‘Deposit 
10 weeks’ notice_____-_- tf & Trust Co., Pittsb., Trustee 
Bonds .—1st mtge. bds. are redeemable at 105 and int. on any int. date; 
guar., p. & i., by Washington & Canonsburg Ry. and Pittsburgh Rys. 
Second mortgage bonds outstanding are owned by Pittsburgh Rys. Co. 
ROAD .—Operates 12.02 miles of track between Conomarets and 
Castle Shannon. -80-Ib. rails.—V. 88, p. 625; V. 106, p. 87, 1231. 


(d) Other Controlted Properties.—Bonded debt. 

Under date - o 1913 the fo lowing named companies controlled by the 
Pittsburgh Ry. as shown above filed mortgages to secure issues of 
Ist M. 5% gold Saude (int. J. & D.c*tf) due Dec. 1 1943 (par $1,000) but 
callable, all or part, at 102 and int. on 10 weeks’ notice. he outstanding 
amount in each case is owned by the Pittsburgh Rys. Co 


Name of Company— Totat Auth. Total Issued. Trustee. 


Cedar Avenue St. Ry. Co__.-_--- $40,000 $39.000 Col. Tr. Co., Pittsb. 
Bon Air Street Ry. Co_.-...-_--- 190.09 45,000 Col. Tr. Co., Pittsb 
West Shore Elec. St. Ry. Co____- 100,000 85,000 Col. Tr. Co., Pittsb’ 


Sypato r Ave.& Shad ve.8t. Ry. 8S ‘000 5, 
port & Roscoe Elec. St. Ry..500,000 127,000 

(2) United Traction Co. of Pittsburgh. 

Default—Bondholders’ Protective Committee.—In view of. the default by 
the Pittsburgh Railways in payment of the Jan. 1 1918 interest on the 
United Traction Co. 5% bonds due in 1997, and on the bonds of various 
other companies named under Pittsburgh 4% Co. above (interest on 
these latter was paid in March 1918—V. 106, 1232), the following com- 
mittee was formed to protect all the several aod issues affected. Chair- 
man, Thos. 8S. Gates; Geo. H. Frazier, J. Rutherford McAllister, B. Howell 
Griswold Jr., John H. Mason, A. A. Jackson, C. 8. W. Packard and A. C. 
Robinson. Depositaries: Philadelphia Trust Co., Phila.; People’s Savings 
& he ot Co. oe * *ittsburgh and Safe Deposit & ‘Trust Co. of Baltimore. 

Ve Ba lea ION .—Incorporated on July 27 1896, and in June 1897 

urchased all the property and franchises of the Second Ave. and North 
Bide traction companies, and secured control of the Pittsburgh Allegheny & 
Manchester through a lease for 950 years and the purchase of its stock. 
V.65.p.27. The Dadecal St. & Pleasant Valley Passenger Ry. is controlled 
through its lease for 950 years to the North Side Traction. In 1902 leased 
the Pittsburgh & Birmingham Traction Co., East McKeesport Street Ry. 
and the Pittsburgh & Charleroi Street Ry 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock ino eqgmanee for the $17,000,000 common stock of the United 
Traction. See V 68, 479 In Oct. 1899 exchange of stock under this 
res was begun and all shares have been acquired and are now owned by 

ttsburgh Railways. 

On Jan. 1 1902 the Pittsburgh Railways Co. took over this property, 
and, under the terms of the operating contract, agrees to pay current divi- 
dends of 5% on the pref. stoc The agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ nutice from either p 

The Jan. 1915 and subsequent divs. on the pref. stock were ook f 
Feb. 1917 the management offered to each pref. shareholder of the United 
Traction Co. 66 2-3% of his holdings in a 5% mortgage bond of the Pitte- 
burgh Rys. Co., to be guar., p. a i., by the Philadelphia Co.; or, as ap 
alternate roposition $25 in cash for each share of stock (par $50). V. 104, 
p. 665, 138) 59,029 shares were acquired. 

opick SND BON Ds— Date. og non one Div.or Mat 
Com stock , 917 200 S00 1350) ~ saiaaed oat y's 3 00 ay 12, 2.4 % 
Jy 4,804 $00 july, 1 11997 


Pref, cum, $3,000.000 ($50 
United Trac gen m, gold | 
$10,000,000 ($1 ,000) __¢*tf 7 rust Co., Baltimore, Trustee 
nterest is payable in New York Cit 
-D 500,000 Oct 1 1930 


Pitts Alleg & Manchester__tf 1 
2.026, SOY Dee 1 1934 


a ae 
d Ave Trac mtge, go 1894 5 
ser ” P rite land Trust Co., Balto Trustee 


ae Mt -< dncinee ead 
nterest at Browns eee. & Co., N. Y.,orA. Brown & Sons, Baltimore. 
2d Ave Traction Co mtge. tf 1893 5J-J 419,000 July 1 1934 
NE | Deepa eee ¢ 671 
* All owned by Pittsburgh Rys. Co 
The United Traction receives the “entire earnings of the North Side 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 


vidends.—On pr eferred divs. at the rate of 5% annually were paid to 
July 1914. Jan. 191 5 div. passed. V. 100, p. 55. None since. See 


Union Tr. Go.,Pitts’ 


Interest. 
3-3 


1897 
M 


burgh, Pa. Winwnchal agents, Alexander Brown & Sons . Baltimore, Md.— 
Vv. 104, Dp. 1389; V. 106, p. 88, 397, 823, 1127, 1232, 2451; V. 107, p. 83. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 


(a) Federal Street S. Pleasant Valley Ry.—Trolley. 
MoHGANIZATION Payment.—See Pitts Rail 
GANIZATI —lacorporated Feb. 20 1 . and has tg 
The franchise is perpetual. 
96 leased the nh og Street > 


Pleasant Valley for 960 youn. assuming its fn and 

rental all taxes, rentals, &c., and also $70,006 pak aA Jon. is 15 

and and July 15, 15, equal to age on the $1,400,000 eae of which it owns $750,- 
ap ey. AND BONDs— Date. Interest. Outsta aturtty. 

Stock (par $25), full paid___.. ____ 5J >< jeg be 00 ie 

Consol mtge, 5¢ J-3 1,073. ;000 May 1 i642 


{72 1892 


250.000 
1.000), on 38 tages 200: 5 Int. at Fidelity Title & Tr. Co., Pittsburgh. 


or 

Fed "St & Pt Val ie 1889 85J-J 9. 000 July 11919 
Allegheny & Bell Ist mtge__tf 189 5 

Allegheny St Fe 18 80 hed 18.000 Nov 1 1920 

erry st mortgage__... 3, Nov 
be ys eS ee oe of 1042 ts is f $1 By hey i 1920 
—_ a mortgage ‘or 
ena be balance unissued is in the hands of trustee oy gua 


mortgage trustee is the _——~ Title & Trast © Co., Pieteburcs. All the 
above issues are guar., 3.& . by United fon Co. 

ROAD.—Embraces 53 miles of track (including sidings) oe about 17 
miles of street; rails mostly 90-Ib. girder.—V. 106, p. 85, 929, 1230. 

(b) Pittsburgh & Bifmingham Traction.—A trolley ley 

On Jan. 1 1902 leased for 999 years to the United Traction Co., which has 
agreed to Day all interest, taxes, &c., and wy $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co. 

ORGANIZATION -—Incorporated Aug. 15 1889; Nov. 19 ieee leased 
P. & B. Passenger Ry., recumes South * Side Pass. Ry. Oo. leased 
and operated from Bena Ry Pittsburgh Incline Plane Co. and Me Oliver 


Incline Plane Co.; operated i Res Birm. Knoxville & Allentown Traction Co. 
= a Bag. 190 4 rel ased the ,000 capital stock of the West Liberty 
y. constructed a line to Mt. Lebanon. V. 71, p. 343. 

. STOCK AND BONDsS— Dats. Interest. “$8000.00 ey eye 
lst M guar p* i by United g M-N 500,000 Now. ° 1929 

Tr Naat ott Fidelity Pea So. of Philadel hia, Trustee. 
The So “side Pass Ry Ist M/ 1913 -O Oct. 1 1953 


($1,000) not gub to call__tf\Int. at Colonial Trust ae Pitts., Trustee 


Guaranteed 
Birm Knox & A list m a. (wg 1891 500,000 Sept 1 1931 
gold, interest guaran ax at a pity Oo. Philadelphia, Trustee. 
Brownsville Ave St Ry lst MM. 1896 65 F-A 00, Aug 1 1926 
West Liberty St Ry lst mtge_ {51200 5g J-J 400,000 July 1 1930 

Pittsburgh Trust Co., Trustee. 
ROAD.—O 30.5 miles of track, laid with 90-ib. rai cal. 
wereeues™ EPORT —Not now an operating rong scan At 72. p. 776. 
nes Leased to Pittsburgh & Birmingham Traction C 
pitt: Olives pred Ry.—Owned, leased and o pernees - (Pittsburgh & & 
Traction Co. Stock, $100,000. Bonds. 1 6s, (cpt) 
Na que May 1 tae $41, Red. at 105 and int. 5 6 t Gon 


Default and cities Payment.—See Pittsburgh Railways above. 
Pittsburgh Incline Plone. Leased for 999 years to Pittsburgh & Birm- 
am Traction Co., at rental ual to interest on bonds and 10% on 
150,000 stock, free of tax; dividends were 9% yearly for some time, balance 
5. carried to surplus. but were increased some e prior to Jan. 1 1902 
Phila. Co. owns $34,000 of the bonds. 


to 1 
STOCK AND BONDS— Date. Interest. Outstandi ay yg A 
Stock (par $100) full paid_... -._- Q-F 150, ee text 
lst me ($1,000 each)___c*tf 1889 6JI 150,060 port . 1919 
ROAD.-—Road extends from Fort au, Sag h, on Bradford Street, 


to Washington Avenue, on top of h p. 343; ‘V. 106, p. 87. 


of Pittsburgh h & Chartorol Sa ra trolley read. 
ouned D y Pittsburgh Rys. 


ORGANIZATION .—Incorporated April 19 1902 and took over the Ohar- 
leroi & West Side Ry.; is leased to the James Traction Co. for 900 years 
from May 15 1902. ‘Rentai is $1 ,000 per year. Bonds are guaranteed, 
principal and interest, by the United Traction Co. and the Philadelphia Co. 


STOCK AND BONDS— Date. Interest. Cesetan ding - Maturity. 
Stock $2,500 COO ($50)..-.--- -.-- 2 590.0 os wales 
Charleroi & West Side lst M-_tf __-- 5,000 Sept Ti9i9 


Pitts & Oharleroi Ist M $2,-{/ 1902 5 -N 2,445,000 May 1 1932 
500,000 gold ($1,000)_c*tf\Int. at Unien Tr. Co., Pitisburgh, Trustee. 
Pitts & Charlero 2d M $1,-{;_1913 65J-D "622,000 Dec 1 1943 


000,000 ($1,000) red at 102/Int. at company» offi office or Union Trust Co., 

& int. on 10 weeks’ noticetf Pittsburgh 

Bonds.—-Of the Pitteb. & Charleroi Ist See ay $55. 000 * aig 
retire a like amount of Charleroi & West Side bonds. See V. Dp. foae 
Second mtge. bonds outstanding are owned by Pittsburgh moh, Ge 

ROAD.—Operates a road between Pittsburgh and Allenport, by way of 
Castle Shannon, Finleyville, Menongahela City and Charieroi. a distance of 
43.38 miles. Completed in ad 1903. 

OFFICERS.—Pres one; Sec., W. B. Carson; Treas., O. J. 
Braun Jr.—V. 74, p. 1030. 1000: Vv. 76, Dp. 752. 

(d) Allegheny Bellevue & Perrysville Ry. 

ORGANIZATION .—Incerporated in Pennsylvania on Feb. 81905. En- 
tire stock is owned by the Pittsburgh Rys. Is leased to the United Traction 
Co. for 995 years from March 1 1905 at a rental of 10% en the stock. 


STOCK AND BONDS— Date. Interest. Cuntendig- ar oy 
Stock $250,000 ($50)........ -.-- 0% 250 ee text 
lst mtge $500,000 gold guar{/ 1905 5¢ A-O 500,000 A ri . 1935 

ET nici cana matte ctf|\ Penn. Co. for Ins. on L. & G. A.,Phil., Trust. 

Bonds. —Are aranteed, prin. & int., by Phila. Co. Interest is payable 
at company’s office or by Brown Bros. & Co., N. Y. and Phila. No sink- 


fund and bonds are not subject to call. 
OAD.—Operates 16.67 miles of track from Allegheny, via Westview, to 
Bellevue. — 5 ft. 2% in. 
(e) Ben Avon & Emsworth Street Ry. 
Sep Ben OXON. —Incorporated in Pennsylvania on Jume 17 1903. 
Entire stock is owned by the Pitteburgh Rys. Is leased to the United Trac- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5% on stock. 


STOCK AND BONDS— Date. Interest. Outten O08. ataturtty. 

Pee ee 000 boo gold] 1008. __ Bs. 309.000 April 1 1936 

mor © J re) 

ee presales cornell cog {Fidelity Tithe & Trust Go. Pitteb”, Trustee. 

Interest at Co's. offiee. 

24 M $100,000 ($1,000) sub{ 1913 5J-D 79,000 Dec 1 1943 
to call at 102 and int on 10{Int. at co’s office or widens Tite & Trust 
weeks’ notice f Co., Pittsburgh, Pa., Trus 
Bonds.—1st M. bonds are aranteed, prin. and int., b the e Philadelphia 

Co. 2d M. bonds outstanding are owned by Pittsburg 

ROAD “ee 5.165 miles of track from Avalon to Dixmont. Gauge 


ie 
. wriduns. —Pres., 8. L. Tone; V.-P..J.H. Reed; Sec., W. B Oarso 
Oo. J. Braun Jr. 


(f) ‘Bast McKeesport Street Railway 
Entire stock is owned by Pittsburgh Railwa s. 
ORGANIZATION -~-Incorp. in Penna. on ous 
— M. $360,000 (360) Pisssbarat for 900 Zens | 1,000). 
s go 
Dated “5 : 1899. Due Dec. 1 1929. Int. J. & D. at Fidelity Shitle & 


in 





Trust Co., Pittcourgh, trustee. Miles, 8.27. 
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ELECTRIC RAILWAYS 


[Vou. 107. 








(8 }Consolidated Traction.—Troiley road 

ORGANIZATION .—Chartered i“ 15 1895. The com absorbed 
the 4% Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gross 
Street Ry., Highland Park Street Ry. and Negley Street Ry.). and assumed 
ite iceces of the Citizens’ and the Allegheny Traction companies , and has 
acquired the control of the Pittsburgh, the Duquesne and the Central Trac- 
tion companies. In 1902 leased the Monongahela St. Ry. and the Subur- 
ban Rapid Transit Street Ry. Owns all_stock of af Ardmore Street Ry.. 
and Serentes its bonds, principal and interest. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philedeiphia Company approved 
inv for absorbing the shares of the Consolidated Traction. See terms 
V. 7B poe D- Eine. see.a00 shares eommon and 233,117 shares preferred 

so exchang 


py ay AND BONDS— Date. 13.000.006 ste 
Common stock ($50)..--..--- ------ mx $15,000 July Men i 
Pref stock 6% cum ($50).----. ---- 6 yw N 12.900.000 Nov as. 3% 

ment trust certificates{/ 1914 5A 2 
,000 Series “‘B’’__..-. Union Trust Co., Pittsburg! c 

Oar trust bonds $200,000 gold/ 1916 5g A-O 160 000 See text 

($1,000) Series “OC” __c*tf\Colonial Trust Co., Pitteburgh, Trustee. 
Oar trust bonds $800,000 gold }916 5g A-O 680, See text 

($1,000) Series **D’’__..- nm Trust Co., Pittsb ¥ 

ar trust bonds $200,000 gold 1917 -N See text 

($1 Series “E’”’___._. Fidelity Title & Tr. Co., Pitts., Pa., trustee. 
Fort Pitt Trac mtge $1 895 5¢@4J- 1,000,000 Dec 2 1935 

000 ($1.000) g not red c* if Vinee at Pittsburgh Tr. Co.. Pittsb., trustee. 
Notes payable ee leks cans. - maconmine Fie eat 


stock carries cum. divs. =< per annum and has the 
ttc participate equally with the com. stock when — pee received 6%. 
l arrears of divs vere pid = in Jan. 1903. V. 76, First div. of 
1% on common paid Jan. 2 1 : then 1% July 1903; F904 to 1911, incl., 
In 1912, Jan.. 1%; July, 1%. 
ds.—The equipment trust certificates Series “‘B’ mature $25,000 
semi-annually from April 1 1915 to October 1 1924: $175.000 have been 
retired; they are secured by 100 cars —s $581,945. The Series “C 
car trust bonds mature in ten annual instal ye of $20,000 each from 
April 1 1917 to April 1 1926, inclusive. $40,000 have been retired. They 
¥ a. by 50 cars costing $221,000. ‘Free from Penna. State tax. 
Vv. 102, 608. The Series “D’’ car trust bonds mature $40,000 each 
6 mos. ‘tines April 1 1917 to Oct. 1 1926 inclusive. $120,000 have been re- 
tired. They are secured by i cars costing $900.000. The Series “E 
car trust bonds are to be secured by 50 cars costing $225,000. They mature 
in 11 annual payments commencing Nov. 1 1918. 
The Fort Pitt Tract. bonds are secured by the d t of the shares of the 
constituent companies out of which the Fort Pitt . was formed, namely, 
Fort Pitt Pass. L.2 stock, ,000 Gross *. Ry. stock, $100,000 
. Ry. stock. 


mene Park St. Ry. 
OFFICERS.—Pres . Callery; V . Reed; Sec., W. B. Car- 
’ 8. Mitchell.—V. 102, p. 608. 


son; Treas., O. J. Braun Jr.; -; Controller, 
(a) Ardmore Street Ry. 
ORGANIZATION .—Incorporated in Pennsylvania on Oct. 31 1907. 
Road mostly on private right of way. ss in boroughs are perpetu 
Consolidated Traction owns all the stock and guarantees the bonds. 4 
cipal and interest. V. 88, p. 881. Philadelphia So. owns $26,000 bonds. 


STOCK int BONDS— Date. interest. Outstanding. Maturity. 
Stock $14, ($50) PUNE DT ES ORS SES Ne Se wae 
First mtge we * 50,000 orriInrns 5 g A-O Troe ,032 1600 April 1 1958 

if sea e*tf\Int. at Colonial Trust Co.. trustee. 


.—Remaining bonds are reserved for Guasaa as betterments. 
ooune fund, but subject to call at 105 and interest. 
ROA D.—O tes 8. Fe miles of track between Wilkinsburg and East 
Pittsburgh.—V. 88, p. 881. 
Lines Controlled by Consolidated Traction Co. 
x. Steel Traction. 
'N.—Incorporated July 23 1890. April 1 1896 this 
aay was —_— to the Fort Pitt Fpl nin ynod om ae or 950 years ata 
rental $25.000 per annum. e assumed onsol. Traction Co. 
Rie) ye ee Y Outstanding. Last div.etc. 
itaaien ahaa 5% $500,000 See text. 


a te fone. & Sana 1893 58g M-N 741,000 Nov1 1923 
Ist M _ $750,000____g¢_tf\Int. at Pittab. Tr. Co., Pittsburgh, Trustee. 
- ~¥ —The semi-annual dividend of 24% due June 1 1901 was 
passed, proceeds being used = pay = the floating debt In 1902. 
44%; 1903 m= 1917, incl... 5% per annu 
OAD. —Inciuding Millvale Etna & Ghareebets. 22.708 miles of road. 
(b) Central Traction.—Trolley 
Default and Subsequent Payment. ae Pittsburgh Railways above. 
LEASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
by Consolidated Traction for 950 years at 3% per aanum on par value 
$1,500,000 stock (see V. 61, p. 1154): and 4n May 1896 stockholders 
were offered rivilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 
goetersed stock A par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
ave been so exchanged. Vv. 62, p. 1087. 
STOCK AND BONDS—Mtles. Date. 
Stoce Geo eee ters.....c<- 2... ote 


lst M $375,000 cabie 6 1889 54J-J Bare t July 1 tou8 
ee. 8 $500... __ Interest at Union Trust Co., Pittsburgh. 


ntf 
ds o Ceniral Passenger Ry. controlled. 
1st - $2 1894 6A-O 125,060 Oct 1 1924 


4 
1,000) _ntf| Interest at Union Tract Co., trustee, Pitteb urgh 
vidends.— 1 1 1892, $2 50 in stock: in 1896, oe.» 2% in cash; 
in 1508 prey. 147! in cash; in 1899 and since 3% 
RO if of road, of which it contro ll er on ownership of cap- 
tal a's2 $f Cone Passenger Ry. , 3% miles.—V. 62, p. 948, 1087. 
(c) Citizens’ Traction.—A trolley road. 


Interest. oatenene- Manaty 
3%A-O0 {39.0 30 000 ahs 


ORGANIZATION .—Incorporated July 6 1887. n Sept. 1 1887 pur- 
chased the entire capita) stock ($260, ) of the Oltizens Passenger Ry. 
which it now holds. Also owns stock of Aspinwall Street Ry. 

LEASE .—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% per annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay, a floating debt of $175,006 
ae ary. mortgage eas ¥o 4a, 661. 

s— te. Interest. Crate Maturtt 
Stock ($5) fnily paid_______. ____ See cont 


M-N 000 .000 
ist mertgage ($1,000) mei 1887 -O = 686 ,000 Oct 1 1927 


5A 
gubsect a“ See eae f\Fid. Titl s 
Bonds of lines whose spouee io oe. e & Tr. Co — Trustee 


Penn. St. Pass. Ry. lst M____ 1892 5J-D 50,000 June 1 1922 
Interest and dividends payable at Union Nat. Bank, ety Pa 
ROAD.—Owns 30.02 miles of tracz on 15 miles of street. —V. 106, p. 818 
(d) Duquesne Traction.—A trolley road. 
pe cally and Subsequent Payment.—See Pittsburgh Railways above. 

ASE .—Incorporated Jan. 25 1890. Leased from April 2 1896 to 

t he Consolidated Tra ction for 950 years at 4% on the $3000, 000 stoch. 
b ut dividends for a year and a half were withheld for payment of floating 
debt of $180,000 n May, 1896 stockholders were allowed to exchange 
i heir pone = PS me redeemed Os. 1896 at $37 per share in 6% pre- 
a on t share t 

fe 60. 000 have been so exchanged. Bee V 62. p. 7087. = fi 


STOCK AND BONDS— Date. Interest. Qutstand 
Stock ($50) fully paid - 60,006" Boe. text 


Div. pa able at t Fid ate a Co. 
lst mortgage__..__. oval hf vps si y : 1, 10 


»Pitts 
uly 1930 
Fidelicy Tie Trust Co., Pitts . Trustee. 
Dividends were 5%, J J. but in 1893 and 1894 none anes in 1895. 4%: 
” 206 pone: tn 1808, 39%; in ie 08 os strotied Ta 
—_— me of lease i cont: 11 p——~ havi t 
present 37.17 miles of road.—V. 62, p. 948, 1087; V. 106 p. 85, 1230. "3 
(e) Fort Pitt Traction.—See “Consol. Traction Co.”’ 
(f) Monongahela Street Railway. 
OROANTEA TION . —On May 26 1898, absorbed by consolidation the 
Schenley Park & H and, Homestead & 
nd d and the: Brad ct ens ues. peggy Braddock & Home 
ec e Mono ela Street , the Wilkinsb 
Pittsburgh Street Ry., the Wilkinsburg & Viscum Street oo hg bP 
Pitcairn & Wilmerding Street Ry. (construction of latter two roads com- 





pleted during the year 1903-30). P i iY ro merges ta in the oa oon +E: 
and stock was increased ,000. See 
p. 1112. On Jan. 1 1902 dee we Monon ahela FR Ry. was leased = 999 
years to the Consolidated Tractio for interest, taxes, &c., and an 
annual rental beginning with $165, 000 the first year and increasing $18 ‘750 
each year until $315.000 is reached. Lease is guaranteed by Philadelphia 
Co  FPirst dividend under lease (2%) was paid. in July 1904. See V. 79, 
. 269. In 1905, Jan., Fe rnd Wy ee 1906. 3.26%; ip Pigg 31% %: 
1908. 3.86% :in 1909. 4.12%:in 1910 "437 %: in 1911 and since, 4% %. 
Default and “Subsequent Pm tae on Pitcairn & Wilmerding 5s.—See P: 
burgb Rys. and United Traction Co. above. 
STOCK & BONDS— Miles .Date. ——. $57.000.008 ‘see 6 a 
og $7, 900. Se See text $ 
ys 1898 5¢J-D_ 1.000.000 eae 1 1 1628 
nion Trust Co., Pittsburgh, Trsutee 


1899 5gM-S 2,000,000 Septd 1929 


) gold 


Wilk. & Ver. M., $700.000 -- 1901 5gJ-D 624,000 June 1 1931 
g. ew. -.ckr._.tf 
Pt. & Wil $700,000,g,.\ -- 1901 5¢J-J 588,000 July 1 1931 


($1,000) c&r__tf_-.--2-- 


Bonds.—The Union Trust Co. of Pittsburgh is trustee of all mortgages 
_ interest is arene at Mellon ae Bank. The Wilks. * Ver. bonds 
roniecnaleal prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
Bt. y. Co., Consol. Traction Co. and Phila. Co. Co. of Pitts tsburgh. 
ROAD.—Owns 70.4 miles of track, including branches; 90-Ib. rails. 
REPORT.—Not now an operating company. 


OFFICERS.—Pres., W. L. Mellon; V.-P., A. W. Melion; Treas., W.S. 
Mitchell.—V. 72, p. 776; V. 78, p. 269, 627. 735. 


(z) Pittsburgh Traction.—A trolley road. 


ORGANIZATION. mtg en yey April 30 1887. 
LEASE .— from April 2 1896 to the Consolidated Traction for ha 4 
years at 7% on the $2,500,000 stock (see V. 61, 

dividends were used to pay floating debt of $250 
ffered receipts i AA 


In May 1896 stockh 
1 1896 tn preferred stock ora 
ae Sip ates ont of 00.006 bnve Wem Ue on changed. 
DF 948. Pittsburgh Traction owns the $250,000 capital stock 
of Bloomifi d Street Ry. and guarantees the bonds. 
Matu 


STOCK AND BONDS— Date. Fy eiy Coston. rity. 
Stock $2,500 .000 ($50) -O 31 $38 np e.in See tr 


lst mtge 5s e.. tf tao ; AD 
Fidelity Title & Trust Co., Pitte., Trustee. 
Guaranteed Bon 


ds— 
aren Street Ry oat 1893 5F-A 250,000 Aug 1 1923 
Sees AREER Fe c*_tf\Interest at Pittsburgh Trust Co., Trustee. 
Stock. —Issued 50,000 shares, on which $38 each has been id 
DIVIDENDS.—At company’s office, Pittsburgh. Divi ends im 1895 
6%: in 1896, none—see above; in 1898, 536 %iin 1899 and since, 7%. 
ROAD.—Owns 18.51 miles of track 


(h) Suburban Rapid Transit Street Ry. 


ORGANIZATION .—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges 
including interest and taxes. 


wm e were 1887 


os AND BONDS— Date. Interest. Outstanding. Maturity. 

NL Sl eer 400, See text 

First Ene tony $200,000, ef 1913 6¢ M-8 200 ,0600 1 1953 

oF eee Sere c.tfjInt. at worsen Dep Nat Bank, ttsburgh. 
Coloniai Trust Co.., Pittsburgh, Trustee. 


Dividends .—In 1903,4%; in 1904, son. » 2%; Jol 4%: since 4% ner ann. 
Road.—Operates 11.88 miles of track jay of street 


(i) Morningside Electric Street ag 
ORGANIZATION .—Incorporated in Pen Ivania on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5% on stock 
and interest on bonds. 
Maturity. 
text 


STOCK AND BONDS— Interest. Outmeoet: 
($ $24 


Stock , $24,000 a 5 A-O 2 See 2 

ist mtge $200,000 gold{ 1905 5g A-O 200,000 Oct 1 1935 
($1,000) guar prin andjInt. at office of Brown Bros. & Co., Phila. 
int , Phila Co... c*_tf|Penn.Co.for Ins.onLives & G.A.,Phila.Trus. 
ROAD .—Operates 3.3! miles of track. Gauge 5 ft. 3% in. 
OFFICERS.—Pres., S Tone; V.-P.. J. H. Reed; Sec., W. B. 


Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 


ORGANIZATION .—Is a reorganization on Dec. 28 194 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Was 
operated by the Pittsbur — Rys. Co. up to Jan. 16 1918. since when it has 
been separately operat 

STOCK AND BONDS— Date. 
Ty Tt ff Sere ere, = Eres 
lst mtge $125,000 ($1,000) 1905 5curM-S 735. (000 Mch 1 1935 

ae _.-..----¢*_tf\ Int. at Colonial Tr. Co., Pittsburgh. Trustee. 
ds.—No sinking fund, and bonds are not subject tocall. Are guaran- 
teed, prin. & int., by the iy EY Co. 


OFFICERS.—Pres., 8. L. Tone; V.-P., J. Reed; Sec., W. B. Car- 
eon; Treas., C. J. Braun Jr. ; Controller, O: 8. Mritebell, 


(5) Beaver Valley Traction.—A trolley road. 

In July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V.81,p. 506. 

ORGANIZATION .—Incorporated in Penn. in pe tuity June 28 1591. 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
7s purchased Aug. 8 1891, operating them as one road under 999-year 
lease. Charter and franchise perpetual. 

In 1900 stock was increased from $300,000 to $1,000,000 and then pur- 
chased the stock and property of the People’ s Electric Street Ry. of Roches- 
ter, the College & Grandview Electric Street Ry., the Rochester & Monaca 
Electric St. Ry. and the Beaver & Vanport Electric St. Ry.; also owns en- 
tire capital stock of Riverview Eleetric St. Ry. Co., the Freedom & Conwa 
Electric St. Ry. Co. and the Vanport Electric St. "Ry. Co., none of whic 
vas any separate bond issue. Ig Jan. 1902 authority was given to in- 
crease stock from $1.000,000 to $1.500.000 

Fare Increase.—In Dec. 1917 the co. ‘sonal a new schedule of rates and 
fares. effective Jan. 26 1918, in the boroughs of Beaver, West Bridgewater, 
Rochester, Monaca, om, Conway, New Brighton, Beaver Falls. 
College Hill and sun ounding territory increasing the 5-cent fares to 6 cents, 
adding a fare zone for through passengers from 12th St., Conway, te Van- 
pas. and discontinuing the sale of cut-rate tickets in books of 21 for $1. 

ickets are sold in strips of 10 for 55 cents. 


Interest. Ousstonds Maturity. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 (par $50)... ---.- -~+------ Sf eee ae 
lst con mortgage ages {1900 5gA-O 675,000 Oct 1 1950 


OR ono wheweae Int. at Pa. re for Ins. on Lives & Granting 


Annuities, Philadelphia, Trustee 
& M-N 957, 


Gen mn meses. 000 ,0b0 ($1 00), 1903 000 Nov 1 1953 
LS REED, 9 Int. af Westhers Trust Co. Phila.. Trustee. 

oe trust bonds, gold, $7 1917 5 66, See text 
{tReet Fidelity Title & Tr. Co., Pittsburgh, trustee 


Bonds.-—-Of the gen. mtge. bonds, $675,000 are reserved for prior liens 
and 74 remainder for extens. and improvements at 74% ofecost. See V 77. 

. 2158. $56,000 owned by Phila. Co. and $100,000 in treasury. Both 

es redeemable at 110 and interest 

The car trust bonds mature $6,000 Jan. 1 1919 to 1929 and are secured 
by 12 motor cars. 

ROAD .—Owns and operates 36.295 miles of track, connecting the variou: 
towns and boroughs in the Beaver Valley, from Morado Park southerly, via 
peaver Falis, to Beaver and Vanport and to Rochester and Conway. Laid 
with vO; Ib. 7 73-l1b. girder rails. Owns 45 closed and 9 open passenger 
cars and 9 aneous cars 

EARNINGS.—For fiscal year ending Mar. 31 1918. gross, $426 
net, after taxes, $91,878: other income, $1,127; int., rents, &c., 33? ktth 


imp pts. & betverments, $8.189 disc. on securities sold, $621; ‘deficit for 
ear 

, OFFICERS.—Pres.. 8. L. Tone; VP. Reed; Sec., B. Carson, 
Treas.. o J. Braun Jr.; P-. Kiitcnell” —WV. 77, _ 1224, 2158. 
. iF P. 506, 1664, 1790; V. 87, p. 345: V. 106, p. 295. 
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(6) Pittsb 
ORGANIZA 


h_ & Beaver Street Railway Co.—A trolley road. 
Franchises cea in 4 


10N .—1ncorpora ennsyl a Jan. 23 1908. 
perpetual. Capital stock $235.000 ($50 par), all owned b 
Philadelphia - Bonds authorized, first mo e gold, $1,500, 
issued, $750,000, all owned by the Philadelphia Co.; dated July 1 1908, 
due July 1 1958 (ef). Int. 5%, payable Jan. & July at company’s office 
Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & i. by Phila. Co. 

Fare Increase.—On Oct. 6 1917 a 6-cent fare became effective. 

EARNINGS.—For fiscal year ending Mar. 31 1918, gross, $73,208: net, 

taxes, $8,254; oth. inc., $21; int. & disct., $60,904; deficit, $52,629. 

ROAD .—UOperates 14.99 miles in and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. V. 105, p. 1802. 

(7) Clairton Street Railway Co.—A trolley road. 

ORGANIZATION a in Penna. May 5 1904. Capital stock 
$30,000 ($50) all owned by Pittsburgh Railways Co. 

ROAD.—Operates one mile of track in the Borough of Olairton, Al- 


egheny County. 
ELEOTRIC LIGHT AND POWER. 

Duquesne Licht Co.—Entire com. stock is owned by the Phila. Co. 

Incorp. on Aug. 25 1903 under the laws of Pennsylvania. 

In Feb. 1912 the Duquesne Light Co 
Phila. Co. (V. 94, p. 560), and in Nov. 1912 it was merged with the Monon- 
eae Lt.Co.and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 
t increased its stock from $3,000,000 to $25.000.000 eeeperatery to acquir- 
i control of the electric-lighting properties owned by the Phila. Co. 


erger effective Jan. 1 1913. 
Owns $849,950 out of $850.000 stock of the Pennsy. Lt. & P. Co., the 
liegheny County Lt. Co., the entire stock 


entire stock and bonds of the 

and $252,000 bonds of the Southern Ht., Lt. & P. Co., the entire stock of 
the Diamond Lt. & Pow. OCo., Beaver County Lt. Co., Midland El. Lt. & 
P. Co., Pittsburgh-Beaver Light Co., Brunot Island Bridge Co. and of 42 
miscellaneous electric-light and power companies and $500,000 bonds (en- 
tire issue) of the East End Elec. Light Co. On Dec. 31 1912 leased for 50 
years the Allegheny Co. Lt. Co., which in turn leases the Southern Ht., Lt. 
& P. Co. and Monongahela Lt. & P. Co. for 900 years from Jan. 1 1902. 

In April 1916 purchased the $150,000 6% bonds of the Penna. Lt. Ht. 

Power Co. which fell due April 1 1916. 

Franchise is Rerpeteat. Has contract extending to 1963 to supply all 
electricity used by the Pittsburgh Rys. Also has contract with the city of 
Pittsburgh for street and other municipal lighting and power purposes 

City Lighting Contract.—On Nov. 19 1917 the Pittsburgh City Council 
adopted an ordinance to authorize a contract with the company to furnish 
light to 20 wards of the city for ten years, the contract being based on nor- 
mal prices for labor and supplies; contract has since been signed. 

In 1917 brought out an issue of $3,272,251 5-year notes dated July 16 
1917, whole issue oeing purchased by the Philadelphia Co. 

In Aug. 1918 issued $10,000,000 3-year 6% notes, $3,500,000 of the pro- 
ceeds (together with $500.000 from other sources) to be used to release 
from the lien of the two Philadelphia Co. cnerlamanen a portion of the Brunot 
Island plant and property covered thereby. The remainder ll be 
used to pay for Baer and future extensions and additions. V. 107, p. 607. 

Morigage Authorized.—In Aug. 1918 shareholders approved a plan to 
create a $25,000,000 mortgage to secure a like amount of 25-year 5% gold 
bonds, $15,000,000 thereof to be pledged as collateral to secure the 3-year 


gold notes. V. 107, p. 607. 

a STUCK AND BUNDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)... —--_- Monthly $21,726. See text 
7% cam pf $19.000.000 ($100) -F 5.941 NNN Nov.'18.1 
5-yr notes (red at par & int)_. 1917 54J-3 16 3.272.251 July 16 192 
3-yr secured rotes 12.000,000) 1918 6284J-J 10,000,000 July 1 1921 

_ $500 and $1,000) g__c*.tf{Bankers Tr. Co., N. Y., trus. Int.in N. Y. 
New mertgage $25,000,000___ 1918 5% See text 1943 

Bonds vf teased Cos .— 
Southern Ht Lt & P ist M{ 1899 5¢J-D y48.000 Decl 1949 


$300,000 ($1,000) gold. tf Int. at Colonial Tr. Co., Pittsb., trustee. 
Monongahela Lt & Ist M/{ 1899 528J-D 1,700,000 June 1 1949 
$1.700,000 ($1,000) g___tf{Int. at Mellon Nat. Bank, Pittsburgh. 
Union Trust Co. of Pittsburgh trustee. 
Pittsburgh-Beaver Light Pei 1917 5M-N 565,000 Nov. 1 1927 
Ist M_$565,000 ($1,000) g\Equitable Trust Co., New York, trustee. 
Beaver County Light istics” Sitio SD  cimienmatincwen 
Valley Electric Co_......... ye ea ee Se Ihe. snobedaded 
y Remaining $252,000 owned by Duquesne Light Co. 
Stock .— Additional pref. stock may be issued for additions, impts. and ex- 
tensions only. Red asa whole on any div. dateat 115 and div. on 60 days’ 
notice. Of the com. stock reported outstanding $3,500,000 is held in the 
company’s treasury. 
otes.—The 3-year notes are secured by $15,000,000 5% mtge. bonds of 
1918. The remaining notes may be issued under certain restrictions upon 
the pledge of additional 5% mtge. bonds in like ratio. No additional 5% 
bonds may be issued while any of the notes are outstanding except to be 
pledged as additional collateral. Red. at 101% and int. on any int. date 
prior to July 1 1919, at 101 and int. thereafter prior to July 1 1920, and at 
1004 and int. thereafter. Free from Pennsylvania State tax. 
i/tvidends —Firsi div. on pref. stock, 1%%. paid May 1915; same rate 
quar. since. First quar. div. on com., 1%%, paid Mar. 31 1913; Sept.. 








1%% Since then divs. have been 7-127 each month. 
REPORT.—For years ending March 31: 
‘ 1917-18. 1916-17. | 1917-18. 1916-17. 
Gross earns__$9,842,395 $6,937,765|Impt. & bett's 
Net, aft. taxes$2,709,582 $2,890,885! written off. $25,438  _____- 
rincome. 102,571 140,590| Misc. losses__ 50 $7,331 
: -; | Depreciation - 841,370 282,486 
Tet. net inc.$2,812,152 $3,031,475! Pref. divid’ds. 414,503 397 466 
Int., rents, &c. $732,430 $541,946!Com. divid’ds 1,457,969 1,456,172 
Dise. ,taxes,&c. | 
en sale of sec. 38,568 28,648 |Surp. for year. *$228,177 $317,426 


* Deficit. ’ 

LATEST EARNINGS.—See Philadelphia Co. 

PROPERTY, &c.—Asof March 31 1918, had a power station generating 
capacity of 156,200 k. w.; 4.150 miles of distribution lines; 409 miles of 
transmission lines; 7].18 miles underground conduit; 73,402 customers; 
total capacity of motor supplied, 231,637 h. p.; supplied 5,916 arc lamps. 

Output for year ending March 31 1918, 605,723,652 k.w.h., against 
493,763,151 k.w.h. in 1916-17. 

OFFICERS.—Pres., J. D. Callery; V.-Ps., J. H. Reed and8S.L. Tone; 
Sec., W. B. Carson; Treas., C. J. Braun Jr.—V. 104, p. 1492; V. 105, p. 
1107, 2187; V. 106, p. 818, 1903, 2232; V. 107, p. 505, 607. 

(a) Pennsylvania Light & Power Co. 

$549,950 of the stock is owned the Duquesne Light Co. 

ORGANIZATION .~—lIncorp. in Penna. Janu. 141901. Oper. arately. 

STOCK AND BONDS— = Date. Interest. Outstanding. “eae. 
DOGG Be ee OE ce pee nbnebeons oS pea 
Penna Lt. Ht & Power mtge/{ 1901 150,000 April 1 1916 

$150,000 ($1,000) _..._ntf|Int. at Colonia! Trust Co., Pittsb.. trustee. 
by the Duqaeme Light Co. in April 1916 


These bonds were purch 
year ending March 31 1918, gross, $227,251. 





EARNINGS.—For fiscal 
net, after taxes, $61,181; other income, $23,545; interest on bonds, &c.. 
$9,940; surplus for year, $74,786. 

ARTIFICIAL GAS. 
(1) Consolidated Gas Co. of Pittsburgh. 
Ail the common and $148,100 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. tes under a ual charter and with 
the Allegheny liluminating Co. and the South Side Gas Oo. constitutes the 
only gas-manufacturing companies in the city of Pittsburgh and the exclu- 
sive right to manufacture iiluminating gas is vested in them. 

Owns entire $2,000,000 stock and $2,000,000 bonds of the Allegheny 
Illuminating Co. and gaetere them under its first mortgage. 




















Default.—Iint. due Feb. 1 1916 on the lst M. 5s was defaulted. Deposit 
of bonds been called for Lo the following committee: OC. 8. W. Packard, 
Ohairman; A. ©. Robinson, B. Howell Gris- 








homas 8. Gates, E. 8S. Page, 
wold Jr. D. H. Hostetter and T.G. Daub; Sec.. E 1. 


3 Brantigam, 517 
Chestnut 8t., Phila. 


Depositaries, Penn. Co. for ins. on Lives & Granti 
Trust Co 







Ann., Phila., and Safe Deposit & -, Pitteb. V. 102, p. 525, 1989. 
Equity Proceedings.—See under Philadelphia Co. above. ; 
STUCK AND BONDS— Date. Interest. Outstanding. Maturity. 
$4,000,000 950) cae ‘pae dhkeubibad an i ae 
cum $2,500, ($50) -... 4F-A 2,000,000 Feb'18, 2% 
$5,000,000/ 1808 5g F-A 5.000.000 Feb 1 1948 
ee” Revers tf|Maryland Trust Co., Baltimore, Trustee. 
nt. on bonds is payable at Brown Bros. & Co., N. Y., and Alex. Brown 
& Sons, Baltim 


ore. 

EARNINGS.—For year end. Mar. 31] 1917. gross, $98,360; net, after 
taxes (loss), $25 755; other income, $77 ,832; interest on bonds, &c., $351.- 
280; deficit for year, $299,203.—V. 102, p. 525, 1989. 





- was purchased in the interest of 


RAILWAYS 
Gas Co. 


(2) South Side 
15,521 shares of stock are owned by the Philadelphia Co. 


ORGANIZATION .—In ted Jan. 251 in P lvania. Stock 
authorized and issued, $500, ($25). aime pe 


WEST PENN TRAC. & WATER POWER CO.—(See Map on page 103). 

ORGANIZATION .—Incorp. July 11 1911 in W. Va. as the Black River 
& Water Power Co., but in April 1912 was reorganized and capital in 
and name changed to above title in accordance with plan of American 
Water Works & Guarantee Co. (now American Water Works & Electric 
a in V. 94, p. 984. (See also detailed statement of that company in 
V. 95, D- 1537.) Owns entire common stock of the West Penn Railways 
Co. and $500,000 stock of Hydro-Elec. Co. of W. Va. (see bonds under 
West Penn Railways Co. below), the West Penn Railways Co. owning the 
remaining $1,500,000 stock of the Hydro-Elec. Co. ; 

STOCK— Div. Paid. Outstanding. Last Dio’d. 
Common $20,000,000 ($100)_. .... _..-.--.- 90.000 080 =o esrce 
PT314-844,000 common cd $9,004 800 peer stock ‘ia ouived by Amerisan 

p J common an r F 3 own y Am 

Water Works & Electric C 7 


0. 
Dividends.—On pref., 14% quarterly from organization of company to 
and including March pore None to March 1917, when 14% quarterly 


was again resumed. V. 104. p. 864. 
OFFICERS.—Chairman of board, Samuel Insull; Pres., A. M. y ho 
V.-P., Williston Fish; V.-P. & Sec., Raymond B. Keating; Treas. & ; 
Sec., C. C. McBride; Aud. & Asst. Treas., John Young, Pittsburgh.— 
V. 104, p. 864, 1265, 1704; V. 105, p. 1523. 


WEST PENN RAILWAYS CO. 

All of com. stock is owned by the West Penn Trac. & Water Pow. Co. 

ORGANIZATION .—A consolidation on May 23 1917 of the old West 
Penn Railways Co. with the Brownsville Street Ry. Co., Greensb & 
Southern Electric St. Ry. Co., Latrobe St. Ry. Co., Latrobe-Hecla St. Ry. 
Co., Masontown-Morgantown St. Ry. Co., Pittsburgh McK & 
Connellsville Ry. Co., Uniontown Radial St. Ry. Co. and W Penn 
Interurban Ry.Co. (all of the capital stock of which corporations had been 
owned by the West Penn ~- and with the West Penn Traction Co., 
McKeesport & Irwin Ry. Co., Pittsb McKeesport & Greensburg “—: 
Co. and White Electric Traction Co. (for terms of consolidation see V. 
104, p. 1704). Pref. stockholders of West Penn Traction Co. and the old 
West Penn Railways Co. were given the right to subscribe for 25% of their 

resent holdings in additional new pref. stock at $82 per $100 share. West 

enn Trac. & Water Power Co., owner of all the West Penn Traction Co. 
com. stock, was given the right to subscribe for $1,544,700 new com. 
at par. Owns all the common stock of the West Penn Power Co. and 75% 
of the stock ($2.000.000 out) of the Hydro-Electric Co. of W Va. (see 
bonds below and V. 97, p. 1586, 1736). _Owns all the stock of the Steuben- 
ville Wellsburg & Weirton Ry. Co., Wellsburg Elec. Ltg., Ht. & Pow. Co., 
Hancock County Elec. Co. and the West Virginia Power & Transmission 
Co. Controls the Wheeling Trac. Co., Greensburg & Western St. Ry., 
Allegheny Valley St. Ry., Kittaning & Leechburg Ry., Oakdale & McDon- 
ald St. Ry., Pittsburgh-Allegheny a, Trac. Co., McK ort & Du- 

uesne Bridge Co., Jefferson Elec. Co., Brooke Elec. Co., Belmont Elec. 

0., Ohio Valley Elec. Co., Mingo Jct. Light Co. and Wheeling Valley Lt. 
& Pow. Co. Aliso owns Olympia Park, a summer resort of 76 acres within 
2 miles of McKeesport. 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of munfcipalities are on private right-of-way. 

Fare Increase.—In April 1918 filed with the P. 8S. Comm. a new fare sched- 
we proves for an increase in fares from 5 to 6 cents, amare May it 1918. 





Common’ $10,000,000 (8100) -— eres eA T00 ena ane 

mmon $10,000,000 ($100).. ---- ---.----- 054, cnnenreae 

Pref 6% cum $10,000,000($100)_... Q—M 7.365.300 Sept 18.1% 

See 0 eel DE Oe cathe wake % ae eee 

W P Tract Ist M $25,000,000) 1910 5¢J-D 5,251,500 June 1 1960 
old ($1,000 & $500) __c*tf{Int. at Equitable Trust Co , N. Y., trustee. 

Old W P Rys ist M $6, ,000f 1905 es> 5,667,000 Jan 1 1931 

($500 & $1,000)____-_- ce*tf\|Int. at sr table Tr. Co.. N. Y., Trustee 
Coll tr M $6.000,000 gold; 1910 & A-O 2.926.000 Jan 1 1931 
($1 ,000,$10 ,.000&$50.000) r — rust Co., New York, Trustee. 

P McK & OC Ist con mtge/{ 1901 J-J 912, Jan 11931 
3,500,000 ($1,000) gold__{ Interest at Colonial Trust Co., Pittsburgh. 
‘annot be called_..__-_-. tf| Trustee. 

Con Sub 8t Ry mtge ($175,-) 1902 5g4J-J 175.000 Jan_ 1 1932 
ND oo ne cin cnenenl Int. at Colonial Trust Co., Pittsb., Trustee. 
wits & Tord © ist Mi $50,000! i eebureh Teast Co., Fisdcourgh, Trusses. 
‘0 A Fintinlw amu c urg) 0., ¢ . 

alles vii St let & colltr M{ 1906 5¢@F-A 1,680,000 Feb 1 1936 


i yee g not redeema-{Interest at Union Trust Co., Pittsburgh, 
le ($1,000) 


OR eer Mer c&rtf\| Trustee. 

Versailles Traction Co first| 1897 ee gee 88,000 Sept. 1 1927 
mortgage gold______-_---- Pittsburgh Trust Co., Pittsburgh, trustee. 
Oakdale & McD St Ry istMsf 1906  54J-J 60.000 Jan 1 1937 

g gu p&i by W P Rys-_ntf\Int. at Colonial Tr. Co., Pittsburgh, trustee. 
Pitts Mek & G Ist M $1,-{/ 1901 5¢J-J 1,500.000 July 11931 


1,000) __cannot{Int. at Harrisburg Tr. Co., Harrisburg, or 
call % , Manufacturers’ Tr. Co., Providence, R. I. 

Hydro-Electric Co. of West Va.— 

First. mortgage $25-000.000) 1913 5@A-O . See text April 1 1953 
. BAA Farmers’ Ln. & Tr. Co., N. Y., trust. 

Preferred Stock.—After 1918 no div. can be paid on the com. stock unless 
in addition to payment of the pref. stock divs. in full, there has been re- 
served annually an amount equal to 3% on the then outstanding pref. 
stock. No additional pref. stock can be issued at any time unless the 
earnings applicable to pref. divs. are twice the annual requirements there- 
for lacleding the proposed issue Stock is preferred as to assets and divs. 
and is callable at 105. Pref. stock is listed on the Louisville and Pittsburgh 
exchanges. 

Bonds.—$2,250,000 Ist & ref. M. 5s are to be pledged as security for 
the $1,500,000 notes of the West Penn Power Co., which see. Of the 
West Penn Traction Co. 1st M. bonds, $9,175,000 are reserved to re- 
tire the bonds of constituent companies and balance for extensions and 
betterments at 90% of cost. As additional security all the outstanding 
coll. trust bonds of 1910 of West Penn Rys. and other securities owned are 
deposited under the mtge. Through this d it these bonds are secured 
on the properties of the subsidiary cos., subject to the outstanding under- 
lying issues. 591,000 are held in treasury. 
call. See description of bonds and property in V. 92, Ri 597. The W. P. 
Rys. Co. 1st M. bonds of 1905 are not subject to call. hey are tax-free in 
Penna. Listed on Phila., Louisville, Pittsburgh and Baltimore Stock Ex- 
changes. $500,000 P. McK. & C. Ist consols are reserved for extens. and 
impts., and $88,000 to retire sub. co. bonds. The Connellsville Sab. 
bonds were guar., p. & i., by the Pittsb. McK. & Connellsville St. Ry. 
and are callable at 105 and int. on 30 days’ notice. Tax-free in Penn. 
All the W. P. Rys. coll. trust bonds are owned by co. and are on deposit 
as part security for W. P. Trac. Co. 1st M. bonds. $90,000 Oakdale & 
McDonald bonds owned by West Penn Rys. Co., not included in amount 
reported outstanding. Int. is payable at_agency of company in N. Y. 
City. Callable at par. Tax-exempt in Pa. $10,000 Alleg. Valley St. 
Ry. 1st M. bonds (not included in amount outstanding) are heid in treasury 
of West Penn Rys.. are secured by a pledge of entire capital stock of the 
Alleg. Valley Light Co. 

Hydro-Electric Co. of W. Va.—Of the 1st M. bonds of 1913, $2,172,000 are 
outstanding and are all owned by the West Penn Rys. Co.; balance de- 
livered to trustee. 

Dividends.—Divs. on pref. stock were begun Sept. 15 1917. 


EARNINGS.—For years ending Dec. 31 (including subsidiaries): 


« 


Bonds are not subject to 


12 Months to Gross Earns. Net after Ftzed Charges, Balance, 
Dec. 31— (all sources). Tatres. Dios. (Sub.Cos.) Surplus 
(O5e . catkeseocneiee $7,732,692 $3,074,282 $1,938,425 $1,135,857 
OSG. cocasdssunnae 6,365,959 3,058,753 2,047,601 1,011,152 


OPERATIONS, &c.—Owns or controls 339.47 miles of track, 445.44 

ole miles high-tension transmission lines and serves over 90 cities and towns 
peving street lighting contracts in majority of municipalities served. 
The territory cov includes Fayette, Westmoreland, Green, Wash- 
ington, Allegheny, Butler and Armstrong counties in Pa.; Hancock, 
Brooke, Ohio and Marshall counties in W. Va., and Jefferson and Belmont 
counties in Ohio. Generating capacity of plants owned and le as of 
Jan. 1 1917, 76,905 k. w. Has 309 motor passenger cars, 20 non-motor 
passenger cars, 4 trailers, 26 work cars, 5 express cars, 8 sweepers and 49 
other cars. lb. T rail in country and heavy girder rails in cities and 
towns. Gauge 5 ft. 2% in., and 4 ft. 8 in. evenue passengers carried 
in year end. Sept. 30 1916, 52,815.913. The towns served by the trollev 
lines include Duquesne, McKeesport, Trafford City, Irwin, Jeannette 











104 ELECTRIC RAILWAYS. [Vou. 107 
reens , Mt. Pleasant, Brownsville, Latrobe, A io, Leechburg, Ford | after Mar. 1 1921 % 105 & int. on 4 weeks’ notice. Int. payable at Equita- 
Sia. Titeaning, Natrona, Tarentum, New Kens ‘on, Aspinwall and | ble Trust Co., = Coe, & Comm. Tr. & Sav. Bank, Chi " » 4 
intervening towns. Connects with Pittsburgh Rys. . lines at Trafford exempt in Penna. ‘athe series ‘‘C’’ 6s are red. all or in part on June 1 


K rt. 
Oe ere EKS proce toch as West Penn Tn & Water Power Co.—V. 
104, p. 2453; V. 105, p. 608, 820, 1523; V. 106, p. 298, 608, 1037. 


Wheeling Traction.—A trolley road. 
On Oct. 1 1912 control was acquired by the West Penn Traction Co. 
(now West Penn Rys.), which owns over 99% of the stock. 


ORGANIZATION .—Incorporated Cogs. 1900 in W. Va. as a consolida- 
tion of the Wheeling Ry., the Bellaire video ort & Martin’s Ferry Ry 
and the Moudsville Benwood & Wheeling Railway. The company owns 
all of the capital stock of the Citizens’ Street Railway Co. and leases same 
for 99 years. Owns the capital stock of the Steubenville & Wheeling 
Traction Co. Owns the entire capital stock of the Wheeling & Western 
RR. and the Bellaire South Western Traction Co. and fo Traction 

. See below. Controls Wheeling Bridge Co.—V. , 753. 

In Jan. 1911 increased auth. aro ates $2,000, 000% e 2, pty ‘000. 

Greater part of franchises perpe 

Fares.—In June 1918 applied to = "West Va. P. S. Comm. for auth. to 
make a general increase in fares. 


om AND BONDS— Date. Interest. Outstandi 

Stock $2,500,000 ($100)_-.--- ---- $2,336 See te 

Wheel ng Traction Ist mtge( 1901 5¢ 2'500.000 Jan 1 1931 
$2,500,000 ($1,000, $ ){Int. at Cleveland Trust Co., Cleveland, trus. 

Neg ESE aR ea 2 900 Dt int, Fa Nat. Bk. of Commerce, N.Y. 

year old 5s $10,000, 000 Jan 

- ° $ c&r\Int. at aa Trust Co., Pittsburgh, trus. 
ulp. trust ctfs. ($40 000)... Dec 1 19 2, See text 

Pooling Bridge Co $200.900f 1890 a 3 0. ‘000 Jan 1 1921 
lst M cannot be called_ nt! Int. at “= a ey & T.Co., Pittsb., Truster 


. Last me 01 
90 


Panhandle Tract Co 6% stk! 1915 309, ‘530 Dec 1 1918 
urch notes call at var_ntf)| Int. at Da ar Sav. & Tr. Co.. Mh aed g, Trus. 
Wheeling Bridge Co 6% stk} 1913 6% F-A 162,566 Feb 1 1921 
> notes call at par__tf\Int. at Dol ar Sav. & Tr. Co., Wheel’g, Trus 
eeling & Western Ry Co/ 1906 mS -} 235,000 May 1 1924 

Ist M 4 $50. 000 ($1,000){Guar., rs i., by Wheeling Traction Co 
Red RUsensean c*_ntf a. at Dollar’ Sav.&Tr. Co., Wheel’g,Trus. 
Guar., p. & i., by Wheeling Traction Co. 


Bellaire S W Tr Co Ist M{ 1906 M-N 65.000) Nov 1 1426 
500, ($1,000) ____r&c*{ Int. at Dollar Sav. & Tr. Co., Wheel'g, Trus 
ted. at 102 and int. Guar p. & i. by Wheeling Traction Co. 
Bonds.—First mtge. bonds are Ae by a pledge of $195,331 stock of 
the Citizens St. Ry. “> Are red. on any int. day at 105 and interest 
upon 30 days’ notice. . 95, p.619. The 30-yr. gold 5s bonds are for re- 
funding the $2,500,000 ‘ee M. bonds and for extensions and betterments 
Red. at 105 and accrued int. at any int. period. V.96, p.1491. The 
$170,000 outstanding are all owned by the West Penn Rys. Co. e 
Wheeling Bridge Co. 6% stock purchase notes ek gmp! oe aS on Feb. 1 
1918, but were renewed for 3 a. Are secured by a deposit of $204,500 
Wheeling Bridge Co. stock. he equipment trust certificates of 1916 were 
for the purchase of 8 new P-A-Y-E cars costing $43,698. They are to mature 
serially and are to be apa _ full at the end of 5 years. V. 104, p. 258. 


Dividends .—First div., was paid Jan. 10 1903, and 1% was agan 
rei: July 1 1903. None R. y PR 1909, when 1% was paid; in 1910, 4%; in 
4%. In 1912, 1913 and 1914, 5% each. In Jan. 1915 4% anu 


same amount quarterly since, 

ROAD.—Owns or controls and operates 87.73 milesof track in Wheeling 
and suburbs, extending to Barton, Shadyside, Rayland and Wellsburg 
Moundsville, Bellaire and Martin's Ferry. Also has a line from Steuben- 
ville to Brilliant. Gauge, standard and § ft. 2% in. Has 161 cars. Power 
station at Wheeling. . 104, p. 258; V. 106, p. 2759. 


(1) Steubenville & Wheeling Traction Co. 
All the capital stock is owned by the Wheeling Traction Co. 
ORGANIZATION .—Incorp. May 1901 in Ohio. tn: on 1905 acquired 
by deed all the property of the Steubenville Mingo & Ohio “ye 4 Trac. Co. 
subject to the bonds of that company in table below. V. 81, 1101. 
STOCK AND BONDS— Date. Interest. Ouisanding. jl 
I ED cn aie ismgin meee cf _ a 
First mtge $650, 000 guar gold) 1905 5g M-D 533,000 May 1 1935 
($1,000) ntf/Inv. at Dollar Sav. & Tr.Co., Wheeling,trust 
Steub Mingo & Ohio Val TstM | 1900 5beJJ 117,000 Jan 1 1920 
$150. 000 g ($1,000) _c* ntf{Int. at Equitable Trust Co., N. Y., trustee. 
ds —Of the $650.090 new bonds $117.000 are reserved for prior Hens. 
nae subject, to call at 102 andint. They are guar., prin. & int., by Wheel- 
ing Trac. Co. Entire issue of Steubenville Mingo & Ohio Valley boads 
is subject to call at par and int. on 3 months’ notice. 
ROAD.—Steubenville to Brilliant and Wheeling to Rayland, 15.32 miles 
of track. Gauge, standard and 5 ft. 2% in. 12 cars. Power house is 
located at Brilliant.—V. 81, p. 1101. 


(2) Panhandle Traction Co. 
Incorporated Mav 24 1909 in West Virginia. In Jan. 1906 control was 
acquired by the Wheeling Traction Co., which now owns entire stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $500,000 ($100) - Cage RSE COR I ae 
First mortenge $500,000 gold) 1902 5¢A-O 500,000 Oct. 1 1932 

($1,000 and $500). __c*ntf{Int. at Columbia Tr. Co., N. Y.. trustee. 

a ds.—Are subject to call on any int. date at par and int. on 30 days 
notice 


ROAD.—Operates 19.19 miles of track from Wheeling to Lazeareville, 
mostly on private right of way. County franchises are perpetual. 17 cars. 
Standard gauge; 70-lb. T and 90-lb. girder rail. 


WEST PENN POWER CO. 


Pg —magghmtt S oel —Incorp.{ ennsylvania March 1 1916 as a merger 
3 cos., consolidating under a single fee ownership the principal! electric 
light and power properties within the State of Pa. formerly owned by the 
t Penn Trac. Co. (now West Penn Rai.ways Co. ). The entire compnee 
stock is owned by the Railways Co. Also controls, through ownershi 
entire stock, the Butler Light, Heat & Motor Co. and the Butler Ice _ 
a subsidiary of the Butler ight, Heat & Motor Co. 
oes a general electric ligh ing and power business, serving some 78 cities 
and towns in the Seretneny surrounding Pittsburgh, Pa. Franchises, except 
in communities from which the company derives jess than 5% of its gross 
earnings. are in the opinion of counsel unlimited in duration. 
In Feb. 1918 issued $1,500,000 2-yr. notes to provide funds for add’ns, 
exts. and impts., a substantial art to be expended upon the Conneils- 
ville peas seation of the West Penn Rys., leased oy this co. - 106, 


Dp. 

Govt. Advance for Power Plant.—In Aug. 1918 the co. agreed to build a 
40,000 k.w. station in the Allegheny Valley to help out the power situation 
in the Pit tsburgh district which had proven inadequate to meet the Govern- 
ment’s needs. The cost of the plant and transmission lines will aggregate 
about $5,000,000, of which the Ordnance Dept. will advance $2,000,000 
and the co. will provide the other $3,000,090. Provision is made for re- 
payment to the Govt. 3 years after the war of such part of the Government's 
advance as represents the excess of the appraised redypuceyon cost as of 
that'time over the $3,000,000 contributed oe the co. V. 107, 702. 

In July 1918 issued $2,223,000 Ist M. series — 6% bon 4 proceeds 
to be used in the retirement of $2,000,000 6% coll. notes due Aug. 1 1919, 


which ‘we have eliminated from the t ble, d f 
exts. V. 107, p. 403. ~ and for impts., betterments and 





STOCK AND BONDS— Date. . 
Common $10,000,000 ($100)__ ___. bate 510,000.00 : asi shed 
Pf 7% cum $10,000,000 ($100) ____ Q-F 1 2.750. 000 Aug '18,1 
First mtge gold series “A” 1916 5 M-S 500,000 Mar 1 194 
First gatge gold series ‘“O” 916 6g¢J-D 3303. ‘000 June 1 1958 
Fs napetipelatet = *&r*tf ee rust Co., New York. trustee. 


2-year coli gold n 1,500,.-/ 1918 .7g¢F-A F 
80 90(3100, S500KS1 OOD eth LOD & Colm. Tr. Pi renga Chic. io 
k.—Pref. stock is red. as @ whole or in part at 115 and accrued div 
mi. ome dividend date upon six months’ notice. See V. 102. p. 2082 
Bonds.—The bonds are a ist M. on all the physicat property, righte 
and franchises now owned or hereafter acquired and on the capital stock and 
the indebtedness except current operating accounts of the Butler Lt.. 
& Motor Co. The company covenants to construct or acquire not 
on. than Jan. 1 1921 a new power plant or plants having an aggregate 
Pyeerating capacity of not less than 40,000 k. w.. to be subject to the Ist 
lien of these bonds. Additional bonds may be issued at par for 75% 


of the actual cost of permanent impts., additions or ext - 
— oe eae hoe extensions under cer. 


are red, as a whole or in part on or 


1923 on the Ist day of i 4n e Sept. or Dec. upon 
at 106 and int. V. 107, The satge. P, 

Bop: 1928-48 for maintenance a as Sen 1916- \% % of bonds out; 1921-25, 

2% %: also for a depreciation fund of 2% of bonds out begin- 

oing with isis for additions, im eg &c., against which no first mtge. 


4 weeks’ notice 
rovides for an annual ex- 


bonds may pe issued. Dp. 
The $1,500,000 coll. notes of 1918 are to be secured by $2.250.000 West 
Penn es . Co. ist & Ref. M. 5s. the issuance and pledge of such 


bonds there will be fae ey in lieu thereof 
in like ratio, or (5) cash at par. 
30 days’ notice on or ora to Au as. 2 i919 at at 100% and int., and thereafter 
at 100 and int. Interest payable in N or Chic without deduction 
of normal a income tax to the extent of 2%. ax-exempt in Penn- 
sylvania. V. 106, p. 612. 

Dor am —Divs. on pref. stock have been paid since organization 

EARNINGS.—For year ending Dec. 31 1917, gross, ,349; net, 
after taxes, $1,488,113; interest, rentals Fn amortization, $707, 910; sur- 
a, $780,203. In 1916, gross, $3,039,578; net, after taxes, $1,593,449; 

ed char <4 one ref. divs., $658, ‘695; surplus, $934,754. 

enor PE ncludes 6 electric generating stations, installed oper 
34,561 k.w. 70 ‘sub-stations (transformer capacity 10 675k. w.), and 387 
pole miles of high tension transmission lines, exclusive of low tension distrib- 
ution lines in cities and towns. cam ny y also leases the power rit a the 
West Penn Rys. Co. at ee 'a., generating ca we aT y = WS 
also a small plant of 3.750 k. w. capacity; 27 miles of 132.000 als ro 
tower transmission line is under ‘construction. Of the installed capacity 
owned, 30,000 k.w. consists of the co’s haif of the initial installation (placed 
in operation Nov. 1917) of the new —, station at Windsor, Va., 
constructed jointly for the co. an American Gas & Electri¢ Co. 
(see V. 106, p. 298). 


fe yg —Pres., A. M. Lynn; V.-P.’s Williston Fish and J. S. Jenks; 
-P. & Sec., Raymond B. Keating, . & Asst. Sec., am Tg 
bittsbure Aud. & A Treas., John Young. —. 104, eA 1708; - 105, 
Pp. 1528; V. 106, p. 298. “307, 612, ‘Vie4s V. 107, p. 403, 702, 

PITTSBURGH MARS & BUTLER ‘LER RY.— 

ORGANIZATION .—Successor to the Pittsburgh & Butler St. Ry., the 
interurban division of the Pittsburgh & Butler Ry., which was sold at fore- 
elosure May 9 1917 (V. 104, p. 1900). On Sept. 5 1917 made a mortgage 
t» the Dollar Savings & Trust Co., Pittsburgh, securing an issue of i - 
he’ 000 bonds to provide for m rovements, &c. The old Butler Passe 

, the City Division of the Pittsburgh & Butler Ry.. was taken over 4 
the Ist M. bondholders and reorganized as the Butler Rys. Co., which see 
under ‘‘Butler, Pa. 

Authority to Lease Refused.—See ‘*Pittsburgh Harmony Butler & New 
Castle Ry. Co."’ below. 

Fares.—In April 1918 filed a new fare schedule with the Penna. P. 8. 
Comm., effective April 20 1918, providing for a passenger fare of 6 cents 
per zone with 10 tickets for 55 cents. Increases in package and freight 
rates were also provided for. 

P. E. Seddon, oo" Block, Pittsburgh, Pa., 
pany.—V. 105, p. 998; V. 106, p. 1578, 2346. 
PITTSBURGH HARMONY BUTLER & 

ORGANIZATION.—Is a consolidation in 1906 of several small com- 
—— ont Feh. 1910 authorized stock was increased from $3,000.000 to 
$3.5) 

Authority to Lease Refused.—In May 1918 the Penn. P. S. Comm. denied 
the co. permission to lease the Pittsburgh Mars & Butler Ry. on the ground 
that the proposed lease was not warranted by public meee or conveni- 
ence, and that the rental proposed was excessive, consisting of int. on $900,- 

000 of bonds and certain specified divs. on stock. V. 106, p. 2346. 

STOCK AND BONDS— Date. Interest. Outstanding. 
CONES SOO ME ce ecc etches dene hederee SE Geette . cctcaoagan 
lst mtge $3.500.000 gold{ 1906 5¢4J-D 2'900.000 June 1 

ae c*tf\ Int. at Oates Trust Co., Pittsburgh. Trustee 

Bonds.—The $600,000 unissued are reserved for future extensions. 


EARNINGS.—For 12 months ended Nov. 30. 
Y G Net 


— (a) other bond coilateral 
callable ali or in part on 


is Treasurer of the com- 


NEW CASTLE RY. CO. 


ear— ross. Int. & Tares. Sur Fat er 
SS, ar rae Ae) $812,021 $278, 810 $188,613 
(bE ese ee 714,829 286 ,657 176,720 $09, 937 
ROAD.—Operates 68.5 miles of track from Pittsburgh, via Wexford. 
Evans City. armony and Ellwood Clty, to New Castle, with a branch from 


Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 


Rys. Co. On Dec. 3 1913 placed in aoa an extension from Ellwood 
City to Beaver Falls, 64% miles. 
OFFICERS.—Pres -P., ph H. Moore; Sec. & 


ORS: Jose 
Maras. —V. 106, p. 2346. 


i 


PLATTSBURG, N. | 

PLATTSBURG TRACTION CO.—A trolley road. 

Delaware & Hudson Co. owns entire stock and bonds. 

ORGANIZATION, &c.—Chartered Pa 27 1896. Franchise 50 years 
from Nov. 20 1895. Capital stock, $100,000 (par $100). First mtge. 6% 
gold bonds of 1896, due 1926; int. J. & J. (tf) * pnoneinental Trust Co., 
N_ Y., trustee: authorized, $100,000; issued, $80.0: 

Diridends.—Annual div. tn (Jan.) 1910. 4%; in O9i1. 5%: in 1912. 6% 


H. B 
Treas., P. E. Seddon: “Aud., Cc. G. 





n 1913. 5%: in 1914, 4%: in 1915, 4%. None since. 

EARNINGS— Gross Net Other Tazres & Balance, 
Year Ending— Earnings. wae Income. Charges. Surplus. 
Bec. 1 1917... ae $38,878 re ae ae 
Dec. 31 1916....... Te 884 13, 793 488 $8,176 $6,054 
June oO | 293 11,438 289 8,085 3,642 

ROAD .—Owns 7 “53 4 of track; rail, 50 m 80-Ib. .. Pres., E. N. 
Sanderson, N. Y.; V.-Ps., W. H. Wil liams, | i Kee Bh OP Gutelius ane 
H. B. Weatherwax, Albany; Asst. to V.-P., G. H. Parker, N. Y.; Sec. 
Aud., W . Elder; Treas., F. Atherton. Aipeny: 4 Asst. Treas. & iz 
Mger., H. ioe. Plattsburg; Compt., W. H. Davies, N. Y. 








PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RAILWAY. 

ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. Ry. 
in pepe. 1900 was consolidated with the Plymouth & Kingston Street Ry. 
and the Brockton & Plymouth Street Ry., and in Nov. 1900 name changed 
as above. Does electric railway business ‘from Brockton to Plymouth and 
in the intervening towns. In Feb. 1907 Mass. RR. Commission granted 
authority to do a freight business in the towns of Whitman, Hanson and 


Pembroke. Franchise perpetual. 

STOCK AND BONDS— Date. Interest. Oustendis Maturity. 
Stock com $295,000 ($100)... -... e«<<--- 0 gee 
Pref $110,000 ($100) 6% cum Z 

redeemable at 112)____-- embed ¢ M- “ Ps 110,000 See text 
First monenee $300, re gold} 1900 260,000 Dec 1 1920 


($1. r_ntf/Int. at ol s Tr. Co., Boston, trustee. 
Os. $35. 000 oe in addition to amount reported outstanding are 

held i ta treasury 
Dividends. weed, UF initial dividend—3 %—was bs on pref. Sept. 15 1909. 
Same amount semi-ann. to and incl. Mar. 191 pene since. r 
EARNINGS.—For 12 —  caees ompe 3 


Year— Gross. Interest. Bala 
».  , 2) eee $118,549 F155. 05: 055 “def. aa 506 $15. 868 def. $19. S74 
0: a 125,563 3 » 6,540 3,796 def. 7,256 


ROAD.—Plymouth through Kingston, Pembroke a Hanson to Whit- 
man, 24.3 miles of track. 28 pam. and 9 other cars. Standard gauge. 
Power seation Yan of 825 k. 

OFF >res., A. pa Pratt; V.-P., Chas. I. Litchfield; Clerk, 
=m. T. Cratttord: Treas., ry B. Sawyer; Gen. Mers., Stone & ebster 

Met. Assn.; Mer., Mout Oe Smith.—V. 88, p. 748;_V. 102, p. 1810; 
‘ V. 103, p. i031; V. 104, DP. 1898. 4 


OMEROY, OHIO. 
10 RIVER ELECTRIC RY), & POWER CO.—A trolley road. ™ 





OH 





ORGANIZATION .—Inco hio, 1ol4. Old co. of same name, in- 
corp, n |g wy in 1900, taken over by present co., subject to $315,000 
bond issue. Owns all the capital stock ($30,000) of the 


omeroy 
&M jadiepose Electric Co. 
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STOCK AND BONDS— Date. 
Ist pref stock $ 60-000 
pref stock $300,000_...... --.. --------- 150,000 .......... 
mtge § d00 Id ($100,{/ 1900 65 43000. July” 1 
~ $500" $F obo 00 gold ($1 OO Tae. at Ocbuenble Ave. Tr. Co.. Phila.. Trust. 
RNINGS. —For cal. year 1917 — ending June 30 1917: 
Net. th. Inc. Int.&Tazes. Surplus. 
$2. py $12. 8 


33. 105 2,244 13° 375 
AD.—Owns a. "anette 12% miles Of road extending thro 
=) ae er: ct ag and Le nag vor >= eis 
—_ i . Bacon; 
3. Trimble; ‘reas’. H — ya General office, Phila., Pa. 
—vV. 99, p. 1301. 


Interest. Outeo Ot 


Maturity. 


ee ee oem ww were 





PORT CLINTON, OHIO. 


NORTHWESTERN OHIO RAILWAY "& POWER CO. 
ORGANIZATION —Incorp. in 1912 


i & Lakeside R fi 95, 43). whlch mp . ol 1913 rad. — 
Port Clinton eside Ry. Ww nA ui 
its Pibeued from $1,800,000 to $ 500.00. ll of the 000 (authorized 


ued) com. , $500,000 Bit yg $700 000) pref. and $1,293 ‘B00 (auth. 
000) ist M. 5s are owned by the General Gas & Electric Co., which 
a oY our “Ry. & Ind.” Section. oes an electric light and power business 
in Curtice, Clay Center, Genoa, Elmore, Oak Harbor, Gypsum, Danbury, 
Port Clinton Lakeside and Marblehead 
Fares.—In July 1918 filed new tariffs providing for a passenger rate of 
2% cents per mile. 
EARNINGS.—For 12 mos. ending Dec. 31 1917, gross, $288,030; 
3265, Sores. $23,973: interest, $67,600; doticts, $42,004. 2 13)G, prose. 
net, after taxes nterest b 
® ROAD, &c.—Operates 59 miles of track from Toledo to Winton. Oak 
Harbor, Port Clinton and Marblehead. In addition Fa new g a line during 
the summer months to Bay Point, 3 miles east of Marbleh thus re 
direct connections with Cedar Point and Sandusky. In Toledo opera 
on about 3 miles of Toledo Rys. & Lt.track. Standard gauge, 70-Ib. OP — 
10 og cars, 2 express motor cars, 34 non-motor freight cars; total, 46 cars. 


Vv. 76. 

OFFICERS. —Pres., W. 8. Barstow: V.-P., J. B. Taylor; Treas., O. C. 
eucuse: Sec., C. N. Wilson; Asst. Sec., Geo. H. Tuttle; Asst. Treas. & 
Aud., E. H. Rechberger; Gen. Mer.. E. A. Burrill; Gen. Megrs., . 8. 
Barstow Management Association.—V. 107, Np 83. 


a — 
PORT JERVIS, N. Y. 
PORT JERVIS TRACTION CO. 

ORGANIZATION .—Incorporated in New York on June 1 1910 to take 
over the railway Gees of the Port Jervis Elec. Lt. Pow Gas & RR. Co 
sold at auction on Jan. 27 1909. The Port Jervis Light & Power Co. 
($118,000 stock. $188.000 bonds) was also incorp. to take over the lizht 
— power | perinens. The bonds of the Traction Co. are owned by the Light 

ower 

gTOOR ‘AND BONDS— Date. ee 


Interest. 
Stock 


Maturity. 


$20,000 
Mortgage $70, 000 gold _-- ra 5 g A-O 70.000 1960 
_. ay. = office of trustee {Orange Co. or Co.,Middietown .N.Y..Trus. 
.—Subject to call at 105 on any interast day 
and 93-io. girder rails. 


ROAD, —Operates 4.3 miles of track. 70-ib. 
‘OFFICERS. —Pres., Geo. H. Stephenson; Sec., M. F. Maury: Treas . 
O. C. Corwin; Supt., Frank Ca Carlow .—V. 88, p. 158, 306; V . 99, p. 271. 
— oe 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER ‘& LIGHT CO.—(See Map on 


Dp 

ORGANIZATION .—Incorp. in Maine March 14 1907. On Feb. 1 1912 

uired mpg all the common stock of the Lewiston Augusta & Water 

ville St. and leased for 99 years the Portland RR.Co. V 94, p 826 
In July i912 eoguired all the properties, rights and franchises of Consolidated 
El. Lt. Co. of Maine, Portland Ltg. & Pow. Co. and Portland El. Co., which 
cos. were previously controlled ye stock ownership. On Dec. 18 
1912 purchased capital stock of the Oss Valley Power Co. On Feb. } 
1913 acquired practically all the common ok of the York Power Co.. con- 
trolling the York Lt. & Ht. Co. V.97, p. 368. In April 1913 the Ossipee 

Valley Pow. Co. and the York Pow. Co. were merged formi ng the York 
County Power Co. Also controls the Westbrook Electric Co. Does 
entire electric light and power business of Portland and vicinity. Through 
subsidiary companies operates street railway systems of Pordiand and South 
Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 
chard, Westbrook, Gorham and South Windham. Also city and suburbao 
lines of the Lewiston Augusta & Waterville St. Ry., from Waterville to 
Augusta, Gardiner, Sabattus, Lewiston and Brunswick, thence to Bath 
and Yarmouth, at which point connection is made with the Portland RR.. 
and the electric-light and power business in Biddeford, Saco, Old Orchard. 
Kennebunkport, York Harbor, Alfred, Sanford, Springvale, Freeport, 
Westbrook, Gorham; also gas in Biddeford and Saco. 

Franchises.— ihe franchises under which the cumpanies operate ar: 
stated to be exceedingly liberal anu to have no burdensome restrictions. 

Fares.—In July 1918 the P. U. Comm. refused to grant a 6-cent fare 
fare within the old city limits of Portland and an 8-cent fare to suburbs. 
In the latter case the company was authorized to put into effect a 6-cent 
ons and , rete of 2 a per mile was fixed for riders to more remote 

aces. 

STOCK aN b Bont bs— 


Date. Interest. Outstanding. Maturity 
Common $2,700,000 ($100)_-. -..- -M $2.696.800 Sept'l7,1% 
Pref $2,300,000 2 ge) S 6% | ne -K 2,300,000 May 18.1% 
om red at 12 
lst & ref mtge $10,000 000 1912 5M-83 7918.00 Sept 1 1942 
, A UE eee ooo es Tr. Co., N. Y., Trustee. 
Port El Co pref stk $500,000 -F" 500. _. See text 


($100)6%cum (see text) ntf Cc. 


;, Bancroft Portland, 
Port Elec c ColstM $1 1906 F-A'1-279,000 Aug 1 1926 
z ( ) sink Wdorovtt Int. at Portland Trust Ay Portland, Trus 
Po eel 1508 2 Pow first mtg 1 A-O 500.000 April 1 1921 


190 4 
$750 ,000(cl’ ed) {s1. ‘o00)ett any Amerienn Trust Co., 


Boston, Trustee 

Consol E! Lt Co of Me Ist 4 500.000 Jan 1 1925 

($500 and 990) » gal -¢ ee it Int. at Union 8. D. & Tr. Co., Portland Tru- 
Consol Elec Medeb{ 1908 6 F-A15 10.000 Feb. 1919 

$150,000 $1 000) . oa sy Unt. at Fidelity Tr. Co., Portl., Trustee. 

York County P Ist M-c-tf 1910 5¢@J-J 

amenticus 8 = g J-. “ ,000 July 1 1930 
Walle HICePleMe- ur iin «$833 7:500 Jan 1 1930 
Kennebunk E] Lt lst M_c_ntf 1910 5 « J-J .000 July 1 1930 
York Lt & Ht lst Mtge gold{ 1900 g 40 109.000 Oct 1 1920 

(closed) ($500) -..---.- fae Int. at Un. 8. D. & T. Co., Portland, Trus 

7 & lst cons 1907 -O 375.000 April 1 1927 


5A 
($500 & $1 ‘O00 ,ett Int. at Un.8.D.&T.Co.. Portland, T 
f M $2,-{ 1913 


rus. 

York yt ow Ist & 1 5¢J-D 368,500 Dec 1 1943 
500,000 ($5008$1. ,000)c*tf tas. ¥ 7 Porsiand, Me. aod A Y. TA 

York Co Pow Bers stock cumf .... wr he bag °'383 .060 = Guar 
(guar by C | eter 


Stock.—Both classes of stock are listed on the Boston Stock Exchange 
V. 95. p. 1206. The company has the option at any time to redeem all or 
gers | of the Portland Electric Co. pref. stock at 115 and accr’d div. on 15 

Sore notice, ane may at any time, with consent of owner, red. pref. stock 


than 1 f. stock of the Portland Elec. Co. falls d * 
ble on Aus. 11926 at par and accrued dividends. is due and ls paye 
Bonds .—Of the rema 


ning first and refunding mortgage bonds, $3.000.000 
are reserved for prior liens, $10,000 are for Consolidated Wleewie Light 6s, 
$118,000 are held in treasury and $3,954,000 are for extensions, improve- 
ments, &c., under certain restrictions. ‘Callable as a whole on any in- 
terest date at 105 and interest on 60 days’ notice. Bonds have a depre- 
ciation and trust fund from July 1 1915 of 1% per annum of bonds out- 
standi but not less than $20,000 a year for urchase of bonds at not 
over 105 and int. Cad for replacements, extens. and add'ns. Int. payable at 
"A. & ‘ V. 95, p. 361. Portl. El. Ist mtge. eens are 
callable at 110and accrued int. B. 5 weeks’ eavteoas follows: Nos. 125 on 
and after Aug. 1 1911; 126 to 250 on and after 1 so1e and Det to 
pays yy EA 11921. Sink.f. of 1%) Ba, of bon oe ous Segan 4 

~a wk fs 


1911, incl. any bonds purchased for or redeemed 83221 000 
OF the ‘included in cmnees outstanding) in puns p. 1243. 
$2 York County Power bonds, $747.500 have been cer- 

teed by the Cumberland County Power & Light 


: "and | are guaran 
and of this amount $368,500 are cutmanding in the hands of the 
and County Power & 


Se 
pubite. $150,000 are in the treasury of the Cumber 





Light Co. and $229,000 in treasury of York County Power Co. Of the 
oe oy $1 .752.500, $719,500 are reserved for underlying liens and 
$1,033 .000 for additions and fy cee gen Bonds are redeemable at 
105 on any interest date upon 60 days’ notice. Sinking fund of 4% of 1% of 
bonds out began Dec.11917. V. 99. p 145i, a 043. 500 Agamenicus 
El. Lt., $22.500 Wells El. Lt. & Pow. Go. d $37,000 Kennebunk El. Lt. 
Co. bonds, in addition to the amounts reported outstanding, are held by the 
trustee of the York Co. Pow. Co, All three mtges. are c osed. Guar. by 
York Co. Pow. Co.; = =“ _ at Union 8S. D. & Tr Col, Portland. 
trustee. York Lt. & Ist cons. ref. bonds have a sinking fund 
which began April 1 1911 T 2%, of gross income; $16,000 are held in sink. fd. 
Dividends.—6% p. a. was paid on the pref. stock from Feb. 1 1912 te 
yA 1 1918, both incl. None since. The May 1 1918 dividend was paid 


in scrip. Initial div. of 1% paid on com. Dec. 1 1916; same rate quar. 
to Sept. 1917. None since. 
RNINGS.—Of combined oy = — for year ey * pune 30: 
June 30 Gross N i ar tag Pref. Di an" for 
Year— Earnings. Tare “a9 6% ). Diss. 
1917- is ae eee $3,141,634 vanes’ 879 siz. “632 $138, 000 Ger. $2,753 
oo 2 ae 2,975,271 014,892 814,160 138,000 sur.62,732 


PROPERTY. aa July 12 M917 the co. placed in operation the first 
section, containing a 3,000 k. v. a. unit of a new generating = = the 
Saco River at [liram Falls, which is to have an ultimate capacity of 
k.v.a. In addition, the co. owns or controls 4 hydro-electric power [eae 
on the Saco and Presum mw gens rivers within 25 miles of Portland and 6 steam 

wer plants, combined capacity 29,500 k. w., with transmission lines to 

ortiand, covering entire city and suburbs; also to Sanford, Me., er 
ing 108m. The single-track mileage of the controlled railways is 

OFFICERS .—Pres.. Wm. M. Bradley: V.-Ps.. P. G. ‘god and Frank 
Silliman Jr.; V.-P. & Gen. Mer., A. H. Ford: Treas. & Clerk, Chas. F. 
Berry: Sec. & Asst. Treas.,C.A. Pearson.Jr. Under er manasemenit of E. W. 
Clark & Co. Mgt. Corp. ~ 106, p. 503, 1461; V. sh 


(1) lewiston Augusta & Waterville Street Ry. 
Cumberland County L. & P. Co. owns $2,393,600 of the common steck. 

ORGANIZATION: —incorp. in Maine Oct. 23 1902 as the Auburn Me- 
chanic Falls & Norway St. Ry., which was, on April 23 1907, changed to 

resent title. Acquired the properties. &c., of the Lewiston Brunswick & 

ath St. Ry.: Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Co.; Brunswick & Yarmouth St. R 
St. Ry.) and the Freeport Elec. fe Ht. & Pow. Co. V. 84, p. 1182. 
Electric railways largely - private right of way; remainder under favor- 
able franchises, ma ority of which perpetual. 0es the electric light and 
power business in Freeport Also does an extensive freight business 

Rehabilitation.—In July_1918 it was reported that the U. S. Shipping 
Board Emergency Fleet Corp. had agreed to assist the company te the 
amount of $165,000 in the rebabliitation of service between Lewiston and 
Bath and in improvements to other lines by providing | cars, trams- 
formers, transmission lines and other equipment. V. 107, 501. 

Fares.—On Mar. 1 1918 put into effect a new fare isheduis between 
Lewiston and Bath on the zone system. 

STOCK AND BONDS— Date. interest. Cees Maturity. 
Stock com $2,400.000 ($100)_- ---. 39-2. 
Pref $600,000 ($100) 6% cum- 


- (formerly the Portland & Brunswick 





2,400 ,000 
600.000 Feb *18, i%4 
3 


Q-F 
First and refunding mort‘ 1907 5g A-O 1,700,000 April 1 19. 
ga e $5,000,000 ($1 a Int. at O1d Goleny Tr. Co., Boston, Trust 
= eb si hak Aceon ee and E. Clark & Co., Philadelphia. 


Notes Ser C $750,000 g Si 1915 J-D 
000) red at 101 and me. c if \Int. at Fk _ — Co., Portland, Trus. 
Securities of the Lew. Bruns. & Bath St 

First mtge $1,000,000 sold 1898 6¢8 3 845.000 Mch 1 1620 

($500 & $1, 000) closed ¢ ntf\Int. a _» Trust Co., Aug., Me., Trustee. 
Securities of the Aug. Win. & Gar 

Aug. H & G gen mtge ous 1901 r : I-3 55.500 July 1 1951 
verses ($50 L ,000) c ntf\lInt. at Augusta Tr. Ce, Augusta, Freee, 


ug pr _ eee July 1 1951 
Aug Win & Gard ist M $150, i 1902 42 I-J 53.000 July 1 1952 


000conv ($1 .000&$500) gentf | Int. at — Tr. Co.,Augusta.Me.,Trust. 
Aug Win & G pref stock... ..-- July 1 1952 
Aug Win& Gard gen M $125,- os 1905 58 3-3 100:000 Jan 1 1935 
000 ($500 $1.000)gold entf! Interest A Augusta Trust Co., Trustee 
Bonds.—The $5.000.000 Ist & ref. M. bonds are subject to cali on any 
int. day at 107% and int. on 60 days’ notice. No sinking fund. $853 ,00® 
are deposited to secure the 3-year notes; $162,000 pledged as collateral for 


614,000 June 1 1921 


notes payable, $161,000 in treasury; $1,345,000 are reserved for prior 
liens; $779,000 for improvements, &c., at 85% of cost. The Augusta 


Winthrop & Gard. Ry. gen. mtge. 5% bonds of 1905 are subject to call at 
par on any int. day on 60 days’ notice. The Aug. Winth. & Gard. Ry. 
ist M. 4% bonds are exchangeable for 4% pref. Stock of the same co., 
which stock has thesame security asthe bonds and maturesatthe sametime, 
$97.000 have been exchanged. Su to call at 104 and int. on any int. 
date. It is a closed mortgage. The Aug. H. & Gar. gen. M. 4% bonds 
are exchangeable for 4% pref. stock of the same co. , having the same secur- 
ity as the bonds and maturing at the same time. $194. 500 have been ex- 
changed. Callable at 104 and int. on any int. date. Series ‘‘C"’ notes are 
secured * ag 4 of $853 .000 L. A. & Ist & ref. bond« at 72 and are 
guar., 2. > y the Cumb. County Power & Lt. Co. These notes were 
original! y 5s yt ‘ell due June 1 1918 but were extended for 3 years at 7%. 
The Lew. Bruns. & Bath St. Ry. Ist 5s were originally 5s maturing March’ i 
1918 but were extended to 1920 at 6%. 

All the underlying mortgages are closed mortgages. 

Dividends.—On pref. 14% quar. from Aug. 1910 to and incl. Feb. 1918. 
None since. 

EARNINGS.—For years ending June 30: 


June Gross Expenses Net (after Interest Betanes. 

Year— Earnings. & Tazes. Tares.) &c Sur 
19t 7-18 ees $885, 908 $736,714 $149,194 oo03. 235 def. $5 oti 
ate Saas ante boeie 846,133 626,273 219,860 84,686 35,174 


fe i6. 409, ,925 passengers carried in calendar year 1917" against 15, 263, 957 
ROAD.—Operates a system in and between Waterville, Augusta, Win- 
throp, Togus, Gardner, Sabattus, Lewiston, Auburn, Turner. Mechanic 
Falls, Brunswick, Freeport, Yarmouth and Bath. Total track. 163.959 miles; 
ee ‘assenger, 61 freight and express cars. 11 snow plows and 25 mise. cars: 
tal: 202 cars. Has twosteam plants with an installed capacity of 700 ks kw. 
FICERS.—Pres., Wm. M. Bradley: V.-Ps., L. Clark, A. H. Ford 

com phe Silliman Jr‘; Treas. & Clerk, C. F. Berry. anW, tal, p. 501. 

(2) Portland Railroad. —Trolley. 


Lease.—L for 99 years from Feb. 1 1912 to the Cumberland County 
Pow. & Lt. Co., lease providing for all interest and other current charges 
and 5% divs. rs eapital stock. 


ORGANIZATIO Pry ey = March 1860 under laws of Maine. 
sorbed the properties of the Portland & Ca Elizabeth Ry., Cape Shore 
Ry., Ca Elizabeth St. Ry., Portland & Yarmouth Elec. Ry. and West- 
brook Winget & Naples. Franchises contain no objectionable restric- 


tions; many are unlimited as to time. 

STOCK ty td BONDS— Date. Interest. Outstanding. Maturity. 

4 5% gu ($109) ene es 5 F-A 1.999.000 See text 

ist cons as (now ORs) $4,000 1901 3% 3-3 — 1.600.000 July 1 1951 

($1,000 & $500) Sid ett Int. at Portland Tr. Co, Portland, trustee. 
First lien & & aes 7 7,500,000! 1915 5gM-N 1.950.000 Nov 1 1945 

old ($1,000 & $500) - e*tf\ Int. at wee York Trust Co.,trustee. 

ae —Remaining $1,400,000 first cons. (now Ist)’M. bonds are pledged 
4s no for the fee lien & cons. M. 5s. Bonds can ¥ called at par and 
int. on any Int. date after July 1 1931. — 43. + Py doo 139: Ob . 01. p. 871. OF 
the remaining first lien & cons. M. 5% bo 000 are reserved for 
retirement of prior lien bonds, $197 ,000 ae ~ the poem and $3,753,000 
for extensions, impts., &c. Outstanding bonds are secured by deposit of 
$1,400,000 Ist cons. (now Ist) M. 3s; are callable as a whole or in part 
at 105 on any int. date. 

Dividends .—The following divs. are on old coe. prior to lease 

ear.— "95-99. 00. "01. ‘02. ‘03. S. '06. "07-11. Since. 

Per cent....-.-- 6% i oe ee ° 3% 4 y'ly 5 yearly 

ROAD.—Operates 106.6 miles of track, com pene the entire street 
railway systems of Portland and South Portlanc with subur - lines to 
Jouth Windham, Saco, Westbrook, Cape Elizabe Gorham, Old Orchard 
snd Yarmouth, where connection is made with = Lewiston yh. & 
Waterville St. Ry. 222 pesenaee. 18 express and 36 others. Two steam 
oower plants with 4.550 capacity. 

EARNINGS.—For calendar years 


Ab- 


Calendar Gross ad (after Deduc- Eetiet surplus 
Year— Earnings. res) . tions. 5%). or Deficit. 

eae $1. 185,598 $303,597 $234,317 $96. 950 ets a0 

Se ek as 136,204 262,147 950 10,131 
OFFICERS Pris 


Spe CBaries Hn” ‘Prescott; Clerk 


F wie ; 
& _Treas., Chas. Berry. —V. 104, p. "2011, 2236; V. 106, p. 500. 








Smrr., 1918.) ELECTRIC 


RAILWAYS 107 








ANDROSCOGGIN ELECTRIC CO. 


eS an eee. in Maine Oct. 26 1914 and purchased the 
mag or of the Lewiston & Auburn Elec. Lt. Co. and the Portland Lewis- 

nm Interurban RR. The interurban road is on private right-of-way for 
28 miles and on the highway for 2 miles. Charters and franchises lideral. 
Has favorable contract with city of Auburn for lighting streets and ways ard 
pumping water supply. 

STOCK AND BONDS— Date. 
Common stock $1,500,000 
Preferred stock $500,000 


Outstanding. Maturity 
$1 724 ,000 


Interest. 


<= one ee meee ew eee 


meee er eee a a Se 


Ist & refund mtge $5,000,000/{ 1914 5 A-O 1,940,500 Oct 1 1934 

($1,000 and $500) setae we at Union Safe Dep. & Trust Co., Port- 
land, trustee. 

Lewiston & Auburn El Lt mtge _--_ 5% eS eee eer 


Bonds.—$1,200.000 Ist & ref. M. 5% bonds are reserved to retire the 
Lewiston & Auburn bonds; remainder may be issued for 80% of cost of new 
work under conservative restrictions. Not subject tocall. V_ 102. p. 607 

EARNINGS.—For year ending Dec. 31 1917, gross, $525,444; net, 
$267,623. Railway dept. only, gross, $165,656; net, after taxes, $51,306. 

ERT Y.—Uwts developed water power at Veer Kips om the An- 

in River of 5,000 k. w. capacity, and operates under long and fa- 
vorable leases two developed water yt on the Little Androscoggin River 
of 750 k. w. and 350 k. w., respectively. Also owns and operates 30 miles 
of high-speed interurban road connecting Lewiston, Auburn and Portland 
Enters these cities over tracks of the local street railway companies under 
oO ting agreements. 8 passenger cars, 2 baggage and express cars, 1 
electric locomotive and 8 flat cars. 

OEFICERS.—Pres., William T. Cobb, Rockland, Me.—V. 102, p.607. 


PORTLAND, ORE. 
PORTLAND RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .— Incorporated in Oregon June 29 1906 and has pur- 
chased all the property of the Portland Ry. Co., the Oregon Water Power & 
Ry. Co. and Portland Gen. Elec. Co. V. 86. p. 1044. On March 21 
1912 acquired the Mt. Hood Ky. & PowerCo. V.94,p.983. During 1912 
sold the railway property in Salem for $355,333 and the Willamette Falls 
By -- 9 miles in length, for $170,000. In May 1914 purchased the YamhilJ 
Electric Co. In Jan. 1914 acquired a majority of the $1,000,000 com. stock 
of Willamette Val. Southern Ry., incorp. in 1911 to construct a road from 
Oregon City to Angel City, 32 miles. Line was placed in operation on 
Jan. 31 1915. Regular passenger service from Portland to Mt. Angel in- 
augurated Oct. 23 1915. With the exception of two interurban lines the 
company operates all the electric railways In Portland and vicinity, includ- 
ing interurban lines to Oregon City. Troutdale, Cazadero and Bull Run, 
Ore., and over the new inter-State bridge to Vancouver, Wash Does most 
of the electric light and power business of Portland and vicinity; also all of 
the electric signs and power business in Saiem, Oregon City, Silverton, 
Woodburn and many smailer communities in Ore. and in Vancouver, Wash., 
and operates the gas plant in Salem. Power is sold to the two interurban 
lines above mentioned, to the Southern Pacific, and also to the companies 
operating the street railways in Salem and Vancouver. The Yambhill Elec. 
Co. supplies electric light and power service to Newberg and other points in 
Yamhill County. Railway franchises in Portland expire in 1932 and 1933. 
Light and power franchises in Portland and Salem are perpetual; in Van- 
couver they expire in 1927. Has franchise to carry freight in Oregon City, 
expiring in 1926. In Dec. 1916 obtained a franchise to operate over the 





new bridge connecting Portland, Ore., and Vancouver, Wash. One-half | 


the prot are to go to Clark and Multnomah counties, by whom the bridge 
was built. 
interurban railway are on private right of way. 

On March 15 i910 the Vrezon Supreme Cuurt handed down a decision 
which in effect sustains gS peeceny covering portions of 40 streets passed 
by Mag | Council April 28 1909 over the Mayor's veto. See V. 90, p. 

On Feb. 21 1913 a franchise covering about 22 miles of streets, including 
the proposed ‘‘7th St. Line.’’ was granted. The franchise expires in 1932 
and contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company’s equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 654. 

In Nov. 1912 the co. brought suit to restrain the city from enforcing the 
“‘straphanger ordinance’’ (limiting to 3 cts. the fare charged passengers for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
tric rate ordinance. A temporary injunction against the enforcement of 
the former was granted in Dec. 1912, but application for an injunction to set 
aside the latter was denied by Judge Bean in the U.S. Dist. Court on Nov 
73% bt 7 ground that the Federal Court has no jurisdiction V. 95. p. 

e . ‘ 

Favorable Decision.—Judge Harris in the Supreme Court at Salem in May 

a | ~~ void me een requiring a tax of 3% on gross earnings (V. 96. 
p. 1157). . p. - 
Valuation.—The Oregon P. U. Comm. on Apr. 30 1917 placed the valua- 
tion of the company’s property as of Dec. 31 1916 for rate-making purposes 
at $46,862,972. or about $14 000.000 less than the co.’s valuation. See 
V. 104, p. 1900, and compare V_ 103, p. 61 

Wage Increase.—In Oct. 1917 wages of carmen were increased to the 
following basis: For men in service less than 1 year, 38 cents an hour; more 
than 1 year and less than 2 years, 40 cents an hour; more than 2 years 45 
cents an hour. For all work over 8% hours, time and a half is paid 
Compare V. 104, p. 1801. 

Fare Increase.—In Jan. 1918 the Oregon P. 8. Comm. auth. the co. to 
increase its fares from 5 to 6 cents, tickets to be sold 5 for 30 cents and 50 
for $275. This schedule became effective Jan. 15 1918. V. 106. p. 190 
Compare V. 105, p. 1618. On Jan. 14 1918 the Comm. denied the city’s 
tition to have the order suspended, or its operation postponed pending 
itigation in the courts, but ordered that receipt slips be attached to tickets 
sold by the compeny . which are to be redeemed for the amount of excess 
fare charged in the event the courts declare the order invalid. On Mar. 14 
1918 the Circuit Court of Multnomah County, Wash., upheld the ruling 
of the P. S. Comm. in granting the 6-cent fare. The city has appealed 
to the Oregon Supreme Court. 

Rates.—in Aug. 1918 applied to 
increase power rates. V. 107, p. 802 : 

In June 1918 was auth. to make additions and improvements to its water 
power developments to cost approximately $1,550,000. V. 106, p. 2560. 


ee Oregon P. 8S. Comm. for auth. to 
93. 


STOCK AND BONDS— Dat. interest. Outstanding. Maturity. 

Common $15,000,000 ($100).. ---- Q-M ($45 000.000) See text 
5% paic 

Ist pref $10,000,000cum ($100) .-_- 6% es is 


2d pref do non-cum ($100) 
Portland Ry Lt & Pow Ist & 


SR 6% i etareteateenan 
i912 5¢fA_  16.399'200 Feb 1 1042 


ref mtge $75,000,000 gold/Int. at Fidelity Tr. Co., Phila.. Trus., Lee 
(s06 GEES 2 ncascced c*&r*tf Higginson & Co., Bos.; Hi spoon & O2.. 
-Co.,N. 


London, Eng., and Columb 
1905 g M-N 7.814,000 Nov 1 1930 
Interest at office of Redmond & Co., N. Y 
New York Trust Co.. Trustee 


Portland Ry list & petunding 
mortgage $10,000,000 gol 
($1,000) sink fund_-_-_-_c*tf 


City & Sub con (now Ist) Mf 1900 4¢J-D 1,290,000 June 1 1930 
($1,000) g (closed) ._..ccpt\Int. at Secur. Sav. . Co.,Port., trustee. 
Portland Gen El first mtge{ 1905 5ieJ-J 7.769,000 July 1 1935 
(see text) gold ($1,000) c*tf\Int. at Harris, Forbes & Co., New York. 
Mt Hood Ry & Pow Ist mtge/ 1907 5g J-J 


Z See text Jan 2 1937 
Union Trust Co., San Francisco, Trustee 
1914 6gF-A 50,000 Feb 
$3,000.000 ($100, 0 &{Int. at Cont. & Com. Tr. & 8S. Bk., 
$1,000 gu p i & s f c*ntf| _ Trust., or in Port. or Ist Nat. Bk., N. Y 
Stock.—The stockholders on aéer 14 1915 apyroves the plan by which 
they surrendered 20% of their holdings in the then existing stock ($25,000,- 
000, 75% paid), paying at the same time $25 in cash for each share so 
corsanderel, and received therefor pref. s 8 for share, one-half 
2,500,000) 6% cum. Ist pref. and the other half 6% non-cum. 2d pref. 
he $5,000,000 stock surrendered in connection with the plan was can- 
celed. Stockholders of record Feb. 1 1917 were given an opportunity to 
convert a Surteer $5,000,000 common into Ist and 2d pref. stock on the 
same terms, which was pocurdiany. done. The Ist we: stock issued in 
1915 is cumulative from Jan. 1 1916; that issued in 1917 is cumulative from 
Apr. 1 1917 and will receive no divs. until all accumulations on the first 
$2,500,000 shall have been paid; thereafter all lst pref. stock will be treated 
alike. V. 104, p. 1146. (See also V. 91, p. 1328; V. 95, p. 1274.) Com. 
is listed on the Co 
pref. stock are 
+ Bonds.—Of L ye ny 
000 are reserv or prior liens 
ments, &c. Denom.: coupon bonds, $1, . and $ 
$1,000, $5,000, $10,000 and $50,000. Principal and interest 


1 193 


$6,000,000 gg! ,000)s f wtf 
Chic.. 


Willam Vall So Ry ist M ntf 
$50 


lumbus and Louisville stock exchanges. Both issues of 

ref. as to divs. and assets and red. at par. 
Portland Ry., Lt. & Power unissued, $17,813,- 
and $40,036,000 are for additions, mprove- 
$500 and ; reg. bonds, 


also payable in 


The company’s transmission lines and a large part of the | 


sterling, francs or guilders at fixed rates of exchange. Callable as a whole 
at 105 and int. on or after Feb. 1 1922 on 60 days’ notice. Cumulative 
sinking fund 1% annually 1915 to 1926 incl.; 14% 1927 to 1941 incl. on 
total amount issued. Bonds in sink. fund to be kept alive and int. added 
tofund. Convertible at any time at holders’ option into capital stock at a 
rice equal to the amount paid in on such stock, plus $10 premium per 
100 share. See V. 94, p. 631. Bonds are lis on New York Stock 
xchange; $87,000 are in treasury and $664,800 are held in sinking fund. 

Portland Ry., Light & Power notes were originally for 2 years, but have 
been renewed from time to time. They are red. at par and int. on 60 days 
notice. Denom. $1,000, $5,000 and $10,000. Notes of $10,000 and $5,000 
are exchangeable at holders’ option for notes of $1.000 denom. They are 
secured by deposit of entire issue of Ist M. bonds of Mt. Hood Ry. & Power 
Co. and the entire stock (oapeps directors’ shares) of the Mt. Hood Co. 

The Portland Ry. Ist & ref. M. has been closed at $8,523,000. A sinking 
fund began in 1907; the amount was $25,000 per ann. (payable Nov. 1) 
from 1907 to 1909 incl.; $40,000 per ann. from 1910 to.1919 incl., and $60,- 
000 per ann. from 1920 to maturity of bonds; these payments are based on an 
original amount outstanding of $5,982,000, increasing proportionately as ad- 
dit: onal bonds were issued; said funds to be invested in the bonds at not more 
than 105 and int., at which price bonds can be called for the purpose. Bonds 
are to be kept alive and bear interest. Red. at 105 and int. on any int. date 
oo 60 days’ notice. $709,000 are in sinking fund. See V. 81, p. 1437. 
The bonds are listed on the New York, Louisville and Philadelphia stock 
exchanges. V. 82, p. 806; V. 83, p. 1471. 

The authorized amount of Portiand Genera) Electric Co. mortgage was 
originally for $10,000,000, but mortgage has been closed at $8,000,000. 
$231,000 retired by sinking fund. Bonds are subject to call as a whole at 
107% and interest on 4 wevcks’ notice. A sinking fund of 1% per annum 
of bonds out commenced May 1 1915. Bankers Trust Co., New York, 
trustee. They are listed on the-New York Stock Exchange. V. 92, p. 1437. 

35, ,000 of Mt. Hood Ry. & Power bonds are deposited as collateral 
1m to Jane 1918 int We TOUT to toads Poe ead eo T000Y 150% 

; ncel.; ; ° 
1937 to 1931: 2% 1932 to 1938. r paler 

Willamette Valley Southern Ist M. bonds are wnsendiponaly guaranteed 

as to — , Interest and sinking fund) by Portland Ry., Light & Power 

o. Re ing $2,250,000 Issuable only under certain restrictions. Sink- 
ing fund of 1% of bonds outstanding 1917 to 1923; 14% 1924 to 1931, 
and 2% 1932 to 1938. Company agrees to refund 1% of income tax. 
Redeemable at 103 and interest on any interest date on 60 days’ notice. 
V.98. p- 1001; V. 100, p. 57. 


4 -—On old com. quar. div. of 1% paid from Sept. 1909 to Jan. 
1910 incl. Initial div.—$l—on new stock as adjusted = plan V. 91, 
& 1328, was paid Mar. 1 1911; same amount quar. to and incl. Sept. 1912; 

ec. 1912, $1 In 1913, Mar., June and Sept., $14% each. In Dec. 
rate was redu and $1 was paid (see V. 97, p. 1824). In 1914, March, $1. 
June, $1. Nonesince. No dividends have m paid on the pref. stocks. 
EARNINGS.—For years ending June 30: 
June 30 Gross Ex., Depric. Net Interest, Balance, 
Year— Earnings. & Tares. Earnings. 2 Surplus. 
1917-18__$6,818,090 $4,181,568 erty or $2,155,699 $480,823 
1916-17__ 5,664,193 3,070,129 2,594,064 2,173,776 420,2 


88 
P oe passengers carried in calendar year 1917, against 78,605,246 
in 

ROAD.—Operates a total of 345.07 miles of single track (of which 
297.07 miles owned, 35.00 miles controlled Grou stock ownership and 
12 miles owned by outside interests). Owns 633, passenger cars, 518 
freight and miscellaneous cars and 10 locomotives. ater-power plants 
| have a capacity of 42,880 k.w.; steam plants, 22,000 k.w. capacity. otal 
| capacity 64,880 k.w. Has 389 miles of high tension and distribution lines. 
Owns a 9-story fireproof building in business centre of Portland used for 
its offices, the only park and amusement resort near Portland; also real 
estate in Portland suitable for terminals. 

OFFICERS.—Pres., Franklin T. Griffith; V.-Ps., F. I. Fuller, Portland, 
E. W. Clark and H. L. Clark, Phila.; Sec. and Asst. Treas., G. L. Esta- 
brook, Phila.: Treas. & Asst. Sec., ©. N. Huggins, Portland; Asst. Sec , 
and Aud., R. W. Shepherd; Asst. Sec. & Asst. Treas., Wm. Lilley.—V. 106, 
| p. 190, 397, 1037, 1345, 1462, 1578, 1797, 2123, 2560; V. 107, p. 803. 


OREGON ELECTRIC RAILWAY.—An Interurban road. 

Spokane Portland & Seattle Ry. owns entire common stock. 

ORGANIZATION .—Incorporated in Oregon on May 14 1906. Ex- 
clusively an interurban road. Does no street railway business. Ming 4 
on private right of way. Has a contract for power (extending to 1938, wi 
privilege of renewal for 25 years) with Portland Railway. Light & Power Oo. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 








Common $5,000,000 ($100)--- ---- --------- LEED  tescccenme 
ref $5, .000($100) 6% cum .... 6F-A 200,000 In 1914,6% 
Deferred s : ($1 SS nt RE Rs opt cad 
First mortgage $10,000,000) 1908 5g M-N 2,000,000 May 1 19338 
($1,000) gold c*&rtf\ Int. at Columbia Tr. Co.. N Y., trustee 


Bonds .— $8.000.060 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 


or In part at 107 and interest on any interest day. 

Dto ds.—On pref. io 1911, 1912, 1913 and 1914,6%. None since. 

EARNINGS.—For cal. years: 

Year— Gross. eh, aft. Taz. Oth. Inc. Interest, &c. Defictt. 
+ Ee $1,025,963 $139,127 $3,745 $562 .003 $419,132 
ee { Z 78,184 3,129 540.597 459,284 


909,770 i E 
ROA D.— Operates Portland to Eugene, 122.31 miles; Garden Home to 
Forest Grove, 19.45 miles; West W burn to Woodburn, 2.53 miles; Gray 
to Corvallis, 5.20 miles; Orenco to Bowers Junction, 5.05 miles; trackage 
gignes._} 79 miles; total length of line, 156.26 miles. Standard gauge, 
lb. rails. 
70 FICE RS.—Pres.. L. O. Gilman; V.-P. & Comp... W. F. Turner; Sec. 
& Treas., W. G. Davidson; Asst. Sec., E. Pearson, upt- A. J. Davidson. 
—V. 90, p. 1297; V. 92, p. 323, 1311; V. 93, p. 1535; V. 95, p. 1274. 


ND EUGENE & EASTERN RAILWAY. 
+ ROIs was absorbed by the Southern Pacific Co. See our “‘Rail- 
way and Industrial’’ Section. 





PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 
POR AN IZATLON. omrmenced operations in 1894. Leases Ohio 
ey Traction Co. 

vor. the electric light and power business in Portsmouth and New Boston. 
including the city lizhting. The street railroad serves Portsmouth, New 
Boston and Scictoville. Owns an amusement park. Franchises extend 

»yond 1935. 
“~— 8 ero issued $500,000 bonds to extend the railway lines from 
Portsmouth, O., to Lronton, O., 22 miles, for impts., &c., and for the re- 
demption of the $50.000 bonds called for payment Jan. 1 1915 at 192. The 
extension to Ironton O., is being built by a subsidiary, the Ohio Valley Trac- 
tion Co., all of whoee securities wili be pledged as part security for the new 
bond issue, and whose property will be oper. under lease extending to 19 


STOCK AND BONDS— Date. 


Stock common $500,000..... ----  --------- 50.000 ..-------- 
Preferred $250,000 (6% cum). --.-. .-------- ok” Ei igre 
First mtge bonds $ r 1914 6 ¢ J-J 475,000 See text 
$1,000&3500) red 102 4% -c*| Int. at Guaranty Tr. Co., N. Y., Trustee. 
ds.—Are due serially $25,000 1934, both incl., 


p due sereny HS onth Tety | Som 1918 to 
75.000 J 2 . 99. pD. a 
ond SOINGS.-For cal. year 1917, gross, $439,543; net, after taxes, 
$163,052; in 1916, gross, 12,430; net, after taxes, $145,609. 
ROAD.— Owns and operates 144 miles of track, incl. 2% miles leased, 
cars. 0-Ib. s 
26 ar OLRS —Pres.. L. D. York; Sec. and Treas., H. H Higgins.— 
V. 98, p. 1317; V. 99, p. 1529, 1748, 1833; V. 100, p. 142; V. 103, p. 1793. 
EE 


POTTSVILLE, PA. 

2 PENNSYLVANIA RYS. CO. 

EER ATION pi rated in Pennsylvania in 1891 as the Tama- 
ua & Lansford Street Ry., and name changed in 1 . Controls the 
‘ollowing properties in Schuylkill County and vicinity and the lower an- 


id. 
thracite coe! fle The Port Carbon& Middleport El. Ry. 


Pottsvilie Union Traction Co. 
Reading Railway Co. Pottsville & St. Clair Elec. Ry. Co. 
eee Hew : * Tamaqua & Pottsville Electric RR. 


: -_Ry.Co. 
Schuy! ry pets 14 a Eastern Penna. Lt., Ht. & Pow. Co. 


lkill Electric Railway Co. 
oat’ Castle Electric Railway Co. |The Tumbling Run Park Association 
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| 


Most of those iieaasiatal are without bonded debt, but where bonds have 
been issued they have been provided for or deposited under the consolidated 
Papen ’s new mortgage, together with all, or practically all, their stocks. 
Vv. . 1437. Franchises are practically ‘perpetual. 

Rag Ap peti 1914 the Penna. P. 8. Comm. denied the application of the 
Schuylkill Light, Heat & Pow. Co. for permission to carry on a ne 
electric-lighting business in the Borough of Ashland, now served 7. the 

subsidiary lighting co. of this co., the Eastern Pennsylvania Lt., . & 
Power Co. See V. 98, p. 1392. 

The Pottsville & St. Clair Electric Ry., incorp. in Oct. 1915 with $13,200 
capital stock,was organized in the interest of the com any to construct the 
line from Pottsville to St. Clair (placed in operation Aug. 11 1916). It has 
outstanding $150,000 (auth. oneuw a 000) Ist M. 6% gold bonds dated 
June 1 1916 and due June 1 1946; we I. & p. at fiscal agent, 
Pottsville, Pa.; subj. to call at par aa nt. Trustee, Real Estate ust 
Co., Philadelphia. 

Fare Increases.—In April 1918 announced an increase in fares to 7 cents. 
The Schuylkill Electric ~ & announced an ao in the zone rate from 
7 to 8 cents, effective July 10 1918. V. 106, 2561. 

STOCK AND BON DS— Date. Interesi. ” Quistandin 
Common, $5,000,000 ($100)... ---- -------- 

Pref, $1,000,000 ($100) 5%c- t--- 
,000, g{ 1906 5 
($500 and $1 900). ctf Central 
Pottsville Union Trac. Ist M.{ 1899 
gold $1,000,000 hila 
Pottsv. & Read. first mtge, g 1895 99,000 Feb. ov 1927 
100,000 ($1,000)_._--- c*\Int. at Rea Estate Tr. Co., Phila., Trustee 
Schuy! El Ry Ist M '§500. 000,); 1895 F-A 2 000 Feb. 1 1925 

($500 and $1,000) gold. c*tf\|Int. at Real Estate Tr. Co. » Phila. ety 
Ed Elec Illum Co of Ashland,} 1908 5 A-O 11,000 

Pa, bonds $15,000 ($500) -_-\Int. at Ashland, Pa.; Schuylkill Tr oo Tr. 

Bonds.—Sufficient Ist M. bonds of 1906 are reserved to retire $445, 000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are yy > to call at 110 and int. on 4 weeks’ 
wou Int. payabie in N. Y. See description of bonds and Pepee- 
v. 103; V. 94, p. 279. . $4,000 of Ed. Elec. Iilum. Co. bds. in sink. 
fund." Mionds are due, any int. date at com any’s option. 

Dividends .—Divs., 24% %, on pref. a 907; none since. 

EARNINGS.—For years ending D 


Maturity 
arts ‘200 “hes text 
4,446,500 July 1 
. New York, Trustee. 


pO a 
rust Co., 


Year end. Gross > enses Net Deductions. Balance, 
Dec Earns ‘ares. Earns (All Cos.) Surplus. 

SE i ihe weet $995,183 $680. 593 $314,590 $269.835 $44,755 

, aaa 923.831 591, 32, 240,538 91,827 

| | Sa 845,227 494.017 oS ,210 229,399 121,811 
Latest Earnings. —Year ending June 30 1918 

ag 18 ___.$1,075,934 $761,848 $314, 086 $275,448 $38 638 


AD.— Operates 61.59 miles ‘of track, connecting Pottsville with York- 
ville. g © Crt Palo Alto, Belmont, ‘Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg. Coal Gastle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, Tamaqua, Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 

OFFICERS.—Pres., J. a, Pardee; V 
K. Choate; Sec. & Treas., W. Moffat, all of N. Y.; Asst. Sec. & Asst. 
Treas., L. A. Reinhardt; om, Megr., Leonard 8. Cairns, ae Meg Pa.; 
Gen. Megrs., J. G. White Met. Sep. . Y.—V. 97, p. 1024; V. 98. p. 1701; 
V. 103, p. 1118; V. 104, p. 256; 105, p. 1522; V. 106, p. 1796. 


POUGHKEEPSIE, N. Y. 
SS ye yy mal & & RAPPINGERS FALLS RY 
ORGANIZA hartered March 22 1894 as the Fousnocns 
om ss & Ag yolls ois Electric Ry. Name changed to above June 1! 
ae: has auth. the co. to make a new mtge. to the E uitable 
. , securing an issue of $5,000,000 5% ist M. si fund 
ld beaten and ie issue $596.000 thereof to take up the existing bonds. 
Fare Increase.—In June 1918 was authorized by the New York P. S. 
Comm. to charge a 6 cent fare, with the understanding, however, that no 


dividends are to be paid until the road and equipment are brought to a 
state of efficiency. V. 106, p. 2758. 


-P.s., R. Walter Leigh and Joseph 





STOCK AND ya Date. Interest. Ouistontin - Maturity 
Stock, $1,000,000 (par $100). --.-. ---..-.- eee 
First mtge, gold ($1,000) s ty 1894 _ 65 339. ‘000 very 1 a 

no ovtion $500,000___.c*|Cent. Tr. he Ny. Y., Trustee. Int.in N.Y.C 

md seorten e, $250,000/ 1907 6 g J-J 250,000 July 1 1937 


$1.000) . Rc condensin c*\Int. at Poughkeep. Tr. Co., Pough., Trustee. 
ey mtg. bonds are limited to $25,000 per mile of com leted trol- 


toy oad Es 000 of this being issuable when track is laid a remaining 
$15,000 oe cuunnped 5 with trolley. wag | fund began Jan. 1 1897, 
equal ‘ot % of the ‘bonds issued hereunder’’; bonds Bn. oad at not = 
Cc 


ptt. $77,000 not reported outstanding are Pheld in sk. fd 
mie. BL. are subject to call on any int. day at par, 
OAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles: 
sidings, .77 miles: total, 18 55 miles of track. 27 cars. 
EARNINGS.—For calendar year A ond. years ending June 30: 
Period— Gross. . taxes. Int.,&c. Surplus. 
Calendar year 1917___.__- $207 ,068 $39 a2 def.$5,971 
Year end. June 30 1917_-_- on’oes 40,028 35,729 4,29 
Year end. une 30 1916_- 05 29,754 25,434 
OFFIC . —Pres., Mrs. i Hinkley; V.-P., Mary Hinkley; oa & 
. Moffat; ‘Asst. Sec. 1 ie Treas., -B. ome Mer., C.A. 
Brooks: a G J. A. Nilan. Under management of G. White Mgt. 
Corp.—V. 85, p. 795; V. 104, p. 1388, 1801, 2642; V. ive: p. 2758. 








PUEBLO, COL. 
(THE) ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO 
Standard Gas & Electric Co. owns $405,000 preferred, Sd. 499,400 of the 
common and $3,665.000 first and refunding bonds. 
ORGANIZATION.—Incorp. in Colorado on Nov. 141911. Has taken 
over the following companies (V. 93, i-, 1460): 
a Junta Electric 


Colo. Lt. & Pow. Co. of Canon City Co 
Gold Belt Consol. Electric Co. Pueblo & Sub. Trac. & Lighting Co 
Rocky Ford Electric Co. 


La Bella Mill, Water & Power Co. 

The La Bella Mill, Water & Power Co. is controlled through stock 
ownership only 

Controls all ihe street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek dis- 
trict. ‘Railway franchises expire in 1940 in Pueblo and 1953 in Pueblo 
County and electric sens f t frascmees in 1936. 

In June 1918 issued 2-year notes to saimbureg, the company for 
expenditures incurred ve daditions and improvements. 


. 106, p. 2449. 
STOOK anD alah aes Date. Interest. Ouitandt Maturity. 
Pret $4,009,000 Eg Fe Se OY ee AR "See: Earns” 
1080088100) 77 ia eit -M i5 Pach 100 Sept. 18. 434 
g ( . 600) si Lo caw we ta soo takeOom.Tr.8 8 665.000 Tile.) erase ee 
ma a 
Puch o Traction & 5 e ~ 


r- 5 O30. 000 Jan 1 ioe! 1921 
first jaar ease (cl gold In Interest = Ae Trust Co., Denver, 


ibid adhciid shakin anemia auton, or pt Guar ty Trust Go., N. Y. 
Pusblo wk & Suburban list a 1902 1797 000 Oct’ 1 1922 


(Sosed) ($1, O00) ....-§ ae 4 rest at international Trust Go. 3 ORS: 

se ustee, or at Guaranty Trust 

Gold notes $1,500,000 @i00, 1916 6 g J-J 450 ,000 sy 1 1919 
~ he eee Cont. & Comm. Tr. & Sav. Bk.. 


hic., trus. 
notes, $1,! 191 g J-D 350,000 Dec i 1920 
3100, $500. & $1 $1.000)¢c*. tf\Conti. & Comil Tr & Sv Bk, Chicago, trustee. 
Stock.—Pr red. at 110 on 60 days’ notice. In Oct. 1917 issued 
an additional Ty 7 $450,000 for extensions and additions. $185,900, 
Bonds.—Of the remaining first and ref. bonds, $603,000 are in treasury 
$00 have bee are tes Seperved ia, Soe Brice liens and $2,658,000 for eatensionss $287,- 
ha ub; yout to cals ot 105 ‘and int. on an t. day. 
n Nov. 1 1913, bonds certified 1913 on ‘191 
ntire issue of the Buetlo & Sabcrtac ist be, to nds is 
A sinking fund began in $909, which must 
per annum, said fund to be | mapa wl in the 
her than 104; Gtheruise bo bonds can be called 
for the purpose. Pi 1 ~F have been canceled. Entire 
issue of eblo Trac. & Fg may be called at 104 & tnt. A 
sinking feng of $10,000 ke Re } ‘these bonds began in 1906, and ma 
used to call bonds after Jan. 1906 at 104 & int. See V. 72, p. 821. myiDOe 
000 ee been cance led. 


e108 & 
ae at ey F By Sh, 3.7 
bonds in open marks 9 not 


_ELECTRIC RAILWA YS 





{Vou. 107. 








ike, —The PRs notes are : stein on 60 Ee notice on any 
interest day on or before July 1 1918 at 101 and int.; thereafter at any. time 
on like notice at 100% & int. Additional notes may be issued only when 
net earnings, after deducting annual bond int., are 3 “—e the aneoal 
interest charge on all notes out and those to be issued. 102, 152. 
The 2-year notes are secured by pledge of ist and Ref. M. a. indt incl. 
in amount reported outstanding) at the rate of 133 1-3% of the par value 
of notes outstanding. Additional notes may be issued when secured by 
ist & Ref. M. bonds in a like ratio, but only under certain restrictions. 
Red. all or in part on 30 days’ notice at 101 and _ on or before Dec. 1 
1918, at 100% and int. thereafter to and incl. Dec. 1 1919 -” at 100 and 
int. thereafter. Tax a in Pennsylvania. V. 106, p. 2449. 

Dividends.—On pref., 134% quar. from June 1912 to Sept. 1918. 

EARNINGS.—For years ¢ ending Dec. 31: 


65. 72 and 75-Ib. rail. 
electric power plant at Skaguay, on Beaver Creek, near Victor; steam-elec- 
tric power houses in Canon City and Pueblo, and reserve stations at La 
Junta and Rocky Ford; combined ca ty, 26,165 h.p. Has 297 miles of 
transmission and 312 miles distribut Ky lines. 

OFFICERS.—Pres., G. H. a niygg * -% a -, W. F. Raber; Treas., 
R. Ji Graf; Sec., H erbert List; oa Byllesby & Co., Inc., 
Chicago, mV. 105, p. 1521; e061 06, D- rise isyé, 2449. 


RALEIGH, N. C. 


Calendar Gross Net, after 7. Chae. Divi- Balance, 
Year— Earns. Tazes. (Nel). ds. Surplus. 

aes $1,428,467 $645,222 $373, 033 $201,578 $70,611 

ra 1,260.287 4.762 345, 155,975 63,0 
ROAD.—Owns 35 miles of track, Ay ty of Pueblo. Gauge, 





Bond & e . acts as fiscal agents for the company. 
BRGANIZATION. &C. —ineerp. in North Carolina Feb. 191908. Suc- 
Biects to the Raleigh Street Ry. (chartered 1881, road opened 1886), Raleigh 

ric Co., Central Carolina Fete Kode and Consumers’ Light & Power 

Co. On Nov. 1 1910 acquired Durham yy & Power Co.,on May 11911 

p Hepsuees Ltg. & Pow. Co., and on 1 1911 the Standard Gas & 
Co., which companies have m oma into the Carolina Power & 
Light Co. - Op rk SF patos the Oxford ae en 
acquired the Go °o ng Property mu pa nt). owns 
the entire common stock, Guoctoce’ shares, of the Yadkin River 
Power Co. — controls the Targlina Gas & Elec. Co.) and the Asheville 
Power & Light Co. (acquired in March 1912). 

Operates entire street railway, gas and electric light and power service in 
Raleigh, service in Durham, ht and power service in Henderson, 
Oxford, Sanford, Jonesboro and Goldsboro, and light and Pag service 
for manufacturing Pal son in Fayet le, Cumberlan Smithfield, 
Selma, Franklinton, and Pine Level. The company also su plies; 
under centract, the entire requirements of the municipal! electric light and 
power systems in Fayetteville. Smithfield, Selma, Wake Forest and C td 
and of the privately owned electric light and power systems in Franklinton, 
Roxboro and Pine Lev 

Franchises. —Electric and gas lighting franchises in Raleigh are perpetual, 
and that for the railwa ——- to 1945. The Durham gas franchise ex- 
tends to 1950. In Hen a. Oxted. Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942, ‘nad 003, respectively; in Goldsboro, Smith- 
field and Pine Level to 72, and in Fayetteville franchise is perpetual. 

On March 31 1911 yp a E authorized common stock from $2,500,000 
to $5,000,000, and authorized preferred from $1,250.000 to $2. 500 itis 

Fare Increase.—In July 1918 was authorized by ‘the North Carolina Corp. 


Comm. to increase fares in Raleigh from 5 to 7 cents. V. 107, p. 500. 
STOCK AND BONDS— le Interest. Outstanding. faa ck 
com $. "000,000 ea Pe OR ies $4,787,500 N 8.4 
Pref $2,500,000 7% cum ($100) _.-- Q-J 1,861,300 Oct 18.) 
First mortgage gold $5,000,-( 1908 5¢F-A _ 3.182.000 Aug 11 
000 ($50 $1,000) __c*.tf| Guaranty Y., trus. Int. in N.Y. 
Stock.—Of the amount of preferred ed stock outstanding, $1.794,800 is 


in the hands of the public. 

Bonds .—$500 are for exchange, bond for bond, for bonds of other 
companies, under certain restrictions, and remainder for impts., extensions, 
&c., at 80% of cost of same when net earnings for 12 mos. are twice interest 


on bonds out and to be issued. Red. as a whole or in pact for sinki ~~ 
on any int. date upon 3 weeks’ notice at 105 & int. inking fund 1 
nually of bonds out from Aug. 1 1913 to Aug. 1 1922, incl.; thereafter Vy 
eee he have been retired through operat on of sinking fund. See 4 


Dividends.—Ona pref., 14% quar. from July 1 1909 to Dec. 31 1919, —: 
In April 1911 pony? quar. since, 1%%. Initial div. on com.—} of 


paid Feb. 1917; same rate quarterly since. 
EARNINGS.—For 12 mos. ending Dec. 31: 
Gross 2 La neal a... Other Balance, 
Year— Earnings. 3.) Ine nterest. Int., &c. Surplus. 
DEE pntome $915 401 $353 958 $138.4 143 si6r, 426 $14, 185 $2 116 
BORD ‘cccsxs 6,916 279,953 02,814 50,368 28,319 204,080 
2,411 ie Jassongers carried in 1917, Siaiale 2. ai3. 162 in 1916. 
OA wns 13.6 miles of road; gauge. 4ft.8% in. 60-70-lb. T ralfls. 


10 open Dw cars, 11 o trailers, 13 closed motor cars and 1 miscell. 
5 power stations and 9 suf sations gy miles transmission lines. 

OFFICERS.—Pres., E. Johnson, Relea: V.-P.’s, H. H. Carr 
Wm. Derbes and D. F. Metiee; Sec. & Treas. . Summerson, N. Y.; 
Asst. Sec. & Asst. Treas., L. W. Os ES ¥.—V. 103, p. 2287: V. 104, 
Dp. 1488; V. 105, p. 18C, i342: V. 106, p. °.18. Dia. v. 107, 500. 


Y¢ Asheville, ower & Light Co. 
GANIZ ON.—Incorp. on March 25 1912 in North Carolina as 
successor to ty Asheville Electric Co. All the common stock, pat 
directors shares, is owned by Carolina Power & Light Co Does entire 
commercial and epee am hy aa 5 light, gas and street railway business 
of Asheville, and its suburbs SE Hemeess, except for 1 miles of street 
railway expiring in 1952, are periee ual. 

Has favorable contract to April 1 1928 with the North Carolina Electrical 
Power Oo. for power. 

Fares.—In June 1918 announced the elimination of the sale of 6 tickets 
for 25 cents and the establishment of a straight 5-cent fare. 


STOCK AND BONDS— _ Date. 
Common $1,000,000 ($100)... ---- 
Pee aso 85 000.0 EN a Aa ee $38. pyr Oct ‘18,1 
First mortgage $5,000,000 {i912 BAO | 1.220.000 Apr 1 19 

iS GO) = cachananded c*.tf\Int at U.S. Mtge. & Tr. Co.. trustee. 

Stock.—All the common stock, except directors’ shares, is held by the 
Carolina Power & Light Co. Of the amount of pref. stock outstanding, 
$559 9,700 is in the hands of public. 

Bonds.—Remaining bonds are issuable at 80% of cost of permanent im- 
rovements or additions when net earnings are twice interest charges on 
fonds out and to be issued. 4 to call as a whole or in part for — 
fund at 105 & int. on any int. day. gre | fund, 4%% on April 1 191 

to 1922, “4 ‘aie. 1923 to 1o27: 14% 1928 to 1932; 2% 1933 to 1941. 


See V. 
ee Vs ot. ref. stock since April 1912. 


Maturity. 
ee ‘‘earns. 


Dividends, —1%% quar. has been paid on 
EARNINGS.—For 12 mos. ending Dec. 31: 


Gross NG, after interest Balance, 
— Earnings Tazes. (Net.) Surplus. 
ARE ge A $501,7 5 $219, 34 $58,944 $160,537 
SS Pe 461,749 191,974 55,401 126, 573 
5,566 ,567 bY passengers carried in 1917, against 5, 165,627 in 1916 
IAD. ates 19.2 miles of railway. 
OFFICERS.—Pres., Chas. E. Johnson; V.-P. & Gen. Mear., 


Plummer; Sec. & Treas., E. P. Summerson.—V. 95, p. 110; V. 106, p. 1S. 


2) Yadkin River Power Co. 
controlled by Carolina Power & Light Co. 


ORGANIZATION .—Incorp. on March 20 1911 in North Carolina as 
successor to the Rockin: ower Co., sold at foreclosure. V.93,p. 173. 
O wns and operates h te ve bee plant on the Yadkin River, lighting and 

ower systems in Rockingham, Hamlet and Wadesboro +4 = craw, 
B C©., and electric power service in Lumberton and Litesvil e, -: also 
su plies under contract, the entire requirements of the privately-owned 

d power systems in Maxton and Laurinburg, N. C., and of the 
A wed lighting systems of Lilesville and Lumberton. None of the 
franchises expire prior to 1971. In July 1917 acquired control of Carolina 
Gas & Electric Co., which oupeics Cote electric light and power to Florence, 
Darlington, Marion; Mullins, and Timmonsville, 8. C.; water 
in Darlington and’ Marion ane ice 2 y Florence, Marion, Summe e, 
Darlington and Timmons 
In June 1916 authorized capital stock was increased from $4,000,000 to 





SEPT., 1918.| 


ELECTRIC 





RAILWAYS 109 








STOCK AND | alg) Interest. Outstandi 
Common $4,000, 000 £5100 ipgtth a ae ee ne 
Pref $1,000 ,000(3100 ates "822.500 Oct Patty 
First mtge $15,000, 000 ° gold { 1911 5¢ "Lo 3,500,000 Apr 1 194 

($1,000 & $5.000)_c*&r.tf\ Int. at Old “Golouy Tr. Co.. Boston, trustee. 

Bonds. — $214,000 not included in — reported outstanding, are in 
treasury; remaining bonds are reserved for extensions, &c. Bonds have 
impt. fund = 4 % of bonds out from Aug. m 1916 to 1920, incl., 1% 1921 to 
1925, 1% % 1926 to 1930, and 2% 1931 to 1940, incl. Subject to call as 
a whole on. any int. date or in part for improvement fund at 105 and int. 
on 4 weeks’ notice, all bonds thus acqui to ag! ee 


Date. 


Maturity. 


Dividends on preferred stock were begun July 1916. 
PROPERTY.—Has generating 89 mile of 24,000 k. w., all hydro-elec. 
184 miles of transmission lines and a“ distributing lines. 
EARNINGS.—For 12 es ae 
1917-._- $501 010 ot (after taze Mi. we. Sisi.658 
| RRR 427 ,008 314,437 210,137 104,300 


.. Ohas. E. Johnson; Sec. & Treas 
. 103, p. 2245; V. 106, p. 818. 


READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 
ORGANIZATION .—Organized in Virginia March 12 1913 to acquire, 
improve and develop street and interurban railways and other public utili- 
ties. Properties are owned in Vermont. New Hampshire, Pennsylvania, 
and West Virginia. Controls the following companies through ownership 
of their securities as shown: 


‘ sp or Summerson. 
—V. 100, p. 2173; 








Bonds. Stock. 
Reading (Pa.) Transit & Li as O Go... pS ee ep a MER GO aS IRE a$5,161,500 
West ginia Traction & Electric Co...:.......  -..--.-.- 1,250,000 
Claremont (N. a ) , ante 4 eTiehting Go tihecsande iets 150,000 144,300 
Claremont (N. H.) Power Co..._....-.....-. 200,000 a700,000 
Colonial Power & Light ys “we. RR eae bass ,000 ,500 
Ce ee ee ee ous dew, < mubasinuecee ,100 
ee SE CN ON on 5 oc cehnwddee | awcccane ,000 


a Eom dep and common stock. 


te statements for the foregoing Companies on are eivee below, except 
for the ‘Rosters Utilities rr Co 


22 
In July 1917 disposed of its holdings in the Cit Chics. Lighting Co. of 
Yneenaes. Ind. properties were merged with the Indiana Power & 
a 


Default.—On Aug. 29 1918 the company announced its inability to pay 
the principal of the Seth} trust bonds mat iors. 5 A a 1918. Interest 
due thereon to Sept. 1 1918 was paid. V. 107, The following 
protective committees have been formed. 

Note and Bondholders’ Committee.—H. E. Cooper, 0 , Wow, H. a 
a, oe Geo. E. Barrett, Secretary, Y. City 

107, >. 1100. 
+ % Barstow, 
NS 
160" 


De 
ee ders’ Committee.—Chairman, Wm. P. Boabright 
Geo. C. Lee and C. Wilson, Secretary; 50 Pine St., 

positary: New York Trust Co., N. Y. City. V.107,p.1 


STOCK AND BONDS— Date. Interest. Outstanding. 
Common $10,000,000 ($100)... ---- ---.--- $8 F000" 


Pref 7% cum $10.000,.000($100) ---- 5 See te 
Collateral trust notes gold--- otis 2,159,000 Sept 1 1918 
rust Co.”’New York 


Equi able trus 
Stock.—Pref. stock was6% cum.from March 1 1913 and March 11916 be- 
came 7% cum. , Has poalréane | for both assets and rater and equal 
voting power with com. Pref. stock is subject to call at $125 per share. 
vidends .—lInitia! oy. on pref.—1%%—paid June 15 1913. Same 
amount per to and incl. March 1916. From June 1916 to and incl. 
Ser t. 1917 134% quar. was paid. Dec. 4917 div. ape (V. 105, p. 2455). 
otes.—Issued March 1 1918 in exchange for a like amount of conv. 5% 


; Destseie Trust Co., New York City. 
. City. De- 


Maturity. 


bonds, due on that date, which have been deposited to secure the notes. 
EARNINGS.—For years ending Dec. 31 agieed report in V. 107, p. 499): 
Calendar Total Expenses Bond, &c. Preferred Baiance, 
Year— Income. & Tazes. Interest. Dividends. Sur. or Def 
1917______-.-$393.795 $33,340 $312, er Po) 60: ,666 sur.$37,896 
Es ning heave 472.194 43,657 ; io 583 sur. 80.617 
Piitokaesaamas 320.260 26.752 137° tee) 000 def. 4.632 
Consolidated Earnings of § aeP iary Wiceenielen. 
Calendar Gross “tne snl cpeceerens Applic.to Bal. for 
ears— Earnings. omiInc. Su Co. Stk. Depr. af 
ET a cle ee $4,495,593 si. 730, 30.931 1 O73. 526 *365 094 $392-5 
|” LARS ERS 3:969.700 1.743.315 1, *64,735 478, She 
a 3,412,658 1,554,619 i,166, 300 *59,945 328,374 
* Amount applic ‘able to stock of sub. cos. i owned. 
OFFIC ERS.—Chairman of the Board, O. B. Wilcox; Pres., J. B. Taylor; 
V.-Ps.. W. S. Barstow and F. as Henshaw; y hk, = hg A. P. Taliaferro, 
N. Y.—V. 106, p. 924, 2232, Fei p. 499, 1100. 


(1) Reading Transit & Light 

All the common stock and $1 eS °300 of the $1,700,000 pref. stock are 
owned by Eastern Power & Light Corp 

ORGANIZATION .—Incorp. Aug. {917 as a merger of the old Reading 
Transit & Light Co. (which then ceased to exist) with the United Traction 
Co. (Reading), Bovertown & Pottstown Ry., Birdsboro St. Ry., Reading 
& Womelisdorf Elect. Ry., and Front & Fifth St. Ry., all of these properties 
having been operated under lease. Controls through stock ownership the 
Oley Valley Ry. and Neversink Mountain Ry. Leases the Lebanon St. 
railway system and the properties of the Reading Traction Co. 


, Adams- 
town & Mohnsville Electric Ry., 


Schuylkill Valley Traction Co., and 
Reading & Southwestern Ry. Also owns all the common stock of the 
Metropolitan Edison Co. (which sec below). Owns or controls and oper- 
ates the street railway systems in and about Reading and Lebanon, and 
the system of street and interurban railways extending from Reading 
through Norristown to Philadelphia, serving a population of about 250,000. 
zeencspas leases contain options to purchase, also satisfactory provisions 
for refunding underlying obligations. Franchises are without time limit 
and unrestricted with unimportant exceptions. 

The company also operates all the utilities supplying electric light and 
power without competition in 57 towns, incl. Reading and Lebanon, Pa., 
and wholesales to distributing companies in 32 towns having a total popu- 
lation of about 200.000. 

Fare Increase.—On Jan. 10 1918 an Increasc in street-car fares from 5 to 
6 cents went into effect on all lines of the company in Reading, Norristown, 
Roxborough and Lebanon. On Sept. 16 19i8 fares in Reading and Leb- 
anon were increased to 7 cents. ‘ares on the remainder of the system 


have been increased to 8 cents. V. 107, p. 1008. Excess fare receipts are 

to be issued pending final decision by the P. S. Comm. as to validity of 

increases. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common, $3,6; 50. Re ee a ee ba $3.650.000 ........ 
UI, i lo ReaD 
Sec’d Gold Notes $2,600, so} 1917 6F-A 2,450,000 Aug 1 1919 

($100, $500 & $1,000)c*.tf Int. at Equitable Trust Co., N. Y., trustee 
Gen & Ref Mtge, $30, 090, 000. 1917 5% See text Aug 1 1947 

Old Read. T. & Lt. Co.— 

Car trust certificates “A’’s 1916 54J-J 80,000 See text 
$100,000 ($1,000)_------- \Int. at Girard Trust Co., Phila., trustee. 
Car trust certificates Bt 1917 M-N 50,000 See tox 
OE OGe (G000) | accoesce Int. at Pa.Co.for Ins.on Lives ,&c.,Phila., 

ading Transit Co.— 

Car trust certificates “Ad 1912 5§J-J1 See text 
150,000 ($1,000). _--.. Int. at Girard Trust Co. "Phila, trustee. 
nited Traction Co.— 

First M coll trust g $150,000/ 1896 5¢ J3-J 58,900 See text. 

(par $100 & $1,000) -c*cpt\ Real Estate Title Ins. & Tr., Phila., Trustee. 
Oley Valley Ry ‘stock trust 4 July 1 Day 


ie 5 1 8,000 
Int.at Real Es. T.1.&Tr.Co. ,Phila., 


1895 g J-J 4 J 192 
Int.at ey Sis. T.Ins.& Tr. 1,600, ai 3825 


certificates $250,000___--- 
Read- womens. lst or ye ~ 
000 ($100 


Birdsboro St —“H M, $550, 6001 1904 250,000 Jan sees 
gold ($500 & $1, 000) .¢_c o Int. at Colonial Tr. Oo.. Reading, 
Bo er & P St Ry ist M33 00,000 ug 1 1936 
($500 & $1,000)g.c*cpt\Int. at Colonial Tr. Co., 50,000 © ae Trust. 
he = Ya 5 St Ry lst M 1 5g J-J 1 1988 
§ (5100 00 & $500) “c*cpt. Int. at Colonial Tr. Co., 

Falley Ry first mige, 1 g J-J eading. 1 193i 

a J, 000) crcot Int-at Resi Ret. Title nw &'fe Oo. Phin te, 
ountain bonds. J- June 1 1931 


ltt 100,000 
Int. at Colonia] Tr. Co., Reading, Pa., Trust. 


eaeaened 
ns 


Interest. Maturity. 
5g J-J $75,000 Jan 1 1935 

mes at Colonial Tr. Co., Read ding, Trustee. 
1900 5F 100.0 que} 1931 


il Valley ‘Teac 
iit alley Tract., 


BONDS— 
Leased Line Securities— 
Adam & Mohn Ist poortgngs 
00 tos 


Date. Outstanding. 


$75,000, g ($1,000) 
Read-8 W ist M, 

($500 & $1,000)__-_- pee Int. at eA ge Tr. Co., 

See separate statements for pe nes | Traction, Schur 
Lebanon Valley St. Ry ., and Metropolitan Edison Co 


Notes.—The 2-year Gold Notes are secured by deposit st $3, 000, 000 Read. 
Trans. & L. 400. Gen. & Ref. M. bonds, due 1947 and all of the common 
stock 000,000) of the Metropolitan Edison Co. 


No new mort 
without equaliy securing notes. all. at 10044 and int. on any int. date 


on 30 days’ notice. Tax free in Penna. The notes, with certain junior 
een age were issued to provide in part for the acquisition of the common 
stock of the Metropolitan Edison Oo. and the property of the United 


Traction Co. 
R. T. & L. Co. Gen. & Ref. M. bonds are deposited 


Bonds .—$3 ,000,000 
as part security for the 2-year gold notes of 1917 ee $8,000,000 are re- 
leased companies and 


served to retire poderty ins bonds of the merged and 
f purchased. Additional bonds may be {ssued only 


to acquire leased cos 

for 80%, of the reasonable cost of new property, exts., &c., when net income 
is 1% times the annual interest charges. incl. bonds to be issued. A main- 
tenance + e~ depreciation fund of at least 15% of annual gross earnings is 
provided, any part not used for ee. renewals and replacements mey be 
expended for exts. and addns., such itures not to be the basis for 


additional bonds. 

Old Reading Transit & t Co. car trust certifs., Series ‘‘A,” 
$10,000 annually to July 1 1926; cultent to call on any int. eg at 101 <a 
int. on 30 on gl — $20, 000 have been retired. Secured 25 cars, 
= remaining with trustee until entire issue is paid. Reading bg Rs & 

t Co. car we certifs., Series ‘‘B,’’ mature $5,000 annually to Nov. 15 

19 7; subject to call es any int. date at 101 and int. on 30 days’ SR, 
Secured by 9 cars. ng Transit Co. car trust certifs., 

mature $7,500 oomut-aumanlty to Jan. 1 1922; $97,500 paid off; subject to 

call on any int. date at 101 coy -. on 60 days” notice. Secured y 36 


cars, costing approximately ip 
ox ited Traction Co.—The & coll. trust bonds gy been called 
ar and int. 


Reyieens on July 1 1918. at the office of the trustee a 
The Birdsboro Street Ry. bonds may be called at b- The. nt & F 
St. bonds are red. at 105. They are goer-op p- & , by endorsement by 
United Traction Co. (now ae y The Boyertown & Potts- 
town bonds are guaranteed —_ -& —_ a4 on orsement by United Trac- 
tion (now anew T. & L. Co. ). Read — Sy Womelsdorf bonds are sub- 
ject to i rr. oper Adamstown & Mohnsville bonds are redeemable at 105. 
EARN —For year ending June 30: 
“_ — Net — —— —Present Tnt. gage. Balance 
Tares.) ncome. Chgs. Notes. Surplus 
19i¢ 17 ---83. 878. 100 orm. a3 $9. 324 $430. 416 $138, 000 $213,731. 
&c.—203.12 miles track. “265 passenger and 59 service cars. 
"is WIT eatrion N6 iehS0S pastecgun: soainat Su STB 
ca ers, ; 
916 ro 28 ite 602 in 1915. — 
OFFICERS.—Pres., E. L. West.—V. 106, p. 2451; V. 107, p. 1005, 1193. 
(a) Reading Traction.—A trolley road. 


ORGANISATION - —Inc. Mar. 9 1893 in Penna. to operate the Readin 
City Passenger Ry. and East R Electric Ry., which it ped with 
electricity and leased for 99 years, ¥ e former from April 1 1 i890 . and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry.,for99 years. The oe FW Traction was leased on Jan. 1 1896 
to the United Traction (now Reading Tract. & Light Co.) for 900 years at 
a rental of $10,000 annually for first three years. $20,000 for next twe 
years, and $30, ‘000 thereafter, and all bond in 


Year— 


STOOK AND BONDS— Date. Interest. Outstanding. Matu urity. 
Stock, $1,000,000 auth ($50)_. ._-- J-J $1,000,000 guly’ 18,75¢. 
First mtge, $600,000 gold gu/ i803 68J-J "500,009 1 1933 

Not nis toon. _c*cpt| Provident Life & Trust Co., Phin  trestes. 


Interest is payable in Reading at the Sole gitust = Bonds are 
listed on the Philadelphia Stock Exchange. D. 
Dividends.—In 1900, 2%; in 1901, 24%; in 1902 2 an P.4 3% per ann. 


LEASED LINESSECUR'S. Date. Interest. Outstand'g. Last Die.,&c. 
Reading ($350,000) (Da Ry— 
Stock ( par $50). ..... J-J $350,000 See text. 
East Reading El ic Ry— 
Stock, full paid (par $50)... ..-- A-O 100,000 _ ‘See text. 
Bonds, $25,000_.._..._- cpt 1897 5J-J 25,000 July 1 1937 
Reading & Temple — y— 
Stock, $75. ee pen A-O 73,700 | See text. 
lst mortgage oie 894 §A-O 73'700 Oct. 1 1924 
Carsonia Park "tes 5.40%] -.- A-O Sen: btaxewa 
(John McFadden) -_..--.-- Int. at Readin Co.,, Reading. 
Dividends on Leased Line Stocks.—The R ‘Oity’ Passenger stock 


es 
received dividends, 1896 to 1899, inclusive, 10%; ng and thereafter 12% 
East Reading stock received dividends: 1896, $6,500; 1897 to 1900, inclu- 
sive, $7,000; thereafter, $3,000. Reading & Temple Electric pays 7% 
annua ly in dividends, A. Oo. 

Bon eading Trust Co. is trustee for East Reading Elec. Ry. bonds 
subject to callin 1927 at par. Int. on Reading & Temple ponte Li payable 
at Reading Trust Co., trustee. Coupon ($100. $500 & $1,0 

ROAD.—Leases 4836 miles of track. Gauge 5 ft. 2 in. eis. 90 Ibs. 
V. 88, p. 749. 

(b) Schuyitcill Valley Traction.—Trolley 

The United Power & Transportation Co. owns all of the $500,000 capital 
stock and the entire $100,000 income bonds. 

Lease.—Leased for 900 years from April 1 1910 to Reading Transit Co. 
(succeeded by Reading Transit & Lt. Co.) Rental, $5,000 Ist and 2d years, 
$15,000 annually thereafter, and $1,000 annually for maintaining organiza- 
tion. Reading Transit & Lt. Oo. also assumes all obligations of Schuylkill 
Valley Trac. and its leased lines. 

ORGANIZATION .—Incorp. in Pennsylvania Sept. 8 1893 as the Nor- 
ristown Bridgeport & Conshohocken Traction Co., and on Jan. 5 1985 
chartered as = nt company. Since Jan. 15 1895 has controlled and 
operated the nshohocken Ry., the Montgomery County Passenger Ry., 
the Citizens’ Passenger Ry., the C ollegeville Electric Street Ry. and the 
Norristown Passenger Ry. The corporate existence of the several com- 
panies is to be maintained, but their bonds will be taken up as rapidly as 


sible 
in Jan. 1902 leased for 950 years the Roxborough Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electrie 
Passenger "Ry. and the Trappe & Limerick Electric Ry. 


STOCK AND BONDS— Date. Interest. Outents Maturity. 
geeck,, G5G0 GUe (eee rasannes sane (° aetebenee BP see soll 
First mortgage, $400,000, g{ 1895 5g F-A 245,000 Aug. 1945 

le ae c cpt\|Int.atWest ai &3.D.Co. ,Phila. seyuaeee 
{ncome mortgage, $100,000/ 1899 5a 100,000 Aug. 1 1949 

EOD) .ndaddnenacane cpt} WestEndTr. "&3DCo. .Philadelphia, een 


Of the $500,000 first mortgage dated 1895, $100, 000 has been retired and 
destroyed, $75,000 has been reserved to take up like amount of the Norris- 
want B assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 


“—— securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 
COMPANY, &c.— Miles. Interest. Issued 
Oltizens’ Pass Ry stock ($50). 63{  --.---.- i eRe a 
ist mtge ($500) $80,000 gold{ .... 5g F-A 80,000 Feb. 1 1925 
guaranteed..........- cpti{ Subject to call at 105 on “a8, interest Gate. 
Int. at Norris’n Title, Ir. &S.D.,Co., Trus. 
Oonshohocken Ry stock ($50) - 


lst M guar, prin & met bien 06 :000 July 1 1926 
Oe Sl comedian cpt |\Subj. tocall atl 108. wees aan Co., t. 
Montgomery Go Pass Rystock 14  ...-..... EE ojtuetimsialienti 
lst mtge $150, vettermntat Ink: FR te soo 15. POO so et 
Norristown Pass Ry stk ($50). 4% -.---.... i, peeaeeens eo 
First mortgage......-. cpt/ 4 5,000 1923 


Int. 
Bonds.—The Conshohocken R ($100,000) and the Monte 


County _Eyaseneer Ry. issue ($ 5 000) are held by the Schuykill 


track, including lines of above-men- 
Chestnut Hill & yourmenn. 


Tractio 
ROAD.—Operates 72 miles of 
tloned com ° also Roxboro 





and 
Gauge 5ft.24in. Rails60and 100-lb. T and girder. 97 cars. 


V.70, p.281, 
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— —- —_ —_ — S 
borough Chestnut Hill & Norristown Ry.—A trolley road. STOCK AND BONDS—_ Date. Interest. Outstanding. Mawerity. 
fhe ahed Paver & Transportation Co, owns 4059 out of the 4,068 | City & Suburban Gas Ist M{ 1912 _6gM-N_  $€00.000 Nov 1 1932 
shares of the capital stock. In Jan. 1902 was leased for 950 years to the F ,000 ($1,000) ---c*tf| Int. at Equitable Trust Co., N. Y., Trustee. 
_chuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. | City & Elm Grove cons coll g J-J Lit July 1 1936 
ORGANIZATION.—Incorp. Dec. 2 1895 in Penna. In 1898 leased the erie ce ee Eo OO ine ot OS 160 500 thar tte 
x issqhickon Blectrte, 3 _m les, for ee to be 2% £3, the maortenee 295.000 ($500) Sinking fund retires $5 On cant 
145,842 stock for the wo years, or the next six years, ‘or , = - ras ° 
the next seven years an for the rest of the term. Also owns the | Wheeling& Elm Grove M (see/ 1901 5 A-O 794,500 gg ¥ 1931 


5% 
$250,000 stock of the Trappe & Limerick Electric Street Ry. and leases that 
comp: 7 for 950 years. Comprises 22 miles of track. In June 1896 filed a 
mortga:c for $450,000 to the Real Estate Title [Insurance & Trust Co., 
Philadeiphia, securing 5% gold bonds ($1,000) J. & D. (cpt), due June 1 
1926 ssue reduced to $396,000, of which $371,000 was outstanding on 
May 11918. Capital stock auth., $450,000; issued, $248,400; par, $50. 

Frappe & Limerick Elec. St. 4 A 5% gold stock certfs. due Juty 1 1931; 
int. (J. & J.) at Real Estate Title Ins. & Trust Co., Trustee. Auth., $250,- 
000, and outstanding, $249,000. Secured by deposit of $249,000 stock of 
the Trappe & Limerick Street Ry. 

ROAD.—Total track, 204% miles; gauge, 5 ft. 2 in.; rails, 70 to 90-Ib. 
girder.—V. 62, p. 1042. 

$2), Trappe & Limerick Electric Street Ry. 

GANIZATION .—Incorporated in Pennsylvania on July 25 1899. 

Was leased on Dec. 31 190! to Roxborough Chestnut Hill & Norristown Ry 


for 950 years at a rental equal to 5% per annum on capital stock, interest on 


bonds, taxes and $100 maintenance expenses. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OR SEE Ce pnctaved ese  eeenrae d See text. 
First mortgage $250,000 &/ 1901 4%e@J5-J 250,000 July 1 193! 

$l, Pees segis c*cpt\Int. at RealEstateTitle Ins.&Tr.OCo.,Phil Tr. 


s.—Are guar... p. & 1. by Roxborough Chestnut Hull & Norristown. 
ROAD.—Length of line 13.35 miles. 
fc) Lebanon Valley Street Railway.—A trolley road. 

-— Leased to Reading Transit & Lt. Co. for 900 years from April 1 
1910. Annual rental of $40,000 and poy payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 

ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
the Lebanon & Annsville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns all the 10,000 shares 
of the capital stock. 

STOCK AND BONDS— __ Date. Maturtty 
sca sid pliant ip J, ce 


8tock $500,000 (par aie ade text. 
1899 5g J-J 500 ,000 1 1929 


| Pe Ss 
First mortgage 10-300 gold { . vary 
Ot ee cat Int. at Real Est. T. Ins. & Tr. Co.. Phils Tr. 
es of track. Gauge 5ft. 2% in. Rails 50, 75. 
cars. 


y 22.08 

90 & 100-Ib. girder. 23 

(d) The Metropolitan Edison Co. 

Reading Transit & Light Co. owns all the common stock. 

ORGANIZATION.—Incorp. in Penna. in Aug. 1917 as a consolidation 
of the Metropolitan Elec. Co. (Reading), Edison Elec. Ill. Co. (Lebanon) 
and Lebanon Valley Elec. Light Co. urnishes electric light and power 
in Reading, Lebanon and adjacent territory. Controls through stock owuer- 
ship the yr fpbemy — Utilities Co. of Easton, which supplies electric light 
and power aud gas in Easton, Pa., Phillipsburg, N. J., and Nazareth and 
Stroudsburg, Pa. 

Franchises are practically all unlimited as to time. 


Interest. Outstanding. 


text) ($1,000 & $100) g__c*\Int. pay. at Dollar Savs. & Tr. Co., Trustee. 
‘Un. Util. lst mtge $1.500,-{/ 1909 ig J-J 1,153,000 Jufy 1 1944 

000 gold ($1,000)... c*cpt\Int. at Farmers’ L. & Tr. Co..N. Y., trustee. 

Bonds.—Notes are callable at 100% and int. Additional notes may be 
sold only when net income is 2% times annual interest charges on notes 
outstanding and to be issued. o additional bonds may be issued by the 
co. or its subsidiaries during the life of these notes except for the acquisition 
of property. Interest payable wtihout deduction for Federal income tax 
not in excess of 2%. Pennsylvania State tax refunded. Notes are secured 
by pledge of $2,500,000 gen. and ref. mtge. bonds. $3,049,000 of the bonds 
are reserved to retire underlying bonds, $94,000 are pledged as coll. for 
loans, and the remainder may be ued to ve ist M. bonds of other 
cos. under specific restrictions or for extensions and improvements at 
80% of cost under certain restrictions. A renewal, impt. and 
fund of 1% per ann. of bonds out begins Oct. 1 1918. 
at 101 and int. on any int. date on 4 
urban Gas Co. bonds are guar., p. & i., by the West Virginia Trac- 
tion & Electric Co. They are tedeemabie, as a whole or part, on any 
interest date ut 105 and int.; cumulative —s fund of 2% on outstanding 
bonds began in 1916. Of the City & E'm Grove cons. eollateral trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on 
int. date at 105 andint. V.83, p.491. The auth. amount of Wheeling 
Elm Grove Ry. mtge. was originally $1,250,000, but was redueed in Feb. 
1906 to $1,000,000. V. 83, p. 379, 491,625. Of Union Utilities Ist mtge. 
bonds, $10,000 are in the treasury, $196,000 are kept alive in sinking fund 
and $111,000 are reserved for impts. & exten. at 75% cost. Red. 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1% semi, 
ann. of bonds out. After setting aside 1% s.-a. and payment of 7% on pret 
~~ ol hed on com.,s.f.shares equally with any further div. on com. - 90. 
Dp. c 

Dividends.—7% per annum has been paid on pref. stock sinee organiz’n. 


SASNINGS Por years end. Dec. 31 (incl. affiliated cos.): 


redemp. 
Call. or all part 
weeks’ notice. The City & Sub- 


Calendar TOSS Net (after Other Interest Balance, 
ear— Earnings. Tazes). Income. Rentals, &c. Surplus. 
BET wisn cca $1,050,951 $464,830 $12,369 $354,676 $122,523 
i EEE 979.6: 480,130 9,189 334,008 155,311 
2, Se ee 898,595 438,75 8,515 325,252 122,019 
PROPERTY .—2 electric power plants aggregating 6,000 h. z- capacity; 
2 water pense stations; 2 gus pumping stations; 143 gas wells; isp miles 
of electric lines; 179 miles of gas pipe lines; 74 miles of water pipe Mnes: 
45 miles of urban and suburban railways, largely on private right-of-way. 
Standard gauge. 91 cars. 
OFFICERS.—Pres., W. 8. Barstow; Gen. Megr., D. Whittemore: 


H. 
reas., A. P. Taliaferro; Sec. & Asst. Treas., C. N. Wilson.—V. 104, p- 
1802; V. 105, p. 608, 1899; V. 106, p. 1037; 2561; V. 107, p. 183. 
(3) Claremont Railway & Lighting Co.—Controlled by Eastern 
Power & Light Corporation. 





Rate Increases.—Iin Dec. 1917 filed ae rr gee | rate schedules with the 
Penn. P. 8. Comm., effective Jan. 1 1918. providing for an increase of | 
15% in all classes of service except house lighting, for increases to wer | 
customers only, to be regulated by the prevailing prices of coal. This will | 
advance the price of current automatically with increases in the cost of | 
coal over $3 per ton delivered. 

In April 1918 applied to the Penn. P. S. Comm. for auth. to issue $525,000 
bonds for extensions and improvements. 

In July 1918 issued $1,200,000 6% 2-year notes to retire $1,050,000 i-yr. 
notes due on Aug. 1 1918 and to pay in part for add’ns and imp’ts. V. 107, 


p. 296. 
STOCK AND BONDS— 


Date. Interest. Outstanding. Maturity. 
Oommon stock $3,000,000... .... .«.-.-.... $3, Ae 
Pe oe CUE BE OU GO ssees cece |  coecancvce eee 
Met Elec Ist M (closed) g\| 1909 5g A-O 2.698,000 April 1 1939 
( & $1,000) c*cpt{Girard Trust Co., Philadelphia, Trustee. 
[st & Ref M $10,000,000 g 1917 5g F- 3,649,500 Aug 1 1922 
($100, $500 & $1,000) _c*tf{Int. at Guaranty Trust Co., N. Y., Trustee. 
Gen M $2,: gud ee ae 1918 % See text June 15 1938 
Secured notes 2,000,000! 1918 6¢J-D 15 1,200,000 Dec 15 1920 
($100, $509 & $1,000)g c*tf{Int. at New York Trust Co., N. Y., Trustee. 
Stock.—Pref. stock, none of which is outstanding, is redeemable as a 


whole at 105 and interest. 

Bonds.—Of the remaining Ist & Ref. bonds, $2,726,000 are reserved to 
retire underlying bonds and $3,649,000 are for 80% of cost of future 
add’ns, ext'ns and imp'ts under special restrictions. Red., all or part, on 
30 days’ notice at 102 and int. on or before Aug. 1 1921 and 101 and int. 
therea . A maintenance and depreciation fund is provided equal to 
10% of gross earnings, less the amount actually paid during the year for 

irs and renewals. The co. will pay the Pa. State tax. V. 105, p. 1214. 
The Metrop. Elec bonds are subject to call as a whole at 110 and int. Sink- 
ing fund of 1% of bonds out operative from 1914-1919; 144 % from 1919-1928; 
tA from 1928-1938. $108,500 retired. Bonds are guaranteed, p. & i., by 
United Tract. Co. (now Read. T. L. Co.). Int. payable at the Girard Trust 
Co., Philadelphia. 

Notes.—Are to be secured by $1,600,000 20-yr. gen. mtge. 5s, due 
June 15 1938. Additional notes may be issued only upon the pledge of 
additional gen. mtge. bonds in a like ratio and then only under certain re- 
strictions. Red. at 100% and int. on any int. date upon 30 days’ notice. 
Company pays Pennsylvania 4 mills tax. 


EARNINGS.—Of constituent properties (not incl. Penna. Utilities Co.): 
Calendar Years— 1917. 1916. 1915. 1914. 1912. 
Gross oper. revenue__$1,502,633 $1,342,226 $928,587 $837,457 $678,393 
Net, aft. taxes & rents. 573,944 532,088 429,745 408.239 348,233 
PROPERTY.—25,000 k.w. steam station at West Reading (capacity 
now being increased to 50,000 k.w.) and a 2,700 k.w. steam station at 
Lebanon as a substation and reserve plant. A 33,000 volt transmission 
line between the two stations was completed early in 1918. Also has a 
500 k.w. hydro-electric plant at Klapperthal. Has a total of 131 miles of 
high-tension transmission lines and 281 miles of local distribution lines. 
V. 105, p. 1424, 2369, 2460; V. 106, p. 195, 1465, 2348; V. 107, p. 296. 
2) West Virxinia Traction & Electric Co. 
astern Power & Light Corp. owns all of outstanding common stock. 


ORGANIZATION .—Incorp. in West Virginia on a 11 1912 and ac- 
ulred the City & Elm Grove RR. (Wheeling) and the Union Utilities Co. 
organtown). V.95 p.177. The City & Elm Grove RR. owned control 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Wheeling, which was inogsp. in Dec. 1912 (auth. capital, 
$150,000), and took over the Virginia Oil & Gas Co. Owns and operates 
electric light, power and water supply systems in Elm Grove and ealebbor- 
ing towns; an electric railway from Wheeling through Elm Grove connecting 
adjacent suburban towns; electric light, power, gas and water systems in 
Morgantown, W. Va. Serves 29 communities with railway and electric 
service, 26 with water and 25 with natural gas. Owns a 33-acre park. 
Holds under lease over 20,000 acres of natural! gas fields, about one-quarter 
developed, with extensive systems of gas wells and distribution equipment. 
Also has 1,600 acres of gas and oil lands under development. Franchises: 
One expires 1927; others extend beyond 1942 or are perpetual. 
Wage Increase.—V. 107, p. 183. 


ORGANIZATION .—Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a passenger and freight trolley business between Clare- 
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont Line is about 6 miles long. 

Fares.—In Dec. 1917 the N. H. P. 8. Comm. auth. the co. to discontinue 
the sale of 4 and 5-cent tickets. In July 1918 was auth: to adopt an ar- 


| rangement of 3 zones with a charge of 5 cents per zonein place of 2 zones 


with a 6 cent fare unit. V. 107, p. 180. : 
Rate Increase.—In Mar. 1918 was auth. by the N. H. P. 8. Comm. to 
increase ae rates by 20%. New schedule became operative imme 


diately pending further investigation. V. 106, p. 1126. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Caged AOE Tee OE ticinkak cite sagenee $160,000 Setcicemiabeadiate 
Dawes Sl See ee. owadentean seen fo 


150,000 
. 31 1917, gress, $54,581; net, 


.000 
EARNINGS.—For the: year ending Dec 
° ee. $53,984; net, after taxes, $7,749. 
‘aylor; H 


after taxes, $6,889. In 1916 


OFFICERS.—Pres., J. B. V.-P., L. - Tyng: Sec., C. Nv 
Wilson; Treas., J. P: .: oo V. 96, p. 1020; V. 105, p. 2271; V. 
106, p. 1126; V. 107, p. £80. 


(4) Claremont Power Co.—Controlled by Eastern Power & Lt. Corp. 
Furnishes electric light and power in Claremont, N. H. Application to 
issue stock and bonds now oendias before P. S. Comm. of New Hampshire. 


(5) Colonial Power & Light Co.—Controlled by Eastern Pow.& Lt.Co. 
ORGANIZATION .—Incorp. in Springfield, Vt., Owns and o tes 
electric light and power properties in Cavendish, Manchester and Spring- 
field, Vt. Hydro-electric power station has 1,500 k. w. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Chee Os A ee Ce acne cen. amen | eee 
First mtge. Red. at 1913 5 M5 283,000 Mar 1 1943 

on 3 weeks’ notice... nt. at Equitable Trust Co., N. Y., trustee. 

Sinking fund of 1% per annum began Mar. 1 1918. 








RICHMOND, VA. 

VIRGINIA RAILWAY & POWER CO. 

ORGANIZATION .—iacorp. in Virginia on July 1 1999 and ts successor 
to the Virginia Passenger & Power Co. sold at foreclosure Bay 51909. V. 
89. p. 44, 105. The reorganization was under plan given tn V. 87, p. 347. 

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co. (into which was merged the Norfolk & Atlantie Terminal Co. on 
June 30 1911), and increased its stock to $12,000,000 com and $8,000,006 

ref.; $150 Virginia Ry. & Power com. was exchanged for each $100 Norf. & 

ortsm. com.; the pref. was exchanged share for share. V. 93, Bi 106. 
For history of Norfolk & Portsmouth Traction organization see ‘Electric 
Rallway Section” of June 1911, p. 84 

Through acquisition of Norf. ortsm. Trac., the Virginia Ry. & Power 
Co. acquired the lease of the Norfolk Ry. & Light Co. for 99 years from 
June 1 1906 and the entire $100,000 capital stock and ($1,000, ) bonds 
of the Norfolk & Ocean View Ry. Co. (dissolved Apr. 5 1917). 

On June 29 1912 sold to Richmond & Rappahannock Ry. the “Seven 
Pines Line’ of railway, 29th and P Sts., Richmond, to Seven Pines, Henrtco 
Cngey. 8.88 miles, for cash consideration of $25,000. V. 95, p. 1397. 

On July 20 1916 the shareholders ratified the merger of the Richmond 
Ry. & Viaduct Co. (all of whose stock was owned), and auth. an increase 
in pref. stock from $8,000,000 to $9,000,000 in connection therewith. ‘The 
new stock is held In company’s treasury. V. 103, Pp. 407. 

Owns or controls through lease practically the entire street railway, elec- 
tric light and poze business in Richmond, Petersburg, Norfolk (all except 
line to Virginfa Beach), Portsmouth and Berkeley; an interurban Pallway 
connecting Richmond and Petegsburg; a linefrom Norfolk to Sewell’s Point, 
where connectionis made by ferry to Newport News and Old Point Com- 
fort; electric light business of Suffolk, Va.; the City Gas Co., with unlimi- 
ted franchises. 

Franchises. —The Manchester & Petersburg Ry. franchises are perpetnes- 
The principal railway franchises in Richmond expire in 1926 a 1931. 
The Interurban railway franchise expires in 1981. he water power rights 
{n. Richmond and Petersburg are perpetual. These rights are only partly 
util and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expirein 1927 and 1928 and in Man- 





* Fare Increases.—On May 1 1918 was auth. by P. S. Comm. to increase 


fares on the Elm Grove line 20% and to discontinue monthly commutation | 


and school rates. In June 1918 was auth. by the W. Va. P. 8. Comm. to 
increase fares from 5 to 6 cents. Auth. to establish a new zone cutting 
the ride between Wheeling and Elm Grove in half and to charge a 4-cent 
fare in the new zone was also granted. V. 106, p. 2561. 

In 1917 the W. Va. P. 8. Comm. auth. the co. to increase its rates to 
industrial consumers of gas in Wheeling and its suburbs, effective Oct. 1 
1917. V. 105, p. 1899 

sTOC KAM D pen i Date. 
Co on $2, ’ ( ee ee 
PrefS2.000,000 7% cum ($100) 
Secured notes gold $2,000,000 

($1,000, $500 & $100)_._<*)\I 

& Ref M $15,000,000 
($100, $500 & $1,000) g_c*tf 


Interest. 


Outstanding. Maturity. 

RD nscnestkae 
619.600 See text. 

{ 1,800,000 May 1 1919 

. at New York Trust Co., N. Y., Trust. 

{ 917 5g¢M-N See text May 1 1942 

New York Trust Co., Trustee. 


917 
t 


6g M-N 


¥ 


chesterin 1931. The Poqsnure lighting franchises are prepetual. V. 89 
| p. 529. Franchises for street railwaysin Portsmouth expire lo 1926, 1927 
and 1932. Street railway franchises in Norfolk expire in 1944. In 1915 
the City of Suffolk granted a new 30-year franchise to do a light and power 
business and made a 10-year contract for municipal light and power service 
with certain rights of renewals. Negotiations are in pecarene with the cities 
of Richmond and Norfolk for the entire revision of the railway and light 
and power franchises. 

In Jan. 1913 Virginia Supreme Court held company Hable for the cost 
of povens between and two feet outside the tracks 

n Dec. 29 1917 the stockholders approved the issuance of $950,000 6% 
collateral trust notes to pay for capital expenditures, particularly a high- 
voltage transmission line from Petersburg to Suffolk. 

Fares.—In July 1918 the Richmond Council Committee on Streets rec- 
ommended an ordinance providing for a straight 5 cent fare on the railway 
lines of the city, labor tickets at 3 for 10 cents, the retention of the 2 }¢-cent 
school tickets and universal transfer privileges. V. 107, p. 503. 
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STOCK AND BONDS— Date. Interest. Sutent a 
Common $12,000,000 ($100).. .... A-O 11,95 ext 
Preferred $9.000.000 ($100)_. ... 7.999.400 oe 18, 8% 
First and tyr mortgage{/ 1909 5¢J-J 11,949,000 July 1 i 

$15.000,000 * AO) 08 ts Int. at Equitable Tr. Co., N. Y., trustee. 
Richmond Rai way 1890 17,000 July 1 oor 


tric first mortgage... - 


age Metropolitan Trust Co.., 
Norfolk Gob Portsm Ist m on 


mtge{/ 1906 5¢J-D 6:414.000 June 1 1936 

$8.000.000 ($1.000) o_-; Int. at Baltimore Trust & Guar. Co., trustee. 
Norfolk & Atlantic Term 1st{ 1899 4 500.000 Mar 1 1929 
old Interest at Alex. Brown & Sons, a 


mtge $500. go 
Collateral trust notes $950,-| 1918 6 J-J 
000 ( & $1,000) -__c.ntf/{Int. at Va. Tr. Co., Richmond, Va., Trustee 
Stock.—The pref. stock was entitled to non-cum. divs. of 5% u to Jan. 1 


1914 and thereafter to non-cum. divs. up to6%. Both com. pref. os 
listed on the New York, Philadelphia and Baltimore Stock Exchanges. 
3. p. 882, 1033, 1111, 1375; V v.93. p. 230. See official statement to N. Y: 


Exchange, V. 92.p 1 

a oe ‘000 of the first and ref. bo bonds are reserved to retire $32,000 
Richmond Ry. & Electric first mortgage (of which $15,000 are in weneery) 
— with $36,000 Richmond & Allegheny RR bonds which mat 
Aug. 1 1911 and ere: held in treasury pending rel release of mortgage and ex- 
e for Virginia R 90.000 are in treasury, and 

ning $2,057,000 reserved for future 8 , subject to certain 
restrictions. Sinking fund % semi-annually of bonds out from 1914 to 
eke and 4% comi-canually ts hereafter; $336.000, not included in amount 
reported outstanding, held in sinking fund May 1 1918. Bonds are subject 
to call at 105 & int. wa A he 21 Listed on N.Y , Phila. and Baltimore 
Stock Exchanges. pr i26: 125; AY; 96 D. 1425: A 100. p 557. Unissued 
Norfolk & en i nds of of 1b06 may be issued for acquisitions. 
extensions and ” ae it ae "eos not over $500,000 in any one year. 
A sinki fund annum of outstanding bonds began 
June 1 1916, which . to rinbest@A in the bonds; $82,000, not incl. In amt. 
reported outstandiug. held in sink. fund Dec. 31 1917. Are sub). to call at 
110 and int. on any int. date upon 60 days’ notice. Bonds are listed on 
Phila., Boston, Balt. and Pittsb § Stock Exchanges. V. =. p. 492. 

Notes.—The coll. tr. notes mature as follows: $100,000 semi-annually 
from Jan. 5 1919 to Jan. 5 1921 Qe. $200,000 July 5 1921, and $250,000 
Jan. 5 1922. Are subject to call all or in part at 102 and int. on any ‘int. 
date on 30 days’ notice. 

Dividends.—On pref., first div.—_14%—pald July 1 1916. In 1911, 
1912 and 1913.5%. in 1914. 514%. In ase — since, 6% per annum. 
On com.., first div.—1%—paid Oct. 1911 2.2%. In 1913 to 1917, 
incl., 3%; Apr., 1918, div. omitted (Vv. 106. _ a7, ) 


REPORT. —Of combined properties (1917 report in V. 105, p. yey 


Years end. June 30— 1917-18. 1916-17. 1915-16. 1914-15 
Fare passengers ...___- 82,645,749 69,807,331 67,226 456 62, ait 603 
Free passengers .__.. 645,950 714,733 309; 156 37 
cj. a 16,508,244 17,151,090 16,281,570 13 $34" ‘578 





Total passengers_-___- 943 


799, 87,673,154 
K.w.hrs. output, Som't 108° ‘620,07 


- 207, 4183 76,977,718 
58,044,703 











5 95.068.363 75.409.2 

Gas sold, cubic feet__ __475,881.800 426.911, hs 304 .961 300 401 026,000 
Gross earnings _____-_- $7,.457.530 $6, 044.4 5, $5,109, "622 
Operating expenses ___. 4,100. 492 2,941 399 2'676.179 2,469,074 

Net earnings__._._ - $3.357.037 $3,103,202 02.008 278 $2,640,548 
Other income __._..._ 115,865 98,391 96,610 80,919 

Net income._____..- $3,472,902 $3,201,593 $3,065, 589 $2.72) +721,467 
Taxes, interest, &c____- m if 924,378 $1,817,057 $1,742,6 418 
Preferred divs_....___ (6%)479. St 6% Thy 352 (6%; }472. 152 (82 reat ote 
Common dividends (134 %)179.243 3%)3 (3% )358.482 (3%)358.482 
Surplus for year__-___- $ 91 ‘687° ° 
Direct charges to P. & L. 299.451 192, 448 68,804 , 
Depreciation reserve___ 469,802 *359.904 100.000 ’ 

Bal. to profit & loss__ sr.$120,077 def.2,650 sur.$322,883 sur.$91,269 


* 6% of gross earnings 

ROAD &c.—The company oper's 257.448 m. of single track; 508 m- 
ger and 41° service cars. owns valuable park ws and other real 
estate. Rails, 95, 109-lb. girder and 60, 70 and 80-lb. T. 6 power stations 
and 10 sub-stations, combined capacity, 73,700 k. w. A transmission line 
between Petersburg ‘and Norfolk, costing about $750,000, is contemplated. 

OFFICERS.—Pres., yehomas is Wheelwright, Kichmond; Vice-Presi- 
dents, Fritz Sitterding; V -P. . Mer., C. B. Buchanan of Richmond; 
V.-P. é Gen. Counsel, E. tI. 5 Williams, +." Sec. & Treas., 
Geo. Williams, Richmond; Asst. oe, & Asst. Treas., Geo. H. Taylor. 
New York: Gen. Aud. & Asst. Lenn a ® ay Asst. Gen. Aud., E. 
Dickson. General office. Richm office, 149 ‘tt RS 
—V. 105, p. 2186, 2273; V. 106, ». mol, v500, vier, "2451; v. 107, p. 503. 

(1) Norfolk Railway & Liz 

Lease.— Was lea: on June 1 1306 to Norfolk & Portsmouth Traction Co. 
(since consolidated with Virginia Ry. & Power Co.) for 99 years, rental 
being (in addition to all fixed charges), $16,500 each June 1 and Dec. 1 
from June 1 1906 to June 1 1907, inclusive, and increasing to $49,500 s.-a. 
on Dec 1 1912 and thereafter. V_ 82. p. 1323. 

ORGANIZATION .—Incorp. in Va. Nov. 2 1899 as a consolidation of the 
following; Norfolk Street RR., Norfolk & Ocean View Ry., Virginia Elec. 
Co. one Berkeley Light & Power Co. Owns entire stock of the Norfolk 
Light, Heat & Power Co. Street railway franchises expire in 1914, except 
@ small portion of mileage in Norfolk, which expires in 1934. Electric 
ao franchise expires in 1930. The company controls the street railway, 
electric Mgmting 9 and power business of the city of Norfolk and owns a line 
of railway to ee Spit and connects with steamer to Old Point 
Comfort; also owns 4,011 shares out of 5,000 shares of the stock of the 
ony Gas Co. of Norfolk, remaining shares, . owned by Virginia Ry. 
& Pow. Co. On Aug. 30 1904 the City Gas Co. the Berk 


purchased eley 
Gas Co. V.79.«. 968. Stock is listed on Philadelphia Stock Exchange. 
PR AND 


ONDS— Date. Interest. Outstandi "in Mawr 
k $1,650,000 ($25)...... -.-- 6 J-D $1,650. 
Vinginin Blosteie Os Lot intae] 1808 6 A-O 10,000. Apel 1 1928 
$500,000 gold ($1,000)____\Int. at U. 8S. Mtge. & Tr. Co., N. 
Norfolk Street iss cons mtge 1898 5 g J-J 1,040,000 
$1.040, £000 old ($1,000) _c\Int. at Merc. Tr. & Dep. Co. Balt., wane. 
Norfolk Ry & Lt Ist cons mtg! 1899 5 g M-N 2,950,000 Nov 1 1949 


$4,000,000 g ($1,000) s f_c*\Int. at Internat. Tr. Co., Baltimore, trustee. 
City Gas Co first mortgage..{| ..- 6 J-D 00, 000 June 1926 
8. - Mortgage & Trust Co., N. Y., trustee. 


U. 
Bonds .—Of the Norfolk Ry. & Light first consol. mtge. 
served to revire underlying bonds. Sinking fund be ogee Nov. 1 1909, and 
rovides for the purchase of 1% of outstanding bonds each year at 110 or 
ess. See V 70. p. 584. $325,000 of bonds reported outstanding held tn 
Sinking fund May 14918. $135,000 Norfolk Street RR. bonds were also 


in sinking fund as of May 1 1918. 
OFFICERS.—Pres., Thomas 8. Wheelwright; V.-Ps., sroter H. Taylor 
AW. J. Kehl.—V.82, p. 1323; V.106, p.925. 


$1,050,000 ts re- 


and F. Sitterding; Sec. & Treas., 
RRR 


ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—Of the common stock, $13,604,300 
(also $600 pref.) owned by New York Central RR.—(See Map on page 113.) 
URUANILZATLON —Iiucorporated lu New York ou Maren 22 | ¥0Y as @ 
consolidation of the Rochester Ry. Co., the Rochester & Sodus Bay Ry. Co. 
aud the Roch. & Eastern Rapid Ry. Co. (as per plan V. 88, p. 53, 823, 945.) 
and on Oct. 14 1912 the P. 8. Comm. approved the further ernar with the 
Utica & Mohawk Valley Ry., Oneida RKy., Syracuse Rapid Transit Ry. and 
ae > Superees Ry., “all of whose stocks had a ready been owned. 

- 95 4 

The Rochester Railway was a consolidation of the Rochester City & 
Brighton RR., the Cross-Town RR. and the South Park RR., and leased 
the Rochester Electric Ry. from July 1 1894 for 50 years, at a rental of 8% 
on $200,000 stock, and whenever gross receipts exceed $55,000, one-quarter 
of such excess 

In 1917 the property and franchises of the Ontario Light & Traction Co., 
other than the electric railway property, were disposed of to the Rochester 
Ry. & Light Co. 

On March |U 1910 Pub. Ser. Comm. authorized an increase in stock from 
$23,140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420, 000). the Rochester Electric Ry. (stock $200,000) and 





the Ontario Light & ya Co, pees $100,000). which controls the 


Canandaigua Gas Light Co ° 7+ 914, 1425. In Jan. 1912 ap- 
lied to Public Service Comm., 84 Din” or authority to increase stock to ! 
24,362,500. V. 94, D. 65. Permission was not granted. 


The following ts a list of the stocks owned by the N. Y. State Railways: 
Schenectad. 


Railway Co........ $2,050,000 or 50% of whole amount 

East Side Traction Co_________- a ** 100 a 

Syracuse Land & Steamboat Co__ 0. ** 100% oe: ped 
Syracuse & Valley Land Co____. 4,450 * 100% si 88 
Glen Haven Improvement Co__- 14, ** 100.00% ‘ ne 
Ontario Light & Traction Co____ 00. uke | , See: vi 
Rochester Electric Railway Co_.. 176.300 “ 38. 15% * ee 
Miscella RACER Ea area A 6 « 8% oe “e 


neous 95 
nAlsoowns 56,155 City of N. Y. 4% coup. “Boepe ‘stock and $158,766 

Franchises in Rochester are gpa | perpetual and exclusive, with 
exception of a few extensions which run for 50 years. 

Contract for Say for s lines is supplied under a long-term con- 
tract with the Roch. Se Lt whose entire com. x ee is owned by 
Mohawk Valley Co. ( =" cola by N. Y. Central RR.). 

On Feb 19 1915 the P. S .Comm. denied the city of Rochester's applica- 
tion for an order directing the —— ny to ayia = fare in the Rochester 
zone from 2 to 3 cents duri ours. V. 

For P. Commission's decision yA SB, pall A of residents of 
Oneida, oni Station, eee, 808 on other Dlaces asking lower fares, 
commutation and sos rates, &c. med Pog a =- 


Favorable ecision .—See 'P..2 
On Dec 29 1916 the Court s , Pa® .. up eld the ‘constitutionality of the 
h provides for a single 5-cent fare within the 


Charlotte annexation bill whic 
city limits as extended. Theco. appealed from the decision, was defeated, 
and now has carried case to the Supreme Court. 

Wage Award by War Labor Board.—V. 107, p. 501. 

Fares.—In June 1917 applied to P. 8. Coma, ‘for auth. to Increase fares 
from 5 to 6 cents in the cities of Rochester, Syracuse, Utica, Rome, Oneida, 
and Little Falls. On April 18 1918 Judge Cuthbert W. Pounds in the 
N. Y. State Court of Appeals at Albany handed down a decision holies 
that the Commission cannot increase fares on Rochester surface lines. 
courc held that where a municipality and a street railway corporation have 
entered into an seroenan” to fix the rate of fare at 5 cents, the pact is 
binding. V. i06, 1461. Applications for fare eee F have been filed 
with the City Councils of eo g ony? and Utica. 106, p. 2759. 

In May 1918 applied to the N. Public Serv. Comm. pa authority to 
n ee a PR” 4 loan from the Wan Finance Corp. for not to exceed $1 

000. to issue sufficient Ist consol. seus. 4%% bonds to realize 
$2,230,906 (at a price to be a ro gah han by the P. S. Comm.) and to issue and 
pledge’'as coll. security to the above-mentioned or other loan $2,500, 
par value of the bonds was also asked . 106, p. 2011. Authority to 
carry these plans out was denied. 

STOCK AND BONDS— _s Date. - Maturity. 
Common $19,997,700 ($100)-. -..- -J See text 
Pref $3,862 00 $100) 5%cum - -J 862,500 Apr ‘18, idés 
lst cons M Ser 50.000 008 | 1912 - g M-N 13487000 ovl il 

gold ($1 000) c*&r*tf {Securit rust Co. of Rochester, trustee. 

aren | at Treasurer's office, New York. 
tochester R 1890 5¢A-O 2.700. 000 April 1 1930 
Interest at Treasurer's office, pg York. 
Bankers Trust Co., oe York, trustee. 
1,500,000 000. Dec 1 1933 


52 J-D 
c*\Int. at Security Tr. Co., Rochester, trustee. 
1889 6A-O 175.000 April 11919 
Interest ~ Rochester Trust & Safe Dep. Co. 

72 = M 1941 

4.000.000 gold {31.090 i 400) ){ Interest at 


~ et. 268.000 Sept 
bes & Co., New York; 
New York Trust a New York, trustee. 
Utica Belt Ist a $500, 000f/ 1889 5M-N 500.000 Nov 1 1939 
old ($1, Interest at N. Y. Trust Co.. N. Y., trustee. 
1891 65J-J 39, 090 Jan 1 1931 
c\ Interest at N. Jo., N. Y., trustee 


Interest. Outstandi 
$19. 952.4 


Consolidated 
-000 ,000 Sl. os 


gold ( cee 
Roc 


<r & Mohawk Vall Ws M 


do a i , Reena uaranty Trust Co., New York, trustee. 
marge $750. 000 1 1.1900 g J-J 654.000 ‘Jan 1 apes 
900) gold i (Int. at Citizens Sav.& Tr.Co.,Clev., trus 

hg e's ny Bi _ mortgas I, 1891 5J-J .000 Jan 1 1921 
terest at Merchants’ Nat. Bank, 


($750,000) ........- Syracuse. 

od Side HO ion Ist M/ 1899 5J-D 250,000 June 1 1929 

$250,000 ($1,000) gold_. | ‘ut. at Citizens Sav.& Tr. Go., Clev., trustee 

Real estate mortgages....... .... -~------ NMED snuccoudaeen 

Ontario Light & Traction C 

Ps Ontario | Lt & Trac Ist mege | a Ol. 34% M-N 4,000 May 1 1927 
$10.000 ($500) ._--.------ O. Leffingwell, ‘ 

ee EILt& RR ist eo 7 150.000 July ? PL 


3% J-J 

mtge $150,000 ($500) ____c\b int. mt ae ee. 1. N.Y 
ouiediiaes EILt & RRist! 1897 6J-J 

mtge $50.000 ($500)_.__c\0d Int. at Citizens Cent. nee Bk., 


000 Jul 
NY. 
a Interest is paraiso to the Mohawk Vailey Co. onl 
b Rochester Trust & Safe Deposit Co.. Rochester, N. trustee. 
mm Unie ars a plan in 1917 these bonds were assumed by the Rochester 
t 

Vs > —Peeterted stock can be increased only with consent of two 
thirds of outstanding preferred stock, and holders pre. to have right to take 
their proportionate sh. of such increase. a is subject to " at 110 
upon any div. day on 30 days’ notice. V. 8 os. oth stocks are 
sted on N. Y. Stock Exch. See official ie AE, . 92, °. 951. 


Bonds.—Of the first consol. bonds, $13,486,000 are reserved to 
underlying bonds. The remaining bonds may be issued for equip., impts.. 
&c., to the extent of 90% of the cost, and for acquisitions at actual costs, 
provided in each case that the annual net income (inc! net inc. on securities 
owned) shall be 1% times the annual int. charge on all bonds, Incl. underly- 
ing beads then outstanding and any add'l Ist consols. desired to be issued. 
Ser. A. bonds are red. at 105 & int. on 60 days’ notice. 5. 1208; are 
noel onN Y. Stock Exch; exempt from State, county an ‘am cipal taxes. 
Rochester Ry. 2d M. bonds cannot be called. 

Syracuse Rap. Tran. 2d M. bonds are subject to call on any interest date 


Dividends.—1%% on post, paid July 1909 and quar. to and incl. Apvil 


1 S98 


City. 


retire 


1918. July div. passed (s 106, p. ae). On com., 14% quar. from 
July 1910 A July 1914; Oct. 1914, 1% 99, p 894. In 1915, 4%; in 
1916, 444%; in 1917, Jan., 1% - April, i%: 5a, 1%. None since. 


REPO RT. —Combined atntatains for years end. Dec. 31 (after allowing 
for inter-company Charees)—19tL report in V. 106, p. 1680: 











4 1917. apes. 
Gross earnings _ 8,460,002 8 256,470 Schenec. Ry. phe 
Exps.& deprec’n.5, is. 999 5,153,199; N.Y.S.Rys. 
ee 548,091 '509,962 paves: x 50 oF 35,705 17,035 
Net ings.2,152,912 2,593,309, sur.,N.Y. 4 Rys 
salar ised ssnaae’ taaenal 100%. 1,516 8,089 
v rev. (net , 214 | 
anep rent | Tot.netincome. 862,209 1,386,872 
Gross income.2,263,576 2,739,523)  Deduct— 


Deduct interest Pref. divs. (56%). 193,125 193,125 


and rents_...1,438,588 1,377,775 | Com. divs. -- (2)398 ,940(4 34) 947,482 


Net income... 824,988 1,361,748)! Balance,surplus. 270,144 246,265 


ROAD.—On Dec. 31 1917, qpereees 338.18 miles of railway, of which 
270.54 miles owned and 67.64 mi . Miles main single track, 558.84 
(of which 416.57miles owned and 142.27 leased); sidings, 26.15 miles; total 
track mileage, 584.99. Miles of railway owned, leased and operated by 
subsid. cos., in addition to mileage operated directly by N. Y. State Rys.: 

Owned. Leased. Operated. 
a Rochester Electric Railway......-....----.-.- cae 
a Ontario Light & Traction Company........-.. 3 
b Schenectady Railway Oo........-<-0ccccence 59.78 
a East Side Traction Company.......-.-.---..- 6. 65 








69.36 


9 58 


Se 


a BL pe to N. Y. State Rys. 


Has 944 passenger, 20 express and 134 other cars , endedien 2 electric 
locomotives) and 40 snow plows; total, 1,138. 


OFFICERS.—Pres., Horace E. Andrews, N. Y.; V.-P.’s, John Carsten- 
sen, Walter Kernan and James F. Hamilton; Treas., M. 8. Barger, We Mas 
Sec. & Gen. Aud., J. Collins, Rochester; Asst. Treas Tucker 
Rochester; Asst. Sec . L. Reichert, Aad ¥.—V. 106, D. * 499, 607, 1461," 
107, 


1680, 2011, 2649, 2757; V. 
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1) RE Railway.—A trolley road. 
ntire stock is owned ay sD. oF * 4 State Rys. and the Del. & 
Hud. Co one-half by each . 87, p. 286, 545; V. 88, p. 54 
ORGANIZAT iON. —Inco to - , 4 ‘York. A seorganiaation on 
Feb. 11 1895 of Schenectady Street Ry. Co., which was chartered in 1886. 


Controls the entire street railway business sy Schenectady and owns and 
operates double-track lines to Albany, Troy and Ballston Spa, and, under 
traffic agreements with the Hudson Valley =. from Ballston Spa to 
Saratoga Springs. Has trackage rights over t 7. ae Traction Co.'s 
tracks into Albany and Troy. Franchises perpes 

Favorable Decision Regarding Fares.—On May 21 “1014 the P. 8. Comm 
dismissed the complaint of the city against the company in FA an order 
was asked compelling the company to sell six tickets for 4 quarter ins 


of a straight rate of 5 cents. . PD. 4 he also V. 100, p. 231. 

Wage Award by War Labor Board. —V. 107, 502. 

The company —— to the P. 8. Comm? for authority to raise fares 
to 6 cents. It is stated that the Schenectady Council has agreed to waive 
the franchise restrictions of 5-cent fares if it is found that the co.’s revenues 
are not sufficient to meet the 2+ gues B wage — given the carmen in 
June 1918 in order to settle a sti - 106, p. 2561 


STOCK AND BONDS— Date. " pee Quistandin Py whe 
Stock $7 .000.000 (B100) ..-c0e0s sees coccene $4.1 e text 
First mortgage $20,000, 000; pois é & x 8 2, b76 ,000 Hy 1 1946 

“Ke eee U. & Trust Co., N. Y., trustee. 

ods .—$324,000 additional bonds m — y be issued to retire floating deb: 
and for other corporate purposes. nder of first $5,000,000(Ser.*‘A*’) 
may be issued from time to time seri cash cost of eateneione and permanent 
improvements. Bonds in excess of $5,000,000 may on ly be issued for 80% 
of cost of extensions, &c., under conservative restrict ons, and may bear 
interest, not exceeding 6%, and be cole. under such terms and conditions 
as the directors may determine. Ser.‘ mds are callable at aang: Ee a 
int. on any int. date on and after March 4 1919. moony See 
State, county municipal papoose’ _ Property taxes. ig 102, p. 887. 

Dividends .—Initial div.—2% %—1in 1906; 1907 and 1908. none, in 1909 
£7. bad 6%%; 1911 to 1915. 6%. In 1916, 5% . In 1917, Be%: 

NGS. Gress a cae = P 4. A. hones. 


$373. TS 00 $1) $1, 143 F148 03033058153, 750 Supls. 
sues aS : 373.6 2,6 13 (6%)205,000 34.070 
D.—Operates 139.85 miles of track, of which 114.61 miles owned 
and 25.24 mae ¢ erated under traffic eements. 70, 75, 78 and 80-lb. 
as agreement with Fonda Johnstown & Gloversville 
whereby latter company 2 its cars into 
Does a package express business throug trolled Electric 
Express Co. Operates oh motor and 33 other cars. 
wrens P. Gutelius; 


OFFICERS. ee Horace E. Py V.-P., 
Gen. Mer., Jas Barnes; Sec., ._& Purch. Agt., J. Aitkin; Gen. 
Oud. J. 0. Collins. Rochester: Aud. 'F. E. Belleville = 102, p. 887; 

. 106, p. 612, 2561; V. 107, p. 502. 


BUFFALO LOCKPORT & “ piiinaren RY. 

ORGANIZATION .—Incorporated on June 22 1905 in New York. Is 
a@ consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. A readjustment was made in Jan. 
1911 yperehy Rd co.'s bonded debt was reduced “ts 3,400,000 to $2,- 
750,000 an late coupons (first default Ans. incl. ne one 
due Feb. ~ 191 and all equip. notes were canceled i, p 

Allen & Peck Inc., Syracuse, N. Y., resigned as “Managers” ae =. 1 
1917, after having operated the line a little over 3 yea 

Bi plociey of stock has been deposited with the Equitable Trust C 

, under wane trust careemeens | 3° 3 EP on from July 15 1915. “a 





E. Toronto; ling Jr., Trenton N. J.; and 
William Nottingham, Syracuse 
Default.—Int. on the 1st mM. 5% bonds was ain defaulted Aug. 1 1916. 


See statement by Pres. Allen and Sec.-Treas. p.758 
Subsequent coupons also in default. Jan. 1 1917 and subsequent int. on 
2d M. bonds also in default. 

Fares.—in June 1918 the N. Y. P. 8. Comm. denied the co.’s Saotton- 
tion for auth. to cargo a 6-cent fare on lines within the city of R ester 
V. 106, p. 2449. ug. 1918 the co. filed a new tariff, cash fares being 
raised from 2% cents tg mile to 3 cents per mile, ticket fares from 2% to 


Foster in V. 103 


Fs cents per mile and round trip rates to double the one-way rates. V. 
. p. 802. 

STOCK AND BONDS— Date. Interest. Cotetontin Maturity 
Common $2,500,000 ($100)... ---. ------- $2. detnmbawenn 
Pref $1,500,000 6% non-cum. .-.. ------- T3500: ‘000 a 
1st mtge $4,000,000 gold... _ | 1904 5 F-A 2:799. 000 Feb 1 1954 

UE UD sis exkciw cn cn tite ect c*tf\Int. at Lincoln Trust L0.. Trustee. 
Second mortgage.........-- 1915 6J-J 00,000 July 1 1920 


Equitable Trust Co., trade 
Bonds.— ist M. bonds are subject to call at 110 & ‘accrued int. on any int. 


day on 3 mos.’ notice. 
sea RN NGS.—For years ending June 30: 
Gross et (after Other Satwout Balance, 

wae =. Earnings. By Income, Ren &e. Deficit. 
yo | Se $443,914 5108 os $3,490 $210, 453 $101,497 
a A Soe CR ES? 412,682 12,380 818 199,525 86, Af 

RO —ieperetes about 58 aaiie between Rochester and Lockport 
Ralls aD to 8 

OFFICERS.—Pres., R. Home Smite. Toronte; V.- Muirhead; 
Toronto; Sec. 7. & Gen. Me W. W. Foster, FB aD —vV. 105, 
Pp. 715, 2271; V. 106, p. 1796, 2449; 2755; V. 107, p. 802. 

ROCHESTER & MANITOU RR. 


ORGANIZATION.—lIncor erones bne- 121908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure July 21 1908 


STOCK AND BONDS— Date. Interest. Ontending- Maturity. 
TE te: ee tee aE ete e aig i eee ees 
1909 5gM-N 58,000 May 1 1929 


First mortgage $60,000 g gold 


{9500 an and $1,000) ___c*ntf\ Int. at uecuriay Trust Co., Rochester, trustee 


.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to ‘call at 105 and int. on 8 weeks’ notice. 
OFFICERS. “th Henry W. Wedel; Sec. ond Treas., Kendall B. 
Oastile; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 





ROCK ISLAND, ILL. 

MISSISSIPPI VALLEY RY. & POWER co. 

ORGANIZATION .—Incorp. in Delaware July 1 1915 to take over the 
Sage Island Southern Ry., the Aledo Terminal Ry., the Rock Island Alexis 

tals and the Edwards River Power Co. (all formerly operated by the Rock 
7? nd Southern Ry.), as per plan of readjustment in V. 101, p. 449. Under 

ik acquired all the com. and pref. stocks of these companies and 
$i 341 sO (out of Be 873,200) Ist M. bonds of the Rock Island Southern 
y. and $415,000 Aledo Term. Ry. Ist M. bonds. 

Default—Interest oe Plan.—Being in need of at least $150,000 for 
the rehabilitation of the Rock Island Southern Ry. pre erty, and finding it 
inadvisable to sell additiona! prior lien bonds in view the unsettled finan- 
Cial situation, the Miss. Valley Ry. & Pow. Co. entered into an agreement 
with the holders of the $532,000 Rock Island Southern Ry. bonds not owned 
by which ss "me of payment of interest on those bonds and te ponds held 
by the M. . & P. Co. will be extended for 3 years. The -R.&P 
Co. bein ng without funds to pay the interest ee cue fe 1 1917 on FY ist & ref. 
5% bon holders of said bonds have been requested to exchange their 
coupons for the 3 years beginning uy 1 9 1 1917 for bonds of the same issue, 

r for wed The _ unissued azet bonds are to be canceled. For 

set dra es il 

ollateral.—The n- ST and principal due June 1 1917 on the 
9636 0 coll. trust notes of the R. I. Southern 1 Ry. remaining unpaid, the 
2,000 Ist M. 5% bonds of that nae yd pledged as co — hema were 


sold at foreclosure Aug. 27 1917 
holders. Oom 105 a gpenmany to the committee for the note- 


STOCK AN Hons”? Date. nterest. 

Cuieee tents bien. -. ae, Cuictandiog _ Sanat. 
Price Lie meock 2,800.0 let] 1016 BGS" "ap 1078 Gctua” 
or Lien abt.175, 000 See text 

ing mortgage 100, 1915, oo} me mth 800,000 July 1 1945 

eeCNIREG cn ise 5002 tanen an 1000 
mtge & 

and $1,000)_.____- theo entral t Co. obese = b. we 

‘oting Trust.—The com. and pref. stocks Reve deposited in a voting 

expiring in 1920. seaqiees: Morand, A. O. Chambers 

7, B.Ge , J.J. Fleming, J yy AS A. Waish, O. H. Walsh and 





Bonds.—Provision is made for the retirement of the prior lien bonds out 
of the sinking fund or by the sale of other bonds, the bonds taken in ex- 


change for the old securities then becoming an absolu‘e first lien. Addi- 
tional bonds may only be issued for betterments, extensions, &c., under 
carefully guarded restrictions. $1 34 200 of the R. I. Southern Ry. bonds 
are owned by the Miss. Vall. R. - Co 

ROAD.—Ruons north from RAS’. to a connection with the Ohic. 


Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence o 
erating into city of Rock ae Lg eeys of 22 miles, over line leased for 
zee rom ©. I. & P. Ry. h has been electrified. Also 7 miles from 

fichrist Junc. to Aledo and 6 > from Alexis Jct. to Alexis. Total 
miles of single track aenanie 72.29. Has connections for Devesses, 
[a., Moline and Galesburg, Ill. 10 pass., 243 —_— 2 5 Gee eae freight 
and 7 work cars; 7 steam locomotives. 75-85-lb operates the 
power house located at Edwards River 

OFFICERS.—Pres., J. J. Fleming Burlington, Iowa: Vea? 7 
Gerira. on Sec., M. A. Walsh, Clinton, Ia.—V. 101, p. 449: 

; * 5 





ROCKLAND, ME. 
MAINE RAILWAYS. LiGeT & POWER C 
ORGANIZATIO ized in Maine June ? 1914 asa holding com- 
pany to control pg oa —y coos | au hting, gas and hydro-electric 
properties. In addition me company will have a complete organization 
repared to furnish i or ths or management services to 
owners of —- — service companies 
Owns 86% of the stock of the Rockland Thomaston & Camden Street 
Ry. and the ee common stock of the Oxford Electric Co. Owns and 
operates a gas chy in the city of Rockland and furnishes electric light and 
wer in t ty of Rockland, towns of Camden, mn A” “aoneea. 
arren, Norway. Paris, Mechanics Falls and Oxford 99. p 
STOCK AND BONDS— Date. @ Interest. Outstanding. 
Stock common ($100) $500,000 _--. --..----- $250,00 
Pref 6% cum ($190), $500 yy alee 
Coll bonds $260,000 ($50) & 1914 
$1000 ) red on any int date Int. Port 
vedends, —6% is ~~ fe 3 paid on prefersed stock. 
Earnings.—Of controll for B mos. ending June 30: 


a) 170 's00 July’ i lous 
ee 

nion Safe Dep. & Trust Oo. 

Me., trustee. 


ore Ga ae wees Tt 
oe: ’ ° ’ ° 
i eee 91, 39.992 51.011 


OFFICERS. —Pres., William T. Cobb: Treas.. F. H. 
J. H. Drummond, Aud., E J. Thompson. Address, Union Mutual Bidg., 
Portland, Me. al, 99,pD 


1) ghockiand Thomaston & Camden Street Ry.—An electric road. 
Feb. 1901 consolidated wi oh ag Knox Gas & Electric Co. and made a 

new r mortgage for $800,000, from the preceeds of which the old bond issues 
of both companies were retired. Bee, of the stock is owned by the Maine 
Rallways. Light & Power Co. 

STOCK AND BONDS— Interest. Outstanding. on. 
Seock $400,600 ClO) .cccame ectie § Hewe-cuce 3400 .000 See tex 
lst mortgage $800,000 g gold 1901 4¢4J-J3 800,000 Jan 1 leat 

($500 and $1,000)__-_c_cpt —*; at Union 8.D.&Tr.Co., Portland, trust 

Bonds.—No sinking fund and bonds cannot be called. 

Dividends.—Are being paid quarterly at the rate of 5% per annum. 

ROAD.—Operates 23.92 miles of from Warren through Thomaston 
to Rockland, Rockport and Camden. In +7 1901 purchased ‘‘Oak- 
lands .” @ park of 75 acres, for a pleasure reso 20 pass.. 1 express car. 
8 freight cars, 4 work cars, 3 snow plows and 1 combination car. 

EARNINGS.—For year end. June 30: 


Year— Gross. et. Charges. Surplus. 
| ee $241,255 $70,954 $33 ,600 $37 364 
A - tk. cacthinvaneae 2 75,055 33,062 41, 


—V. 72, p. 392; V. 98, p. 1246; V. 99, p. 1833. 


bi Lxtord }, Rhectste Co. 
GANIZATION .—Chartered 1! Be. Nov. 14 1894 as the Norway & 


oan St. Ry. grin this Section for 8 1916). Name changed to above 
Jan. 6 1916 and refinanced as shown aaa. On March 29 1916 uired 
the Mechanics Falls Elec. Lt. Co. Entire common stock owned by Maine 


Rys., Light & Power Co. 
Operates 2.13 miles of electric railway between Norway and Paris; 40-Ib. 
T rail; standard gauge. does an electric light and —- business. 
STOCK AND BONDS— Date. Interest. Out eian ant Maturity. 
Comuton stocks S80:500 CRI? xegs | esewess 8 699RR RUG uncdabaces 
Eret6 7 non-cum$30,000($100) -... -----.- 
ref mtge ($500 onel 1916 53& on B 000 Jan 1 1936 
$1. = abies snebensi ane eaeae ae Int. at Union 8S. D. & Tr. Co.. Portland, Tr. 
EARNINGS.-—For year end. June 30 1917 (incl. Mechanics Falis Elec. 
Lt. Co.), gross, $48,798; net, after taxes, $15,319; fixed charges, $8,950; 


surplus, $6,369. 
ES 


ROME, GA. 

ROME RAILWAY & LIGHT CO.—A trolley road. 

ORGANIZATION a a ga in Georgia on Nov. 30 1906 as suc- 
cessor to the City Electric Ry. V. 83, p. 1591. Furnishes light and power 
to city and private Ca hivals. Franchises expire 1985; street railwa: 
franchises practically exclusive. In 1916 canceled the old first and co 
mortgages and made a new first mortgage as shown below: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) cae aakoenael Q-J $650.000 July’ a lz 
Pref, $100,000 ($100),.7% cum ...-. Q-M 100 ,000 See te 

1916 5 A-O 850. 009. April 1 (046 


First mtge, $3,000 000, gold 

($500 and $1,000) ___c*cpt{Int. at PP Bat Trask & Co., New York, or 

Fidelity & Columbia Tr. C 0. . Louisv., Tr. 

Bonds.— Redeemable in whole or part at 105 and int. on any int. date on 
60 ove notice. Sinking fund, 1% of outstanding bonds annually, began 
Oct. 1 1917, for yacirensen? of bonds at not exceeding 105 and int., or 
investment in new properties, &c., against which no bonds may be issued. 
Remaining $2,150, §o0 are reserved for not exceeding 80% of cost or fair 
value of additional property os or equip... or add'ns. exts., impts., &c. under 
conservative restrictions p. 61. 

Dividends.—On common in Ge "2%: 1910. 1%: 1911, 3%; 1912. 6%: 
1913, 5%. In 1914 and to and incl. July 1917, 1% quarterly; none ‘since. 
Divs. on pref. stock were begun in Sept. 1916. 

EARNINGS.—For cal. year 1917, gross, $181,709; rye after taxes 


$60,737. In 1916, gross, $189,790; net, after taxes, $81 
Property.—Operates 12.1 miles of street railway line in Rome, Ga., incl. 
extensions to Lindale and Scales Works. Standard gauge; 90-Ib. girder 


and 60 & 70-lb. T rails. Also complete and well- ak Ye electric c lenting 
system. Power plant has generating capacity of d in re- 
erve). Has long term oa ty er for power with Georgia Ry. & ee Co 
OFFICERS.—Pres:, . Culbertson; V.-P. and Gen. Mer., 8.8. Bush 
Louisville, Ky.; Supt., *' Arnola. Rome.—V. 103, p. 61, 146. 


ROSLYN, LONG 'G ISLAND, N. Y. 

NEW YORK & NORTH SHORE TRACT iON co. 

ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co.; name changed to present 
title Aug. 26 1907 by order Supreme Court. In March 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$800, on bonds Garountes: also auth. the issuance of $757,500 additional 
stock (V. 94, p. 698; p. 940). The new bonds were issued in April 
11h part of the ~ 38 - tk. used to retire the $350,000 Ist M. bonds 
of 1907. 


Fare Increase.—On June 26 1917 the P. 8S. Comm., 2d Dist., authorized 

an increase in fare from 10 to 15 cts. between Mineola and Port Washing- 

"3 ted increases between other points_on the lines In Nassau 
County. 


Fare Decision.—On Jan. 9 1918, the P. 8. Comm. for the Ist Dist. 
denied the co.’s application for an increase in fare from 5 to 7 cents onite 





lines in Queens Borough, N. Y. City, holdi that, inasmuch as the co. 
obtained the consent of the City of few York to the use of city streets 
only by agreeing never to more than 5 cents as its rate of fare, the 


Comm. has no wer to authorize an increase fare unless the city shall 

Se ee oa 
the compan n 

pb Oper di be Vv 107, De 198 0 1918 unless the city 


declared that epgretions woul 
eranted the co. financial relief. 


rs BTOOK Ai AND. BONDS— “Date. Outstandt . Maturity. 
First : dou ($100, 1914. fe , 800,000 Apr 1 1054 
Ea age 000,000 6 800,}, 1914 at Citizens’ Sav. & Tr. Co., C os trust. 





ELECTRIC RAILWAYS L113 


SEPT., 191 8.| 








4 
ROCHEST 


wanda 
< YORK 
Bata CEN, 


_ CANANDAIGUA 


FFALO %stticg 
Blasdell 
REFERENCE 
STREET RAILWAYS 


INTERURBAN 


NEW YORK CENTRAL LINES 


SCALE OF MAIN MAP. 
Fe SS eat 





City Line 


Ww. 


Yan 


2 
y ) 


? 
Watkin 


‘ -_-—- 


Richland 


w R: 
av . 
sorveig 


Auburn EAST 
ONONDAGA 


Y 


A 
= 
a 
> 
S 
me 
& 


Ithaca, 


AND 


INTERURBA 


OF 


NEW YORK STATE 


Remsen 





Mt. Lakea 


> . 
me” XN ait 


° 
“\ 


% S 
an — 


% 


Cooperstown 


O 


ELECTRIC RAILWAYS 


N LINES 


RAILWAYS 


GED 


Burnett 


Elmwood 


ONONDAGA 


° 
Onondaga Valley 


ROCHESTER | syRAcus 





On } 
Fld, 
| , 
sENECA 
- —— 


a 


\ 
\ 


ONEIDA BS i 


AN Gloversvillet) 
LITTLE FALLS{ 
Ni, 


fe 2 @ 
a 


R. 
SH 


scor! 
SCHENECTADY 
CARMAN 


ALBA 


Ravena 
= 
& ‘ 
AE 
a} Wiz 
yj 
Catskill 4/ 


Kingston 


CENTRAL & 


© Poughkeebs 


—_— 
YOR, 


w 
Castile 
tion 











114 


ELECTRIC RAILWAYS 


[Vou. 10¥. 








= a 


Bonds.—Sinking fund created for property, which will revert to City of 
New York, at expiration of frasehlons. Moneys may be used to retire 
bonds or for acquisition of new property. Subject to call at 102 and int. 
at any int. date. Edwin V. Hale, Cleveland, O., is co-trustee. 
EARNINGS.—For year one June 30: 
a 


fter Other Interest, Balance, 
sitsse. s37006 "S710 "Sissies  det-48-363 
W“Liawanncan= 1 . . , , . . ° 
1315-16 lah igs 166,347 48,624 1,179 47,771 sur. 2,032 


ROAD.—Operates from Flushing to Whitestone, and from Flushing 
through Bayside, Douglaston, Little Neck, Manha-set, Roslyn, Mineola 
and Westbury to Hicksville, with branch from Roslyn to Port Washington: 
total track, 38.08 miles: 29.42 miles ofroad. Standard gauge; 70 and 103-ib 
girder rail. Cars (motor 19, other 4), 23. Owns power station with two 
1,000 k_ w. turbines. 

OFFICERS.—Pres., Geo. A. Stanley, Roslyn: V.-P., Benj. A. Hegeman 
Jr., N.Y. City: Sec. & Gen. past. John G. Moran, Roslyo; Treas., George 
¥ Beofield. Cleveland. O.—V. 01, p. 871; V. 93. p. 940, V. 94. p. 698; V. 97 
p. 1824; V. 101,.p. 923; V. 106, p. 296, 1127; V. 107, p. 1193. 

- cE — 
BOT EAND Us og 

RUTLAND RAILWAY, LIGHT & ; 

$1,679,100 of the stock is owned by the General Gas & Electric Co.. 
which see in our “Rv. & Ind.”’ Section. 

ORGANIZATION .—lIs a consolidation In Feb. 1906 of the Rutland 
Street Ry., the Peopie’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sens. 1906 acquired the entire 
$180 ,000 stock and $120,000 bonds of the Rutland City ElectricCo. V. 83 


p. 626. In March 1908 consolidated with the latter company, thus com 
leting consoiidation of all the Rutland public utilities. V. 86. p. 1044 
Fra ises have been granted by special Acts of Vermont Legislature and 


are perpetual 
Fare Increase.—1n Nov. 1917 the Vermont P. 8S. Comm. auth. an increase 
in fares from 5 to 6 cents for each zone. V. 105, p. 2095. 


BOE 000 rate “eon Date. Interest. Cutetents ° se. 

Stoc ’ MUD (GAOD) -nccce coes 0 cee eewece ° - ex 

First mor e $2,000 .000 { 1906 5gM-S 1.989,000 Mch 1 1946 
old ($1, RRR AR BTE _.c*! Int. at Lincoln Trust Co., N. Y., Trustee 


ds.—Bonds are redeemable at 110 and int., as a whole or in amounts 
of not less than $50,000, on any int. day. Sinking fund began March 1 
1916, providing for annual payments increasing from 4% to 2% of bonds 


out. 
Diridends.—In 1913, 4%; 1914. 3.35% : 1915, none; 1916, 24%. 
BARMAN OSe—wer years = Dec. 31: 
ross. et, a 


Cal. Year— Surplus. 


it. Taxes. Fized eae 
+. + GER MSS ERE Semis > $429,617 $141,674 $110,72 $30,945 
|) [SRS eae 3.474 145,06. 107 296 37.769 


. 4m « ° 

ROAD.—Owns and operates 30.5 miles of track in Rutland and West 
Rutland, extending to Fair Haven and Poultney on New York State line. 
Standard gauge. 60-lb. T rail. 29 cars. 

OFFICERS.—Chairman of Board, G. Tracy Rogers; Pres., W. 8. Bar- 
stow; V.-P. & Gen. Mgr., F. S. Nicholson; Clerk & Treas., H. L. Hansen; 
Asst. Treas., J. P. Campbell; Asst: Clerk, C. N. Wilson.—V. 95, p. 112; 
V. 101, p. 1093; V. 105, p. 2095 


ST. ALBANS, VT. 
ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 
ORGANIZATION .—Incorp. in May 1912 in Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on Apr. 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of bagease. “——— and mail; also the right to o te street rail- 
ways in Franklin and Chittenden counties, Vermont. tock authorized, 
200,000; outstanding, $125.000. 
EARNINGS.—Of St. Albans Street Ry., for cal. year 1915, gross, 
$33,925. In 1914, gross. $34,907. In 1913. gross, $33,777. 
ROAD.—Operates 13 miles of track from Village of St. Albans Bay, on 
Lake Champlain, to City of St. Albans, and to Swanton. 60 and 70-Ib. 


T rail. 

OFFICERS.—Pres., F. A. Persons, Greenfield, Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson, St. Albans; Treas., Walter R. 
Dame, Clinton, Mass.; Gen. Mer., Geo. A. Murch, St. Albans, Vt. 


ST. LOUIS, MO. 

UNITED RAILWAYS CO. OF ST. LOUIS. 

ls controlled by Nortb American Co. of New York. 

ORGANIZATION .—Incorporated in Missouri ou March 11 1898 as the 
Central Traction Co., but changed its name to above on July 10 1899. 
On Dec. 31 1906 absorbed the St. Louis & Suburban Ry., giving its nl 
stock, share for share, for the stock of that company. The United 8 
Grrgantecs the $4,500,000 gen. mtge. bonds of the St. L. & Sub. Ry. See 

. 83, p. 39: V 84, p. 105. In 1908 acquired a controlling interest in the 
Missouri Electric Co., successor to the St. Louis 8t. Charles & Western 
RR., which was sold at foreclosure in July 1905. 

The United Rys. Co. comprises all the street car lines th operation in St 
Louis. The co. was originally leased to the St. Louis Transit Co., but under 
@ readjustment arranged in Oct. 1904 by Messrs. Brown Bros. & Co. 
(V. 79, p. 1333) the lease was canceled and the $17,264,300 stock of that 
company nearly all egmanged for voting trustees’ certificates for common 
stock of the United Rys. - on the basis of $500 Transit stock for $200 
voting trustees’ certificates. Voting trust has expired and common stock 

been issued for trust certificates. 

Under this plan the $20,000,000 refund. and impt mtge. bonds of the 
8t. Louis Transit Co., of which $8,000,000 had been issued, were canceled, 
and in their place the same company issued $10,000,000 of 5% improvement 
bonds. guar. by the United Rys. Co. of St. Louis, this guaranty being se- 
cured by a mortgage on all of that company’s property next in rank to that 
of its general mtge. These improvement bonds are now the only outstand- 
ing security of the Transit Co. 

‘ower .— Power is purchased from the Union Electric Light & Power Co. 
and the Electric Co. of Missouri (successor to the Miss. River Power Dis- 
tributing Co.). ‘See V. 106, p. 1454, for future requirements, &c. 

Universal Transfers.—Effective July 1 1914. . 99, p. 50. 

Franchises.—The city contends that franchises expire as specified in the 
origina! ordinances. he company contends that all of these franchises 
were extended to 1939 by the St. uis Transit franchise and to 1948 by 
the Central Traction franchise. The Rys. Co. has won its contention in 
the Circuit Court and an ap 1 is now pending in the Mo. Supreme Court. 

Mill Taz Decision.—The S. Supreme Court on April 10 1916 dismissed 
the company’s appeal from the decision in the Missouri courts which upheld 
the ordinance by which the city collects a tax of one mill on each passenger 
fare. V.94, p. 418; V.95, p. 1124; V. 99, p. 1053; V. 100, p. 400; V. 102, 
p. 1437. On June 16 1916 the 60. pals in full the $1,839,205 judgment 
etamned b Che ay for taxes from a a 1910, = iwc} Judgments 

or es since » amount , With int., to about < ,000 Vv 
yet been awarded. V. 103. 839. ies mare aa 

Franchise Ordinance.—After much delay and many amendments, an 
ordinance was passed by the Municipal Assembly on March 29 1918 and 
signed by the Mayor on April 101918. The principal features of this 
erdinance are as follows: 

(1) The franchise rights of the United Railways Co. are validated until 
April 12 1948. 

(2) The co. is required to reduce its outstanding mortgage indebtedness 
and capital stock to the capital value established in the ordinance, $60,000,- 
000 plus the cost of any additions or betterments made to the property 
after the taking effect of this ordinance. This capital value is subject to 
a valuation to be made by the Mo. P. 8. Comm. 

(3) A Board of Control, consisting of one member appointed by the city 
and one by the co., shall pass upon all proposed ext’s, add’ns and better- 
ments, and on all charges to capital account. In the event of disagreement, 
a third temporary member shall be appointed by the St. Louis Court of 


Appeals. 
hy The city has the right, after the expiration of ten years, and at any 
five-year period thereafter, to purchase the railway system at its then capital 


value. 

(5) At the expiration of the franchise, if the city grants a new franchise to 
another party, the city shall require this grantee to purchase the property 
of the co. at its then capital value. 

(6) The rate of fare is established within the city limits at 5 cents for 
adults and 24 cents for children, with the provision that if, and when, the 
Mo. P. 8. Comm. or other legally constituted rate-making authority shall 
have the jurisdiction to lawful y, alter these rates, then the rate of fare shall 
be as ordered by such authority. Free transfers are required under the 
same conditions. 











Y) one co. is authorized to haul mail, express and freight under certain 
conditions. 

(8) The standard of service shall be prescribed by the Mo. P. 8. Comm. 
in its order of May 4 1915. 

(9) The co. must y the unpaid mill tax and int. accrued thereon 
togesee, $2,300,000) in 10 annual payments. 

(10) The co. is to pay one-half of 1% of its gross receipts in lieu of mill 
tax and all franchise taxes. tax may be increased at any time during 
life of the franchise to not exceeding 3% of gross receipts. 

(11) All net earnings in excess of 7% of the capital value may hereafter 
be required by ordinance to be paid to the city as a franchise tax, or may 
be applied by the Board of Control for the reduction of fares or capital value. 

(12) The co. is given 12 months from the final approval of this ordinance 
by the city within which to file its acceptance or six months after the con- 
clusion of the war, if the war should continue longer than 12 months. For 
further details, see V. 106, p. 1908. 

Pending further developments, various protective committees have been 
formed as shown below: 

Preferred Stockholders’ Commitiece.—L. H. McHenry, Chairman, Louis- 
gg TE 4.3. Scharf, Secretary, U. 8. Trust Bidg., Louisville, Ky.— 

, 5, .p. 39. 

Committee for First Gen. Mige. 4s.—Breckinridge Jones, David R. Fran- 
cis Jr., Allen G. Hoyt, A. H. 8. Post, F. H. Ecker and H. B. Collins, witb 
Hord Hardin as Secretary, N. W. corner 4th and Pine Sis., St. Louis, Mo. 
Depositaries: Mississippi Valley Trust Co., St. Louis; Farmers’ Loan & 
Trust Co. of N. Y.; Mercantile Tr. & Dep. Co., Baltimore; Girard Trust 
Co., Phila. V. 105, p. 181; V. 106, p. 1578. 

A second committee representing holders of the Ist Gen. M. 4s has been 
formed, consisting of N. A. McMillan, Pres. St. Louis Union Bank, Chair- 
man; Edward Mallinckrodt, M. Kotany, J. Herdnon Smith and Edwin G. 
Merrill, all of St. Louis, Mo. Depositaries: St. Louis Union Trust Co., 
St. Louis, and the Union Trust Co., N. Y.; tw a Brown, Shipley 
& Co., London. V. 105, p. 291, 717; V. 106, p. 1578; V. 107, p. 697. 

Committee for St. Louis Transit Impt. 5s.—Edwin M. Bulkley, N. Y., 
Chairman; Edwards Whitaker, St. Louis, Vice Chairman; F. J. Lisman, 
N. Y.; Charles 8S. Ludlam, N. Y.; George L. Edwards, St. Louis; W. Lorne 
Scovil, 25 Broad St., N. Y., Sec’y. epositaries: Mercantile Trust Co., 
St. Louis and Bankers Trust Co.,N.Y. V.105, p. 181; V. $98. p.. 1878. 

e 


Committee for St. L. & Sub. Ry. Gen. Mtge. 5s.—Uerman C. Stifel, Chair- 
man, Pres. Stifel-Nicolaus Investment Co.; A. C. F. Meyer. Sidney H. 
March, N. Y ; William G. Lackey and John L. Johnston. Depositary: 


Mississippi Valley Trust Co. of St. Louis. V. 105. p. 291. 

Valuation.—For appraisal as of Dec. 31 1917 made for city of St. Louis 
sd hg — showing a total reproduction cost of $72,539,141. See 

° , DP. 4d. 

In May 1916 the Mo. P. 8. Comm. auth. the St. Louis & Suburban Ry. 
to issue $1,000,000 Gen. M. 5s of 1903 to take up and + pos under that 
mortgage the $1,000,000 bonds issued by the St. Louis & Meramac Ry. Co. 
for refunding its $1,000,000 Ist M. 6s, which fell due May 8 1916. The 
$1,000,000 St. L. & Sub. bonds are held in the United Co's. treasury for 
future use.—V. 102, Bi 2255. The $200,000 Southern Electric 5s ans 
~ ¢ 1 1916, were paid off and a like amount of United Rys. 4s were issu 
and placed in treasury. 

Decisions.—On Feb. 26 1917 the Missouri Supreme Court held that the 
P. 8. Comm. had no auth. to compel the company to extend its tracks on 
streets on which it held no franchises. Also held void two sections of the 
city charter conferring upon the city the power to regulate its public utilities. 

On Feb. 8 1918 Judge Dyer in the U. 8S. District Court at St. Louis 
dismissed the ee for a receiver for the company by a complaining 
stockholder on the ground that the allegations in the application did not 
justify a receivership and s" 9wed no cause for action. _V. 106, p. 716. 

In July 1918 the same pla.ntiff filed an amended bill of complaint seeking 
the appointment of a receiver, and on Aug. 31 1918 company’s attorneys 
again moved for dismissal. V. 107, p. 907. 

Fare Increase.—In May 1918 was auth. by the Mo. P. S. Comm. to 
increase adult fares to 6 cents effective June 1 1918. At the end of 1 year 
the co. must (in accordance with above ordinance) show cause for making 
the new rate permanent. V. 106, p. 2124. In granting this increase the 
Comm. held that municipal franchises do not constitute irrevocable con- 
tracts, leaving States without power to regulate rates. In spite of a con- 
stitutional-consent clause in Missouri the Comm. held that it was their 
duty under the law to examine the facts and fix just and reasonable rates, 
notwithstanding franchise terms; and as the existing,rates were not sufficient 
to permit adequate service, public interest and welfare demanded an in- 
crease of rates. V. 106, p. 2346. A motion by the City Council for a 
rehearing in the case was overruled by the Comm. on May 27 1918. See 
V. 106, p. 2451. In June 1918 the City Council filed an appeal from the 
decision. V.106, p. 2759. On Aug. 31 1918 Judge J. G. Slate in the Cole 
County Circuit Court held that the Comm. was without jurisdiction to 
pass upon the fare question and that the 6-cent fare was therefore null and 
void. Chief Justice Bond of the Missouri Supreme Court has authorized 
the company to issue a negotiable receipt for 1 cent pending final decision 
by the Missouri Supreme Court. 07, p. 1005, 1102. The co. has 
applied to the Mo. P. S. Comm. for a test of a 3-zone system with a 5-cent 
minimum charge in the central area, the 6-cent fare in effect since June 
1 1918 not having produced sufficient revenue. V. 107, R; 1102. 

Strike—Settlement— Wage Increase.—See V. 106, p. 2346; V. 107, p. 1194. 

Loan by War Finance Corpora ion.—In May 1918 the War Finance Corp. 
approved a loan to the co. of $3,235,000 for 6 months from June 1 1918 at 
7%, the co. pledging, as security, the entire issue of lst mtge. 6s of the 
Union Depot RR. Co., the maturity of which has been extended to Dec. 31 
1918; also $800,000 of 344% U.S. Liberty bonds. V. 106, p. 2346, 2561. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock com $25,000,000 ($100) ---.- -------- SUGGS MEe waseccdese 
Stock preferred 5% cumu 

$20, £00 B100) asco esse § OT 16,383 ,200 See text 
Gq@ ist mtge $42,000,000/ 1899 4¢J-J 32,232,000 July 1 1934 

($1,000) gold.....-.- c*tfiInt. at St. uis Union Trust Co., Trustee, 

annot be called. or at North American Co., New York. 

Improvement bonds gold{ 1904 5g A-O 9,790,000 Oct 1 1924 
1,006) St Louis Transit{ Int. at Mercantile Tr. Co., 8t. Louis, Trustee 
_ eee SR pr Ee c*tf| or at North American Co . New York. 


Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3,- 
603,300 is held in the treasury. Pr was listed on the New York 
Stock Surhenge on June 1 1905. Of the $45.000,000 gen. first mortgage 
bonds originally authorized, $3,000,000, which had been previously re- 
served for the purpose of retiring bonds of the St. Louis & Suburban Sys- 
tem, in case of purchase, have been canceled, making the total authorized 
issue now $42. ,000, of which $9,976,000 are reserved for the retirement 
of underlying liens. Of the amount reported outstanding, the company 
owns $1,932.000. The bonds are secured by all the stocks of the constitu- 
ent companies, and by direct mtge. lien upon their property and franchises. 
In 1903 the gen. mtge. bonds were listed on the N. Y. and Philadelphia 
stock exchanges (see V. 76, p. 980; V. 89, p. 995). and in April 1906 the 
St. Louis Transit Co. impt. bonds were lis on the N. Y. Stock Exchange. 
ane impt. bonds are guar., p. & 1., by the United Rys. Co.; $210,000 are 

treasury. 


BOND ISSUES OF CONSTITUENT COMPANIES. 


1893 5g J-J 1,000,000 July 1 1923 
Int. at 8. Louts Un. Tr. Oo., Trustes. 
Union Depot System— 


Union Depot RR Cons Biteel 1893 68J-D 3,500,000 Dec 31 1918 
$3,500.000 gold... _- c*ntf\Int. at Miss. Valley Trust Co., St. Louis. 
National System— 


Lindell System— Date. Interest. Outstanding. Maturity. 
Lindell Ry ist M $1,500,000 1891 4% ¢ F-A $1,500,000 Aug 1 

gold ($1 ,000)_-.-- c*&rntf\| Interest payable in New York and St. Louis. 
Comp'n H UD&MT ist M 


($1,000) g (extend'd)c*ntf 


St Louis RR first mtge cur{ 1890 M-N _ 1,948,600 Me 1 1930 
St. Louis. 
Cass Ave & Fair Grounds Ist/_ 1892 gJ-J 1,800,000 July 1 1922 


extended M $2,000,000 giI 
($1,000) sinking fund guar 
prin.& int (Nat Ry)__c*ntf| 
St. Louis & Sub. System— 
St.Louis & Suburban cons M{ 1891 528 F-A $2,000,000 Feb 1 1921 
$2.000 .000 « ($1,000) c*ntf{ Interest at Amer. Trust Co., Boston, Trus- 
tee; redeem. at 105 any interest date. 
8t L & Sub gen mtge $7,500,-{/ 1903 5g A-O 4,500,000 April 1 1923 
000 gold ($1,000) guar_c*tf| Int. at Miss. Val. Tr. Co.. St. Louls. Trustee 
Of the St. Louis & Sub. Ry. gen. mtge. for $7 500.000, $2,000,000 are re- 
served to retire prior liens and $1, : are in treasury. V. 76, p. 332. 
The St. Louis & Meramac River in April 1903 made a m e securing 
$3,000,000 bonds, all of which have been deposited with the trustees 
as additional security under the St. Louls & Suburban general mort- 


nt. at Northern Trust Co., Chicago, trustee, 


4% 
$2,000,000 Saari at (77 Valley Trust Co., 
and St. Louis Union Trust Co., St. Louis. 
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gage of 1903. St. Louis RR. bonds originally were 5% bonds, 
May 1 1910. but they were extended for 10 years to May |! 1920 at at 4 4% 
V. 90, p. 448. The St. Louis & Sub. RR. cons. mtge. bonds are secured by 
a deposit of $1,000,000 St. Louis Cable & ‘Wenmern Ry. bonds. The 
Lindell Ry. 1st mtge. were originally 5% bonds mat A “2 1911; 
but were extended 10 years to Aug. 1 1921 at i? Be 93, 106. 
Cass Ave. & Fair Grounds Ist M. were originally 5s maturing July 1 
1912, but they were extended for 10 years at 44% 14 fo have 
n redeemed. V. 4. p. 913, 1508. 1764. cone TW Un. Dep. & 
Mer. Term. Ist 7 ove > original y 65s, due July 1 1913, but were extended 
10 rere at «= ed. at 102% and Int. on 60 dave’ natice: 
United R ‘st. Louis Union Co., trustee. Of the Union 
ee Rk. Mee repo outstanding $265,000 are held in treasury. This 
issue originally matured on June 1 1918 but was extended to Dec. 31 1918. 
Dieidends.—First div.. of 14% on pref., April a 1900 a the same 
amount quar. to July 10 1910, incl.; none since. V. 91. p. 718: V. 93. p. 591 
ROAD.—On Jan. 1 1913 owned total of 457.79 maiies of track (includin 
the St. Louis & nd. of which 345.61 m. are in the city and 112.7 
miles are county tri 
EQUIPMENT. me oe 1,398 passenger cars, 9 special cars, 10 mail and 7 
express cars, 8 snowplows and 32 snow-sweepers, 2 electric locomotives and 











163 service cars of various kinds. se 1,589 
REPORT .—For report for tha Vv. sace’ , p. 145 . 1914. 
Revenue pass. carried _.262, S64. 865 253, 646. 586 =. ru 1,390 248.040,033 
Transfer passengers__..140, ioe. oh 136,065,566 1 of 205 127 At 829 
Gross earnings_____._- $13,125,559 $12.641.294 $i st .200 $12,450,925 
Deduct—Oper. nses. $7.625. 339 $6,953,125 30°8 982 ,806 
Depreciation. .....-- 1,575,067 1,516,955 .1 337 7309 1,289.930 
PE ik dite ctchicdicadtminces 261 821,684 "739.539 67,794 
Net earnings........ $3,071,504 $3,349,530 $2,766.370 $3,038,395 
Other income..__..-.. 94, ’ 82,589 98,484 87,901 
Total net income____ $3,166,206 $3,432,119 $2,864,854 $3,126,296 
Interest on bonds, &c_.. 2,523,230 2,544,614 2,599,327. 2,618,255 
i $642,976 $887 .505 $265,527 $508 .041 
OFFICERS.—Pres. & Gen. M Richard McCulloch; V.-P., Murray 
Carleton; Sec. & Treas., James diins: Asst. Ww. ‘Samet, Asst. 
Treas., Frank A Capes: Auditor, P. Taylor. "hencie : # Beggs 
arte Carleton, H. Priest, D. "R Lar ae Bs nas Mcculloch, 
. Brown, A. tts, A. J. Cole and 


A. i Snapleigh, F. 
J. K. Newman.—V. 106, p. 823, i232, Miaea 1578, iso er Oi. O18. 2346, 
2451, 2561, 2759; V. 107, >. 292. 697, 907, i005, 1102, 1194. 


(1) Missouri Electric RR. 

Controlled by United Rys. Co. of St. Louis 

ORGANIZATION .—Incorporated in July 1908 in Missouri and took 
over property of St. Louis St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a syndicate. Stock, $1 1,000,000, all out- 
standing. A $1,000,000 mtge. has been made to Mercantile Trust Co. of St. 
Louis, as trustee, of which” $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
wy 0 in. off —_ 70-lb. T and girder rail. Pres., Richard McCulloch.—V. 

p. ? 


ST. LOUIS & St. CHARLES BRIDGE CO. 

ORGANIZATION .—Incorporated on Dec. 22 1908 as successor to the 
St. Charles & St. Louis County Bridge Co., whose prope. was non” in at 
foreclosure sale on Feb. 29 1908, for the bondholders, at $300 . 86, 
p.669. The Missouri Electric pays the Bridge Co. 5 cts. for each Lsendeune 
crossing the bridge. 





STOCK AND BONDS— Date. Interest. Outstandi: Maturity. 
et Ge eee Sees ce  eeneeae 2. Seine 
ist mortgage $300,000 ($500) { ¢ 52J5-J 300,000 Jan 1 1929 

=, EE IR NOES Se American Trust Co., trustee. 


uject to call at 105. 
PROPERT .—Bridge across Missouri River 2,700 ft. long, between 
City of St. Charles and St. Louis County fwas opened April 22 1904. 
OFFICERS.—Pres., Sam B. Jeffries; Sec. & Treas., W. V. Delahunt. 
—V. 86, p. 669; V. 87, p. 227,; V. 88, p. 56. 


—_— 


SALT LAKE CITY, UTAH. 

UTAH POWER & LIGHT CO. 

Controlled through ownership ed all the outstanding common and 2d pref. 
meme. except directors’ shares, by the Utah Securities Corporation, which 

n our “‘Rallway and adostetal™ Section 

ORGANIZATION —lIncorp. in Maine Sept. 6 1912. Charter unilmited. 
Owns all the bonds and capital stock, except directors’ shares, of Western 
Colo. Power Co. and all the stock, except directors’ shares, of Utah Lt. & 
Trac. Co,. Leases for 99 years from Jaa. 1 1915 the elec. light and power and 
gas properties of the latter. With its controlled co _— operates in an 
extensive territory in Utah, Southeastern Idaho and Southwestern Colo- 
rado, serving more than 100 communities, including Salt Lake City, Ogden 
Provo, Logan, Park City, American Fork, Eureka, Bingham and Lehi, 
Utah; Idaho Falls, Rexburg, Preston and Montpelier, Idaho, and Durango. 
Tellurid ec, Montrose, Ouray and Delta, Colorado; total population served 
estimated at more than 290,000. Supplies power to the Salt Lake & 
Ogden Ry. Co., Salt Lake & Utah RR. and the Ogden Logan & Idaho RR., 
and numerous industrial enterprises. 

Franchises are satisfactory. In Salt Lake City franchise extends to 
1955; in Ogden to 1965; Provo, 1940; Logan, 1936; Bingham, 1953: Lelu, 
1962, —_ in Preston, 1956. Other less important franchises expire at 
various dates 

In Oct. 1916 the auth. amount of common stock was increased from $30,- 








G00. .000 9 ta $35. ,000, 0 000. and of Ist pref. stock from $5,000,000 to $15,000,- 
D. 

STOCK AND ie. Date. Interest. Curihanding Maturity. 
Common stock ( ( SSC eee Re 
Pref stock 7% cum ( $15,000 0005 --- 7QJ As Bis Oct, °18,1% 
2d pref stock ($10,000,900)... .--. -...--- + See 
Secured notes wee gy 000. D.<f 1917 6gF-A 050.000 Aug 1 1919 

Oe tek Ae. ceed Int. at Electric, Bond ‘& Share Co., N. 

Ist M ($100.000.0005 gold | 1914 LF hn 20,596,000 Feb 1 io4d 

CR MD ei deve arms cc eo ts c*&r|Guaranty hn ‘Co., N. Y., trustee. 


Stock.—7% cumulative preferred stock is redeemanle at 115 and accrued 
dividends. The second preferred stock as a whole or in part may cease 
to be subordinate to the preferred stock upon vote of the directors, when- 
ever net earnings for twelve consecutive months within the fourteen 
months immediately preceding any application are 2% times the div. re- 
quirements on the pref. stock then outstanding, and the additional pref. 
stock to be issued in exchange for the 2d pref. stock. $2.9 of the 
pref. stock had been exchange for first pref. stock as of Sept. 1 1918. 

Bonds .—$2,847 .000 bonds are pledged as security for notes and $123,000 
held in treasury (not included in amount outstanding). Remaining bonds 
may be issued at par only for 80% of cost of permanent improvements, 
extensions or additions when annual net earnings are twice the interest 
on bonds outstanding and those proposed to be issued. Redeemable at 
105 and int. on any int. date after Feb. 1 1919 on 4 weeks notice. Sinking 
fund began Dec. 31 1916 as foilows: 1916 to 1918, 1% of bonds out: 1919 
to 1933, 2 1934 to 1943,24%%. Listedon N. Y. Stock Exchange. Notes 
are secured ‘by pledge of $2. 847,000 Ist M. bonds not included in table 
above. They are C allable on 4 ‘weeks’ notice in blocks of not less than 
$500,000 at 100% and int. V. 105, p. 608. 

Dividends. 7% is being naid on lst pref. stock. 

EARNINGS.—For years ending June 30 (incl. Western Colo. Power Co.): 


June 30 Gross Net (after Other Bond Int. Other Int. Balance, 
Year— Earnings. Tares). Ine. & Disct. (Net) Surplus 
1917-18_.$5,438,003 $2, 813,913 $98. 683 $1,013,744 $637,860 $1, 260,992 
1916-17 4,746,595 2,473,357 0,912 961,855 363,293 1,239, 121 
PROPERTY, &c. —Generating capacity. hydro-electric, 124.907 k.w. 
steam, 25.965 k.w.: additional installations of 26.500 k.w ‘capacity under 
construction. As of Dec. 31 1917. 2,076 miles of high-voltage transmission 


tower and pole lines and 1,268 miles of electric distributing lines Gas- 
holder capacity, 249.000 cu. ft.; gas mains, 37 miles. Customers, 63,827 
K.w.h. feeder output, 12 mos. end. Dec. 31 1917, 502.183 ,000; ‘artificial 
gas output, 63,820,000 cu. ft. 

OFFICERS.—Pres., D. C. Jackling; V.-P., Geo. E. Claflin.—V. 105, 
p. 608, 1210; V. 106, p. 819, 2764; ¥. 107, p. 612. 

(1) Utah Light & Traction Co. 

te ee -—Incorporated under the laws of Utah, Sept. 
1914 


18 
The company is a consolidation of the Utah Light & Railway Co., 


and the Salt Lake Light & Trac. Co. (see those companies on @ Ligne 

the Sept. 1914 “Electric Ry. Section’). The Utah Power & eed id 
owns all the stock of this company except directors’ oe and has | 

for 99 5 years from Jan. 1 1915 the electric light and o_o a vo es ye any 
leaving only the traction property to be directl ly opera 100. Dp 
734 ranchise in gh —— sity ee in 195 

The $12,471,300 Ist & # outstanding are all owned by the 
Oregon Short Line RR.., BM, $335, 300 held tn Treasury. 

Fare Increases.—In Jan. 1918 was auth. by the Utah P. U. Comm. to 
discontinue the sale of 4-cent commutation tickets and to charge a ie 
> Sos fare. Several minor fare modifications were also authorized. 

398. Effective Aug. 15 ips. the co. was auth. to charge a 6-cent fare, 
¥0 tickets to be sold for $1. . 107, p. 698, 1102. 


STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Capital stock $10.000,000_.. --.. -_.-..- 1 OOO 000 «nee ci cceed 
First & ref M (auth amt un-({ 1914 52 A-O 12.151.900 Oct 1 1944 

limited) ($1,000, $500 and{Int. at 71 Bway. Bankers Trust Co., New 

$100)red Att hope c*| York, Trustee. 
— L & Ry Ist con M $10,- 5g J-J 486.900 Jan 2 1934 
000,000 gold ($1,000) -__c* or. at 71 wer. ba Y. Equitable Trust 
o., N. Y. 
Utah Lt & P Prior Lien____{ 1900 -J 744.000 Jan 1 1930 
$750,000 g ($1,000) ___c*tf Ing. at 71 Bway. Central Trust Co., N. Y., 
Trustee 
Utah Lt & Power con 1900 gJ-J 113.000 Jan 1 1930 
$4,500,000 g ($500) nett im, at it nae Equitable Trust OCo., 
-, Trus 


Jons Ry & P Ist M $3,000,-f 1901 5¢ J-J 1440.00 guy 1921 
$0 gold ($1,000) __c*&rtf\Int. at Equitable Tr. Go., N. Trustee. 
—Sufficient p & ref. bonds of 1914 are Feserived > provide for 
ender liens (all issues). issue know _ 
bonds ti fund r, 1% of outstanding bonds from 1917 to 1919: 2% 
1920 to 1934; 24%, 1935 to 1943. Sinking fund may be used to redeem 
nds at coors > than 105 or to reimburse the co. for cash cost of additi- 


ona! pro &e. 

EAR INGS. Gross Net, after Other i. c es., Balance 
Cal. Year— ne Tares. Income. et). Surplus. 
i, $1,455,081 $502,172 $365,212 Faso. 740 $7,644 
| | ne 1,405,184 461,774 359,279 ‘ 12,262 

ROAD.—The consol. company owns and operates 145 miles of track, 


including double track, sidings, &c., connectin 
Midvale, Murra . Holliday =} Bountiful. —, 237 passenger and ser- 
vice cars. including 131 double-truck P-A-Y-E ca 

OFFICERS.—Pres., . Whitley; V.-Ps., 0. cs: ey Wm. Dar- 
bee, D. F. _ oo and C. E. Groesbeck; Gen. Mer. H. F. Dicks.—V. 104, 


ng Salt Lake City, Sandy, 


p. 2012, 2642; V. 105, p. 820; V. 106, p. 398; V. 107, p. 698, Ti02. 
BARBEROER At ELECTRIC RAILROAD. 
ORGANIZATION .—Incorporated in Utah as the Salt Lake & Ogden 
Ry. Name changed to present title In Sept. 1917. 


On May 28 1910 
began operating cars by electricity: prior to that date road was operated 
by steam. Shortest of franchises expires in 1955. Practically entire mile- 
age is on private ht of way. 

Salt Lake Terminal Co.—Owns 50% of the stock of the Salt Lake Terminal 
Co. and with the Salt Lake & U Oech RR., which owns the other 50% of 
stock, operates the property under a 50-year lease. 
jointly and severally guar. its Ist a? bonds p. & i. 
& Utah RR. and in V. 101, p. 1371 


STOCK AND BONDS— Date. 


These two companies 
See under Salt Lake 


Interest. Comments: Maturity. 


Common $1,000,000.-....... .... 

Pref $500, 000 (6% non-cum) . ,000 

First mtge $2,000,000 gold | 1909 5¢@F-A 1 509. 000 Feb 1 1934 
P D deg ieee Weaken Int. at Harris Tr. & Sav. Bk.. Chic., Trustee. 
ds.--First mtge. bonds are subj. to call at 105 th int. on and after 

Feb. 1 1914. Remaining bonds can bé@jissued under certain restrictions 

for extensions and additions. 

EARNINGS.—For year endinz Dec. 31 1917, gross, $509,796; net, after 
taxes, $220.871. In 1916, gross, $444,171; Be. Teal taxes. $191,445. In 
1915, gross, $414,516; net. after taxes, $178,6 
ROAD.—Operates S high-speed interurban 35% miles, between 
Salt Lake City and Ogden; po trackage, 69 miles. 18 motor cars, 2 
electric locomotives and 1 work car. New terminal in Ogden for use of this 
company and the ra Logan & Idaho RR. was completed Jan. 1 1915. 
Poweris purchased from the Utah Power & Light Co. 

OFFICERS.—Pres., Julian M. Bam er; V.-P., J. B. Bean; Sec., 
E. A. Vail; Treas., Simon ‘Bamberger; Aud., W. E. Jones.—V. 102, Pp. 2167. 


UTAH-IDAHO CENTRAL RR. 

ORGANIZATION .—Incorp. in Utah Oct. 17 1914 as the Ogden Logan 
& Idaho RR. as a consolidation of the Ogden Rapid Transit Co. and the 
Logan Rapid Transit Co., with $5,000,000 auth. stock. Of the new stock 
2% shares were exchanged for one share of the Ogden Rapid Transit Co. 
($500,000 auth.) and 1% shares for each 10 shares of the eee Rapid 
Transit stock. Name changed to present title on Jan. 1 1918 

A terminal in Ogden for the use of this company and the Salt Lake & 
Ogden Ry. was completed Jan. 1 1915. 





minty F ryt BONDS— Date. Interest. Outstanding. Maturity. 
I TS a hte! ames ieee Kk FR eaeeeccet 
Ogden Rap re Ist M (gold){ 1909 5¢ J-J $965,000 Jan 1 1929 
(V 88.p 1003 v pA 675)-_\Int. at Ogden Sav. Bank, Trustee 
First mtge $ 660 gold! 1915 68 J-J2 ,000 000 Jan e 3 1935 


($500 and $ O00}. ett Int. at Ogden Savings Bank. T 

Bonds.—Remaining lst M. bonds may be issued at such Bay (not ae 
ing 6%) as the directors may determine, as follows: $750.000 for corporate 
purposes of the company and remaining $6,250,000 for 75% of the cost 
of exts., add’ns, &c., under certain restrictions. ‘Subject to call at 102 and 
int. after Jan. 21916 on 60 days’ notice. Sinking fund of 14% yore from 
1929 to 1924. 2% from 1925 to 1929 and 24%% from 1930 to 1934 

EARNINGS.—For ver ending Dec. 31 1916, goes. $640,744; net (after 
$25.574 cones) $144,47 In 1915, gross, $370,203; net (after $34,113 


taxes 59, 

RO 984 phe 96 miles of railway connecting Huntsville, Ogden, 
Brigham City, Wellsville and Logan, Utah, and Preston, Idaho. The 
extension from Wellsville, Utah, via Logan to Preston, Idaho, was placed 
in operation in March 1915, and the link between Wellsville and Br gham 
City was completed and operation over the whole system begun Oct. 14 
1915. Contracte have been awarded, it is stated, for extensions from 
Ogden to Harrisville, Utah, and from Hot Springs to Brigham Oity, Utah, 
22 miles. Power is purchased from the Utah Power & Lt. Co 

OFFICERS.—Pres.,M.S Browning: Ist V.-P..L.R Eccles: 2d V.-P. 
Joseph Snowcroft; Treas., R. B. Porter; Sec., Royal Eccles; Gen. Mgr., 
W.A Whitney.—V. 106, p. 191. 


SALT LAKF & UTAH RAILROAD. 











ORGANIZATION .—Incorp. in Me. in 1912. Road was formally opened 
between Salt Lake City and Provo the last week of Aug. 1914, although 
trains were placed in operation July 24 1914. Line was extended from Provo 
to Springville in the fall of 1915 and on to Spanish Fork and Payson in 
Jan. and May 1916. Branch fron Granger to Magna, a distance of about 
9 miles, was completed Oct. 10 1917. Franchises extend to 1960 in Utah 
Cc ounty and in Provo, to 1962 in Salt Lake City and County, to 2010 in 
Lebi City, American Fork and Pleasant Grove, and to 2012 in Springville, 
Spanish Fork and Payson; remainder on private right-of-way. 

Owns 50% of the $150,000 stock (auth. $1,000,000) of tne Salt Lake 
Terminal Co. (V. 191, p. 1371), the other 50% being owned by the Salt 
Lake & Ogden Ry. taow Bamberger Electric RR.). The Terminal Co. is 
spereted by these two companies under a 50-year lease running to Dec. 31 


Fares.—In Sept. 1918 the co. applied to the Utah P. U. 08: for auth. 


to charge the same rates as steam railroads. V. 107, 1102. 

STUCK AND BONDS— Date. interest. ‘Gutnending Maturity. 
Com. stock $3,000,000 59100) uum eanmeeee 000, 008 siatbian ke Meaaian 
Pref 7% cum $2,000,000 ($100) ---. -.--.--- FO” ena Saat 
Ist mtge $10,000,000 gold{ 1914 6¢A-O 


1,250 000 April 1 1944 
($1,000, $500 & $100) _c*tf{Int. at First Nat., Bank N. Y., or Cont. & 
Redeemable at 102 & Int . Tr. & Sav. Bank, Chicago, Trustee. 
Salt Lake Term Co Ist M{ 1915 6¢@J-D 350.000 June 1 1935 

$1,000, poo gold ($1,000{Int. at Bankers’ Trust Co., N. Y., or Inter- 

$500 O108- nunc c*tf(| national Tr. Co., Denver, Trustee. 

Bonds. 5 Se bonds may issued only under certain” re- 
strictions. The $1,250,000 bonds outstanding bear 6% interest; remainder 
will bear such rates not exceeding 6% as may be fixed at time of issue. Sink- 
ing fund of 1% of bonds out 1919 to 1923. 14% 1924 to 1933 and 2% a ie 
to 1943. All bonds may be called at 102 int. and replaced by a 
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amount bearing a lower rate. - 100, p. 230. The Salt Lake Term. bonds 
are unconditionally guar., p. & Ve jointly and severally. by the Salt Lake & 
U and Salt Lake & Ogden Ry. (now Bamberger Electric RR.). 
Ca on any int. date on 35 days “notice at 102 and int. Sinking fund 
1% of bonds issued from 1920 to 1924; Lif in 1925-29. and 2% in 1930-34. 

Additional bonds may be issued for 80% of cost of new property or for exts. 
and impts. For description of bonds and Droperty. see V. 101, p. 1371. 

EARNINGS.—For year ending Dec. 31 1917, gross earnings, $478,926; 
net, after taxes, $152,034; int. and deprec., $106,978; net income, $45,036. 
In 1916, gros« earnings were $392,347; net, after taxes, $141,580. Interest 
and depreciation, $113,292; net income, $28,288. 

ROAD.—Operates from Salt Lake City south to ———_: about 67 miles, 
and a branch line from Granger to Magna (about 9 miles); also about 1 mile 
of single track of the Salt Lake Terminal Co. tracks in Salt Lake City and 
about 2 miles of single track street railway in Provo. 75 and 85-Ib. rail; 
standard gauge. i5 interurban pass. cars, 4 street railway cars, 1 combi- 
nation gas motor car, 3 electric ocomotives, 3 express and 37 freight cars 
and 31 service cars. Power is purchased under long-time contract from 


Utah Power & Light Co. 

OFFICERS.—?res., W. C. Orem; V.-P., J..G. oe V.-P., Henry 
I. Moore; Sec. & Treas., F. M. Orem; Aud., ta . Brown.—V. 102, p. 
438, 801, 2167; V. 107, p. 1102. 


0 I rm 


SAN ANTONIO, TEX. 
SAN ANTONIO PUBLIC SERVICE co 
Entire stork owned by ihe —— Light & Traction Co. 
ORGANIZATION. — a Texas Sept. 6 1917 to take over and 
operate the properties of the San Antonio Gas & Electric Co. and the San 
Antonio Traction Co., both formerly controlled by tiie Southern Light & 
ion Co., whose affairs were woun2 up. The new company is auth. to 
construct a system of interurban electric railways out of San Antonio, and 
5 iY reported will build a line between San Antonio and Austin, about 85 


Fares. —In Sept. 


1918 applied to the city authorities for permission to 
charge either a 


6-cent fare (with the TT transfer arrangements) or a 


5-cent fare with no transfers. V. 107, p. 1102. 

STOCh AN! BONDS— Date. Interest. Outstanding. Maturtty. 
oe, Tw Es ea a oe Mat OAR:  X deatwacaee 
1st & consol. mortgage Seu, 1917 5¢M-S 3, 825, _. Len 1 1967 

000,000 gold (31,000)._._.|Bankers Trust Co., N. Y., 

San Antoniv Trac $984,000 oe 984, 000" ‘Sept 1 1949 


lst mortgage gold_._____. 
Antonio Gas & Electric 


ew York Trust Co., trusce 
5 M-S 
$984,000 ist M ¢($500) c*tf 


{ 008 984, 000 Sept 1 1949 
Interest at New York Trust Co.. trustee. 

Of the ist & consol. mtge. bonds $1,968,000 are reserved to retire under- 
lying bonds. They are callable on any interest date at 105. 

Bonds.—Both the San Antonio Trac. bonds and aa me Antonio Gas & 
Elec. bonds were issued to retire underlying bonds. SP. 687, Gas & 
Elec. bonds are redeem. at 105 & int. on 6 weeks’ ae (See 101, p. 851.) 

ROAD.—Owns and operates 88 m. of single track in city of San ‘Antonio, 

OFFICERS.—Pres., Emerson SI Ee V.-P., Philip Lehman; Sec. 
& Treas., K. C. Jones. —V. 105, p. 1210; V: 106, p. 191. 


SAN DIEGO, CAL. 
SAN DIEGO ELECTRIC RY.—A trolley road 
ORGANIZATION, &c.—Began operation in 1892, 
Bie power urchased Citizens’ Traction Co. at foreclosure sale. 
ic power business to a new eS e United 
- 81, p. 559. Lo 1908 purch he electric line of t 
1603 acquired tbe South Park & East Side Ry. 
1907 from $595,000 to $5,000,000. 
STOCK AND BONDS— Date. 
I a eT eae 
Gen Ist lien M $10,000,000 1915 5g 3:812,000 Jan 1 1955 
oy f ($1,000). -___ c*&riInt. at Union Trust. Co., San Fran 
at 102 aft. Jan 11920| trustee, or Nat. Bank of Commerce, N.Y. 
$.—First $5,000,000 bonds bear interest at 5%; rate of interest on 
remaining $5,000,000 to be determined at time of issuance, but not to ex- 
a “09, a t ety fund provides for retirement of entire issue at maturity. 
p. 1131 
EARNINGS.—For years ending Jume 30: 





and in March 1898 
In 1905 sold its elec- 
ht, Fuel & Power Oo. 
e Coronado RR. In 
Stock was increased Nov. 


Interest. Outstandi Maturity. 


r— Gross. Net, after Taxes. Oth.Inc. Deductions. Surplus. 
peLei6..... $1,016,405 $291,011 wat A eA vt $80,361 
1914-15 1,008,693 211,21 9,264 8, 22,433 


ROAD.—Owns and operates railway system in San Diceo and Coronado 
oggreeating 74.04 miles of track, Eecieains 27.02 miles of second track and 
1.24 miles sidings. Standard suse 60-lb. T rail and 114-Ib. Trilby. Has 
Sonera ine capacity of 7,200 k 

OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus Spreckles; om. Counsel, Read G. Dawe: Treas., Claus 
Spreckles; Gen. Supt., B. M. Warner; Gen. Aud., % Kayser.—V. 83, 
Pp. 380; V. 85, p. 1144: v. 99, p. 122, 675, 1131. 

a — 


SAN FRANCISCO, CAL. 

PACIFIC GAS & ELECTRIC CO. —(See” Map. page 116.) 

ORGANIZATION .—Incorporated in California on Oct. 10 1905. Owns 
in absolute fee the properties formerly owned by California Gas & Elec. 
Co Califoruta Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co.. 
Val ejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Eler. Co.; So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; 
Live Oak & Encinal Lt. & Pow. Co.; D.N. Lehe Daeuting System: 
Leonard Pryor Distrib. ~ a. Sebastopol Lt., Water & Pow. oo BS 
Gillen, Pacific Gas Impt. Co., Edison Lt. & Pow. Co., 
Pow. Co. and Redwood Mfrs. Co. Distrib. System: West Sacramento 
Elec. Co On April 1 1917 took over the public utility properties of the 
Oro Electric C orp. and subsidiaries. Also owns in fee the following com- 

nies, which were formerly owned by California Gas & Electric Corpora- 


on: 
Bay Counties Power Co. |San Mateo Power Co. 
Berkeley Electric Lighting Co. South Yuba Water Co. 
Blue Lakes Water Co. Standard Electric Co. of California. 
Central California Electric Co. Stockton Water Co. 
Oakland Gas Light & Heat Co. | United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co.! Valley Counties Power Co. 

ot ee in over 176 cities and towns, it is claimed, are perpetual, the 

8. Supreme Court on April 6 1914 havi ruled that otf tranchiess of 
public service corporations within the State of California obtained prior to 
0 1911, were of perpetual duration and could not be altered. 

For assessment on stock, see V. 85, p. 163, 725 

x. July 1914 theissuance ‘of $12, 500, lst pref. stock (auth. ,$50,000,000) 

t $82 50 per share for impts., exts., refunding eee was authorized. The 
old ref. stock ($10,000, auth. and outstand became 2d pref. and the 
auth. amount of com. was reduced from $150 t ,000 to $100,000,000. 
The 2d pref. stock is convertible since July 1 1916 into 10244 % of ist pref. 
Employees of the company and consumers were also given the privilege of 
subscribing for the new stock. See further details of plan, &c., in V. 98, 
Pp. 1846; V. 99, p. 121. In Oct. 1915 subscription pethe of unsold portion 
advanced to 8744. In Jan. 1916 the RR. Comm. auth. the issuance of 
$2, 600, 000 additional pref. stock. In Aug. 1918 the Cal. RR. Comm. 
auth. the co. to sell the 3,760 shares remaining unsold at $82 50 per share. 
us 106, p. 1462. Subscriptions are now confined to consumers and em- 
ployees. 

Gas Rate Decision.—On Oct. 9 1917 the Cal. RR. am. fixed the rate 
for gas in the city at a maximum of 85 cents per 1,000 . ft. The co. 
had sought to charge a maximum price of $1 per 1.000. - 105, p. 1618. 
Compare V. 98. p. 1609; V. By P; a7 V. 101, p. 449. 

In Oct. 1917 applied to Cal. oan for authority to increase gas 
rates to an average of 124% a present rates in all its districts except 
San Francisco. V. 105. p. 1618. 

Fares.—in Aug. 1918 the co. asked the P. 8. Comm. to investigate fare 
conditions in Sacramento and to make the investigation the basis of new 
rates which wil! net the co. a fair return. » Pp. 906. 


Water Rates.—In May 1918 was auth. to charas for water in Placer 
County a rate of $1 25 per month for residence consumption, with a mini- 
mum cheres e of $1 per méter. 

Electric Rates.—In July 1918 was auth. by the Calif. RR. Comm. to in- 
crea . rates temporarily because of abnormal conditions. V. 107,p. 182, 


M — Te } 


Decision.—For decision granting the Great Nadas gg Pow. Co. oer 
to enter the territory already served by Pac. Gas & Elec. Co. see V. 


1764. In Nov. 1915, however, the RR. Comm. sustained the ition of ofthe 
company opposi ng the entrance of the Great Western Pow. . into a part 
of Contra Costa County where the former was already giving | service. 


Fuel Conservation.—This company, the Great Western Power Co. and 
the Sierra & San Francisco Power Co., serving 38 counties in Northern 
and Central California, have entered u on an agreement for the conserva- 
tion of fuel oii by which the companies’ steam and electric plants are oper- 
ated as a single unit, this plan to continue for the duration of the war and 
during such further time as may be deemed in the best interests of the 

ublic. V.106, p. 608. This co., the Northern Calif. Power Co. and the 

alif.-Oregon Power Co. have agreed that power from the Klamath River 
plant shall be delivered at San Francisco. Bay points. thus conservin 
$480,000 worth of fuel oil annually. This agreement, signed June 13 191 
extends over a eriod of 10 years; the work of inter-connecting the lines, 
costing about $750,000, will be paid for to the extent of $200,000 by the 
Pacific Gas & Elec. Co., and the remainder will be borne by the other two 
aa eee gr tansmission lines will be more than 300 miles in length. 

é 

Stock idend.—The Cal. RR. Comm. in May 1915 auth. the company 
to issue $1,926,558 common stock held in treasury to holders of its common 
stock as a 6% div. by way of reimbursement for net earnings applied to the 
redemption of its bonds through sinking funds. Payment was made in two 
equal installments on July 15 and Dec. 15 1918. V.100,p.1919. Seealso 
remarks in annual report. V.101,p.299. Ar>-lication’ 4 ‘issue $1,021,100 
yy ee nay — as a further stock div. of 3% was denied ‘in April 

p . 

The Cal RR. Comm. on July 1 1916 approved a stipulation filed by the 
co. in which it agreed to set aside out of Income during the next seven years 
for conservation of its assets and the protection of Ite stockholders and bond- 
holders the sum of $7,000,000, as follows: For the cal. year 1916, $800,000; 
1917 to 1921, $1,000,000 yearly; 1922, $1,200 000. The funds so set aside 
are to remain uncapitalized. The company y apply 2 against the fore- 
going as rps the payments made into Sinking f 103, >. 239. 

Britton's statement as to dividends, &c., in V. 103, 239. 
oy Jan. 1917 $4.060.000 additional gen. & ref. 5s were sold, AP adh be- 
ing used for acquisition of Oro Electric Corp. properties, for funds advanced 
to pay off underlving bonds and for extensions and improvements 

In Feb. 1918 the Cal. RR. Comm. refused to grant auth. to issue $3,- 
000,000 of bonds for impts., &c., but permitted the co. to use $771,348 
from past sales 7 oe " reimburse the treasury for expenditures already 
made. V. 106, ate 4°% 2. SO. 

In Aug. 1918 Prolior to oy alif. Comm. for auth. to issue and sell 
before Jan. 1 1919, $5,000,000 gen. Py —*y mtge. bonds at not less than 85, 
or $5,000,000 first’ pref. stock at not less than 82%, and to sell $376,000 
first pref. ig the unsold remainder of an issue of $2,500,000 auth. on 
Jan. 3 1916. - 107, p. 803. 


STOCK AND wii DS— Date. Interest. Outstanding. Maturity. 
Com $100,000, sg PETS ee Q-J 15 $34,004,058 See text 
— ee P50. D000 (6% 

.. eter eee Quar 24,771,293 Aug'18, 1% 
ro! 6% cum $10,000,000 

i RR ea Q-F 15 76,300 Aug ‘18, 1 
Gen & ref M ($150,000,000)( 1911 5a J-J 33,042,000 Jan 1 194 

= sinking fund (see{Bankers Tr. Co., N. Y., and O. Ellinghouse, 

OE ESS PI e*&r*tf trustees. Int. in N. Y. or San Francisco. 

Cal Gas & Elec Corn enM&/f 1903 5gM-S 4,507,000 Mch 1 1933 

coll tr $10,000 gold: Interest at Mercantile Trust Co., Sas Fran- 
1,000) sinking fund_c*tf| cisco, tee 

Oalif Gas & Elec Corp unify’g{ 1907 5 bay 19,505,000 Nov 1 1937 

and refunding mtge $45,-{ Union Tr. San Fran., Tr. Int. at a 

000,000 gold___---_- c&r t of co., nag Fr., or National Ci.y Co., 

Bay Counties Power Co Ist M{_ 1900 "5g M-S 1,216,000 Se t 1 1836 
$2,250,000 gold ($1,000) tf{ Interest at Mercantile Trust Co., en - 
cisco, trustee, or Naa City "SS 

Bay Counties Power Co 2d M/ 1901 6 @ A- 3,000 pri 1 1931 
$750,000 gold ($1 oe) -- | Int. at Union Tr. Co., } ms Francisco, Trus. 

Nevada Co Elec Ist M A-O 171,000 Oct 1 1928 - 

Yuba Elec riety | lst Fe J-D 179,000 June 1 1929 
Cal Central Gas & ae Gol 1901 F-A 675,000 Aug 1 1931 

first mortgage ro tae at ercantile Trust Co., San 

gold ($1,000) Peeink ‘fund’ otf cisco, Trustee. 

Sacramento Elec Gas & 1897 M-N 17,000 Nov 1 1927 
first mortgage $2, nwt 006 ey p ercantile yt Co., San Fran., 
old ($1,000)_.-.--- or ‘we ct Trust Oe, New York. ‘ 
Yentral Elec Ry tir ana a -D 114,000 June 1 1918 
25.000 due to June 1 1922 


$400. 000 ($1,000 & 
gol 


messed sounitinte. ir. Go., 


nef Int. on potent e 
Union Trust Ce, New Y 
1899 


Sd vee. 
g M-S 2,122,300 , me 1 1939 
ey at sav. 
see, ane ary | Nat. Bk., San Francisco 


Standard Elec Co Ist M $5,- 
000 ,000 guar prin & int by 
Cal Gas lec Corp_._ntf 
Blue Lakes Water Ist mitee 

Fo Fee 

United Gas & Elec Co ist'M 
$2,000.000 g($1 ,000)sf. “at Mercantile 

Valley Counties Power Co 
first mortgage $2,500, eh 


Un. Bk. & Tr. Co., 8S. Fr., trus- 
+" st 713,000 Mar 15 1938 
, San Fran. and London. 
1,460,000 July 
rust Co., San Fran.. Tru 
M-N 1,869,000 May 1 1 1930 
:.. . ercantile Trust Co. . San are, - 
Trustee, or at U. S. Mtge. & Tr. "Co.,.N.Y 
So Yuba Water Co cons 1893 6 g J-J 4 488.000, July 1 1923 
$1,500,000 g ($1,000) __ntf | Int. at 3d L.& Tr Y., trustee. 
Cent Ca! El Co intge $5.000,- ‘| 1902 5e@M-N_ See cans’ a 1 1933 
090 gold ($!1.000)__---- Int. at Madison Trust Co.. | ‘ 
& wae | 1 1938 
($1,00 ntf ice, San Francisco. 


Suburban Light 1908 6 F-A 222.000 Aug 
No —- 
) fee 
Mutual Electric Light Col 19 83,000 June 1 1934 


mtge ($500). Int. at oftice of com —~ _ TR. Ashland Bank 
Trustee 
first mortgage ($1,000)ctf Int, ie? al aan Truce Co., San Fran., $ 


1 1932 
ustee 


gold ($1,000) sink fund_tf 





SE a in: wai. nda tad seni cle of pour. Oaklan 
is FG en mtge att 1903 M-N 6.941.000 Nov_1 1933 
600. 000 g ($1,000 each) - ef eT opt on /- Trust Co., San Fran., Trustee. 
Pac Gas Q-M 499,000 Sept 1 1930 
nion Trust Co., San Francisco. 
-F3 623,000 Nov 3 1921 


Impt mtge 
($1,000 each) sink fun 
Edison L & P ist mtge gold 62 
000 each — 4 z 


United States Mtge. & Trust Co. N.Y 
Metrop Gas Corp ($500) - e*tf{ 1911 5 J-D 1.171.000 Dee’ i 1941 
Sinking fund $25,0 per; Int; at office of compan aM, Trust 


annum. 
Livermore Wat & Pow Ist 7 


Co. - an, Francisco Trustee. 

J-D 20,500 Sept 1 1922 
) Union "Trust Co., San Fran., Trustee. 

Oroville Lt & Power Co ise 1902 F-A 33,000 Feo. 1 1927 

M $50,000 ($500) e(Calif. gate Dep. & Tr. Co., San Fr., trustee. 


The amounts of bonds ame as outstanding in table above are those in 
he hands of the public. 


Stock.—$31.696.867 com. stock in addition to amount reported outstand- 
ing is owned by subsidiary companies. Stock is pref. as to prin. and divs. 
The 2d pref. stock is convertible into lst wet stock at the rate of 1.025 
shares of Ist pref. for each share of 2d ye. 98, p. 1846. All but $76.300 
thad been converted as of Dec. 311917. In June 1918 applied to the Calif. 

RR. Comm. for auth. to issue’an amount of first pref. stock sufficient to 
retire the 2d pref. stock still outstz anding, when the holders thereof present 
the shares for conversion. V. 106, p. i 


Bonds—General and Refunding dorionge: -—Of the $116,143, 000, bonds 
unissued, $46 328.800 reserved to retire underlying bonds, $68,.814.200 
for future additions, bettermneas | and improvements at 90% of cost under 
conservative restrictions. $1,000,000 are in treasury, of which $875,000 
Sapasted as security for surety at in rate cases. ones 000 have been can- 
by sinking fund. Denom.: Coupon, $1,000; registered , $1,000, 
$5,000 and $10,000. Interest also ‘payable in London, Berlin, Amsterdam, 
Paris and Geneva at £5.2.9, 105 marks, 62 guilders or 129.50 francs, re- 
tively. Red. asa whole (but not in part) Jan. 1 1937 or any int. date 
ereafter at par and int.; also red. at 105 and int. on any int. date on 60 
py notice in blocks of not less than $000,000. Bonds have a sinkin 
fund of 1% per annum of face amount of all underlying bonds and bones ¢ 
this Jame “ae Vv. Listed on N. Y. Stock Exchange 403, 
1211; 10., 
vt gor eons Gas % Plecirte Corporation Unifying ont Refunding Adorspoge 
1907 are a lien upon all the property and franchises of the 
as & Electric Corporation now eee or hereafter acquired. 
86, D. 1158. They are also a sen (ne ugh a supplementary mtge. exe- 
pe by the Pacific Gas & Electric Co.), prior to the bond issues of the 
Pacific Gas & Electric Co., upon all the properties of that compauy except 
Gas & Electric Co., but includes the 


the properties of the San Fran 
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properties of the California Central Gas & Electric Co., Fresno Gas & Elec- 
tric Lighting Co., and the Vallejo Gas Co., subject, however, to os 
mortgages % the ey Central Gas & Elec. The bonds were issu 
under “B,” “C” and “D.” Series “A” amounts to 
,282 ,000, oan Fda $8.2 .203. 000 were ae to Pweg ~ an equal amount = 
which have nm de under mortgage. 
underlying bon pos - — id 


mk unts to 055,000 and were issued at penn 

outions. Series 3G! and ‘‘D”’ aggregate $11.663.000, $9.255,000 of which 

zero issued. Mortgage has been cl to further issue. V. 86, P. 980. 
he bonds are subject to call at 110 and interest upon any interest date after 

Nov. ECS | a TD dy yt 

tional under nD ro y terms of m i 

was execu i~4 21 1908 providing that all California Gas & Electric gen. 


mtge. and collateral trust bondholders d ting bonds with Mercantile 
Trust Co. uf San Francisco would be entitled to receive an equal amount of 
pea beg | om refunding bonds, and In addition an amount of common stock 


of the $-#} lec. equal to 25% of bonds so deposited. V. 86, p 
980. $4.492,000 gen. mtge. and coll. trust -.. were so de —_ 
Agreement expired Feb. 1 1909. The ante, te vides that a ry 

be created and ee aoted as Ps yam 1912 to 1916 incl., 


annum; 1917 to 1921 incl., $55) -008 er counem: 923 to 1926 inc’ 50000 Bor 
per annum; 1927 to 1936 per annum. This Sink ng fund 
will be applied as far as A al. ceed 4 cnkiog the sinking fund payments 
required by underlying mo es, and the balance to the 9h O08 ck for the 
sinking and of the bonds issued under the new mort ignee. $1,008,000 unify. 
ing and refunding bonds are held in_sinking fang $51 000 in (eneury 
Bonds are listed on New York Stock Exchange. V. 90. p. 1677: V. 93, p 
1191; V. 95, p. 1332. 


California Gas & Electric Corporation $10,000,000 General Mortgage and 
Collaterai Trust Bonds are subject to call on any interest date at 110 and int. 
on four weeks’ notice. $4, ee .000 were de ted under the ty and 
refunding mtge. Sinki ing M 


” $300. 000 per annum; 
. $400,000 per annum. he said sinking 
pane "will provide for the sinking ‘funds of the By ~~ % Power Co., 
California Central Gas & Elec. Co., Sacramento Gas & Ry. Co. and 
Valley Counties Power Co., and is to be used initially in redeem the 
bonds of the constituent companies the remainder for the new $10, ,000 
issue. he bonds redeemed shall be kept alive and bear interest oncees 
where the mortgages of the constituent companies provide for their cancella- 
tion; in the event of the purchase of any of the gen. mtge. coll. trust 
10,000,000 bonds, these also are to be kept alive; but should enn of the 
atter be called for payment at 110, the bonds so called are to be canceled 
$1,001,000 of this and $516,000 of underlying issues are now alive in this 
sinking fund. The general mortgage and collateral trust bonds are secured 
by deposit (now secured by physical properties of these companies which 
have been deeded to the corporation) of practically all the capital stocks of 
the subsidiary companies, namely, all of the 36,000 of Bay Counties 
Power Co.: all of the 15,000 shares Calif. Cent. Gas & Elec. Co.; all of the 
0,000 shares of Oakland Gas Lt. & Ht. Co.; 18,581 out of 18, 584 shares of 
Sacramento Elec. Gas & Ry. Co.; all of the 4, '898 shares of Fresno Gas & El. 
Lt. Co.; all of the 50.000 shares of the Standard Elec. Co.; all of the 22,286 
shares of the United Gas & Elec. Co., and all es the 1,000 ‘shares of stock of 
the Vallejo Gas Co.; also 39, 999 out of 40,000 shares of South Yuba Water 
Co. stock. In addition, the Bay Counties Power Co. owns the — 
2.500.000 stock of the Valley Counties Power Co., and the United Gas & 
lectric Co. owns the $1,000,000 stock of the San Mateo Power Go. 


Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$350,000 are 
reserved to retire 3179.000 Yuba Electric Power bonds and $171.000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four years thereafter 144% of bonds out; on 
June 1 1915 and for four years thereafter 2% of bonds out; on June 1 1920 
and for four years thereafter 214 % of bonds oak on June 1 1925 and there- 
after 3% of bonds outstanding. $676,000 of ‘this issue alive in sinking 
fund. ‘The second 6s are subject to call at any time * af $77,000 are 
held in a sinking fund. $135,000 were redeemed Jan. 918. 


California Ore Gas & Electric Co. First Mort ipaee § sad: 
fund of 2% bonds outstanding commenced on 
are not a BA to call. $325,000 bonds are in eae ten 


Sacramento Electric, Gas & Raiiway Co. Bonds.—Of the $2. 500. 000 auth- 
orized, $115,000 are reserved for Central Elec. Ry. firsts: $205.000 bonds 
have been retired. ,000 alive in anktn fund. By terms of a supple- 
menta! mtge. the t to call all or an = bonds at 103 has been re- 
scinded; but this som not affect the retire bonds as follows: wrom 
1902 to 1906, incl., $5,000 per annum; 1907. to 1911, incl., $10,000 an- 
num; 1912 toi916, ‘Loe $20.00 000 per annum; 1917 to1921, incl. ., $30. per 
annum; 1922 to 1926, incl.; $40,000 per annum. Total, $525 ,00 

Standard Electric Co. of California First Mortgage Bonds. wee are 

uaranteed by California Gas & Electric Corpeietion by endorsement. 

2.599.000 were retired under unifying and refunding mtge. of California 


A sinking 
why oe but bonds 


as & Elec. Corp., $276.700 are for in sinking fund and $2,000 are de- 
sited under gen. & ref. mtge. Of Blue Lakes Water Ist M. bonds, $12.,- 
are In sinking fund. 


United Gas & Electric Co.— Bonds.—Interest is payable at Crocker Nat. 
Bank, San Francisco, or Mercantile Trust Co., New York. A sinkingfund 
began July 1 1907 of 2% of bonds outstanding for the first 5 years: 
3% the next 5 years; 4% the next 5 years; 5% the next 5 years: and 6% 

r annum thereafter. $557 000 have been canceled by sinking fund 

onds are not subject to cal 


Valley Counties Power Co. ciate are not subject to call. Are guaranteed. 
pee ape. al and interest, by Bay Counties Power Co. Listed on San Francisco 
xchange in June 1905. V.80, p. 2625. 1 epnenees Nov. 1 1905, 
and on Nov for each succeeding four years, of aggregate amount of 
bonds issued and outstanding is payable to pn A ‘und, Comenqnstes Nov. ] 


1910 and for succeeding four yess. 14%: commencing with Nov. 1 1915. 


and for succeeding four years, 2%; commencing with se PO 1 1920 and for 
succeeding four years, 244%: commencing with Nov. 1 1925 and for suc- 
ceedi now held sinking fund. 


ng years, ng 

ot" Yuba Water Co.—Consolidated mortgage callable at 110 and inter- 

$12,000 in sinking fund. 

ay California Electric Co.—$848,000 are deposited under unifying 
and refunding mertenge and $1,000 under Generel and refunding mortgage: 
$1,000 in weeny allable at 110 and interes 

Suburban Lighi & Power Co.—$28.000 held alive in allied companies’ 
sinking funds. 

San Francisco Gas & Electric Co. General Mortgage Bonds Nos. 1 to 4.000, 
inclusive, are ounies to call $100,000 yearly Nov. | at 105, by lot, beginning 
Nov. 1 1906. 1,200,000 have canceled, $115.000 are held alive in 
pee fund of allied companies and $105,000 retired under gen. & ref. mtge. 
Mortgage closed; no more bonds can for any purpose. 

Pacific Gas Improvement Co. mortgage has a sinking fund of $20,000 annu- 
ally. £368,000 have been canceled , $321,000 eores under gen. & ref. mtge. 
and $62,000 alive in allied companies’ sinkin oe und. 

Mutual Electric Light Co. Bonds have sinking fund of 2%% per annum 
of moore | ieues and out; $57,000 have been canceled and $10, 000 are held 

8 n 

Metropolitan Gas Corporation bonds are red. at par and int. on anv int 
date. inking fund $25,000 yearly; $47,000 in sinking fund and $150,000 
have been canceled. 

Livermore Water & Power First Morigage Bonds.—Of these, $78.000 in 
sinking fund. 

Oroville ee & Power Co. 1st Mige. 6% Sinking Fund Bonds.—$13,000 
are held in treasury. 

Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary companies Dec. 31 1917, $11,216,904. 

Dividends.—First on ertgina) (now 24) pref. ($144) was paid April 15 
1906; none after that to Aug. 2 1909, when $4,992.100 com. stock and $2,- 
660 cash was given in settlement of cum. divs. amssunting to 20%. Stock- 
norders were offered and gecepted 1 share of com. in lieu of accum. divs. on 


h 2 shares of pref. V. 8 104. In Nov. 1909, 14%. In 1910, 
Feb., 14% (V. Fi 237 ),an he same rate has been pai quarterly since 
to and incl. Aug. 1918. atta ¥ te 1147, %, was paid on the new Ist pref. 


stock Nov. 1914; same rate 


uar. since. On Nov. 22 1911 directo 
authorized the issuance of $10. 009 my 


000 } Cany paid (out of accum. surplus) 

common stock (of which $ 979,900 issued) to common storknoldere - 

proportion of 4% share of new stock for each whole share of old stock. 

Tes Initial cash div. on com.—1 % iw poet 1912; July. 14% 

16 % In 1913. Jan-. 14 % April 1, ~. None to April { i 

ber 14% as again m Reid + same rate paid quar, to and incl. Oct. 1917. 

Jan. 1918 div. omitted (V. 106, p. 86, 190). In 1915 pald a 6% stock divi- 

d en the common in 2 equal installments on uly 15 and Dec. 15. 


| pany | holds $1,000,000 





o REPORT .—For calendar years (1917 report in V. 107, p. 188): 


al. Sraating Pg fgg — Bond int. Preferred — for 
Year D., KC. Disc't Dividen Common. 
1917 “sigs $13: 381 "6. ys B58 690 ‘$508. 08,347 a 285, $57 $1,471, 108 $1,709,975 
isis 18,615,497 7, 4,018,120 1,374,638 2,923,744 


61 886 
915- 18,530,301 7, 944, sos 413,879 4,145,821 1,000, at 3,212,049 


PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for wer, i ation and domestic a in 
Central California, including the cities of San Francisco, Oakland, Sacra- 
mento, San Jose and 174 other communities. Operations extend into 32 
counties, comprising an area of 37,775 square miles, containing a population 
in 1917 of 1.803.108. System includes 17 hydro-electric and steam gen- 
erating stations with 270,643 h. Pp. capacity, 1.640 miles of transmission 
lines with 4,500 miles of distribution lines and 112.5 miles of .. +9 
distribution: 70 reservoirs with storage c say of 6,398.176,773 cu. ft., 

8 gas plants, 2,878.6 miles of mains, supplying 53 communities. Number 
of consumers June 30 1918. gas, 247.220: electric, 200.615; water, 12.924: 
steam, 447; total, 461,206; entire sireet railway system of Sacramento, 43.9 
miles of track. Owns 66 cars. Passengers carried in 1917, 10, 616,953, 
against 10,044,428 in 1916. 

in Nov. 1913 the first plant (Drum No. 1) of the comprehensive South 
Yuba system of hydro-electric plants was put in successful operation. The 
qetem contemplates an ultimate development of 190.000 p., of which 

rum No. 1 plant has a peak capacity of 32,000 h.p. See Vv. 97, Dp. 1584. 
The Halsey and Wise nower houses, with 33.333 b p. capacity. were com- 
pleted early in 1917 and 2 hydro-electric plants witha Pangaea of 4,021 &.p. 
were purchased, while later in the same year the Spaulding plant with a 
5.027 h.p. capacity was completed. Early in 1916 completed the installa- 
tion of two submarine cables across San Francisco Bay to deliver current 
to San Francisco, &c., from the large water-power plants in the mountains, 
to supplement the output of the company’s other plants. V. 102, p. 801 

OFFLCERS.—Pres.. P. G. Drum; V.-P. & Gen. ae. soe _" Britton; 

V-P & ier A F. Hockenbeamer: Sec. & Asst. Tre: D. Foote: 
Asst. Sec., Chas. L. Barrett.—V. 106, p 1462, 1578, 2011, 3133, 2049; 
V. 107, p. 77, 116, 182, 188, 402, 604, , 906. 


CALIFO NIA STREET CABLE. 
ORGANIZATION .—Chartered Feb. 8 1877. Annual meeting the third 
Wednesday in January. Franchise expires in Feb. 1929. 





STOCK AND BONDS— Date. Interest. Outstand 008" Maturity. 
Gee COP Bites aens enen Monthly $1, el See text 
First mortgage 000 ($1.-/ 1915 68J-J Serially 

000) r lat fa at 105,{Int. at office = fame mr ites Trust Co. 

Te of San Francisco, Trustee. 


thereafter Py 
Bonds .— 4000 bonds were issued to retire $900,000 bonds due Jan. 1 
1915 (of TN $516.000 were in treasury, leaving $384,000 to be refunded). 
The new bonds are due in 12 annual installments beginning Jan. 1 1916 and 

ending Jan. 1 1927. §75.000 have been —, No. of bonds maturing 
in 1919 Is 27, = successively thereafter, 29, 30. 32. 33, 37, 39, and e 
1 A oe. Be 1831, 1672, 1596. 

TNividonds were 5 0 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire, no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per Lng up to May 1909, when 
60c. per share was paid: same rate monthly since. 


EARNINGS.—For cal. years 1917 and 1916 and years ending Jane 30: 


Year— Gross. Net, aft. Tazes. Oth.lnc. Deduct urplus. 
eer 0, * 75,408 Dr. pat 100 $25,000 $129,308 
| Se 393 507 120,838 Dr.21,600 25,000 74,238 
1915-16 ...... 431,236 153. 725 12.762 23.478 143,009 
sd 7 -15 -..... 425,591 50.096 35,741 38.027 147,810 


tQAD —Operates 11 thie ‘of track on 5% yee of street. 

OFFLICERS.—Pres., J. Henry Meyer: V-P.. C. Coleman: 2d V.-P., 
Jas. W. Harris: Sec., Geo. A. Hare: Treas., ae a Meyer & Co.; Aud., 
Chas. P. Stone; Supt., J. W. Harris. Office, 1061 Hyde St., San Franeisce. 
Cal.—V. 99, p. 1831 


UNITED RAILWAYS INVESTMENT CoO. 

ORGANIZATION .—Incorporated in New Jersey Feb. 17 1902. In 
Sept. 1906 filed an amendment to its charter changing its name from Me 
Railways Inv. Co. of San Francisco to ita present title. V. 83, 689. 
Owns directly or indirectly through stock ownership all the Gutslonding 
common and pref. stock and $165,900 of the 7% prior preference stock of 
the California Ry. & Power Co. Also owns the stock of The Railrvads & 
Power Development Co. V. 89, p. 287, 529, 848. 

On May 6 1910 shareholders approved a plan (V. 90. 1103) to increase 
common stock from $25,000 .000 to $31,000,000 and to ‘ious $6 000 .000 6% 
bonds, convertible into common stock at par, and also authorized directors 
to utilize a portion of unissued pe. stock to adjust arrears of cividends 
mg hed os ° —_ ng pref. up to and including Oct. 1 1911. 
pF F.. of Philadelphia Company.—In Feb. 1906 acquired $21 ,000.000 
of the common stock of the Philade Iphia Co. of Pittsburgh. giving $37 50 
In new cen trust bonds and $20 in common stock of the et 
ment Co. for each $50 share of the Philadelphia Co. See ¥V. 82. 393. 
988. For statement made in listing these bonds on * Philadelphia Stock 
Exchange, eee V 83.90.1235. Noworns $24.555.000 Phila Co. com. stk. 
Against the $1 000.000 ae notes shown in the table below, the cem- 
“notes receivable—United RRs. of San Fran- 
cisco. The company has started a reserve account and put aside 
$1,255,518 toapply toward the reduction of the loss sustained through the 





United RRs. ee that company below. 

STOCK AND BONDS— Date. Interest. Cuistonting. Last Dio .&e. 
Common $31,000,000 ($100)_- --.. --------- Oy FY seers 
Pref 5% cum from Apr 11902) .... -.-..-....- 16,000,000 Jan vr. 24 

$25,000.000 ($100)..--.-- in serip 
Pref stock div certificates._.... --_- See text ee 5 ee ae 
lst lien collateral trust 000) 1906 58M-N_ 15,924,000 May 1 1926 

$20,250. Pea! gold ($1,000){Int. at Guar. Trust & Safe Dep. Co., Phila., 

Se CO. go nce came i or N. Y. Trust Co., N. Y.. Trustee. 
Conv jo $6 .000.000 xald 1919 6F-A spe: 000 June 1 1939 

F. . [ape ee ee Central Trust Co.. N.Y . trustee. 


Four-year F gold WOR Gin con 1917 5% 1,000,000 Feb 1 1921 
he coil. trust bonds are secured by deposit of all acquired com- 
mon sop of the Phila. Co. except 7,100 shares. They are subj. to call on 
any int. dateat105andint. A sinking fund of 1% per annum of bonds out- 
standing began May 1 1911, said fund to be invested in the bonds at 
not more than 105 & Int. The amount reported outstanding as above ex- 
cludes $2 226.000 heid by trustee in sink. fund. Authorized amount of 
bonds may be increased for purchase of additional shares of com. as of 
Phila. Co. Bonds are listed on N. Y. & Phila. Stock Exchanges. . 90. 
B16 169, “Fe. Convertible bonds are convertible into common stock a par. 
o interest has accrued on these bonds since Feb. 11917. See remarks above. 
Stock.—The preferred stock can be a at 110 $1,000,000 of the 
pref. stock out bears divs from Sept. 1 1909. 
Pref. Stock Die. Certificates.—Of the ‘si .462,500 outstanding, $712,500 
bear int. at rate of 6% and $130. 000 “3 5?° 
Dividends “Fires die %. on paid Jan. 3 1993: 134 % 
July '03; in Jan. "Od. 1 be: July. 3 i ee ip “05, wot 06, Jan., 246% (V. 
81, p. 1667); April, 4% %—owi — = = earthquake 7 tre, this dividend 
was paid in interest-bearin ead of cash. V. 82, 988. InJ uly 
(V. 82, p. 1381). Poa in - d 


1906 another scrip dividenc ee 2h sep po ‘07 
another of the same amount; July Patidend passed altogether. . 84, 
p. 1429. None since. 
REPORT.—Fiscal years ending June 30 (1917 report V. 105, p. 1516): 
Year Divs. Rec'd Other Totat Interest on y hy 
Endina— om Stocks Income. Expenses. Bonds. &c. Surplus. 
June 30 1918____-_ $1,534,687 $168,821 $90,270 $1,072,523 seee- Tle 
June 30 1917.---- 1,718,850 SS A441 1,092 ,33 714,803 
June 30 1916_.___ 1,590,685 175.541 73.743 1115-321 577,162 
June 30 1915. ___ 1.584.788 165 028 77.737 169 459.920 


The entire surpluses of 1917 7-18 and 1916-17 Ps AO Pl 1° 255,518 have 
been set aside as a provision toward losses sustained through investment 


in United RRs. of San Fran. 
OFFICERS.—Pres., Mason B. Starring; V.-Ps.. F. B, Van Vorst and 
Eben Richards: Treas.. B. 8. Guinness, N. Y.: Sec. & Asst. Treas., M. V. R. 
Weyant; Aud. & Asst. Sec.. M Hoskins. —V. 103. p. 1302, 1509, 1i90, 


P. ‘ 
1900, 2012; V. 105, p. 717, 1421, 1516; V. 106, p. 2451. 

(1) The Railroads & Power Development Co. 

ORGANIZATION .—Incorporated in Maine on June 9 1909 with nominal 
($1. 000) ital stock, which has ences poem fnc iuaroonee to $6,000,000 ($1 00} . 
of whic $2.50 501,000 is outstanding. “7 directors’ shares) | 
owned by United Rys. Invest. Co. (V. 43, °. eT) 1129). In Dec. 1912 dis. 
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cece of its holdings in the San Francisco Electric Rys., Sierra & San Fran 

Co. and Coast Valley Gas & Elec. Co. to br California R. R. & Pow- 

Co. Owns among other investments $165,900 e or ya $1.740,000 

pref. and $5 .836.000 common stock of the Cal. Ry. & Puwer Co. 

OF PIOERS.—Pres., Mason B. Starring; Sec. & Treas., P. M. Hoskins. 
—V. 98, p. 529, 847; V. 90. p. 1364. 


RS California Ralte pos Power Co. 
the common and p: tock issued is owned or controlled by the United 
Rys. Investment Co 


ORGANIZATION. .—Incorp. in Delaware on Dec. 18 1912 to take over 
ond hold the entire outstanding Ist pref., pref. and common s of United 
RRs. of San Francisco, and the entire outstanding stocks (except director's 
qeerns shares) of the San Francisco Electric Rys., Sierra & San Francisco 
‘ower Co. and Coast Vaileys Gas & Electric Co. These securities had pre- 
yosay 5 been held by the United Rys. Invest. Cu. and The Railroads & Pow- 
Devel. Co. Also owns $1,925,000 7% notes of the United RRs. of San Fran 
No interest has been paid on these notes since Dec. 151916. On Dec. 14 
1917 the company brought suit against the United RRs. for recovery of 


atom and interest. 
Authorized. Outstanding. Last Div. 


0,000,000 $40.000.000 ----_----... 

6,874,400 6,874,400 quae "14, 2% 
a preference 7% cumulative. - - 5, 000 =—-.2,800. See text 

Prior preferred stock is redeemable at $115 z “share except the first 

* .000, , which will be retired, when earnings are sufficient therefor, 
hrough a cumulative sinking fund $100,000 vuey on January 1 

1914 to 1917 and $260,000 — thereafter 00,000 was redeemed in 

on a 1914 (V. 97, —_ 662) and $100 +00 em 9 2 1915 (V. 100. 


Pref. stock, 7% cum., red. at $115. 


| - None eem since. Additionalf eo pref. — may be 
ed only for additions, betterments , acquisitions, & No mortgage or 
other incumbrance may be created that does not provide the cancella- 
tion of all prior pref. stock then outstanding . 96. p. $ 
REPORT.—For years ending June 30 (1917 report Vv. 105, Dp. jase: 
Fiscal ——, Net Previous Total for Prior Pref. Tota 
Year— Income. Surplus. Divs. Dividen Surplus 
pe ee eb Boz stet$ 10056 $4 558 - S Baa rae eee d 498 
6-17... 92,42 8,544 14.014 558 sth) 28,000 4.555 
1815-16----208. 328 168. 381 a, 633 210° 014 (7%) 196.000 14,01 
vidends div. on har aid April 1 1913: 


ma... rate ae od to and ce: Tay i916. In 16 cK vee 1% 
None since. V. 105, p. 1416._ In Sept. 1913 a “aislkeadl of 34%% was 
paid on the preferred stock. In June 1914 2% was paid. 

OFFICERS. —Pres., Mason B. Starring ee Aa B. Greene and 
8. H. March; Treas. “B.S. Guinness; Sec & Asst. P. M. Hoskins; 
1418, 2542. 


. Mann.—V. 104, p- 1263, 2010, Vv. 1 105, p. 1308, 1416. 
(a) San Francisco Electric 


Railways 

Entire stock is owned by C vain hey. & Power Ca. 

Lease.—Iin 1910 road was fatal te to the United RRs. of San Francisco, 
which see ey. -—— provides for all charges, incl. int. and sink. fund 
on bonds. pid toms & int. on Ist mtge. bonds. V.91.p. 464. 

ORGANIZATION. —Incorporated in 1909 for pur Ss we pp ti20. 4 and 
operating other street railways in San % ON 129, 1314 
In July 1909 ulred the Parkside Elec. Ry. Co P2397) and also 
the Visitacion Valley Elec. RR. V. 89, p. 529. p 9.997.500 com- 
mon stock of Uni RRs. of San Francisco. 


STOCK AND BONDS— Date. Interest. Oninantint- 
Stock $10,000,000 ($100)__-_. ----. 9.000. mtidianien i tiated 
First mortgage His ors F| 09 1,416,000 Dec. 1934 

gu p&i os © fS F__\Union Trust Co., San Francisco, Trustee 
f the bonds rted outstanding, 35 1 ,000 are in sinking fund 
OFFICERS.—Pres.. Geo. K. Ford: V. "-P.. John A. Tyrell; Treas. 
J. F. Porbes; Sec., J. E. Krueger.—V. ‘91, p. 464; V. 95, p. 1609, 2011. 

(b) Sierra & San Francisco Power Co. 

Stock is owned by the California Ry. & Power Co. 

ORGANIZATION .—Incorporated in California on May 29 1909 and on 
Sept. 1 1909 took over the Stanislaus Elec. Pow. Co. and the Tuolumne 
Water Power Co., both foreciosed lan in V. 88, p. 235, 569, 1005, 1066 
Has contract extending to 1954 with United RRs. Pe San Fran. to supply 
power to that company. In Oct. 1917 purchased the LaGrange div 
of the Yosemite Power Oe for $450,000 and cost of additions and better- 
ments from Dec. 1916. 105 B. 1528. 

In 1910 reclassified its eR ebt as given below. V. 91, p. 342. 

Valuation Asked.—In March 1918 asked the Cal. RR. Comm. to investi- 





gy hy co's property value and to fix water and electricity rates. V. 106, 
Dp 
The construction ane [ee of reservoirs and ditches, involving 


an fegeniowe of $5,0 . is contemplated. For details, see V. 105 
p. ’ 

On May 2 1918 was auth. by_ the Cal..RR. Comm. to sell at not less than 
80 and int. $1,000,000 Ist M. 5% bonds, proceeds to be used to reimburse 
the treasury in part for exp. and impts. made prior to Feb. 81918. Upto 
Sept. 12 1918 these bonds had not yet been sold. 

uel Conservation . —See Pacific Gas & Electric Co. al 
Date. Interest. Outstand 
EE es a Es es on. 
1909 
Int.at U.S. rustee. 
1909 56J ,000 Jan. 1 1949 
*\Columbla Trust Co., New York, Trustee 

Bonds .—First mtge. bonds are subject to call on any int. date at 110 and 

int. The remaining bonds may be issued at 80% of cost of extensions and 


add’as, provided net earnings for previous 12 mos. shail equal twice int. 
charge on all outstanding bonds. incl. those to be Issued. 91, p. 157. 
The bonds are listed on the N. Y. Exch. Second m of 


mtge. consists 
, and Series * ‘*B™ $8.500,000 (incl. $37,000 in 


Sertes ‘‘A’’ $1,000.000, at 6% 
treas.), - 5% Int. on Series ‘‘B’’ bonds was payable at option of com- 


pany from July 1 1910 to and rg Jan. 1916 in additional Series ‘ _ bonds 


in ioe of out. and was so paid. July 1 1916 and subsequent int. has been 
pa n cas 
EARNINGS.— a Net (after Other’ Interest on Balance, 
12 Mos. ee Earnin Tazes). Income. Bonds, &c. *9: 4 gv 
June 30 1918_- $1,694, WF 4 $931,590 $20,628 $859.357 861 
Jane BO 1917... «ccns i 438.047 972.147 30.087 845,593 F: BA ,641 
June 30 1916_------ 1.364.853 915,192 59,110 806,487 167,815 


Property.—Ownas and operates water-power properties near San Francisco 
and a supplementary steam station in that city, which have a combined ca- 
pacity of 86,493 h.p. 

OFFICERS.—Pres. & Gen. Megr., Ma F. gocmoes. San Propeinent V.-Ps.. 
q; K. Moffitt. San Francisco, and P. M. Hoskins, ¥.: & Treas., 
. J. Blanchard, San Francisco. —T. 106, p. 612, 1349" 5349° 2763. 

(c) Coast Valleys Gas & Electric Co. 

Stock is owned by California Ry. & Power Co. 

ORGANIZATION .—Incorporated on March 20 
Aomured | the 
Count 


1912 in* California- 
ine properdies of the Monterey Gas & Electric Oo., the Monterey 
lectric Co., the Salinas Valley Water Co. and the King 
oe aa Light & Power Co., and owns all stock of the Monterey 
acific Grove RR. Does entire electric and gas business in Mon- 
terey. Salinas and Pacific Grove; also owns water system of Salinas and 
clecerie distributing lines in Salinas Valley and elec. & water system at King 
Also owns $72,000 Monterey & Pacific Grove RR. Ist 6s, there being 
$300,000 auth., of which $18,000 are in ay + a fund and $!2.000 in 
treasury. Jan. 1 1915 and su uent coupons on 
bonds ($198,000 in hands of public) are in default. V. et .p. 229. « pro- 
sects comsalttes, with Carter Pomeroy as Chairman, has been appointed 


“i = ri iois Cal. RR. Comm. auth. company to issue $10,000 bonds for 
hese are not included in table. Comm. stated it would reconsider 





. of revenue, $131,250. 





& Pacific Grove | 





EARNINGS— Gross We. hn on Qater: Bond Balance, 
Years ending— Earnings. Income. Int., &c. Surplus. 
June 30 1918______ $326,192 $80.1 105 $1,584 $57,620 $33,159 
June 30 1917___-_- 270.914 92,799 857 59,440 34,216 
June 30 1916_____- 249,417 95,475 683 59,500 36.685 


Eee —Pres. & Gen. Mzr., H. F. Jackson, San Lie ange V.-P., 
P.M. kins, N. Y., and Warren Gregory, -. Francisco; Sec. & Tr reas.. 
B. J. Bianchaed, San Fran.—V. 103, p. 1304; V. 105, p. 1416, 1423. 


(a2) United Railroads of San need wean onds 


Incorporated in California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stocks: 
Shares Par 
Name of cay wa Acquired Value. 
Market Street Railway Co................_....- 186,169.1 $100 
Sutter Street Railway Co...............--...-.. 20,000 100 
ech ec pt, ERIS em aS ae 23.066 10 
San Fran. & San Mateo Electric Ry. Co___._____- 10,000 100 


239,235.11 

On March e 1909 filed a certificate of a in common stock from 
$20,000,000 to $18,800,000, the United R gut vectenane Co. having 
surrendered 12,000 shares for cancellation. 

he San Fran. Elec. Rys. has acquired $9. $07. Boo ot " y com. stock of 
Un. -¥~ of 8. F.; $7,950,000 of the common stock and all the pref. are 
owns Lf the California Ry. & Power Co. 

United RRs. of San Fran. Ps 1910 leased the San Fran. Elec. Rys. See 
that company above and V. 91. p. 46. Also leases Gough Street RR. 

png steed + ya a men A view of the unsettled conditions surround- 
ing maturing underlying bonds and reorganization lans, the Oct. 1 1916 
and su uent interest on the company’s $23,854, 4% bonds aw not 
been paid (V. 103, p. 1303). A sufficient number of bonds having been de- 
posited thereunder, the amended plan of egorenniontion dated April 26 
"1917 was declared operative June 2 1917. an lan, if carried out, will 
reduce the total capitalization from $84,639 to $47, 722,000, and 
provides that all of Pe, Fw pe Ps pews. ew A bonds and ‘stock 
owned by the United R f the physical properties. franchises 
and bonds owned by bony San pay fF Electric R transferred to the 
Present Market St. Ry. Co. Pacers. Oct. 13 1893) or other successor com- 
pany. Full details of the plan were given in the May 1918 number of 
this publication. We understand, however, that the plan will be some- 
what — owing to the change in the conditions under which it was 
promulga 

Reorganization Committee.—Frank B. Anderson, Chairman; yam H. 
Crocker, Herbert Fleishhacker, 1. W. Hellman Jr., and John D. McKee, 
with office at 901 Alaska Commercial Bldg., San Francisco. and Pillsbury, 

adison & Sutro of San Francisco as counsel. 

Depositaries for United RRs. 4s.—Unioa Trust Co., Market St_ and Grant 
Ave., San Fraacisco, and as its agents, Guaranty Trust Co. and Equitable 
Trust Co., N. Y. City. Certificates of deposit have been listed on the 
N. Y. Stock Exchange. 

New York Commitiee.—Chairman, John Henry Hammond of Brown 
Bros. & Co.; Sec., Morrell W. Gaines. 59 Wall St., Y.C. Depositaries, 
Y. C.; Girard Trust Co., Phila.; Mercantile Tr. - 
Brown, Shipley & Co., Founders Court, Lothb 
104. will act as sub-depositary for foreign holders. See 

D. 


On By, 26 1916 snit was brought to foreclose the merenae securing the 
31.800,000 Market St. C Calte By bonds due Oct. 15 1916. 104, p. 73. 
The bonds have been p at par by a syndicate ie ich has alee pur- 
chased at par the Sorvies & Cliff a 6s due Dec. 311916. In Mar. 1918 
the ‘Anglo California Trust Co. and the London Paris Nat. Bank of San 
Francisco filed suit against the Market Street Ry., this co. and the Union 
Trust Co. att Francisco, as trustees, to foreciose the latver mortgage. 


Vv. 106, 

Operate Agreement.—At a referendum election on April 22 1913 the 
lower Market St. track agreement, under which the city’s Sutter and the 
te St. (A. & B.) cars run through to the ferry, was ratified. 96. D. 

1299. In April 1916 the company and the city reached an agreement 
whereby the city’s California St. and papesiies line (C. & D.) cars may 
use the outer loop at the ferry, provided the city pays for its share of power 
used and its reese < of cost of construction an 
use of tracks bv said & D cars 

In July 1918 the San Francisco Board of Supervisors directed that a 
measure providing for the use of the co.’s tracks west of Twin Peaks om 
Ocean Ave. and to Parkside by the Municipal Railways be drafted, the 
consideration for this privilege to be $100,000 and a car mileage charge 
of 7% cents. V. 107, p. 182. 

Municipal Bonds Voted.—At a city election heldeAug. 26 1913 it was 
voted to issue $3,500,000 bonds for the construction or “acquisition: of a svs- 
tem of municipal street railways. See V. 96, p. : ¥.. 07. p. 258. SG7. 

Negotiations for Purchase by City.—At a meeting held Sept. 24 1917. at 
which the Mayor, a committee of citizens and the members of the Reor- 
ganization Committee were present, it was  prepeses that the city appraise 
tbe physical pre ty of the company and buy on the installment plan; 
also to agree with the co. on a year determined to be a fair measure of its 
net earnings, or take an average of 5 years, as the price to be paid by the 
city each year for every year of the franchise. No bond issue is contem- 
plated in the plan, but it would become effective through a charter amend- 
ment. On Se - 25 1917 the Public Utilities Committee of the San Fran- 
cisco Board o visors adopted a resolution saying the purchase of the 
U. RRs. by hy city was in the best interests of the peopte and authorizing 
the City Engineer to confer with a representative of the co to fix a basis 
of valuation. Any plan adopted must be ratified by the people at an elec- 


maintenance based on 


tion. V. 105, 1421. 1899. 
ty > re ore o Blo T. Arnold on electric railway situation, franchises, 
&c.. 1499. See also V. 103, p. 2429. 


Decision. aT, Jan. 18 1917 Judge Hunt in the U. S. Court, at San Fran- 
cisco dissolved the temporary injunction preventing the construction of 
municipal street railway tracks on lower Market St., paralleling the -co.’s 
tracks. In Sept. 1917 co. appealed to the U. 8S. Supreme Court, and in 
Oct. 1917 filed Myvith the San Francisco Board of Supervisors claims for dam- 
ages against the city amounting to $856,250, divided as follows: Deprecia- 
tion of value of franchise. $700.000; loss by excavation, $25,000, and loss 
The case is still pending before the U. 8. Supreme 
Court. 

Strike— Wages.—A strike for a wage of $3 50 per eight-hour day and time 
and a haf for overtime begun Aug. 12 1917,, was formaily abandoned 
Nov. 23 1917. ‘Those platform men who remained loy | received a wage 
increase of 3 cents per hour. V. 105, p. 910, 1523, 2186; 106. p. 1902. 

Suit.—On Dec. 14 19)7 an action to recover $1,925. d00 and int. 
from Dec. 1 1916 was brought against the co. in the U. 8. Dist. Court by 
the California Ry. $ Power Co., which contends that said amount remains 
unpaid on a Joan of $2,000,000 made to defendant. V. 105, p. 2544. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
000 S17 998 coenich 9 1.5% 


Pref 4% cum $20,000,000_-.. ---- 4J-D Y 000 Aug'l3, 1% 
ist pref 7% cum $5,000,000-. 1907 7 F-A 5.000.000 See text, 

Notes $}],000,000.--------- 5 1,000, 000 Feb. 1 1916 

Redeemable after 5 aa at 

Sinking fund gold bonds $35,-[ 1902 42 A-O 23,500. 0 A jou 1 1927 

275,000 ($1,000)----.--- c*{ Interest at company ’s office, or in w York. 
Union Trust Co., San Francisco, ‘Trustes. 

Income deferred notes.__..... -.-- 6% |” RR as eee 

7%, 1.925.000 --........ 


Note (to Cal Ry & Pow Co)__. 1912 
Cquipmens notes $300.000/ 1912 6J-J 120.000 See text. 
($1,000). Red at 10244{Int. at Anglo-Cal. Tr. Co , San Fran., trus- 
and int. on any int date__- tee, or AH. pone & Sons, New ‘York. 
Market Street Ry consol M 1894 5 g M-S 7 018 000 Sept 1 1924 
g (closed at $14.007,000)__\Int. at Treasurer’s office, San Francisco. 
Dietstonal Bonds .— 


the’ application to issue ,000 bonds when the question of the company's 

ibe ape as to the $300,000 Monterey & Pacific Grave Ry, bonds uader guar. | Mark 8tCab Ry closed) mtge| 1883 6 J-D 1,800,000 Oct 15 1916 

aunty given by Monterey County Gas & Elec. Co. has been determined. | Omnibus Cable Co Ist Mtge_. 1888 6 A-O ey pray 000 April 2 1918 

V. 100, p. 1440. Ferries & OUff House Mtge; -- 1889 9 M-8 400.000 Dec 3} 1318 

oa nter tter Str 8 e go a 
Cor OO S000. O00 ($100) —_ 9 _ Cents Maturity. # pS 00 on acs Biden Ph Uses Tran Co. vp Man 8 Francisco, trustee. 
see 2222 8 esecseo | ORO See eeeccce ronting é3.—Prin. ab guaran 

Pret $2,000,000 ($100) 771 dese aeomnee "3:00:00, =2227227- San Francisco Electric Rys... ---- | ------- 1,416,000 --.------- 

First M_ $10.000,000 gold/ 1912 6 ¢ M-S SE0.006 Stan 1 1068 | CORP IOUS Bi enwsccnsense cone = nenesae: | SEEN =asensenes 
($1,000) ann sk fd %, dm & injeress at wenntiie Trust Co., San tren... Bonds.—Of the $35,275,000 sinking fund gold 4s, $9,866,000 are reserved 
of bonds out beg Mar Trustee, or U. S. Mtge. & Tr. Co. Y. | to retire underlying liens (the other $3,175. needed for that purpose be- 
an — Remaining tS are for additions and extensions at 80% of | ing provided by the operation of the sink. funds). A sink. fund equal to 


, under restrictions. Bonds are redeemable, all or any, on any interest | 
Gate at 105 and int. V. 94, p. 1249. 


3% of the entire gross , but not less than $100,000 a year, beras 
> applied 


Jan. 11905. All the income above 5% on the common must also be 
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to a sink. fund or for improvements. V.74, p. 529,630. Through opera- 
tion of skg. fd., $1,505, bonds have been purchased and canceled; $59 .0C9 
remain unsold in the treasury; $354,000 have been reacquired and are 
held by the company; these bonds are not included in amounts given above 
as outstanding. Bonds were listed on the New York Stock Exchange in 
March 1908. V. 76, p. 1036. Equipment notes of 1912 mature $30,000 
annually July 1 1913 to 1922. V. 95, p. 75l. 
to call. $3,000,000 of Market St. Cable Ry. bonds were originall 
falling due Jan. 11913. On that date $1,200,000 were retired and the bal- 
ance was extended to Dec. 15 1915 and again to Oct.151916. The bonds 
of Market Street Ry. issue are subject to o tion of sinking fund 
and Sutter St. Ry. Ist Mt6e. 5s are subject to call at rate of $50,000 per 
annum, in numerical order, beginning with bond No. 1. $20,000 have been 
reacquired and are held in sinking fund. The notes shown in the table 
above were issued to reimburse the speny in part for improvements since 
1902. The Ferries & Cliff House mtge. which fell due Mar. 1 1914, was ex- 
tended to Dec. 31 1914 after $50,000 were retired. In Dec. 1914 E. H. 
Rollins purchased and extended to Dec. 31 1916 $400,000 of these bonds. 
The remaining $200,000 (of the $600,000 due Dec. 31 1914) 7 at 
maturity (V. 99. p. 1912). The note to the Cal. Ry. & Power Co. was 
originally $2,000, but $75,000 has been paid. Of the Omnibus Cable Co. 
bonds, $105,000, and of the Market St. Ry. Co. 5%bonds, $80,000 have 
re-acq and are held by the company. 

%; in 1903, June, 1.2%; 

Cc 


issued, 


Dividends.—On 4% pref., in 1902, Dec., 1.2 
Dec., 1.2%; in 1904, June, 1.5%; Dec., 1.5%; in 1905, June, 1.8%; Dec. 
2%. In 1906, Mch., 3.6% (in full of all deferred dividends in arrears to 
Sept. 30 1905); Dec., 2% (paid in dividend ctfs.). None to Aug. 1913, 
when 1% was paid. Nonesince. On7% pref.,34% paid semi-annually 
from Feb. 1 to Feb. 1914. None since. ncom., 1.5%, Mar. 1906. 

Earthquake and Fire.—For damage done by the earthquake and fire in 
April 1906, see V. 82, p. 930, 988. Later in the year the company suffered 
from a strike of itsemployees. See V. 83, p. 493,563. In March 1907 em- 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221. 

REPORT .—For year end. June 30: 

Fiscal Gross Net (after Other Interest Rentals _ Bal. for 

Year— Earnings. Tazes). Income. Chgs., &c. & Leases. Sk.Fd.,&c 
1916-17-_-$7,458,142 $2,205,940 $163,121 $1,928,882 $176,700 $263,479 
1915-16.- 7,751,743 2,337,709 178,525 1,943,096 176.400 396,733 
1914-15.- 8,024,095 2,750,268 208,059 1,974,400 176,400 807,527 

Before the earth- 


ROAD.—Controls and operates 274.08 miles of track. 
art of the mileage consisted of cable lines, but 


uake and fire in 1906, a 
this has since been changed to overhead trolley, aad the greater part (94%) 
of the system is now operated by electricity. 759 pass. and 69 work cars. 

FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
stated ‘‘that out of the total original mileage of 228.95 miles, the franchises 
oe aeent miles only expire prior to 1929; all others between that year 
an '52."" 

OFFICERS.—Pres., Jesse W. Lilienthal; V.-P. & Gen. Mer.. William 
von Phul; Treas., A. M. Dabler: Sec. & eer i 7y Geo. B. Wiilcutt.—V. 105. 
p. 1899, 2186, 2544; V. 106, p. 191, 1127, 1690, 1902; V. 107, p. 182, 1102. 


PRESIDIO & FERRIES RAILROAD.—Trolley. 

The city of San Francisco purchased the property and rolling stock for 
$323,000 and is now operating it, the franchises having expired Dec. 13 
1913. All debts were paid and stockholders received a dividend of $40 
per share (par $100, of which $55 paid in in liquidation.) 


SACRAMENTO NORTHERN RR. 
F Organization.—Incorp. in California on June 18 1918 as a reorganization 
per plan in V, 104, p. 1489 of the Northern Electric Ry., bid in at fore- 
closure sale on May 28 1918. V. 106, p. 2758; V. 107, p. 182. 

Upon ey of the reorganization, the capitalization of the new 


company will be as follows: 
First pref. (a. & d.) stock, 6% non-cumulative (par $100)_____- $1,902,200 
Second pref. (a. & d.) stock, 6% non-cumulative (par $100)__.. 957,800 
ES OS SENG EEG LET NER ,340,000 
lst M.5% 20-year bonds, all on oagel footing except as to interest 
ayments. Dated July 1 1917. Denom. $1,000, $500 and 
1 interest payable semi-annually. Total, $5,500,000, viz.: 
ass ““A’’ bonds, call. at 102, a fixed charge from July 1 1917-$2,012,400 
*Class ‘‘B"’ bonds, call. at par, a fixed charge from July 11919. *951,200 
*Olass **O"" bonds, call at par, a fixed charge from July 1 1922 1,268,200 
*Olass “‘D’’ bonds, call. at par, a fixed charge from July 11927. 1,268,200 
*Prior to dates named B, C and D bonds wiil receive interest only to 


extent of net earnings. 
of Class ‘‘A’’ bonds will be sold to provide for pur- 





1 
| 


A sufficient number 
poses necessary to the reorganization plan. 

Voting Trust.—All\ ofthe new capital stock, except one qualifying share 
for each dfrector, will be deposited with the Union Trust Co. of San Fran- 
cisco under a voting trust agreement, such trust to continue until all the 
bonds of the new corporation shall be paying the full fixed interest of 5% 
per year, but not longer than July _1 1927. See V. 104, p. 1489. 

EARNINGS.—Of the Northern Electric Ry. for year ending Dec. 31 
1917, gross, $758,727; net (after taxes), $116,756. In 1916, gross, $635,664; 
net (after taxes), $32,380. 

ROAD.—Total first track operated, 178.74; other tracks, 38.37; total, 
217.41. Connects Chico, Oroville, Marysville, Sacramento, Hamil- 
ton, Yuba City, Colusa, Meridian and Woodland. Also connects Suisun 
and Vacaville in Solano County. Gauge,4ft.8%in. Rail, 60 & 70-lb. T 

OFFICERS.—Pres., George F. Detrick.—V. 106, p. 2758; V. 107, p. 182. 


PENINSULAR RAILWAY. 


Entire stock. except directors’ shares, is owned by Southern Pacific Co. 

ORGANIZATION .—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
ested, namely the Peninsular RR. Santa Clara Inter-Urban RR. (V. 83, 
Pp. 380; V. 87, p. 545) and the San Jose-Los Gatos Interurban Ry. (V. 76, 
Pp. 1409; V. 89, p. 104). 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $12,000,000 ($100)_.-.. --.. -.----- 13 COO O00 - ccmencsecs 
San Jose-Los Gatos Inter. Ist) 1903 5 M-N21 500,000 May 21 1923 


mortgage $2,000,000 ($500}Interest at Central Trust Co., San Fran- 
& $1 000) Sia cuewen we c*t cisco, Trustee. 

Bonds .—A sinking fund of 2% of net earnings, but not less than $10,000 
per annum, began Jan. 1 1905 


EARNINGS.—For year ending Dec. 31: 


Gross Net (after Other Interest, Balance 
Calendar Year— Earnings. Tazes). Income. Rents, &c. Deficit 
|. SEER eens $257,178 $20,137 $39.325 $289,901 $230,439 
pate 275,234 1,085 34,349 274,228 238,794 
ROAD. —Operates 65.420 miles of first main track, 9.64 


% miles second 
track and 5.699 miles of sidings, turnouts, &c.; total, 80.767 miles. Also 
owns 16.27 m. first main track, leased to Sou. Pac. Co., and 1.26 m. main 
track operated by San Jose RRs. Serves San Jose, Saratoga, Los Gatos, 
Campbell, Cupertino, Monta Vista, Mayfield and Palo Alto, all in Santa 


Olara County. Standard gauge. 60 and 70-lb., mostly Trail. 41 electric 
pees sreet including 2 express and 6 work), 2 trail cars and 1 electric 


” OF FLCERS.—Pres., Paul Shoup, Los Angeles; Sec. & Aud., H. A 
Culloden, Los Angeles; Treas., M. S. Wade. Los Angeles: Gen. Mer. 
F. E. Chapin, San Jose.—V. 89, p. 104; V. 104, p. 2343. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


Pr ORGANIZATION.—Incorp. Nov. 10 1911 in California as successor to 
the San Frag. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V. 93, p. 1535. Also acquired the Vallejo Benicia & Napa Valley 
RR. Has a 20-year traffic agreement with Monticello SS. Co., providing 
for daily schedule of at least six round trips between Vallejo and San Fran. 
Purchases pore: from Great Western Power Co. under contract expiring 
Jan. 1 1922, with privilege of extension for a further period of 10 years. 
Franchise runs to 1952 or later. 

In Dec. 1915 the California RR. Comm. issued an order fixing the repro- 
duction cost of the property, less depreciation, at $1,010,846. 

Fare Increase.—Effective July 1 1918, the co. was auth. by the Cal. 
RR. Comm. to abolish all round-trip rates and to increase the charges on 
commutation and school children’s tickets 10%.—V. 107, p. 402. 

STOCK AND BONDS— Date. 
ist M $1,000,000 gold (@100,) 111 @y-57° _ °555'l00 Bes" 1 i086 

8 $1. a go P - 572,100 Dec. 1 1936 
$500 & $1,000) callable at}Int. at Mercantile Tr. Co., San Fran., Trus., 

105 & int. on any int dayc*} or at office of E. H. Rollins & Sons, N. Y. 
Debentures—unsecured non-| 1911 5% 599,100 Dec. 1 1936 

foreclosable $610,000--.--- 


. 
. 





Prior lien bonds subject | 


Bonds.—Remaining $400,000 Ist M. bonds are reserved for additions and 


| extensions at 75% of cost under certain restrictions. Annual sinking fund 


| of 1% of bonds out beganin 1914. V.93, p. 153 








. of Hope Ry. 





5. 


EARNINGS.—For years ending Dec. 31: 

Calendar Year— Gross. Nag sar.) Interest. Surplus. 
eke EE Rt $245,390 96,724 $65,828 $30,895 
| Rap 7 443 70,101 105 


212, 7,105 2. 
ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 mies on private right of way, 12.39 miles 


on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 
OFFICERS.—Pres., Jas. Irvine, San Fran.; Sec. & Treas., T. V. Max- 


well, San Fran.; Gen. Megr., C. E. Brown, Napa.—V. 107, p. 402. 


-—— we 


SAN JOSE, CAL. 

SAN JOSE RAILROADS,.—A trolley road. F 

Southern Pacific Co. owns entire stock except directors’ shares. 

ORGANIZATION.—Incorp. in California Dec. 23 1909 as successor to 
San Jose Ry. Co. V. 90, p. 1297. Properties of San Jose & Santa Clara 
County RR ©o. purchased by San Jose RRs. March 15 1912 ‘ 

In June 1918 applied to the Cal. RR. Comm. for auth. to abandon that 
part of its line between Linda Vista and Toyon stations and a portion of 
the line on Monterey road. 

Fare Increase.—In Aug. 1918 was auth. ye Cal. RR. Comm. to in- 


crease fares from 5 cents to 6 cents. V. 107, p. 604. 

STOCK AND BONDS— _ Date. Interest Outstanding. Maturity. 
Stock $5,000,000 ($100) eae: ‘Spaaecaie $5.000 O00 snckascence 
lst mtge $1,500,000 1910 5¢84J-J 1.373.000 Jan 1 1955 

($1,000) sinking fund_-__tf S. F.. Trustee. 


gold 
Int. at Mercantile Trust Co.. 
San Jose & Santa Clara Co{ 1906 ” 1,152,000 April 1 1946 
» RR Ist & ref M $1,500,000; Int. at Union Trust Co., San Fran., Trustee. 
($1,000) gold_._.___- e*t 
Bonds.—The San Jose & Santa Clara Co. RR. bonds are subject to call 
at 110andint. Sinking fund of 1% of outstanding bonds began Apr. 1 1911. 
lst M.bonds are subject to following sink.fund provisions, Jan. 1 1915 te 
1939, incl., $10,000 per year, 0-44, incl., $20,000 per gr 1945-49 
$30,000 per yr.; 1950-54, $40,000 per yr.; or these bonds may delivered 
to trustee in lieu thereof. 
EARNINGS.—For years endin 
Year— G 


Dec. 31: 
her Inc. Int.,Rent.,&c. Bal.,Def. 
$210 $174,120 $141,993 
| ee 320. 56,888 760 166,624 108,976 
ROAD.—Owns 28.66 miles first track, 11.75 miles 2d track, 2.21 miles 
sidings and turnouts; total, 42.62 miles; serving cities of San Jose and 
Santa Clara and country adjacent thereto. Standard gauge. 48 electric 
motor, 2 freight and 11 trailer cars. 
OFFICERS.—Pres. Wm. F. Herrin; V.-P., Paul Coxe: Sec. & Aud.; 
H. A. Culloden; Treas., M. S. Wade: Gen. Mer., F_ E. Chapin.—V. 90, 
p. 1297; V. 92, p. 1033; V. 104, p. 560; V. 107, p. 604. 


SANTA CRUZ, CAL. 
COAST COUNTIES GAS & ELECTRIC CO. 
ORGANIZATION.—Organized in California on Mar. 20 1912 and has ac- 
quired the Coast Counties Light & Pow. Co., Big Creek Light & Pow. Oo. 
and San Benito Light & Power Co. and Gilray Gas Works; also the entire 
capital stock of the Union Trac. Co. (Santa Cruz). Franchises in mu 
palities perpetual: county franchises on highways unti! 1946 to 1959. 








STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common $3200 Bets can0s6ss ate | (Hae Fk eer 
Ist pref $1,000,000 6% cum. -... Quar. 100.100 See text 
Pref uar. 1,000 .000 See text 


$1,000,000 6% cum... --.- 
Coast Counties L & P Ist M | 1906 5¢F-A 916.000 Aug 1 1946 
$1,000,000 g¢ ($1,000)_c*tf) Int. at Mercantile Tr. Co San Fr., Trustee. 
Big Crk Lt&Pow 1stM$339,060 tf_-- 296.000 May 1 1947 
San Ben Lt& Pow istM$150.000 tf__- 6% 146.000 Sept 1 1950 
Bonds.—Of the Coast Gounties Lt. & Pow. bonds, 
skg. fd. Callable 107% and int. on any int. day. 
of 1% of bonds out. began June 30 1911. V. 95, p. ° 
Creek Lt. & P. bonds, $3,600 per ann. began Mar. 30 1908; $43,000 in 
sinking fund. Sinking fund on San Benito Light & Power bonds of 1% of 
bonds out. began June 30 1915. $4,000 bonds and $360 cash in fund. 


Dividends.—6% per ann. is being paid on both issues of pref stock. 
EARNINGS.—For years end. Dec. 31 (not incl. Union. Trac. Co.).— 
Year— Gross. Net (aft.Taz.). Int., &c. Deprec'n. Surplus. 
=e $391,158 $169,214 $80,594 $24,000 $64,619 
ihe sind ds eid ica 363, 167,740 80,221 20,000 67,519 
Property.—Has one hydro-electric and two steam plants; combined 


capacity, 3,346 h. p.; 75 miles transmission lines and 531 miles distribution 

lines. Gas plants in Santa Cruz., Watsonville, Hollister and Gilray. 
OFFICERS.—Pres. & Gen. Megr., 8S. Waldo Coleman; V.-P.. R. M 

Hotaling; Sec. & Treas., L. W. Pryor.—V. 95, p. 681; V. 101. p. 614. 


Union Traction Co.—Controlled by the Coast Counties Gas & Elec. Co. 

At a meeting of the bondholders of the Union Traction Co. in Aug. 1915 
a bondholders’ protective committee was appointed to investigate the con- 
dition of that corporation. V. 101, p. 616, 846. A majority of the bond- 
holders have signed an agreement, without surrender of any foreclosure 
rights, to the effect ae propery is to be managed as heretofore and cou- 
pons to be paid as earned. 


Fare Increase.—In Aug. 1918 was auth. by the Callf. RR. Comm. to 
charge a 6-cent fare in Santa Cruz and on the lines between_ that city and 
Twin Lakes and between Twin Lakes and Capitola. V. 107, p. 803. 


BONDS— Date. Interest. Outstanding. Maturity. 
Union Trac Co ist M $750,-{ 1905 5% 631,000 Feb 1 1935 

000 gold ($1,000)_c&r ntf\Int. at Union Tr. Co., San Fran.. Trustee. 

The bonds have a skg. fund from 1910 to 1915 of 4% of bonds 
out.; from 1915 to 1920 1% of bonds out., and from 1920.to maturity 2% 
of bonds out; said fund to be used to redeem the bonds,. Are subject to 
call at 110 and int. $100,000 bonds are reserved for betterments and 
extensions. $19,000 have been retired. 

ROAD.—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge.—V. 101, p. 616, 846; V. 107, p. 803. 





SAVANNAH, GA. 

SAVANNAH ELECTRIC CO.—A trolley system. 

ORGANIZATION .—Incorporated in Georgia in Dec. 1901 as a consoli- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
Hope Ry., Savannah & Isle of Hope Ry. and the Edison Electric [lluminat- 
ie Co. Does the entire street railway and the greater part of the electric- 
lighting and power business of the city. The Savannah Power Co. was 
incorporated + Georgia May 3 1912 (capital stock authorized and issued, 
$1,000,000), and has built a power station with 14,700 k. w. capacity which 
is operated under lease by the Savannah Electric Co. and the latter guaran- 
tees the bonds and notes issued by the Power Co. V.95,p. 1040. Fran- 
chises for both street railways and electric-lighting plant are perpetual. 
Bonds and stock were in July 1902 listed on the Boston Stock Exchange. 


STOC - AND Bow te Date. Interest. Cuitenens- Maturity. 
Common $2.500.000 ($100)... --.. ------- 2. C ee es 
Pref $1,000,000 6% n-c ($100) sacha 6 A-O 1,000,000 Oct '07, 8% 
lst cons mtge $3,500,000 gold! 1902 5g J-J 2,147,000 Jan 1 195 

($1,000 and $500) ____c*.tf| Int. at American Trust Co., Boston, trustee. 
Sav Thun & Isle of H Ist M/{ 1897 4Q-J 000,000 July 1 1947 


1, 

g ($1,000)$1,250,000.c*ntf | Int. at Central Trust Co., New York, trustee. 
Sav oo Ist M $2,500,000! 1912 - See text April 1 1932 

g (call at 105 and int)___tf|Commonwealth Trust Co., Boston, trustee. 
Notes payable June 30 1918... .... ------- 5 ee) oe 

Stock.—The 6% preferred stock is subject to call at 120 at any time. 

Bonds.—Of the Savannah Elec. Co. Ist cons. bonds, $1,000,000 are re- 
served to retire a like amount of bonds of the Savannah Thunderbolt & Isle 
Callable in whole (or in part for sinking fund) at 110 and int. 
on any interest date. The company binds itself to apply at least $20,000 
per annum, beginning 1906, toward improvements or extensions, or in the 
purchase of bonds. The remainder unissued of the Savannah Elec. bonds 
may be used for new construction and cumgenens, at rate of $1,000 bonds 
for $1,250 in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry. 
bonds, $250,000 have been canceled. Sinking fune 2% per 
Jan.11918. Bonds guar., ., and sinking fund by Savannah Elec. Co. 


annum n 


-&i d 
Dividends .—On pref. stock 1902 to,1907 incl.,6% perjannum.y None since 








SEprT., 1918.] ELECTRIC 


RAILWAYS 121 








EARNINGS.—For the 12 months ending June 30: 
Year— Gr Sink.Fund. 


ea Oss. Net (aft. Taz.). Interest. Bal.,Sur. 
1917-18_.--- $1,071,437 $352,082 $275,909 $20,000 $56,173 
1916-17__--- 888,906 301,569 265,325 20,000 5,244 


. 15,2 

RO. d pera’ 59.15 miles of single track. In Sept. 1917 received 

auth. to extena its line co Port Wentworth. Construction has been begun. 

Genge, & po Power stations have 12,300 k.w. capacity. 80 passenger 
er cars. 

OFFICERS.—Pres.. Geo. J. Baldwin; V.-Ps., Chas. F. Wallace and 
Harry H. Hunt; Treas., Henry B. Sawyer; Sec. & Mgr., Howard C. Foss, 
Savannah; Asst. Sec., Alvah K. Todd, Boston.; Gen. Mers., Stone & 
Webster Mgt. Assn.—V. 102, p. 1437; V. 103, p. 140; V. 104, p. 1593. 


SCRANTON, PA. 


SCRANTON & WILKES-BARRE TRACTION CORPORATION.— 
A holding company. 


ORGANIZA 





any 

ION .—Incorp. in Virginia in 1913 as a reorganization (per 
plan V. 96, p. 1701) of the Lack. & Wyom. Valley Rapid Transit Co. (sold 
at foreclosure), which company owned all the securities of the Lackawanna 
& Wyoming Valley RR., the Scranton & Northeastern RR., the Lacka- 
wanna Tunnel Co. the Central Valley RR. and the Wilkes-Barre RR. 
These latter five companies were merged into the Lack. & Wyom. Valley 
RR. Co. (the operating compariy) with $1,850,000 stock and $5,000,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre Trac. ya 
and AA? under that company’s refunding mtge., subject to $888, 

L. & W. V. Rapid Transit coll. trust bonds. e Railroad Co. owns all the 
stock of the Lack. & Wyom. Valley Pow. Co. Power franchises perpetual. 

Sinking Fund and Redemption Plan.—The plan for a sink. fund ($15,000 
og? ann.) and the establishmenc of a call price of 105 and in». for the Lacka. 

Wyo. Val. - Tr. Co. coll. truss 5% bonds of 1901 became effecive 
Nov. 8 1917. - 105, p. 2094. 

STOCK AND BONDS— Date. 
Cc ccaccue sece  saneeou .500 
Pref cum $1 .000,000....-c8s¢ so<s See text 760,000 See text 
L& W V Rap Tr Cocolltrust{ 1901 5% 873,000 Aug 1 1951 

5% 4 eae c*tf\|Int. at Guaranty Trust Co.. N. Y., trustee. 
Refunding mtge (see text) gf 1913 5% 2.096.000 Aug 1951 

CL Gis oe Aten c*tf| Guaranty Frust Co., New York, trustee. 

oll trust sink fund gold bds! 1914 6gA-O 970,000 Apr 1 1934 

$1.000,000 ($1,000)__._.c*|\Guaranty Trust Co., New York, trustee. 

Stock.—Divs. on pref. 6% per annum until June 30 1917 and 7% there- 
after. Cumulative from June 30 1914. Pref. stock is red. at 105 three 
years after its issue. Pref. and com. have equal voting power. 

Bonds.— Refunding mtge. bonds are callable at 105 and int.; sinking fund 
of %% per annum of outstanding bonds began Nov. 1 1917: $888,000 
are reserved to retire underlying bonds. The mortgage was authorized 
originally for $5,000,000, but was subsequently closed at $3,000,000. The 
L.& W.V. cape Transit Co. 5% bonds are secured by d sit of $1,850,- 
000 stock and $5,000,000 Ist M. 5s, due 1951, of the Lack. & Wyom. Valley 
RR. Co. Under a supplemental indenture, dated Nov. 1 1917, a sinking 

‘und of $15,000 per annum which began May 1918 was created and the 
nds were made subject to call at 105 and int. $15,000 in sinking fund. 
V. 105, p. 2094. As of ~—_. 1 1918 all but $25,000 of the bonds had been 
stam by the trustee with the callable feature sinking fund agreement. 
V..05, p. 2455. The coll. trust 6s of 1914 are red. at any int. period at 100 
and accrued int. Sinking fund (cumulative) of 1% of outstanding bonds 
annually from March 1 .916 to March 1 1933. These bonds are secured by 

the same collateral as the first and refunding mortgage. V. 98, p. 1246. 
ann i wes pee on ave from July 1913 to an incl. 
<a ae began paying : 

EARNINGS.— Years ending 31: ~ 


Inierest. eae: Maturity. 
,00 


ec. 


Cal. Operating Other Inc. Exp. & Bond Pref. Balance, 
Year— Income. (Hold.Co.). Tazes. Interest Divs. Surplus. 
1917 -~-$305,489 $626 $5,869 $210,000 $46,846 $43 399 
1916__- 321,29 572 5,107 10, 42, 64,260 
1915___ 288,373 588 4,841 210,000 42,000 32,120 
ROAD.—Lackawanna & Wyom. Vall. RR. operates 22.75 miles of tirst 


track, 20.74 miles of second track and 8.61 miles of yard track and sidings. 
Double track, laid with $0-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 72 freight cars, 
4 motor express cars, 1 motor work car and 2 electric freight locomotives. 
Freight and passenger business is exchanged with all railroads entering the 
terminal cities. 

OFFICE RS.—Pres., Wm. C. Sproul; Chairman Exec. Comm., Frank R. 





Ford; V.P., W. H. Lippincott; Sec., 8. C. Stivers; Treas., F. W. Potts.— 

V. 98, p. 1158, 1246, 1539; V. 101, p. 1190; V. 105, p. 910, 1309, 2094. 
KEYSTONE UTILITIES CO.—A holding company 
ORGANIZATION .—Incorp. in Del. Nov. 24 1916. Controls the 


Hanover Light, Heat & Power Co., Hanover & McSherrystown St. Ry. Co. 
(see this co.), Gettysburg Electric Co., DuBois Electric Co., DuBois Trac- 
tion Co. (see this co.), Susquehanna County Light & Power Co. 

These companies do the electric light, pore and part street railway busi- 
ness in Hanover, Gettysburg, DuBols, Montrose, Susquehanna, New Mil- 
ford and other communities in York, Adams, Susquehanna and Clearfield 
counties, Pa. The properties are operated by the United Service Co. 

Brooks & Co. Scranton, in Dec. 1916 offered the unsold portion of the 
G32 000 oN consol. 5s at 914% and int., with 50% allotment of stock. 

P SD. & . 


STOCK AND BONDS— Date. Interest. Consten ding - Maturity. 
Chee Se a Ce on car' wees § . aamesen 1 5 ae 
lst & consol M $7,500,000 g} 1916 5¢F-A 1,225,000 Nov 1 1941 

($200, $500 and $) ,000)_c*/{Interest at Scranton Trust Co.. trustee. 

Bonds.—Secured by pledge of the capital stocks, contracts and other 
securities of the underlying cos.; also by lien on other property of the co., 
incl. impts. to be made shortly with part of the proceeds of present issue. 
Sufficient bonds reserved to retire certain underlying liens which in amount 
are less than the present issue. No bonds to be issued for more than &7 & % 
of total my Erg ey nor unless annual net earnings of the combined prop- 
erties are 14 times the interest charge, incl. bonds to be issued. Red. at 
102 % and int. in whole or part to Nov. 1 1931 and at 105 and int. thereafter. 

PROPERTY.—System includes 4 electric generating stations (aggregat- 
ing 5,900 h. p. capacity); a hydro-electric system at Susquehanna, Pa., ca- 

acity 600 h. p.; 75 miles of high-tension transmission lines, connected with 
ocal distributing lines; 20 miles of street railway trackage, cars, &c. 

OFFICERS.—Pres., Frederick J. Platt: V.-P., James A. Linen, Jr.— 
V. 103, p. 2341. 











SEATTLE, WASH. 

PUGET SOUND TRACTION, LIGHT & POWER CO. 

ORGANIZATION .—Incorp. Jan. 2 1912 in Maine per plan in V. 94, p. 
124 (re-incorp. in Mass. on July 9 1912), and has purchased and canna. 
dated the properties formerly owned by the Seattle Electric Co., Pacific 
Coast Power Co., Puget Sound Power Co., Seattle-Tacoma Power Co. and 
Whatcom County Ry. & Light Co. Also owns most of the stock of the 
Puget Sound Electric Ry. and al] the capital stock of the Pacific Northwest 
Trac. Co., which in turn owns the capital stock of the Puget Sound Inter- 
national Ry. & Power Co., lessee of Everett Ry., Light & Water Co. 

Through its subsidiary companies does substantially all the street and 
interurban railway and the commercial electric light and power business in 
the Puget Sound district, including the cities of Seattle, Tacoma, Belling- 
ham and Everett, Wash. Owns or controls hydro-electric power plants 
with a present development of 87,500 h. p. and an ultimate development of 
about 175,000 h. p. and steam stations with a present capacity of 31,400 h. p. 

Principal franchises expire as follows: In Seattle, railway, 1934: electric 
lighting and power, 1952. In Tacoma, railway, 1939; power, 1930. In 
Bellingham, railway, 1941 (minor railway, 1934); light and power, 1940; 

as, 1941. In Everett, railway, in 1944 and 1950; electric light and power, 
n 1950; interurbans chiefly on private right-of-way. 

Favorable Franchise Decision.—See V. 96, Ps 791. 

Sale of Water Plant to City.—On Aug. 10 1916 the city of Everett took 
over the water plant of the Everett Ry., Lt. & Water Co. for $994,000. 
Proceeds were used to take up the $500.000 Everett Water Co. Ist 5s, 
due 1921 and $197,000 of the $675,000 Everett Ry., Lt. & Water Co. 1st 
M. 5s, due April 1 1925. 

Fares.—See ‘‘Chronicle’’ of Feb. 13 1915, page 557. On Sept. 12 1917 
the P. 8S. Comm. auth. the co. to discontinue the sale of 25 tickets for $1 
in Seattle. V. 105, Pp 1209. The city appealed. but in Nov. 1917 Judge 
John R. Mitchell in the Thurston County (Wash.) Superior Court dismissed 
the complaint. 





In 1915 the co. applisd to the P. 8S. Comm. for relief from the provisions 


of its Seattle fran ——. it to pave between tracks and pay 2% of 
its gross revenues to the city. As petition by the Tacoma Ry. & 
Power Co. was dismissed on April 27 1917, the P. 8S. Comm. holding that it 


had no power to interfere an ene relief. On April 26 1918 the Wash. 
Supreme Court at Ol ia denied the Tac. Ry. . Co.’s application for 
& writ to compel the P. 8S. Comm. to investigate its financial condition and 
either raise its fares or nt other relief n , holding that the remedy 
= a <. - utilities lies in the legisiature rather than in the 

On may A 22 1918 the Comm. dismissed the co's application for an order 
ae t of a proportional cost of bridges, paving charges, and the pay- 
ment of 2% of its car receipts to the city as provided for in the franchise 
agreement. The grounds on which the dismissal was based were that the 
points of law involved had been decided in the city’s favor in the fare case 
of the Tacoma Ry. & Power Co., just referred to. V. 106, p. 2346. 

Fare Increase.—On July 6 1918 the Tacoma City Counc assed an 
ordinance auth. the Tacoma Ry. & Power Co. to charge a 7-cent fare within 
the city limits. V. 107, p. 403. 

Taz Decision.—In July 1918 the Washington State Supreme Court at 
Olympia ordered the co. to pay to tne city of Seattle $64,387, being the 2% 
tax On gross earnings provided for in the franchise. The court also rul 
that the P. S. Comm. has no auth. over franchise provisions. V. 107, p. 292. 

On Oct. 10 1917 Manager Bean of the Tacoma Ry. & Power Co. eed 
to operate the city of Tacoma’s tide-flat carline at cost. V. 105, >. i618. 

In Spa 1918 voters of Tacoma, Wash., defeated a pro that the city 
issue $5,000,000 in bonds for the purchase of the properties of the Tacoma 
Ry. & Pow. Co. V. 106, p. 1462. 

City Purchase.—On Sept. 13 1918 Pres. A. W. Leonard filed with the 
City Council of Seattle formal acceptance of the city’s offer to purchase the 
street railway property of the company in Seattle for $15,000, , payable 
in 20-year 5% city utility bonds . Up to the time of going to press the deal 
had not been consummated. See V. 107, p. 1193. . 

Strike Settlement.—On Aug. 2 1917 the strike on the lines of the company 
was settled to mutual satisfaction of com any and gmployess after having 
bee 89, 499. bitration of the 


m in force for 2 weeks. V. 105, p. 290, 
points at issue was agreed =72- In Nov. 1917 an increase in wages of 
4 cents an hour was granted the carmen of the Puget Sound Elec. Ry. 
and Tacoma Ry. & Pow. Co., effective Aug. 1 1917.—V. 105, p. 1999. 

Increases in Power Rates.—V. 105, p. 2095. 

In June 1918 issued $12,250,000 notes to provide for the retirement by 
call at par on Aug. 1 1918 of the $10,057,000 mtge. bonds due Feb. 1 1919, 
and to reimburse the treasury for add’ns already made. V. 106, p. 2560, 


2650. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $25,000,000 ($100)_. --.. Q-5 15 20,110,525 See text 
Pf $15,000,000 6% cum ($100) _--- Q-J 15 14.793 666: Oct’'17, %% 
3-~r M gold notes $20,000 191 7¢J-D 12,250,000 June 1 1921 


000 ($500 & $1,000) __c*.tf{Old Colony Trust Co., Boston, trustee. 
Pacific Coast Power Ist mtge| 1910 5 M-S 3,990,000 Mar 1 1940 
$10,000,000 gold ($1,000){Int. at Harris Tr. & Sav. Bk.. Chic., Trustee. 
e*&r (closed mortgage) _~- or at Harris, Forbes & Co., Inc., New 
York, or Boston. 
Seattle Elec Co lst M $5,000-{ 1900 5¢F-A 3,693,000 Feb 1 1930 
000 ($1,000 Int. at Boston Safe Dep. & Tr. Co., Trustee. 


do do _ cons & ref $25,000,-{ 1907 ¢ F-A 5,699,000 Aug 1 1929 
000 ($1,000) gold__c*&rtf\ Int. at Old Colony Tr. Co., Boston, Trustee. 
Seattle Ry Ist M é g{ 1901 5 g M- 356,000 Nov 1 1921 


($1,000) guar p & i___c*tf 
Pug Sd Pow Ist M $4,000,000 
gold ($1,000) guar____c*tf 
Seattle-Everett mtge $5,000,- 
000 g ($1,000, &c) ._c*&rtf 
Everett Ry, Lt & W Ist M 


Int. at Boston Safe Dep. & Tr. Co., Bos.,Tr. 
{2 g J-D 920,000 June1 1933 
nt. at Old Colony Trust Co., Boston, Trust. 
M-S 2. ,000 Mar 11939 
Int. at Old Colony Trust Co., Boston, Trust. 
1905 _5¢A-O 171, April 11925 
$2.000,000 g ($1.000)_-_ctf\Int. at Bankers Tr. Co., N. Y., Trustee. 
do do cons M $4,000,000 1909 5F-A See text Feb 1 1941 
NE ce he ed c*&r_\Int. at American Trust Co., Boston, trustee. 
Everett Ry & Electric first{ 1901 825,000 Apeit i 1921 
mortgage $1,000,000 gold . ‘ .. N. Y., Trustee. 
($1,000) (closed). tf| Nosinking fund and not subject to call. 
Pug Sd El Ist cons M $5,500,- 


“" 


1903 5¢F-A 3,527,000 Feb 1 1932 
000 gold ($1,000)__._c*tf\| Int. at Old Colony Trust Co., Bost., Trustee. 
do cons & ref ¥ DG AGEL kdintvndue 3” eee ae 
Tacoma Ry & P Ist M gold{ 1899 5gA-O 1,236,000 April 11929 
($1,000) $1,500,000 not re-{ Interest at Old Colony Trust Co., Boston, 
deemable __.....--_- c*ntf\| Tr " 
Pacific Tract lst M wei 1907 58J-J See text July 1 1927 
000 gold ($1,000) __----- c*\Int. at Old Colony Tr. Co., Best., Trustee. 


t 
5 ¢ M-N 1,407,000 Nov_1 1935 


Whatcom Co Ry & Lt Ist rei 1905 
Int. at Old Col. Trust hy 77 Trustee. 


$2,500,000 gold ($1.000)tf 
Notes payable, June 301918 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above, there are non-interest-bearing receipts for $17,720 
com. stock exchangeable at par for stock certificates, Pref. stock is re- 
deemable at 125. $1,466,800 common stock is owned by Public Service 
Inv. Co. Both classes of stock are non-taxable in Massachusetts. 


Notes.—Of the reinaining 3-year notes $1,250,000 are reserved for issue 
against present property and $6,500,000 can be issued only for 75% of the 
cost of additional property and extensions and only under certain restric- 
tions. By terms of mtge. no additional underlying bonds may be issued 
during the life of these notes. An annual sinking fund of 14% of notes 
outstanding ducing the years of 1919 and 1920 is provided for, callable all 
or in part on any int. date upon 30 days’ notice at 102 and int. during 1918, 
at 101 and int. in 1919 and at 100 and int. in 1920. Interest is payable 
in New York, Boston and Chicago. V. 106, p. 2560, 2650. 

Seattle Electric Co.—Sinking Fund.—On 1st M., 1% of bonds outstanding; 
$1,307,000 bonds were held by the trustees not canceled Jan. 1 1918; 
callable as a whole or in part for sk. fund on any int. date at 110 and int. 
The consol. and ref. M. bonds can be called in amounts not less than 
$500,000, and in smaller amounts for sinking fund purposes at 105 and int. 
on any interest day. Sinking fund of 1% per annum started Oct. 1 1909; 
$689,000 of the bonds were held by trustee for s.f. June 30 1918. $1,344.- 
000 are canceled and $7,084,000 reserved to retire underlying bonds. V.85, 
p. 222; V. 92, p. 189. Both mortgages are closed. 


Seattle Ry. bonds have a sk. fd. of 1% of bonds certified; $32.000 have 
been canceled and $112,000 are held in sk.fd. not canceled. Bonds can be 
called as a whole (or in part for sk. fd.) at 110 and int. on any int. day. 


Puget Sound Power Co.—Mortgage is closed. Both prin. and int., as well 


as sink. fd. payments, are guar. by the Seattle Electric Co. Can be ex- 
changed for Seattle Electric consol. and ref. 5% bonds, parfor par. A sink- 
ing fund of 1% per annum of bonds outstanc ing commenced Mar. 1 1906; 


$393,000 have been canceled ($391,000 by sink. fd.). Subject to call as a 
whole (or in part for sk. fd.) at 110 and interest on any int. day. 

Seattle-Everett bonds are a direct obligation of the Seattle Elec. Co., but 
Pacific Northwest Traction Co. has agreed to pay prin., int. and sinking 
fund payments on these bonds, and has mortgag its entire property as 
security. ‘They are additionally secured by the pledge of the entire issue 
($200,000) of stock of the Puget Sound International Ry. & Power Co. and 
$500,000 consol. mtge. bonds of the Everett Ry., Light & Water Co. The 
mortgage is closed A sinking fund of 1% on amount of bonds out began 
Mar. 1 1914. $188,000 not incl. in amount reported outstanding is held in 
sink. fund uncanceled. Bonds are callable as a whole or in part for s.f 
at 105 and int. See V. 88, p. 1062; V. 92, p. 1244. 

Everett Ry., Lt. & Water Co.—Of the $2,000,000 M., $825,000 are re- 
served to retire prior liens. $675,000 were issued but $504,000 were 
retired in 1916 through balance of proceeds from sale of water plant to 
city of Everett. Mortgage closed, except for refunding. No sinking 
fund, but bonds subject to call on any interest date upon 60 days’ notice 
at 107% and interest. Of the $4,000,000 consolidated Mortgage, $996.- 
000 is reserved for prior liens, $463,000 owned by Puget Sound Inter- 
national ay & Power, $480,000 owned by Pacific Northwest Traction Co., 

n 


$31,009 is in sink. fund canceled and $2.030,000 are unissued. Oallable as 
a whole (or in part for sk. fd.) at par and int. on any int.day. Sink. fd. of 
1% per annum of bonds out began May 1 1914. . 88, p. 1061. 


Puget Sound Electric Ry.—Of the Ist consol. M., $1,236,000 are reserved to 
retire a like amount of Tacoma Ry. & Power Co. nds and $668,000 have 
been canceled. Callable as a whole on any interest date at 110 and 
int. A sinking fund of 1% of bonds certified, plus 5% per ann. on bonds 
purch. for sk. fd., began Jan. 1 1907. Sufficient of consol. and ref. bonds 


are reserved for underlying bonds, the remainder is issuable at 80% of 
cost for additions and improvements. 
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Tacoma not subject to ca @- .—$264,000 are held by Puget Sound Electric 
. Are not su 
ay ic Traction Co.—$500,000 were issued to retife a like amount of old 
First bonds; entire $500.000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. fd. of 1% of bonds outstan Et Re began 
Jan.11914. Bonds are guar. p. & 1. & sink. fund by Puget Sd. 
Whatcom County Ry. & Light Co.—Callable as a whole on any He Yate 
atl05andint. 8k. fd. of 1% par one: of bonds outstanding, if oe com- 
menced Nov. 1 1906; on Nov. 1911 became obligatory. $357. 000 bonds 
have been canceled, of which $111 .000 by sk. fd. Mortgag e is closed. 
Dividends.—On pref., 1%% quar. from a, to o-Apri T9815. In 


July | ad paid oy L*4 ooro rate quar. to and incl. 1917. Jan 
1918 div. pore ie 190). On com., first div. mM. ald April 
1912" July, 1%; Oct re Pia 1913, ‘?; In 1914, Jan., 1%; 1%. 
July, 1%. October dividend A. 9 - 99. p. 895), and none ou since 
EARNINGS —— ear ending pad 30: 
Year— ” Net (aft. Taz.). Interest. Sink. Funds. 
1917-18__---- $10 515,264 $3,964,598 $2,106,732 $395, 727 $i 46: me 


16-17 8,512,115 3,475,971 1.893.083 362.282 1,220; ‘607 
PROPERTY .—Power stations nave 90.930 k. w. capacity. pur- 
chases power (Bellingham Division) from Western Canada Power Ce.; 
street and interurban railways, 493.6 miles equivalent singletrack. Gauge, 
electric, standard; cable, 3 ft. 6 in. and 3 ft. a 577 motor, 
14 trail and 45 cable grip; 374 freight, mail and mis laneous: 12 locomo- 


tives 
OFFICERS.—Chairman of Board, Frederick 8S. Pratt; Pres., A. W. 
Leonard; V.-P., W. H. McGrath; Clerk, William T. agg | Sec., James 
B. Howe, Sener Treas.. hog BR. Sawyer; Gen. Mers., oe & Webster 
Met. Assn.—V. 105, p. 2185: 106. p. 190, 397, 930, 231 “462. 2011, 
2846, 2560, 2650; V. 107, p. 509. 402, , 906, 1005, 1102, 1193. 


SEATTLE & RAINIER VALLEY RY. 

Possible Purchase by City.—In connection with the proposed purchase of 
the city lines of the Puget Sound Trac., Lt. & Pow. Co. the city officials 
= to lease or purchase ened y~ x na ‘of this company, both systems to 

consolidated and operated 

ee Wank hee rang a “in Dei on June 8 1916 as successor to the 
Seattle Renton & Southern Ry., which was bid in at foreclosure sale on 
May 12 1916 b avcrne y A Cc. Higgins, representing the bondholders 
(there were $825, V0 iat. putatendias) and common claimants under the 
plan of reorganization. V. 102, p. 2078. 

In Apr. 1917 ae TY a settlement with city over franchise difficulties 





and co. was awarded a judgment of $41,700 against city because of 
in es on Rainier Ave., &c. 

n Nov. 1917 applied eb the City Council for poraiatan to abolish the 
4-cent fare and to rge 2 cents for transfers to other lines. 

Has $250,000 com. stock and $110,000 _. stock Bi $100) om. a, ane 


eutstanding. Also has oe. $374, 80 6% <> bonds, 
a bonds and $400,000 6% Income M. 
PRNINGES —For year ending Dec. 31 on ey $307,290; net, 


$89,589. In 1916, gross, $306,438; net, $95,8. 
ROAD .— 24.863 miles of track, from Sonttle via Columbia City and 
Dunlap to Renton. Rails, 60, 70 and 75-lb. T. Standard gauge. 34 
enger cars, 19 freight cars and 1 locomotive. 
OFFICERS.—Pres., Marshall E. Sampsell, Chicago; V.-P., E. M. Mills; 
a ae an Brown; Treas., Edgar W. Peck; Sec., M. Murphy.— 
: 


SELMA, ALA. 
SELMA TRACTION COMPANY 
bafta ay ION .—Organized in Mar. 1918 to take over and operate 
the p ies of the Selma Street & Suburban Ry., sold at foreclosure 


March” 4 1918. 
8TOCK AND Polen —— Due. Interest. Cutapnting. Maturity. 


Gemmon $10, at ($100 





5 g M-S 15 $50.00 Mar 14 1948 
> axtie Trustee 
25, 000 Mar 14 1938 


56 M-S 15 
Ayers, Trustee. 
Bonds. —Have no Sy fund Me 2 as and are not subject to call. 
OAD .—Operates a little over 8 miles of track in and around Selma, 
latd ids 40. 56 and 116-Ib. T rail. Standard gauge. 
FFICERS.—Pres. & Gen. Mgr., J. D. Woodard; Sec.-Treas., Hugh 
ME hg —V. 106, p. 1462. 


second mtge $25,000 ($1 000) “igi 





SHAMORIN. PA. 

SHAMOKIN & MT. CARMEL TRANSIT CO. 

Sit GANIZATION .—Is ° consolidat om in July 1906 of the Shamokin & 
as, Somme E Ry. and the Ashland & Centralia Electric Ry. V. 83. 
D. “ 

Fare Increase.—In Dec. 1917 the Penna. P. 8. Comm. auth. an increase 
in fare between Shamokin, Kulpmont, Mt. Carmel, Centralia and Ashland 
from 5 to 6 cents. In June 1918 was ordered by the Penn. P. 8. Comm. 
te nen oe excess payment slips pending the outcome of a hearing on these 


rates ' 
STOOK 1OND Be BONDS— Date. Interest. ing. M ‘ 
Common $700,000.......... - _ odostena OMe 266 scx recep 
$300,000 6% non-cum... -... -..---.. RC a 
New mortgage i anan 1906 415,000 1936 


oe, Pg 
mAnTCS .-—For year ending Dec. 31 1917, gross, $197, 961; net, after 


tazes. 55,9 
Sate -, ae 19.8 miles of track between Ashland and fae. 
OFFICERS —Pres., E. W. Samuel, Mt. Carmel, Pa.; Sec., J. D. Mc- 
Bonnell; Treas., Wm. Keefer ve. Mt. Carmel; Supt., A. Howard Thomas. 
Skamokin.—V.'105, p. 2457; V. 106, p. 2650. 


wilde 9 A aroncll 


SHAWNEE, OKLA. 
SH1AWNEE-TECUMSEH TRACTION co. 


ORGANIZATION .—Inco: in Oklahoma on Feb. 13 1906 
Franchises are etual and exclusive for 25 years. 

STOCK AN 5 BONDS— _ Date. Interest. Outstandt Maturtty 
Oieee Gee (elOelvccecce case cuceone SE wc cntndnene 
First oO eame $1,000 or 1906 52@J-D 300,000 1926 


($1, ) gold Neetatiga rege aey. *\Int. at Equitable Trust Co., N. Y.. trustee. 
Bonds —Can be caited im fone * 10. 4 at eM fund. P 
—For mos./€nding Dec. : oss, $51,645; net, 
$9 4 $14. p= ip 1916. on. $49,918; net, after taxes, $1,708. 
og 


operas 12 —- of track inS smewnee and between Shawnee and 
tandard ga’ 60 and 70-lb. 1. 


a a a A & . Louis K. Hy de; = * “ 
Mee lee uis K yde; Sec M. Cutlip 


SHEBOYGAN, WIS. 

EASTERN WISCONSIN ELECTRIC CO. 

ORGANIZATION .—Incorp. Feb. 21 1917 to take over the properties 
of the Toe Lt Electric Co., the Fastern Wisconsin Ry. & Light Co. and 
the Wisconsin Electric Ry. (See ‘‘Elec. Ry.” Section for Jan. 1917). Owns 
and operates the electric-lighting, power and street railwa systems in She- 
boygan and Fond du Lac, gas in Fond du Lac, street railway in Oshkosh, 
and about 70 miles of interurban itnes connecting Sheboygan and Elkhart 
Lake. Fond du Lac and Oshkosh, Oshkosh and Neenah, and Oshkosh and 
Omro. Power is also sold in Plymouth, Elkhart Lake and Sheboygan 
Falls. Franchises.—Operates under indeterminate permits as provided 
by Wisc. P. U. Law, and is thus protected from competition. 

Fare Increases. —In A pril 1918 was auth. by the Wisconsin RR. Comm. 
te eliminate all fares oft less than 5 cents, and in Aug. 1918 a general in- 
erease in interurban fares was antes. In Sept. 1918 the ticket rate 
pena Sheorgan ar ve +" garment ke was increased from 1.9 to 2.9 cents 

Rate Increase. ad ® A auth. by the Wisc. RR. Comm. to make a surcharge 
ef % cent per k. w. h. on all lighting and power business, effective May 1°18. 
Ta Aug. 1918 was auth. to increase gas rates 2714 cents pet 1,000 cu. ft. 





STOCK AND BONDS— Date. 
| ee pre h a 4 x £000 .000 a aign anit mare S e700 086 . basen ” ~- af 
refs a . $5. _ ae papeyn -M 1,44: 8 
Ist & ref M $20,000,000 &) i isi? seems  \'sa's00 bee higa’ 
( 1, ie es Interest cable in Milwaukee or N 
nderlying Liens— 


Fond du Lac <7 Ry & Lmtge\ 1899 5¢ 


J-J 
$250,000 ($500) gr&c*ntf} 153 B00 uly } 1034 


Int. at Nat. Exch. Bank, Milwauk 





STOCK AND BONDS— _ Date. Interest. Outstanding Mobvarity. 
East Wisc Ry & Lt lst M g\|_ 1903 5g A-O Zi. 182.000 ‘Oct 1 1923 
CR anckscocncnwe c*tt Ine. at First Sav. & Tr Milw., Trustee. 
She gan Elec ref & impt M, 1016 5g J-J 1, 580 00 July 1 1996 
& ($i, & $500)__._c*t#| Interest sae in Milwaukee or N. Y 
Sheb Ry & Electric_.....--.. .... 101,500 19 026 
BONDS.—$2.997,500 East. Wisc. Elec. Go. 1st & ret M. 5%, bonds 
reserved to retire prior liens. Additional bonds may be issu tor 75% of 


the actual cost of anent additions and improvements under conservative 
restrictions. Callable * 105 and int. on Mar. 1 1922 or any int. date there- 
after. Sinking fund : 1% ann. of bonds outstanding in 1922 to 1931; 
14%% 1932 to 1941; 2% 1942 to 1946; to be used for retirement of bonds or 
for exts. and addns. against which no additional bonds may be issued. 
Trustee, Wisconsin Trust Co., Milwaukee. V. 104, p. 1145. 

The Eastern Wisc. Ry. & Lt. Co. Ist 58 are red. on any int. date at 103 
and int. on 6 months’ notice. The Sheboygan Elec. Bs & impt. pa eee 
callable at 105 and int. on July 1 1921 or any int. date thereafter. . Sink 
fund 1% per ann. of bonds outstanding in 1920 to 1930: 1% % 1931 to 0 1840: 
2% 1941 to 1945; to be used for retirement of bonds or for exts. and ad 

Trustee. Wisconsin Trust Co., Milwaukee. 
Dividends.—Divs. on pref. stock were begun in June 1917. 
EARNINGS.—Combined statement of consolidated companies for 12 


months ending Jan. 31: 

1917. 1916. 1917. 
Gross earnings_.-$958,.633 $860,809| Bond interest... .- $204,100 
Hotaft tox mala. Page Re OF gh OO eee eee 

No later statement available. 

PROPERTY.—Gas plant and 42 miles of gas mains in Fond du Lac; 
electric-distribution system and 3 electric-generating plants, combined 
capacity of 6,500 h. a Sheboygan, Fond du Lac and Oshkosh; street rail- 
way and interurban lines over 100 miles of single track. The greater part 
of the interurban lines is laid chiefly with 70-lb. T rails, and with. the excep- 


—_ of that ion from Oshkosh to ees and within city limits is located 
rivate right of way. Additional 5,000 k.w. steam turbine unit is to be 
lled, and high-tension transmission lines will be built immediatel 


po hydro-electric power sites on the Wisconsin and Wolf Rivers capab e 
of estimated onenens of over 20,000 h.p. A new gas plant at Fond du 
Lac with a 500,000 cu. ft. holder was to have been placed in operation by 


Sept 15 1918. 

FFICERS.—Pres., Joseph H. Brewer; V.-P., R. H. Smith; Treas., 
Willis J. Ripley: Sec., Blaine Gavett. Under a of Kelsey, 
Brewer & Co., Grand Rapids, Mich.—V. 104, p. 1145; V. 106, p. 924, 1688, 
Ziae, ¥. 10s 'p. 1100, 

ay oe i 


SHREVEPORT, LA. 

SHREVEPORT RAILWAYS Co. 

ORGANIZATION .—Successor of the Shreveport?Traction Co., ~ fran- 
cnises and fa of which company were purchased in July 1914 by the 
Shreveport pee pg Shreveport Trac. Co., in turn, succeed ae 
Shreveport Belt and aucoven City RR., chartered in 1870, and 

urchased the ivkiooa’ Park Trac. Co. and the Shreveport City Suburban 

y. Owns and operates entire street rellwag system in city of Shreveport. 

Franchises.—In 1912 all oe of the company were extended until 
1954. All franchises are free from burdensome restrictions. 

STOCK AND BONDS— ~- Date. 
Canc: CF Be kek eines acne  . ceaamakee 7 
1st = ser gold bds $3 1914 g J-J 00.000 

($100 00. S500 & Sia Oy, ote Int. at Hipe-ais Bk. & Tr. Co.,N.O., : 
The $800.000 bonds issued 
(par value $1,000, ex- 


Interest. Outstandi 


eee meee eee 


edeemable at 103 and interest. 
aa oon installments as follows 
cept for $50,000 of $500 bonds and $20,000 of $100 bonds due in 1944); 
10,000 1918 and 1919; $15,000 1920 and 1921; $20,000 1922 to 1927: 
25, 000 1928 to —_ $30,000 1933 to 1937; $25, 000 1938 to 1942: $20. — 
944 eae ryt pg $2,200,000 will — due ee 


follows (par $1,000 e t $100,000 of 500 bonds and $80. 100 
bonds o- in 1944): $5.0 Gee to 1937; 15 ,000 1938 to 1942; $20" oe 
1943, and $2. 040, ese remaining $2,200,000 bonds may be 

certif and issued Lt ‘ao to time for to? ome extensions, addi- 


tions, wou under certain restrictions (V. 99 
EPORT.—For year ending Dec. 31 1916 
interest, at 432; surplus, $47,353. In 1915" gro gross, $243.1 
ROAD, &c.—Operates about 31 miles of track; 60. 70 —_ 80-Ib. rail. 
Owns and operates its own power plant. 19 single truck and 19 double 
truck passenger cars; 4 work cars and 1 misc. car.—V. 99, p. 50, 199. 


SIOUX CITY, IOWA. 

SIOUX CITY Gee vice co 

ORGANIZATIO &O -—Incorpo rated on June 7 1905 in New Jersey 
In March 1909 heal capital aay $250,006 to &. 000,000, in order to 
acquire stock of Sioux City Traction Co. Vv. 88.p 129. Franchises of the 
Sioux City St. Ry. (succeeded by Sioux oe Traction OK run for 50 years from 
1889; ome franchises run for 25 years from 1 hese latter are on the 
terms of 5-cent fares with transfers and 2% an gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes» 


STOCK AND BONDS— Date. Interest. $2.90 -000" Maturity 


00) 
First & ooF = e $5,000,000{ 1910 5 J-J 


gross, $290, $20; ao $92.785; 





000 
0.000 Jan 1 1928 


($1,000 Fira a c*tf | Illinois Trust & Sav. WT Chicago, trustee 
Sioux Cit ye ra M $750,-' 1899 5¢@J-J 750.000 July 1 1919 

000 gold eh wt alent) iad c*\ Int. at Bk. of Montreal, Chic. or N.Y.. trus. 

Bonds 50 000 ist & ref. bonds are reserved for prior liens, $2, 759,000 


are for PP bande | improvements at 75% of cost, and $151 000 have been 
retired. Red. at 105 and int. on any int. date after 1915. Sinking fund 
Degen in 1913, which by 1928 will agsregate $1,200,000. Interest payable 
in New York and Chicago. V. 90. p. 1555 
EARNINGS.—For 12 mee. ending May 31: 
Oss. 


12 Months— ,Taz.,&c. gt py 
oe BS ee ae $978,556 $264, 677 7 mer. 039 * 638 
i a wa 927.280 314,341 149,955 164.386 


ROAD.—Operates over 51 miles of track (of which 7 miles on private 
right of way). 60 and 80-lb. rails. 89 cars. 

OFFICERS.—Pres., Robt. J. Dunham; V.-P., H. A. Chetham; Sec. & 
Treas., J. H. Ricker; Gen. Mgr.. E. L L. Kirk.—V. 99, p. 610. 

SOUTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RY.—Trolley 
‘0 

ORGANIZATION .—Incorporated in Indiana tn Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry., the Michigan ny Electric Co. 
and the Michigan City Traction Co. Franchise perpetusl in Mishawaka, 
Goshen, South Bend, La Porte and Michigan C in Elkhart expires in 
1957; 1 Operates all local electric lines in above cities and the interurban 
ne joining them. 

Default—Committee —Upon the announcement by the co. that it would 
be unable to par the int. due July 1 1918 and that plans for a reorganization 


were under oe the following protective committee was formed: 
Committee for 1st M. 30-Year a airman, Geo. C. Van Tuyl Jr.;: 





L. H. Gethoefer, David Taylor, Wm. Pritchard, Frank Coenen and 
Jas. F. McNamara. Sec., 60 Wall St., N, Y. City. Depositary: Metro- 
olitan Trust Co., Y. City. 107, p. 291. The committee has called 
‘or deposits of a. and as of Jul 17 Seoned a statement stating that a 


considerable amount of bonds had already been deposited and urging those 
who had not yet deposited to do so, especially in v ee of the fact that a 


aaa awe occurred ed in n payment of interest upon underlying bonds. ¥. 1 
STOCK AND BONDS— Date. _ Interest. Outstands 


f 1907 5¢J-J3 2, 480 000 Jan 1 1937 
gold ($1,000)_--_.__-_- tf Int. at Central Trust . Y., trustee 
or Ind Ry if co 1906 § J-J 588" ‘000 Jan 1 1936 
.000 gold Cr 000). tf Int. at U. 8. Mtge. & Trust Co., New York. 
(nd Para first mort- g J-J 1,000,000 Jan 1 1930 
e $1,000,000 gold ($1 .- Girard Trust Co., Philadelphia, ag 
. Ce Ta c*tf| Interest at Standard Co 
La Porte & Michigan Gity Tr{ 1905 g J-J $12. 500 uly” 1 ¥930 
first mange Sen 0; ¢ ){Interest at First Trust & gs Bank, 
sinking subj to call_tf| Chicago, Ill. 
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Bonds.—On the Indiana Ry. Ist 5s a sinking eo of $10,000 per a 
Sages Jan. 1 1905: bonds to be bought in open market. Are not subject to 

Northern Indiana Ist consols are subject to call. See V. 82, p. 568. 

On the La Porte & eon n City Traction Co. bonds a sinking fu of 1 % 

per —— of bonds ou operative from 1910 to 1914; from 1915 to ma- 

turity, 2 7 Pe saae annum. «OF the new first pee bonds, $491,000 are in 

ere 900.500 are reserved to retire r liens, and $118,500 for 

vements 

Phe Indiana Ry. 24M. 5% bonds. due Aug. 1 1924, were called for pay- 


ment on Feb. 1 1917 | 105 and i 


EARNINGS. ou years vending Dee. . 31: ; 

ear— Gro s. Interest. Surp. or 788 

IEE nite wins iii $791. ‘056 $220% 61° "$85 ar 723 $227, 489 def.$41,755 
| 347.0 020 34;246 233,512 sur. 89, 


ROAD _—Operates 119 miles of pa. in South Bend,’ Mishawaka, Pod 
hart. Goshen, La Porte, Michigan City and interurban lines between those 
pre. Gauge. 4 ft. 8% in.; 70 to 100-lb. T rail. Owns 109 cars and 

1 sub-stations. 

OFFICERS.—Pres.. Charles F. Dieterich, New York: Ist V.-P.. C. M. 
Murdock, Lafayette; Treas., A. E. Dieterich; Sec., 8S. T. M urdock; Gen. 
Mer., R. R. Smith; Gen. Aud. Pe Carrier; ae RE. Agent, R. E. 
Cermwell.—V. 84, p. 270; V . 107, p. 291, 603. 


SOUTHERN MICHIGAN RAILWAY.—A trolley road. 
Is controlled ae ay same interests as Lg hy South Bend & Northern Indiana 
ORGANIZATION .—Organized on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. ey the Niles & Buchanan Ry 
svencmace in 8t. Joseph expires in 1935; in Berrien Springs in 1935; in Niles 
1932, 1935 and 1936; in South Bend, perpetual. 





aan AND BONDS— Date. Interest. Outstandi Maturity. 
I Se i ti Re ee 
First consol mtge $1,980,000/ 1906 5g “400,000 Mar 1 1931 

gold ($1,000)....--.-.- tf\Int. at U. S. Mtge. i Co., New York 
South Bend & Sou Michigan 1902 5g A-O Oct 1 1927 

first mtge $750,000 gold‘ Interest at Harris Trust 200% Savings Bank, 

($1,000 guar p & D 56 att | Chi 

Bonds.—Of the $1,980,000 consols, 750, 000 are reserved for prior liens 


and $750,000 for betterments and extensions. These bo 
call on any int. date at 105. The ipioving amounts are 
into a sinking fund from March 1 ‘eb. 28 19 
cpnding. from March 1 1915 to rep. 28 1925,1 ; of bon 's out: and from 
1 Bend & So. Mich. 


925 to Feb. 28 1931, be of bonds out. 
bonds are not subj. to call. 000 per s gan. is payables wk a sinking fund on 
bonds. commencing Jan < 1907 8 and V_&88 p 492 


these 
ec. 31 1917, gross, $234,299; 


nds are subject to 
ayable annually 
% of bonds out- 


EARNINGS.—For 12 months caiman D 
net, $105,247. In _ gross, $233,437; net, $106, 948. In 1915, gross, 
$208 140. net, $95,522 

D.—Operates a line from - pene to St. Joseph. Total track, 

35 po Standard gauge; 70-Ib. rail. Has 12 motor cars, 2 baggage 

and express cars and 4 no Pa General Electric and Westinghouse 
wee. Purchases power. 

hg tty ge ‘has. F. Dieterich. New York: V.-P., Chas. M. 

oe Treas., E. ye New York; Sec., 8S. T. Murdock; Gen. 

“Ss - Be. ‘Smith: Aud., . Small; Purc hasing Agent, R. E. Cornwell. 





SPARTANBURG, &. C. 
SOUTH CAROLINA LIGHT, POWER & RAILWAYS CO. 


ORGANIZATION .—Incorporated in Mass. June 21 1912 as a consolida- 
tion of the Spartanburg Ry., Gas & Elec. Co. and the Electric Mfg. & Power 
Co. Does the entire electric ent and power, gas and street ry. business in 
———s and the entire electric light ana eg business in (zaffney. 
Cowpens oodruff, Blacksburg, Pacolet, Clifton and Converse, S. ©.; 
also cparetes an interurban line to Glendale and Clifton, a distance of about 
10 miles. Has the right of eminent domain (confirmed by the State Su- 
preme Court). Franchises contain, it is stated, no objectionable restric- 
tions and run beyond May 1 1937 or are unlimited as to time. 


STOCK AND BONDS— Date. Interest. Cutsten dine - Maturity. 
Ogmmen G3, 000 Ger BG Nin. cies ccteeec ee SEO EO | decseocsue- 
Pref 6% cum $1,500.000($100) -.-- Q-J 700.000 July'18, 14 
First mortgage sinking "aa 1912 5g¢M-N 3,497,000 May 1 1937 

$5,000, SS Ee c*tf\New York Trust “o., New York, trustee. 

Stock.—Preferred stock is preferred as to assets and divs. Red. at any 


time at 115 and accrued dividends. a ge in Massachusetts. 
Bonds .—Additional bonds may be issued only for the acquisition of 
property, extensions, &c., under conservative restrictions. Of the amount 
pk outstanding $155,000 is held in the treasury. Int. payable in 
York and London. enom. $1.000 (£205 9s. ad. Sinking fund of 
1% of bonds outstandin ing. to retire bonds or for extensions and additions, 
began Nov. 11915. R at 105 and int. on any int. date. V. 96, p. 136. 
Dividends .—Dividends at the rate of 6% per annum on the pref. stock 
are being pis regularly. 


epee GS.—For 12 months ending Dec. 31: 
Gross Net (after Bond. ie -» Pref. Divs. Balance, 
, a Earnings Tares). nteres lo) - Surplus. 
$523,613 $192. 579 3175. 632 $42, ‘000 def. $2 ,053 
Sa 433, 178,705 153,004 42,000 ‘301 


PROPERTY .—Owns and operates 21 a . of eity and amen street 
railway; standard gauge. 65 and 70- one : rail. 21 cars. Hydro-electric 
plant has generating capacity of 12,000 = p- Improvements now being 
made will increase capacity about 14% uxiliary steam power plant, 
4,500 h. p. Gas plant has a capacity of 2 f 250,000 cubic feet daily. 

OFFICERS. —Pres.. P G Gossler, N & Gen. Mer., F A. 
Knex, Spartanburg; Sec. & Treas., F. B. Lasher, N. T—*. 106, p. 1124. 


SPOKANE, WASH. 
SPOKANE & INLAND EMPIRE RAILROAD co 
1909 Great Northern Ry. acquired control. V. 89, 1598. 

ORGANIAS TION. —Inco: rated in Washington Jan. 15 "1B06: atid isa 

consolidation of the Coeur d'Alene & Spokane Ry., the Spokane Traction 

Jo.. the § ne Terminal Co. and the Spokane & Inland Ry. N. W 
Harris & Harris Trust & Savings Bank and E. H. Rollins & Sons 
offered the a for sale. Has a light and power franchise in Spokane. 
Transports all kinds of heavy and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 

As to ) posasnse lease of lines in Spokane to or consolidation with the Wash- 
ington Water Power Co., see that company below. 

Fares.—In Jan. 1918 filed with the Wash. P. 8. Comm. a new fare 
schedule, effective Feb. 1 1918, increasing the rate for school ticleets to 
4 cents each and discontinuing the sale of 11 tickets for 50 cents and 110 
tickets for 5 dollars. V. 106, p. 500. 

STOCK AND BONDS— _ Date. 
Common $10,000,000 ($100)... -__- 
Preferred rights $10,000,000 

($100), 5% (see text)____- Ee 
First and refunding a) ase | 





Maturity. 


Interest. Outstanding. 
10 000 


# Q-J 6.409.100 Oct20'07,1\% 
1906 _5¢M-N 000 May 1 i936 
$35. 000.000 gold .-{Int. at First Trust & Sav., Chicago, trustee, 
EES EL SR Af or at First National Bank, New York. 
eons Trac ist M $1.000.-} 1905 5 J-J 93,000 See text 
000 gold LE 900) cert Int. at Title Guar. & Trust Co., N. Y.. trus. 
Cd@A&SJ 500, 1903 5e@J-J 442.000 Jan. 1 1929 
($100, $500 8 3 $1.000) - c*tt Int. at Title Geer. & Tr Co Y., trustee 
Spokane Terminal Ist mtge{ 1905 5g F-A 188, 500. Bee’ text 
$500, Bee gold ($500 andj Interest - First Trust & Sav. Bank, Chi- 
AE ONO) - ce*tfi cago. trustee, or at First Nat. Bank. Bost. 
as-—Oof the $15,000,000 first and refunding bonds, $989,000 are re- 
eurceat to retire $751,000 bonds of the subsidiary companies and $10. 000.000 
for 75% of cost of permapent extensions and additions, but only when the 
net earnings for Sa ) preceding 12 months have been at least twice the annua! 
interest charge on all bonds outstanding and to be issued. Are subject to 
call orem 4 1 1911 to Nov. 1 1915 at 107% and Int.; thereafter at 105 and 
int. e per cent of bonds outstanding is PF% te toa coming | fund from 
1911 to "1918. 14% ron 1936 se 1920 an ’ from 1921 to 1925. See 


83, p. 1291. $348,000 have been retired. The Spo- 
aoe Trac. th are Ay 10,000 annually from July 1 to 1914 at 
105 and eS Sis, a Aad 4 7/210 ~ 


uly ae to 1924 at 105 and int.; remaining 
$700,000 on July 1 1925 at par and Bonds are subject to call as an 
entirety at 105 and int. on 60 days’ notice, V. 81, p. 841. The Spokane 
Terminal Co. bonds mature $12.500 on Aug. 1 from 1910 to 1929 incl. and 
$100.000 on Aug. 1 1930. The unissued bonds mature in 1930 and are 
subjeet to call 4 105 and int. On the Coeur d’ Alene & Spok. Ry. bonds a 
sink. fd. of 5% of net earnings {s provided. Bonds are subj. to call at 105&int. 








Pref. M¥hts became cumulative after Jan. 15 1911. 
common stock, 
H A to 7% but care er. 
5 per share and have no yee 
Dividends.—First dividend on p 


After 5% paid on 
. rights are to share ratably with the common stock 

Preferred rights can be redeemed at any time at 
ref. rights— 


1 %—vwas paid Jan. 20 1906 


and 14% was paid April, 1K % Maly and 1{% Oct. 1907. None since. 
REPORT.—For year ending Dec. 31: 

Year ending aoc Net (after Gther Interest, Balance. 
Dec, 31— Tares). Incom EC. Deficit. ' 

1 sadanmegg ean $1: sea si S00. 287 $4668 $500.097 $493 993 
ROAD.—O % 


erates 204359 miles of track (single, double, sidings ‘and 
spurs), includ lines in Spekane and to Coeur 4 Alene and Hayden Lake 
on the east; to Colfax, Palouse, Washington and Moscow, Idaho, on the 
rae: and an extension from Greenacres on Coeur d'Alene Division to 
Liberty Lake. Outside of Spokane the road is in accordance with ——— 
steam railroad , apoempenssome. Company owns valuable p: oe 
and office building in the heart of Spokane and freight terminal located 
between the Great Northern and Northern Pacific terminals, and has 
ohysical connection with all roads entering Spokane. Also owns a hydro- 
electric plant of 20,000 h.p. capacity 9 miles below Spokane. 
OFFICERS.—Pres., Frank 8. Elliott; V.-P. & Comp., W. F. 
Foctians: V.-P. & Traffic Mer., Waldo G. ne. Spokane; Sec. & Treas., 
Ww. Davidson, Portland; Gen. Su t.., . Davidson.—V. 103, Dp. 1688; 
V.108, po 19000 Ve oan Bet aap 118: V- 107, D. 697. 


THE WASHINGTON WATER POW POWER CO.’S SYSTEM.—Spokane 
Street Railway. &c. 

ORGANIZATION.—Chartered in Washington Mar.13 1889 for 50 years. 
Owns all of the property formerly belonging to the following companies: 
Big Bend Power Co Ross P Park << ig 4 Ry. Co. 


ea Park Transit Co. Spokane Cable Ry. Co. 

n Electric Illuminating Co. Spokane Co. Electric Co. 
Pelle City Land & Improvement Co. Spokane Electric Ry. Co. 
Arlington Heights Motor Ry. Co. Spokane Street Ry. Co. 
Post Falls Water Power Co. 


Owns the entire capital stock of the Idaho-Washington Light & Power 
Co., acquired July 1 1913, and the St. Maries Lt. & P.Co. V. 97, p. 523. 
Owns all the water power on the Spokane River at Spokane, Wash., in- 
cluding pred roperty of Spokane Falls Water Power Co.; also water 
wer at Lo e and Little F Falls, Wash., and at Post Falls, Idaho. 
cmpeny operates the Coston s and power 8 in Spokane Hill- 
yard, Pul Uniontown, Colton, Palouse, G: eld, Farmington, Oakes- 
dale, Tekoa, Colfax, Latah, Spangie, Endicott, St. John, Elberton, Bel- 
mont, Diamond, Reardan, Davenport, H Eprague. Ritzville 
Lind, Odessa, Wilbur, Almira, Creston, Hartline, Roc Johnson and 
es, Moscow, Genesee and Osborne 


Govan, all of Washington, and in St. Mari 
in Idaho. Also su pplies power for operation of other cos. at Newport, Medi- 
cal Lake and honey n Washington and Post Falls, Rathdrum, Coeur 
d’Alene, Wallace, Wardner and Kellogg in Idaho. In Nov. 1917 — 
into a contract with the Chicago Milw. & St. Paul Ry. to furnish po 
for the operation of its trains on the western extension of the electrified 
section of the road over the Rocky Mountains. The co. expects to begin 
supplying power to the railroad in the summer of 1919. 

franchises for electric-lighting and power in Sygtenne run to June 1 1934. 
Street ae ae of various lengths. ranchises in small towns 
various len 25 to 50 years. 

In 1917 the City Coun cil of Spokane, Wash., denied the co.’s petition for 
cancellation of ordinance provisions for franchise taxes and maintenance of 
pavement between tracks. 

On March 15 1910 increased authorized comet stock from $10,000,000 
to $15,000,000 and on Dec. 2 1913 to $20,000,000. V.97, p. 1505. 

coearly in 1917 the Washington Legislature passed an Act empowering the 

. to take over by lease or consolidation the lines of the Spokane & Inland 
Empire RR. in Spokane. The Act, it is understood, will be availed of, 
if at all, only after the spokane & Inland Empire RR. ‘has set its affairs in 
order. ‘Compare Vv. 105, 1999. 

Fares.—In Jan. 1918 filed with the Wash. P. S. Comm. a new fare 
schedule, effective Feb. 1 1918, increasing the rate for school tickets to 
4 cents each and discontinuing the sale of 11 tickets for 50 cents and 110 
tickets for 5dollars. V.106,p.500. In Aug. 1918 the company’s advance 

to 3-cents per mile @n its interurban lines and its 25% increase in freight 
Sane were upheld by the Wash. P. 8. Comm. V. 107, p. 803. 

In Feb. 1918 issued $2,670,000 i-yr. notes to aaa an “~ of 2-yr. 
notes, due Feb. 2 1919 and to pay in part for add’ns. ~ V. 106, p. 1345. 


STOCK AND BONDS— Date. Interest. Outstanding. * Maturity. 
Stock $20,000,000 ($100)_... ---- $15,490,000 July 18 133 
lst consol mtg and collateral{ 1899 65« J-J 000 July 1 193 


239, 
lngorent at Franklin Trust ed Brooklyn, 


trust, $2,000,000, =. 
SE cE x‘ puhitynsaies testator . Y., trustee. 
ist ref mtge, $15,000 600.000" s) 1909" 063,000 July 1 1939 
NE connta c* & r* cot Int. at Farmers’ 1. & i Co., N.Y., trustee 
l-year notes $2,800,000-_----- 1918 Q-F 2,382,000 Feb 2 1919 


Bonds.—Of the $15,000,000 refundin ¢? ext. mtge. bonds, $239,000 are 
reserved to retire Ist mtge., $3,120, are pledged as collateral under 
the l-year notes (see above), $3,900,000 are for additions and extension 
at not to exceed 50% of —- - $3.900,000 are in treasury; $988,000 have 
been canceled by sink. fun Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 


bonds cannot be draw ey ane Pg eee as a whole at option of com- 
ny at 110 ene int. Vv. “.  & Bonds are listed on N. Y. Stock 
Exchange. 89, p. 15 oa) 003 900, 2120. 


Notes. eve l-yr. Bay are mace by deposit of Ist & Ref. Mtge. 5% 
bonds in the ratio of 120 0. of the amount of notes outstanding. 

patients "1010. inc ~ in 1901,4%; in 1903. A+ od a tw iat “— 
6%; 1 to c lo 
1913, 8%. In 1914, 734%. {in 1915, Bit ‘in M916. 4%%. In 1917, 

Q% In 1918, Jan , Apr., ime: July, 1 

‘REPORT.—For Rae os De. 3} (1917 report in V. 106, p. 1789): 

Total “7 (after Depre- Profit Divs. Balance, 

; Receipts. Tazes). Int. » ciation. & Loss. Paid. Sur. * Def. 

Year— 


$ 3 3 
1917_--2,833,191 1,392,327 431,909 325,000 cr.2,096 619 600 sur.17 914 
1916__-2.685,024 1. 356,355 429,547 325,000 dr.7 633 658,325 def.64,150 
1915. _ 2.750.485 1.510.980 444, 030 325, '000dr.18,293 851,950 def.28, 293 
Passengers carried (city lines only) 1917, 17,305, 047, against 15,601,850 
1916 and 15,714,753 in 1915. 

ROAD System consists of 110.93 miles of track. City Iines occupy 
44.96 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does a 
freight business under special franchise. Operates 638 miles of high- coperen 
transmission lines. Owns ia power plants as follows: 12,000 h 
at Spokane; 15,000 h.p. ost Falls, Idaho; 27,000 h.p. at Little Fal , 
Was completed in Poni In 1915 completed first ha f, 33.000 h.p. o 
an ultimate installation a 66,000 h. p. at Long Lake, Wash. A new 
23 unit is expected to be completed in the fall of 1919. 
OPrickERS. —Pres., D. L. Piyntness: Capues of Exec. Comm. & 


"% per @ ree 


V Al ss Was. Ge Wakefield; V.- De Gen. Mer., <te Biooenet, Sec., 
& Treas., V. G. Shinkle; Aud., 3. . Simpson. Te Hos. p. 1999; V. 106, 
p. 398, 500, 716, 1345, 1789; V. 07. p. 803. 


mM 


SPRINGFIELD, MASS. 
SPRINGFIELD STREET RY.—See New England Investment & Securi- 
ties Co. under Worcester. 


. rr 
SPRINGFIELD, MO. 
SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
Oo. under New York 





SPRINGFIELD, OHIO. 
sr INOCIELD & XENIA RAILWAY co. 
ON .—Incorporated ! 1906 to succeed the Spring- 

field & sae which was craamiued fh 904 to succeed the 8 rinatie d 
& Xenia ‘Traction ‘©o., which had been sold under foreclosure. 33,p 214. 

STOCK.—Common, auth. and issued, ,000; preferr wy ‘5% cum., 
auth. and issued $300. ‘000. Par, $100. $1,200 of ou des held in treas. 

D div. on pref.. 4%, was paid Oct. 1 1908. In 1909, 
635%; in 1930, 436% 1911, 8%%. In 1912, 64%. 
1: J une, 146%; Sept., 146%: % regular and 2% extra, which 
pee accumulations in fan to yan. i 1914. In 1914 to 1917, incl., 5%. 


1918, Mar., 14%: June, 14%. Initial divid end on common of 2% 
aid Dec. 1913. In 1914, 1915 “and 1916, 3% In 1917, Dec., 2%. 
one since. 
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—F Dec. 31 1917, gross, $83 ,735saet, after STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
‘ ee In 1916, | ending 1 oat. net, after taxes, $22,882. Common $3,000,000 ($100)--. ---- ------- $2,675 300 -..----.-. 
ROAD. = 20 ‘infies of track connecting Springfield and Xenia. Pret $1.000.000 $100) 6% 00 Ta Pee 4 Oo freee. 
, 70-lb. T; five cars. ortene ° : ¢ J Dp 
.—Pres., Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 1,000) gold sink fund_tf\Int. at Union Trust Co. of San Fran.. Trus. 
ie! 4 Aad Me y pa Warren Bicknell Co. ; 0) Sink. fund on ist M. bonds th $15 


. & Treas., Chas. 8. Thrasher; Oper. Mars. 
ate p. 1911; V. 100, p. 643; V. 101. D- 2072; 05, p. 2367. 


PRINGFIELD TERMINAL RAILWAY & POWER CO. 
SF ANIZATION.—Successor in Nov. 1916 to the Springfield Troy & 
Piqua Ry., which was incorp. April 20 1903. The railro 
t of way ex 
STOCK AND BONDS— 
tock 





t M 50,000 gold ($500/ 1916 6¢J-D 50.000 See text 
et ma £1000) laa it a (eo tae. at Central Trust Co. of Ill., Chicago. 

Stock.—The Springfield Troy & Piqua Ry. was financed by its officials; 
$70,000 stock was issued to comply with law requiring issue of 10% of au- 
thorized amount. In 1917 the Ohio P. U. Comm. authorized and the co. 
issued $280,000 stock to reimburse (together with the $250,000 bonds 
shown poove) she estate of Asa 8. Bushnell for advances. 

Bonds.—The bonds mature $25,000 Dec. 1 1920, $3 " 
1925 and $50,000 Dec. 1 1926. Red., all or part, on any int. date at 102 
and int. Remaining bonds may be issued only for 85% of cost of a- 
nent betterments and additions. Central Trust Co. of Ml., and Wm. T 
Abbott, Chicago, are trustees. V. 103, p. 2079. 

jsit. oss, $128,343. 


EARNINGS.—For year ending June 
ROAD.—Operates 40.46 miles ween eld and Troy, O.; began 
ting in July 1904; including second track and sidings, 33 miles. Rails, 
ri and 70-lb. t. Standard gauge. Power plant capacity, 1,700 h.p. 
OFFICERS.—Pres., Fred. J. Green; Sec.,G.A. Kohler. General office, 
Springfield, Ohio.—V. 103, p. 2079: V. 105, p. 291. 


SPRINGFIELD, VT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 
Receiver.—In May 1918, “Judge H. H. Blanchard of Springfield, Vt., 
Treasurer of the company, was appointed receiver, follow default on 
the $100,000 Ist M. mds due Nov. 11917. V. 106, p. 2124. 
ORGANIZATION .—Length of road, 64% miles (9 miles of track) from 
Springtiad Vt., to Charlestown, N. H. Freight and passenger road. 
6s freight in standard cars. 
Oapital stock, common (auth.), $75,000, all outetanding; 6% pref. stock, 
$35 .£00: lst M. for 100,000 af 5% gold $500 and $1,000 cou bonds dated 
ov. 1 1897, due Nov. 1 1917; int. M. & N. at National Shawmut Bank, 
Boston: floating debt June 30 1917, $110,122. 
IN June 30 1917, gross, $89,229; net, 





$11,717. In 1915-16, gross, $86,328; net, after taxes, $25,306; other in- 
come, $1,232; income, $26,538. Pres. & Gen. Megr., E. C. Crosby 
V-P., M. A. : Blanchard; Supt., A. J. Crosby 


oolidge; Treas., H. H. , 
—V. 64, p. 1043; V. 70, p. 793; V. 106, p 2124. 


STATEN ISLAND, N. Y. 
I LIGHT & RR. CO. 
RGANIZATION .—This company was formed as a reorganization on 
A Island Electric RR., New York & Staten Island 
Electric Co. and the Richmond County Power Co. Owns the entire capital 
of the New Jersey & Staten Island Ferry Oo. For terms zation 
and complete statement of plan, see V. 74, p. 1091. Franchises are perpetual. 
Transfer D -—On April 28 1911 Court of A peals rendered a deci- 
the exchange of transfers between Manor Road line of the 
: , lines of R.L.& RR. V. 92, P- 1179. 
Merger Denied.—The N. Y. P. 8. Comm. on May 10 1917 denied the 
application for auth. to merge this co. and the Staten Island Midiand Ry. 
under the title of Staten Island Light & Traction Co. V.104,p.1 5 
sey ae 1917 applied to P. 8. Comm. for auth. to increase fare from 5 to 6c 


° . 2. 

rine ee failed to comply with the P. S. Comm.’s order uliring 
the co. to double track Castleton Ave., Richmond, on April 15 1916. a 
judgment for a fine of $77,300, being an aggregate of a day from 
April 15 1916 to ny | 28 1918, was filed against the co. in June 1918. 
In an eppest to the Appellate Division of the Supreme Court the order 
of the Commission was sustained. V. 106, p. 2758. 

STOCK AND BONDS.— Date. Interest. Outstanding. 
Stoek $3 .000 .000 ($100)__..-. ---- DRTC). ndastees 
First collateral trust mtge 2,200,000 July 1 ang 





wee ewe owe 


42J-J 


1902 
-5600,000 gold_....___ Seine at Guaranty Trust Co., N. Y., trustee. 
are reserved for the uisition of new property. 


-—$300 000 
EARNINGS.—For years ending June 30: 


Year. Gross. Net (oft. Taz.). Other Inc. Int. & Rents. ovine. 
916-17 ....$429,752 7.413 $217,555 $164,165 $140,803 
915-16 _... 407,550 101,124 203,915 155,264 149,775 

ROAD .—Miles of track, 32.05; 90-lb. girder Cambria and 85-lb. girder 


Johnson steel rails; 36 passenger cars. 
OFFICERS.—Pres., C. W. Hotchkiss, 55 Wall St.. N. Y¥.: V.-P & 
Gen. Mgr., R. L. Rand; Sec., J. E. Phillips.—V. 106, p. 2758; V. 107, p.502. 


STATEN ISLAND MIDLAND RAILWAY CO. 
ORGANIZATION .—Incorporated in New York on Jan. 16 1907 as a 
organization of the Staten Island Midland Railroad Co. sold under seques- 
tatic1 proceedings on Jan. 3 1907.—V. 84, p. 222. 
Transfer Decision.—See under Rich. Lt. & RR. above. V. 92, p. 1180. 
Merger Denied.—See Richmond Light & RR. Co. above. 
In June 1917 popited to P.S. Comm. for auth. to increase fare from 5 to 6c. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
a GE et eae nears 3 GR” eae Reg 
I Mid RR ist mtg $1,000,-{ 1896 5¢J-J 1,000,000 Jan 21 1926 
000 gold ($1,000)__._c*tf\Int. at Farmers’ L. & Tr. Co.. N. Y., Trustee 
trust ctfs Ser A $135,-/ 1915 6¢J-J 88,000. See text 
($500) gold__ *&r|Interest at Bankers Trust Co., Trustee. 
Bonds .—S ing fund after 5 years but bonds cannot be called. 
ot Se x ta mgture $7 000 each J ~¥ 1 and $6,600 each 
y 1, beginning Ju 4 ey are subject to call at 102 an terest. 
Secured by 32 doub @-truck closed cars. ’ 
EARNINGS.—For years ending June 30: 





Year— Gross. Netleft Zee.) Other Inc. Int. & Rents. Peftets 
1316-17 ~----$341 ,623 049 $2,854 $70,903 $60,000 
915-16 -... 343,069 32,880 4,003 63,9 27 ,057 
ROAD.—Owns 28.68 miles of track. Rails 65 to 70-lb. T and 90-Ib 


ar. Ge 
OFFICERS.—Pres.. C. W. Hotchkiss, 55 Wall St.. N. Y. City; Sec., 
A. M. Stillwell, New Brighton, N. Y.—V. 99, p. 1452: V. 104, D.- 1200. 


STOCKTON, CAL. 
CENTRAL CALIFORNIA TRACTION CO.—An electric road. 


ORGANIZATION .—Organized in California in Aug. 1905 to construct 
an interurban system of electric roads for passengers and freight in the cen- 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises in all the cities of the system run for 56 
years. An additional freight and passenger franchise was awarded com- 
pany in May 1909 for City of Sacramento. An assessment of $5 a share 
was Called for payment Feb. 201908. V. 86, p- 667. In Jan. 1918 another 
assessment of $5 per share was levied on both classes of stock, delinquent 
Feb. 25 1918, to provide additional equipment, improve trackage and 
restore the company's credit by reducing floating debt. The necessity for 
this action was ascribed to years of unprofitable operation due to jitney 
competition, which is now regulated. See V. 106, p. 497. 

On May 8 1911 shareholders voted to increase auth. stock to $4,000,000, 
of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 955. 

Lease.—The Cal. RR. Comm. in March 1915 authorized the company to 
lease its lines in Stockton to the Stockton Elec. RR. at a rental of $12.500 
a year for first 3 yrs. and $15,000 yrly. for next 35 yrs. V. 100. p. 1167 

Operating Agreement.—Early in 1916 entered intoan agreement with the 
Tidewater Southern Ry. providing for the joint operation of the two lines 
as one system. The separate corporate existence of each, however, is to 
be maintained. V. 102, p. 1250. 

Plan to Reduce Interest, &c.—In 1917 holders of the 1st M. 5s signed an 
agreement reducing the int. rate from 5% to 2% for the years 1917, 1918 
and 1919 and serves default in int. and also the sinking fund provision. 
Compare V. 106, p. 497. 

Fare Increase.—In July 1918 auth. by the Cal. RR. Comm. to increase 
passenger fares on its main line between Stockton and Sacramento and 
on the branch line to Lodi to 3 cents per mile, to cancel round-trip fares 
and to increase commutation rates 10%. V.107, p. 401. sj 


“during the corresponding period 





began in 1912 with $15.000 per year 
year for the su 10 years and $45,000 

year for remaining Bonds are red. on any int. day at 105 and 
t on 60 days’ notice. 


EARNINGS.—For the 11 months soming Nov. 30 1917 the company 
a profit of $6,011, after ou ae ons, against a loss of 101 


ROAD .—Operates in the city of Stockton and an interurban line from 
Stockton through Lodi to Sacramento. Total track operated. 70.8 miles. 
Has operating agreement with Tidewater Southern Ry., whereby the two 
lines are operated as one system. Company carries Wells Fargo express 


matter. 

OFFICERS.—Pres., Alden Anderson; V.-Ps., M. Fleishhacker, Geo. W. 
Peltier and H. Fleishhacker; Sec. & Treas., A. N. Baldwin; Gen. Mer., 
C. H. Robertson. Office, 233 Post St., San Francisco.—V. 107, p. 401. 


STOCKTON ELECTRIC RR: 

ORGANIZATION .—Incorp. Dec. 29 1891 in California. Southern Pac. 
o. aS entire $500,000 stock except directors’ shares. No bonds 
ou n R 

Lease.—F¥or lease of the Central California Traction Co.’s lines in Stock- 
ton, see that company above. 

EARNINGS.—For years cafine Dec. 31: 

0. et. 


for 10 years, $30,000 
years. 





Gr Ni Other. Int., Rents, &c Bal., Sur. 
mS $240,802 $53,459 $4,124 $15,143 $42,440 
ane 226,060 28.973 1,997 15,530 15,440 

ROAD ates 25.51 miles of track. Standard gauge. 29 cars. 


OFFICERS.—Pres., Paul Shoup; Sec. & Aud., H. A. Culloden; Treas.. 
M.8. Wade; Mer., Frank W. Webster, Office, Los Angeles, Cal.—V. 76. 
p. 159; V. 100, p. 643, 902; V. 102, p. 1626. 


TIDEWATER SOUTHERN RY. 

ORGANIZATION .—Incorp. on Mar. 11 1912 as a consolidation of the 
prevqcees Tidewater & bog age RR. (V. 93, p. 1790) and Tidewater & 

outhern Transit Ry. t is pro to construct a 227-mile line from 
Stockton to Fresno via_Turlock, including branch lines. of which 50 miles 
between Stockton and Turlock comp! and in o tion. 

Stock.—$1,705.703 stock, of which $30,000 is preferred, is outstanding in 
the hands of the public. In Dec. 1916 the Cal. RR. Comm. auth. the co. 
to issue $600,000 stock at not less than 80, the processes to be used to extend 
its line from Hatch to Irwin City, Cal., 8 miles, for freight terminals in 
Modesto and for other impts. V. 104, p. 164. In Jan. 1917 the RR. 
Comm. auth. the co. and Pres. Byron A. Bearce to terminate the special 
trust created for $2,000,000 of common stock to cover contro! during the 
construction iod by freeing therefrom 250,000 shares and returning the 
remaining 1,750,000 shares to the treasury. The 250,000 shares are to 
be held in a special trust and be withheld from sale for 5 years. V. 104, p. 
665. The co. has applied for permission to exchange common stock share 
for share, for the $30, he oat stock outstanding. In 1918 the Western 
Pacific RR. purchased $600,000 of this company’s stock and, it is stated, 
has agreed to buy the $500,000 bond issue auth. in Mar. 1918. 

Purchase.—In Nov. 1914 purchased from the Modesta & Empire Trac. 
Co. the line of their railway from Modesta to Empire. taking over at the 
same time all freight agreements with the Santa Feroad. V_ 99. p. 1452. 

Assessment.—An assessment of 10 cents per share was levied on stock- 
holders, delinquent Oct. 4 1915. In 1917 an assessment was levied on all 
ceentuent mows equal to the amount unpaid, delinquent April 21, sale date 

ay ; 

Operating Agreement with Central California Trac. Co.—See remarks 
under that company above. 

Valuation.—Early in 1916 the reproduction cost, less depreciation, of 
the operative property was fixed by the Cal. RR. Comm. at $623.377. and 
of the non-operative property at $90.166. V. 102. p. 1250 

In Mar. 1918 was auth. by the Cal. RR. Comm. to issue $500,000 Ist M. 
5% bonds, due in 1942, at not less than 80; proceeds to pay in part for 
construction work. V. 106, p. 1345. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $5,000,000 ($1 





First moregnge $4,000,000 { 
‘old ($50 $1,000) ___tf| Union Trust Co., San Francisco, Trustee. 
Saas Seas mtge. bonds are issuable at $20,000 per mile. Subj. to 


call at 103 on any int. day. Sinking fund 2% of bonds out Oct. 15 1916 to 
Oct. 15 1921, and 3% of bonds out Oct. 15 1922 to Oct. 15 1941, which will 
retire bonds at maturity. Int. at company’s office or in New York. ~ 

ROAD.—Has constructed and electrified 50 miles between Turlock and 
Stockton and has graded and is building 9 miles from Hatch to Hilman 
and 5 m. from Turner to Manteca. Operates a 2-hour passenger service be- 
tween Stockton, Atlanta, Escalon and Modesto. Also has 6 m. of track west 
of Turlock to Hatch. Has contract for powes with Sierra & San Fran. Power 
Co. Under agreement with Central California Traction Oo. the two proper- 
ties are operated as one system. Also has traffic agreements with the 
Western Pacific, California Nav. & Imp. Co., South. Pacific and the Atch. 
Topelks and Santa Fe for the interchange of pogeuneee and freight. 

ARNINGS.—For year ending June 30 1916, gross, $79.865; net. after 

taxes, $2,645; deductions, $24,467; loss, $21,822. No later information. 

OFFICERS.—Pres., Byron A. Bearce; V.-P., K ©. Brueck: Sec. and 
Treas., W. C. Peck. Office, 25 So. Sutter St., Stockton, Cal.—V. 102, 
p. 1250; V. 103, p. 1793; V. 104, p. 164, 665; V. 106, p. 1345. 


STREATOR, ILL. 
ILLINOIS VALLEY GAS & ELECTRIC CO. 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our ‘‘Ry. and Industrial’’ Section. 
a 


—_--——— 


SWANSEA, MASS. 

SWANSEA & SEEKONK STREET RY. 

ORGANIZATION .—Incorp. in Mass. on Nov. 5 to take over and oper- 
ate the property of the former Providence & Fall River Street Ry., which 
had been sold for junk on Sept. 12 1917 to Karl Andren of Boston, but re- 
soid to a committee representing the residents of the towns through which 
the line ran. Operations were begun Nov.81917. Fare through the town 
is 6 cents flat. and for the time being, at least, no transfers will be issued. 

STOCK.—Auth. and issued, $100,000. _Par of shares, $100. j 4 

ROAD.—10.85 miles of track between R. I. line, East Providence, an 
Swansea-Somerset town line in Mass. 3 

OFFICERS.—Pres. Emery ©. Kellogg, Swansea; V.-Pres., Willard%O. 
Gardher, Swansea; Treas., Charles W. Greene, Warren, R. I.; Sec., Har 
H. Marble, Fall River, Mass.; Supt., J. H. Hearn.—V. 105, p. 2095. 


SYRACUSE, N. Y. 

EMPIRE STATE RR, CORP. 

ORGANIZATION .—Incorp. in New York Oct. 27 1917 as successor 
to the Empire United rys., Inc., sold under foreciosure per plan in V. 104 
p. S63: V. 105, p. 909. The new co. took over, subject to underlying bond 

ues the Syracuse Lake Shore & Northern and Auburn & Northern divi- 
sions. The Rochester Syracuse & Eastern division was separately reos- 
ganized as the Rochester & Syracuse RR. (which see below). | 

Fare Increase.—In Jan. 1918 announced various fare increases, including 
om agvance from $1 25 to $1 38 for round trip tickets between Syracuse 
an swego. 








STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Gocamee 95 00.000 (5100) Bie teoe | Sonqnese $1, ,000 ponsemem 
ra A" cum J 3 , 
Reapers ter: - ea eats. -~ cus =o 
~S - 6% non-cum $1,250,000 000 
3-yr notes $500,000 ($1.000)1_ 1917 _6M-N 350,000 Nov_i 1920 
a @ cer htae. at Equitable Tr. Co., N. Y., Trustee. 
1 eee eats S00 O08 dN 1DOr” 5 M-N 2,500,000 May 1 1947 
st mo e $2, y 8) g M- : ‘ 
“pee Peet eett tine. at Columbia Tr. Co., N. Y., Trustee. 


,000 
Ist mortgage $1,000 000 acld\ 1805 __5¢@M-N__ 250.000 May 1 1945 
mortgage ° A go - . ay 
OE wad cenbien one c*tf a? at Equitable Trust Co., N. Y., Trustee. 
Stock.—Series ‘‘A’’, pref. stock is redeemable at 105. Series ‘‘B"’, after 
it has received 5 years’ consecutive dividends at the full rate of 6% , is 
entitled to rank pari passe with or be converted into Series ‘A. of the 
$250,000 series ‘‘A’’ reported outstanding $50,000 is held in trust by the 





| 





SEPT., 1918.| 


ELECTRIC RAILWAYS 


125 








Reorganization Committee to retire m 
pore ““B”’ pref. stocks are held in a 5 year vot trust. 

Bonds.—The bonds of the Syracuse Lake Shore & No. RR. are subject 
to call since May 1 1917 on ~~ int. date at 110 and int. upon 60 n. 
notice. No sink. fund. Auburn & Northern bonds are subject to 
call at 110 on any interest fas Me on 60 days’ notice. No sinking funds. 

Notes.—The 3-year notes are subject to call as a whole at = on any int. 
date. Pa. 4 mills tax refunded. Of the $350,000 outstanding $150,000 
pm a = trust by the Reorg. Comm. to provide for construction and 
equipmen 

ROAD .—Operates from Syracuse to Oswego, 37.8 miles. Oswego city 
lines, 10.15 m.; Auburn to Port Byron, 7.62 m.; Auburn city lines, 1.42 m.; 
Fulton city lines, 0.6 m.; total length Fy road, 57.59 miles; second track, 
21.25 m.: car house Sagas, other Kee g Be 8 m.; total trackage 83.92 miles. 
Gauge, 4 ft., 8 ¥% in. Rail, 90 ibs. 56 passenger cars, 4 express 
cars, 2 work cars, 4 snow sows and 6 miscellaneous Cars. Has contract 
for power with N ra Loc rt & Ontario Power Co. Has 4sub-stations 
with a total capacity of 2, k.w. 

bes a —Pres., H. 8. Holden, V.-P. pad Gen. Megr., J. C. vigeos: 

H. J. Clark; Sec. & Bememior. a. C. Stivers: ‘Auditor, J. 
Youer: ” Asst. Sec., H. C. Beatty; Asst. Treas., S. B. Hyland.—VvV. 105. 0 
1801; V. 106. p. 189. 


ROCHESTER & SY ACUSE RE. C0. 1 

ORGANIZATION .—Incorp. $osenh S; 1917 as successor te the 
Rochester ae & ee & ae RR. (part of the Empire United Rys., zw 
system) sold at foreclosure Aug. 28 1917 and separetey —— 
plan in V. 104. p. 2119. Overdue int. on the Roch. . & Eastern Penas 
to and incl. May 1 1917, amounving to $100 $1 000 bond, was paid in 
full. Bondholders who failed to ~— oO — nae with the reorga tion 

committee, received $346 76 6 pep) bond. See V. 106, p._ 1231. 

On Sept. 10 1918 tee N. s. og be dismissed complaints filed 

ogee the company over increased rates for commutation gen 8 ee fares 

. to ag a eT8 for a reopening of the proceedings 

b~~4 919. 407. +P. puaee 

STOCKS AND BOND Date Interest. Outstanding. Maturity. 
Common $1,500,000 ($100)_--. ---. -.------- : y 
Preferred $3,000,000 ($1 00) i= sane 6% SEE. sipdinctawen 
First mtge conv $5,000, } 1917 5g M-N 2'500,000 May 1 1957 

($100, $500 & $i -000) g.c*}Trust & Dep. Co. of t Onondaga. yracuse, tr. 

-—The ist 5s are convertible into pref. stock at par, $ for i: 

between May 1 1919 1 and May 1 1929; this rivilege may be ated by 
the co. in case of merger or consolidation with any other co. under N. Y. 
laws, or of the lease of its property. They are callaole, all or im part, on 
and May 1 1922 at 105 and int. The remaining bonds may be issued 
for impts d’ns, exts., &c., under c restrictions. Interest is pay- 
able without de deduction of any taxes except inheritance and income taxes. 


See 
TARNINGS —For cal. year 1917: Gross, $829,416; net, after taxes and 
depreciation, $224 p02: income deductions, $78.375; applicable to bond int. 


and divs., 
ROAD. tes a double-track line from Syracuse to Rochester, 60 m 
al Se —Pres., Arthur W. Loasby, Syracuse, N. Sea v. . 3 & Gen. 
y PRP Cherry: Treas.., We. me Seunsiter Sec.. 
Peck’Shanahan-Cherry. Inc., operate the road.—V. ios. p. nz10, wi3le. 
1803; V. 106, p. 87, 1231, 2451; V. 107, - 107, D. 1193. 


SYRACUSE NORTHERN ELECTR IC RY.. INC. 
ORGANIZATION .—Incoi New York May 12 1917 as successor to 
the Syracuse & South Ber. ectric RR. and the Syracuse Watertown & 
St. Lawrence River RR id in at rope sole ox on Nov. 1 1916 by the 
reo mastion committee for $201,000 and peers Sale 
on ae oe March 1917. The compan i, “greats as , plan in 
103, 580, as qgecinied and approved by the P. 8S. Comm. an order 
dated Ap ril 26 


1917 
AND BONDS— Date. Maturity. 


e notes. The common and 





Interest. er vee 


First pref $600,000 ($100)___. ---- 6% 430 Y ° Sieben 
2nd pref $500,000 ($100) == == == 6% ee 
First mtge $600,000 gold ($25 mR ggld 5g M-N 153,750 May 1 1946 


ym bpoaay if - Seep . at Tr. & Dep. Co , of Onon 
All classes of stock i equal voting Rowe Stock is held in a 
aes 3 voting trust. The trustees >" a Loasb y, William Not- 
tin m and Ferdinand W. Roebling J 
s.—Are subject to call in whole or in part on and after Nov. 1 1917 
at 110 and int. Int. on $25 bonds payable May 1 only. Int. payable 
without deduction other than Federal income tax 
EARNINGS.—For 8 mos. end. Dec. 31 1917, gross, $62,927; net, after 
taxes, $17,810: int., &c., $14,083; surplus, $3.727. 
ROAD. —Operates 12.18 miles of single track ountvalent over private 
right of way from Syracuse to Oneida Lake, and a single track branch line to 


Brewerton, 6.2 miles, Has ae agreement with New York State Rail- 
ways Co. to enter Syracuse. ew road began operations April 26 1917. 
85-ib Trail. Gauge,4ft.8% — 18 cars. Alli private right-of-way. 


Power is purchased from Niagara Lockport & Ontario Power Co. 

OFFICERS. we Mg a og Cherry: V. , Tceas., & Gen. Mer., 
W. J. Harvie; Sec., Peat Peck-Shanahan- Cherry, ae operate 
the road.—V. 104, Dp. O12: . 105, p. 73, 499; V. 106, p. 1231 


AUBURN & SYRACUSE ELECTRIC RR.—A trolley road. 

ORGANIZATION .—Organized Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchise perpetual. 

Financial Readjustment.—In April 1916 the P. 8. Comm. auth. an issue 
of $437,000 6% 5-year notes to refund the $260 000 | s r. notes due Feb. 1 
cae the $1 “000 18-mos. notes due Aug. 1 1916, for other corporate 

urposes. As part of this refinancing plan, the common shareholders were 
Palled upon to surrender 35% of their stock, which was distributed as a 
bonus to subscribers to the notes at the rate of i share of stock for ev $100 
of notes. The stock so delivered was in the form of voting trust certificates, 
and, together with sufficient of the remaining common stock to constitute a 
majority. was deposited under a voting trust agreement extending to Jan. 31 

921 rustees af eee S. Hoiden, Arthur W. Loasby and F 

Roebling Jr. V. Bot 

In Feb. 1918 pa..." 590° 800 Ist & Ref. M. 5s to take up existing obli- 
gations and for extensions, &c. 

Wage Increase.—V. 106, p. 2227. 





STOCK AND BONDS— ___ Date. Interest. Outstanding. Maturity. 
Capen GS Bee ee Ce icas pase  sancotaone BiseeE -cnanececoe 
Pref 6% n-cum $750,000($100) _.-_- Q-J 15 712,000 See text 
Auburn & Syracuse first and{ 1902 5g A-O 1,752,000 Oct 1 1942 

refunding mortgage $2,-{Int. at Harris, Forbes & Co.,'New York. 


000,000 gold ($1,000) _c*tf Equitable Trust Co., 
Gold notes $450,000 ($1.000,/ 1916 6 F-A 97.000 Feb 1 1921 

$500 & $100) see text_ c\Int. at Trust & Dep. Co. of Onondaga, Trus. 

Bonds.—Of the $2,000, 000. authorized, $248,000 is reserved for future ex- 
tensions, but only when net earnings are doubie int. ¢ harges; subject to call 
at 110 and interest. See V. 75, wR 1201. Int. on notes is payable without 
deduction for taxes other than Federal] income tax. They are red. at par 
—_— ye oar int, date on 30 days’ notice. $60,000 paid off on Aug. 1 
191 . 5, p- 

Dividends. —Wires dividend on preferred stock—1%— 


New York, trustee. 


aid Nov. 1 ifs: 
then 1% Feb. 1 = May 1 1905 and Aug. | 1905; Nov. 1 1905,1K% 
paid (See V. 81, p. 1609). In 1906, 54%; 1907 oo 1913 incl., 6G" ‘Der 
annum. In1914, ye 1 16 ve: April, 14%; July. 1 None since. °o 
divs. can be declared until the notes of 1916, on bai a‘ off, except with the 
consent of the voting trustees. 102, p. 

EARNINGS.—For years ending Dec. a1: 


Year— Gross. Ta 

SEE conundhewd $686 403 $217, 152 $24. “O74 “8, $96 oon T83 

Bel ascectdenn 568,217 145,927 21,103 102,586 22,238 
ROAD.—Operates 41.16 miles of road (63.93 miles of track), including 


14.12 m. in Auburn and 27.1 m. from Auburn to Syracuse. Has trackage 
agreement with New York State Railways, aliowing it to enter Syracuse. 
Owns Lake Side Park, about 33 acres, on Owasco Lake; 62 passenger cars, 
1 parlor ear, 3 express, 3 work, 1 service, 2 sweepers ‘and 5 snow plows; 


total, 
Metcalf. Auburn; V.-P., Hendrick 8. 


77 cars 
OFFLC RS. —Pres.. Harold G 
Holden, Syracuse; V. -P., T. OC. Ch ide Syracuse; Treas., Aud. and Asst. 


Sec., L. Lip itt, Auburn; Sec., H. O Beatty. Syracuse: Gen. me ty 
W. ae Harvie: eck-Shanahan-Cherry, Inc. » Operate the road.—V. 
p..605, 1308; V. 106, p. 188, 2227. 


SYRACUSE ss SUBURBAN RR.—A trolley road. 

In Feb. rt sag headed by Mr. John J. Stanle “ Cleveland, O., 
purchased the wou ore the Syracuse & Suburban. V. 

ORGANIZATION .—Chartered June 29 1895. Franchises are perpetual. 





In Aug. 1918 was auth. by the N. Pub. Serv. Comm. to execute a 
mort aw, ae et Bae Trust Co., Phila. as trustee, secure an issue of 
$1,000, > 50-yr. bonds, and to sell $375, 000 bonds there- 
under, roerete to Bek, as follows: to refund or retire Ist ie, 80% and Ist 

tge. aaa bonds, $550,000; to discharge bills pa wr 96 573; to 
Giedbares accounts ayable, $24, 489; working capital, $20 to be held 
as treasury asse 50; and to =. oon of narnia. pbk and 
improvement of facilities. —V. 107, Pp. @ 
‘ares.—In July ty applied to ‘the e YY. Pub. Serv. Comm. for auth. 
bs r= Y oe fare of 6 cents in incorporated villages through which 
uns ‘ 


STOCK AND BON DS— Date. Interest. Outstandi ——- 
Shock C400 G00 (91G. cca aeee . awuanennc See 
First mtg $400,000 ($500 andjf 1897 . The 400,000 Aug 2 027 
$1,000) gold__.__-____ c\Int. tat Fidelity “Trust Co. Phila., trustee. 
New cons mtg ym 000 (3500 5 & 1 May 1 1953 
and $1,000) gold_-_-_ cttf 1220 at F Fidelity “Trust Co., Phila. ., trustee. 
Bonds. me ny 1905 cons. mt ,000 are reserved for prior liens. 


-—In 1915, 1%: 1018,» 4%. 
Bre en — "Dec. 31: 
et(aft.Taz) Oth.Inc. onan Y Dividends. Surplus. 


D- | Io? sist be $5,930 
inisee 0 $39,841 $200 hpiaciea > 
| | ee 144,521 42,508 371 beret) 2,000 


ROAD. —Operates 198.52 ‘miles of track from Syracuse to Edwards Falls, 
with branch from Orvill to Jamesville. Standard gauge; rails, 60 and 90 
Ibs.: 21 passenger and 5 other cars. 

OFFICERS. —Pres., J. J. Stanley; V.-P. & Gen. Megr., C. Loomis 
Allen; V.-P., W. P. Gannon; Treas., Alan ©. Forbes; Sec., Willis H. 
Michell: "Aud., G. W. Pes Peck-Shanahan-Cherry, inc. °e operate the 
road.—V. 106, Pp. 2561; V. 107, p. 182, 605. 


Pecathcta siete. aT 
TAMPA, FLORIDA. 
TAMPA ELECTRIC co. 
ORGANIZATION .—Incorporated in Florida on Oct. 31 1899. In 
Apetl 1913 5 1913 purchased the Tampa & Sulphur Springs Traction at foreclosure 
e. Does the entire electric se mp electric lighting and power business 
in Tampa and operates an electric railway between Tampa and Port Tempe 
and aline to Sulphur Springs. Franchise is for 999 yearsfrom 1899. $2 
800 stock is held by the Public Service Investment Co. 
Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p.1601. In Feb. 1913 made a further increase to $2,- 
244,000 and in Jan. 1914 to $2, 618,000. V. 98, p. 156. In Aug. 1917 in- 
creased stock to 0. tockholders of ‘record Sept. 15 1917 were 
A the right t to subscribe for we new stock pro rata at par. V. 105, p. 


STOCK AND ot eel Date. Interest. Outstandin Maturity. 
Stock $2,879,800 ($100)_-_-.. -..- oF 15 $2, on 3 "Aug "18,2% 
lst mtge $2, mee ,000 (St. oot 1908 5g. J-D 000 June 1 1933 

and $500) gold______- *tf\Int. at Amer. Trust on. Basson, trustee. 

Bonds. a a as a whole (or in part for sink. fd.) at 105 and int. at 
any time. $173,500 are in treasury. Sink. fund of 1% of bonds out- 
standing yearly, payable in August; $79,500 in sinking fund canceled. 

Dividends.—5% semi-annually for several years up vo Nov. 1907, when 
a div. of 2% was paid. In 1908, 7%; in 1909, 7%; in 1910, 8%; in 1911, 
and since 10% 

EARNINGS.—For 12 mos. ending zane 30: 


Year. Gross. Net (aft. Taz). Interest. Sink. Fund. eps 

yo: ae $1,003 ,642 $420,553 ri O17 $9,681 $354 855 

1916-17_---_- 997 ,737 454.885 43.453 8,802 
ROAD.—Operates 52.71 miles of equivalent single track. shuierd 


gauge. 90 cars. Owns 2 amusement parks. Has steam power station 
with 14,500 k.w. capacity and hydro-electric station _ ha -w. capacity. 
OFFIC ERS.—Pres., Geo. J. Baldwin; V.-Ps., -. ment and Harry 
H. Hunt: Treas., Henry B. Sawyer: Sec., Alvah ©. od Gen. Mgrs., 
Stone & Webster Met. Assn.—V. 105, p. 820, 1310: . 106, p. 397. 


TAUNTON, MASSACHUSETTS. 
BRISTOL SOuUNTY STREET RAILWA 
le.—On Nov. 28 1917 Swift, McNutt & Yo., building wreckers, 
wg purchased dis lg 4 ’s property at foreclosure sale at Attleboro, 
Mass., ‘for $110,000. . 105, p. 1707, 2183. The line has been dismantled 
with the exception of the 3.4 mile branch from the Corner to Attleboro 
which was purchased by the city of Attleboro. e city, we understand, 
is operating the line under the name of the A. Street Railway under 
some working agreement with the Inter-State Sinead Ry. 


a 
TEMPLE, TEXAS. 

SOUTHWESTERN TRACTION ‘CO. —A trolley road. 

Sale.—The road was sold at auction on Dec. 18 1917 to F. F. Downs, 
W. J. Yeager aad Calvin Green, representing the RR. AAR The sale 
was consummated and title transferred on Ju uly 1 1918 and the property is 
being operated by W. G. Haag as trustee for the purchasers. 

EARNINGS.—For calendar year 1917, gross, $39, 15; net, after taxes, 
$3,001. In 1916, gross, $41,028; net, after taxes, $3.0 

ROAD.—Operates 14.7 miles of track between Feanphe and Belton, 
Tex., with loop in each city. 60-lb.Trails. Standard gauge.—V.106, p. 87. 

—E—-EE——— 

THOMPSONVILLE, CONNECTICUT. 
HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 
Application for Receiver.—In Sept. 1918 W. C. Mason & Co. of Hartford, 

Com. applied to Judge Willard 8. Case in the Superior Court for the 
pointment of a receiver for the co., alleging that they hold an unpaid 
r- aim of $2,500 for coal. 

ORGANIZATILON.—Was formerly known as the Enfield & Longmeadow 
Electric Ry. (which was incorporated on Feb. 11 1895), but in May 1901 
stockholders voted to change the name as above, and to reconstruct and 
re-equip road. Connects with the nee Street Ry. in Hartford and the 
8s ringllela Street Ry. in |: si leld, Mass. In June 1901 purchased the 

indsor Street R ranchises perpetu i. Controlled the Som- 
ers & Enfield Electric A ‘Oo., which on Pe 1904 was merged in the 
Hartford & Springfield Street Ry. Vs tae 1446. Also purchase the 
propert wty of the Windsor Locks Trac. Co., subject to its mortgage. In 1906 
the lature granted permission to increase stock to $1 ,.000,¢ 0 from time 
to thas, part to, to be te ak and also to extend time for construction uatil 
July 1 1907 p. 2697. In July 1906 absorbed the Rockville 
Broad Brook & oe ast Windsor Street Ry. which Sparated 14 miles of track 
from Warehouse Point to Rockville. 83. p. 213. 

Fare Increase.—An increase in fares of from 6 to 7 cents was put into 
effect on May 20 1918 in the zones operated in Connecticut. 





STOCK AND BONDS— Date. Interest. Ouran dng: Maturity. 
Common $500,000 ($100) ..- cacew cocecce Ok eis 
Preferred $500,000 oF, pee- sicmaties 6 M-N 285,000 Nov '12,2% 

cum redeemable at 
First mtge $600,000 ‘st 00) | 1901 5 g J-J 600,000 July 1 1921 

CEE Jicimetaimmnmumeniad o°Cr} Lasarens payable at American Trust Co., 

veo | ~— of Connecticut, rusten 
Windsor Locks Ist M $300,- hy 1904 161,000 July 1 1924 


000 g ($1,000) Oi) &i- cree interest a = a Trust Co., Bos 
Rocky BB& E Wink lst mtg A-O 200.000 April r 1926 

$300,000 ¢ sx is} 3000) .c*tf | Int. Fe, -Oo.,Bos.;Treaa.of Conn. ,trust. 

Bonds.—See V. 1223. The Windsor Locks bonds are guaranteed, 
prin. and int., by the eatord & Springfield Street Ry.; $139,000 are re- 
served for additions and improvements. ‘Trustee, Treasurer of State of 
Connecticut. These bonds are subject to call at 110 and int. on any int. 
date. Rockv. Broad Brook & East Windsor Street Ry. bonds are guar., 
Pp. F  Aay by Hartf. & Springs: St. Ry. They are subj. to call at 110 & int. 


vidends.—On pref. in 1906, 6 % in 19 Le 6%; none to May 1910, when 

1% was paid; Nov.,2% Inl igif. 5%. n 1912, May, 2%: Nov., 2%. 

one since. 

EARNINGS.—For years ending Dec. 31: 
Year— Gross. Exp. & Taz. Net. Interest. Sur. or Def. 
oh ee $244, 057 $202. oll a 046 $48 640 def.$6,6 3 
Bia pawitintan 236,451 176,220 60,23 48,5 sur.11,691 
ee 33 227 .296 171,928 55 308 49, 037 sur. 6,331 


9g 
ROAD.—Owns 13 miles of track from State line to East Windsor 
Hill, which was formally opened on Jan. 15 1902, and 7.80 miles (formerly 
Somers & Enfield Electric Ry.) from Thompsonville to Somers. Also a lime 
from Suffield to a connection with the Hartford Street Ry., 9.70 m., anda 
- from Warehouse Point to Broad Brook, 14.45 miles. Has trackage 
hte in Hartford and Spri ld, _ making total moore operated, including 
cidings. 44. 44. va miles. Standard gauge Ib. Trail. 46 cars. 
FICERS.—Pres., Philip L. Saltonstall, Boston Mass.; V.-P., P. O. 
Perkins, Hartford, Conn.; ae: Wiss oe. Mer... J . M. Mellor. Warehouse 
Polat Conn.:; Treas., Geo ; Asst. Treas 
. Flint, Boston, Mass.—V. Se p. est gr, oy. "00, D. 1168; Y. 106, D. "ise 
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TOLEDO, OHIO. 


DO BOWLING GREEN & SOUTHERN TRACTION CO, 
Soe TZA TION. —Incorp. in 1901 as a consolidation of the Findlay 
St. Ry. he Toledo Bowling reen & Fremont Ry. and the Haseock Light 
& Power Co. of Findlay, O. Formerly panes * the Toledo Urban & Inter- 
urban Ry., oe Saeeee due April 1 and July i 1908 having beer defaulted, 
ease was cance 
' The entire property of the Toledo Urban & Interurban R 
Aug. 23 1909, under foreclosure, to the Toledo & Findlay - Co., which 
roperty was afterwards purchased by Toledo Bowlin Green & Southern 
Fr action Co., and we: or company assumed its bonded debt. V. 88, p. 


- was sold on 


old franchises had 10 years more to run, but were canceled. 
Up to Sept.1 
1918 these had not yet been issued. 


39 V. 89, p. 105, 
= Feb. 1915 was cane a new franchise for 25 years in Findlay. The 
In Oct. 1916 the Ohio P. U. Comm. auth. the issuance of $141,500 addi- 
tional 1st M. 5s for impts. and the discharge of obligations. 
Fare licrease.—In July 1918 was auth. by the oe P. U. Comm. to 
increase its mileage charge, effective Aug. 1 1918. - 107, p. 403. 


STOCK AND BONDS— Date. Interest. Ousiand Maturity. 
Common $1,500, 000..cc0cccce acne 3 cogsere GA EAPO Stencokens 
Pref $750, 000 (non-cum)_---. ..-- Q- See tex 
First mtge $1,5 500000. gold{ 1901 M-N 1 iis "500 May aT 1921 


5¢ 
1,000 and $500)-...-.- ntf\Int. at Contral Tr. & 8. D. Co., Cin... trustee. 
OT a 7 mortgage! 1910 5 J-J 480, Jan 1 1938 
| SEE ntf| Union Sav. Bank -, trustee, 
Findlay Street ag pers rate \Cente mT. e Safe Dep. 75,000 Dec 1 1924 
SC mebmiens entra * ee 

= om 5 Int. at Metropolitan Trust Oo... N. Y. 

Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St 
Ry. bonds. The Toledo & Findlay mtge. is a first mtge. on the property of 

thes ulred Toledo Urben & Interurban R 
Desttends- oe pref., 14% quar. from kus. 1910 to and including Aug. 

one since, 

OE ARNINGS. —For yeas ending Dec. 31 1917, gross, $486,101; net, 


7 1 $467 
$106 A b. er ar - ite isp miles Om Lhe * ys to Findlay and Perrysburg. 
ad: yu “aoe er aD express cars. 
re gy 24%. vs & Treas., 


60-Ib. and 72-Ib. 

Pa 4 ERS.—Pres., Kilgour; V.-P 

J. Becht; Aset. Sec. & Troan hMotiees. aii of te ER Gen. 
Migr. Chas. F. Smith, Findlay. Offices, Mrindley, O.—V. 107, p. 403. 

TOLEDO. POs ToRié & FINDLAY RAILWAY. 

ORGANIZATION .— Incorporated in 

In Nov. 1916 purchased the 11 44-mile line of the Lake Erie Bowling Green 
& Napoleon RR., between Pemberville and Bowling Green (bid in at . 
ceiver's ly Aug. 5 1916 by the bondholders—V. 103, p. 666, 1032. V. 
103. BS 

‘Pare Increase.—In July 1918 was auth. by the ow P. 


increase its mileage charge, effective Aug. 1 1918 197. P. 403. 
STOCK AND BONDS— Date. Interest. Ousiaind Maturity. 
ee i ee a eee |, ee en. ae 
Stock pref 5% cum ($100)... .... 300: 000 See text 
First shorteage $450, 600 Ad { 1900 5¢ A-O 370,000 Oct 1 1920 
eS ees c\ Int. at Cleveland Trust Co., e% vase 


may be called at any time. Sinking fund began J 

$80,000 bonds have been retired. 

Dividends.—1%% \s bet pald quarterly on preferred steck. 

EARNINGS.—For calendar Per 1917, gross, $257,099; net, after taxes, 
$65,746. In 1916, gross, $238,040; pa, after taxes, $88,233. In 1915. 
gross, #2 08,088; net, after taxes, $84 

ROAD.—Operates 61 miles Bistess: ites Green, Toledo, Fostoria 
ong & hg 
n Jun 


1 1905. 


Portions between Pemberville and Toledo put in operation 


1908. 
OFFIC ERS.—Pres., m peat eemewre, W. V8.3 Verse 'G- ©. 
Fernsell Jr.. Dover; Sec. antz. a Mer., E. Smith, 
Fostoria.—V. 78, p. 704; oe 103, — 13800 v. 107, p. 403. 


TOLEDO &, INDIANA RAILROAD CO.—A bain road. 

ORGANIZATION .—Incorporated in Ohio in Jag pp and on June 29 
1911 took over the Toledo & Indiana Traction Co. cv. p. 230), onpamin 
all of latter's liabilities, &c. The Toledo & Indiana git on Feb. 
1910 was successor of the Toledo & Indiana Railway, sold under cap yr 





on Jan. 18 1910. V. 90, p. Lad . 448. Most of road is on sing r mee “4 
way. Franchises are pyocen except one for road cross 
County, expiring in 1935 
STOCK AND BONDS— Date. Interest. Crsmanding: Maturity. 
eee BY eee -J $1,04u, See text. 
Tol & Ind mye lst mortgage{ 1911 65g J-J 00,000 Jan 2 1931 


$400,000 gold ($1,000) __c*\Int. at one Trust Co , N.Y., trustee 
Bonds.—Toledo & Indiana Traction ist . bonds are subject ‘to call at 
102% and int. on any tnt. date. V. 92, p 1244, 1375. 
Dividends.—Dividends at the rate of 4% per annum were paid to and 
including Dec. 1916. None since. 
EARNINGS.—For calendar jear 1917, oe $272,533; net, after taxes, 
$44. Vt bond interest, $20, ; surplus, $24,587. 
AD.—Operates 55.91 miles of track ro which 47.54 are on private 
+ a wen) from Toledo westerly to Bryan. Enters Toledo over tracks 
ri Toledo ailway 8s & Light Co 
OFFICERS.—Pres., D. D. Schenck; V.-P., 8. D. Carr; Sec., O. F. 
Chapman Jr.; Treas., . é. "ro Aud., C. B. Kleinhans; Gen. Mer., 


H. O. Warran, all of Toledo.—V. 93, p. 230. 287; V. 96, p. 1774. 


TRENTON, N. J. 
TRENTON & MERCER COUNTY TRACTION CORPORATION. 


ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10.000 
ors ($100), increased in Nov. 1911 to $400.000, of which $200,000 is pref. 
. 93, p. 1260. On Oct. 15 1910 le for 990 years Trenton Street Ry., 
Ah County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington’ 
& O00 the fa. St. Ry. at a rental of $80,000 the Ist year, $82,500 the 2d, $85,- 
O 3d, then increasing $5,000 yearly until the maximum of $150, 000 
reach 


In oy 1918 failed to pay rental on the Trenton Street Ry. properties, 
but was granted an extension of time until April 1 1918 and then to July 1 
1918 in which to make payment. (Up to Sept. 1 1918, we are informed, 
this had not been paid.) 

On Aug. 2 1917 Judge Swayze in the Supreme Court at Trenton confirmed 
the decision of the P. U. Comm. on Dec. 14 1915 that the withdrawal of 





the sale of 6 tickets for 25 cents was not just and reasonable. V. 102, p. 68: 
V. 105, p. S08. _An appeal was filed in Oct. 1917 with the Court of Errors 
and Appeals. 105, p. 1709. 


In June 1917 he P. U. Comm. auth. the issue of $66,000 5% notes to 
the Mechanics Nat. Bank. Trenton, for the purchaseof 10 newcars. V.104, 
p. O54 In Dec. 1917 this order was modified by changing the interest 
rate to 

Favorable Taz Decision.—See V. 106, p. 1345. 

Wage Increase.—Carmen in this co’s employ received a wage increase of 
2 cone per hour bringing wages up to 31 cents per hour, effective Nov. 


cents per hour. V. 106, p. 2758. 


EARNINGS.—For cal. year 1917, gross, $880,558; pet Fal taxes, 

00,814. In 1916, gross, $853,743; net, after taxes, $326 

ROAD .— Owns and controls by lease about 72 miles of aa gp i rising 
all loca! street railway in Trenton and interurban lines to Yardville, Trenton 


Junction, Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square. The new tracks have 90-lb. Johnson girder rails 
OFFICERS.—Pres., Rankin Johnson.—V. 106, p. 1462, 2561, 2758. 


(1) Trenton Street Ry.—Trolley. The United Power & Transporta- 
tion Co owns 19.969 out of the 20,000 shares of stock outstanding. 
Lease.— Is leased to Trenton & Mercer County Trac. Corp. (see above). 


Vv. Oni 

4 Pa tk TION -— Formed vane 29 1898 by Geasolidation of the Tren- 
ead . “rf Ry., Mulberry Street Passenger Ry., Pennington Avenue 
rogeee er Ry and ‘Ewing Passenger Ry. 

uns 19 1899 the Mercer County Traction Company was —— 

wit a capital of $100,000 to enable the Trenton Street Railway Com 
to bufid an extension of 11.42 miles into Princeton and in the p- of — 
ton. The entire stock is owned by the Trenton Street Railway. Is oper- 
ated as a part of Trenton Street Ry. system. In June 1903 acquired entire 
capital stock ($250,000) of qrengen Pennington & Hopewell Ste Ry., which 
is also operated i part of the La St. Ry. System and whose bonds it 
guarantees, p. Also on May 1 1906 acquired entire capital stock 


In June 1918 a strike was averted by increasing the wages to 38 ; 





j 





“ 
RAILWAYS [Vou. 107. 
($200. 000) of the gg == Hamilton & Ewing Traction Co.,o ted as part 
of Trenton St. System, guarantees its bonds, princi; al and interest. 
In Aug. 1911 incsensedl auth. stock from $1,000,000 to $2.500,000. 
STOCK AND BONDS— Date. Interest. a: Maturity. 
Stock $2,500.000 (par $50)... --.. -....-- OU * secateewen 
Trenton Passenger first mtge 0.000 1918-1925 
$1.000.000 gold ($1, 1891 6¢A-O ($15, 000 dus yly Sept. 30 
NI baie dee a cinaiio.steoceninee asad c* 00.000 1926-1930 
Interest at Mechanics Nat. ($20,000 due on ae, Sept. 30 
Bank, Trenton, N. J_-_. 650 30 1931 
Consolidated mortgage gold! 1898 52 J-J 1,130. p00 Ob daly 1 1938 


$2.000.000 ($1,000)_-- -0*}tnperens in Trenton and at Real Estate Title 


ns. & Tr. Co., Phila.; Girard Tr. Co.,trus. 
Trenton St Ry gen M $500,- 1911 6 J-D 500,000 June 1 1941 
000 gold ($1,000) 


Bas c*|Bankers Trust Co., New York, trustee. 


Guaranteed 
Trenton Pennington & Hope{ 1903 5¢J-D 350.000 June 1 1943 
first mortgage $350,000; Int. at Fidelity Trust Co.. Newark, trustee. 
gold guaranteed__._...---. Guar., prin. & int., by Trenton Street Ry. 
Trenton Hamilton & E lst MJ 1905 M-N 405.000 Nov 1 1955 


$500,000 ($1.000) gold_ _ Int. at Real Est. T.1. & Tr. Co., Phila.,trus. 
Mercer Co Tr Ist M $300,000! 1904 5J-J 300,000 July 1 1944 
gold ($1,000) guar p & i_c*| Real Est. Tit. Ins. & Tr. Co.. Phila., trustee. 
Bonds .—$870.000 consolidated 5s of 1898 are reserved to retire first 6s- 
Trenton St. Ry. gen. M. bonds are subj te call at 105 & int. on any int. 


day. V. 93, p. 797. Are listed on Phila. Stock Exchange. Mercer 
County Trac., Trenton Pennington & Ho + gt and Trenton en & 
Ewing Trac. bonds are guar. p. & i. by end. by Trenton Street Ry. V. 94 


p. 826, 1696 
OF FICERS.—Pres., John A. Rigg: Sec. & Treas.. T. W Grooket Jr. 
—V. 93, p. 797; V. 94, p. 828; V. 105, p. 2273; V. 106, p. 1901, 2230. 


NEW JERSEY & PENNSYLVANIA TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey on Nov. 14 1901 and 
acquired the Trenton Lawrenceville & Princeton RR.. the Trenton Law- 
renceville & Princeton Extension RR. and the Princeton Street Ry. 

On May 13 1913 the SS New Hope & Lambertville St. Ry., Yardley 
Morrisville & Trenton St. and the Newtown & Yardley St. Ry.. for- 
merly owned, were taken wae. by the Bucks County Interurban Ry. See 
that company under ‘““Newtown, Pa."’ On May 15 1917 the co. transferred 
$500,000 of its $1,000,000 capital stock to the Bucks Co. Interurban 
Ry. (now Pa.-N. fs Ry. Co.), the other $500,000 being surrendered and 


canceled. 
perpetual, except in Trenton, which runs to 1953. 





Franchises are 

Fares.—On Feb. 23 1912, owing to a Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.94. p.631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Nov. 18 1912. 
In Jan. 1913, in pesponse to a petition by the receivers. the Board of Public 
Utility C ommissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents, and on Oct. 10 1916 the Board auth. an 
increase to 20c., providing for 4 fare zones and continuing the sale of com- 
mutation tickets at 12 for $1. On May 10 1918 was auth. by the N. J. 
P. U. Comm. to increase fares from 5 cents to 6 cents in each of the 4 
zones between Trenton and Princeton and to eliminate commutation 
tickets, effective May 27 1918. The new rates, however, have been 
——— Dec. 10 1918 unless approved at a hearing to be given 
cs. 7 ; 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee oT eee ae eee OE Sena 
First mtge (See text) gold-*] 1902 4g M-N 600,000 Nov 1 1932 

EE BOO) sabadeskuws *tf\ Int. at Teasben Tr. & Safe Dep. Co.., trustee. 

The Ist M. was originally for $3,000,000, but has been closed at $600 000. 
ae + .—The $500, reported outstanding is held by the Pa.-N. J. 

y. Co. 


ROAD.—Comprises 13.25 miles, as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 
9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
som 88. Ry..0.53 mile. Gauge, 4. ft.8% in.; 70 and 80-Ib. T rail and 90-Ib. 
girder 

EARNINGS.—For year end. Dec. 31 1917 (Princeton Division), gross, 
$84. ae oe 5, oe taxes, $13,427. In 1916, gross, $80,811; net, after 
axes 

OF FLCEKS.—Pres., Sydney L. Wright, Phila.; V.-P. & Gen. Mer., 
a a ‘Thompene. Tre anton: Sec. & Treas. . Walter T. Bilyen Phila — 

Per” 176; V » D. 1587; v. 104, p p. 257, 2641; V. 106, p. 2229; V. 107, 
Z 


TROY, N. Y. 


TROY & NEW ENGLAND RAILWAY.—A trolley road. 
Road passed into hands of receiver Jan. 31 1906. On July 1 1907 control 
was acquired by the me. & Hudson interests, all indebtedness was adjusted 





and receiver discha - V. 85, p. 100. 
ORGANIZATIO -— Incorporated Dec. 17 1889. Mostly private right 
of way. Franchises perpetua 
STOCK AND BONDS— _ Date. Interest. Outstandin Maturity. 
ieee Gee Cee cen cobs enmanng $180.0 See text 
1895 5g F-A 160,000 Aug 1 1945 


— Lspertgnge $160,000 gold {Je 
ROAD .—Total track, taseuie 
with 65-lb. rail; running from A 


. at office of company, ‘Albany, N. Y. 
sidings, 9.15 miles; standard gauge, laid 
ae, to Averill F “tan 


Dividends.—In 1910. Jan.. 4%. In 1911, ; Dec., 44%. In 
1912. Dec .3%. In 1913, 2%. In 1o1t B69 ey since. 

EARNINGS.—For cal. years: 

Year— Gross Net. Oth. oe Chgs.&Taz. Defici 
so rs $29,824 $10, 509 $291 $12,364 $1,564 
a aaiepeayraesaats $4.25 10.665 289 11,997 1,043 

ee —Pres., Py Loree, New York; V.-Ps., W. H. Williams, 
ees S, Syeetins oe H. Ww Veatherwax. Albany; Asst. te Pres., W. B.. 
Schofield. Y.; Asst. to V. s) H. Parker, N. Y.; Sec. & Aud., W. Hi. 
Elder; aS: It. F. Atherton. yt hs Comp., Ww. LB Davies. N. Y. 
Gen. Mgr., A. B. Reynolds, Albany.—V. 83, p. 437; V. 85, p. 100. 











TUSCALOOSA, ALA. 
TUSCALOOSA RAILWAY & UTILITIES CO. 


ORGANIZATION.—Incorp. in Oct. 1915 as a consolidation of the belt 
railwa formerly owned or controlled by the Birmingham-Tuscaloosa Ry. 
& Utilities Co., and the Tuscaloosa Ice & Lt. Co. The railway was operated 
as a steam line until 1914. when it was extended and electrified; it is strictly 
a belt aod terminal railway, handling freight and passengers to and from all 
——_ stations and has interchange tracks witb all steam roads entering 

0osa; extends to the town of Holt; total miles operated, 14. Also 

muppiice without competition electric light, gas and Ice to Tuscaloosa and 

Capacity of co's ice plant, 60 tons per day; of leased plant 

31 Bw per day; total daily capacity, 91 tons. The railroad franchise 

tual and the gas and electric ranchises are of 30 years’ duration. 

ee ccteto-lentres contract with the city of Tuscaloosa. Power is pur- 

ehaned under long-term contract from the Alabama Pow. Co., the co.’s own 
plant being maintained as an auxiliary. 


STOCK AND BONDS— _ Date. Interest. Ouseenees- Maturity. 
Ie a ee | ee Be ee 
First mate | $} ,000 000 ($1,000, “| 1915 6¢ J-J 969,300 July 1 1940 

$500 and $100) gold__e*tf)| Republic Trust Co., Philadelphia, trustee. 

ate Remaining boads are reserved for exts., equip. and {mpte. at 
80% of cost, Red. at 102 and int. a July 1 1918 and any Int. date there- 
after. See description of bonds and Beer Si? in V. 102. p. 1898. 
EARNINGS.—For years aos. 





ask Gro. Net. Interest. Surplus. 
J 2a $229,486 aire 168 $95.318 $58,158 $37,160 
DUE dscesenden 208 ,963 117,849 91,114 54,972 36,142 
—V. 103, p. 1120. : 
VICKSBURG, MISS. 

VICKSBURG LIGHT & TRACTION CO. 

ORGANIZATION .—Incorp. in Miss. on July 1 1912, takin | owns the 
Vicksb Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & rac. 
Co. and Electric Power Co. Operates the entire street railwa and el electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 
to‘a) street railway. 1948: (6) lighting, 1%46. For railway outside the city. 
has grant from United States Government. 








SapT., 1918.] 
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TOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $1,000,000 ($100)..... --.. -.-.-.. cS tpeepandendt 
rst mtge $1,500,000 goldj 1912 5 J-J 795,000 July 1 1032 

( and $1.000)____c*tf(|Int. at Central Tr. Co. of [il., Chic... trustes. 
Debenture bonds $400.000) 1912 6 J-J 278,000 July 1 1922 
Id ($1.000)__....-- c*tf\ Ins. at Central Tr. Co. of Iil., Obie., trustee 


-—$705,.000 Ist mtge. bonds are reserved for tions and exten- 
sions at 85% of cost. Red. at 105 and int. on any int. date. V.95. p. 49 
Debentures are red. at 101 and int. on any int. date. Ses V. 96. p. 488. 
EARNINGS.—12 months ending Dec. 31: 


191 1916. 1915. 
RE ee ee ee a $198,888 $187,435 $167 .392 
ey 2. eee ae 59,268 72,108 63.350 
ROAD.—-Owns and operates 11 miles of track; standard gauge; mostly 
80-lb. T rails; 20 cars 


OFFICERS.—Pres., Wm. B. Walter, Chicago; V.-P., J. N. McCallum, 
Sec. & Treas., I. C. Elston Jr.; Gen. Magr., E. S. Myers.—V. 95, p. 49: 
V. 96. p. 287, 488; V. 99. p. 200, 895; V. 103, p. 240. 





VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION .—Vincennes Citizens’ Street Ry. purchased the Vin 
cennes Trac. & Light Co. in Dec. 1909 and changed name to Vincennes Trac 
Co. Newcompany issued $350,000 stock and canceled all com. & pref. of 
Vincennes Trac. & Light Co. except 5 shares common representing certain 
charter and franchise rights. Franchises expire 1931. 





STOCK AND BONDS— Date. Interest. Outstandi: Maturity. 
II eich vane een acncahen ecanetiiniias saaeaall -J $350, See text 
Vin T & L ref mtge $600,000 1906 5g M-N 35,000 July 1 1923 

Oe O° eee c*\ Int. at Mercantile Tr. Co., St. Louis, trustee 
Vin Citizens’ St Ry Ist mtge/ 1903 Jan 1 1923 


5 J-J A 
$200,000 gold ( )_..c*|Int. at Columbia Trust Co., N. Y., trustee 
Bonds .—O1 the refunding bonds $200,000 are reserved to retire Vincennes 
Citizens’ Street Ry. issue and $350,000 for improvements; $15.000 are ip 
treasury of company. Subject to call at 102%. No sinking fund. 
Dividends .— Initial div.— « %—paid Oct. 1910 and same amount quar. 


to and Incl. July 1 1911. In Oct. 1911 div. increased and paid %%. In 

1912, Jan.. %%; April, %%; July, 4%. In 1913, Oet.. 4%. In 1914 

Jan.. 46%; April, a. o later information. 
EARNINGS .—For cal. year 1913, gross, $69,579; net, $20.639; Interest 


$11,750; balance, $8,889. No later statement has been received. 
ROAD .—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail 
Standard gauge. Various extensions have been a. 
OFFICERS.—Pres., 8. A. Culbertson; V.-P. @ Mgr., 3. 8. Bush; Sec. 
M. T. Caldwell.—V. 88, p. 1004. 


VIRGINIA, MINN. 

MESABA RAILWAY CO. 

ORGANIZATION .—Incorp. June 27 1914 in Mass. as a reorganization 
of the Mesaba Electric Ry. Co. of Maine and the Mesaba Ry. Co. of Minn. 
It acquired all the property of those two companies, assumed their obliga- 
tions and now operates the passenger and freight electric road on the Mesa 
Iron Range, inn., connecti the towns of Hibbing, Chisholm, Buhl, 
Mountain Iron, Virginia, Eveleth, and Gilbert, a distance of about 35 miles. 
Road is on private right of way except in towns, with steam road construc- 
tion. Placed in operation March 1 1913. 

STOCK AND BONDS— Date. Interest. 
Common $2,500,000 ($100)... -.. -........- $1,575,000 


Pf $1,250,000 ($100) 7% (cum) -- ,000 
Mesaba Ry Ist M $2,560,000{ 1912 5 @M-S _1,195.000 Mar 1 1932 
gold ($1.000) sink fd__c*tf\(Int. at Amer. Trust Go., Boston, trustee. 
Bonds.—$65,000 in sinking fund. Remaining bonds are reserved for 
future additions, impts., &c. Subject to call as a whole or in part for 


sinking fund at 105 andint. Sinking fund, 24% of total bonds certified. 





Outstanding. Maturity 


began Jan. 1 1917. 
EARNINGS.—For years ending Dec. 31: 
ear— Gross. Net (aft. Taz.). Interest. Maint. Res. Surplus. 
> $287,925 $120,343 $58,190 $20,791 $41,362 
I. detieicl aids ater 249,104 31,537 57,38 16,693 57,456 
| aay 87,071 57,181 9,334 20,556 
OFFICERS.—Pres., Oscar Mitchell; V.-P.. R. W. Watson; Sec., A. S 


Whiting; Treas., P. L. Saltonstall; Asst. Treas’s, L. E. Flint and Oo. 
Pergpron: Clerk, Lester E. Flint; Asst. Sec., Robt. Haydock; Gen. Mgr., 
L. W. Hayes.—V. 99, p. 120. 


—_ 


WARREN, MASS. 
WORCESTER & WARREN STREET RAILWAY. 
Operations Suspended.—On Jan. 16 1918 the co. suspended operations. 
In Sept. 1918 we were officially informed that the road was being dismantled 





and sold for junk. 





WARREN, PA. 
WARREN & JAMESTOWN STREET RAILWAY CO, 
ORGANIZATION .—Inco rated in New York and Pennsylvania and 
consolidated Jan. 15 1904. rivate right of way, except In Jamestown, 
where company has a o0- year franchise and 3 or 4 miles of public right of 
way. for which perpetual franchises are held. 
In 1918 issued $100,000 10-year 6% bonds to retire a like amount of 2d 


mtge. bonds which fell due on Jan. 1 1918. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
eek Oe ee Cet scsecan exsa “ubaknee 00 .0O See text 


First mortgage semeenaams 1904 5 300,000 July 1 1934 
Interest at Warren (Pa.) Trust Co., trustee. 

10-7ear ae Ti ne 1918 % 00,000 Jan 1 1928 
ividends.—in 1908, 4%; in 1909, 8%; in 1910, 8%; in 1911, Jan., 2%; 

in 1912. Dec., 2%; in 1913, July, 4%; in 1914, 8%; in 1915 and 1916, 6%; 


in 1917, 6%. 
EARNINGS.—For calendar year 1917 and years ending June 30: 


¥ ear— Gross. Net. Int.&Taz. Kentals. Divs.(6%,) Surp. 
a a oe $130,000 $52,913 $27,855 $8,095 $12,000 $4,964 
eS See 141,303 57,650 27.727 11,376 12,000 6,547 
1914-15.___-__--- 119,854 48.489 25.778 8,322 12,000 2,388 


ROAD.—Operates 214% miles of track from Warren, Pa., to Jamestown, 
N.Y. Enters Warren over tracks of Warren Street Ry. Does an express 
business. Standard gauge. 70-ib. rails. 6 cars. 

OFFICERS.—Pres. & Gen. Mgr., David H. Siggins; V.-P., Homer M. 
Preston; Sec., Treas. & Supt., 8. Q. Smith, all of Warren.—V. 86, p. 482. 





WARSAW, IND. 

WINONA INTERURBAN RAILWAY CO. 

Default.—Oct. 1 1915 int. on Peru Div. bonds, and Jan. 1- 1916 int. on 
Goshen Div. bonds defaulted. The proposed plan of reorganization(V.101, 
o. 1190) was not approved by the committee for Goshen Div. bonds. 

Receiver.—C. J. Munton was appoiated receiver on July 25 1916 on the 
petition of toe First Trust & Savings Bank, Chicago, and E. K. Boisot, 
trustees. in suit to foreclose mortgage on Goshen Diyision.—V. 103, p. 408. 

Committee for Goshen Div. 1st Mige. 5s D. Mortimer, Pres. North 
American Co., N. Y., Chairman; . H. Phillips, 209 So. La Salle St., 
eg * Sec.; Central Trust Co. of Illinois, Chicago, depositary. V.101. 
D. ; 

ORGANIZATION .—Entire common stock is held by directors. Fran- 
chises are for 50 years. Leases the Winona & Warsaw Ry. ($10,000 stock 
ond 544.008 bonds), operating 434 miles of track, for 99 years from Jan. 1 

Fares.—In Aug. 1918 the receiver applied to the Indiana P. 8. Comm. 
for one. to Serante fares on the Winona & Warsaw Ry. from 5 to 6 cents. 
Vv. 107, p. 802. 


STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common $600,000 ($100).--. ---- ------- Rasa ad 
Pref $600,000 6% cumulative. .... -—-----.- EE. nace aae 
Goshen Div Ist M $750,000{ 1905 5€@4J-J 750,000 July 1 1925 

gold ($500 and $1,000) ____\Int. at First Trust & Sav. Bank, Chic. ,trust. 
Peru Division first mortgage A-O 1,593,700 Oct 1936 


1906 ° 
$2.000 000 gold Union Trust Co.. Indianapolis, Ind., trustee. 
Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Of the amount outstanding, $52 .000 
are unsold but used as collateral for loans. Are subject to call at 105 and 





= dg 4 ae a Peru Divenes ents area nen only on sos of road 
arsaw. mount reported outstanding includes $290.- 
200 bonds sold and $1,303,500 used as collateral for lonaee 


EARNINGS.—For fiscal year ending June 30 1917, gross, $224,956; net, 
after taxes, $55,598. In 1915-16, gross, $224,664; net, after taxes, $56,768 . 


ROAD .—Operates 70 miles between Goshen and Peru. Leases il 
of track between Warsaw and Winona Lak picdie ane 


e. 
OFFICERS.—Gen. Mer., J. C. Schade, Warsaw: 
- 103, p. 408; V. 


Aud., H. O. Weimer. 
—V.1(1, p. 1093, 1190, 1975; V 


107, D. 802. 5 wssis 


—< i 








WASHINGTON, D. C. 
WASHINGTON RAILWAY & ELECTRIC. 


ORGANIZATION .—Incorporated as the Washington & Great Falls Elee 
tric Ry. Co. July 29 1892 by special Act of Congress; name changed to Wash- 
ington Ry. & Electric Feb. 1 1902. In 1902 acquired control of the Poto- 
mac Electric Power Co. On Feb. 4 1902 purchased the assets of the Wash- 
ington Traction & Electric Co., sold at foreclosure Nov. 24 1901, and re- 
organized according to plan in V. 73, p. 554, and acquired the Colum- 
bia Ry. and the Metropolitan RR. by deed in fee, subject to their nee 
debt. The last two roads constituted 57.71 miles of track. During 1912 
perend with the Anacostia & Potomac River RR. (25.21 miles) and the 
Brightwood Ry. (12.45 miles), both of whose stocks had previously 
owned. In 1912 also transferred to the Potomac Elec. Power Co. the com- 
og he og “ = o Great —_ soe ee ey put 

ash. Balt. nnap. Elec. - an © Washington- > 
Franchise perpetual . ‘9 en nner de: 


In 1916 acquired control of Washington-Interurban Ry. (8% m. Shrough 
purchase of its outstand. securities by the Washin on hh Rechuitis Ry. Co. 
On Jan. 16 1915 the stockholders of the Wash. Ry. & Elec. Co. and the 
Potomac Elec. Power Co. each authorized an issue of $1,000,000 gen. impt. 
6% debenture bonds on accounts of exts.,add'ns and impts. On Mar. 23 
1915 the P. U. Comm. approved the issue of only $353,000 debentures out 
of $694,000 asked for by the yf co. and an a ey from the refusal of the 
Comm. toauth. the remainin 41,000 bonds been ‘taken to the District 
Supreme Court. (On Apr. 23 1915 the P. U. Comm. auth. $13,500 addi- 
Pow Co. to imue $113 00g Gan tmipt- 0% Beb. Wonds, ot weiss $750.00 
.- Co. to issue $1,127, en. Impt. eb. bonds, of which : 
were sold forthwith. V. 104, p. 2122. » _— 

Favorable Rate Decision.—See 1914 annual report in V. 100, p. 1251. 

In Aug. 1918 the Potomac Electric Power Co. issued $2,100,000 gem. 
mtge. 6% bonds to finance the cost of a 15,000 k.w.turbo-generator and ef 
other improvements and extensions. V. 107, p. 701. 

Fares.—On Sept. 14 1918 — to the P. U. Comm. of the Districé of 
Columbia for auth. to abolish the 6-for-a-quarter tickets and establish a 
straight 5-cent fare. Compare V. 107, p. 803. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $6,500,000 ($100)_. ---. -M $6.500.000 Jan. ‘18 1 
Pref 5% $8,500,000 ($100)__. --_- - ML 0.000 Sept’18, 14 
Consol mortgage $17 .500, 1902 g J-D 11,642,350 Decl 19 

($1,000 & $500) gold__c*tf\|Int. at U.S. Mtg. & Tr. Co., N. Y., trustee. 
Met RR Ist mtge ($1,850,-{ 1895 The 1,850,000 Feb 1 1925 

000) gold ($1,000) not sub-{ Interest at Baltimore Trust & Guarantee Co. 

: 2 eae c*tf trustee, Baltimore. 

Anacostia & Potomac River{ 1899 g A-O 2,979,000 April 1949 
first mtge $3,000,000 gold{Int. at Baltimore Tr. & Guar. Co., trustee. 

($1,000) sinking fund_c*tf 


May be called at 1124. 

Stock and Bonds.—The preferred stock became cumulative on June 1 1904; 
The remainder of the consol. bonds ($5,857,650) are reserved for the retire- 
ment of underlying liens. Entire ue is subject to call upon 3 months’ 
notice on any interest date at 105 & interest. 

A portion of the property covered by the Met. RR. lst mtge. may be 
sold and proceeds applied to a sinking fund for the retirement of the bonds 
at not exceeding 110 and int. Bonds cannot be drawn. Of the Anac. & 
Potomac River bonds, $462,000 are .. p. & i., by Washington Ry. & 
Elec. V. 87, p. 36. $21,000 have m canceled. 

Dividends.—On pref. at rate of 5% per annum since Dec. 1 1904 to and 
incl. June 1918. n com., Ist div., was paid Dec. 1 1909; in 1910, 2%; in 
1911, 2%; in 1912, 4%; in 1913, March, 1%; June, 14%: Sept... 144%: 
Dec., 19 and 1% extra. In 1914 and since to and incl. 1916, 7%. 
1917,6!2%. In 1918, March, 14%; June, 14% %; Sept. 1% %. 

Potomac Electric Power Company. 


BONDS— nierest. tanding. Mat . 
First mortgage (see text) gold{ 1904 5¢J-D $1,700,000 June 1 19; 
ee aa ck c.tf\Int. at Comm. Tr. Co., poreey ONE. trustee. 
Cons mtge $7,000,000 gold{ 1906 5e@J-J ,300, July 1 1936 
($1,000) gu p & i by Washj{ Int. at Commercial Trust Co., Jersey City, 
Ry & Electric Co .___c_t trustee. 

Gen mtge $5,000,000 ($100,) 1918 6¢J-J 2,100,000 July 11923 
$500, $1,000) gold_____- tf{/Guaranty Trust Co., New York, trustee. 
Gen'l impt. debentures_-_- ~~~ 1915 6F-Al 750,000 Feb 1 1925 
Bonds .—The first mtge. bonds are red. any int. dateat110 &int. Auth 


issue was originally $4,000,000, but was subsequently reduced to $1,700,000. 
Of the $7,000,000 new consols, $1,700,000 are reserved for prior liens, 
They are guar., prin. and int., by Washington Ry. & Electric Co. A 
sinking fund of 2% per annum of bonds outstanding began Jan. 1 1908. 
As of Aug. 12 1918, $418,000 were held alive in sinking fund. See V. 83. 
p. 100. The $1,000 gen. mtge. bonds are registerable as to gigs of 
the escrow bonds $900,000 may be issued on or before Jan. 1 1920 for not 
exceeding the cash cost of extens., add’ns and better’ts, thereafter bonds 
may be issued for only 75% of the cash cost of same. The mtge. provides 
for a maintenance and depreciation fund of 16% of the co’s annual gross 
operating revenue beginning in 1918. Red. all or in part at any time on 
8 weeks’ notice at 101 andint. Interest is payable in N. Y. or Washington, 
D.C. Y.107, p. 701. The Gen. Impt. debentures are guar., p. & i., by 
the Wash. Ry. & Elec. Co., and are equally secured with the Gen. Mtge. 
bonds; red. at 102% on any int. date. Earnings of the Potomac Electric 
Power Co. have been as follows: 

Calendar Year— 1917. 1916. 1915. 
Gos Gee «a cieaancndcies $2,639,587 $2,432,473 $2,191,392 
Net available for interest........--- 1,053,998 1,114,478 1,016,793 

Annual interest charges on outstanding bonds, including the $750,000 
debenture bonds now amount to $500,100. 

Property, c.—The Washington Ky. & Elec. Co. controls the principal 
street railroads in the District of Columbia and also the Potomac Elec. Pow. 
Co. which alone is operating, or authorized to operate, in the national 
capital and which controls the Great Falls Power Co. with undeveloped 
water power on Potomac River. The railroad compantes have 175 m. 
of track (all under electric traction), while tue electric light company has 
265 miles of subways with about 50 miles of ducts, besides many miles of 
overhead wires. Owns 669 cars. No. of meters Dec. 31 1917, about 36,000. 
Generating copactty of power co., 55,000 k. w. An additional 15,000 k. w. 
unit is being installed. 

Tbe following shows the total outstanding stock of the companies con- 
trolled and the amount of the total coneres in each instance by the 
Washington Ry. & Elec. Co. up to Dec. 31 1917: 








Mile- Capital Amount Am't Not 

Name of Company— age. Stock. Owned. Owned. 
Georgetown & Tenallytown RR 8.56 00.000 $162.950 $37 050 
Washington & Rockville Ry_._14.436 275.000 275.000 None 
Oity & Suburban Railway___-41.427 1,750.000 1,681,250 68.750 
Washington & Glen Echo RR_. ----- 200 ,000 97.150 2,850 
Washington Interurban RK... 8.25 50,000 ee |: ceamaee 
Total raliroads....cccccccee 72.673 $2,475,000 $2.366.350 $108,650 
Capttal Amount Am't Not 

Name of Company— Stock. Owned. Owned. 

ting— 

Potomac Electric Power.......-.... $6,000,000 $6,000.000 None 
Total all companies..............- $8.475,000 $8.366.350 $108,650 


The Washington Ry. & Electric owns the following bunds of une constitu- 
ent companies, which, together with the shares of stock owned above, are 
yledged under the $17.500.000 consol. mtge.; $100,000 ‘entire issues) Ist & 
d mtges. of the Georgetown & Tenallytown Ry.; $180,000 out of a total 
issue of $185,000 Ist mtge. bonds of the Wash. & Rockville Ry. (comaintog 
$5.000 being owned by the Wash. Ry. Relief Association); £200.000 1 
mtge. and $50, 2d mtge. (entire issues) of the Washington & Glen Echo 
RR.; $150,000 (entire issue) W: nm Interurban RR. lst mtge bonds. 
Total, $680,000. 





128 ELECTRIC RAILWAYS (Vou. 107. 


; STOOK AND BONDS— Date. Interest. Outstanding. Maturity: 
EARNINGS.—On all a Ca for ae rae fois. 1014. Common $2:000.000 ($100 ($100). ti se M-N si. rie 300 See text 
assengers.... 66,044,230 68.545.481 66,104,431 65,817.772 | Pref ; - 
Peat REY GEE BAe BASL| Mebaios A ohh ov Sgt te 2k bn 42 om Antonia 
Giotnece and taxes____ *3°791.264 *3:280:486 _*3.009,072 _*2.863.736 | Wash Arlington & Fails Churen R 
$3! 











issues— 
Ist M $100,000 gold....._- 1895. 6 J-J 100.000 July 1 1928 
Net earnings......-- $1,701,095 — $2,258,979 $2,182,555 $2,184,699| 2a mtse $350,000. -.2~2 ~~ 1903 5 A-O 250,000 April 1 1953 


Other income......--- 37.203 27,510 22 328 33,891 ' Pry se at ae 3 Tr os Pia. trust, 
Total i —— _ Seka 1,738,298 $2,286,489 $2,204,883 $2,218,590 First a m 000,- 000 Sept 958 
Fixed c —......... as 224’ 150 1,194,035 $1,187,997 $1,177,117 000 gold 1.000) ----- c* ‘ine. at Girard Trust ‘Go. Phila., trustee. 
Div. on pr aoe (5%) "425.000 425,000 425.000 425,000 Stock. far Og A entitied to cum. divs. of 3% for ee gt ending No Nov, A} 1912. 
455.000(7 % )455.000(7 % )455.000 | 4% for ame year and 5% yearly thereafter. Stock listed in 
Div. on com. stock... _.(6%)422, 500 (7 % )45: 0 o ox OT the Wash’ Alex. & Mt. Ver. lst M.. $1 130,000 are in = 
Surplus -.-...------ adf.$333,352 $212,454 $136,886 $161,473 The —_ are subj. to call on any int. date at 110 and int. in months’ 
*Ine ludes de — of equipment beginning with July 1 1914, Ip notice. See V. 80, p. 1176. nor 1000 ash. Ari. & F. o. st consols are 
a a. 4 eae date. Commission classification of ac- reserved for prior liens, i “J ay treas.; remainder are for betterments, 
a The deficit in 1917 was due principally to s 51-days’ strike on the co.'s Ry. Bubject vo call on any > ctr pens apie. on ao ee 
lines Ow FOL IS.—-Pres.» Qpett 1917 and to he a ee ae a Int. on the Wash. Ari. & Falls Caurea Ry. Ist M. bonds, payable in Phils. 
wae ° : , Oe a nchman, N. trus 
General offices, 14th ‘and Sts., N. Washington.—V. 106, p: | “Bet as Taitial div.’ on pref.—1¥4 %—pald Mar. 15 1911; Nov. 
1462. ‘2012; V. 107, p. 83. 69 1%%. In 1912, 4%. In 1913, and since 5% com | 
(1) City & Suburban. Railway.—Underground electric and overhead | div. —1%—paid ‘March 15 1911; ‘Nov., 1%%- In 1912 and 913 3a | 
troliey. Bonds, lst M. 5% gold, $1,750,000. Denom. $1,000, coupon | In 1914, May, 1% In Nov. rate was reduced and 1% was paid. te 
Date, Aug. 1 1898; interest payable Feb. and Aug. at Baltimore Trust & | 1915, May. 1%. ‘0 later information. 
Guarantee Co., trustee. Maturity Aug. 1 1948. The bonds have a s. f. of EARNINGS.—For 12 mos. end. June 30 1913, gross, $540,950; net, 
$25,000 yearly from any surplus remaining after payment of 6% on the | $297,114; bond int. & taxes, $200,568; surplus, $96,546. No later state- 
stock, but the bonds cannot be called. In Oct. 1901 receiver wasappointed | ment has been received. 
On Feb. 1 1902 interest defaulted, but was paid later in the month by the ROAD.—Operates from W: n, D. to Alexandria, Mt. Vernon, 
trustee. V. 74, p. 428. Receiver was discharged on Sept. 221905. On Arlington, Ft. Meyer, Rosslyn, wo hy Wien and Fairfax. Totai 
Oct. 19 1910 acquired the Wash. aera. & Laurel Elec. Ry. (9 miles) from | track. 63.34 miles. Stand gauge. 79 cars (of which 59 are 








assenger) . 
the Wash. Balt. & Annap. Elec. RR. . 91, p. 947. OFFICERS.—Pres., Norman bg dy Sec., Se L. Heuthe. Wash.; 
Treas., J. C. Freeland: Cee. Mer. -, R. W. King.—V. 100, p. 1439; - 105, 
WASHINGTON & MARYLAND RY. Dp. 1899: V. 106, p. 819; V. 107. - 803. , 
it duane WASHINGTON nal TIMORE & & ANNAPOLIS ELECTRIC RR.—A 
The P. U. Comm: of the D. of C. has auth. the co. to issue $66,000 gen: single-phase electr 


ne Aa ea b which | ute Capt ital Traction Co will operate _ co’ . lines. | Terminal Co. On March Soli amended its charter, changed its name 
Proceeds of the 6% bo be used to complete purchase of the roperties to, Wash. Bait. & Annapolis Electric RR. and took over the Wash. Balt. & 
of Balt. & Wash. rransit, C Co. in Maryland, and the 5% % prior fi fien Anpapotte Elec. Railway, — at foreclosure (V. 92, p. 796. 957). per plan 
will be used as collateral for $25, 000 1-yr.6% notes, the proceeds of once in V. 91, D. 1328, 1386. vate right-of-way. 


will be used for ext. and imp os® June 1912 entered a 4 10-year contract with the American Express 
ROAD. —Operates about mm miles of track from 14th & Kennedy Sta , giving it the righ operate an express service over the co.'s line. 
N. W., to District line at Amn Park, Md. Extension of 1 mile built eine Annapolis P Public Ut ls Gas & was oO. in a May 1913 1912 as a sub. co. 
from District line and through service operated by the Capital Traction | 92d took over the Anna & Elec - outstanding 
Co. since May 11 1918. 60 and 100-Ib. T’rail: girder rail on new extension. £199: .000 stock and 5280 ¢ a V. A. | 5. The Kouapois Pub lie 
Transfers passengers at 14th and Kennedy Sts. to Ca ital Trac. Co. One Weoe Lad tf ae ae 108. _ ne coin. siock eee 700 issued. 
care 98 ERS. ook na 7 nelee se Wadione ~¥ . one >  eP Ww. Fares.—In June 1918 the Rid. P.8S. Comm. refused to grant the co. auth. 
Williams, Baltimore Md.; Bec. Martin M. Lit ste: Treas., ro ta M. | to increase fares to 3 cents per mile and to cancel all special and excursion 
Little. Office; 1413 H St., N. W. rates. V. 106, p. 2759. Compare V. 1. p. 2561. The I.-S. C. Comm. also 
. haeeeed denied a similar request. V. 107, p. 
CAPITAL a ACTION.—An underground trolley road. STOCK AND Roun fy " Interest. Outstandi 000-006 S Maturity. 
ORGANIZATION .—In the fall of 1895 absorbed a Washington & | Common $3,000,000 ($50 Oe aa ee Q-J $3,000 Sept '18,2% i 
Georgetown ond Rock Creek companies. See V. 61, p. 283, 328, 588. Pref $2,500,000 ($50) be non-c _... Q-M 1,455 .750 Sept 18,1 
Operating Agreement.—On Dec. 31 1914 entered into an agreement with | First mortgage $7, 


the Washington & Maryland Ry. for through service, with a division of CLO ccdcaowiunnel c*tf{Int. at Cleve. Trust Co., Cleve., or Safe Dep 
fares based in part on the relat ve service rendered. & Kw Co., Baltimore, Md. 

Valuation.—In Dec. 1916 reached an agreement with the P. U. Comm. of z Includes $538,000 bonds in treasur | 
the Dist. of Col. ag the reproduction value of the property as of June Stock and Bonds.—Pref. stock is red. nt 110. Bonds are subject to cal, 





6 
i 1911 5M-S 25,682,000 Mar 1 itd 


30 1914 at $10,996 2 4, not including, however, road and equipment | at 98 on any interest date 
located outside the District of Col., real estate in the District of Col. vidends.—On pref., initial div.—1 Ch a ge Oct. 1912; Dec., 44%, 
franchise, womsing capital, interest “and taxes during construction, and a... 6% forthe year. Haspaid14%q . since to and inci. Sept 1918. 
other items which f ed in the report of the Commission's e: as fol- | Initial div. —3%—paid on com. Oct. 31 {ot7. In 1918, Jan., 3%; Apr., 2%; | 
lows: Land, $618,116; insurance on land, $1.236; taxes on land, $12,362; | Jul 2% j Sens. 2%. i 
interes: on above items, $44,220; and working capital, $108, 000. ~V.'103: EAR NGS.—For years ending Dec. 31 (1917 report in V. 107, p. 2553): i 
p 242s EARNI) Gross Net (after Other int.,@c., Balance, i 
Wag . ‘Increases.—See V. 105, ,- 1897; V. 107, p. 1191. Years— Earnings. Tazes). Income. Charges. for Divs. 
s’ fr OCK AND BONDS— __ Date. Interest. Oe ene ee eee $1,560, 335 *$718, O51 $12. 893 $268,293 $462,651 
Stock $12,000,000 ($100)_--. ---- J 2 See text 946,2 96,3. 13:341  262:578 147,095 


gold ($500)-.------- c{ Int. at Union Tr. Co. of the D. of O., Wash., Revenue passengers carried in 1917, P; 29,966, against 2,037,139 in 1916. 
trustee. ROAD.—vOperates 116.7278 miles of track between Baltimore, Washing- 
Bonds.—Are not subject to call. Part of the bonds issued were used to | ton and Annapolis, of which 13.94 miles are operated under contract. En- 


| 
Q- $1 pt PER e anne neeeancoge 
New first mortgage $6,000,-(/ 1907 5 J-D 5,606,000 June 1 1947 * After deducting income and excess ‘profits taxes 
000 gold ($500) ash 
| 
redeem the $1,080, 900 nemo 4% bonds of the 1900 issue. $200,000 | ters Washington over tracks of Wash. Ry. & Elec. Co. 80-Ib. T rails. | 





of bonds are in co.'s treasury $194, 000 are in co.’s ins. reserve fund. Standard gauge. Automatic block system in single-track between Annapo- 
tg —In 1898, July 1 oy Te. Oct. 1, 75c.; in 1899, four dividends of | jis Jct. and Annapolis. 144 cars. Power is pre from Potomac | 
75c. ; in 1900, 3% %: 1901, 4%; in 1902, Jan., 1%; April, Ze Electric Power Co. of Washington. 
July, ws “and on Aug. 20 an Saas dividend of $4 per share was paid from OFFICERS.—Pres., Geo. T. Bishop, Balt.; V.-Ps., H. Ginn, Cleve; 
roceeds < ory of ol wer house; Oct., 1%; in 1903, 4% %; in et 10: Jas. A. we mS Booneville, Ind.; V.-P. & P "Mur. ».3. d Doyie, 
nD /906, 5 196-1913 incl., 6% ann.;in 1914, Jan., L4G: A April, 14%; | Balt.; Sec., Geo. W. Williams, Balt.; Treas., . Craig, Baltimore; 
Jul iy Pee. iS Oct. rate was reduced and 1\%% was sad? game rate quar-| Aud.. W. H. Wright, Balt.—V. 106, p- 819, Gooas. "9553, 2561, 2759; 
terfy oe, 19 - omen‘ dividend of 14% was paid. In Aug. | V. 107, p. 83. \ 
an ex as pa : 
Ki: ORT.—For calendar yours: ORGANIZATION e ty nmy ng BOG Virginia as successor to the 
¥ —In n Ma nD nia as su 
ew Ps. 4 as oo, sone img. ant per Balance. Great Falls & Old Dominion R.. - operating a. LS-mnlle line between Wash- 
aaa ton O., and Great Fa a. as or 50 years from June 
1917 el: $3, 7s. 688 $1 $1. 1.250, B08. 362, $460. 941 (6%) 18150, 000 $46,530 — has pascurition the Bluemont branch of the Southern Ry., extending 
1333 saint ee nf 494 ier ots 6 ee $s. < (5%) ) oan ane a. ite from Alexandria to Bluemont, Va., about 54 — In ipl ome a 
In 1917, 64,285,993 revenue and'19,412,983 transfer passengers were | 12-mile connection between Washington and Alexandria. Total road oper- 
wear 1) po inst 53, AS3 .5A6 and 164, 87 820, respectively a . OFFICERS. —Pres.., Colin H. Livingstone; V. P. & Gen. Ro . B. 
) —U ndersgroul rolicy, Hgle trac (ine mules operatea get lL ea 
under trackage agreement), 44.379 miles: overhead trolley, 10.822 miles, Emmert; V.-P.. B. Mchean; Bec.-treas.. A. seretten: " Sec.. 


sinule track. Total length of road (incl. 7.956 miles sidings and turnouts), | TT€4S-» M. W. Bowen. Office, Washington, D. c. —V. 95, D. 
65.180 miles of single track. Operates 314 closed motor cars, 125 open 
motor, cars. 93, closed srailers, 101 open sive Te snow sweepers, 5 sand WATERLOO, IOWA. 
cars miscellaneous; a cars to ra 
OFFICERS.—Pres., Geo. E. Hamilton: V.-P. in Charge of Operation, WATERLOO CEDAR FALLS & NORTHERN RY. 
3; H. Hanna; V Pres. D.8. Carll; Sec. HD. Crampton: Treas. B.D. | ret icen over by the United States Rit. Anmisistration v.10? p. 1008, 
_ ¢ en taken over e ates stra 
enn + SO8.B- Biss: + See, > 497; 1460, 2118; V. 107, p. 180, 1191. ORGANIZATION, —Incorporated in [owa in 1895 as Waterloo & Cedar 
WASHINGTON UTILITIES CcO.—A —A holding company Falls Rap. Transit; name changed to above in 1904 by amending articles 
ORGANIZATION, —Incorp. in Virginia (as Maryland- Virginia Ry.) | Of incorporation. Line opened between Waterloo and Cedar Rapids 
Nov. 29 1911, amended Feb. 28 1912 and Nov. 7 1912. when the name was | Sept. 13 1914. Connects at Cedar Rapids, Ia., with the Chic. & N. W. 
changed to the above. On Nov. 26 1912 merged with Washington-Virginia | Ry. and Chic. Mil. & St. Paul Ry. 








Ry, but the latter company (see statement below) was obliged to resume a | _, franchise.—The company accepted the franchise approved at a special 
separate existence. owing to refusal of the subsequently created Utilities | election held on Dec. 5 1917, which provides for a reduced rate of 
Comm. of the Dist of Columbia to allow the merged corporations to issue | 25 tickets for $1 between 6 and 8 a. m. and 5 and 7 p. m., and special rates 


securities provided for in the merger agreement. Owns 150 shares of | tO school children. The franchise also provides that whenever the gross 
Braddock Pe & Pow. Co. stock (valued at $20,000), $300,000 (of $300,350) | income for the whole line shall be 5 cents per car mile in excess of cost of 
of Washington & Great Falls Ry. & Pow. Co. stock, and $575, 100 com. and | Operation, thereafter the company shall share with the city on all such 


$282,000 pref. stock of the ashington-V irginia Ry. Co. yr nee oy the basis of 90% to the company and 10% to the city. 
STOCK AND BONDS— D. ing. ity. | —~Y: 105, Dp. 218 
“Se tipnihe agentes wipe — ) ee 35 sateore git’: | _sTOCK AND BONDS— Date. Interest. Ouistanding. Maturity. 
© ‘ollateral trust notes $1,500,- { 1917 5% CNS Seta ets. Common ($100) $3,335,000-.- -... --.- — $1, zee: 000 ccundoiamabinsiedet 
oy Sees Metropolitan Trust Co., N. Y., trustee. Pref stock $1,665,000 cum__-. .__- 6% 663.500 See text 
Notes.—Are secured by pledge of $2,750,000 com. stock of the Wash- | First mtge gold’ $6,000, ad 1910 5gJ-J 5,7 fe 3" 5.000, Jan 1 1940 
Ry. & Elec. Co Red. at par and int. on any int. date on 30 days’ notice. AE whudebowwansh c*tf\int. at First Tr. & Sav. Chic., trustee. 
Dividends.—Initial div. of 4, of 1% paid July 1 1912. In 1913, 134%. | 2nd Mtge (closed)........... ...- §_ ------ 310, 000 enndnene 
In 1914, 2% In 1915, Jan., © Rod information. NS OG ALLE LL AIT ES I Rt ks Ieee 
EARNINGS.—For A. TR Year 1913, gross, $233,152; net, after de- Bonds. — Remaining honds can be issued at 824% of cost of extensions. 
ducting interest, &c., $132,473; dividends, $107,160; bal., sur., $25,312. Subject to call upon 60 days’ notice at 105 and Int. Annual sink. fund of 
No later statement has been received. 2% of bonds out began with fiscal year ending Dec. 31 1912. Louis Boisot 
OFFIC 5 8. “age Y. Norman Grey; Sec. & Treas., J. O. Freelund.— | is ‘also trustes. Car rast age states, ig small amounts over a period of 
Vv. 98, 91, 100, ears. ’. 90, p. 850, 915 p. 528, 5 
“ eigen e anni den ds. ~ 64? pet annum was paid on pref. stock from 1913 to 1916 
WASHINGTON-V1 G —_— ergro - | incl.; 1917 div deferred (V. 106, p. 398). 
ingio p, overhead e $ x INIA RY. CO CO.—Une uné twolley te Wash ROAD. ty and operates a iine on private r p-ce-wer hw, ~ Waves “tt A 
ashington t Mths "De. owns 75,1 re) tock to Cedar Rap 83 miles, with a branch from a Jedar 
0203. 000 of the preferred. O575,100 of the comace ¢ ond and Normal!, 9 miles, and a belt line of 7 miles around Waterloo. Also 


RGANIZATION .—Incorp. in Va. Oct. 15 1 to e the place of | Owns and operates under satisfactory franchises, 23 miles of railway in the 
Pa. company of the same name which was ee a Vinwiois dh woes 52 cities of Waterloo and Cedar Fa!ls; total track, 136.55 miles. Has joint 
1910. The old co. on Oct. 20 i910 pereed into the Washington Alexandria | traffic agreements with the Ohic. & North Western, ©. a & 8t. P., nie, 
Carats ee tetatic B00 OU ee and Wasaington Arlington & Falls | Oe ee eee ent ed ee Oa business, 60, 78 and SOD. T taille. 

y. & as private right-of-way; chises in | fr passenger, mail and express . 
cities tual. * - 4 69 passenger, 4 baggage and express and 148 fr me SREB e 7 electric engines, 
The old company was merged on Nov. 29 into the Wash. Utilities Co., | and ne essary work cars, snow plows, oreeey*. 
but was subsequently obliged Ly resume separate existence. See Wash. EARNINGS.—Calendar Years— +f 1916. 1915. 
Utilities Co. above and V. 691 OS IES ae EE EE RIO HEE $825,524 - $819,478 $736,387 
In Aug. 1918 applied to the ‘Gapital Issues Committee at Washington for | Net (after taxes) _._....--....----. ey 397 ,226 { 
auth. to issue and sell $420,000 short-term equi trust notes to provide 50 OFFICERS. —Pres., L. Be Coens -P., J. F. Cass; Treas. and Auditor, 
new cars for an extension to Camp Humphries, Ka. - 107, p. 803. wo H. Burk; Sec., F. B. F en. Mgr., O. D. Oass.—V. 107, p. 1005" 
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WATERVILLE, MAINE. 
bat hfe tem A 4 an ohm! & OAKLAND RY. 


a BAges: ie in Maine in hg LAF as the the Waterville & Oak- 
St. - a F ing a tet a increased its cog Rom $100,000 to rie $550'000 
lel sap chores to present title. vs ee Bon “ood. 0 ,000 
wes turned over to the Central M -o that 
- for or having retired ou ones the Waterville & won 

. 1. and e street rail pert: 
bel to tne Waterville & Fairfield Ry. & L. Co. Y Phe Gen. 

tral Maine Power Co. assumes 


cumbrances of every kind attaching to the property 
Waterville & Fairfield Ry. & Light Co., so that the Wa’ 
Oo Ry. now owns both railroads, which commaes at Waterville. 
Vv. 93. 1790. Waterv. Fairfield & Oakiand Ry. has no bonds. 
EARNINGS. —For year end. June 30 1918, gross, $99. i net, after 


taxes, $3,186; in 1916-17, gross, $96,236; net, after sane. $12, 
ROAD Gatends fro m Fairfi B through Waterville to Daktons, 11.18 
miles. Standard a 58 to ‘90-Ib. T and girder rail. 17 pass. and 2 


work cars, 2 snow-plows. 

OFFICERS. —Pres., Harv 
Geo. D. Hegarty: Treas., Walter S. Wyman; Gen. Megr., 
Aud., H. K. Jennings oe. 8, p. 1602, 1790. 


WAUSAU, WISCONSIN. 


WISCONSIN VALLEY ELECTRIC Co. 

ORGANIZATION .—Incorp. Aug. 28 1906 in Wisconsin, as the Wausau 
Street RR. In Dec. 4945 name was ed as above and stock was in- 
creased from $400,000 to $800,000. At the same time purchased the 
Merrill ny: & Power Co. and the Lindauer Pulp & Paper So s. plant at 
Merrill. In Nov. 1916 purchased the property of the Stevens Point Light- 

Co. and Stevens Point Power Co. 
shes electric-light and power in Wausau, Stevens Point, Merrill and 
bry get territory, and owns and operates an interurban street railway 
9% miles of trac “between Wausau and Rothschild; also a street railway 
~! Merrill and a gas plant at Stevens Point. Franchises extend to 1940. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Common stock, $800,000..... ---.  «<<----- Boe. PIE 
First & Ref M, $15,000,000{ 1917 5 M-N Siliw: ot Wisconsts 

($100, $500 & $1 ,000)c*__- ims, 96 First Nat. Bk., Milw =. 


Tr. Co., Wausau, 
Bonds on Merrill and Stevens 

Point properties (closed 

0 Re a aa 413,500. . ansdroce 

Bonds.—$244,000 are reserved to retire underlying bonds. Additional 
bonds ang Se issued for 80% of cost of impts., when net — are twice 
interest rges, including nds to be issued. 12K%% oss earnings 
is to apply to maintenance, any A not so used to be FE Ap to vtaking ‘und, 
which amounts to 1% annually of bonds outstanding. , Red. at 102 int. 
on anv int. date. 

EARNINGS.—For fiscal year ending June 30 sts. gross, $453,7 
net, $260.321; deprec., $50,000; int., taxes, skg. fd., , $109, 129; ab 
dends, $60 .000; balance, surplus, $41, 192. in 1916-17, pr nttlag $368, 357; net 
(after taxes), $202,366. 

PROPERTY .—Owns hydro-electric generating plants at Wausau, Merrill 
and Stevens Point, and auxiliary steam generating plants at Wausau 
and Stevens Point; 11.08 m. track; 16 pass. and 2 other nny PA. snow ow plow - 

OFFICERS.—Pres., C. CO. Yawkey; V.-P., B. F. Wilso 
me C. Ewing.—V. 102, p. 68; V. 104, p . 2013, 2553. 


ey D. Eaton: V.-P., Waiter 8S. Wyman: Sec., 
v. N.R. Longfellow: 








WEBB CITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO. 

ORGANIZATION.—O under the | ny rallroad laws of Mis 
-souri, and on Sept. 1 1906 uired Ge Southwest Missouri Electric Ry 
and the Webb Oity Northern Electric RR. 

In Feb. 1918 it was reported that the co 


comeees | had taken over the 14- 
ole De “¢ — Oklahoma Kansas & Misso 


and would electrify it. 


ra 
TOOK i AND BONDS— Date. Interest. Outstandi co Maturit, 
Stock (i ¥  ) | 2 ag reese ,500, ‘earns. 
‘General and refunding mo i906 5@M-S 1 027 .0¢ .000 Sept 1 1931 
e $5,000,000 gold (Sie Ent. 56 Hasttebure (Pa.) Oo., aoe 
er te ies Ss ere tf| or National Bank of ‘Commerce 


' Webb City Northern mtgef 19095 5g M-S 200,000 
$200,000 gold____.__- ce tf\Int. at Safe Dep. on. 
Soutawest Scat Riectric 1903 
Harrisburg = vast Oo ees b., Pa., Trustee 


Ry refunding and exi3%n- 
sion mtge $1,500,000___tf| Int. payable at Nee, “Bk. of Commerce, N. Y 

Bonds.—Of the $5,000,000 new bonds, $1,350,000 are reserved for prior 
liens and $2.623,000 for improvements and exteosions. 


ears ending Aug. 31: 


ay eS 


50,000 Sept 1 


EARNINGS.—For 
-3 Gross et (after Interest Renewals Balance, 
ears— Earnings. Tazes). Charges. & Bett’s. Dividends. Surplus. 
1916-17 ___.$747,820 $333,861 $114, 536 $69, 462 2 %) $7 70,000 $79,863 
1915-16___. 811,562 443,845 112,500 30, 4H 5%) 5.000 126,128 
1914-15___. 584,129 285,892 112,500 (44) 14 5,824 
Wonk tae, Someta 77 mnee of .— connectin 0 Purcell’ 
e ty, Pros ‘orto Rico womens ronogo, y 
Alba, Joplin, Villa. Hicighes and Chitwood, . issouri, and Galena in 


Kansas. An extension to Baxter Springs, Ken. i ay miles, under construc- 


tion; was expected to be completed Feb. 15 1918. 

FFICERS.—Pres., A. H. Rogers, Webb City, Mo.: V.-P., E. Z. Wall- 
over, + Harrisbure, Pa: Sec., eae W. Reily; Treas., W. E. McMechan. 
—_— » Dp. 404; p 





WEST CHESTER, PA. 
THE WEST CHESTER STREET [RAILWAY co. 
ORGANIZATION.—Incorporated in Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric Light, Heat & Power Oo. and the Coatesville 
Electric Light. Heat & Power . Franchises perpet 
Fares.—in June 1918 applied to the P. 8. Comm. for auth. to increase 
fares between Coatesville and adjacent points from 5 cents to 6 cents. 


STOOK AND Bonue— Date. Interest. Outstandir Maturity. 
BE i RR Re ps aS EE ein ae 
| mtg $1, 600, 1902 58 F-A 1 ‘000, ‘000 Aug 1 1932 | 


($1,000) 

i a oO rae at West End Trust Co. Phila., 
ay —No sinking fund on bonds not subject to call. 
on ings— Gross. Net. Int.&Taz. Deprec. Sur 


Trustee. 


Oalendar . fk $191,550 $74,735 $56,859 $13,840 036 
PF ~)  & SR 93,872 48,511 215 7,132 13.164 | 
Year pa Rd June 30 1916_- 161,042 82:1 133 56,00 13,474 12,657 | 

ROAD.—1n operation from Lenape, whing- | 


ton and Gallagherville, 18 m.; gauge, 5 ft. 2 % in 
tension Lenape to Kenneth Square was counploted O 
from Gallagherville to Coatesville completed Nov. 5 06. Total track, 30 m 

OFFICERS.—Pres., Geo. D. Woodside: V V.-P., Meyer Scham ° 
M: G. Woodside, all of Phila.—V. 84, p. 340, 392. 


WICHITA, KANSAS. 


ARKANSAS VALLEY INTERURBAN (RAILWAY. 

ORGANIZATION .—Inco in Kansas in 1 and owns and operates 
an interurban electric railr 3. Wichita to Newton and Hutchinson, | 
Kan. Has long-term franchises in corp. limits, most important extending | 


- 
| 


Jonas Rice; Treas., 





beyond 2000; rest on private right-of-way. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
COMMER SIGE EE LOG. ClO ccce nose coancecas See earl 
Per ee ae Sanne cane . apcasmeet i min 
First mtge $3,000,000 gold) 1916 5¢J-D 900, 000 - Dec 1 1936 

($1,00 , $500, $100) c*cpt{Int. payablein N. Y.orC 

Stock.—Pref. stock is redeemable $10,000 per ann.; $11,200 ns been red. 

BONDS. oI. 000 P may be issued for up to 50% ‘of cash cost of impts., | 
add’ns or remaining $2,000 S00 o- 5% & of such cost under restric- | 
tions. ‘allabie at 103 and int. 1919 ‘any int. date thereafter. 
Staking fund of 27 of 2% anauelt of bonds Sse teittod tho ~e- 2. an to purchase 
or call ont. & Com’! Tr. & Sav trustee 


gross, $292, 000: 


EARNI NGS. -t 1, a year 1917 
int. charge on $900 "000 


ae $o7l 107; 
net, after taxes, $122,019. Annual ron ds, $49.500. 





ROAD.—Owns an tes 57.5 miles e-track equiv.; standard 
Wichita ve = and oe aT Also ae ees coneraat 5.3 miles ta 
. = Hutchinson. Power is purchased from the Kansas Gas & 
+ 


ve PTOERS. —Pres., George Theis Jr., Wichita.—V. 104, p. 1144. 
WILKES-BARRE, PA. 





WILKES-BA E RAILWAYS co, 

ORGANIZAT —Incorp. ov. 36 1990. Auth. socks, $1,500,000; is- 
gued. $900 ilkes-Barre & Wyom. Val. Tr. Go. for 800 yrs. 
from Jan. i 1910 at rental ntal of $360, 000 the | lst yr., in increasing $10,000 every 
two years until the maxim f $400.000 1 obligations 
in the way of int., taxes, a. ‘of W.-B. & vn Vv. regen Operates about 
113 miles of track. 

Strike Settled.—The strike begun on Oct. 14 1915 and accom anied by a 
pretty complete 2 hageote 2 of the company’s service, ended Dec. 15 1916 in a 
compromise. 03, = 2343. 

EARNINGS.—For cal. year 1914 $1,472, pos 
and rentals, $1 ‘417 864: eet tncemne. 0° divs. $45 us, $10, 
130. In 191 " - $1,480,305; oper. Camtals, urpius, 8 315 
net income, $63°990: 990; divs., $54,000; surplus us, $9, $000. No later statement 


published on account of prolonged ‘strike 


OFFICERS.—Pres., Abram Nesbitt: V. “Pp, and Gen. M A. Wright, 
Sec. & Treas. C. W. Laycock.—V. 92, p. 957; V. 103, ‘. 9343: Vv. 107. 
p 


(1) Wilkes-Barre & Wyoming Valley Traction.—The United Power & 
Trans. owns 49,992 out of the 50, shares of stock. 
Lease.—Is leased to the Wilkes-Barre Ry. Co. (see above). V.89, p.1598. 
ORGANIZATION. Vale eet Feb. 9 1891; controls street paver 
Iines in the Wyoming Valley, Pa., extending from Wilkes-Barre to D 
and Nanticoke on east side of Susquehanna River and Pittston and nd Bly 
mouth on west side. In Dec. 1902 made collateral trust m 7. for $ 
to purchase stock of the Wilkes-Barre Dallas & Harvey's e Ry. "Se oan 
for other purposes. On July 1 1904 leased the Plymoutn & Larksville Stront 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 
Default.—The $35.000 10-yr. 5% bonds of the Wilkes-Barre & West 
Side Ry. which fell due on Sept. 2 1918 were not paid off at amie The 
co. ky months in which to make payment and avoid foreclosure. V. 107, 
Dp. . 
STOCK AND BON 00 “y Interest. a ENS ewe: 


Stock (par $100 $5 000,000—all but 8 shares o ea P. & T. Co. 
lst mtge 500,000 * gold 1891 ey © yee 000 April 11921 
RN a Re *\| Interest at Gaiak Lite & Tr. 
Collateral ret 324 marteage 1895 g J-J... 3,000 Jan. 1 1926 
20.000 BOG wcucckcencd nt. at Anthracite Sav. Bk., Wilkesbarre, Tr. 
Collateral an and m of 1902 J-D 50,000 Dec 15 i922 
($1,000) $250.000______ Int.at Real t., Title, Ins.&Tr.Co.,Phila.Tr. 
erlying Bonds Pure 
esbarre & Suburban bonds .... 5% 40,000 July 11928 
Wiikesbarre & W. cng SOGGR. suse 5 35,000 Sept 1 1918 
Guaranteed 

Pitt St Oar lst M “S1, 000) 1893 J-D 69. 000 Decl 1918 

p&i unconditionally —-< #\nt. xy RO Estate Tr. Co., Phila., ™ 
Ply: outh Br Co ist gold 5 A-O 100; ‘000 Oct 1 1924 
000 guar prin Ne tab. _ Anthracite Sav. Bk., Trustee, a 


barre $10,000 anal by call in 1904 and $3,000 "yearly ther 
Wilkes-Barre & Kings 5 F-A 90,000 
Wilkes-Barre & East'5 Side a bene 
Bonds.—Interest on the Wilkes-Barre & K: 
Aug. 1903 and bonds extended to A 
5%. Int. on the Wilkes-Barre & Su urban bonds redu 
and bonds extended to July 1 1918. Have again been extended this t 
pe July 11928 at5%. The Wilkes-Barre & Wyoming Valley — fl sponds 
of 1902 are subject to call after 10 years at 105 and accrued in 
COMPANIES OONTROLLED IN SYSTEM.—The Pes any table 
shows the several companies operated, their mileage, capital stock, the 
amount of it owned by the Traction Company, thi thelr debt, and finally the 
rental payable under 999-year lease; 6% here "7 6% on the outstand- 
ing capital stock; and $1 meaning a nominal rental, the company having 
only a nominal existence. 





‘Stock 
Miles. Issued. Owned. 




















Name of Company. Debt. Rental. 
Coalvilie Passenger Railway... 5.67 $62,400 300 None 6% 
Nanticoke Street eae Saeanie 9.68 6,000 6,000 None 1 
Pittston & Avoca St. Ry_..-... 2.00 13,500 13,500 5,000 1 
Pittst. Moosic & P. V. St. Ry... 1.95 42,000 42,000 None 1 
Pittston Street Oar........... 8.82 000 200,000 69,000 1 
Plymouth & Cae DD in dtsitien aan: Tae ansate 75,000 6% 
Plymouth Street Railway...... 6.00 12,000 12,000 None 1 
West Pittston & Wyo. St. Oar_. 2.25 30,000 30.000 None 1 
qWilkes-Barre & East Side._.... 5.00 150,000 150,000 *150,000 1 

Wilkesb. & Ki ~y Pass. Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & P pai aia 4.00 24,000 24:000 217,000 i 
Wilkesb. & duburben St. Ry.-.10.00 100,000 93,500 000 6% 
Wilkesb. Dallas & Harve 6 L.213-01 200,000 193,750 150,000 (a) 

Wilkes-Barre & West Side..... 9.63 100,000 92,450 *35,000 6% 
Plymouth Bridge Co.........- 75,000 75,000 100,000 ... 

sited under collateral trust of 1895. 


1 Entire stock and bonds d 
* Entire amounts owned by the W. & W. Valley Trac. 
a@ Dividends in this case are conendons upon -—V.107, p. 1102. 


(a) Wilkes Barre Dallas & Harvey’s Lake eo Ry ~The Wilkes-Barre & 
Wyoming Valley Traction Co. owns all tne s 
ORGANIZATION.—A reorganization ip isos, lan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by She A | Fans 1898. Road, 
partly constructed, was completed and electrical! pen new com- 
from Luzerne, Pa., there connecting with fa Wyoming 
Valley Traction 4 Harvey's Lake, Pa., 14.68 mites 
STOCK AND BONDS— Des. Interest y WB WV plater tty. 
Stock $200,000 ($50) __..-.-- ll stock own:«' mda fr 
50 Seve ois Too: 1928 


$50 
{50. gold 1898 5g» $150 
lst mortgage he ao © id Int. at Ante .te Sav. Bk., Wilkesb., Trus. 


_¥ 89, p. 133. sais a8 


WILMING' JN, N. C. 
TIDEWATER POWER CO 
ORGANIZATION. —Chartered Feb. 1907 in North Carolina and has 
uired through construction and purchase all the property used in fur- 
nishing electric light and power, gas and street railway service in Wil- 
ington, N. C., and vicinity. In April 1917 acquired all the property of 
the oe Somsolidated Rys., Light & Power Co., formerly pas by_ stock 








ownership and leased. Population of territory served Has a 
, 10-year contract from 1916 with the city for street lighting. a in 
opinion of counsel, are without time limit and the way franchise 


exclusive until 1937. 
Fare Increase.—In July 1918 was auth. by the N. C. Corp. Comm. to 


' increase fares in Wilmington and suburbs from 5 cents to 7 cents. Tickets 


will be sold at the rate of 4 for 25 cents and 17 for $1. Auth. to charge 


| $1 75 per 1,000 cu. ft. ee gas in the city and $2 in Wrightsville Beach was 
' also granted. . 83. 


V. 107, 
In Sept. 1918 it wee stated that the co. propos 


od expending $340,000, 
to be financed by the War Industries Board, for in improvin 


its transporta- 


yo facilities between eae one the shipyards and to furnish the 
yards additional power. V. 107, p. 119 
STOCK AND BON a Date. Interest. Cutotomdeng: aturity. 
Camenen See esecnewesen e000 A-O “Apr, ris 3 
Pr ,000 5% cum/(see text) _... See text 295.000 o'tnly, 4% 
Consol Rys, L YP ColstMg BS 5 ¢J-J pero” i, Wes 2 
cl ) ($50, $100, $500, terest at Safe Deposit Trust ow 
Fe etankis oie eRe a Md., 
| First mortgage $2,000,000/ 1909 5¢'J-J 839,000 Jan 1 1949 
(B1GO) Silewesceceden c*i Int. at Pens: Co. for Ins. on L., &c., Phila., 
General mortgage $500,000 1917 6@F-A 350, 000 $ug 1 1920 
RR iat a e*tf\ Int. at Gestanty Tr Trust Co. stee. 
tock.—In 1912, A 4 consent of common s oilders, IER € stock was made 
a 6% stock after the com. has received ed 7% in any year. The extra 1%. 


however, is not cumulative. 

Additional Ist M. bonds may be issued at 85 Yo 
extensions, but only when net earnings ae 
bonds out and including amount to be issued. During life of Gen. Mtge. 
bonds, however, only $200,000 additional Ist M. bonds may be issued, 
The 1st M. bonds are subject to call in entirety only at four weeks’ notice a 


of cost of new property and 
50% more than int. on al. 
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105. Sinking fund of 1% been 1914; S18. on have been retired. 


471. The Consol. Rys.. 
Bonds < outstandi — Jul 


89 
i 'p. Go, bonds have a sini fund of 1 of 
ae j. an ere 

sting 16 n t., but 


after. "Fund to inves in bonds at not ex 105 and =. 
omy hy ane 9 not subj. to call. $123,400 bonds have been retired. 
bonds may be issued only for additional = paeere al property. 
ee age ep ot when earn available for in 
are at least 3 times interest charges, including bonds p No prior 


lien bonds exceeding $200.000 may be issued and no sew mortgage — = or 


prior to this mortgage will be created while oe bonds are outstanding and 
unpaid. The Gen. M. bonds are red. at 101 and int. at any time on 60 
days’ notice. Tax-freein N. Y. State. V. Ors, Pp. 1105. 
Dividends.—Prior to Jan. 1 1913 5% per annum was being paid on pot. 
(35 % a, se: —. and July). On Jan. 11913 began ft Ae foie 
um (4% each th). On com., p div., 2%, p 910; 
Bet. 2 2%; in 1911, 6%; in 1913, Apr., 3%: Oct J an om cae and is 


now ‘paying at the rate of 7% per annum (3 A % semi-annually). 





EARNINGS.—Years ended— June 30 18. June 30°17. Dec. 31 °16. 
ees cee nena aa a taxes. $75455 «Fas iis — ¥152%608 
t, a oper. expenses an xes__ 96,24: ° ’ 
Bond interest (prior an tawewe *110,722 68,025 65,684 

I te te Latch indian aii niin cuaied $85,519 $117,093 $106,941 


* Includes deprec., &c. 


PROPERTY.—The power station has a total capacity of 3,800 k.w. 
The plant has a 585,000-cu.-ft. daily capacity | rick buildings and 2 
two- t Holders of 270, 000 cu. ft. capacity; 42.56 miles gas mains. f the 
29.28 aie of track in the railwa d system 68% are double tracked. 36 

assenger and 7 freight and miscel!. cars. A new car house and shop were 
Built in 1916. Owns and leases to the Atlantic Coast Line RR. 1.5 miles of 
track along the water front. Also owns a large amusement pavilion and 
several cottages at et htsville Beach; controls through stock ownership 
hotel at the ch, owns a large auditorium seating 2,000, together 
with three large tracts of improved rea! estate along the railway. 
ans. —Pres., Hugh MacRae; V.-P., M. F. H. Genyeranns: # 
V.-P., H. C. McQueen; Sec. & Treas., H. Wooleott: Gen. Mgr., A. B 
Sieldine Vv. 105, p. 1105; V. 106, p. "925; V. 107, p. 83, 1194. 


WORCESTER, MASS. 


NEW ENGLAND INVESTMENT & SECURITY CO. 

New Control.—The $100,000 common ~~, = oom y formerly 
held by Sanderson & Porter was uired b stockholders’ 
_ committee (V. 99, ity }.. Oct. 1914. Holders ¢ oione 34,000 shares of 

pref. stock su bscribed $1 for every of pref. owned in order to effect 
the see Roy V. 99, 009, TLE 1215. 

e New England a ion Co. owns the $13,709,000 fund gold 
notes, but in pursuance of t ap of the U. 8. epartment of Justice the 
notes have to be sold by July 1 1919. 

Exchange of Preferred Stock.—By vote of the trustees on Sept. 20 1917 
the plan to exchange the $4,000,000 4% © Reef. stock (par $100) or an = od 
num of shares of 1st pref. stock of the Worcester Consol. t. Ry. 
operative. The latter a@ par value of $80 share on is entitled t “4 
$105 per share in the event of liquidation and to oueaeere F, s $5 

share. Exchange of the stock relieves the N. Y. 
ts. guaranty of dividends thereon. V. 104, p. 2559. vi 105 D. mite 
As of Jan. 1 1918 38,554 shares had been exchanged. 


ORGANIZATION .—Is a voluntary association and was organized on 
June 25 1906 to take over the street orer properties in Massachusetts 
formerly controlled by the Consolidated Railway Co. V. 83, p. 492. 


SECURITIES OWNED ne foll is a list of — held - the 
New England Investment & Security Co. (see V. 83, 
Milford Attieboro & Woonsocket St. Ry.—$315, conttal ied 
Worcester Consolidated St. Ry.—4,190 shares (out of: 5 300) te oy pref. 
stock (par $80) and all the common stock. 
el {iway Cos.—6.000 shares (entire issue) of common stock 
eld Ry. Ces" owns 46,492 out of a total of 46,547 shares of Spring 


(Springfield 


Various Fo. railway company bonds, $214,000, and notes, $678,073. 





Pm. SeOCe AND BONDS— Date. Interest. Ou CON Maturity. 
Pref. "4% CD Seti teen |||. July'18, 2% 
Funding gold notes_._.-_-- tf. 1909 See text 13,709,000 Apr. 1 1924 
Stock oeevisends “ 4% ond annum on the pref. stock are cumulative 
and aranteed by the New York New Haven & Hartford RR., and 
— $10 Det hare & cane ot [ eniteten. V.83,p.492. See form of guar- 
in V. P33. p. 1102. is stock may be called as an entirety at any time 


N05 and accumulated dividenda Supreme Come of Errors in Connecti- 


oa sustained yt - of guaranty. V. Ps id p. 1 
Notes.—N. - & H. guar. » $5, 008. (000 of the notes. Int. 
-) notes for tet s years, 2%: for the Le. 5 years 4% and for the last 5 


. 5%. An agreement was reached with the New Haven interests in 
i915. by which interest was continued at the rate of 3% P annum to A “1 
1917 er 2% since, with obligation to pay remainder if earned. Orig 
issue, $16,250,000, of which $2,541 ,000 redeemed and canceled. 
EARNINGS.—For cal. PP eo 1916 and years ending June 30: 
Divs. & educ- Net Intereston Preferred Balance, 
Year— Int. Rec'd. tions. Income. Notes. Dividends. epee. 


91 506,147 $15,909 $490,238 11 370 160, S00dree 198 
915-16....._- 592'271 $18" 401 575,870 #41137 .270 . 160,000 1.000 


584.864 27.820 557.044 376.997 160. 000 20,047 
OPFFOERS -—Pres., Francis a. Dewey, Worcester, Mass.; Vice-Pres. 
Ohas. E. Ware, Fitchburg, Mass.; Sec., F. P. Mcintyre. Springfield. Mass.: 


Treas.. Leverett Candee, Springfield, Mass.—V. 
1689, 2757. pring ass. 104, p. 2559; V. 106, p. 


(1) Springfield Railway Companies.—A holding company. 
ORGANIZATION.—Formed in March 1905 to hola a majority of the 
stock of the Springfield Street Ry. . managed by a of trustees 
consist of seven members. V. 80. thee yg 
sTOCK— 
ee pee 
Pref 4% cum guar ($100)---_- 
Stock.—The pref. stock . red. at a oe accr. divs. ,T hee divs. are 
. by theN. Y.N.H. & H. RR. Co., successor to Conso . hy. on well as 
payment at 105 in case of liquidation or call. See V. 8 80, p. 1363, 1914. 


V. 105, p. 2095. 
(a) Springfield Street Ry.—A trolley road. 
ORGANIZATION <_lngenporaged March 16 1868. Purchase 
Western Massachusettes Street and issue of $550.000 10 "ada tion 


Ad ye Bed 
All ores dby New "ing tn ~ zy 4 Secur. C 
7,900 July ‘18, 3% 


stock for that purpose approved by Lg OR RR. Comm. 
89.p. 1484. n pov. 2 1910 Mass. RR.Comm. he B.S 
chase th: Sho Sorkaatone astern St. Ry. ne 
change, s for share. for stock of the absorbed compan - 91, p. 277. 
1513. teu tae 1917 made a contract with the Turners Falls Pow. & Elec. 
Co. for the purchase of its entire b power requirements. V. 104, p. 2119. 
On pe ae ZS tpis me bl 60 %. » fom. em. sone issuance 472 
a pa float: ebt incurred for anent 
improvements. V. 101. 1887. aw stock issued June 27 1916. 


n April 1918 was utnasinad by the P. 8. Commission to establish a 
two-unit-fare program. The 5-cent fare was retained in the centre of 
Springfield within a radius of 2 miles. Beyond this limit a 6-cent fare zone 
was established, followed by a second 5-cent zone. In Sept. a dT was 
auth. to charge a Vion 6-cent fare, effective Sept. 16 1918. V. 107, p. 
1194. Com 80 


3. 
Oni Nov. 2 1017 te Miss. _P.,S, Comm. auth; the ¢o. to Issue $3,275,000 


ponds. terest, of ble 20 date of issue an 
which $: 30. 6007 for refun Het y issu 008 
to fund ‘los oat de’ t. &e. (0 (of which canciat iiss oes — ht 
were — been issu 
of Jan. 15 1918. 'V. 105. p. capital. ‘These had not whet 


ak oR, of 24% % Was granted the carmen effective 


sune £10 i918. mn . 106, Dp. 2650. 


TOOK AND BONDS— Date. Interest. Outstanding. Moturity. 
sie ase 08 y gold| 1903 yen 4051-708 A ‘bee 1923 
31.000) on 9 no? net} Bpringtich Bete Dep ke Pee er e238 





STOCK AND Sie oo ne, 
West Mass St by os teo| 1906 5 “046 
(closed) sold (S ( 1,000) -5-¢f Int. at Sp: 8. D. & Tr. Co 


we ae ng 
oronoco -J 75,000 Jan 1 19 
mtge gold Ah eee) - ($1,000). net Springfield “safe Dep. & Trust of 
wae 1902 5g4J-J 330,000. Jan 1 1922 
(closed) ($1,000) co att Int. at Sp 48. D. & Tr. Co., Trustee. 
Current liabilities PORE OE BOA svktnansicadwine | 856 
Bonds .— Western Mass. St. Ry. bonds are subject © call on any interest 
pm 4 at 108 and int. on 60 days’ notice. Springf. & Eastern bonds are 
ject to call at 105 on 60 days’ notice. 
DIVIDENDS.—In years 1893 to July 20 1910, inclusive, 8% per annum, 
n 1910-11 to 1913-14, 77%: in ee ts. | oA: in 1915-16, 6%%; in Dec. 
1916, 1%%. Nonesince. V. 105, p. 


ROAD.—Owns 176.71 miles (incl. 34. a pare of 2d track) of main track 
and 11.83 miles of sidings. Total, 187.50 miles. 


namie ~~ —For mei year 1916 and sone end. June 30: 


Interest 


Outstanding. Matu 
ra 


$200,000 Feb 1 


Gro ueres. —— a tm? or tn al 
Year— Earning rnings. eficit. 
1916___$2,401, O54 Her O43 $088, 15 5 )S244. 372 ats 65,310 Slots 
1915-16 2.287.487 539.394 293.78 6333 3 74.157 def. 28,543 23,940 
1914- ‘ 2'126.413 554.539 306005 (64%) 241,026 sur. 7,421 103,123 


—V. 106, p. 1462. 1797, 2650; V. 107, p. 604, 803, 1194. 


(2) Worcester Consolidated Street Ry.—Trolley. 

This company, which was incorporated in 1886 as the Citizens’ Street Ry. 
Co., has absorbed the following companies : 
Clinton & Hudson Street Ry., 
Fitchburg & Suburban Street Ry., 
Leominster & Clinton Street Ry., 


orcester & Clinton Street Ry., 
Worcester & Holden Street Ry., 
Worcester & Marlboro Street Ry., 
M —e7 & Westboro Street Ry., | Worcester & Southbridge Street Ry.. 
Worc. & Blackstone Val. St. Ry... |Worcester & Suburban Street 2% 


Franchises perpetual. In 1895 leased for 99 years the North End St. R 
of 5.13 miles, at a yearly rental of $8,000. The North End has $110, 
($100) « capital stock and $75,000 5% “ mtge. bonds, due Feb. 1 1915; int. 
A. Also leases for 99 years from July 1 1896 both oo Worcester & 
cicniias St. Ry. Co. and the Worcester & Shrewsbury RR. Co. 
4,190 shares Ist pref. and 33,260 shares common stock are owned by 
the N. = tae & Sec. Co 


In A 909 permission was was  aeemtes to issue $922,000 a to retire 
floating d Sark ane $2,260,000 retire funded debt. - 86, p. 1346; 
- 89, p. 412. to Jan. 1 1018 $1-290. 000 had A, 


i Jan. 1913 bs e Mass. RR. as. approved an issue of $500,000 Ist 
& ref. 4s, the proceeds of $450,000 be used to acquire the power house 
and property of the Electric Mfg. Co. and $50,000 for the purchase of the 
Sulaeenmend Park property for a pleasure resort. The co. 2 r 7 on 
establish as.f. by ann. payment of 3 P Ss till maturity of bds. V 

On Nov. 16 1915 the Mass. Comm. auth. the issue of $1 ‘Bia 5500 
additional stock at par to pay Ze anent impts. already made. V. 
101, p. 1887. This amount ¢- included in the table. 


New Preferred Stock.—In May 1917 the Mass. P. S. Comm. auth. the co. 
to issue (a) 45,000 shares of 1st pref. stock (par $80) to retire 36,000 shares 
of common stock at par ($100), which was yore pe done, and (b) $40,000 
of ist Ref. 44%% 20-year bonds to retire $40,000 Uxbridge & Biackstone 
5% debentures due Oct. 1 1927. These bonds up to Jan. 15 1918 had 
not yet been issued. 


, nn .—An increase of 24144% was granted the carmen effective June 


Fare Increase.—Effective July 1 1918 was —_. 
rate on suburban lines to 6 om! and on Aug. | 1918 the 6-cent fare was 
made effective in Worcester. 107, p. 503. Compare V. 107, p. 403. 
It So pnderstood that these bnene apply only for the duration of the war. 

p 

STOCK AND BONDS— Date. 
Common $3,326,000 STOO) Sang tT 
Pref (see text) $3. 600.00) 7 eo 5 
Wore Consol St Ist & ooo mtg 

$5.000,000 g ($1,000 
Worcester Consolida’ 


to increase the fare 


Interest. Outstanding. 
SE BOM ccnncomecs 


4 ,00 

910 4%e2F-A  1.:490;000 Aug 11930 
c*tf old d Colony ireust Co., Boston, Trustee. 
deb 200 ,000 ps 1 1927 


$1,364,000 ($1,000)___ntf old Colony Trust C 0., fotos, F Trustee. 
wore Con deb ¢ $840,000 nt 1900 6 § M-S 700.000 Mar 1 1920 
Waseca Clinton first{ 1899 be 115, —. ae 11919 
eu gold (31 1,000) ntf| American Trust Co., Boston, T 
VallstMs 1906 4%¢/F-A 200.000 Aus ne i 1926 
$200. ‘000° Es 1.0 000) ~ cnté Interest at 4 of company. 
ot om 1903 5F-A 000 Feb 21923 
M $80,000 i 1°600) . je Int. at Old Serene ‘te. Co., Boston, 
Uxbridge & Biackst deben{ 1907 5 A-O 4 Oct 1 1927 
_ i eee ee tf Interest at office of company 
uu & Westb Ist M $160 1901 5¢4J-J 0 000 ) Sy 1 1921 
000 g($1. ,000)red 105 ont Int. at Amer. Trust C , Trustee. 
Worc & Hold one me es =| 1903 5A-O 150° 000" Oct 1 1922 
000 g ($1, = 05 Int. at Worcester Tr. Co., Worcester, Trust. 
wit’ 89, pD 1) races entf) 


or & South lst mtge ad 


1902 4% e«M-5S 500,000 Sept_1 1922 
W fect) gold ($1 SOT). .0° nts 
Worcester & 


Int. at Internat. Trust Co., Bost., Trustee. 
200.000 June 1 1925 


== South mtge pl 1905 4%eJ-D 
Leased to Worcester ‘Girisosidated— 
Webster & Dudley (ees Pe Se OS a I ii eatin 
Mortgage 1899 5 M-N 30,000 Nov 1 1919 


Leased to Webster & Dudley, oper. by Worc. Consol.— 
Worc oe. SP ER ALLIEN Sie BT pera Se ty , Seer see 
wa mm Sie 000 ($1,- F 1899 5eJ-D 0,000 Dec 11919 
Web 15H 00 aaa c*ntf\ Int. at Soteientlonal Tr rit . Bost., trustee. 
Ourrent liab foe June 30 1917 (incl. allsub.cos.). $70,992 -.------.. 


Preferred Stock.—The ly iF stock is entitled to cum. divs. of $5 
p. a. (J. 30 & D. 31) and $105 share in case of liquidation. hile any 
mat div. on Ist pref. stock is unpaid or while the unfunded and current 
debt of the co. shall exceed 25% of the entire capital stock, Ist pref. share- 
holders may elect a majority of the directors. he Ist pref. stock may not 
be increased without consent of 2-3 of its holders except that in case of con- 
solidation with Bpringrield St. Ry. $2,750,000 may be issued without such 
consent. V. 104, p. 234 

Bonds .—Worc. tha Ry. Ist & Ref. bonds are sub. to call on any inp. 
day at 110 and int. Int. is payable at } oceapany ‘s office or at ite ag agency is 
Boston. The two issues of bonds of of the Worcester & Southbridge St Fi 
are secured by the cope miae.. the omtue, roviding that bonds can be issu 

up to $1,000,000, and are to bear € and be payable 30 years after 
date. Worc. & Web. bonds os rh. called before maturity. $3,000 is 
payable annually into a sinking fund. 

Dividend. 707» June 1918 dividend on the preferred stock was post- 
poned. V. 107, 403. 

ROAD. diane 300.08 miles of track, comprising the entire street 
railway mileage of Worcester, together with lines radiating from Worcester 
to Leominster, Fitchburg, Clinton, Berlin, Northboro, Marlboro, Millbury, 
a Uxbridge, Millville, Spencer, Webster, Dudley, Grafton and 


Southbri 
EARNINGS.—F d years ending June 30: 
ao ._.._____.setiion egition GASH itiee SET 
2. ae "178.494 
|S” SOE pense $3) 7.7 942,380 554,257 1950 87,17. 
EE EGR AS 740.225 a "365 563.810 ant ‘160 8.3 395 


—V. 105, p. 1619; V. 106, p. 1690; V. 107, p. 403, 503, 803. 
(3) Milford Attleboro & Woonsocket Street Ry. 
ORGANIZATION .—Incorporated in Massachusetts on April 14 1898. 


Fares.—Increased fare rates which were to have es a effect July 1 
1918 wee suspended until Aug. 1 1918 by the Mass. P. 8. Comm. V. 


106, p. 2 
STOCK AND BONDS— alll Maturity. 
Pts cacy See LE eae ay eT is 
not subject to TE Posse 121 0"8, off Colony Trust Oc. Boston, Trust. 
ear 4 Net. Int. & Tazes. Divs. lus. 
ee tei nwccnsdosce $107,905 $17,524 $19,269 -..-.. def$1,745 
June 30 1916.-.-...... ¢ ee Se ncn 721 
DENG BO Si Bcandnecnce 112654 33,019 20.311 $12,600 108 


ROAD.—Operates 29.72 miles of track. 22 pass. and 7 other cars. 
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INTERSTATE, CONSOLIDATED STREET ey. 
urganized quecueeee Massachusetts to the 


capataaies Goneoldased of Rhode Isle nd, n to carry freight. 
Fare Increase.—In A ihe the Mass. P. s. Comm. approved increases 


in rates ran 00% to be accomplished by shortening fare 
sections. 107, p. 696." 
sSTOCK— Interest. Outstanding. Last Die. 
= $275,000 (par $100).-..---. ----.---- $275, Dec’14, 2% 
Current liabilities J'ne 30 19172222 222272272 TIO emcees Pam 


-—First div. id April 1 1904; 


11%. for 2 years, yo06 
eA | ei Gcl ea %3 i 1913, B%7 ie 


Dividends 
7%; in 1906, 7o; in a 1908, 5% 1 in 1910 to 191 
1914, June, 6%; D 2%. e since. 
ROAD.—Owns a 10 miles o poe and 1.93 miles of sidings, from 


Beate Fnend State line to North gg Attleborough and Plain- 
e, 


Year endin Gross et. es. Divs Balance. 
Se ee Se nee $188,150 $25°468 N15 %si ere Se 
' «oc: ., =o 172,114 24,245 20,347 eras sur .3,898 
June 30 1915.........-. 174,088 28,150 23,553 $5,500 d 


OFFICERS.—Pres., Ereacte H. Dore. Worcester; V.-P., OC. V. Wood, 


Springfield: Ge. Mer, H Page, Worcester; Treas., L. Candee, Sp 
Clerk Metatyre, pringfield; Aud., J. W. Jamieson.— 
73, D. 236; V. ov, D. 





WARE & BROOKFIELD STREET RAILWAY.—A trolley road. 


Sale.—On April 23 1918, Sams, McNutt & Co., junk dealers of Boston, 
Mass., purchased the co.’s roperty at auction for $51,000. Operations 
wore abandoned on Feb. 3 1918 and the road is being dismantled. V. 106, 
Dp. 


—_—_ 


YORK, PA. 
YORK RAILWAYS.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania Nov. 15 1907 as a 
—_——— of Sere operating in York and vicinity. V.85, p. 1403. 

ra e 

The ‘totpaton _—aae have been consolidated or merged: 

pS Street Railw York Haven Street Ry. Co 

rightsville & York. Strest Ry. Co. Red Lion & Windsor Street Ry. Co. 

You & Dover Electric R epee Hanover & York Street Ry. : 
York & Dallastown Ry. 

Owns entire capital aoc of Edison Light & Power Co. (except "of 1 
share), incorporated in i 1913 to take over the lighting and power sub- 
sidiaries of the York Rai ways and other pro ies, including the Edison 
Electric Light Co. the lighting companies of West York, North York, Man- 
chester, Mount Wolf, Dover, Hallam and others. In July 1915 the Mer- 
chants’ Electric Light, Heat & Power Co. of York was purchased and with 
five yey hk. hting companies consolidated with the Edison Light & 
Power Co. ring 1916 a municipal lighting system was installed in York 
under a ~ contract. Also owns entire stock of York Suburban Land 
Co. and York Steam Heating Co. (V. 85, p. 1463). 





STOCK AED BONDS— Date. Interest. Outstand Maturity. 
Common $2,500 feo fy ees = SF foe ree 
Pref $2.000,000 m ($50) --.-.-. Q- 1,600,000 quly’ ha inst 

1907 5§J-D 4,938, 


Prphnny of ty 10,000,000 
gold ($1,000)_..-..-- c*tf|Guar. Trust & Saf e Dep. Co., Wale Guano 


Stock and Bonds.—Pref. stock is cumulative 3 years from date of tesue. 
The stock of the controlled Edison Light & Power Co. and York Suburban 
Land Co. are deposited as additional security for the bonds. $192,000 
bonds in treasury. Remaining bonds can only be issued under certain re- 
os - No sinking fund. See particulars of bonds, property, , in 

V. 87, p. 40. Stocks and bonds are listed on the Phila. Stock Sates 
V. 89, p. 412; V. 94, p. 984. 

—Initial div. on 


Dividends. %—paid July 1911. 
In 1913 and 1914, 5%. 


In Tots the 1 pa Sow. Jan. div. of 2 
5% scri Somee Jan. and maturing 9 30 1918, but 
on Jan. 1916. The July div. of 2 

In 1917, 5% and 2%% extra in Ra% tn fal 
In 1918, Jan., 1%%; April, 14%%:; July, 1K %. 


EARNINGS.—For years ending Nov. =: 
Noo 30. mh. Net(after Int. 


In 1912, 7 
% was paid n 
ed for eyoet 
fa pa in cash. In 191 y%. 

ayment of accumulations. 


Depre- Preferred Balance, 


Year arnings. Tazes). Bond Disc. ciation. Dividends. Surplus. 
1916-17..--$1- 051 AS $455, 820 $251, 641 $60,161 $140,000 $4,018 
1915-16... 67.49 0.788 259.075 40.541 100,000 71.172 
, | ST aaa 828.299 370.844 239,474 20.658 80.000 30,712 
so ee 796.645 348.748  223:338 16.915 80.000 28,494 

Latest Earnings.—For 8 mos. ending July 31 1918, gross, $736. 124; net» 
$292,141; charges, and taxes, $225,170; sur., $66,971. In 1916-17, gross, 


$694.655: net, $324,066; charges and taxes, $220,856; sur., $103,210. 
ROAD.—Owns and operates about 84.54 miles of track centering in vom. 

including an interurban line between Hanover and York, 18.8 miles 
COPIERS -—Pres., Gordon Compo: V.-P., L. OC. Mayer: See. M. 

G. Treas., E. A- Barnitz; Aud., J. J. Landers.—V. 104, p. 165; Vv. 


Stees 
106, p. 603, 823. 
I 


YOUNGSTOWN, OHIO. 
REPUBLIC RAILWAY & LIGHT CO.—(See Map on Page 129.)— 


ORGANIZATION .—Incorp. in New Jersey on June 27 1911. This 
company, by the acquisition of Light Go. all of the common stock of the 
penne J & Shenango Ry. & Light Co., has the ownership or contro! of 
the p jes of the following companies 
g & Shen. Ry. & Lt. Co. ‘Penna. & Mahoning Yaley Ry. Co. 
The New  Gastle Electric Co. | Pennsylvania Power © 
New Castle Electric St. Ry. Co. Sharon & New Castle Ry. Co., Ohio. 


The New Castle & Lowell Ry. Co. Sharon & Newcastle St. R .Go., Pa. 
New Castle & Lowell Realty Co. | Shenango Valley peacerto ht Co. 
New Castle & Mahon. St. Ry. Co. | Youngstown & Niles 


New Castle Traction Co. Zelienople Light & » ia Co. 
Also controls the Republic Corp. and the Idora Park Amusement Co. 


Merger of Subsidiaries.—During 1914 steps were taken to consolidate as 
many of the progerties as possible to reduce expenses, facilitate operation 
and improve conditions for refinancing. The Mahoning & Shenango Ry. & 
Lt. Co. absorbed the Sharon & New Castle Railways Oo., Youn at 
Sharon Ry. & Lt. Co., Sharon & wneetene St. Ry.. Valley st. 
Wheatland St. Ry The Youngstown & Sharon St. Ry. abearbed the 
Youngstown Gonszi, Gas & El. Co. In 1915 the properties of the Republic 
Construc. Co. were transferred to the Mah. & Shen. Ry. & Lt. Co. In 1917 
qequred the Mahoning County Light Co., oper. a steam-heating ~y ho 

Youngstown. In Aug. 1917 the Mah. & Shen. Ry. & Lt. Co. absor 
Mah. Valley Ry., the Mah. Val. So. East Ry., the Poland St. R 4 ~ 
Youngstown Park & Falls st. Ry. and the Youngst. & Sharon St. , 2 
104, p. , 2118. The Sharpsville Elec. Lt. Co. was merged with the Shenango 
Valley Elec. Light Co. and a number of other borough companies around 


Sharon. The Sms erties now owned and operated directly by the Mah. & 
Shen. Ry. & Lt. Co. furnish 82% of the gross earnings of the system. 
Franchises .—Practically all the Pennsylvania prencitoes «i ~~ ual, 


Railway franchises in Youngstown expire 1933. The m t inter- 
urban franchises in Ohio “re from 1945 to 1950 and On ti fohune and 
power franchises in 1937 and 1942. 

Operation at Cost.—On Aug. 16 1918 the Youngstown City Council 
adopted the report of the Street Railway Committee which called for the 
operation of the Mahoning & Shenango Ry. & Light Co. on what is known 





as the Cleveland plan, which none for operation at cost and a fair return 
on the investment. ‘V. 107, p. 1004. ae 
Fares.—The co. has eo gny! for fare increases over its entire system. A 
6-cent fare is now in effect in the city of New Castle, Pa. The question of 
an increase on interurban lines in Ohio was brought before the Supreme 
Court of that State for a decision as to the authority of the P. U. Comm. to 
grant such increase, and A June 20 ee the court held that no such auth. 
was vested in the P. U. Comm. , it is stated, has appealed. The 
City Council of Youngstown, Ohio, ay fecommended a 6-cent fare on the 
co’s lines for the duration of the war. V. 107, wit 1101. ie | 
In Jan. 1918 the Mahoning & Shena yo ht Co. was authorized 
by the Ohio P. U. Comm. to “3 $2, 4g proceeds to be used 





for improvements during 1918. - 106, ee 
STOCK AND BONDs— Sa acum ‘Ghee 7. Maturity. 
Common $7,500,000 ($1 20). Ne Nga MES IE Se SS $6,206,000 or test 
Pf6% cum $10 bee gy ee Q-5 15 5,191,400 Oct 
Convertible notes $2, yond 1918 6¢J-3 15 1,500,000 Jan 12 1995 
($1,000)¢ Int. at First Tr. & Sav. Co., Cleve., O., Tr. 


ot Pe .cpt 


Mah & Shen Ry & Lt 7% cum 


pref stock $10,000,000__... ---- RES ater 
Mah&SR&L Ist & cons M/ 1915 5 MN $10: 600, (000 Nov 1 1920 
$20,000,000 gold___c*r*.tf| Guaranty o., New York, ee. 
Pa & M V ist and refunding 1902 M-N_ ‘1,757,000 May 1 1922 
mo: Ze $2,750,000 Ee Int. at Bass. Forbes & Co., New York. 
LIE ccanenicnenad tf| U.S. Mtge. & Trust, Co. “N.Y. trustee. 
New Castle Traction 1 iss mine 1897 58 M-N 00,600 she 1 1927 
$500 ,000 gold ($1,000) .c*tf\Int. at Union Trust 00.2 Pittsb ‘or trustee. 
N C Elec Co Ist M $200,000{ 1897 52g M-S 2 ar 1 1927 
oS abate Do oe Ped Int. at Union Trust Oss a pittsburgh. trustee 
YS Ry & li Ist M 900 J-J 6.009 Jan 1 1931 


2,500 58 
000 ($1,000) gold Ay “e*. tt Int. at Now York Truvo pda aS , trustee. 
8s & New Castle Ist mtge{ 1901 5¢ J-3 275 600 “July 1 1931 
$500,000 qua ($1 mn ; Interest at New York Trust Co., New York, 
c 


guar, p trustee. 
1903 54J-J 94,000 July 1 1923 
Int. at Lawrence Savings & Trust o., New 


Castle, Pa., trustee 
1898 4,000 Jani 1919 


SIG ici eke winerciiantinn se! 
Youngst | Park & Falls St Ry 5 J- “19 
first mortgage..._....- tf\Int. at Union Trust Co. , Pittsburgh, trustee 
Poland St Ry ist M $200,000f 1913 654J-D 170,000 June 1 1923 
($1,000) guar p & i___/ntf\Union Trust Co. of Pittsburgh, trustee. 
Stock.—Common stock is held in voting trust. The pref. oom of th 
Mah. & Shen. Ry. & Lt. Co. ao. eo of Penn. an 
Ohio State tax. Callable as a whole at 110 ivs. V. 103, p. 2341. 


Bonds.—Of the $20,000,000 Mah. & Shen. Ry. & Lt. Ist and cons 
5s, $5,259,000 are reserved to retire neg ef liens and remaining $4, 641,- 
000 for 80% of cost of add’ns, impe.: , under conservative restrictions. 
Denom., c*, $1,000 and $500; 1,000 ‘and higher. 
but not in part, at 101 and int. on $160 days’ —_ 
V. 101, p. 713. Of the Penn. & Mah. 
served to retire 


Callable as whole, 
Tax-exempt in Pa. 
Val. Ry. bonds, $750, are re- 
rior liens; a sinking tand of $50,000 pe 
Nov. 30 1911. Bonds p ed for sinking fund are chnedied. 
have been purchased. The Youngstowh-Sharon list mtge. bonds can be 
called at 115 and int. on any interest Bonny $374,000 have been meres 
by sink. fund. For lien covered by these bonds, see “Street Railway” 
Section of June 24 1905. The Sharon & New Castle bonds are subject to 
call at 115 and int. on any int. date; $75,000 have been acquired by sinki 
fund. For lien of these bonds see “Street Railway" Section of June 24 1 

The Poland St. Ry. bonds are guar., 4 -y" and int., by the Rep. Ry. & Lt. 
Co. Redeemable at 100 and int. on 30 ore notice. 

The 2-year notes are convertible at option of holder into Mahoning & 
Shenango Ry. & Lt. Co. 7% cum. pref. stock, yee for par, between Jul AS 
and Dec. 15 1919, incl. Fy guar. prin. and int by endorsement of 
honing & Shenan ~_ Ry. & Lt. Co. and are secured by deposit of Mah. * 
Shen. Ry. & Lt. Co. 7% cum. pref. stock equal in par value to the amou pt 
of notes outstanding. As notes are called an equal amount of pref. stock 
will be released. Notes are also secured by a deposit of all the outs g 
com. stock of the Mah. & 8. Ry. & L. Co. The remaining note omer = be 
issued upon deposit of add’! pref. Y seotks in equalamount. Add'l pre f.stock 
however, may be issued to the public to an amount equal to the uu tesued 
notes in lieu of the issuance of notes. The notes are redeemable, al)or in 
pers (in lots of no less than $100,000), on 30 days’ notic ea 110035 aud int. 

ennsylvania 4-mili tax refunded Vv. 106, p. 297. 

Dividends.—On pref. 14% quar. has ‘been paid sinc «organization. 
Quarterly divs. on com. “ 1%, paid from Jan. 1917 toandiyc Ja 8. 
Oct. 1918 div. omitted. V. 107, p. 1193. 


REPORT. we scaneotele income account of subsidiary cos. (inter-co. 
items eliminated) (1917 report in V. 106, p. 1570): 
Calendar Gross Net (after Other Interest, Pre * Ont Balance, 
19it 91°80 O16 $1 BAS 732 $67 206 $1,004,427 $311°434 fo cue. 
. 
i anabconicte 3,987,616 1,660,210 20,966 "827,570 311,484 542,122 
Latest Earnings.—12 months ending Aug. 31: 
ees $5,552,609 $1, 591,113 $115, 399 $1. 143, oss $311,484 $251,965 
oo) 4,444,721 1,596, "772 44,349 939,5 311,484 390,106 


Passengers carried in 1917, 59,923, 005, against 53. 448,848 in 1916. 
PROPERTY, &c.—Supplies, through its subsidiar‘es, electric light 
power and gas to Youngstown and other communities in ~~ Mahoning and 
Shenango River valleys, in Eastern Ohio and Western Pennsylvania, mid- 
bes between Pittsburgh and Cleveland, and owns 174.72 miles of urban 

interurban rallway lines in the same locality, of which about 40 miles 

- private right of way. Has contracts for lighting with numerous cities. 
Three elec. light and on wer plants, present capacity 59,250 k. w. also 
artificial gas plant in Youngstown; 3 gas holders. 

EXECUTIVE COMMITTEE.—Anson W. Burchard, F. L. Dame, R.P. 
Stevens, Robert Lindsey and Harrison Williams. 

OFFICERS.—Pres., arenes Ry hay me ia x. P. Stevens; V.-P. 
Gen. Couns, Wm. M. ec. & Tre EB. . Freeman.—V. 108 
p. 1999; V . 106, p. 297, Boy, oe, *r63T 4 1570, 2229: Vv. 107. p. 502, 1193. 





YOUNGSTOWN & SUBURBAN RY. CO. 

In May 1917 control was acquired by Municipal Service Co., a Maine 
holding corporation. (V. 104, p. 1387, 1592, 1900, 2013.) 

ORGANIZATION .—Incorp. in Ohio, Sept. 1916 and acquired the prop- 
erty of the Youngstown & Southern Ry. , sold at foreclosure Sept. 2 1916. 
(V. 103, p. 940, 1033). 


STOCK AND BONDS— aape. Interest. Outen ee. Maturity. 
a An > AOE... cose BME eg. 5190" | pect pewiand 
err cum) 3/500 ,U0U0U.--< @-e228 Of 4 ®*4U,UVUU wecececeeceon 
ist M ei ctti9i6 5 M-s 700,000 Sept 1 1936 


1, 
$30,000 pref. —_ in treasury in addition to amount reported outstand’ 


w ...- —$800 are reserved for extensions and additions under pono 
eguards. ge at t 102% and int. at any time. Sink. fund to retire 

$5,000 at ) 10 4, ws and int. annually, beginning Sept. 1 1919. Guaranty 
Trust Co 'ustee. 

EARNINGS. ni os 12 mos. end. June 30 1918, gross, $237,315; net (aitert 
taxes), $74,044; fied charges, $35,112; surplus, $38,932. 

ROAD.—O tes interurban road between Younzstown and Leetonia 
about 20m. 5 passenger, 12 freight and express and 1 work car; 1 electric 
locomotive and 4 snow plow. 

OFFICERS.—Pres., Doves Ze Tod, Youn sowe, 7.-P., J. McClu 
Sec., John E. Zimmerman, ‘J. W. Swain ” 3. Oper. * oh. Day 
Zimmermann.—V. 104, p. ier 1592, 1900, 2013. 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS 


AND 


FOREIGN COUNTRIES 


HALIFAX, N. 58. 
NOVA SCOTIA TRAMWAYS & POWER CO. 


ORGANIZATION.—Incorp. in Nova Scotia in 1914 and in Jan. 1917 
acquired (a) the Fi gee po and franchises of the Halifax Electric Tramway 
Oo., Ltd., comprising all street railways, commercial electric light and power 
and properties in Halifax; and (b) water power rights, lands, &c., on 
the Gaspereaux River, 55 —h from .s” capable of a hydro-electric 
development of approximatel y 12,000 h 

Franchises, in opinion of counsel, ‘are ean 

The stock was offered in Jan. 1917 in blocks my 10 shares of pref. and 3 
shares com. stock for $1,000. Vv. 104, 164. 


D- 
pre —_ upon the co.’s applica for Pak to increase its capital stock 
and to issue $975,000 in bonds, the P. U. Comm. in Dec. 1917 
rd. ioe involving a capital expenditure of $845,641, and held over 


for further consideration items aggregating $569,686. For the present the 
Board ref 


used to increase the capitai any further. 


Fares.—An increase of 50% " fares in — was recommended by the 
local authorities in Jan. 1918. . 106, p. 
oerOCE IB POH, Pe 
Pre. t= 3» 7 a slice \ wea 
cum $2,500,000 Vey diiciai J-3 2 3676.00 July * 18.3% 
iat OF #10. 000,000 gold $ or £) 1916 5g¢J-D 250,000 Dec 1 1946 
($1,000 and $500)__-c*_tf/Int. in New York, aaroel and London. 
Preferred Stock.—Divs. payable without deduction for any taxes imposed 
Dy fin taxing authority in Canada. 
Bonds.—Remaining bonds may be issued up to 75% of cost of 
pat A, ve (ences —e- no bonds may be issued against the cost o 
t) and on 


uisitions 
the new 
when net earnings are double the Ist M. interest 
cnetees, including bonds to be issued. Annual sinking or impt. fund of 
1% of bonds out an Dec. 1917, for add'ns or impts., or for redemption 
of bonds. Callable, all or part, for sinking fund, at 105 and int. on any 
int. date on 66 days’ notice. Int. payable without deduction for Canadian 
taxes or U.S. Federal taxes. Fixed exchange rate, $4 86 2-3 per £ sterling. 
frustees, Union Trust Co. of N. Y., and Royal Trust Co., Montreal. 


Earnings.—Of Halifax Elec. Tram. Co. (and consolidated cos. egy ay 
with 1917) for cal. a 1015. 


1914 19 

Gross earnings_- eee 76 $539, 38 see. 241 ng ALS 840 $759. TeSSE0. 668 
Net, after taxes. 207,973 253, age 269.818 301.753 311,882 131,506 

9, 534, 162 passengers carried in 1917, against 8 .935,380 in 1916. 

* ROPERTIES.—21.2 pie of street railway, single track a eagr 

gauge; oo. T and 80-lb. girder rails. 62 passenger Cars, 

sweepers, 5 m &c.; power house with 6,200 h. p. capacit; ’ iettine 
and power distribution system; gas plant, with about 45.7 m. o pipe line. 

OFFICERS.—Pres., E. A. Robert, Montreal: V.-Pres.. O. E. Smith, 
Halifax; Managing Director & Sec. “Treas., H. R. Mallison, Halifax; 
Oomp. & Asst. Treas., J. R. Blackett.—V. 106, p. 86, 


HAMILTON, | ON TARIO. 


DOMINION POWER & TRANSMISSION CO. 

ORGANIZATION.—Incorp. in Canada on Jan. 11 1907. 
tes the following properties: 

Hamilton Cataract P., Lt. & Tr.Co. 

Hamilton Radia! Elec. or: 

Brantford & Hamilton Elec. Ry., 

Hamilton Street Ry., 

Hamilton & Dundas St. Ry 

Ham. Grimsby & Sannestne’ Ry., 





Controls 


Ham. Elec. Lt. & Power Co. 
Dundas Electric Co., 

Lincoln Elec. Lt. & Power Co., 
Western Counties Electric Co., 
Welland Electrical Co., 
Hamilton Terminal a 


STOCK AND BONDS— Date. Interest. Outstanding. Menuty 
Ordinary $9,900,000 ($100)_-. ---. -.------. 7,714,500 Sept 38. B.A 
Preference $10,000. “y¥7 ($100) - J-J 3 ‘681, 100 J f- 
let mortgage 5,000.000{ 1907 5 ¢ A-O 5.152,000 aes text 

($1,000) gold_._..___ e*tf} Harris Tr. & Savs. Bk. of Chicago, Trustee. 


Nat. Trust Co., Ltd., Toronto, Can., trust. 
Ham Cat P L & Tr Co, Ltd,/ 1903 A-O° 1,911,000 April'1 1943 
lst & ref M $5,000, 000 gold Int. y Hamilton & N.Y. Nat. Trust.Co., 

($1,000) ntf , Toronto, trustee. Callable at 110 & 
“beginning April 1 1923. 
Ham Elec Lt & Cat Pow Ist{ 1899 5g A-O 855.000 Oct 1 1929 
mortgage gold ($1,000) not{Int. payable in N. Y. or Hamilton National 
en c*t Trust Co., Toronto, Trustee. 
Hamilton Street Ry Ist mtge. 1898 4% ‘I-D 400,000 Dec 22 1928 
Ham Grims & B El Ry Ist M_. 1895 5 M-N 150,000 1925 


Bonds.—Of the $25,000,000 mortgage, $10,000,000 may be issued, with 
the apprey, al of the trustee. for not exceeding 80% of cash cost of extensions 
and additions, and the remainder for not exceeding 75%. Since April 1 
1917 the entire outstanding issue, but not any part thereof, can be called 
> ior soeeas gad interest on any coupon date on 6 60. days’ notice. The bonds 

4,000 annually from April 1 1914 to 1921 and $108,000 annual!v 
from A A re 1 1922 to aes t, and vee remaining $3, 010. ,000 are cus ay ' 
ey are secur y all the property own through deposit of 

stock and bonds with trustee, &c. “_ - ’ 

Dividends.—On the preference stock 6% was paid in 1907; in 1908, 349 

id. v3 ar 1908 it was decided to omit div. on both clasess of 
sock; see 1478. None to Jan. ehh. when 34 % was paid; Fat ly. 
% i paid in Dec. 1911 div. due Jan. 9,3%. In 


eeeeenesoecS 


int. 


1912, Jan. SA fe: 


Su 34%; Aug.. 3% (due June 1909). “= "1913, Jan., 316% ma. A div. 
4% \ was paid Feb. 15 1913 in full of arrears; July, 31 %. In 1914 
ent 8 7% perann. Initial div. oncom —2% —paid June 1916: Dec 


In Sept. 1917 paid quarterly div. of 1% 
tigate since. 


EARNINGS.—Incl. emnareery cos. (1917 report in V. 106, p. 2338): 


, and. same rate has been paid 


Calendar Gross Net Main. & Bond Dwes. Baiance, 
Ms oe $3:967.273 Pry Ren‘ ls In!t.,&c. Paid. Surplus. 
«Re Rem. 3,514 $111.709 $398, 749 $535,153 $187,903 
1816 Reoweaw 2,693,212 1,233,611 157,689 394,769 tre 351 sti6'802 


ROAD.—Controls 33 miles of single track in Hamilton and 86 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
=* Oatharines. Welland and intervening territory Likewise owns 4 
56,600 h. p. hydro-electric station. In the summer of 1917, put into 
operation a steam-generating station. 


OFFICERS.—Pres., J. R. Moodie; V.-P., Cyrus A. Bir e; Sec. & Man’ 
yr... Wm. C. Hawkins: Ge. Mer., Edward ? Colsmman: Treas., Tame 
Dizon: Aud., C. 8. Scott. - 104, Dp. 857; V. T0a- p. 909; V. 106, p. 929, 





HAVANA, CUBA. 

HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO.— 
ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbin 
the Compania de Gas y Electricidad de la iy Ake (Gas & Electric Go. of 

vana), to acquire and hold the stocks of the Havana Elec. Ry. per plap 
767. On May 15 1913 a plan for the merger 4 the properties 
y So goes mee Bd e ovens ! mes. B & P Oo 
tockholders ro 
gad on June 18 1913 articles of consolidation. were 1 —" on ‘May. 27 1915 
an cae 49,989 (out of 50,000) shares 74,885 (out of 75,000) 
shares common of the Havana Kl Elec. , ~. been deposited for ex- 


R 
100.000 stock Sonyrtties OY pew ey papery The ay. hav Elec. Ry. owned entire 
100 L_< pk, - Co. % entaiwar Prenshies runs = 1958 
also carry treigh arts O tem 
soane anchises perpetual. » — aera 





Stock Increase.—Stockholders voted on May 21 1917 to increase the pref. 
stock from $15,000,000 to $21,000 vide for the retirement on 
June 15 1917, at par and int., of the $6,000,000 6% general consolidated 
obligations of the former Compania de Gas y Electricidad de la Habana 
which were assumed by the Havana Elec. Ry., Lt. & P. Co.. and constituted 

a lien upon its Vora pd prior to the lien of its general M. bonds. Com. and 

pref. stockholders of record May 28 1917 were offered the right to eas 
or new stock pro rata at paranud div. V. 104, p. 2118. 


STOCK AND BONDS— Date. Interest. Outstanding. Mat o3% 
Common $15,000,000 3100). side dated - $15 ,000 ,000 + = 18,3 
Pf 6% 7, cum $21,000,000 ($100 M-N 21 


,000 ,000 y'l is, 37% 
epi ee consol M $10.) 1903 Se F-A 8989111 Feb bil 338 
000. 000 g ($1,000) s f_c*&r|Central Trust Co., New York, Trus 
Hav y L & P gen mage 1914 5 ¢M-S 5, “. 900 Sept 1 1 1068 
$25, 000. 000 ($1,000 & $5,-{ Guaranty Trust Co., . Trustee 
000) Ce EE Ee c*&r | 
Gas & Electric Co. seen 


Gold mortgage 6 Gy 


1904 3,998,000 June 1 19s 
et: 000)-- 1906 9, 


“English bonds” 4 
Stock.—Pref. stock is red. at $115 per Rais and accrued divs. oth 
com. and pref. are listed on N. Y. Stock Exch. V. 94, p. 1632. $51,594 


common and $21,523 pref.stock included in amounts reported outstand- 
ing are in treasury. 

Bonds.—Of the Havana Electric Co. consolidated bonds reported out- 
standing, $441,430 are in treasury. $1,016,000 bave been canceled. A 
sinking fund commenced Jan. 1 1906 on the outstanding consols. Bonds 
may be called for sinking fund at 105 and interest, and entire issue can be 
redeemed at 105 and int. on any int. day upon 6 mos.’ notice. See V. 74, 

.1251. Int. payable . company’s office. They are listed on N. Y. Stock 

xchange. V. 86, p. 91 

The gen. mtge. bonds are red. on 30 days’ notice at 105. Sink. fund of 
1% on outstanding bonds begins in 1920. Interest pages t= Se 
without deduction of any tax, except Federal income tax. f the $25,000,- 
000 auth., $10.450.000 are reserved to retire underiying ma, $5 000 are 
deposited ‘with Govt. of Cuba, $763.000 are in treasury and the remainder 


for additions and ete ae Hh under certain restrictions. ou 
N. Y. Stock Exchange. 102, p. 2254; V. 106, p. 715. 
Dividends .— Dividends a pref. stock were begun iu Nov. 1912. Ao 


initial dividend on the common stock, 24%, was paid in Nov. 1912. In 
1913, 54%; in 1914, 5%; in 1915, 516 in 1916, 6%; in 1917, 6%; in 
1918, May, 3%. 

REPORT.—For calendar years (1917 report in V. 106, p. 2337): 

Cai. Gross Net (after Other Fized Pf. Dio. Com.Divs. Balance. 
Year— Earnings. Tazes). Income. Charges. (6%). (6%) Surplus. 


3 3 
1917...6; eee 599 3,604,129 149,755 1. 138, as 1,079,349 896,905 639,00 
1916_-~ 6,017,708 3,573,823 144, eet t 297.093 899,991 896, rag ¢ 624, 390 


66,418,450 passengers carried in 1917, against 59,698,791 in 1916. 

Latest Earnings.—For 6 months ending June 30: 

6 Mos. Gross. Net (aft. Tar.). Other Inc. Changes. urplus . 
1918__-$3,920,085 $2,135,758 $80,350 $819,988 $1 396,120 
1917___- 3,251,042 1,846,488 75,659 965,889 956,258 

ROAD, &c.—Railway system, 92.52 miles of single track. Also oper- 


ates a stage line with 146 stages. Has 410 passenger cars, 11 freight loco- 
motives, 8 other motor cars, 33 trail cars and 64 side dump cars. 174.30 
miles gas mains. The consolidated power plant (capacity 37,500 k. w.) 
was completed in June 1916. 


OFFICERS.—Pres. & Gen. Mer., Frank Seatahars: V.-Ps., David T. 
Devs. Emeterio Zorilla, Antonio San Miguel; s Treas.. H. Kraemer. 
N. Y. office, 55 Liberty St.—V. 106, p. 601, goo; Soll, 2337. 

pth seid 
HONOLULU, HAWAII. 
HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 
ORGANIZATION .—Incorporated in Hawaii Aug. 30 1898. Franchise 


cuns for 30 years ge 1901, and permits the carry of freight and mai! 
as well as passeng 

In 1903 aon the Hawaiian Tramways Co. (having outstanding 
£65,000 stock and £30,000 6% debentures, and comeceans 12% miles of 
track):  parenens being made by the issue of $150.0 6% bonds of the 
Rapid Transit Co.; 910 shares of preferred stock and $59,150 in cash. 

{n 1909 the Pearl Harbor Trac. Co. was incorporated with $100,000 
stock, 99.3% owned by Honolulu Rapid Transit, for the pur of ex- 
teading the Rapid Trans. Co.’s line to Naval Station at Pearl Harbor. 

On July 24 1916 the Supreme Court of Hawaii sustained the decision of 
Judge Stuart in the Circuit Court at Honolulu in 1915 denying the injunc- 
tion asked for by the Territory of Hawaii to prevent the co. from increasing 
its capital stock from $1,207,500 to $1,600, : 

— was increased from $1,207,500 to $1 ‘600.000 in Aug. 1916. V. 
103, 938. In 1917 it was increased to $2,000,000. 

Aue the $528,000 lst M. 6% bonds due May 1 1927 were called for pay- 
ment May 1 1 1917. To provide therefor and for exts. and impts. the stock- 
holders voted to issue $400,000 additional stock and to create a 5% 
bond issue to be availed of as funds are required. 

STOCK*—Authorized and outstanding (par $100), $2,000,000. Divi- 
dends payable Q.-M. 31. 

Dividends may not _, 8% on par value of stock issued. Excess of 
income (after providing for sinking fund pe retire bonds and capital stock) 
must be divided equally between Govt. ‘op * ieee and stockholders. All 
pref. stock was converted into com. in 19 

Dividends.—On common Dec. 31 1903, 1%: in 1904. 4%; in 1905, 4%: 
1906, 3% %; in 1907, 3%; in 1908, 4%: in 1909, 4%; in 1910, 4%; ‘in Rit 
and i912. 6%: in 1913, and since, 8% per annum. 


REPORT .— For years endi see. 31: 

Calendar Gross P in Tazes, Dividends Balance, 
Year Earnings. pu. Depren. ,&C. (8%). Surplus. 
. a $726,603 $332.¢ 636 $227. 025 $152,000 def.$46, ase 
RARE 669, 314,54 »933 112, 313 
See 599. 227,153 10 03:3 96.600 27. 180 

Passengers carried in 1917, “143 378. — against tds 213,700 in 1916. 
Latest Earnings.—For 6 months June 3 : 
6 Mos.— Toss Net Charges. Bal. 
Osc Seco ne nd $348,658 $135, ‘012 ‘S15, 1M $76, 112 $74,1 177 
BES aa 34 165,170 839 32,592 140,4 415 
ROAD .—Operates 26 miles of track. eae 4 ft.; 2: and 85-lb. rails 


54 vestibuled motor cars: capacity of generators, 1,900 k 
OFFICERS.—Pres., L. “Pp. Peck; Ist V.-P., L. A. Thurston; 2d V.-P., 
G. P. Castile; Sec., A. 7. Castle; Treas., C.H. Atherton; Mer. H. 8. John- 
son.—V. 102, p. 1350; V V. 103, p. 759, 938; V. 104, p. 1387; V . 106, p. 1577. 





KINGSTON, JAMAICA. 
WEST INDIA ELECTRIC CO.—A trolley road. 


ORGANIZATION .—Incorporated 1897 in Jamaica. 


In 1907 took over 
the lighting business on a rental basis. Franchise 


expires Jan. 1 a 


STOCK AND BONDS— Date. Interest. Outstanding. Mat " 
See Ge: Cee. nad cues “uennne $800,000 Oct.’18, Li 
m $600,000({ 1898 5 me Y he 600,000 Jan ii 
ck hiind citsacl occa caianl c*; Montreal & Popes t Co., Trustee. 
Not subsecs to call. Interest at Bank of treal, Montreal. 


dends.—First div. on stock—1% 


Divi: —paid April 1 1908; 1% was again 
paid July 1 and Oct. 1 1908. In 1 7m 


%; since, 5% per annum. 
-—For years ending Dec 
1917 s96 ii $128,021 Pegi $7,909 ¢ (5% )$40.000 $58, WT 
ee ) 
1916... _- 286:322 142/257 425000 7/887 (5%) 52,370 
Passengers carried K, 1917, 4.825.737, against 4, S12, 784 in 1916. 
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Bess 1918. | 
24 miles of 


ROAD. ath track in and 
4 ft ° S04. girder and gg T. rails. 


wan. ag ag es emerge ed ag G. 
mson; Johnson; 
p. 983; V. 101, p. PoB4; V. 102, p. 1164; 1 A i0dD: “shiv 104, D. “1168. 


—_ 


LONDON, CANADA. : 


LONDON STREET RAILWAY CO.—A trolle road. Incorp. under 
the laws of Canada in 1873. Franchise expires 1925, at which time, or any 
— year thereafter, the city has the right to purchase the property i 
= ingbank line) on an arbitration basis, by giving one year’s notice 
vance. 
Fares.—In May 1918 the City Council rejected the company’s application 
for a fare increase. 





ens ae AND BONDS— Date. Interest. Outstanding 

Finse tottenes $150,000 gold] 1806 5 M-S $657 400 ur 3 Tak 
Tst m e _ 
($1,000) ssa site iniel mi J. General Trusts 


Bonds.—The remaining $50,000 can only be issued for 66 3-3% o f actual 
cost of additions and extensions, when net earnings are equal to 10% of all 
bonds out, including those to be issued; but total debt must not exceed 
$20,000 per mile of single track. V. 78, p. 2384. Interest is Ftp at the 
Oanadian Bank of Commerce, Toronto. In each of the 10 years precedi ng 
maturity 5% of bonds shall be drawn by lot and redeemed at par on 4 
days’ notice. $140,000 have been retired. 

Dividends.—in 1901 8% was paid; ts 1902, 8%; 8% in 1903, 1904, 1905 
and 1906. In 1907 dividends omitted on account of strike. ‘In 1 
1915, inclusive, 6% per annum. In 1916, Jan., 3% (cash); July. 3% din 
stock). In 1917 , Jan., 3% (cash); July, 3% (in stock). None since. 
REPORT.—Years ‘eating De. ~_ 


$41: 7862 $30. 68 $39:201 git. {$0"”” 330-207 

ee 7 = a 

ener ree 426.31 133,914 40,303 633.860 59°750 
a All ‘paid in stock. 6 In luding div. of 3% paid in suock July 1916. 


Passengers carried in 1917, 11,374,396, against 11 LP ee 428 in 1916. 

ROAD.—Operates 36.10 miles of track. Stand: ard ga uge. 56, 73, 75 
and 80-1b. T and girderrail. 58 motor cars, 5 trailers and 6 misc. cars. Has 
contract for power with the Ontario Pp te eg 2 Power Commission. 

OFFICERS.—Pres., Chas. Currie, Akron, O.; Treas., L. Tait, 
London, Ont.; Gen. Mer., Cc. B. King, London, Ont. —VvV. 104, p. 1489; 
V. 106, p. 607, 2345. 





LONDON & LAKE ERIE RAILWAY & TRANSPORTATION CO. 

ORGANIZATION .—Incorporated in Canada in 1900 ae successor to the 
Southwestern Traction Co., sold on Oct. 20 1909. 89, p. 1281. 

The bondholders on ome. 18 1917 voted to notify the several munici 
ties served by the road that it is pro to sell the property in bul 
parcels and discontinue operations unless municipal aid shall be granted to 
enable the electrification of the line. In April 1917 the company offered to 
sell that portion of its line between St. Thomas and Port Stanley, 8 miles, 
together with 4 cars, for $168,000, severe competition from the London & 
Port Stanley Ry., a ‘municipal - line, bein given as the reason. The com- 
pany holds that, operated as a f! t and passenger line in connection with 
the city’s line, this portion of the road would pay 

On Mar. 20'1918 the directors offered = company’ s ate aA to the City 
of London for about $420,000. V. 106, 1344. An investigation "z. the 
city resulted in an appraisal “3 the e property at $262,164. V. 106, p. 2229. 
In June 1918 the company offer t portion of its line between St. 
Thomas and Port Stanley to the city of St. Thomas, Ont., for about $150,- 
000, and invited tenders for the purchase of _ entire property as a going 
concern or in parcels. V. 106, p. 2560, 264 

STOCK AND io Daie. 

Stock $2, raya ff 2 eee 2,000 ,00 
lst M $840, 000 ($500). S08 1914. 5J-D 840000 June 1 1944 

subject to anil RET eS Fidelity Trust Co., London, Ont., trustee. 

Bonds.—Interest is payable at head office of company 

ROAD.—Operates from London to Port Stanley via St. ‘Thomas, 28 miles 
of which 14 miles on private right of wav. 

OFFICERS.—Pres., George B. Woods; V.-P., T. H. Purdom; Sec., 
Treas. & Gen. Mgr., W. N. Warburton. Office, London, Canada 
V. 100, p. 308; V. 105, p. 290. 1209; V. 106, p. 1344, 2229, 2560, 2649. 


MANILA, P. I. 


MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION 


ORGANIZATION. —~hecerpareted in Connecticut on June 26 1903, and 
owns stocks and bonds of the Manila Elec. RR. & Light Co., having a 50- 
ed franchise from March 24 1903, practically the entire 2 stock of the Union 

uck Co. and of the Compania de los Transvias de Filipinas, and over 
98% of the stock of ‘Electricista,’’ a Spanish company having a 50-year 
franchise for electric lighting and entire capital stock of Manila Suburban 
Rys. Co. Besides do the street railway business, ouppiiee light and 
power for private, municipal and Government use. Muni pality may ac- 
quire property after 25 years on a valuation fixed by net earnings, the Su- 
ane Court of the ideads being referee. Stock and bonds are listed on the 

ew York and London Stock Exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000: 
new stock to be 6% cum. pref. V. 90, p. 372. 


I els. ne Maturity. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturt 
Stock com $6,000,000 ($100) eg er $5,000, 000 Oct ‘18,1 
Pref $2, ,000 I Gee! latte, | tie ads ee 
Firet lien and coll tr 35. 5.000. :{ 1903 58M-S 4.593. £090 Mar. i 1958 

C00 aaat & ($1,000)... c*{Int. at Equitable Trust Co., N. Y., trustee 


A. sinking fun fu ame oa f % of bonds pote AY. 
and ran until 191 of bonds outstanding. 
invested in the bonds at t not +e than yy and interest, at which price they 
are subject to call for the puspose. Are redeemable as a whole at Le I and 
interest on or after Mar. 1 19 V. 82, p. 218. Bonds are listed on N 

Stock Exchange. $404,000 are in hands of trustee for sinking fund. 
$3, eee held by roses in lieu of mortgaged property sold. 


he fund is to be 


dends:.—I\1n and 1907, 3%; in 19% to 1910 incl.,4% in 1911. 
534%: in 1912, 1913 a 1914, 7%; since, 6% per annum. 

REPORT.—For calendar years (1917 report in Ve = 1 - 49): 

Gross. Net (aft.Taz.) Int. &8.F. Surplus. 

1917 ..--81 795.746 $878,248 S383. 658 6% 433000 000 $245,590 

1916... 1.594.079 758.655 5.817 %)300. 000 149,835 

1915___. 1,494,788 731,829 308. 475 6)300 ,000 125,354 

From the surplus as above there was deducted 108, 800 in in 1917 and 


$50. 000 in 1916 for the replacement and renewal fund, leaving $137,590 

in 1917, against $69,838 in 1916. 

ROAD.—Operates 45 miles of track (including Manila Suburban Rys 
Co.) in the city and suburbs. 70-lb. T and os - girder rails. Owns 54 
single and 77 double-truck passenger cars and 14 ‘service cars. Has con- 
tracted for a 5,000 k.w. turbo-generator the installation of which will 
probably be completed in 1919. 


» Wee. —Pres., Charles M. Swift; Vice-Pres’ts, Joseph K. Gmaste. 

. Marchant and J. H. Pardee, New York; Sec. & .Treas., Mof- 

eg "Operated unger management of q; G. WhiteiMgt. Corp. ue 4 "York. 
—V. 105, p. 813; V. 106, p. 924, 2560; V. 107, p. 


(1) Manila Suburban Railways Co. 


ORGANIZATION .—Incorporated in Connecticut. 
Does both 


Franchi run for 
47 years from Jan. 30 1 ene 


1906. passenger and freight business. 

Entire ousstanding stock ($530,000) is owned a by the pasa lec. RR. & 
Ltg. Cor which guarantees the bonds, eo. peta. & int. 22, a 
Dec. 1 perenaed satis orized stock from $500.00 to's; 1,000 000. 
p. 372; V. 98, p. 1 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Btock $1,000,000... nnn0 aan panaans a Se 
First e $2.500.000/ 1906 5gM-5 e wisten ee 

Id ‘a1. A aS aa c*| New Yor Co., trustee. 

guar., oo fe by the Manila Elec. RR. © las. Corp. 

subject to call after 1°1928 and to purchase fo A 2 


Sept. 1 1911 at not to ake 105 and int, at which price bonds can be 
drawn 2 -. See V. 80, p. 220. ,000 are held in sinking fund and 
$84,000 are in treasury, not incl. in outstanding amount as above. 


ROAD.—Operates 7 mile of ee om, Manila to Fort William McKin- 
ley and Pasig.—V. 84, - 95, p. 1542. 





MONTREAL, CANADA. 
MONTREAL TRAMWAYS & POWER CO.—A holding company. 


ORGANIZATION .—Incorp. in London, England, in 1908, and cuntrols 
the following: 
Montreal ‘lramways Co., 
Canadian Light & Bower Co., 


Montreal Tramways Co. and Can. Lt. & Power Co. stockholders zoreryed 
ve shares of Mont. . & Power Co. stock for each share of their stock 


94, 417, 207. 
ms idareh arch 1917 issued $5,350,000 2-year 6% secured gold notes to refund 
in ae the $7,000,000 notes due Apr. 11917. V. 104, p. 1264. 
STO ox aa BONDS— Date. Interest. arr yt f 
Stock $20.0 Didiek cee. aa 7.000930  ....-» 
Secured notes $5,850, wel at 1917 6g 40 $35: 350,000 Apr 1 1919 
gold ($1,000 t.in N Guaranty, Tr. Co., Trustee. 


Notes.—The mia are secured by: $1,600,000 common and $6,000,000 
debenture stock of the Lan pee Tramways. Co. and 5,333 shares of new 
com. stock of the Montreal Tramways Co., upon which 10% has been paid; 
ny ee ,000 notes are reserved for’ ayment of balance due e said 
shares ed. at 100 % andint. on int. - 194, 
p. 1264.—V. 100, p. 734, 812, 1168; V 


(1) Montreal Tramways Co. 


ORGANIZATION .—Chartered in 1911 and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. te 132" the last two companies being subsidiaries to the 
Montreal St. Ry. i a P; 1022, 1106. Owns and controls entire street 
railway system in me IF and Island of Montreal, except about a mile of 
interurban line entering the city. 

New Franchise.—In Jan. 1918 representatives of the co. and the city 

agned a new franchise agreement, running for 35 years, which provides 
(a) for the creation of a permanent "Tramways Commission of three Fn shen 
with complete powers over the service, fares, finances, exts. and m: 
nance; (>) fixes the valuation of the existing system at $36, 236. »295 ¥ xX the 
physica property, plus an unnamed amount to be specified by the Com- 

mission as ‘‘working capital,’ AE ga guarantees that the company 
shall be allowed at all times to m: a of 6% on the total investment 
thus arrived at and on such new capital as may from time to time be put in; 
@) allows the company a further remuneration of 
ich it does not exceed by more than 244% the est 
allowed by the Comm. In effect, the com y can —_— ate upon 6 
on its total investment as a guaranteed minimum earning power so long za 
it is efficiently administer The eng. wap d can also look forward to a 
share of all surplus profits arising after the annual payment to the city of 
$500,000 and the upkeep of certain maintenance and arantee funds, 
neither of which funds should be at all burdensome. he surplus after 
these charges is to be divided, 20% to the company, 30% to the city treas- 
ury, and 50% to a fund for reduction of fares, Ww ch. ‘may take place when 
the fund accumulates to $1,000,000, and must take place whenever it 
contains $2,500,000. (e) Dividend distribution is ted to 10%, the 
present rate. An appeal from the arg a to the P. U. Comm. 
of Quebec. For further details see "¥ 106, 

Wage Increases.—V. 106, p. 2649; 107° 2 Ol. 

Fare Increase.—In June 1918 dag ‘auth. y the Montreal Tramways 
Comm. to charge a 6 cent cash fare after 8 a. m., with a 1 cent charge for 
transfers, tickets to be sold at the rate of 5 for 25 cents, with a 1 cent 
charge for transfers, except from 5 to 8 a. m., be a transfers will be free. 
After midnight the fare will be 15 cents cash. 106, p. 2757. In Jul 
1918 applied to the Quebec P. U. Comm. for Me & to charge a 7-cent cas 
fare and sell 4 tickets for 25 cents with free transfers. V.107, p. 501, 603. 


Montreal Public Service Cop. 
Montreai Hydro-Elec. Co., td 


te “ » “al notice. 
- 104, p. 


of 1% in each year in 
ated operation Ye 


STOCK AND BONDS— Date. Interest. Outstanding. - Maturtty 
OOK GR. Wawesddesnse dace ~~ commnion “¥4-O00.08 See text 
Debenture St0GK.. -c<cecadnne sace by 6,000,000 See tes 
lst & ref mtge $75,000, oo g({ 1911 539 18: '335,000 July 1 1941 

($500&$1,000) Pay in Lon-j Harris ra & Sav. Bk., Chic., Trustee. Na: 

don p&i in £=—$4 86 2-3.c*| Tr. Co 7 1A. ., Montreal. 


o-Trustes. 

Sterling deb emron St Ry} 1893 434 FA 681 BSS , Sus 1 1922 

secured by deed_...- is rem ~ ank of Monies London, bhinw 
Mont St Ry deb ' $1. 500,000 gs 448 M-N_ 1,500, 060 ay i 1922 

($100, $500 and $1,000) - . at Bank of BE nse Montreai 
Mont St Ry new dabentares 1908 44% M-N_ 2,238, 667 May 1 1922 

£460,000 (£100) - - B of Montreal, Montreal, Cau 

London, England. 

* Including as of June 30 1 173 $006, thy unpald and subjecs to cajl. 

Bonds.—Of the ist & ref. bonds $3 are reserved to retire under- 
lying bonds (there being also $1, ce O88 jn cash deposited in addition for 
this purpose). Remaining bonds are for extens. and add’ns at not exceed 
ing 75% of cost under certain restrictions. Red. as entire issue (bas | pet 
any part) at 105 and int. on any int. date. Int. pa pole oe Is Bes 
Montreal and London. V. 93, p. 1463. Listed on the . (V.97, p. 028) 
Montreal and London stock exchanges Under a BS deed, Montreal 
Street Ry. debs. of 1902 and debs. of 1908 are of equal rank. As of June 30 
1917, $1,146,847 of the underlying bonds reported outstanding had been 
redeemed and canceled. 

Dividends.—On deb. stock 5% 
1913 an interim div. of 5% was 


er annum since organization. InApri). 
eclared on the paid- ap ss capital 


stock. A quar. div. of 24% was paid Aug. 1913 (V. 1849), and 
2% % quar. to and incl. May 1918. July, 1918, div. ADM (V. 107, 
p. 291). 
REPORT.—For fiscal year ending June 30 1917 (V. 105, p. 906): 
June 30. Gross et pierces, Contingent Dane. Balance 
Year— Earnings. Earnings. &c. Account. (10%) Surplus. 
ae $7,725,499 $8 123,727 $2. "248, 373 $350,000 $337, gh $187,473 
oo aes 6.609.765 2,902,712 2,118 405 275,000 323,871 185,434 
Bn weet 6,525,231 2,811,235 2,132,364 275,000 8, 124 


90! 
From the surplus as above 7 1916-17 there was deducted $110,000 for 
war tax lesimated), leaving $77,473 
Passeng' rried, year end. June "80 1917, 179,974,549, against 156 - 
408,303 y "1915-16. 

ROAD.—Operates 260 miles of track. The comnpeny’g ae 
lant is to be enlarged from 10,000 h. p. to 60,000 h 
Pn 1904 contract was made with the Montreal’ Light, 
for a supply of power. 
OFFICERS.—Pres 
Howard Wilson; Sec., 


wer 
v.10 - 345 
leat & Powe Coe 


E. A. Robert; V.-Ps., 
Partick Dubee; V. 107, 


(2) Canadian Light & Power Co. 

ORGANIZATION .-—Incorp. in Canada on June 2 1904. 
tion of company’s developments in V. 91, p. 591, and V. 89, 848. Has 
the perpetual right to distribute and sell power and light in’ Montreal and 
several adjacent counties. Distribution pehemn in Montreal has been taker 
over by the Montreal Public Service Corp. 

STOCK AND BONDS— Date. Interest. Outstandi 
Stock $7,000,000 (S100 agli moees, logan 


J. - McConnell and F. 
p. 291: 501. 


B - descrip - 


Maturity 


First mortage oF 6, spedeand fe ieee J-J TLD pusmdeasmsenti so 
($500 and $1,000)__--..-- ore al Tras Co., Canada, Trustee. 
Bonds .— 1st mites. bonds are subj. to call all ‘or any at 105 at company « 


option. Sink. fd. began July 11914. Int. payable in Montreal or London. 
PROPERTY .—Owns a new and modern hydro-electric plant at St. 

Timothee, 28 miles from Montross: prepems development ay 30.000 h. p 

Ultimate development, 75,000 h. p.— V. 89, p. 848, 1283; V. 91, p. 591. 


(3) Montreal Public Service Corporation. 


This company (formerly the Saraguay Electric & Water Co. 
the Dominion Lt., Ht. & Pow., the: St. Paul Electric Lt. & 
the distribution system of the Can. Lt. & Pow. Co. in Montreal. Oontroiw 
an established business in various important sections of the city and = 
vides a market for a large amount of the power developed by the 
Light & Power Co. 


has acquired 
ow. Co. and 


—_—_— 





NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHAR. & TORONTO RY.—Elec, and steam road . 
ORGANIZATION .—Incorporated in enede in 1899. Fy consolidation 


of the Niagara Central Ry., the Niagara Falls We Park ifton m- 
way Co. and the Port Dalhousie St. Catharine's & porond | wom Street 
Ry. Franchise Owns and operates wagere © . Catharine's 


& Toronto Navigation ( Co.; also transports eS freight 
Shareholders voted 1910 to make an Issue of 24° mtge. ae at rate of 


$10,000 per mile to Nat. Tr. Co., Ltd., Toronto, trustee. V. 90, p. 54, 1296. 
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STOCK AND BONDS— Date. Interest. Oneten® Maturity. REPORT.—For calendar 
Btock $1,000,000----------- ---- §§ ---- 2-5 $925,000 ---------. ear— ross. ‘Net. Oth.Reo Interest. Pref.Dis. lus. 
mortgage gold 1899 5gM-N_ 1 "098,000 Nov 1 1929] 1917 ____.__- $902, 393 $396,411 $4,800 $198,417 $70,000 $132,795 
($1,000) ($1,000 or £205{Int. at Canadian Bank of Commerce, Tor- | 1916 ~~"~""-- $29,057 416. 626 5.34 200.533 70,000 151,439 
OF Dib ccnssacntommenns c* onto, and Bank of Scotland, London. oe 747.180 7'361 3. tH} 04:886 70.000 105.930 
National Trust Co., ms Toronto, Trustee Total surplus Dec. 31 igii was $123,084 a'ter deducting $100,000 de- 
eenecnaceceececen 4080 ew@ween2en, #24829  ~229292222222° t 
ae Zan 3 ye mort- ty g M- N 0.000 Nov 1 i 5.509.542 passengers carried in 1917, agaiust 5, 203. 192 in 1916. 


London 
Bisee /000 gt mile is authorized and issued. 
Bee V. 82, p. 869. The N — by the Railway’ 


p. &i., by endorsement. 
ROAD.—Owns and Fane aig nae se’ 60.89 miles of track. Runs from Port Dal- 
housie on Lake Ontario » Daseang gongs St. Catharines, Merritton, Thorold 
and Niagara Falls, Qnt., to Falls View, Ont. Has an extension of 18.55 miles 
from Thorold Secaeh Fonthill and Welland to Port Colborne; also an ex- 
tension of 12.21 miles from St. Catharines to Niagara-on-the-Lake. Main 
line has been replaced with 80-Ib. rail. 49 pass. cars, 30 freight cars, 8 elec- 
tric locomotives, 3 electric snow 7 and 19 miscellaneous cars. Also 
owns two steamers. Permission build several extensions has been 
granted by the Dominion on leg 
BARN TINGS. —For year ending June 30 1914, gross. $553.765; oper. 
, $404,676; net, $149,089; Saran, $114,057; surplus, $35,032. No 
later statement has been furnished us 
OFFICERS.—Pres 
Toronto; os. A. J. 
Ona. Aud., D. J. 
»D- ‘ 


J. D. Morton 
Mitchell, Toronto, 
gh ts St. Catharine's. 


oe P Hanes, Toronto; bgt 
Mitchell, Toronto; Lies 
MclIntosh; Gen. Mgr., 
1296. 
rR 


OTTAWA, CANADA. 


OTTAWA TRACTION CO., LTD.—A holding company. 


ORGANIZATION .—Incorp. Oct. 23 1913, and has acquired $1,733,600 
of the stock of the Ottawa Electric Ry. 


Brock $10,000. 000 ($100) Dawe. OS 36'200.800 Soe text” 
cal gi ds anil ee tex 
we Dietdends.— First div. — 1% paid Fig J 1 1914; same rate quar. since, 
t Boy in Jan 2 
wi TO a om hg oe v. %,P Warren Y. come Sec. & Treas., 


James D. Saar iH. 7s Burpee.—V. 106, p. 1790; V 


(i) Ottawa lide Ry.—A trolley road. 

ORGANIZATION .—Incorporated in 1894. Is a consolidation of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 

tn Nov. 1912 increased its auth. stock from $2,000.000 to $4.000,.000. 

Strike—Acquisition by City Suggested.—A strike lasting 2 days was ended 
Aug. 15 1918, the men accepting the award of a board o conciliation, which 
increased their — es an avergae of 25%. Asa result of its difficulties with 
- 10 > plo a '1G 100 e co. suggested that the city take over the properties. 

Pp. 

bee D efiecine. Aug. 31 1918, the co. ines the a - reduced rate 

tickets and established a straight 5-cent fare. - 107, 93. 


- 107, p. 803. 


STOCK AND BONDS— Date. Interest. “Quistansing. Maturity. 
Stock $4,000,000 (3100)---.. ---- -J $1.876,90 See text 
First mortgage $500,000 “<< 1897 42J-J 395.000 July 5 1922 

ie RT ae Interest at company’s ofice. Trustee is 


Toronto General Trusts Corporation. 
Bonds.—Are not subject to call; 10% of the issue in excess of $350,000 
must be Sa poured in each of the 10 years preceding maturity. $105,000 have 


been ret: 
Dividends.—From 1893 to 1905, 8% per annum; in 1905, 2% it in 
1906 to 1911, inclusive, 12% per annum; in 1912, 164%: ‘since, 15%. 


EARNINGS.—For years end. Dec. 31 (1917 report in V. 198. p- 1790): 
Calendar Gross Net Interest, Conting. Dividen Balance, 
Year Earnings. Earnings. Taxes, &c. Account. (15%). Sur ans 
): | ees $1,240, fh sass. 289 $125. poe $110 000 $281, 580 $15. 
1916. TREE 1,154,912 84,564 106,23 65.000 281,535 1790 
: carried in 1917, 2 347,692, ooh nd 27,033,778 in 1916. 


osetng ae erates 51 miles of track in city, and to Hull, 
Britannia-on-the-Bay and Government Experimental Farm. 
of 60 acres at Britannia-on-the-Bay. Standard gauge. 
and 115-lb. T and girder. 


OFFICERS.—Same as for Traction Co.—V. 


Rockliffe, 
Has a park 
Rails, 72, » 94 


107, p. 1004, 1193. 


PONCE, PORTO RICO. 


PONCE ELECTRIC CO.—Incorporated in New Jersey in 1902. 
the securities of the Ponce Ry. & Lt. Co., which o 
Ponce and the Frege | (Port) and does the entire | 
of Ponce gad oe laya. 





Owns 
gperates the railway betwee 

hting and power business 
Railway franchise expires in 1961, electric-light 


STOCK “poms BONDsS— Date. Outstanding. 
Stock $500,000 ($100) Le ee Cl 
Collateral trust f wenerenes 1902 6gM-N 213.000 May 1 1927 
| yaad ot Hi Ea c*.tf | Int. at Boston 8. D.&Tr. Co., Boston, Trus. 
allable as a whole at 105 and int. on any int. date. A sinkin 
oy oa of 1% be annum of bonds issued became operative May 1 1903 an 
in in the bonds at not more than 1o7 7s and int. $37,000 bonds 
had been canceled by this fund to Dec. 31 1 


EARNINGS.—For 12 months ending Des. a (gounbieed Fyroagion: 


Interest. Maturity 


eer $13 560 NSO te 36010" $2,500 $3: ir 
616272222-----78tR (OSS CSCO C535287 


ROAD.—Operates 5.6 miles of equivaient single track, .54 miles of 
trackage. 12 cars. Gauge, 1 metre. Power statign has 950 k. w. capacity. 
oyrnEns -—Pres., Frederick 8S. Pratt; V.-P., Francis J. Hovey; 
Henry B. Sawyer: Sec., Geo. A. Peirce; Con. "Mars., Stone & Web- 

ster Management Association.—V. V. 74 4 D- 268, 478. 


PORTO RICO RAILWAYS CO., LIMITED. 


ORGANISATION -—Incorporated in Canada Oct. 1906 and has acquired 
the San J Fone i. = Transit Co. and Porto Rico Power & Light Co. and 
Fn Controls all the electric railway, electric light and 
er Lo San J uan, San Turce and Rio Piedras; also controls entire 
ting systems in cities of ‘Comerio, Bayamon, Catano, Carolina, Caguas, 
Rio Grande, Fajardo. Humacao, Yabucoa, Gurabo, Juncos and other towns 
in east end of island. Its lighting franchises in San Juan and San Turce are 
perpetual. The Comerio Water Power and Caguas Tramway franchises 
are for 99 years from 1906. The street railway franchise runs until 1959. 
es cupeces Ser¥iee was inaugurated in 1908 in conjunction with Porto Rico 
tract.—Has a 5-year street-lighting contract with the city of S 
Juan, expiring in 1919, and with about 30 other towns for various periods. 


STOCK AND pon DS— Date. Interest. Outstandin gitature 
Common stock $3,000,000... .... Q-J #000 000° See re 
Pf $1,000,000 ($100) 7% cum. —___ Q-J 1000: 000 Oct '18,1% 
First mor sage $3,000,000{/ 1906 5 M-N 2,620,000 Nov 1 1930 

SE NEE Gis a enwsoooe Int. at Montreal Trust Co., Trustee, 

Montreal and Halifax, or Metropol. Bk., Tor. 
eer wy Wee mastgage 1912 5M-N £265,000 May 1 1962 


c*\ Int. in London, Montreal and Toronto; Mon- 
treal Trust Co.. Trustee 

Bonds.—First mtge. bounds are subject to call at 105. 

of bonds issued plus one year’s int 


on canceled bonds began Nov. 1908, 
ance nds began Nov. 1! 
$358,000 bonds canceled. $22,000 additional purchased for sinking 
fund. First Mortgage bonds are listed on Montreal and Toronto Stock 
Exchange. Of refunding general Mtge. bonds $543,000 are reserved for 
lst M. bonds and 499,250 are in Srenaury ; remainder for future require- 
ments under restrictions. Subject to call as a whole or for om. sink- 
ing fund (1% of bonds out beginning in 1937) at 105 and int. - 94, p. 
1566 a listed on London Stock Faxchange. 
dnotaends.—F¥irst div. on pref., 134%, paid Jan. 10 1910, and same 
emount qnassarty gnee to and including Oct. 1918. Oncom., Ist div.,1%, 
wid Oct n and 1913,4%. In 1914, Jan., 1%; April, ; 
uly.1%. Nonesince. % ” an: 





Latest Earnings.—For 3 mos. a Mar. 31 1918, gross. $248 ,447: net, 
113,944. In 1917. afro § $216,804; net, $100.29 1916, gross, 
758,281; net, $373 


ROAD. —Operates from San Juan to Rio Piedras, 9 miles. electric, 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam, meter gauge, was completed in 1908. 


OFFICERS.—Pres., Dr. mt E. Thomson. K. O.:V.-P.. W. D. Ross 


Sec., T. A. Spoor; Gen. M .M. Sewell: Asst. Gen. Mer., F. C. Clarke, 
San ‘Juan, Porto Rico.— so. D. = , 895, 1367; V. 100, p. 902; V. 102, 
p. 1163; V. 104, p. 765; V. 106, p. ae 


QUEBEC, CANADA. 
QUEBEC RAILWAY LIGHT HEAT & POWER CO., Ltd. 
ORGANIZATION .—Incorporated in Canada on Nov. 19 1909 as a con- 
solidation of the following properties (V. 89, p. 1598): 
Quebec Ry., Lt. & Power Co. ees 3 = ues Cartier Electric Co. 
uebec Gas Co Electric Light Co. 








ntenac Gas Co. Quebec oboe County Railway Co. 
These com and street railway 


anies do an Soin and 
business in Quebec bec and surround i oie as —- with the 
Stadacona a ydreulle Co. for auvely of + * 5 ny V. 94. p. 
ae by Government Government has oni otracted to 
ownership to Gate back to July 1 1916) the iow lines: (a) 
py ontmorency & Charlevoix Ry., extending from ye Paul S8t., 
uebec, to St. Joachim, 43.2 miles; (b) Quebec & Saguena , extending 
from its junction with the uanes Montmorency & Char evolx "Ry. at St. 


Joachim to Nairn Falls, 6 ye (c ge & M Ry., 
ag am Lyster to St. Sous des , about 30 miles. a ) Bapetnene 
of these propernss is to A “the ‘value thereof as d 


b 
xchequer Court of Canada; said value to be the actual oo ‘cost of. of sald rail 
ways, less subsidies and less depreciation, but not to exceed 

exclusive of outstanding bonded indebtedness, which is to S oe med by 
the Government, but not to exceed in all $2,500, amy O spolng the $2.5 Ei 
Quebec-Montmorency Ry. lst M. 5s of 1899, due 1 ene to 
be operated by the company until actual possession is FR and pty 
panies must render an accounting to the Govt. from June Ke: 1916 until 


the Dee are taken over. See V. 102, p. 2255: 103, p. 579; V. es. 
In 1916 the Canadian House of ommons yf" to appropria 
8480 860,000 for th © purchase of the foregoing lin During 191 ett 


was expended on the properties and on Nag 6 1917 the House re- 
appropriated the remainder, $3,667,745. Provision is made in the Cana- 
dian budget for the fiscal year ending Mar. 31 1919 for the sum of $3 ,489,- 
313 to be used in the acquisition of the Quebec & Saguenay Ry., ‘*free and 
clear of charges, incumbrances or claims,’’ at any public sale, price_not to 
exceed the above-mentioned sum. V. 106, p. 2560. 

The Quebec Ry., Lt., i & Pow. Co. acquired the No aged 8 
ry tg in 1911 thro h purchase of its $2,500.000 stock and $3, 

bonds and in turn issued its own bonds of 1911 and 1912 shown in the 

oable below, to pay for same. V. 92, p. 882, 528. ‘These bonds were in- 
tended to provide for Quebec-Saguenay line, extending 5634 miles from 
Cape Tourmente to Murray Bay. In Sept. 1912 construction work on this 
line was stopped because of no oe by 8S. enay Co. of claims of 
contractors for construction work (V.95, p. 1040; 96, p- 203). 
were subsequently made but work was not resumed. e Dominion Govt. 
is now proceeding with the construction of the road, and wp te Aug. 20 1918 
had completed as far as Baie St. Paul. The whole line expected to be 
placed in operation by Dec. 1 1918. 

On July 7 1917 the company was awarded $275,000 for the 
known as the Quebec Gas Co.’s land, which was expropria 
Federal authorities, according to a decision by the Exchequer can 


Coupon Payments Delayed.—The interest due June 1 1913 and Dec. 1 
1913 was not paid when due and in Sept. 1914 it was announced that the 
coupons due June 1 1914 were not paid on time, the company following the 
policy of paying the coupons at intervals through the three months 

llowing the due date. V. 90. p- 748. Subsequent coupons have —_ 
paid within the time limit allow 

Int. due Dec. 1 1914 on the Quebec-Jacques Cartier tee. lst refdg. 5a 
was defaulted. ‘A protective committee was formed with W. L. 4 
111 Broadway, New York City, as Secretary, and bondholders were re- 

uested to d t their bonds with the Bankers be) Co., New York. 
100, p. 403. Interest was eupecenentty paid. V. 100, p. 559. Sub- 
sequent coupons have been paid ro 

Default Charged.—See V. 106 P; 2 

Fare Increase.-—On June 22 1918 was ya by the City Council to sell 
5 tickets for 25 cents and 7 workmen's tickets for 25 cents instead of 6 and 8 
tickets, respectively, as theretofore. V. 106, p. 2650. 


STOCK AND tt Date. Interest. Outstanding. Maturity . 
Stock $10,000,000 ($100)_...- -.-.. Q-J15 $9.999.500. on. 15 '12,1% 
Consolidated mortgage $10.27 1303 5¢3-D _°4:729:400 Dec. 1 1936 

000,000 g ($100 $500 andj Int. at Montreal Trust Oo., ness... trustee, 

ee Bank of Scotland, London, we 
Quebec-Jacques Oartier Pow{ 1901 54J-D 8. 000 Dec 1 1941 

lst ref $1,000. ,000 ($1, ){Trust Co. of America, N. Y., trustee. 


soperty 
by t 


a) Rk Oy ee tint, at Royal Bank of Canada, Quebec. 
Mi on lines to be sen as er by Govt.— 
Que-Sag Pee iv IstM $2,500,000/ 1911 5 PA 2,356,000 Feb. 1 1941 
P & i payable eit. at Dominion of Can. Tr. Co., Montreal 


francs or Canadian curr- -, or at office of R. Forget Paris. 
Que RF’ H & P new mige| 1912 5J-J 2,100,000 Jan 1 1942 
000 francs(500 fr) __ 


PMS pe hin nnn Ry M( 1899 5% 2,500,000 June 1 1923 
old $2,500,000 ($100 $500 Int. at Bank of Montreal, Montreal, and 
DED -\cwiptsuenl mmtmaastark Union Bank of Canada, Quebec 


Stock is listed in Paris. 
Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on any int. day 
ant ,000 of the consol. bonds are reserved to retire underiying bonds and 
1,600 are in treasury. $144,000 Quebec-Saguenay Div. bonds have 


ean canceled. div.—1%—paid April 15 1911; July, 1%; Oct., 1%. 


In 1912, Jan., 1%; none since. 
5 lal —For years ending June 30 (1918 report in V. 107, p. 1187): 
June 3 a erase Net Misc Chgrtes and Balance, 
o.. Earnings. Credits. — 
J $1, 10707 853 $562,128 $230,088 $096 % 9i0 $95,307 
DE ienecsdenda 1,832,032 676, 23 706,326 200,587 
Sees 1,731,732 701,981 236,869 723,447 215,403 


ROAD. —Owne 19. 77 miles of track in Quebec. 56 and 70-ib. T rails, 
gauge, 4 ft. 8 t 

OFFICERS. phe Sir Rodolphe poem. Montreal; V.-Pr., 
Lorne C. Webster, Montreal; Sec., Arthur Doksbive: Quebec; Treas., 
R. A. Wilson; Gen. Megr., Lynch; Semone, H. K Tennent.— 
V. 105, p. 1705; V. 106, p. 500, 2560, 2650; V. 107, p. 182.5 1005, 1187. 





SHERBROOKE, QUEBEC. 


SHERBROOKE RAILWAY & POWER CO. 

Control.—As of March 1 1917 the Southern Canada Power Co. acquired 
more than 10,000 shares of the co.’s stock on the basis of 4 shares of Sher- 
brooke Ry. & Power Co. stock for 1 share Southern Canada Power Co. 6% 

preference stock, cumulative from Jan. 1920. V. 104, p. 74. 

ORGANIZATION .—Incorp. in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. In July 1911 ara the Eastern Townships 
Elec. Co. and the Stanstead Elec. Co. V. 230. Also owns the 
Lennoxvile tn & Power Co. Controls AS Bw of the electric light 


and power business in the district between Sherbrooke and the International 
Boundary. 








SEPT., 1918. | 


ELECTRIC 





RAILWAYS 135 








In 1913 acquired the eneg oy 7 Falls Power Co. " which controls the el 


tric light and er business in Ayers’ Cliff, =. 97, p. 1824. In 1914 
acquired the ternational Elec. Co., doing the electric light and power 
business in Derby Line, aos 8 and in i915 acquired the oy, and power 
business of Geo. e & Sons in Watervill 


Franchise in Sherbrooke is for 40 yrs., exem) 


eine > eas po Ana tcam ming 
or yrs. t end o 
Coto vot 6a were oftered with 


clty may purchase strest railway property. 


- 590; V. 120. 

«in Aug. J 1916 éntgred into a contract for a sup ly of 2,000 h. p. from the 
oe ae Cansda ao er Co., Ltd., to connection with its own 
wer 

pOyTOCK A td >) BONDS— Date. Interest. Outstandi Maturity. 

Stock $1 ‘500,000 ID. cach aise “Whakines? deen RR i ee 
Consol. 1,500,000 gold Bt. ae I-J 1,006, ‘000 July 1 1940 
sf ($500 or £ equivalent tf | Montreal Co., Montreal, , 
Sherbrooke Street Ry Ist tf 1897 5 tes, 100, 000 T’ne 30 1927 
teral notes ($100,000) gf 1915 2,500 _ * 1920 
($100, $500, $1,000) ._-_-- \Int. at Prudential Tr. Co., Ltd.. . trus. 
—Ofr consol. mtge. bonds, $194 ,000 ‘are for eh ex- 


2 " 

tensions, $100,000 are to retire Sher. St. Ry. bonds, and $200,000 are 

Capessed os as security for the notes. Int. at any branch of Eastern Town- 
ps Dept. of the Canadian Bank of Commerce in Canada. or at National 

= Scotland, a ye a, Bes. — ag. whats 90 18 | — PP ay 


Cum. d of 1% began 
Sul TYs16. "16,000 field in sink. 8 fad. Ce oe RAP RK 


00,000 cons. M hey are red. on 10nit and en on 8 
months’ aos. 


REPORT.—For ro —s. June 30 (inter-co. charges eliminated in 1916): 
bs p 20 J fe sna sf hs ie = a. 
Cc . 
1915-16.-$140.08 069 "966-350 $54,626 $3505 $2,736 $1 rid 719 
1914-15__ 146,769 55,920 49,535 1,780 24 


ROAD.—Owns 10 Ss of track "Sherbrooke, including 3-mile 
extension to Lenno tandard gauge, 7 —- 
OFFICERS.—Pres., w, be Hawkins; V.-P eele; . & Treas., 
-L. OC. Haskell; Mgr., 3. B. Woodyott.—Vv. ibi, ng ‘ona Vv. sr03. D. 1668; 
V. 104, p. 74, 664. 





SYDNEY, NOVA SCOTIA. 
CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION <__pncerpoented in Nova Scotia and does the entire 
electric railway and lighting business in ey BR. the entire electric Haas 
business in North Sydney, the ey A between Sydney and 
Sydney, and operates an interurban line between North Sydney and Sydney 
Mines. Also owns cap. stock and $220,000'of the!$385,000'outsta Ist 
M. bonds of the Sydney & Glace Bay Ry. Co., Ltd., an interurban line 1 

in length between — and Glace Bay, which is o ated under lease for 
99 years from Jan. 11911. Guar. payment of said co.’s bonds, 
interest and Ce pF fund. Franchises expire 1931 and 1932. 
1914 authorized pref was increased from $250,000 to 





STOCK AND BONDS— Date. Interest. Oulstand 006° Matu P 
Common $1,125,000 ($100)... ---. M-N $1,125, May'18, 1 
Pref 6% * fF Weeeeeqeeees M-N 234,000 yeey Pas: 
First ‘m 1 500.000] 1903 5 3d 1,096,000 J 932 

ON | SERRE AE IES c_ntf er at State St. Tr. Co., Basten, eleltan 
Sydney & Glace Bay ist M, 165,000 July 1 1932 

.000 guaranteed _c_nt! Nine. at Royal Trust Co., Mont: . trustee. 


Stock.—Preferred stock is redeemable at 120. Capital stock intl. by 
charter, $2,000,000. Of the unissued portion as much may be preferred as 
2,000 canceled for impt. fund. ane, 


the stockholders determine. 
Bonds.—Of the 1st ae, bonds 
fund of 1% of bonds issued Red. = 105 and nt. on any int. date 
the Sydney & Glace ae A ist mtge. bonds, $55,000 have been canceled by 
sink. fund, $220,000 held by Cape Breton Elec. Co. nee. a as a whole at 


110 and int. on any ene ee oa ang: Sune of 1% per 
Div On com., oa di 78 We KG: aid 
1914, 6%. 


idends.—t% y 
Nov. 1910; in istt, riod in biz. 4% & 1% extra; in 1913 and 
In 1915 and since, 3% 


Oe 


SARMINGS .—For 12 months ending June 30: 


Yea: Gross. Net (aft. de- ) Interest. Sk.,&c.,Fds. Surpl 
1917-18 . .--$486,048 $146,6 63 ,057 $15,360 $6 "O16 
es om --- 425,544 172 437 63,381 15,360 93,745 


OAD.—Cape Breton Electric Co., 12.85 golles: Sydney & Glace ry Ze 19 
udm total, 31.85 miles. Gauge, 4 4 ft. 8% in 2 passenger and 9 other 
cars. Power stations have 1,800 k.w. cap: 


OFFICERS.—Pres., A. S. Pratt; V.-P., Frederick 8. Pratt; veg ol 7. 
Crawford: Treas., H. B. Sawyer; Gen. Mers., eS Webster Meat. Ass 
Boston; Me. Claude CG. Curtis. —V. 100, p. 1436; V. 102, p. 1718; V. 105. 
p. 1103; V. 106, p. 1900 





TORONTO, CANADA. 
THE TORONTO RY.—A trolley road. 


ORGANIZATION .—lIncorporated in 1892 and acquired by purchase the 
old Toronto City Street Railways and the exclusive privilege to work street 
railways in the city of Toronto for a term of 30 years from m eps. 1 1891 
(with eo exception of two small reservations in the Act which are believed 
to be of no importance), a ostvilewe which has since been ratified by Act of 
the Legislature of Ontario. Owns Grectty or indirectl racticall 
entire capital stock of the Toronto & — ico Ry. (now 6 
Co., Ltd.); Toronto & Scarboro Elec. ay Lt. & Pow. Co.; Metropolitan 
Ry.; Schomberg & Aurora Ry.; Toronto York Radial R ; Toronto Power 
Co., Ltd.; Electrical Development Se. Ld Qatarie. Ltd.; Toronto & N a 
Power Co.; Toronto Elect: ox Light C ; London Electric Co. 

(now part of Toronto & N ower “Oo. ¥ WN Falls El oowicas ‘tran: 
mission Co. (N. Y.) and ayara Falls Gas & Elec. Lt. Co. , oe 
Oct. 1902 stock was incr to $7,000,000, and in April Toe to 
000. On Aug. 141911 stockholders voted another increase to $12. 000, 000. 
and also the payment of a stock dividend of $1,000,000. Stockholders 
were allowed to subscribe for $2,000,000 of the stock at par. V.93, p. 230, 
470. On May 29 1916 the shareholders voted to increase the stock to 
$15,000,000 to provide funds for the financial requirements of the company 
and for necessary extensions and petterments for the subsidiary com ma 2 
HA ection owe taken by the directors as to disposition of new s Vv. 
’ p. 2 

P avinents to City.—As to annual payments to city, see “Supplement “of 
May 1898. Paid to’city in 1917, $1,187,031; in‘1916, $1,113,010; in 1915; 
$1, 072; in 1914, $1,122,914; in 1913, $1,089,708; in i912, $942,049; in 
1911, $822,233; in 1910, $727,480; in 1909, $640,281; in 1908, $578,995; 
in, 1907, $542,091. 

by Pres. Mackenzie.—As to his holdings, &c., see V. 106, p.1462. 
Purchase by City Authorized.—On April 23 1918 the Ontario Legisiavure 
passed a bill authorizing the city to purchase the company’s property; also 
the hts and interests of all companies and persons owning or operating 
el c railways within the city and such plants of them outside the city 
as it may deem expedient. The city is also authorized to borrow the money 
required therefor. For further details see V. 96, p. 1365. Authority to 
quomiece urchase the Toronto Electric Light Co. was given under a previous Act. 

‘or negotiations in 1913-1914 for the purchase of the company’s property 
by the city, see V. 96, p. 1774; V. 97, p. 238, 1664, 1899. On Jan. 1 1918 
the citizens of Toronto voted'in favor of the city’s taking over the co’s 
properties upon expiration of the franchise agreement in 1921. 

Notes.—%$750,000 6% gold notes due Dec. 1 1918 were issued in Nov. 
1917 to retire a like amount which fell due Dec. 1 1917 (V. 105, p. 2005). 
The original issue was sold in Nov. 1914 for er extensions and im- 
provements of the Toronto Power Co. V. 99, p. 1675. 


Strike.—The strike begun at midnight July 10 1917, was declared off 

July 13, the men accepting a temporary offer of 6 cents an hour increase and 

agreeing to a board of conciliation, instead of arbitration, to discuss their 
evances. The board in August 1917 awarded increases ranging from 
to 7 cents per hour, which were accepted by the men and the company. 


STOCK AND noroe— Date. Interest. Ouistonding Last Div. ee 
pier eg Ty te dies on "eaten -J 12,000,000 ‘Oct 18,1% 
First M 000, $ £, 1802 + g abt. 2, OT 200 Aug 31 1921 

$35, wider ent , E.R.Wood,Tor. ‘& R.B.An s, Mont. 
Notes $2, 40 par mil ($1 Gojred i914 6gJ-D1 i ,500 ,000 ec 1 1918 

at 10244 & int on 30 days.c(| Int. pay. in N.Y.,Toronto, Mont. & London. 





STOCK AND Pode! Ry 


Toronto & York Radial R ryt iy Sie4 ‘40.0 000. oe .: ty 

mee _— ($1, alee Notional 1 me ve ‘oronto, trustee. 

PE sta Maseca Int. at Bank of M pe Ela. g “spnoront and N.Y. 
part . . 

PR np yh and principal on sterling bonds ps le Feb. 28 and Aug. 31 


Sinking Fund.—The company is obliged to redeem 5% of its total bond 
ee drawings at par yearly from Axe. 311911 tol todo: 


aa py first m ore Ay wad a subject to payments due 


$1,592,520 are 
listed o mn London 8 Stock Excha -_ Notes are Sune al direct obl tion a of co. 
and are : endorsed by the Toronto Atte Co. The Toronto hy A ad 
$50,000 monthly ing Feb. 1 1918, making a total of $500, O00 
maturity, to retire the notes by purchase in open market at not exceeding 
par — int. V. 105, 2095. The Toronto & York Radial Ry. first 
mtge. 5s are guar., p’ cial and interest, by the Toronto Ry. 


Dividends —In 1898, 4%; in 1899, 4%; in 1900, 4%: in in 
1902 to 1905, inel., 5% chee mn 1508, Bie: oh 4/4 Tos, 
64 % in 1910 296: i in 1011, Jan., he % ntl, 18 oe July. 

2 | 6 oy Ape 


6%; in 1909 
1S a d incl. 1917 8% dena be BD. es OS 
an ne: ; Ws : . 


o- 

ROAD Operates 127 miles of track; 69, 73 and 90 Ib. girder and 70-ib. 
T rails. Owns 896 passenger cars, of which 799 are motor cars. 

, Staal Ss i erney a 1 wad cal. years (917 report in V. 106, p. 2337): 
Calen Tota Dividends mee 


owl nore pm... ngs. Balctons: Paid. 
TOES waewa $6. O17 759 $2. 476.4 481 $1,381,671 $960,000 $134.81 810 
i 5,973,161 2,622,503 — 1.281 Sit (8%) 958,826 ite 966 
Revenue passengers in 1917, 158,087,984; transfers, 62,301,636; in 


1916, revenue, 149,529,754; transfers, 61,342,763. 
— te; Say Sir Rvs og Mackenzie; V 


Fleming: & Treas., J. O. 
B08, isto” is7s, 2012, a37 


(1) Toronto Power Co.— 

Entire stock is owned by Toronto Ry., $2 I 
ana ae company ¥-. $2,000,000 directly and $1,000,000 

Toronto Power Co. owns all the $4.0 000,000 stock of the Soromee Elec. 
Light ya ane $2.4 902 OX ,600 of the $3,000,000 common stock, $2,981,400 of 
the $3,000 00,00 000 pret. stock and $5,014,000 Ist M. 5% bonds or ther Rlscertcal 


Develo 
chise of the Toronto mise. Lt. Co., dated Nov. 13 1889, 
pany elty the option of purchasing the property’ on Nov. 13 1919 ona 


.-P., Frederic Nicholls, 
Grace.—V. 106, p. 397 


ed by Drbitration, — agreemen .< on one year's notice. 
it oO on — = exercised in 1919, city ty no rights of purchase 
for The E ean Development Co.'s franchise extends to 1953, 
be ae e of renewal. 

une 1916 the Toronto Elec. Lt. Co. issued $1,000,000 3-year lst M. 
5% oe bonds to retire a like amount of 44% debentures due uly 11916. 


- 102, p. 2347. 


PRY AND BONDS— _. Date. Interest. —-,: Maturity. 
Tor Pow Co Ltd deb s sti. sterl'g 1908 43% J-J_ $649,750 July 6 1918 
Tor Rays os cons deb stock { 1911 4% M-N 15,998,315 1941 

000 quae p 3 & i by British Ramp, Trust Co., Ltd., on, 
Recade Ry Co $ & £.___- Trus *Callable at 108. 
Tor Pow Co $500 $4350 }_1914. wR ae ar’ Iu yi 1924 
000($100, *3 1600 350} 4 iss in N. Nat. Tr. trus. 
Elec Devel Co Mar rit 1933 
lst mtge ($500) g---_--- c* wees at Oe. Bk. of Com., 46,500 Lon 


$5008 N.Y.& 
Toronto tlec Lt r M 3i-- “J pete g J-J 1, ,000 4 ja 1919 
000,000 gold ($1 ,000)..-¢*| \ Interest supable in N. Y. and Toronto 


The deb.stock of 1908 of the pescate Foy Pore oc 2,000,000 unconditionally, 
pee. & int., by Toronto av Co ones and four- 
ifths of com. shares of Elec an Co. oe ntaclo, <- fund fi 
same equal to one-tenth of eoods is payable Gas Toro Ag O76, Amount 
redeemed and sink. funds on hand, $1,783,583 oronto Power Co. bonds 
of 1914 are also . unconditional 7; DP & ohne By Serepee Ry. Co. They 
are callable at 100 and int. on an Electrical 


Po ube amount of Ries Devel. and 
bonds, and remainder is for extens. and impts. at 80% of 
ink. fund in 1913, calculated to retire whole of stock at ma- 
at 105. Int. parehte in canes and Toronto. See V. 93, p. 1328. 

oronto Elec. Lt. ds are red. as a whole or in part, ous not less than 
,000, at 101 and int. on any int. date after July 1 917. V. 102, p. 2347. 


RESULTS.—Of Toronto Elec. Lt. Co. = calendar years: 
Y 1915. 1914 ‘ 


cost. 
turit 
The 


ear— a’ y 
Number of customers 


nowsnld 25,844 25,398 191 19,812 
Kilowatt hours sold__.....- 51,395,537 59, rt oor 52, 767. 1244 41,306,323 
Gross earnings...........- $1,320,085 $1,341,121 $1,250,537 $1,168,673 
Net, after taxes, &c_......-- 371,997 374/833 (367.752 402:691 


PROPERTY.—Leases the Electrical Devel. Oo.’s hydro-electric power 
plant at Niagara Falls, Ont., with a total generating capactty of 140,000 h.p 
of which 15,000 h.p. held in reserve, and pA irqnem enon ne (4 ‘circuits) 
into Toronto on private right of way. t. Co. oun a 
steam auxil power pga of 17,500 h.p capacity —\ ay, ‘06. p. 364; V. 96, 
p. 423; V. 99, p. p216: V - 102, p. 2082; BS 





BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has enue’ through exchange of its stock for stock 
of the newly acquired companies (on basis shown in V. 95, p. 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramwa Light & 
Power Co. and Sao Paulo Elec. Co., and through the first-named company 
controls entire capital stock of Rio de Janeiro & Sao Paulo Telephone Co. 


STOOK AnD > yO a Date. Interest. Cutetonene- Maturity. 
Ordinary, $110,000,000.-.-.. ---- Q-M $106,470,800 See a yr 
Pref 67 cums 19. O00 000($100) sala 6 Q- 10,000, 000 Qet "18,1 
Secured notes $7,500,000 gold 1916 6gM-N 7,500,000 Nov 1 19 

BR eee c{Int. payable in N. Y., ‘Toronto & Montreal. 

Stock.—The pref. stock is conv. into common stock at any time on basis 
of 1 1-5 shares pref. stock for 1 share of common.  B 1421. Pref. 
stock listed on London and Toronto stock exchanges. ommon stock 
tiated on _- Montreal, London, Belfast and Brussels stock exchanges. 

- 97, pD. 
Ai es —Direct obligation of the co. 


Secured by £102 ,028, Ned (85, 002 ,933) 
Rio de Janeiro Tram., Lt. & P % , lt 


,000 ($2,501, 2, eo Paul mes righ, E- on due 1963; 
ao Paulo Tram ow. eg ‘ 

orand Oe 1963 963, Lae, 500,000 Rio de Janeiro & Sao Paulo Taian Co. 

let M. Worth Trust oY bonds due 1946. Notes are aT all or aoe by 

lot, at 103 and int. on any int. date to and incl. Nov. 1918, and at 101 
and int.onMay11919. Oentral Trust Co. of N. Y., wa, . 103, p. —_ 
Dividends.—6% is being | paid on the pref. stock. First pes on co 

1% %—paid Mon. 15 191 In 1913 and 1914, 6%. In 1915 and 1916. 

4%. In 1917, March, 1%. None since. 


REPORT .—For periods ending Dec. 31 (1917 report in V. 107. 2; Rik 
Period Covered— Tot. Inc. Charges. Pref. Divs. Com. 
Yr. end. Dec.31 ay $6, 203,698 $937,180 *$% ,000 a$1,064, 13683609, 383 
Yr. end. Dec. 31° 19, 473 344,831 *600.000 cf. 4 
Yr. end. Dec. 31’ is: Bol, 876 218,074 *600 000 4,249,380 22 
Yr. end. Dec. 31°14. 8,058,813 392,281 *600,000 6, 257, i19 809, ‘413 
*6%. al%. c4%. 
Latest Earnings. ee p> 


Mos. end. July 31— —Years end. Dec. 31— 
1918) 1917. 1917. 1916. 
59,158,000 52,441,000 92,200,309 84,942,232 
29:765,000 28,251.:000 47,072,968 46,526,196 
Noie.—The unfavorable showing in recent years is due to the decline 
in the exchange value of milreis which fell from about 16 pence for sight 
bills on London prior to the outbreak of the war to an average of about 
12% pence in 1915, 12 pence in 1916 and 12% pence in 1917. 


OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith, Toronto.—V. 107, p. 799. 
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(1) Rio de Janeiro Tramway, Light & Power Co., nl Pe 

( IZATION .—Inco ted under the laws of Canada June 
1900’ Parchesed the Rio de Janeiro Gas Co. and three street railway prop- 
erties (the Villa Isabel Tramway Co., the Sao Christovao Tramway os and 

Urbanos Tramway Co.) Owns or controls entire $5,000,000 
ai stock of Rio de Janeiro & Sao Paulo Telephone Co. (incorp. in Can- 
ode in 1916 to carry out the plan, delayed by the war, of acquiring, —— 
dating and aay ing the telephone enterprises). The latter co. 
auth. issue of $7, 500,000 000 6% 30-year coll. trust bonds (pledged as celeene 
to the 3-year notes of the beet rac., Lt. & P. Co., Ltd.), and has acquired 
all the shares of the following co’s except a few shares in the last two named: 
Brazilianische Eleéctricitats-Gesellschaft, Interurban Telephone Co. of 
Brazil, Companhia de Telephones Interestadoaes, Companhia Televhonica 
do Estado y Sao Paulo, Companhia Rede Telephonica Bragantina, the 
Tramway Light & Power Co.; also owns two water ower —* gas 
lant and electric-light and oqve plant. In Vv. 8D con- 

i of the Ferro arril do Jardim vs ae, 
consolidated it with the Tramway Light & visas Co. under an 
q ting contract. Has also acquired the Jacarepagua tramway lines 

gl miles). The gas and electric-lizht fr ranchise expires 1945, gas franchise 

exclusive until 1945 and electric light until 1915, with a monopoly for 
bet c lighting until 1945. Telephone franchise in Rio de Janeiro expires 
928 8 and is exclusive; the other telephone ‘oes are tual or for 
long periods and are mainly exclusive. See V 2 214. Rio de Janeiro 
Sd ey concessions were extended in 1907 cmalt 970 and give exclusive 
privileges until 1940 in very snd area of city. Franchises for bution of 
electric energy for lighting and power service were also extended to 1990. 
Concession to develop power is perpetual. Both stock and bonds are } 
on the London, Brussels and Toronto stock exchanges. V. 93, Dp. 528; V. 86, 

1044; V. 88, D. 907. In Fr. ril 1909 24d M. bonds were listed on et F 
Biock ahemaee 3. See description of ge ety hw Vv. e456 p. 97. 
any ono 8 yt) 1 V8, p88 voted to increase auth. stock from $40 ,600 .000 
60 000,000 , of which $5,000, ,000 was offered to stockholders—1l1 new 
for rer (V. 93, 1669, 1463) 

On Jan. 2 191 created an auth. issue of £2,000,000 5% 7 Gen. M. bonds 
4 Lng oe ee as collateral security for raising funds for — tal requirements 
wh £1,028,000 have eposited as security for the Bra- 
sillan Trac. rac. Light & Power Co. 3-year notes. 


STOCK AND pours Date. Interest. Outstanding. Maturity. 
ck $50,000,000 ($100)-.--- ---- er $45,000,000 bDAbg."181 % 
popes plane boa ro sighs See text oes F 


oe e $2 ‘000,000 ( 1905 5 25,000,000 a 4 1 1935 
” 00 tango $25. $1, 000) Int. 605 55-3 in Mine > N. Y. & London. 
Si SERED OS aE National Tr. L Toron RS trustee. 
PR. mortgage bonds (see Rig § A-O O85. 222 ‘400 April 1958 
text) (£100 and fr. 500)..jNat. Tr. Co. Ltd., | Toronto, 


trustee. 
Int. at C Can. “Bank of Com., London, and 
anada, Paris and Brussels. 


in 
Jardim Botanico Tramway wth a os £1 400 ,000 July 1 1951 
lst mortgage £1,400,000{ Nat. Trust Co. . Toronto me trustee 
fo See i iehaceecd c|) Int. at offices of Can. Bank of Commerce 
in London. New York and Toronto. 
b Less British income tax. 


Bonds.—A lin fund on ist, M.ofi1 Lf per ann. of bonds out began in 
= The 2d M. debs. are subject to { on 3 mos.’ notice as a whole or 

any ney at 105; also subject to ske. fd. drawin 1s which began the year and 

1 ; £43,600 retired by sinking fund. Auth. issue of 2d M 

eae is thnited but bonds may be issued to par value of bonds of 3 sub- 
sidiary ae” out Apr. 1 1908 upon deposit of said securities with trustee. 
Vv. on. 596, 726. Jardim Botanico {st M. bonds are red. at 102% and 
int. on B mos.’ notice. — fund begins in 1912. Bonds are listed on 
London Stock Exchange. 93, p. 1786. Rio de Janeiro Tram., Light 
& Power Co., Ltd., nw it EB to put aside semi-annually a sum sufficient 
to meet int. and sk. fd. on Jardim Botanico bonds; V. 93, p. 528. 


Dividends.—First div., 1%. d Nov. 1909: in 1910, 44%%. In 1911 
and since to and incl. Aug. 1918, 5% per annum. 


EARNINGS.—Earnings are now included in the Brazilian Traction 
Light & Power Co. statement. 


ROAD AND PLANT.—Operates 242.28 miles of track in business and 
residential section of city and cc: oining districts, incl. scenic road, 2.45 m. 
owning a hotel on Corcovado Mountain. Has 968 passenger, and 201 

ht val 2 service cars and 3 locomotives. Capacity of power stations, 

p. Company was supplying on Dec. 31 1917 to ‘ity of Rio de 

Janeiro and vicinity 101,576 h. p. in motors, 9,066 arc lamps, 889,480 in- 

candescent lamps. On Dec. 31 1917 had 39, 711 ‘telephone sinservice. Gas 

sales in 1917, 34,216,900 cubic metres. On Dec. 31 1917 had 58,283 light 

and power consumers. Passengers carried in 1917, 207 ,925,034, against 
198,677,975 in 1916. 

OFFICERS.—Chairman of Board, Sir William Mackenzie; Pres., Alex- 
ander Mackenzie; Sec., J. M. Smith; Gen. Mer., C. A. Sylvester. Main 
office, 36 Toronto St., Toronto.—V. 94, p. 1247, 1764; V. 96. p. 1298. 





(2) The Sao Paulo Tramway, Light & Power Co., Ltd. 


ORGANIZATION .—Incorporated in the Province of Ontario, Canada, 
in 1899 and owns an extensive system of electric roads and electric-lighting 
and power business in Sao Paulo, Brazil. Mears and bonds were listed on 
London Stock Exchange in July 1905. V 81, p. 614. ps re ob 1906 
authorized stock was increased 7,500,000’ to aS 000.009 V. 83, p. 
a ond stockholders were offered re $1,000,000 ‘new stock at par. 

B. 412. In 1907 purchased Santa Ana Ry. vy 4 narrow-gauge 

mule Mtg which has been electrified. Company has secured an exclusive 

oy-peee concession for Gatelaee of light and power in municipality 

ao Bernardo. On Dec. 27 1907 shareholders increased authorized 
stock from $8,800,000 to $10,000 000. . 86, p. 53. 

4 created an auth. issue of £1.0 ,000,000 5% G Gen. M. bonds 


On Jan. 2 19 
to be used as A) Bee security for raisin funds for ca requirements 
when n £514,000 have been deposited tal the the Brazilian 
Trac., Light Power Co. 3-year notes. 
‘ RI AND ponpe— Date. Interest. $1 Cuiends a Maturi 

,000,000 ($100)... -... 000 i ug.'18 24 % 
ual consol debenture/ _... M-S2 21, RP 
stock issued Feb 1911_-___- { yont HY —— 


Interest Povable in London and Teepeso. 


Fi ge $6,000,000 1900 5 g J-D $6000 000 June 12529 
gold ($500) ............ 00/1900 5, Trust Co., Ltd., Toronto, trustee 
b Less British income tax. 
Stock.—Perpetual deb. stock is redeem. at 105 on 6 ym mepiee. 7” 
are Bein Empire Tr. Co., Ltd., London, and Nat. Tr Ltd., F hae 
Stock is listed on London Stock xchange. V.94,p.1 
Bonds.—Interest is pavable at the , Conndion 
don, England, and Net. ‘Trust Oo i 
and bonds are not subject to call 


Bank 7 Commerce in Lon- 
td., Toronto, Ont. No sinking fund 


Dividends.—In 1902 3% %: in 1908, 5 7%; in 1904, 7 in 1908, 8 

tn 1908.89; in 1907.8 {jin 1008 %: in'1909 to 101% ined 9: be 
11d Jan 244.% 1s %; July. 12%, 7 Oct. paid 56% tor month 
of uly. 1912 in fo Bde. with plan of Seindeetlons ov., 24%. 
In 1913 and since to and incl. Aug. 1918, 10% per annum. 

EARNINGS.—Included in the Brazilian Traction statement. 

ROAD. yg 143.37 m. of track, all in city of Sao Paulo; 352 pas- 
senger and 95 freight cars. Passengers. carried during 1917, 58,619,758, 
against 55,154,564 in 1916. On Dec. 31 1917 supplied 374,479 incan- 
descent lamps and 515 public arc lamps and 44,614 h. p. in motors, and had 
35,688 light and power consumers. 


OFFICERS .—Chairman of posed, Ay! Willl kenzie; Pres. - 
ander Mackenzie; Sec., J. M. Smi SS ame ie W.G itoten. 
nel, Sao Paulo.—V. 04, Dp. 827, tay, “ae, 1250, 1764; Vv: 95, = 681. 


(3) Sao Paulo Electric Co., Ltd. 
ORGANISATION. &c ene - in. 1910. Stock issued, $5,000,000 


Has uired wa’ f 
x en ced tae ouant ee ote ise Soe the utilization and sale of 
STOCK AND BONDS— Date. I A 
First an nto 2 200 sag abbbT] iis BT $5.000'008" rem 
,000, £2,000 J 
———......:... {notional Trost 00, $a oe oct e082 | 





—_ -— Red. by a sinking fund oasceenn in 1922, in annual drawings at 
par, or may be red. at 103 at any time on 6 months’ notice, or at par on 
Sohanency ik uidation or amalgamation with another company. The a 
zilian Trac ree. b. & P. Co. agrees to set aside s.-a. out of the gross earnings 
the Sao Paulo nies. “Co. a sum sufficient to meet the int. and sinkt ty 
and in case the earni should be insufficient, ———- the same from its own 
revenues. Int. peas oS in Lonon, N. Y., Toronto, B and Basle, 

< Comers or its agencies. Listed on London 
Stock Exchange. V. 95, p. 1043; V. 5. 

PROPERTY .—Hydro-electric png 4 30, 000 k. w. with an ultimate 
capacity of 50,000 k. w., was completed and placed in o tion during 
1914. ro . contract, to 0 supply the Sao Paulo Tram. ie t & Power Co. 
with 15,000 5 ad ce electric light and power in porocabe 53 
miles from io ulo, an yh, the neighboring towns of Sao Roque, Una. 
— and Ma lso operates 344 miles of trackin Gorocaba: 

cars 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY. 


ORGANIZATION .—Incorporated in Manitoba in 1904 and is a consoli- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. ———— — Rapid Trans t Co. and Winnipeg Selkirk & Lake 
Wisnigns © rantees bonds of those companies, prin. and int. 

. 86,pD 1346: 'V -P: 1466. Operates the entire street railway and i 

BAD. ‘in Winstons. the street railway in St. Boniface, and does the la 

art of the electric light and Pg ou ness in those cities and vicin 
Franchises either perpetual or for lon ee and street railway frantion 4 
exclusive in Winnipeg until 1927 Boniface until 1943. City of 
Winnipeg may purchase the property 3 aro2? upon 6 mos.’ notice at its 
physical valuation (incl. cost of paving quse ng co.), to be determined b 
arbitration; after 1927 city ma exercise to purchase at the end of each 
succeeding A period on ‘ty it - a 

in Oct. 191 Judge Robson, the P. U. Commissioner at Winnipeg, denied 
the oopenee of the municipal power pl lant of Winnipeg to sell current 
in St. Boniface without the consent of the latter city. It was held that 
the wes — Ry. supplied St. Boniface with current satisfactor- 
ily- 
yn A Competition Abolished.—In April Sob the city authorities voted 





= abolish jitney service, thus removing this form of competition against 

e co. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $10,000,000 ($100) Bes text 
t 


Perpetual debenture stock...{ .... 4% A-O2 
British - 


First refunding M $5,000,000; 1905 5g4J-J $4, 

gold sink fe fund ($1,000 ont Int. at Bank of Montreal, Montreal & N. Y. 
rg 500,000($1,000) Fr 1917 6845-115 750, 000 Jan. 15 1919 

2i4 on any int, day Centra tral Trust Co., N. , trustee. Int. at 

on 30 days’ notice....... c ay of Montreal, int N. Y. or Toronto & 
London, Eng., in peeenne or + exch. 

Win El St Ry mtge $1,000,- 1398 A &: ‘I-J3 an. 1 1927 

000 ($500) Interest at Bank of Serre Montreal. 

*Payable to bankers, secured by underlying bonds. 

Stock. —The debenture rsvock is repa able at no fixed date, but is subject 
to call at 105 and interest. V. 88, p. 626. Listed on London Stock Ex- 
change, V. 91, p. 1448. 

Bonds.—Of the $5,000,000 Ist refund. bonds, $877,500 are reserved to 
retire the first eo and $122,500 are in sinking fund. The Royal Trust Con ‘ 
Montreal, is trustee. The new bonds are not subject to call, but 13? 
of bonds ousseendtins is payable to a sinking fund from 1915 to 1924, 
Se LE gh ee i 

° approximately 
Winnipeg Elec. Ry. Pe 4% consol. deb. stock. 

Dividends.—Paid 2 % gms from April 1908 to A 1911. In 
July rate was in quar., which amoun — was d to and incl. 
Jan. 1915; In April, phy an Pont. 1915, 24% each. In 1916, Jan., 2% 
None paid since. 


egal Pia years ending Dec. 31 hops report in V.'106, p. 2646). 


Year— Net Charg Dividends. Balance. 

1917 {----88. ose "386 $1, 243. 374 $1, 150. “Z98 pe Sa <a tur $02,579 
1916.... 3 asi 180 1,398, 139 | ga SRESS ees 445,252 
1916.... 3 746 1,255,191 774" 197 (914)$855,000 def. 374,006 


eo pou A in 1917, 53,933, 532, against 54, 845,739 in 1916. 

ROAD.—Operates 172.148 miles of track, including Suburban Rapid 
Transit Co. and Winni Selkirk & Lake Winni he as 335 motor 
cars and 37 trailers. ompleted in 1907 a 30, p. walbereaar plant. 
Installed a 12,000 h. B.S steam turbine auxiliary ia in wh. hase gives 
the company an auxiliary steam plant capacity of 20,000 h 

OFFICERS.—Pres., Sir le Magee. 7 Terepte: Vv. >. Sir —y 
tus Nanton Winnipeg: Sec. Morton Morse, Winnipeg; 
Mer., A. W. McLimont.—V. 4 oy p. 4330. 1462, 1902, 2646. 


(1) Suburban Rapid Transit Co. 


ee ROAR TION —O in 1902 in Manitoba. Charter gives 
ogmepeny | right to operate the telephone and dg gg yA lines and to dispose 
© ligne, ‘oat and power. Franchise, 3 from 1902 and is 


ys Electric Ry. controls road through ownership of 
stock. 
. eg F rely BONDS— Date. Interest. Cupstanding. Maturity. 


ay m 1 000 -c* 5 F-A $500" 000 Jan. 31 1938 

nen aL eS ad —. sol Roel Trust Co., Montreal, trustee. 

interes it, by Wino el ec-|Interest at Bank of Montreal, Montreal, 
y- 


Toronto, New York or London, England. 
Bonds.—Additional bonds may be issued at rate of not exceeding $20,000 
per mile additional road built. 


EARNINGS. For calendar year, pete + + $139,316; net, $10,921; 
charges, $31,941; deficit, $21, i. n 1916, gross, $82,539; net, $5,047 
charges, $32,554; deficit, $27, 


ROAD.—Embraces 21.021 ae of track from Winni to Headingly on 
the north side % Assiniboine River and beyond the City Park on the south 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & og Winnipeg Ry. 
ORGANIZATION.—I am 9 -. Manitoba Legislature with 


wer to do a steam or el ic re of tn B00 000 stack. wer business. 
mtrolled through ownersnip of $490,000 of stock by the 
Winnipeg Electric Ry. 
Franchises run to 1939 and 1942. 
Has contract for power with W Elec. Ry. "muni! to May 31 1925. 
Also has contracts with Selkirk to su cepeny, power oe ms pal purposes and 
“—, gg to do a general Bade power b 


OND cet bo ds $1,400,000 Tais Pim -~ m7 000-0 000. yw 1 ris ttt 

ou mn 9 5 
Prforien. » $500, $1 ih 48 mal Trust td., Wosento, trusses 

aa on 400,000 1933 

for Gen. M. & Ref. bonds. 


» Fs oe ed as col- 


Blectric 
M. & Ref. bonds are reserved to retire the mie Ry. , Pemelning issue. Guar., p. & |.. 
(end.) by the Winnipeg Elec. Ry. Sink. fund of 2% of bonds outstandin 
pius int. on bonds in fund will retire 25% of issue by maturity. Int. payable 
at Bank of Montreal, Winnipeg, Toronto, Montreal, New York and (in 
sterling at par of exchange) on. = all or part, at 103 and interest. 
EARNINGS .-—For calendar year 1917, gross, $162,979; net, $51,597: 
charges, $40,365; surplus, $11, 23%. In *1016" cross , $144,170; net, 1001: 
charges, $49.544; surplus, $5,457. 
ROAD. are gn a line from Winnipeg on west side of Red River to 
Selkir«, 2236 miles, witn a branch on private right of way from Middle- 
church ‘to Stonewall, 17}4 miles a in operation Jan. 1 1915), 39 cars. 
. 101, p. 924, 1466; V. 106. p. 2012. 
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NEW COMPANIES. 
The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concern- 


ing a number of companies not represented in this issue of the “Electric Railway Section.” 


These are chiefly either newly 


organized companies the affairs of which have not ve advanced sufficiently far to warrant the presentation of a regular 


statement regarding ge or else companies from 


Aberdeen (So. Dak.) RR. - 102, i 
Abilene Le 4 Street Ry. ¥. 105, ‘2: 2182. 
A pop & Lighting Co., Ne New Orl 

acksonville 101, p. > Vv. 


A 238. 
r ton aoe & Peoria Ry. v 
A 


“103. 1800, 2454. 


ton & Northern RR. V. - 169 

toona (Pa.) Northern RR. . 97, p- 1114. 

Ardmore (Okla.) Street Ry. 1021 p: 885, 1625; V. 103, p. 144. 

Avants & Carolina igctrio Ry. of p. 118; v. 103, p. 319. 
an a is 

Bahia Tramway, Light deoe ee ¥ $7. p. 1897; V. 104, p. 162. 

Barcelona Trac., Lt. & Po. Co., Ltd. V. 106, p. 2449, 2648. 

eech Grove (Ind.) i Sirest oe - 106, p. 188. 








$<. 











rwick & Nescopeck Street "98. D. Pi6l. 
Bi Bil Four Electric Ry. (Cal. 98. p. 1765. 
ittin #7 {monte B Ra lway, Light. & Power Co. V. 104, p. 2235. 
5, P; 180, 715, 1801. 
yg tern RR Vv. 98.p. 1s 
Brantford (Ont.) Municipal Rys. V. 98, p. 999; V. 106, p. 2449. 


Bristol & Norfolk Street V. 103. D 60; V. 105, p. 605 


British Columbia Electric Ry. V. 106, p. 1036; V. 107, p. 401. 
preneuien Terminal & Ry. Sec. V.1 oy ; 106, p. 1796 
& Central interurban 190. p. 472 


Caldwell (idaho) Tracts on Co. 












































California Festorn & Wr? iy ern vigt 108 290. 

Camaguey (Cuba) Co., Ltd 52; V. A o3. p. 144. 

Carolina Traction Co. (Rock Hill, Ss. nc. i V. 106, p. 394. 

Cassville & Western } = m 

Catskill (N. Y.) nace on Co 955; V. 105, 1522, 2093. 

Centre & Clearfield St. Ry. * philipsbure. Pa. V. 105, p. 1998. 

Cheboygan,’ Mich., Electric Light & Power Co. V. 95. p. 1 : 

Chicago Fox Lake & Lake Geneva qm V. 95. p. 1402. 

Chillicothe & Camp Sherman Elec. V. 107, D. 82. 

City Electric » Albuquerque, N. - 101, +4 2071. 

Clarksville (Tenn.) & Dunbar Cave . _V.101.pD edt 

Cleburne Traction Co. V. 100, p. , 900, 1672; V - 102, p. 975. 

Cleveland jetecproan R v. - 406. 

Clov n ch ARO nid ea ‘Blectric i we af! 5 Re Ry 448, 614. 
evelan ap ran. Ry. DP: 

Clevelan 8h haron Rapid Transit Co. v4 . B- 

Cleveland & Youngstown RR. i £ 108. B 1418; 5106.2. 24 

Columbia & Montour Electric Ry. 101 ios Dp. 606. 


. 1370; 
Columbus Kenton & Toledo traction ‘Co. v: 95, p. 
Columbus Urbana estern Ry. V. 98, p. veo ef" 
Corpus Christi Street & Interurban Ry. 
Creston (Ia.) Winterset & Des Moines ae v5 95 D. 1607. 

umberland Electric Ry. V. 107, p. 

Patias Northwestern Traction Co. vy 05. Pp. 1522 
Dallas Southwestern Traction Co. 105, 3 1419, 1522, 1617. 
Danville (Va.) Trac. & Power Co. V. os p. 749 
Dedham (Mass.) & Franklin St. Ry. V 228.2 1908. 


Delaware & Maryland Traction Seciurit i 104, p. 2451. 
Delta Light & Traction Co. - 98, p. 1844. 
Demerara Electric Co., Ltd., Haiitax.” 'Y. 101. p. 212. 923. 


Detroit Pontiac & Owosso Ry. 1370; Py 207. p. 695. 


Dixon (Ill.) Rock Falls & > LN LE TB Ry. 











ch it has not been found possible to secure full returns. 


407, 1748. 


Lincoln (I11.) RY, * + Light Co. V. ¥ 9 95. D. aie 1123 
615. : 


Little Falls (N. Y.) & Johnstown RR. 
London (Can.) & port Stanley Ry. qm; 
Loramie & & Minster nie.) Electric RR. 299. 
Los Angeles & San Diego Beach Ry. V. Yos Py Ta90: V. 107, p. 1101. 
Martines (Cal.) & ~gmoere aan aa Ry. V. 103, p. 493, 844. 
Medfield & Rodway Street Ry. V. - 443. 
Menominee & Marinette Light & ng co. 


- 120. 
Meriden Middletown & Guilford (Conn.) Brectsic B. i: 104, p. 559. 


Mexican Light & Power, Ltd. V. 94, p. 1623; roar 

Mexico (Mo.) Santa Fe & poets, Traction. 1339. 1489 
exico Tramways V. 103, p. 938, 1592, 3078: Vv. ios, p 389. 

Midland Valley RR. V.,108,,p Re fo, a6r | Vv. 104, 1045. 
iliwaukee estern ectric ° . 02, Dp. 

Minneapclis Anoka & Cayuna “y e RR. p. 449. 


Minnesota Central R Ry; 
Monterey (Mex.) Ry.. ight & Power. BF 2°... png V. 102, p. 437. 
Montgomery Transit & Li eg Co. V. Bay De 86. 

oose Jaw (Sask.) Elec ¥ 100, p. 22 


“shee: . i 2011. 
Mountain Lake Electric 2 ei 
Mount Vernon (O.) Elec tas sty eng 104, PL 4608; V. 106, p. 86. 
Muscatine (ia. & lowa Gity Rye Vv. 101, 
Newark & Marion Ry. (N os P37 702 
New Brunswick Power Co. : 104, 
New Orleans & Grand Isle Trestlem. Light & a a V. 95. p. 618. 
New York & North Jersey Rapid Transit Co. V. 95, p. 298. 
New York Westchester & Connecticut Traction Co. %. 98. p. 1761. 
North Alabama Traction Ce, * 
North Branch Transit Co. . 101, D. yt, 1718. 
Northumberland Gounty Tr raction ¢ Co. Vv. 195. p. 2185; on 00 ids 396. 
orton Taunton Vv. 105, x: 
Norwood Canton "a — St. 5 a 99. Bs 1675; ios. Dp. 1898. 


Qedensburs (N. Street I 
Ohio Service Co. p. 234i: V. 105, ». 607, 2273 


Morgantown & Wheeling Ry. \V 





»D- 
Oklahoma Union Railway. , # 104: » = 
Parkersburg (W. Va.) & Ohio Valley Paden wa: V. 106, p. 608. 
Pelham Park Ry. V. 93, D. 1669; 5, 
- 105, p. 1420. 

Phoenixville Valley Forge ee: 
Piedmont Railway & Electric. ste > 2 1300, x. ,106, sais 
Portland & Orego ty Ry. our > 2072; ihe » : 
Pottstown & P eat se Ry. V. i05,.p. 1 1106, v "108. = 500. 
Puebla Tramway, Lt. & Pow. 
Ra ailway & Light Zocurities Co. (Boston). V.1 105, P any Vs + 196. . 500. 
Richmond £¥a-1, seven vee ye 91. 

ng- mira rac. ° 
R fo a ity "cle y -Praction.V. 67, p- 105; V. 107, 
t. Francois zo | ee Pag on, ne v.91, B 519: V_ 95. p. 237. 
> John ( ) : »P; 
St. Louls East Side Belt Line Termina 


Orleans-Kenner Traction Co. 
Penn Yan & Lake Shore p. 49; 
Stratford | Blectse V. 101, p. 1014. 

Plymouth _(Mass.) & cfandwich 
P Service Co. of Oklahoma. 73. 

ublic Service o ye V. 08.5. 1478. 1684 

chmond ve & Rappahanneck River 4A 

V. 96. p. 176: V. as P 1427. 
Rockford ( 
St. Francois County Ry.. Farmin 
RS. ” V- 108. p 








298. 
Dominion Traction & Ltg. Co., ad Toronto. V. Foe.” Pp. 1751. 1917. | St. Louis, Lakewood & Grant Park Electric Ry. 106 5. Pel 901. 
Eastern Texas Traction Co. 1423. St. Paul Southern Electric Ry. Ve - 4420, 3523: LY. igi 1231. 
Electric Properties Corp. (N. Y.) oP St. Tammany & New Orleans Rys. & erry te... Vv- y 
Electric Short Line o Ry Minneapolis. v?"100,. 1832 San Diego & Southeastern Ry. V. 105, p. 2095; V 106. Pp. 397, 1231 
Ephrata & Lebanon St. Rx- - 97, Py 583, ar 2; V. 99. p.. 608. San Jose Terminal Ry. V. 94. D. 1120; V. 95, p. 1 ye 
Erie Cambridge Union & Corry Ry, Vv. ie antiago (Cu ba) Elec. Lt. & Trac. Ge- Vv. 2585 1187; 9 106 1Bi. 1037. 
Erie & Central Pennsylvania Ry. V. 96. p. "156. 1228; V. 97. p. 1733 apulpa (Okla.) & Interurban Ry. V. 103, an S - 104, p 
Erie Southern Ry. 97. ‘PB: 1583. Sharon (Mass.) Canton & Norwood Street V. 105, * 2095. 
Fayetteville (N ) Light & Power Co. V. 97. Dp. 1833. Shenandoah Traction Co. V. 107, p. 110 
Port Scott & Nevada Lt., Ht.. W. & P. Co. V.95.p. 8 Sioux City (la. Crystal Lake & Home Electric Ry. 106, p. 1578. 
Fort Wayne & Northwestern Ry. V.96, p. 1228; ve 98, p. 522, 1 11. Southeastern y. Coule RY, V. 88, pe 102, 3. 283. 
Fresno Hanford & Summit Lake Interurban, V. 98, D. 155 Southern Illinois 7 t. Louis Ry. 
Fresno Interurban Ry. V. 102. p. 251, 1540. 1625; V. 103. 665. Southern Oregon Traction Co., Medford, . “Vv. 101, » Sah 
Frontier Electric Ry., Buffalo, N. Y. V. 106, p. 1344, 1900” Southern Traction Co. (Bowling Green, Ky); 1 297. 
Gary & Hobart Traction Co. V. 104, p. 1701. South ern Traction Co. of Illinois. V p. 1452; V. 103. . 939. 
ery & Southern Traction Co. V oh p. 1387. uthern bhi 9 & ar Co., _ Alexandeia. La. V. 101. op. 21 
Geary Street Park & Ocean RR. 98, p. 1920. South Shore ( Trac. V. 105, p. 1803, eae v “107, p. 182. 
Glendale (Cal.) & Montrose Ry. v 103, p. 578. ring field & anette iiinois Tract on 0 Co. Vv 26D 425. 
Goldsboro (N. C.) Traction Co. V. 97, p. 237. 521. 728. fon Terminal & Eastern 1372; 163; p. 1688. 
Hocking-Sunday Creek Traction. V.9 . 1426: V. 99. p. 608 Seer & Susquehanna Ry. he “97. p. 1824; y 102, p. 252. 
Hornell (N. Y.) Traction Co - 105, p. 1309, 22 Tiffin Fostoria & Eastern Ry. 106, p. 403; 107, p. 803, 1102. 
Houston & Texas Central RR. V. 97, p. 1203. Titusville (Pa.) Traction £5 v. 99, D. 27h. oii: V. 106, DP. 716. 
ndependence Neodesha & Topeka Ry. V. 97, p. 299. Toronto Suburban Ry. p. 409, 1192;'V. 00, | 
ndianapolis Chicase & Meridian Ry. V. oe 480. Trans St. Mary’s ociten’ ee. Pilich ° 7104. D. 
ntermountain Ry., Light & Power Co. (of gic. de V. 105, p. 1617. | Trenton (N. J.) Lakewood & Seacoast Rie Vv. 106.5 1345, 1462. 
International Transit Co. V. 93. p. 589; V. 1844. Trinidad Electric Co., Ltd., Port of Spain, B “ay: | ‘106, p. 1462. 
Inter-State Public Serv. Co. V. 96, Pe 1167, ol: V. 106, p. 1901. Twin City Light & Traction Co. V. 99. p. 468; ¥. 100, p. 1598. 
irwin-Herminie (Pa.) Trac. Co. 745 Twin Fells (Idaho) Ry. | V. 95. p. 681, 14 
Jamestown Westfield & Northwestern ‘RR: V. 106, 2345. Tyler City (Tex.> Light & Ry. 97. D. 
Kankakee (Ill.) Electric Ry. ol, Pp. bg Vv. fel Oly p. ¥ 004. Washington Electric V. 96, p. 555; V. 106, p. 1902. 
Kankakee Urbana Traction Co. 00,_P. £6 198 3 Be J Washington & Great ay. & & Power Co. V. 96, p. 489. 
Lacombe & Blindman Valley Elec. Ry. 99, A 150 04, e 4 5035. Washington Spa one hen % rettaRR. V.101, v. 808. 
Lake Erie ryin ty t & Napoleon Flec. By 0: tig‘ Washington Westminster & Gettysburg RR. 95, 177. 
Lake Erie & Northern . 99, p. 1451, 1910; V. 108. p. 1898. Waukegan Rockford & Elgin Trac. Co. wi 106. a V. 
Lake Erie & Voueeinat Ry V. 96, p.285; V. 97. p. Waycross (Ga.) Street 3 Suburban Ry. . 104, F453; 105, p.1803. 
Lancaster & Southern Street Ry. A on ~Dy 2). 666” Wichita-Walnut alley (K (Kan. ) a. Ry. V. 106, p. 823. 
Lewiston-Clarkston Transit Co. Willapa Electric Co. 
Lima-Honeoye Electric tight SRR wo 100, D, <167; V.101,p. «3145 Wisconsin Interurban ire » A 105, p. 182, 717. 
Lima-foneove Falls Light & RR: Vv. 99. vo. 2832: - 102. p 52 
Page. Page Page 
berdeen (So. Dak.) RE. Te pe a Pe Se mee | Altes 0 Miesieses BE. i neobae 137 | Atlanta & Carolina Ry..-_.--- ai apap ie tata ndl 137 
Abitene vy & . » ~SReapieeepeteee: 137 | Alton Ry. Gas & Elec. Lt.—See East St. Louis Atlanta Consol. St. RR.—See Ga. Ry. & El_. 5 
Adamstown & obnsville. Electric Ry.—See poy BO So nce al GD et FAIR NR TT Atlanta Gas Light Co.—See Ga. Ry. & Elec.. 6 
Reading Transit & Light Co_.._.-...--_- 109| Alton Ry. & Ill.—See E. St. Louis & Sub. Co. 41 | Atlanta & Macon Ry--.-......-...-.- BI-So. 37 
Akron Fotowerts & Western Ry.—See North Altoona & Logan Valley Electric Ry....-._93| Atlanta Northern Ry- —See Ga. Ry. & oO 
ee ne, Ge ee Cn amin Altoome Morthern BE...<«-0cccccceccccene 137 | Atlanta St. RR.—See Ga. Ry. & lec. o0.5-- 6 
Alabama City Gadsden & Attalla St. Ry pipers 45) Ree eee Oe... i cwncwcdonue 77 Adionse | Wows & Elec. Pow. Co.—See Ga. Ry 5 
aes St te. & Paes “Ranwey & Amarienn Betbwaye O0- «nena o man 35° Atlantic Ave. RR.—See Bklyn. Rapid Tran_. 13 


Ind jon 
Algmeie Or Oak Park & Pied. El.—See San Fran. 


92 
Amesb' & Hampton-—See N. Ham. El. Ry. 52 
Anacostia & Toisas River RR.—See Wash. 


Atlantic City & Ocean City Co.—See Atlantic 





BERETA ON ee *  cgeale ae eS REET Se ES, | 5 Co et Ee CO atchnansdrocaunitennetoan (© 
Albany Ry ba — United “Traction (Albany)... 2) Anderson Water, L & Power Co.—See Atlantic City & Ocean City RR.—See Atlantic 
Aibouy A Ci 4 eo ciaicigememalon 3 Southern Patio Nn a aa 24 Coy OS CE Ce Gi cc ccccwndadeecuse 6 
Albia > | Steet opepaitat 3] And m Electric "Se eel iapeapseielnetaievers Bate 107 tlantic City & Shore | SRS RR eit Seep 6 
Alfr. Lt. & Power Re ee at be 5 __™} "eee 57 Ausiston as Co Doarnnnas poo tana 5 Ae eae S City & Shore RR.—See Atlantic City 
Ry -» New Orleans........ fliti —en Wath. | & GROO 00. .cccagsceeqeecperoceseunseep 
Allegheny yx “Bellgyuc— See Pod St. 4 nw & Pi. V--10) Annapolis 4 Buble, Utliien sage A oe Se 128) Atlantic & Suburban Ry.—See Atlantic City & 
Allegheny Belle. & Perrysville Ry --.-.-..-- PR seme.) 0trett Bi cncoccseccawadce 137 DT Cian tnannmadannasbencweindel 4 
Allegheny Co. Lt. Soo. “= Du .. FS Lt. Go- 103 I 102 Atlantic Coast Electric A pat oe ee 
Aneaneny St.—See Federal St. & Pleas. Val__101 | Arkansas Valley inverarba “PRR eereearrne Atlantic Coast Elec. Co.—See Atlantic 5 
RR 102 | Arkansas Valley Ry. Light & Pow CR eicmise 108 Coast Electric Ry.......---.------------ 5 
Aeron Valley Street Ry.—See West Penn Asbury Park & —— irt RR.—See Atiantic aceon aero line Ry .—See Atl. Shore Ry... wu 
ES PEELS GEES EN eS She : Coast Blectric By.occccccceccceccce,--- 5) Ablantic Shore By...) .cc- nn cnccocngeccce 
Allentown B ©. —See Leh. Val. Tran.Co. 3)| Ashaway & Wasneriy Ry. Co.—See Shore Line Auburn & Northern Elec. RR.—See Empire a4 
Te einem dee hile res . PR ning A eet “Asheville Pow. & Aubura & Syracuse at Th ae 125 
a ee ee ae Vena See ee 108 | Aug. & Aiken Ry.—Seo Augusta-Aiicen Ry. 
Allentown & Reading Traction Co._--...... Asheville Power & Light Co_....----------- 108| . & Blectric............-..--<-<---<------ 
Allentowa & Slatington—SeeLehig h V. 3| Ashland (Wis. t, Power & Street Ry guna anon R 00. 00. cn enccesegece 
Aitenkoun Bridge Co.—See fenton Val. Tr.Co. 3 ee & er Ry. & Lt. =. 54) A Pose) Hallowell a Watory RR. “ 
Alliance El Cc RY mee Caee Elec. pean. Ashtabuls eet TE dnneseddabencacs 5| . See Lewiston Augusta & Waterv..-....... 


ao (4h Sy 





uis & ees a awrite onal ae 
Alton Jacksonville & Peoria.............-.-. 137 
Alston & Jacksonville BY ..cccoccccccceeccce 137 404«=«s.-—« Savest BY... ncéccece 


iCo 
_ & Orange St. Ry.—See Northern Mass. 
Street Ry 


ni A Re 


Augusta a Waterville St. hy. "106 


see ee een nee Beuogersronsscoonmecesmes 
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Boyerstown &  F eseoes St. "a5. —See Read- 
Bee eee os Bee 0... ... connunsecesede 
Braintree & Weymouth St. Ry.—See So. Shore 
ee aR IRS a aa Saga 11 
Braintree St. Ry. pi! Old Colony St. “ad ll 
argues & & Hasaiiton —r -—See Dom. P & 


I nl 132 
Brantford Municipai I i asin ste eens tonsl niles ceed ba dea 137 
Brattleboro Gas Co.—See Twin State 


Gas & Electric a EE an Rede SOS 
Brazilian Traction, Light & Power______.____ 135 
Bridge Operating Go.—See Bklyn. R.Tr.Co_.. 13 
Besdesnars (Conn.) Trac.—See Conn. Ry. & 74 


+) 
Bridgeton & Milv. Tr.—See Am. Rys. Co___. 92 
Bridgewater Whitman & Rockland St. Ry.— 
. Shore & Bost. St. Ry 11 


Bristol & bp tavavilie syemweay (Conn.) 
Bristol (Va.-Tenn.) Traction Co_...________ 
British oA Sk I 137 
prone Binple Traction... ..--6oocecucecece 
Broad Ripple Natatorilum.—See Union Trac- 
— Co. of Indiana 
B'way & 7th Ave. = 
B sawen Surf. RR 
EE ay Beri water & Taunton 8t. Ry.— 
nm gewater aunton $t. Ry.— 
‘ee Ola Colgny S  es ie 
as ewater St. Ry.—See 
Old Colony St. R _ysetaapeleagatlinan sori laser 11 
rockton & lymouth ON 104 
Brockton Street Ry.—See Old Colony St. Ry. 11 
Bronx ER SE are aes a ae 82 
Brook yn Bath & West End RR.—See B. R. T. 13 
yn & Bright. Beach—See Bklyn. R. T. 13 
ya Cable Oo See Nassen Electric. --— 17 
yn y 8 wn me on 
and & Brooklyn ed 








*] 











D> 





Rap. fie 13 


lyn Crosstown R cooky ie. 13 


Beookivn Be hts RR nF Brooklyn a a 

Brook orth River RRt.—See Thicd Ave. 
nue 1 nderdaantsgodbe cine CO 

Brookl ueens Gounty “& Suburban | wean 
See Brooklyn Rapid Transit_.........___ 13 


Brooklyn Rapid Transit (with map).________ 1 

Brooklyn Union Elevated—See N. Y. Consol. 16 

Brownsville Avenue Street Ry.—See Pitts. & 
Ps SEE SI Rckchadbagnukinnakammwae 101 








Central Crosstown RR.—See New York Rys_ 77 
Central Electric Co.—See Somerset Union & 
Middlesex Lighting Oo-.............-.... 7 
Central Elec . Ry; Sac. Blec. G. & Ry__-117 
Central Georgia P AI ois cette eentnininemeinen 
Central Ill. Lt. Co. “ioe Union Ry. G. & E.Co 46 
Central Tilimots Public Service Co 
Cen Kentucky Trac. Co. 
erm. Se. to ROR i Ii SE aE EI 60 
Centon Market St. y; .—See Col. Ry. P. & Lt. 32 
Central Mississippi Valley Electric perties. 57 
Central New York Southern RR. Corp.—See 
IthacaTraction Oorporation 
Central Park North 7 
Se 82 
Central Passenger Ry. —See Central Traction.102 
Coe’ fe settee Traction Oo.—See Har- 52 
onneat £77 —See United —, & Electric. 7 
Central Ry.— soe Peoria R 23 


ete ee 





I OT a le amas 1 

Centre & Oleartield PN > | teria Seta 137 
one Lh & Gettysb NE * Pee 21 
Cham —<-. Goasnenmns > agnesboro Street 51 

agerstown & Frederick Ry-_-.--- 

cuneate City Ry.—See Charieston nol: 
da ailway Gas & Electric............. 24 

Charleston Consolidated oe Gas & Electric— 
See Charleston oe. Ry. & Ltg. Co....... 24 
Charleston Consol. & Lighting "ANAS 24 
Charleston-Isle of pa Aye SE NOERTROSS 24 
Charleston jaterurbes ay F vere Eh EE EEE 24 
Charlotte Elec. Ry.—See Southern Pub. Util. 24 

Charlotte Tlostek Ry. titles Co & L cred Co.— 
See Southern Pub. Utilities Oo....-.-.---. 24 
Ghartottesville & Albemarle Ry-....-------. 25 
hattanooga Elec. Ren See hatt. woe & Lt. 69 
Ohateemooss Gas Co.—See Un. Lt. & . Co. 49 
Chattanooga Rys. Co.—See Ohatt. Ry. & Lt__ 69 
Chattanooga Railway & Light.......--..-- - 69 
Ohautauqua Traction Oo... ..ccc.<<cce-o-e 55 
Cheboygan El. Lt. & Pow. Co_...-------_--- 137 


NE EEE SER MS ESS ESS SORES - 94 
Chester & Philadelphia i RAI EIS GT OCI 96 
Chester Street Ry.—See Wil. & Ches. Trac... 94 


Chester Traction—See Wiim. & Ches. Trac. Co 94 
Chic. Bloom. & Decatur Ry. Blooming- 


ton Dec. & Champa 
Chicago City & Conn: AE CR” 























138 INDEX TO RAILWAYS [Vou. 107. 
== 
Page. é. Page. 
Aurora E i a 25 | Brunswick Terminal & Railway Sec____....-- 137 | Chicago City RB: 25 
Aurora Pi we & roi EAE a | ett = bag ane BET 2 one 72 Guicase —— Soper Chicago Rys_--- 2s 
ustin (Texas) Street Ry..........-------- runsw mou y ihicago —See Am. Rys. 
4 ( ) J usta & Waterville 8 Ry ~.106 | Cnicago Riovated ae utes ae 
Bie & St. L. RR.—See United Rys. Co...114 | Bryan (Tex.) & Central Inter. Ry__....----- 37 | Chicago pty h Lake & Lake Geneva__..._.. yam 
ahia Tramway, Light & Power Co._....--- 137 | Bu County Interurban Ry.—See Penn- Saieeme & EARLE 
Bakersfield & Kern Elec. Ry.—See San sylvania-New Jersey Ry....-.....-------- 87 Gnicaso $ Jollet Ps Ditinnnacdnwmmmbdaid wy 
Joaquin Lt. & Pow. Corp........--.----- Buffalo Bellevue & Lancaster Ry.—See Inter- \ , a Gana 
Baltimore & Kemeoeile Short Line—See Mary- national AN RR RS NE Chicago Lake Shore & South Bend Ry__..._.- 66 
ae gO DO Eee ee ne Be Re a nc wcannconeschaw icago North Shore & Milwaukee RR _..__ - 26 
Baltimore Catonsville & Ellicott’s Mills Pass. Buffalo D estern RR.—See scates * ine & Oak Park Elevated Ry... _ ce 
RR.—See United Rys. & Elec. Co_._...-- . & Lake Erie Traction Oo a ce al emia Chicago Ottawa & P Ry- cae 
Baltimore Halethorpe & Elkridge Ry_---.-.-- Buffalo Gardenville & Ebenezer Ry.—See Chicago fay ve EE EI RAE SAID Nes sica 
Baltimore Northern Electric Ry.—See a I i. ec wagee 18 South & Northern indiana Ry..122 
United Rys. & Elec. Co............-..-- Buffalo Ham. & Aur. Ry. —See Buff.South Ry. 13 | Chicago Surface lines__................. 6577 25 
Balt. Sparrows Point & Chesapeake Ry_-.---- Buffalo & Lackawanna Traction Co___.-.-.-- 18 | Chicago Union oy Ohic. Rys. Co.. 26 
Baltimore Term. Co.—See Wash. Balt. & Ann.128 Buffalo & Lake Erie T: Tn aianes 17 | Chicago & West Towns Ry.___....._..._.. 27 
Baltimore Traction—See United Rys. & Elec. Buffalo Lockport & Rochester Ry.......---- 112 | Chicago & West.—See ‘Onic. City & Gon. "Rys. 25 
Baltimore n - Buffalo & Lockport St. Ry.—See Inter. Trac. 18 poe ence & oe 4 Sherman Electric Ry____132 
no &. Maryiens BY ..ccccccccccccn- 12 Saltate : &N Falis Electric Ry.—See In- Chipoes ¥. By Lt. & Pow.—See W 
Bam er Electric BR. i hilin eichiaeaceaistce oruesitiaoedaie 15 eR NS a 18 Perian. Le 3 eee aokaueis ae 
Bangor Power Co.—See Bangor Ry. & El.... 7 Buffalo Ry -—See International Traction--.--- 18 | Choctaw Power £ i EEO EE TO 63 
Bangor Ry. & Electric Oo........--..-.----  - 3... f Sane 18 & tesville Street Ry.—See 
Barcelona Traction, Light & Power Co_____- 137 | Buffalo Tonawanda & N ge Electric Lancaster Co. Ry. & Lt. iia eee. a 
Bar Harbor El. Lt. Co.—See Bangor Ry.& El. 7 International Traction_.....---- 18 | Christopher & Tenth Sts. RR... ._. ovnnknnan ae 
Bar Harbor & Union River Power Co.—See Buffalo Traction.—See Tnveraational Traction 18 | Cincinnati & Columbus Traction Go___..-... 29 
banger “hOB. “eR ee Buffalo & Williamsville Electric By....--.... 18 | Cincinnati Co no & Erlanger.—See Oin- 
Montpelier Teac & Pow.—See Mont- Burlington Elec. Lt. & Pow_._......-------- 71 cinnati N SPSS Hise 35 
pelier & Barre Light & Power__-.....-.--- Burlington County Ry.—See Burl. Co Tran_. 68 | Cincinnati & Trac. Co.—See Cincin- 
Bartlesville (Okla.) Interurban Ry___------- 86 | Burlington County Transit Co_._._._-.----- 68 nati Da & Toledo Ley peclunalaeuies - 34 
Bath St. Ry.—See Lewhson Aug. % Waterv._106 | Burlington Gas t Co.—See South Jersey Oincinna ~k. a ee 34 
| ay eager = Boo Ms Michigan Light Co-- - 47\1B Sinuien tee at ns R © bi Me 1 emSatatete 19 pment & Hamilton Taeth temouth RR... +3 
ty Gas — an Meanie ur n Lowa) [sR . hs eae 
Ba Gonntios PowerCo.—See Pacific Gas & Burlington (Vt.) Tract & cae PRR AAS 19 | Oin. & Ham. Tract. Co.—See Ohio Tract. Co. 29 
Hlectric EOE I SEG See 17 | Butler Ballways ee. Le cmmmemnee 19 ti sorrensebers & Aur. Elec. St. RR. 29 
Ber Diets GO BO din oneniwdaeeeoagnne Re 5 ee PIN i oie cc mcewednns 19 | Cincinnati Milford & Loveland ee, ae 
Beaumont Trac. Co.—See Eastern Tex. Elec. 8 Cincinnati Newport & Covington Lt.&Tr.Co.. 3 
Beaver Valley Traction......,.-<<.<ss0-s-- 102 Colne Gas Lt. Co.—See United Lt. & Rys. 49 | Cincinnati Street Ry__......-.-..._._._ oa 
Grove (Ind.) Traction Co_......----- 137 adillac Water & Light Co.—See Consumers Cincinnati Traction Co................... 29 
Bellaire South Western Trac. Co.—See Wheel- SE Sea: a ae Re ata 47 | Oin.& Westw'd RR.—See Ind.& Oin. Trac. Go- 54 
ON CN. i a llnaen 104 odin" Elec. & Trac.—See Cairo Ry. & Light_- 23 naminson Elec. Light Power & Htating Oc 
Belt Line Ry. “Oorp Sa a fas pts maroon eile oa oe) a ee er Te eC etomenomee of Riverton N. J... iia = 71 
Ben Avon & Emsworth St. Ry___-..-------- ees yy Oe a Ce se wonaicnmuanatnpemeannd 85 
Bennington Elec. Co.—See Twin State G. & E. Calais (Me.) Street. Railway Citizens’ png yd any — Somerset Union & 
| REST ROLE EEE SEEN URINE as ee 12 | Caldwell (Idaho) Traction Co Middlesex Lighting Oo_.._........ wwtenmnabas: Oo 
Begatectee Water Power Co.—See Twin State California Central Gas & Electric Co.—See Citizens’ Elec. ight, Hea Heat & Power........ 70 
a Pacific Gas & Electric Corporation_._.._- 117 | Citizens’ El. St. Ry.—See New Hamp. Ei. Rys 52 
maior Harbor-St, Joe Ry. & Lighting......- California Eastern & Northern RR_-....---- 137 | Citizens’ Gas & Oo.—See Union Ry., 
Bergen PN TI 3 | California Gas & Electric Corporation.—See Gas & Elec. Co-._____- EASES 
Berkely Elec. Ltg.—See Pacific Gas & Elec_..117 Pacific Gas & Electric Co____.__.-.--.----- 117 | Citizens’ Pass. Ry.—See Harrisburg Rys_-.. 52 
ee  F 75 | Oalif Pacific Ry.—See Pac. Elec. Ry..-- 133 Citizens’ Pass. Ry., Norristown—See uyl- 
Berwick & Nescopeck Strest BY ..gc005---0~e 137 | California Ry.—See San Fran.-Oak: Term. Ry 88| kill Valley Traction-__._.......-....... 1 
Beth. & Nazareth—See Leh. Vai. Transit__... 3 | California Ry. & Power........-.-.-.---.-. 7119 Cees Pas. By. (7 OEs.) nk acceccs 96 
Beverly & Danvers—See Bay State St. Ry_-.- 11 | Oalifornia Siceet | ETT PARE ALIS OLE 118 | Citizens’ Ry. “* Lt. Co.—See Tri-City Ry.&Lt. 49 
Biddeford & ~— CS EEE SS ae 39 Calumet Elec. St. Ry. —aee Oal. & So. Ohic... 26 aa &P Co.—See Newp. News 
atc tage instal Calumet & South Chicago Ry-..------------ 26 “yf a ey eo entencthcarmis 
B (Mont) ) ¢ ™ Light & Power 637277139 Camaguey (Ouba) Oo., Ltd_.........-..... 137 Citizens” treet Ry. (5 aeons Ind.) —See 
Biloxi El. Ry. & Power Co.—See Gulfport & Camden Gloucester & Woodbury Ry_-------- 73 ene sew Street BPS ENCE eee Se 
Miss. S$” EE ere Camden Horse RR. Camden Suburban 7 Citizens’ Street RR. in Memphis Street Ry. 66 
Binghamton Lest. & Union—See Bing. Ry.... 9 | Camden Inter-State ay. .—See O Val.El Ry 94) Citizens’ Street Ry. (Muncie, Ind.)—See 
Binghamton Railway Co_.._........._.-.-- Camden & Suburban Ry____.- ip Sdnase aogitiinemaaniaie Union Traction of Indiana_.........-... 
boro St. Ry.—See Reading Tr. & Lt. Co_109 | Canadian Lt. & Pow__._...-....--.-.---. 133 Fe NOI ities ensmiSih i on cae asinine =77 309 
Birmingham Ensley & Bessemer Ry.—See Canal & Olaiborne RR.—See N. O. LZ & Lt.. 75) Citizens’ Traction Co., Oil City... 2. 89 
Birmingham Tidewater Ry. Co... -.-. Oanandai El. Lt.& RR.—See N.Y.St. Rys.111 | City Electric Co., Albuquerque, oS ape 137 
Birmingham Knoxville & Autentowa Trac- Canarsie RR. Co-—Gee ee Y. Consol. RR... 16 = ey og Ry. (Port Huron —. )..See 
tion—See Pittsb. & Birmingham Tr__-.__-_- 101 | Canton-Akron Cons. Ry_..........-.-..... etroit & ~~ meres Shore Line_._._.... 39 
Birmin ham Railway & E ee es Bir- Canton-Akron yaa oad Oan.-Akr. Cons. Ry. 2/| Ci Bey (Rome, Ga. — Rome 
mingham Ry. Lt. & Power___..........-- 9 Capson-Maasiiion Electric Ry.—See Canton- = ee I CE Et AE Ek 12 
B i. 2 einaie 9 I 2 | Cit Fic fim rove RR. o-—See West Virginia 
Birmingham-Tidewater Ry. Co_.-...------- Canton-New Phi elphia Ry.—See Oanton- PROG @ Beet 06. ov ccenccasncaonee 110 
Bleecker St. & Fulton Ferry RR_.-_..-.-..-- 78 en centiusantnaibantnde 2 | City Gas Co.—See Norfolk Ry. & es - ETA. 111 
Bloomfield Street—See Pittsb. Trac. ayeeemn- 19 102 | Cape Breton T Electric RRR aREE er eese: 135 City Light & Trac. Co. (Sedalia, Mo.)_.... - 86 
B m Decatur & Chem peige ee 21 gape Ma we hd & Sewell’s Point RR --_--. 19 | City Railwa 5 A CERO, SION 6 atomic ceanenseii 36 
Bloom m & Normal Ry. El. & Heating Co. __| Capital Traction._............-...- nda) ae co of Angeles—See Los Angeles Ry. 
—See Bloom. & Norm. Ry. & Lt_....--.-. 21 Garbondal por Scranton Ry.......... GRRE a Re RTE ah aT anid ee 
Bloomington & Normal Ry. & Lt. Co_._.... 21 ndale BOs “oR ER EINES AES 65 olty. « a Gas Co.—See West Va. Trac. 
Bloomington Pontiac & Joliet Elec. Ry_.....- 56 ae Power & © Light Go Di EE ROR TE 108 2 RE a eee Sale 110 
Blue Grass Trac. Co.—See Ky. Trac. & Term- $8 Carolina Traction Co. (Rock Hill, 2. Vino-187 oity een oe eer United Railways & 
Oe US > ie eee 19 | Cascade El. Lt. & Power Co.—See tw tate lectric Co. of Baltimore............-... 7 
Blue Ridge Elec. Co.—See Georgia Ry. & Pow. 5 OS” ia ai a act ana City & Suburban Ry.—SeePort.Ry.,L. ater. 107 
Bluffton Geneva & Celina Trac. Co_._._....- 9 | Cascade Light & Power Co.—See Twin State ty & Suburban Ry.—See Wash. Ry. & El__127 
ee ee eb emwe 137 scien bgp. |} | See eae 103 
Boise Valley Traction Co....-------------- 9 | Cass Ave. yt: oo = Gr. — United Rys. Coll4 | Claremont (N. H. 4 a. = Lighting Co_...... 110 
oclenanen 7 eri eae 2 Ti t Ceeeue & Demers Bee... cnn cmc eccce 137 | Claremont (N. H.) Power_._......2-... 2. 119 
Boston & Chelsea RR_.....---------------- 12 Gasherine ¢ & a _ See Rod: 196 Clarksville (Tenn.) x Duabar Oave Ry...... 137 
ston & Rater, _ ARO RESIS 7 137 | Catskill I er | Coens Tree £6... ... pcenccucncgeceonse 37 
ston spavesed 3 ERE 9 | Cayuga a Yi. Ry. ine Ithaca Traction--. 55| Cleveland Berea Elyria & Oberlin Ry .—See 
Boston Mil. & Brock. —See Old Colony .- Ry. i Cedar Rapids & Jere yA Ry. & Light Co.— Cleveland Southwestern & Columbus____ 30 
Bos. & Nor. St. Ry.—See Bay State St. Ry... 11 See Iowa Ry. & Light “ie ae 19 | Cleveland & C 2” Seas ot 
Boston & Revere Electric._......-....._._. 12 | Cedar Rapids & Marion Oity Ry..___....._ 50 | Cleveland & Eastern Traction_._....._._._ 
Boston Suburban Electric Companies___.___- 10 | Central k - & Light Corp.—See Cleveland & Elyria RR.—See Oleveland ca ° 
Boston & Worcester Electric Companies_____- 12 Federal Light & Traction Co............-. 82 western & Columbus RR..........-. 2. 3 
Boston & Worcester Street Ry_......._____- 12 nla ectric Oo.—See Pacific Cleveland Electric Pa —See Cleveland — 30 


Oleveland Elyria & Western—See Cleveland 
Southwestern & ear, eg Ry 
Crevereee & 200 BV. CO... cncwcccecccecece 45 
Cleveland Interurban RE ERE R Re ae Sie AE ee 137 
& Ohio Central Electric Ry_._...- 137 
Painesville & Ashtabula RR_..._ 31 
Painesville & Eastern —_ innliiieaiaiiete 30 






Rallway 8S ERED IE 30 
SORE CNS IU dimen matemne 137 
& Sharon Rapid Transit Co_______ 137 
& Southwestern Traction Co.—See 
Southwestern & Ool. Ry__.._-_ 
Cleveland Southwestern & Columbus Ry... _- 30 
Cleveland & Youngstown RR. 2... 2k 137 
I I 31 
Goat Belt Electric. menwer CO. occ ccenecude 65 


Coal Castle Electric a sige E. Penn. Rys_.107 
Coast Counties Gas & Elec. Co_...-. 2... 120 
Coast Counties Liens & be Co.—See Coast 
Counties Gas & Elec 
Coast Valleys Gas & Electric + | aS NZ: 
Coeur d'Alene & — Ry .—See Spaxene, 
cee eS =—g Ee eee 123 
Cohoes Ry .—See United Traction Co_....... 2 
Colonial Power & Light Co_....... 2... 110 
Colorado 8 Electric Co.—See United Gas 
I ne eames 83 
Colorado o Springs & Th & Interurban Ry... 32 
Colorad Light os Power Co.—See 
Uni ted Gas & pee Rlecwic C i a lee 
Colorado Springs Light, Heat & Power Co.— 
United Gas & Electric. ..........._.- 
Columbia (8. C.) Elec. St. Ry. Light & Power 
—See Columbia Ry., Gas & Electric_____- 3 
Columbia Ry Mesto itlectric | eee, 137 
Columbia R 
Columbia 
Columbia 
See Col. ET oe 2 TST a eS 
Columbus Buckeye Lake & Newark Traction 
—See Columbus Newark & Zanesville_____ 33 
Columbus Delaware & Marion Electric RR... 34 
Columbus Delaware & Marion Ry___._____ 34 
Columbus Ed. Co.—See Ool. Ry., ¥p: & Lt. Co. 32 
Columbus (Ga.) Electric Co_...-.--_.-__ 2 
Columbus Grove City & Southwestern Ry.— 


See Indiana Columbus & Eastern_....___- 33 
Columbus Interurban Terminal Co___.____- 33 
Columbus Kenton & Toledo Traction__.____ 137 
Columbus Lenten & 5 Springtioid Ry .—See In- 

diana Columbus SR eee 
Columbus Magnetic Springs & Nor. Ry_._.- 37 





SmrtT., 1918.| 











Page. Page. Page. 
Qotumbus New Albany & Johnstown Trac. Co. 34| Doylestown & Willow Grove Ry__...._..... 96 Foss e Traction Oo.—See Ft. Wayne 
Columbus Newark & Zanesville Elec. Ry.... 33 | Dry Dock East Broadway & Battery RR... 79 Neen nen ee Leta ak pane 43 
Columbus & Ninth Ave. RR.—See N. Y. Rys. 77 Du Bois Electric & Traction Co_........... 40 Fort Wayne. Van Wert & Lima Trac. Co____- 34 
Columbus Northern Ry.. Power &  guipenant 34 a cece agg en ng I EAL 40 e & Wabash Valen Trac. Oo.—See 
Columbus ane Co.—See Colum Co. 32 | Dulu Street Ry.—See Duluth - Superior be] & Northern In a Traction... 43 
Solumpus (Co) Bos celine Ban Ps EE Oo: §2| palate superioe Wration anna n= $8 | Rony: second se'sfasne"k St Nick’ Ave. 18 
um y .— um. Ry * - 34 ju MpOtsOr TTOCWOR......sceccecansse ‘orty- a t t ich. Ave. Ry. 
Columbus Railway, Power & Light Co... 32 | Dunkirk & Fredonia RR tes Buffalo & Lake Fostoria (O.) & Fremont Ry___........._. os 44 
Columbus St. Ry.—See Col. Ry., Ain &Lt_. 32 I itrignrergienisicntcth evita bininimemtidi 17 | Fox ~~ ay Be - Lap, El ic Co.—See Wisc. 
Columbus Traction Co.—See Col. Ry. & Lt.Co 32 | Duquesne Light Co__....-. lll ll lll oT te 103 eat & Power Co _..-__... 67 
Columbus Urbana & Western Ry_.._..-.--_-- ye ee eee 102 ham ag hE & Marlboro Street 
Commonwealth Avenue Street Ry -—See Mid- Ry.—See Boston & Worcester St. Ry_.__- 12 
dilesex i 10 Ft Cleveland Ry.—See Giygreend Ry..-... 30) Framingham Union Street Ry. —See Boston & 
Commonwealth Power, Nand & Light Co... - 46 astern Pennsylvania Rys. Co _____..__.__. 107 Worcester I ici Sich teitigdcinias sense bands 12 
te Power Co.—See 3 Eastern Power & Light Sind SS asa: 109 | Frankford & Southwark Passenger Ry....... 96 
a 47 | Eastern Texas Electric Co_......2.22. 22 Le 8; Frankford Tacony & Holmesburg Ry....-..-_ . 98 
Gana Power Co. of Nebraska.—See Eastern Texas Traction Co................ 137 | Frederick Gee 1. Co.—See Hag. & -RR. 51 
ps” REE ARCS TREE i 60 | Eastern Wisconsin Electric Co__-....__...... 122 ck & Middletown RR.—See Hagers- 
Compton 3 x 5 yen otcn a Denes & Merchants’ Eastern Wisconsin Ry. & Light Co.—See East- town & Frederick RR...........-..-_.. 51 
poeeey Syatensi 14 ern Wisco: emit aly TERA SERRE Frederick RR.—See Hagerst. & Fred. RR... 51 
Ocnsond Mt tm tr & Hudson Street Ry_-.--- 50 | East Jersey St. Ry —— ag Service Ry_. 72 | Freeport Ry. & Lt. Co.—See Ill. Nor. Util. Co. 40 
I ee clesenibin 34 | East McKeesport Street Ry.............. 2 101 et AD Light & Power Oo.—See Ill. 
Coney Island & Brooklyn RR__........-.-.- 17 | East Middlesex Street —y a a ceiid eeenieh Gees daaiiidaebelananis 12 OS Lt, ee se 
Coney Island & Geavtemd-—ties Bkl -T- 13| Bast Newark Gas Light................... 71 | Fresno City Ry.—See Fresno Traction Oo_--. 45 
Traction—See Lan. Co. . x t. 59 | East Reading Elec. Ry.—See R Trac_.109 | Fresno Hanford & Summit Lake Inter______- 137 
Connecticut mpan SEO ERS inet 73 | East St. Louis Light & Power Co.—See East BICGRD IRUNUNUUE: TAT ob ctcicactndcasnonsed 137 
Connecticut Ry. & Lighting...............- 74 St. “= 3 | 3 ee eae se. se... Ce Ser ree 45 
Connecticut Valley Street Ry_.......-..---- 50 | East St. Louis & Suburban Co__...__.-..._- 41 | Fresno Gas & Electric Light Co.—See Pacific 
Connellsville Suburban Street Ry.—See West East Shore & Suburban Ry.—See San Fran- RE 8 EOP RAISE I eae 117 
Co 193 cisco-Oakland Terminal R 


Rys 9 
on seitdared Railway Co.—See Conn. ee es 73 
Copeemtoces Lighting Co.—See Montpelier & 

Barre Light & Power Co__......--.--.-.-. 
Consolidated Reiwe s, Light & Power Co. 
(CW: [—w4 cca tas ats enn ecliactec alia ean 29 
ao. Co.—See Den. Tram. Co. 37 
Consolidated path of New Jersey___....- 7 
Consolidated Traction of Pittsburgh, 1 


Consumers’ El. Lt. & Pow. Co. (New Orleans) 


Conmemmess Power Oo... c-<cccctcnscecce 47 
Consumers’ a a os - Dc eqcsicreknndtclanaaie 22 
ee S 25 EE GET IE IEE ii 96 

ay hy od 4 tron? Ja Bi: Ry.—See Lehigh 3 


Qursine & esd Pust Street Ry 

Corpus Christi Street & Int. Ry__.-..___--- 

oO -Deavitt-Frost Electric Co.—See ans,” 

& Barre L. & P.C 

Cortland County Traction 

Cong Traction Co. (Chicago)—Sece Chicago 
-. F datas Ry 

Oreston W OES ee aa 

Crosstown Be Ry. Cette fee Inter. Trac 

Crosstown St.— Columbus Ry.,P.&Lt. Co. 

Oumberland County _ & Light Co 

ee B.S rae eae 

Cumberland & Westernport Electric Ry. Co_. 86 


32 
06 





ys 8 
East Side Traction Co.—See N.Y.State Rys_.111 
Easton Consolidated Electric Co_........... 
Easton Palmer & Bethlehem Ste Ry .—See 
Easton Consolidated Electri 


E c Co 
Eau Claire Gas Li ~‘d Co -—See Wisc.-Minn. 
am i A CE ne athena tne oie 59 
m Elec. Co. ar Lan. Co. vy, BAL & ny 59 
i Ginon Electric Dluminating—See Paterso’ 
Pees toe Oe ne. aw ncccecsnesonnen 
Edison Electric of New Orleans.—See New 
rieans Railway & Light Co 
th Avenue RR 


' ¢  Se S RSE Rare 
Electric Devel. Co.—See Toronto Power Co_.135 





Electric Properties - Se 5 SR eee 7 
EE ED. RE Penna cccwoockccnae 137 
Electric Traction or 7, : 3 SPER 96 
Elgin Aurora & as raction.—See Au- 


ee Ee ee ea 
Elizabeth Plainfield ‘x Central Jersey.—See 
0 RE eae 
Elizabeth & Harita River Street Ry.—See 
United Street R 


Elizabeth & Trento: ret . ote ae 73 
Elizabethtown & Florin Street Ry.—See Lan- 
caster County Ry. & Rs ear: 59 
Elmira Water, Light ye EN a 41 
El Paso Electri _ PEER NE OX 41 
El Reno Interurban Ry.—See Oklahoma Ry-_ ae | 


Elwood Electric.—See Union Trac. of Indiana. 
Elyria 


Grafton & Southern.—See Cleveland 


Dallas Interurban Term. Association.—See South Western & Columbus Ry---.-_-.-.-- 30 
Dallas Railway Co-_..--.------------ 35 | Elyria & Oberlin.—See Cleve. 8. & Col... 30 
Dallas Northwestern Traction Co.......-.-.- IS | ee: PE BA a easawcwiwcecs 96 
Daies Power & Light Co. ........cccnccoce 35 | Empire State Railroad Corporation_......-- 124 
GE LE eS eee eae eae 35 | Ephrata & Adamstown Ry.—See Lancas 
Dallas Southwestern Traction Co._.......--. 137 County Thy. & light O06... ccacccnenccs 5 
Danbury (Conn.) & Bethel Street Ry__--._-_- 36 | Ephrata & Lebanon Street Ry_.--------.--- 137 
Danville [hempeicn & a Ry. & Lt. Co. 22 Erie Cambridge Union & Co Os snina ci iliakcetaensle 137 
Danville & Eastern Illinois Ry_._.....--__-- Erie & Central Pennsylvania Ry___-...-_--- 137 
Danville & Northern.—See AS 8t. Ry.&Lt. ae Erie Electric Motor -—See Buffalo & Lake 
Danville & Southeastern Ry__.-.-....--.--- Me 
Danville e. ) Street Ry. 4 | ERTIES 35 Erie Rapid Transit Co.—See Buffalo & Lake 
Danville (Va.) Traction & Power Co_______- 137 NS 6 LES EAS PR BRET 17 
Danville Urbana & Champaign Ry___..____- PRB Sy OO RS 137 
Darby Media & Chester Ry -—See Phila: R.T. 95) Escanaba (Mich-) 2 PRR TIO. cn wadcwnnann 42 
Darby & Yeadon &t. Ry ..................- 96 | Essex & Hudson Gas Co__......-........-- 71 
Dayton Covington & Piqua Traction_-_-_-_.-_- PO SRD Psa Sa REDS, Oe, pare 27 
Da ape & weemere *¥8 Traction gen Indiana Evansville 7: East. Elec. Ry.—See Evansville en 
woe ec er eeesececeecescan ys ER ae ee a ne Pe ne - 
Dayton & Soldiers’ Home RR.—See City Ry. 36 | Evansville Elec. Ry.—See Union Ry.,G.&E_ 46 
a Leow, & Urbaba Electric — Evansv. G. E. Go. —See Un. Ry. G &E_. 46 
Colum EEE 33 | Evansv. PF, ge ete kg —See itvans. Rye. 42 
Dayoon ayy & Xenia Southern.._.__- 36 | Evansville Light Co.—See Union Ry., 46 
Dayton (O.) Street Ry.—See City Ry__--._-- 36 | Evansvil ak & Mt. Ver. Elec. Ry- bic Evans- 


paytcn Traction.—See Cin. & Dayton Trac... 34 
mavyton & Troy Biectric..........-<.cccercce 6 
Dayton & West. Trac.—See Ind. Col. & East. 33 
Decatur Gas & Elec.—See Decatur Ry. & Lt__ 22 
Decatur Railway & Light Co_..._.--.--..-- 22 
Decatur Trac. & Elec.—See Decatur Ry.& Lt. 22 
Dedham (Mass.) & Franklin Street Ry_____- 37 
De Kalb County Gas Co.—See Ill. No. Git Co. 40 
ae ape camore Elec.—See Union Ry. Gas 
De Kalb Sycamore & interertan Trac.—See 
Union Ry. Gas & Electric___.._.--....--- 46 
Delaware County & Philadelphia Electric Ry. 94 
Delaware & Maryland Trac. Securities Co ~~ 


Delta Light & Traction Co.................- 137 
Demerara Electric Co., Ltd., Halifax_....__- 137 
Denison & Sherman Ry. —See Texas Elec. Ry. 36 
Denver City Tramway .—See Denv. Tram.Co. 37 
Denver Consol. Tram.—See Denver Tram. Co. 37 
Denver & Inter-Mountain-_-.......-.-..---- 37 
Denver & Northwestern Ry_.......-----.-- 37 
Denver Realty Co.—See Denver Tram. Co... 37 
en IN MR i ine maaan 37 


Denver Tramw. Pow. Co.—See Den.Cy.Tram 
Denver Tramway Terminals Co.—See Denver 


an is es omen aiuaD 37 
Des spt d & Central Iowa Electric Co....-- 2 
Des Moines ote RY MARAIS. | PET IS SE RE AI 37 
Des Moines St. RR.—See Des M. City Ry... 37 
Des Moines Suburban Ry.-—See Des M. City. 37 
Detroit Almont & Northern RR_-._--.-.-_--- 40 
Detroit Electric Ry.—See Detroit eee Ry. 39 
Detroit & Flint.—See Detroit United Ry. _- 39 
Detroit Fort Wayne & Belle Isle Ry.—See 

I I a os a cs ealbieaiin anna 39 
Detroit Jackson & Chicago-_...........-.... 40 
Detroit & Lake St. Clair , pee Detroit & 

Port Huron Shore Line Ry__._----------. 39 
Detroit Monroe & Toledo Short Line Ry__-.. 40 
Detroit & Northw.—See Deseats United Ry... 39 
Detroit Pontiac & Owosso Ry_-_..-..--.-.--.- 137 


Detroit & Pontiac Ry.—See i. United Ry... 39 
Detroit & Port Huron Shore Line mg map). 39 
Detroit Ry.—See Detroit Electric R 3 
Detroit Rochester P aed & Lake 
SI I edie mune 
Detroit United Ry. (with map) 
Detroit Ypenene Ann Arbor 
See Detroit Jackson & Chicago Ry_-_-.-.-.--- 
Dighton Somerset & Swansea Street as diss 


EEN ESE SRR! LEE ee 11 
Dixon Rock Falls & Southwestern Ry....--- 137 
Dominion Power & Transmission Co... -.-. 132 
Dominion Traction & Lighting Co., Ltd_.-._- 137 


Dover Gas Light Co.—See Twin States Gas & 
EBS UEP SRG LRAT LRG RIE a 
Dover Somersworth & Rochester............ 


ville a eee 
one ‘& Princeton Traction Co.—See 
Union Ry., Gas & Hlectric............-.- 
Evansv'lle Pub. Serv. Co.—See Union Ry., 
TE ena arauinmcale 
a Nn a gna ales 
Evansville & Southern Indiana Traction Co.— 


See Union Ry., Gas & Electric.___.......-.- 46 
Evansville Suburban & Newburgh ay. b atanaiiantes 2 
Evansville Term. Ry.—See Evans. Rys. Co. 42 


Everett Ry. & Electric Co.—See Puget Sound 


Tract., Oe 121 
Everett Ry., ay & of ad Co.—See Puget 

Sound Tract., LAghs & POWS..<<cccancooe 121 
Everett Water Co.—See Puget Sound Tract., 

Se OF Ee . .ncdadedubvanesubbannun "121 
Fer Haven & Westville RR.—See Conn. Co. 73 


airmont & Clarksburg Trac.Co.—See Monon- 
gahela Valley TractioG. .cccccaccccceocce 
Falrmont & Mannington Traction.—See 
Monongahela Valley Traction.._.......... 
Fairmount Park & Haddington Pass. R 
See Hestonville Mantua & Fairmount 


DS ecaianes 97 

Fairmount Park Transportation Co._....... 94 
Farmington Street Ry.—See Conn. Co_..._- 73 
ight & Power Co_..__- 1 ul 


ayetteviiie (N. C.) 
F Light & Traction OCo......-cccccoo- 
Federal Street & Pleasant Lin, & 
vere & 5 & oe RR.—See C 


uth 
mF & & Cliff House Ry.—See United RR. of 


I EE ik AS ET 119 
Findlay Street Ry.—See Toledo Bowling Green 
eee ee 126 
Wiis Beene BT... canncesactcesnenswae 3 
Fitchburg & Leominster Street Ry._.....-.- 43 
Flint Gas Co.—See Michigan Light Co______ 47 
Flushing & College Point Elec. Ry.—See N. Y. 
yO see ER Se cy aS 61 
Fonda Johnstown & Gloversville RR.—See 
**Railroad and Industrial" Section. 
Fond du Lac St. Ry. & Light.—See Eastern 
Wisconsin Blectric Co. ....-.ccccceeccne 22 





Forest City Street nh .—See Cleveland Ry... 30 

Fort Dodge Des Moines & Southern RR.—See 
“Railway and Industrial” Section. 

Ft. George & Eleventh Ave. RR_.-...------. 78 

Fort Pitt Traction—See Consol. Trac. (Pitts.)- 102 

Fort Scott Gas & Electric Co 43 


- 


Fort Scott & Nev. Lt., Ht., W. & P. Co... 137 
Fort Smith Light & Traction Co...-.....-.- 43 
we. ws rue) Bluffton & Marion Traction Co.— 
ne & Nor. Ind. Trac.........- 43 
Fore’ Wises hte Decatur Traction Co_._...... 36 
Ft. Wayne & Northern Indiana Traction.___. 43 


Fort Wayne & Northwestern Ry 


~ Mfg. & Pow. Co.—See So. Public Util. 
Front & bth St. Ry.--Bee Read. Tr. & Light_.1 
Frontier Blectric R ee ee ee 199 
Frostb Eckhardt %E Cumberland Elec. wig 
berland & Westernport_....._. 


—See Cum 
es Ilum. Ls Mfg. Co.—See Rea © 


i aiinven inline es ateen th Didbeiialiinb ehesiase 5 
Galesburg, "Gas & El. Co.—See Galesb. Ry. 
RE 8 +” Re ee a ae ena 23 
Galesburg & iY Kewanee Electric Ry...-....._- 58 
Galesburg Railway, Lighting ay ower Co._... 23 
Galveston Elec. Co. Piet, -Hous. El. Co_ 
Galveston-Houston pone © Se RR aS 45 
Galveston-Houston Elec. as Galveston- 
I I i oe 45 


Gardner Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry___. 50 
Gary Connect. Rys.—See Gary St. Ry. Corp. 45 


Gary & Hobart Traction ................<. 137 
Gary & Southern Traction Co_._.......___ 137 
Gary & Interurb. Ry.—See Guz St. Ry. Corp. 45 
Gatr Street Ry.— Gary Street Ry. Corp_. 45 
Gary Street Railway Corporation Sa an ehige tala co lasts 45 
: & & — "er ep - 45 
Gas i Electric > of Bergen Gounty _ alee 71 
Gas Light Co. of New Brunswick—See New 
Brunswick Light, Heat & Power... 71 
Geary St. Park I Te ae ~ 137 


RR 
General Gas & Electric Co.—See “Railway & 
ludustrial’ Section 
Geneva ae | Falls & Auburn RR. Co., ine. 45 
Georgetown & Lexington Traction Co.—See 
Kentucky Trac. & Term.......«<<<ccs«0< 
Georgetown Rowley & Ipswich—See Bay State 
Street Ry 


Gemta-Cuselion Invest. Co.—See Augusta- 
Alken By. & Biles. Oarp... .o<<-csccccucsce 
Georgia-Carolina Power Co.—See Augusta- 
Be Te. ee. Cn 6 nd os canes 
Georgia Elec. Light Co.—See Ga. Ry. & Elec. 6 
Georgia Light. yy 4 td > Reveave (with map). 63 
Georgia Rallwa c Co 
sores Ry. : 
ermantown emvengee | 
Glendale & Montrose Ry......-......-..-. 
Glens Falls Sandy Hill 4 Ft. Edward Street 
RR.—See Hudson Valley Ry_..-....... 
Globe Street Ry.—See Bay State Ry 1 
Gloucester Essex & Beverl —See Bay State... 1 
Gloucester & Rockport ee Bay State... 1 
Gloucester Street Ry —See Bay State Street_. 1 
ap he Falls aoe & Hud.—See Man. Trac. 
adidebore w. %O. ON 8 
ae a, — Bend & Chicago RR.—See Gary 


SP pasceapencbascedniereaseeape 


t2,,. 


137 


1 
1 
1 
1 


bridge 8 a 
Grand Rapids d. Co.—See Consum.Pow.Co_ 
Grand Rapids Grand Haven & Muskegon Ry_ 
Grand Rapids Holland & Chicago Per i aa 
Grand senits Holland & Lake Michigan Ry. 

ee Gr. Rapids Holland & Chicago Ry__- 

Grand fi Rapids-Muskegon Power Co.—See Con- 
BIG ST EI seca nsckoneenéiseneais 
Grand Rapids polive 

Grays Harbor R 

ght & Tract on er SELES as EMM paige 
Green Bay Gas & El. Co.—See Wisc.Pub.S.Co. 
Green Bay Trac. Co.—See Wisc. Pub. Ser. Ca_ 
Groene & Coates Sts., Philadelphia, Passenger 
RATER SEES RS eres, PRO A A eet apo ae pA EE 
Greenfield Deerfield & por nemntes St. Ry. 

Connecticut Valley Street R 
Greenfield & Turner’s Falls — 

Connecticut Valley Street Ry_......----- 
Gegapoint & Lorimer St ten Bklyn. Rapid 

NOES SRR als 95 OR oF a aa PS 8 
Greensboro Electric Co.—See North Carolina 

Pees Ne Ge ..nopaimmminion 
Greenville-Carolina Power Co.—See Southern 

i, Oe rece: 
Greenville 8 burg & Anderson Ry.—See 

Piedmont & Vg me ER iota 
Greenville (8S. C.) Traction’ Co.—See Southera 

Pe WS Ch Ccowicranoaune 
Greenwich & Schu aco Electric RR.—See 

eet, TH BE a tical ea 
Greenwich Tramwer Go.—See Gonnect't Go__ 
Groton & Stonington St. Ry.—See Shore Line 

ND OO Soe ec aris eee 
Gulfport & Mississippi Coast Traction Co---- 
Guthrie-Edmond Ry.—See Oklahoma Ry--.-.- 


Heerstown & Boonsboro Ry.—See Hagers- 
town & Frederick RR 
Hagerstown & Frederick Ry__-.....---.----- 
Hagerstown & mo A ad Ry. —See Hagers- 
Sow Gs PEON Biibecn cocewocacconeoese 
Hagerstown & Northern Ry.-—See Hagerstown 
So PGR Biiiceckbccucacscenennconenn 
Hagerstown L. & H. Co. of Wash. Co.—See 
i Power Securities Corporation 
erstown Ry.—See Hagers. & Fred. 
—— Electric Tramway.—See Nova meets” 
Tramways & Power OCo..-....--.----.----- 
Hamburg Ry. Co.—See Buff. & L. Erie Trac_. st 








Hamilton, Cat., Power, Light & Tr. Co.—See 
Dominion Power & Transmission Co.._... 132 





140 INDEX TO RAILWAYS {[Vou. 107. 




































Page. Page. Page. 
Hamilton & Lindenwald Electric Trans.—See Jacksonville Gas, t & Coke Co.—See Lexington Lexington BY, .-—See Kentucky Trac. & Term. 60 
Cincinnati & Dayton Traction_._.-__-.--- 34} _ Jacksonville 2 RY. & Lig PU Sc caconcwiies 23 I Ons wencrldlenthinitenies bablnaae. 60 
Hamilton St. Ry.—See Dom. Power & T.Co..132 | Jacksonville age PE OO ccicncanncnne 55 Cieking fe River Br. Co. —See Cin. New. & Cov. 35 
Hammond Whiting & East Chicago Ry------ 26 | Jacksonville Ry. SAPs he csiiasinb eb arvecet ee idea 23 lectric yh ibiecaiseae intparsavekke icniaiibts 3 
Hampanire & orcester Street Ry.—See Jamaica & Bteonn thy EK. —See B. R. T..---- 13 | Lima Findlay & Toledo—See b Gm Ohio Ry 60 
Ware & Brookfield Street Ry... ....---- 131 | Jamestown Street Ry__._............----.. 55 Lima-Honeove Electric Light & RR... - ee 
Hampton & Langley Field Ry. —See Newport Jamestown Westfield & Northwestern RR-_--..137 | Lima-Honeoye Falls Light & RR______-______ 
News & Hamp. Ry., Gas & Elec. Co_._.-- 51 er Ee Wis.) Traction Co.—See Union Ry., Lima & Toledo Trac. Co.—See Ohio Elec. Ry— 33 
Ham son Roads Trac. Co.—See Newp. News I ee adi 46 | Lincoln (Ill.) Ry. & RE es ate 
ton Ry., Gas & Electric Co__....-. 51 Janiim Botanico Tramway .—See Rio de Janei- Lincoin (Ne 3 i... Seb ere 
weswenr McSherrytown Street Ry_.------ 51 ro bhi Light & Mom ny * Wo ee 136 | Lindell Ry.—See United Railways Co_______ 
Harrisburg Electric Service Co. See United Jefferson City Light, Heat & Power_-_------ 23 yp ety & Blue Mtn.—See Harrisburg Rys. ot 
Gas & Electric Corporation.......---.--- 83 | Jefferson Division .—See Penna. & Ohio Ry... 5) Little Falls (N. Y.) & Johnstown RR________ 
Harrisburg Light & Power Co__.-..---..---- 83 ' Jersey Central Traction Co__..........---- 58 | Little Rock Railway & Electric Co_________- 
Harrisb & Mechanicsburg Electric Ry.— j Jersey Clty & Bergen RR.—See Cons. Trac.Co. 72 | Lockport Gas & Electric.—See United Gas & 
“8 " “RR 3 eee 52 | Jersey City Harrison & Kearn By, - Co.— eae ht ED BITE ieee i cl A i ae 
Borreturg Reivers edit ens ie io hehe ene neath Seni 52 See Consolidated Traction of ersey_.. 72 Lockport Light, Heat & Power.—See United 
Hartford Maochester & Rockville Tramway. Jersey City Hob. & Pat.—See Pub. § Serv. Ry... 71 ee EE eee ena 
=—fen Connecticut O0.....0c-sccccecccocs 73 | Johnstown Pass. Ry.—See Johnstown Trac... 55 Lodecrs © & ete Internat. Traction... 18 
Hartford & Springfield Street Ry_......--.- 125 | Johnstown Traction Oo............-..-.... 55 Reula Transit Co.—See Utah-Idaho 
Hartford Street Ry.—See Connecticut Co..-- 73 | Joliet RR.—See Chi & Joliet Electric Ry. = SET Sain wish cdindcbisnannsaubieehe 115 
Harwood Electric Co.—See Lehigh Power Joliet & Eastern Traction “ASR RE eee Lombard & South Street Passenger Ry.— 
Securities Corporation -----.-.--..----.... 3 | Joplin & Pittsburg Ry. Co__........._----- $9 See Frankford & Southwark eee a Ry... 96 
Hattiesburg Traction Co.—See Meridian Light Lonaconing Midland & Frostburg Ry.—See 
Bs Ee bid diwccckbhsbedatsensncae 86 J{2!amazoo Gas Co.—See Mich. Light Co... 47 Cumberland & Wemerepes Be Rep Ri TAA 86 
Havana Electric Ry. (Cuba).—See Havana anawha Traction & Electric Co......--.-- 90 | London & Lake Erie ft Transportation ___133 
Electric Ry., Light & Power_-_..-......- 132 | Kanawha Valley Traction Co.—See Charleston London & Port Stanley Ry................- 137 
Havana Electric Ry., Light & Power Co____- 132 ee ee nw ucnamnnmsie 24 | London (Canada) Street Ry_...-.......-.-- 133 
Haverhill & Amesbury Street Ry.—See New Kankakee Electric Ry.._.._......-..------- 137 | Long Island Consol. Electrical Sitacevdaace 61 
Hampshire Electric Railways.......-.-..-- 52 | Kankakee Urbana Traction RC Ea 137 | Long Island Electric Ry..-........--._...- 61 
Haverhill & Andover.—See Bay State St. Ry. 11 | Kansas City, Clay County & »- a  ilehaectnab 57 1ng Island Trac tee Brooklyn Rap. oa. 13 
Haverhill Georgetown & Danv.—See BayState Kansas City Elev. R re So ‘% - ie 56 | Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co. 69 
oy aatieecon olarak caer dad gore 11 | Remene Cae ieee Galt Be Weaners Brn 66 | Lorain & Cleve. RR.—Soe Lake Shore Elec.— 31 
Hazleton Btoam Heating Co.—See Lehigh Kansas City Light & Power Co__.......-_-- 56 - RR.—See Lake Shore Elec. Ry.... 31 
Power Securities Corporation......--.-. -- .3| Kansas City Outer Belt & Elec. Ry.—See Loraraie % Minster Electric RR_......-.-_-- 137 
Helena Light & Railway Co.........-.-..-.- 52 “Railway & Industrial’’ Section. eles Hermosa Beach & Redondo—See 
OE NG SI iota cauhndpaviene 42 | Kansas City Eatwaye REE OES 6 I 56 LO eit Ok | EE Sees iy. 62 
Herkimer Mohawk Ilion & Frankf. Elec. Ry. Kansas Oley & Westport Belt Ry.—See Kan. Los Angeles Pacific Co.—See Pac. Elec. Ry... 62 
—See New York State Rallways__...__.-- 111 2 EERIE a pinta beens 56 = Snoees Pac. RR.—See Pac. Elec. Ry__.. 62 
Hestonville Mantua & Fairmount Pass. Ry... 97 | Kamsas City-Western Ry__.-..------------ 57 Angeles & — Elec. Ry.—See Pa- 
Hocking-Sunday Oreek Traction..-.....---- 137 | Kansas Electric Utilities Co_.__...-__---_-- 60 ew SE | eet ar 62 
ne hg) PO OE Ee EEE 53 | Kenosha Elec. Ry.—See Wisc. Gas & Elec. Co. 67 | Los Angeles Ry =a Los Angeles Ry. Corp... 62 
Honolulu Rapid nsit & Land Co___...... 132 | Kentucky 8S ties Corporation.......--.- 60 | Los Angeles Ry. Cogp.............-....-.- 
Hoosac Valley Street Railway.—See Berkshire Kentucky Traction & Terminal Co.....-...-. 60 | Los Angeles & Redofido Ry .—See Pac. Electric 
8 ESE ear 75 | Keokuk (Iowa) Electric Co_.._.......---.- 57 BE Mite ccdcfiananiehbbctencoannoges 62 
Hoosick Falls RR.—See Berkshire Street Ry_. 75 | Keokuk Elec. Ry. & Pow.—See Keokuk El. , 57 | Los "Angeles & San Diego Beach Ry_._--...- 137 
Hoosick Falls peer Co.—See Twin Keystone Utilities Co______._.._-..-_-.__- 21 | Los Angeles Trac.—See Los Ang. Ry. Corp... 62 
States Gas & Biectrie Oo. ....-2.25.-----+ 12 | Key West Electric Co.______..._----.-__.. 1%} Louisville & Interurban Ry.—See Louisville 
Boome Falls a Co.—See Twin States - eRe aries er rhes 82 EES EI ENE AE OEE 62 
00 Pe EE Di anc gntiavcantacncecse 12 | Kings Qo. Respeted—se N. Y. Consol. RR.. 16/| Louisville & Nor. Ry. & Ltg. Co___.__----.. 63 
Hornell (N. 7 r) Traction Wieabstiasdenenwaws 137 | Kings Co. Traction—See Nassau Eiectric. - -- 17 | Louisville Railway Company-.-_-_--...---.-.- 62 
Hot Foe tiene Street Ry.—See Central Arkansas Kingston City RR.—See Kingston Cons. RR. 58 | Louisville & Southern Indiana Trac. Corp... 63 
is BP icivtnvieidasacgtindndea naan 82 | Kingston Consolidated ii a aon 58 | Lowell & Fitchburg Street nef aint tai eddies 7 
Houghton ee Street ay onan ).—See Kittannin Ford meee West Penn Trac.103 | Lowell Lawrence & Haver.—See Bay State St. 11 
Houghton ee en O Seles ant ap bvigsin-ss 53 | Enosville Ry & IG AEE REE 58 | Low Fare Ry.—See Cleveland Ry.--------.- 30 
Houghton County Co-- sopecenccesne 53 | Knoxville AR bey Knox. Ry. & Lt. Co. 58 ignore Gas Co.—See Lynchburg Trac. & 
Houston Elec. Co.—See Galv.-Hous. Elec. Co. 45 | Kokomo Marion & Western Traction Co.—See Ligiet Co anak ds hip cig hche cian eneaRiial 93 
Houston Gas & Fuel Co. ..........--..-..-- 83 eee ee a aaa. 658 | Lynchburg Trac. & Light..-................- 93 
ore yd & 8 tamed Co. (1905) .—See on Kutatown A picstwood Street Ry.—See , lageees Ste Oo Co.—See Lynchburg 93 
eeeeny Sees IO. wcdcacectocececcesce entown ARTERIES aa BE OEE En Ot ND TIE, oo ins on senithin neni ene: 
Reuse & —_ 7 Ry. gg EES IES 137 Lynn & Boston RR.—See Bay State St. Ry... 11 
udson Vounty Gas UO-.-.......-.....-..-- tar Vall. Trac.—See Scranton Ry... 93 
Hudson River & Eastern Traction Co_______- 90 Litk a. Wyo. Vall. Rap. Tr. Co. —es . , | M*ay.2 ete lige & Ry.—See Macon 
Hudson River ey Co. Bee N.J.& Hud- — 2 Wilkes-Barre Trac__________ 12 Ry. & a ictal lbp tabcs a to seria apts 63 
son River Ry. & Ferry Co.-.-..---.....- 73 | Lacombe & Blindman Valley Electric Ry 2222137 Macon Gas 00. .......- ----cnc-ccecereeeene 65 
EE a ons whi en wince cine ey nh I ne 58 | Macon Railway & Light Co_._.........-... 6 
Humboldt Transl Co. (Eureka, Cal.)_...._. 42 | Lacrosse City Ry pt “rh Wisc. Ry. & Lt. Co__ 58 | Madison County Light & Power Co___....... 23 
Huntington Charleston RR -—See Ohio Lafayette & Logansport Traction—See Ft. Madison (Ind.) Light & Ry. Co_._..-......- 65 
Valley Electric Ry. 00.....2-220-220---- 94 ren erne & Nor. Ind. Trae. - 55 --- 5 re Sa < 43 Mahon! Sy > Raiwars Ogmpany Os. Ge 65 
‘ayette reet a t. ayne ahon enango hy t Co. (w 
[4aho- Washington Light & Power Co.—See pe ll me TB, “tals _— oO map).—See Republic Ry. & Light Co____- 131 
The Wash. Water Power Co. System_-_-__- 123 | Lake Charles Ry. Light e Water Works____- 59 Mahoning Val. S. E.—See Rep. Ry. “s Lt....131 
Ulinois Central Traction Co_...........-.-. 23 | Lake Erie Bowlin: wy t & Napoleon Elec.Ry.137 | Maine Railways, Light & Power_.__-.-..--- 112 
Illinois Northern Utilities Co_...........2.. 40 | Lake Erie & pi Bey GaSe peu cage ase 137 | Manchester & Dewy St. Ry.—See Man. Trac. 
BEE SURED CB an coccccnaposegeasecene 21 | Lake Erie Trac. Co. ad m8 Buff. & L Erie .Trac 17|_ Light & Power_......-....-...-...---.- 65 
Illinois Valley Gas & Electric.—See‘* Railway & Lake Erie & Youngstown__________________ 137 | Manchester & Neshus St. Ry.—See Manch. 
Industria}’’ Section. Lake Roland Elevated—See United Rys. & oe EE LS een 65 
mae Valley Ry. Co.—See Chicago Ottawa Electric Co. of Baltimore___...._._______ Manchester Traction, Light & Power Co_... 65 
Ns abe er enndnctnacmenhencenns 22 | Lake Shore Electric (Cleveland)_._________- 31 | Manhattan Bridge (N. Y.) 3-Cent Fare Line_. 17 
Independence Neodesha & Fone ke 137 | Lakeside Ry., Mahanoy City, Pa.—sSee Manhattan & gaat vod Traction Corporation — 61 
Indiana Columbus & Eastern Traction Co___. 33 Schuylkill Traction...........-....--__- 46 | Marhattan Ry.—See “Railway & Industrial 
Indiana Northern Traction Co.—See Union Lake Street Elevated RR.—See Chicago & Section.” i 
Traction Co. of Indiana................. 4 Oak Park Elevated Ry___-___---________ 28 | Manila Electric RR. & Lighting Corp.--.---- 133 
Indiana Rys. & Light (Kokomo)___...._.._- 58 Lake View L. & Impt. Ce. —See Canton-Akron Manila Suburban Rys_-.--.-..------------- 133 
to orch ("~ Ry = ve © 00 BY pwn ne gown neem een nn nao sconsanne 3 pe see ition” iE ast. Trac. Co.—See ed 
orthern Indiana Ry--~--.—..--~-.-....- Lake View Trac, Go.--See Memphis St. Ry-. 66 | Marion n as rac. Co.— 
Indiana Union Traction Co.—See Union Trac. n eal Marion & Bluffton Traction Co_._....-.-- 9 
2 anaes tat | Ooneeeccarcenarrgeceeeeee nyse. $9 | Marlon & Bluffton ‘Traction Go—-°2=72722277 ; 
ndianapo cago ee Marion Cit y.—See Un. Tr. of Ind_.....-. 
Iadianapolis & Cincinnati Traction Go_..._~~ Sa | Lagenees SC eaaatee— Sep h-ens.Co. By-SLA4. 3D | Ree Sakwer Lise: & bower Oo... 2-1 34 
Indianapolis Coal Trac. Co.—See Terre eas: Lancaster & East. Ry.—See Lanc.Co.Ry.& Lt. 59 Marion & Suburban Ry. Co.-............--- 65 
Ind. I alli eile ah ed dete dh si haiti ch ei cncarneiecen 53 | Lancaster Mechanicsburg & New Ho land— Market Street Cable Ry.—See U. RRs. of S.F.119 
ingenepens Columbus; & Southern Traction - See Lanc. Co. Ry. & Lt. Co_____.________ 59 Market St. A Fee Ry.—See Philadelphia os 
Te eee ee eee pestest Lan- Ra Ta. ww we we ee ewe ewe eeneen-= Y 
Indianap. Crawfordsv. & Dany. Bice Ry --- 64 ay ; uel Co.—Bee Lan- 9 | Market St. Ry.—Seo United RR. of San Fran_119 
Indianapolis & posers Ry. Co.—See Terre Lancaster Petersbu © ouheia-den tas. Marlboro & Westboro Street Ry.—See Wor- 
Ee Bs OE ac eccccdntancques eco 53 | caster Co. op te eeepeanyRllibage Bassey 59 | __cester Consolidated Street Ry_-.-.----.-- 130 
Indianapolis & Greenticid Rapid Sranet—Gee Lancaster MES Street Ry.—See Lan- Marquette County Gas & Electric Co.—See 
nie. one. -& aaotern Es Y------ re caster Co. hy RII 1s os mn incicints cas Go ccondi ie 59 Michigan Gas & Mout 3 en, age as 
liana uu “aaa Lan ocky Springs piste Marquette County ic Ol Ola cwcus 3d 
Indianapolis & Martinsville Rapid ‘Trai Transit Go. 54 | “Yer Go. Ry & Lt. CO 59! Marseilles Water & Light Co.—See Consumers 
Indianapolis Newcastle & Eastern Trac.Co_.. 5 | Lancaster & Southern Street Ry...........- 137 | __ Water & Light Co__-__-......---..---..- 22 
Indianap. Newcastle & Toledo El. Ry.—See Lancaster Trac. Co.—See Lanc Go. Ry.& Lt 59| Marshalltown (lowa) Lt., Power & Ry.—See 
Ind. ewe. & East. Trac. Oo_.._..._...._- 5 Lancaster Willow St. Lam. x. Stras. Ry .—See Iowa Ry. & Me Bi voc cantare shosccnee 1 
Indianapolis Northern Traction Co.—See Lancaster Co. Ry. & Lt. 59 | Martinez & Concord seeerarane BY -ccceccce 137 
Union Traction Co. of Ind______--.._.__. 4 Lancaster & York c. 3 tA. © Sercst ee 59 Maryland | eee eee 7 
Indianapolis & Northwestern Traction Co_... 54| Lansing & Jackson Ry.—See Mich. Un. Rys. 46 | Mason City & Clear ake Mibetveccsaaeneanas 50 
Ind. Shelbyvilie & Southeastern Traction Co. La Porte & Mich. City Ry.—See Chic. 8. B Massachusetts Consolidated Rys_......--..-- 50 
ae Ind. & Cin. {Traction pe ee 54|  & Nor. Ind. R * ~*~ "122 | Massachusetts Blectric Gempenies thd Sa SR cs ji 
anapo utheastern Traction — -Ca__hea fea tt si? Mass. srereegecere S.. Fee emepeccepeseonee Z 
See Ind. & Cin. Traction..............___ 54 fe Tiere elleay — Fed. Lt. & Tr_.- 74 Mass. North. s.—See Sdeaa Consolidated. 50 
Indianapolis Street Ry_-............_.____- 53 | Lawrence & Reading—See Bay State St. Ry.. 11 | Massillon feloe™ Gas Co.—See Cities at fe So. 85 
Indianapolis Traction. & Terminal Co________ 53 | Leav. Lt., Ht. & Power Co.—See United Gas Mattoon Cit ty Ry. Co.—See Cent. Ill. P Co. 65 
eee pore ge Co.—See ‘‘Rail- & Electric Co 83 Maumes v ey Babess & Light Co bad 87 
a ndus' RE ae eee ny dt b Seuky See Metr. Edison. To o Trac S. @ BOe ccanceosansscoepe 
Inter-Mountain Ry.—See Denver & Inter- japenen 1 Valley rag Sa—aee Mee, eee} 13 McGavock & Mt. Vernon Horse RR.—See 
Mountain RR. — = <= o-oo po ano nnn 37 | Lehigh Navigation Electric Go.—See Lehigh Nashville Ry. & Light, ~~~ 02-57 ---- gee 6 
nter-Mountain Ry. Lt. & Pow. Co. (of Colo.)137 Power Securities Corporation  8| Meadville & Conneaut Lake Traction.—See 
nternational Ry.—See Inter. Tractio --- 18 | Lehigh Power Securities Corporation. ------ 3 North Western Penner ivenis TU ic edema 42 
nternat. Traction Co. (Buffalo ° ee Sea 18 | Lehigh Tractio GA cg SAT. SARL AN SA 52 | Meadville (Pa.) Trac.— Seo Northw. Penn. Ry 42 
eee rae OS aes (Saul et. Martie) . .137 Lehi gh V al. Trac—Seaftchieh Val. ran, “Co. 3 Le Se & rg pe BS SEER Lee tal 
“eee ee ee len R R. 
“ea eve ae Berviee.. So RS 2 ERS 131 Lehigh Vailey 4 - Co.—See Lehigh 3 Power & Tres | BE TARGA RRERR tome ss 
ter-8 eh ky ea 98 Lehigh allay Transit Oo. (with man). --2 =. 3 | Memphis Street Ry----—---- 5 ------------ 
mter-Urban Ry. (Des Moines)............. 37 | Leamineter & Clinton at Rv See Weorenster ven & M ette Light & Trac. Co_..137 
Interurban Ry. & Terminal Co______---~~~~ +4 mm ee St. Ry. woadieiemanman Mercer Co. Traction.—See Trenton Street Ry -126 
Llane Lt & Pow. Co.—See ‘Tri-City Ry Leominster er Shirley & Ayer St. Ry.—See Fitch- Merchants’ Bloctric Light Co.—See New Or- 75 
Sar ee PS rat ete te 9 eominster Street Ry--..---._---- eans Railwa ee ee, eee 
Iowa & Illinois R io on Tri-Ol Meriden Horse RR.—See Connecticut Co__.. 73 
Iowa Railway & Light Oo. ace | ee Lamisbure Sit een eee teW Oo nies An- °° | Meriden Middletown & Guilford Electric Ry_137 
Iowa Southern Uitte Co, a See 21 Electric Co - -ailbvenselborn $y noted 107 | Meriden Southington & Compounce Tramway 
Ironwood & Bessemer DB [Ronancasesncne 54 | Lewiston uguste & Waterville St. Ry..._-- 106 —See Connecticut Oo----.-.--.--------- 73 
Irwin-Herminie Traction Rey ae een cnartntnt 137 | Lewiston Brunswick & Bath St. Ry.—See Meridian as i Railway Co.......-....-- 86 
Ithaca Street RY ——See Ithaca Trac. Corp.... 55| Lewiston Aug. & Waterv. St. Ry-...----- A106 | Mesaba Railway --....--.--..--..---..--- 127 
Ithaca Traction Corp_.-.......--.---.- 1.77 55 | Lewiston-Clarkston Transit Co-..---------- 137 | Metrop- Crosstown R= "teesnedpantelnspstssuc 4 
Lewisto: . Trac... 18 | Metropolitan Edison Co.-_-_...-.....-...... 
Jeckson Consolidated Traction Co.—See | Lewiston py nn Ley eee 88 | Metropolitan Elec.—See Reading Tr; & 1it.Oo.109 
United ays REE LEE CD 46 | Lewistown & KR: le Electric Ry.....-.-- 60 | Metropolitan RR.—See W y. & Blec_.-127 
Jegiean ke Battle rock Traction Co.—See Lexington Avenue & Pavonia Ferry Ry.— Metropolitan St. Ry. (N. Y.).—See N.Y.Rys. 77 
. ekson Ga ny nited Eitishigen Light Go777~ 4° I? I nimi 77 pag ayy I Ry. (Chicago) -. mu 
Jackson oc ° Tae chigan t Co____ oston Bee esex can OP RRR oF 
Jackson ( t& Lin oe n Go ESR Sipe 55 & eS = a BV 7 ieee 10 | Mexico Santa Fe & Perry Traction........-.-. 137 
qocmon (ie aan eh Op nony == =~ = =~ = RS I eo cemne 60 oe Se Ce. o- o~ noe nnne sched 
Jacksonv ec. 0. —See Jacksonv. Lexington & Interurban Rys.—See Kentucky ijamisburg ermantown.—See 
Traction Co.......-..-----------..---.- 55 ties Corporati alas aA nee Tad 60 & Dayton.....-....-.------------------ 34 

















SEPT.. 1918.| INDEX TO RAILWAYS 141 
Page. Page Page. 
Idichigan City Paes ol Co.—See Chicago New Cts! & Carrollton RR. i. & Power Omaha & Council Bluffs Street Ry_.......-. 90 
South Bend & N: EE ET 22 OCo.—See New Orleans Ry. & Lt__...____- Omaha Council Bluffs & Suburban Ry.—See 
Michigan Gas & Bleceri inntiansilidstestataieddblendtiains - 55 a. Orleans City RR —Bee 'N. O- iy. & Lt. 75 Omaha & Council ayy 7 Ry. & Bridse Co... 90 
ES TET ELGAR IT 47 | New Orl. —_ eRR —See N. O.Ry.&Lt 75 | Omaha & Lincoln Ry. & Light Co__.__.._._. 
Michigan Railway Co ...=..........---.--- 46 | New Oeteats © as Light Co.—See New Orleans Omaha Lincoin & Beatrice Railway Co__.... 61 
Michigan Traction.—See Mich. United Rys.. 46 RED BE ERED pik noid dec ncaspedsaee 75 | Omnibus Cable Ry.—See United RRs. of 8. F.119 
M United Rys. Co.—See Michigan Rys 46| New — & Grand Isle Traction, Light & Oneida Railway .—See N. Y. State ween SAE 
Mid we Raliway O0.....c«ccsccences GS) POC ce nwcdwcceswcsectcswsciscncaccsses 137 | Oneonta & Mohawk Val. a. —See South 
Middleb. Wareham & Buzzard's Bay St. Ry.— New ‘Orieans & Pont. RR.—See New Orleans N. Y. Power & Ratiway PSO TS Re 
See New Bedford & Onset aes Reet 73 Railwa Die Viewdn nseewbnnspamiain 75 | Ontario & San Antonio Weights: —See Pacific 
| ead Rang Pe ty fl 5 A eno 1b | aw deans Traction Oo. Sse New Orlaaas |” | One PLE Basia” ©. Mais Wea 
c t Reames WAPI at ew jeans on —_ ew Orleans ntario t & Trac.—See N. State Rys_.1 
Middlesex By Somerset Traction.—See Public a ° iL 





oe (Conn iGo St. Ry.—See Conn. Pergo 73 
dle West vs .—See “Ry. and Ind.” Sect. 
EO RR RSE RITES 1 

Milford asiionwe E Woonsocket St. Ry_.--- 130 
ms Holliston & Framingham St. Ry.—See 














ilford & Uxbridge Street Ry_........--- 66 
Milford & Uxbridge Street Ry_........._--- 66 
Miller’s River Street Ry...............-..-. 50 


—_—o Etna & = olen fe Street Ry.—See 


I a as lied eel 102 
I i oi ladles tec tems ahbidalial 66 
Mibyaurces Electric Railway & Light... .-- 67 


Milwaukee & Fox River Valley Ry.—See She- 
boygan Electric Co__ eobundigidhavaiotesmaae 
Milwaukee Light, Heat & Raia ieasecade $6 
Milwaukee Northern PGES EY 
Milwaukee St. Ry. iin Milw. Elec. Ry.& Lt-_ b7 
Milwaukee Western Electric Ry_....._--_- wm yj 
Minneapolis Anoka & Cayuna Range RR____137 
Minneapolis Northfield & Southern________- 58 
Minneapolis Street & St. Paul City Railway.-— 
See Twin City Rapid Transit .........--. 
Minneapolis & St. P. Sub.—See Twin C. R.T. 67 


Minneapolis St. Ry.—See Twin City Rap. Tr. 67 
NN OS | REEFS PE 137 
Mississippi Valley Beans & Power Co__._. 112 
Missouri & Kansas Interurban Ry__....-.-- 57 


EE EN ae 
Mobile Light & Railroad_....._............ 
Mobile Street RR.—See Mobile Light & RR. 68 
Mohawk Valley Co.—See N. Y. State Rys_-_-111 
Monmouth County Electric..........-.-.-- 61 
Monocac bn Ry.—See Hagerstown & 
I ae dated 
any on ay Rirect OO EE PEERS 
Monongahela Valley Traction Co__....____ 
Monterey & Pacific Grove Ry.—See Ooast 
Valley Gas & Electric Co..__............ 
Monterey (Mex.) Railway, Light & Power___-137 
Montgomery Co. Pass. Ry.—See Schuyl. V. Tr.109 
Montgomery Light & Traction Co_......_.-- 
Montgomery (Pa.) Traction Co.—See Lehigh 
| A” Secs oss 
Montgomery Street Ry.—See Montgomery 
(Ala.) Light & Traction Co_...........-- 
Montgomery (Ala.) Traction Co.—See Mont- 
gomery Light & Traction Co_..._-_2_ ee 
Montgomery Transit & Light Co 
Montoursville Passenger Ky_-.-...._...-.-- 
Montpelier & Barre Light & 5, ESE: 
Montreal Public Service Cor oration EE 138 
Montreal Street Ry.—See 
Montreal Tramways Co... ........-...-.--- 
Montreal Tramways & Power Co____.___._- 3< 
Montville St. Ry.—See Shore Line Elec. Ry_-_ A 
Moose Jaw (Sask.) Electric Ry__......._-_- 


Morgantown & Wheeling Ry_-....---.- .- 137 
Morningside Electric Street Ry...........-- 102 
Morris County Traction Co.._............. 6 


8 

Morris RR. Morris County Trac. Co... 68 
Morristown Gas Light Co 
Mountain Lake Electric RR_..._.....___- 
Mt. Hood Ry. & Power.—See Portland Ry., 
I OE : eS re ae 
Mt. Oliver Incline Plane Ry.—See P. & B. 


SE EE AE IL IL 101 
Mt. Washington Street Ry_...............- 101 
Mt. Vernon (O.) Elec. st. i RNR IES Tle 137 


Mousam River RR.—See Avlantic Shore Ry_. 57 
Muncie Hartford & Ft. Wayne Traction Co.— 
See Union Traction Co. of Indianma.._.___ 
Muncie & Portland Traction Co.—See Ind. 
Newcastle & Eastern Traction Co... ._ 
Muncie & Union City Trac. Co.—See Union 
Traction Co. of Indiana 
SE OP OINO CIO. 6 nn icnoreddaenaanal 98 
Muscatine & Iowa City Ry_.........-.-..- 137 
Muskegon Traction & Lighting Co_....-_-.-- 
Muskogee Electric Traction Co........._- 
Myersville & Catoctin Ry.—See Hagerstown 
& Frederick Ry_ 51 


Mvsti Valley St. Ry. —See Bay State Street 

0 SER Rn ae, ee Reel eer 11 
Natragansett _. 2 | See a eee 75 

I I, i 69 
Nashville & Eadgeticid RR.—See Nashville Ry. 

Or a 69 
Nashville rns S LASS C6. pcicncncdbs nc 69 
Nashville St. Ry.—See Nashv. Ry. & Lt. Co_ 69 
EE RUMMNOND 54, < cis ciiccciss te mare is owae diane 70 
pO QT Sk > eee 17 
Natchez Electric St. Ry. & Power Co.—See 

7 A |e (Eee ae eae 70 
Natick & Cochituate Street Ry.—See Middle- 

eos & Boston Street BY... .wccccccccuccee 10 


Wational Properties Oo. ..ccccceccscocccess 2 
Neptune Elec. Co. dh = Atl. Coast Elec. Ry 
ane Mountain Ry.—See Read. Trac. & 
New Albany St. Ry.—See Lou. & So. Lad. [r- 

Newark Consolidated Gas Co_.._....--_.-- 
Newark Gas Co.—See Newark Consolidated 


Mics “cetnmae ak eneieed utah thin ited  Wiardeniedi on 71 
Newark & Marion Ry. (New York)-_......_- 137 
ER RE I 72 
Newark Plank Road _—See Cons.Trac. of N. J. 72 


New Bedford & Onset Street Ry_.......- 
New Bedford Middleb. & Beoakica: —See Old 
I i oe tlie 11 
New Brunswick Light, Heat & Power Co... 71 
New Brunswick Power Co 137 
Newburg ILlectric Ry.—See Orange Co. Trac. 87 
Newb — & setion Lake RR.—See Orange 
FOE LEE PEN 


Co "131 
New Castle Trac—See Republic Ry. & Lt. Co_ 131 
New England Investment & Security Co 130 
New Hampshire Electric Railways... _--- 1 
New Haven & Centr. St. Ry.—See Conn. Co. 73 
New Haven Street Ry.—See Conn 7: 
Wew Holland Blue Bal! & Terre Hill st. Ry.— 
See Lancaster Co. ae 
New Jersey & Hudson River Ry. & Very.... 73 
New Jersey & Pennsylvania Traction__._._- 126 
New Jersey Traction—See Con. Trac. Sys.... 72 
New London & East Lyme St. Ry.—See Shore 
Dt) DEO Os... cnndbwncwulbensdiemaieae 88 


New eaten Street Ry.—See Shore Line 


Electric 





Railway & Light 
Newport & Dayton Street Ry.—See Oincin- 
nati Newport & Covington 


i ede diced deta hhteen/elinrinces 35 
Newport ag —See Newport & Fall River__ 12 | 
Newport St. ~§ -—See Newport & Fall River. 12 
Newport & Fall River Street Ry....__._____ 12 | 


Regeers News & Hampton Gas & Elec. 
Newport News & Old Point Ry. & Elec. ee 

Newport News & Hamp. Ry. Gas & Elec.Co. 
Newport & Providence By DE ESeer ey ty fone en 
Newtown Ry.—See N. Y. & Queens Co. Ry_- 
New Williamsburg te Flatbush RR.—See 


51 | 
87 | 
61 


Brockivyn. Fanee TIOMNt. nn noc wn ceccncdes 13 | 
New York City Interborough Ry. Co_.______ 82 
New York Consolida ERE, ETE ES 16 
New York & Harlem RR-_.-......2- 2. et 79 
New York & Long Island Traction _._._____ 61 


New York Municipal Ry. Corp. (with map)_. 17 
New York New Haven & Hartford Ry_______ 7 
New York & North J 7 Rapid Transit cite 137 
New York & North Shore Traction (Roslyn) __112 
New York & Port Chester Ry.—See New York 


~“ ~ 





Orange County Traction Co 
Orange & Passaic Valley Ry..........-...-- 
Granua I ins ainicea to inthins dnitéid a nibn'a Saino 107 
| Orleans-Kenner Electric R 
| Orleans RR. 


' 


3 
—See New yeas Ry. & Light... 75 
Orono Water Co.—See Bangor Ry. & Elec.Co. 7 
51| Oskaloosa Trac. & Light Co.—See Des Moines 
& Central Iowa Electric Co_........-...... 
Ottawa (Canada) Electric we 
Ottawa Traction Co., Ltd .....5.... 
Ottumwa Railway & ‘Light RS AS AE 
Ottumwa Traction & Light Co.—See Ottumwa 
Railway & Light Co 
Owensboro City RR 
Oxford Electric ae RR ere REE PLES. 


Pacific Coast Power.—See Puget Sound Trac., 
Light & Power 
PRES Pe a cadens nnousedliaamnusues 
Pacific Gas & Electric Co. (with ma 
Pacific Northwest Traction Co.— 
Sound Traction, Light & Power Co... . 
Pacific Traction Co.—See Puget Sound Trac- 





ee em ee eee ee ewe eee eee 


‘pease 





Westchester & Bostoe.... .......4.-..-... 75 tion, EB 4Ag, . Ser eer eye 
New York & Queens County Ry. (L. {. City). 61 | Paducah City Ry. Co.—See Paducah Traction 
New York Railways Compan pany, i il cal cakcapgin doa 7 PO OL Sere ee eee 9 
New York State Railways (with map)__..__- 111 | Paducah Street Ry.—See Pad. Trac. & Lt. Co_ 90 
New York & Stamford Ry_............-... 75 | Paducah Traction & apn Cintinwenedmeaut 
age York Westchester & Boston Ry___..-_- To | ee ee as Se in cee cine weaae 

Y. Westchester & Conn. Trac. Co_______- 137 | Parkersburg Marietta & Interurban Ry.—See 
PO. & Erie Power—See Buff. & L.E.Tr. 17! Kanawha Traction & Electric Co_.__.._.- 90 
Niagara Falls Park & River—See Int. Ran 18 sie paapinea (W. Va.) & Ohio Valley Electric 
Niagara Falla & — a ee Ne ae FOI A SR Fe 137 

Ty eee 18 Park & Ocean RR.—See United Railroads of 
Niagara Falls Whirlpool & Northern Ry.—See ON NR a a Se es 119 

International Traction...........<-.-.<s-<c6 18 | Park. Pt. Trac. Co.—See Dul.-Sup. Trac... 40 
Niagara Gorge Ry. (Electric)........... 87 | Parkside Elec. Ry.—See San Fran. Pilec. Rys.119 
Niagara St. Catherines & Toronto Ry_... 133 | Parr Shoals Power Co.—See Columbia Ry., 
Nichols Electric aes 7 Pe. cccmadanateis 70 ee ae eeet (0... osnakendocncoeusace 32 
I I | Pasadena & Mt. Lowe Ry.—See Pac. El. Ry__ 62 
—. *. ‘Atlantic Terminal—See Va. Ry. & Pascagoula Street Railway & Power Co___._. 91 

all as a late ose eh lan gk ord ail aa 10 | Passaic & Newark El. Tr. —— Cons. Trac. Co 72 
Nertole Mee St. Ry.—See W. Rox. & Ros- | Passenger & Belt Ry.—See oy. Trac. & Term. 60 

I al tai as ns mite techie ns teenie 1 | Patersoa City Ry.—See Public Service Ry... 72 
Norfolk  & Bristol  ) * eer 4} Paterson & Passaic Gas & Electric Co... 71 
Norfolk & Portsmouth c. Co.—See Va | Paterson Railway.—See Public Service Ry... 72 

ae 3 8 Sree 130 | Paterson & State Line Traction Co_.__.._._. 73 
Norcrolk (Va.) By. & Tight... .-.cscccece 11 | Pawtucket St. Ry.—See United Trac. & Elec. 74 
Norfolk Street RR.—See Norf. Ry. & Lt. Co_111 | Peekskill i. ho & — Wamieaaeaanwel 91 
Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 11.| Pelham Park & City Island..........-...-.. 82 
Norristown Pass. Ry.—See Schuylkill Valley Pelham Park aaleee detainee wie minds ibabdidvane ai 137 

iti oicpiigategicd insu tile nile teusirtee, tacotaecdne OO | DE RO sk eo ctnnonsasahesennae 120 
Norristown Trans. Co.—See Leh. V. Trans.Co. 3 | Penns ay t ome Ligh OS POW... vccciasoveues 103 
North Alabama Traction Co_._.........-.-- 137 | Penn Motor Co.—See Easton Cons. Elec. Co. 4 
Northampton Street Ry..........-..-..--. Pennsylvania & Mahonin: ong, Adregrenen Co. 
Northampton & Amiens St. Ry.—See OCon- —See Republic Ry. & agnt \aiaon idagtls ible 

BOGOR TOOT Oss Bei ocnconnsssdcnconess Pennsylvania-~-New pereey © 10... .------= 
Northam mageon Easton & Washington Traction Penney ivan, Utilities Co. A. °Raliway and 

—See Northampton Traction Co_..-..-...- Section 
Northampton Traction Co. (iecten. SE m.. sya & Ohio LTR 
North Branch Transit Co___._............. 137 | Penn Street passenger Ry. (Pittsburgh) .—See 
North Carolina Public Service Co__.-...---- Citizens’ Traction-.-......--.----------- 102 
North Hudson County Ry.—See Public Penn Yan & Lake ‘Shore | eR 137 

I i a Pensacola Electric Terminal Ry.—See Pensa- 
North 4 St. Ry.—See Public Service Ry- 72 Glee DNS OO. ba cacdditecdcawactiaheas 91 
North River Ry.—See Hudson Valley Ry_-_-_- Pensate Electric O0.....ccesescoescossccs 91 
Northern Cambria Street Ry__....-.------- 9% Pacers meee OD... .ccnsnarcsnsnsenane 73 
Northern Central Gas Co.—See Lehigh Power People’s Gas & Electric Co. Ar pen .—See 

Securities Corporation. ................-- Burlington Railway & Light Co.-._.....--. 
Northern Electric Street Ry. (Scranton) .—See People’s Gas & Electric Co. (nasa City) .— 

Scranton & Binghampton Ry____----.---- 8 See United Light & Railways Co_...-..--- 49 
Northern Illinois Light & Traction Co__.-..-_-. 23 | People’s Lt., Pow. & Ry.—See Paducah Trac- 
Northern Indiana Ry.—See Chicago South ea RD NRT ARE NET IT 90 

Bend & Northern Indiana Ry_-_--------- 122 | People’s Passenger Railway .-.-.-------.---- 97 
Northern Massachusetts Street Ry_.-...--..-- 50 | People’s RR.—See New York State Railways_111 
Northern Ohio Electric Corporation. ......-- People’s Ry. (Dayton, 0.) angegewarccesgese 
Northern Ohio Trac. & Light Co....-._----- People’s Ry., Wiuaiggton, Del.—See Wilm. 
Northern Ohio Traction—See Northern Ohio & Phila. Traction Co....-.-.--.--------- 94 

meee ir I People’s Street Ry.—See Scranton Ry.------ 93 
Northern States Power Co.—Fargo & Moor- People’s Street Ry. (West Newbury, Mass.)— 

ser go aaa > ca arte ei Tia aie 5 5 Lowell Lawrence & Haverhill__....... 
Northern Texas Electric Co___._..-_------- People’s Traction ( pulladslons. », 5 eer 97 


44 
Northern Texas Trac.—See Nor. Texas yer od 44 


Northumberland County Gas & Elec. Co.— 
Lehigh Power Securities Co_...----..---- 3 
Northumberland County Traction Co__....- 137 


Northwestern Electric Serv. Co. of Penna__-_-. #8 
Northwestern Elevated (Chicago) -_--........ 
Northwestern Ohio EP, & ewer TD natiaccs antacid 106 
Northwestern Pennsylvania Ry.......--...-.- 
Norton Eganton & ype maby treet Ry___.-.- 
& Electric Co.—See Clevelan 


Norwich Street Ry.—See Shore Line Elec. Ry. 88 
Norwich & Westerly Traction Co.—See Shure 


i RE ee eae 8: 
Norwood Canton & Sharon Street Ry______-- 137 
Nova Scotia Tramways & Power Oo... .. 132 


Orland Antioch & Eastern...........-<-- 89 
akland Gas Light & Heat Oo.—See Oali- 


fornia Gas & Electric Corporation... adenine 117 
Oakland San Leandro & Haywards E 
See San Frano.-Oakiand Terminal iy eats 
Oakland Term. Co.—See San Fran.-Oak.Term. 88 


odkah Trac. Cons.—See San Fran.-Oak. 


Terminal Rys FE RE POs FE 2. 
Cee ees fee, CO. .ccascksnnunsuesals 
Ogden Lake & Idaho RR.—See Utah-Idaho 

eon as eel es ee ee 115 
Ogg mf Transit Co.—See Utah-Idaho 





EAE EI IE BE LOT 1 GCE OPS 115 
Ogdensburg DGGS DEP ct nnctegmceiemiedeanel 137 
o Central Traction—See Oleveland South- 
western & Columbus Ry..........--.-.-. 30 
Ohio Electric Railway._......-..-... icin ae 
Ohio River Electric Railway & Power conte 
Gee De GIS. cicwtecucecdtnbeben cee 
NS SEE AMAL AE TNE GE ee 
Ohio Valley Electric By.......-<-<.--<e---e 94 
Oklahoma Electric Term. Co.—See Okla. Ry. 89 
Ceenen manwee C16... cccnadcudusceusnsase 89 
Oklahoma Union Railway. Mepieirinsome rs wy cern 137 


Old Colony 8t. — —Svee | State St. Ry... 11 
Olean Rock City & Bradford Ry.—See West- 
ern New York & Pennsylvania Traction.... 89 


Olean St. Ry.—See West. N. Y.& Penn. Trac. 89 
Oley Valley Ry.—See Reading Tr. & Lt. .-109 
88 Omaha & Council Bluffs Ry. & Bridge....... 90 


People’s Tramway Co.—See Connecticut Oo_. 73 
Peoria Bloomington & Champaign Trac. Co.— 


See St. Louis Springfield & Peoria......--. 23 
Peoria Gas & Electric Co.—See Union Ry., 

Ces OOO. ct acncndetdanatapeges 46 
Peoria Light Co.—See Union Ry.,G.& E.Co. 46 


coln & Springfield Ry. —See St. 
Louis Springtigi’ Ie NE. <a: ach cen etninteasurnie 23 
eles en oe... cckneneoacnn wis 
Peoria Ry. Term. Co.—See “Ry. & Ind."’ Sec. 


erry Street Passe Ry.—See Federal 
Street & = Pleasant Valley RR ee oui ate 101 
Petaluma & Santa Rosa Ry-.-..------------ 91 


Philadelphia Bristol & Trenton Passenger Ry. 


—See Trenton Bristol & Phila. Street Ry.. 98 
Philadelphia City Passenger Ry -ieidpatinnts mandi 97 
Philadelphia Co. (Pittsburgh, Pa.)......---. 99 
Philadelphia & Darby Ry..--.-..-.-.-------- 97 
Philadelphia & Easton Electric BP cine ees 4 
Philadelphia & Sserresetord St. Ry. Co.—See 

Phil 4 hia & West Chester Traction..... 95 
Philadelphia & Gray's Ferry Passenger Ry... 97 
Philadelphia & Lehigh Valley Traction.—See 

Lehigh Valley Transit Oo..........---.-- 3 
Philadelphia Railways Co.._.....---------- 98 
Padaqephte Danie BUAGt OO. ccccccscecece 95 
PReGsnns TEMGNOR. .... oasccosserocecees 97 
Philadelphia & West Chester Traction-....... 95 
Philadelphia & Western Ry....-.....--..---- 98 


Ry 
Philadelphia & Willow beare Street Railway. 97 
Phoenixville Valley orge & Strafford El. By-137 
Piedmont & Northern Railway 24 





Piedmont Railway & Electric Co- 
ROT OF SO “a ee epee 
Pitcairn & amersing Street Ry.—See Mon- 
I, lee 102 
Pittsburgh Allo Allegheny & sgoummester Traction. 
ted Traction System -_...-.-..---- 101 
Pittsburgh e 5 Allegheny Valley “Traction Co.— 

‘ See West Penn Traction.........---.---- 103 
Pittsburgh & Beaver Street Ry....--------- 103 
Pittsburgh & Birmingham Passenger Ry .—See 

Pittsburgh & Birmingham Traction...-..-.- 12} 
Pittsburgh & Semnghas TOI, wandiaie 
Pittsburgh Canonsburg & Washington i922 2101 
eieeebureh & Charleroi Street Ry_.-.-------- Ol 
Pittsb pounty Ry.—See Choctaw Power 63 
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| pee 
Fiseres Incline Plane.—See Pitteburgh & 
Traction System.........---- 101 
Pittobur Mars & a EPS 104 
Pitteb oe ee Oe Connellsville Ry.— 
See West Penn. Rys. Oo.......-...------ 103 


Pitteburgh niche ocapert &  Greandbaie Ry.-.--103 
Pitteburgh Railways Co_._._..-....-------- 100 
Pitteburg RR.(Kan. rie Jo Y. & Pitts.Ry. 99 


Pittsburg (Kan.) Ry. Co.—See Jop- 
0 SE IES ccncedddnbneeedsaciuba 99 
...,. & oe 102 


ewww wwe ewe wee eee 


Pittsfield (Mass.) 


Berkshire Street ie EY ape Weer eie 75 
FRewee. & Scranton Street Ry.—See Scranton 93 
hin MII alia niin: th civ eageigb ik tena pes te hinds abe ict nile 

Pittston Street Car.—See Wilkesbarre & Wyo- 
ming Valley Traction System_-_......----- 129 


Plainfield Gas & Electric Co.—See Somerset 
Union & Middlesex ting 

Plainfield St. Ry.—See 

Plattsburg Traction Co 


Plymouth Bridge Co.—See Wilkesbarre & 
yoming Valley Traction. _..........---- 129 
Plymouth & Sandwich Street Ry.....------- 137 
Poland St. Ry.—See Republic Ry. & Lt. Co_.131 
I TD os cots catatat im doe ein eiae wdpioabinen 134 


Pontiac Light Co.—See Michigan Light Co__. 47 
Port Huron St. Clair & Marine City Ry.—See 
etroit & Port Huron Shore Line__._...--- +4 
Portland & re Eliz. Ry.—See Portland RR.106 
Portland (Me.) Elec. Co.—See Cumb. County 
PE Ee icttdiedkehwondamiuansiumede 1 
Portland aoeee & Eastern Ry.—See Southern 
Pacific Co. in “Railway & Industrial’’ Sec. 
Portland General Electric Co.—See Portland 
Railway, Light & Power Co_....-.--.---- 107 
Portland & Oregon City Ry..........-..---- 137 
pl SS a ae ee 
ree Ry. Co.—See Portland Ry. Light 
Portland Ry., Light & Power Co.__..------- 107 
Portland (Conn. ) St. Ry.—See Conn. Co____. 73 
Portland & Yarmouth Elec. Ry.—See Port.R R106 


Porto Rico Rys. Co., Limited_............-- 34 

Portsmouth Dover & York Street Ry.—See 
PO SR aa eee eeas 57 

Portsmouth & Exeter St. Ry.—See New 


ae 
Portsmouth Kittery & York Street Ry.—See 
I ne ee 
Portsmouth (Ohio) Street RR. & Light Co-_-_-__107 
Potomac Elec. Power Co.—See Wash.Ry. & E.1 pt 
Pottstown & Phoenixville Ry__....._._._--_- 37 
Pottsville & Reading Ry.—See E. Penn. Rys__ 107 
Pottsville Union Traction.—See E. 7 am Rys.107 
Poughkeepsie & opines Falls R 
Poughkeepsie City - 
R Pough. & wenpenes aoe Falls Ry ,---108 
Powell Street Ry.—See RRs. | See 
Power Transit & Light (California) See San 
p wangmtn Lien Light & Ss ew Corporation... -_..--. 


44 
Pees Ob. OPENED BEE oon nec aecasccecncons 120 
Princeton Ue Ht. 3, 5 eee, on 


Prospect Park & © — — Ry 
idence & Damielson Ry__.-..-.._...-__- 
Providence & Burriveilie. Street Ry.—See 
ER nee 4 
Providence Securities Co.—See Rhode Isl. Co. 74 
Providence & Taun. 8t. pe ae a Globe St. Ry 11 








Public Service Company of Oklahoma_-_-_-____-_ 3 
Public Service Corporation (with map) _- a 
Public Service Gas Co.............. « TE 
Public Service Electric Co__.....____ a 
Public Service Investment___. .....__________ 12 
Public i Newark Term. Ry.—See Public ; 
Jah Serie ease 7 
Public Service ee ee eee 72 
Public 9 BRR ee aes 73 


ie a et Aas Rae ae Ie sings 46 
Public Works Co.—See Bangor Ry. & Elec.Co. 7 
Puebla Tramway Lt. & Power Co__________- 
Pueblo & Sub. Trac. 4 bn aaad Co.—See Arkan- 

ON FO: ees, BG. & POW - oc cccccwcucsecces 
Pueblo ‘Traction & tlenilan--Bas Arkansas 
Mog ns J EE LO” ae aa 
und Electric Ry .-—See Puget Sound 

raction, Light & Power_._...._____-___- 
Puget Sound International Ry. & Power Co.— 

See Puget Sound Trac., Lt. & Power 

— Sound Power Co.—See Pug 

TOGS.. Lame & POWGL... onccccocucucccunce 21 
Puget Sound Traction, Light & Power Co__-_-_- 121 
Putnam & Westchester Traction Co 91 
Qaekertown Traction.—See Leh.Vy.Tran.Co 3 
uebec-Jacques Cartier Elec.—See Quebec 
RP Oe oO eee 134 
Quebec-Montmorency R pee Quebec Ry., 
SO RS 134 
Quebec rt Lt. Heat & Power__._._________ 134 


Light, My & Power 
Quebec & Saguenay Ry.—See Quebec Ry., 
wom Ry Gon tee ten waka a: Gok . 
8 Ry. Co.—See New Yor u.Co.R 61 
pa tem Ve. Horse Ry. & Carrying lee 


Quiney haleag 222202 22277772------ - B 
ailroads & Power Development Co__._____ 
Rativay & Lt. Securities hasten) i a 1s 


137 

Raleigh St. Ry.—See Garolinn Power & Lt.Co_10 

Bara Sioa Ry. — —See F Trac. Co. “18 
ty er —See Readi 

Reading & Lowell—See ) State____- aaa 

Reading & rd et pe Electrica Ry. i Reading 





peadins Wakef. & Lyna—6ee Bay State____ 
Readi ne Womelsdorf—See Bay Be Trac...109 
Redlan Generel Li? -—See Pac. Elec. Ry_... 62 
Redlands St. Ry.—See Pac. Elec. Ry_____-_- 62 
or Oe ED Olina oi olen eeke a. 131 
I I 74 
Rhode Island Suburban Ry_____.._____-____ 75 
Sine d Vike ee Oo. s SE as 86 
on eat ower ©Co.—See 
United Gas & Electri See tdi 
Richmond Tight I 


Richmond & Seven Pines x River Ry-...--- 

Ridge Avenue Passenger Ry_.....____._____ 

Ridgew #8 Sa gapeeraieapedeatege papas 71 

Rio de Janeiro p zenwag iA ht & Bg Oe nia: 186 
. Rittersville Hotel Tran.Co. 


Riverside & ee —BSee af lec. * 
i ieactign eg —See | Roan. : mvcrhe 2 i 
oke Ry. Ce) vend 
Roanoke Traction & ht Co aon 3 
Rochester Charlotte 

Rochester & Manitou RR 


06 { Rutland Cit 





Page 
Rochester City & Brighton—See N. Y. State 
sver-Corning-E Eimira Traction Co------137 


Ros poe a enigg —  om 
Rochester Elec. R rome lad . State Rys_-_..111 
Rochester & Manitou RR__._.._.___._-_--- 112 
Rochester Ry. & Light—See N. Y. State Rys_111 
Rochester Ry.—See N. Y. State dy ag a ipriamasveeiae 1l 
aaa & Sodus Bay Ry. Stine N. 


me. Syracuse & Eastern RR.—See Em- 
tate Railroad C 


pire 8 SEDOFSHOR... ..ccsces 124 
Rochester & 8 OS a eile 125 
Rockford Beloit & Janesville RR.—See Union 

Railway, Gas & Electric Co__.....------- 46 
Rockford City Traction Co___.......------ 137 
Rockford & rt Electric Ry.—See Union 

Railway, Gas & Electric Co__.-_-._------- 46 
Rockford & Interurban Ry.—See Union Rail- 

Why, 1208 te Cn cen cwenccccccecs 46 
Rock Island Southern Railroad__...-------- 68 


Rock Island Southern * cnauetanettiPota 
rf 2 SR i gs eee ere 
and & Abington ‘Weracs Railway—See 
So. Shore & Bost. St. Ry.........------.- 
Rockland Thomaston & Camden Street Ry-_-_-1 12 
Rockport Street Ry. en Bay State 1 
Rockville Broad Brook East Windsor 
Ry.—See Hartford & 8 Springfield St. Ry 195 
Rohrerstown Landisville & Mt. Joy Ry.—See 
Lancaster County Ry. & Light Co__-_-..--- 59 
Rome (Ga.) Railway & SF oo eee 12 
Roxborough Chestnut Hill & Norristown Ry.110 
Elec. Co.—See Rutland Ry., Lt. 
RETIRES eA EE Ra RS HE 114 
Rutland Railway, Light & Power___.-----.. 114 
Rutland 8t. Ry.—See Rutland Ry., Lt.& P.Co.114 


acramento Electric Gas & Railway—See 
California Gas & Elect. Corporation. -_-... 117 
Sacramento Northern RR. _...-.-..--------- 
Sacramento Short Line Ry.—See San Fran.- 


Oakiand Terminal Kys.................. 88 
Sacramento Valley Electric RR.---¢@------- 137 
fa eri sD eee. ae 47 
Saginaw Valley Traction—See Saginaw-Bay 

Re i, nett win eave done 
8t. Albans & on hel a A area ee 114 
St. Charles Street RR.—See New Orl.Rys.Co. 75 
St. Francois County ree 137 
OS: ) > Se ee 137 
St. Johnsbury Elec. Go .—See Twin States Gas 

as comnmaacbanes 2 
St. Jose t, Heat & Power (Mo.)_. 86 


h Ry., yy 
Decatur Champ. Bs. —See a 
n Decatur & Cham 
uis East Side nog 3 Liee 
St. Bt See. etene CO.. ... - oc cm wsecesncs 
St. Louis Elec. Terminal Ry. Co 
St. Louis Lakewood & Segue Park Elec. Ry ..137 
St.L. & Mer.River RR.—See United Rys.Co_114 
St. Louis & Northeastern Ry.—See St. Louis 


*, ie 


Syringtiné = ESR Rea Ae 23 
St R.—See United Rys. Co... ._-- 14 
St. Louis & St. Charles Bridge Co_____-_-_-- 115 
St. Louis St. Charles & estern RR.—See 
DEE I Bia oc boo ceo eskswanen 115 


St. ae & Spans. Ry.—See St. Louis Spring- 
fi 
St. Louis Springfield & Peoria RR___------- 
8t. Louis& Suburban Ry.— See United ys, Gor1t4 
St. Louis Transit—See United Sa 114 
8t. Paul City Ry.—See ag h wed Rap. Tran. 67 
St. Paul Southern Electric Ry-_.--.-..------ 
St. Tammany & New Orleans mas. & Ferry Co. a if 
Salem & janaprove , I” ee ee 
Salem & Wakefield—See Bay State_________- 
Salisbury & panes Ry.—See North Car. 
ow cmididvsiaieiininenans 51 
Salt Lake & Og. Ry.—See Bamberger El]. RR_115 
Salt Lake Terminal Co—See Salt Lake & 


San Antonio Gas & Electric—See San Antonio 

eR a a ee eS 
San Antonio Public Service Co_____....-.--- 
San Antonio Traction—See San Antonio Public 


Elec. Ry 
San ey "> ees 7 
San Diego & Ecambaaatine SED. 137 
Sandusky Norwalk & Mansfield — Ry... 88 
pooner Fremont & Southern R 1 
Sandwich Windsor & Amheretbers i es 
Sanford & Cape Porpoise Ry.—See TAtiantic 

anne aan I a ieee BE a 
San Francisco Electric Railwa 
San Francisco Gas & El. Co.— 
San Fran. - awe & Oaietogs Ry. RE SFE "120 
San Francisco Oakland & San Lge A pe Ry— 

See San Fran.-Oakland Term. 
San Francisco-Oakland Term. Ree 
San Francisco & San Mateo 


United RR. of San Francisco___.___...--- 39 
San Joaquin Light & Power Corporation__-_-- 
SanJose & Alum Rock Ry.—See San Jose RRs 130 
San Jose-Los Gatos Interurban Ry.—See 

ne ne ee emeitatersarisie 120 
RS EES TTS 120 
Som cose & Santa Clara RR.—See San oe ae 
San Jose" -_ t Line Ry.—See San Fran.-Oak. 88 
San , me _ > i apatite th 137 
Santiago (cake lee Light & Traction Co___137 
Sao Paulo Electric Co., Ltd_.........------ 136 
Sao Paulo Tramwa lene & Power Co____- 136 
Sapulpa (Okla.) & Inter. Ry_----.---------- 137 
Saratoga Traction—See aces Valley Ry... 3 
ememeneemnin Wm Oc 120 
Savannah River Power Co.—See Georgia "Ry. 

Sy cee Ray 5 lie Salt cI pti ieee Oe ai. Pie 6 
Savannah Theater & Isle of Hope Ry.— 

See Sevens & EN, ee 17) 
oS ~ eee eee ee 
Schuylkill henivis Ry.—See East. Penn. it 
Schuylkill Gas & Electric Co.—See t Seo Lehigh 

Power Securities Corporation ........-.-- 
my Haven & Orwigsburg St. Ry.—See 

East. nn Rye eR ch. ae 107 
Schi Fill 1 Tectios | Girardville, Pa.) ee ae 46 

uy! nD Os a 
ar > ae oe Trac.—See Reading mass |S 
Scioto Valley Traction Co-......-.-..--------- 34 
Scranton & fon RR.—See Scranton & 

i emandnne 8 
Scranton & Binghamton Ry_..------------- 8 
Scranton & Bi ton Trac. Co.—See Scran- 





Page 
Scranton & Pittston Tr.—See Scranton Ry... 93 
Scranton & Wilkes-Barre Traction 
Cn RE I ME TES 
Sea Beach 
Sea Coast 


Seattle-Everett Trac. Co.—See Puget Sound 
Traction, Light & Power__........_____- 
Seattle ~ _——See Puget Sound Traction, Light 


& Pow 
Seattle XE ee. VOGT TOF. 6 dideobkeuscous, 
Seattle-Tacoma Power Co. ’ is Puget Sound 

Traction, Light & Power 
Ys eceebtaphapecetantanmnene ce smb esr noe pleases 
Second Avenue RR. (New York)__._._.___ 79 
Second Avenue Traction—See a nn 
Second & — ay, ple mee - 
Sedalia Lt. & Trac. 
> SRE ea TE "122 
Seventeenth & Nineteenth Streets Pass. Ry__ ps4 
Seventeenth St. Incline Plane Co 


Sharon Canton & Norwood Street Ry__..__- 13 
Sharon & Newcastle Rys.—See Republic Rail- 
.. £3 SRR ae ast. Ae. 131 
Shawnee-Tecumseh Traction Co__........_ 2 
Sheboygan Gas Light Co.—See Wisc. Sec. Co. 1% 
Sheboygan Electric Co.—See Eastern Wis- 


Es ae i ee 122 
Sheboygan Ry. & Elec.—See East. W.E.Co__122 
Shenandoah Traction Co.._.........-.-.-.- 137 
Sherbrooke {Que. Railway & Power___.___- 134 
ye EE RE aa RS SER em ara 72 


Shore Line Electric | RR SRA 
Shore Line Electric Ry. (Connecticut)-...._. 
Berevenors Memwase OO... ocwcncocenccnssaa 122 
Sierra & San Francisco Power Co__..._. -._ | 
Sioux City Crystal Lake & Home Elec. Ry__.137 
ee ee eee 122 
City Traction—See Sioux City Ser. 
ek, ER Ae RE HE EY FE 
Slate Belt Electric Street Ry........... 2 
Slatington St. Ry.—See Lehizh Valley Tran_. 
Snyder Ave. St. Ry.—See Phila. Rap. Tran_ 
Somerset Lighting Co.—See Somerset Union 
& Middlesex Lighting Co__.-......-.- 2. 
Somerset Union & eo Lighting ge ay 71 
Somerville Horse RR.—See West End St. a 10 
South Bend & South. Michigan Ry.—See 
.. i - eae Ser ese 123 
South penne, Electric Light Co.—See 
Lehigh Valley Transit Co_............... 
South Brooklyn Ry.—See Brooklyn Rap. Tr- 
South Chicago City. Ry .—See Cal. &So.Ch.Ry.: 
South Carolina Light, Power & Ry___--..--- 
South Covington & Cin. St. Ry.—See Cin- 
cinnati Newport & Covington Ry__._.-. 
South Ferry—See Broadway & Seventh Ave__ 78 
South Jersey Gea. Electric & Traction... 2 
South Orange & Maplewood Traction______- 
ar = iy = & Boston St. Ry.—See Bay State 1 
IE Se EE Nee sare < OA ee ee 
South whens (i. 2:) Tenetien CO. xccccccoce 137 
South Side Elevated RR., Chicago_.......-- 28 
nn 
South West Missouri Electric Ry.—See South 
tos le ”””~t«tiS ee 
South West pe lesones a OS Sea 129 
South Yuba Water Co.—See Pac. Gas& El Co_117 
Southeastern Ohio Ry. (Zanesville, Ohio)....137 
Southern Boulevard RR.—See Union Ry... 82 
~— Canada Power Co.—See Sherbrooke 
SD OS 2. “eee Renee 134 
mt. Elec. Ry.—See Un. Rys. of St. L__.114 


Sioux 
Co 


98 


26 
23 


Southern Ht., Lt. & Power Co.—See Du- 
quesne Light ne Le ee ea 103 
Southern Illinois Ry. & Power Co.—See Cen- 
tral Illinois Public DSS 65 
Southern Illinois & St. Louis Ry___--------- 137 
Southern Light & Traction Co. (Natchez)—See 
Southern Railway & Light Co___.....---. 70 
a ee nn namomnem 123 


Southern New York Power & Railway Co__.. 34 
Southern Ohio Traction.—See Cincinnatl & 


EE SE IE Sa 34 
Southern Oregon Traction Co_.......-.---- 137 
Southern Pennsylvania Traction Co__._..--- 94 
Southern Public Utilities Co.........-----.-- 24 
Southern Railway & Light Co_..._..-------. 70 
ee SS = eee ae 26 


Southern Traction Co. (Bowling Green, Ky.)-137 
—— Traction (Dallas) .—See Texas El. 

. ee Traction Co. of Ilinois_......-..- 137 
Southern Traction—See Pittsburgh Rys-_-.-- 100 
Southern Traction & Power Co 
Southwestern St. Ry.—See Phila. Rys. Co... 98 


Southwestern (Tex.) Traction Co-_._..----- 125 
Southwestern Traction—See London & Lake 
Erie Ry. & Transportation Co_._.-..----- 133 
Spokane & Inland Empire Ry_.--.--.-.--.--- 123 
Svgmane 1 Seem Co.—See dociane & Inland 
8 pal RL TS, ae ey SE EIR AE PRE. 
Spokane ’ Traction Co.—See Spokane & oma 
eames 
Springfield & EE SOE. cn waneaueeace 137 
Springfield (Ill.) Consolidated Railway—See 
Union Railway, Gas & Electric.....-._--.- 
Gprenatiete Li. East. St. Ry.—See Spring afield ° 
Springfield Electric Ry. Ln ae 
Springfield Light, Heat Pawar? Oe. .cese<« 47 
Springfield & ortheastern Traction Co.—See 
esta —- Fe ringtela & Fh scons ee 23 
Dringtield ll. Po he > & Usks So. See 
8p iy Gas & El anaes Rit belted 135 
Sprinetield (Mo.) 0.) Realiway eo Ces Us 222. 82 
Springfield ( | ea 
Springfield (O.) yoo Ry. & Power Co___124 


oe a ata) presets Springfield 


Term. Ry. & 

ri feld & Xenia ua Railw: RA RGAE ER 123 
Hat rod . 8t. Ry. See Gonnecticut Co... 73 
poe od yoo RR.—See Connecticut Co__. 73 
Standard dard Electric Co.—See Pac. Gas & Elec 


taten 
—— = Ry.—See N. & Queens Co. Ry... 61 
Sterling Gas & Ricctwie C Co.—See Illinois Nor- 
thern Utilities Co 


Steub. East Liverp. & Beav. Valley Trac._--- 40 
Steubenville Mingo & Ohio Valley Traction— 
See Steubenville & Wheeling Traction..._~. 104 


Steubenville & Wheeling Traction Co.—See 
Teens TUMOR... ocausneuodcssucwed 104 
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Stillwater & Mechanicville—See Hud. Val. Ry. 2/| Toledo & Maumee.—See Tol. Trac., L. & P. Came | ht, Heat & Power Co.—See Cin- 
Stockton Electric BRR... ccosn cen 124 QDivcoctipnsscnesaescpengntinescnnéancue 87 & Covington............ 35 
Stockton Terminal & |. aerate 137 | Toledo Port Clinton & Lakeside Ry. Co.—See Onjon't Union Elevated RR_..---- 28 
Suburban Rapid Transit Co. (Winnipeg) __-...135 Northwestern Ohio Ry. & Power Co_._._. 106 | Union Passenger Railway _.............. wha Oe 
Suburban Rap. Tran. St. Ry., Pittsb , Pa_102 | Toledo Railways & Light Co.—See Toledo Union Ry., Gas & Elec. (Ill.)....-.- 2. an 
Suffolk 8 icate—See Suffolk Traction Co_. 91 Traction, Light & Power >. ie cncn shhh nani entdictivts 87 | Union Ry. of New York......_...-..-.. 2 - 82 
Suffolk RRP aT Pe BORE: 91 | Toledo Traction, Light & Power__.._.__._._. 87 | Union Ry.—See Wilmington & Chester Trac... 94 
Sunbury & a I a et eal came 137 | Tol. & Western Ry.—See Tol. T. L. & P. Co. 87 | Union Street Ry. Pa Bedford, Mass.)_..... 73 
ee uehanna Lt. & Power OCo.—See ~*| Tonawanda Electric RR.—See Internat. Trac. 18 | Union Traction Co . (Coffeyville, ph Baers - 32 

nited Gas & & Biectsi Rohn wi eae 83 | Tonawanda St. RR.—See International Trac. 18 | Union grection Co. (Nashville, Tenn.)__.__. 70 
Sutro RR.—See U nited RR. of San Fran- Copeka ——: a —See Topeka Ry. & Lt.Co. 23 | Union Trac. Co.—See Coast Counties G.&E1_120 
a i a LID | TOPO TWO oo neicceck cs wcncctcwsconce a Union Traction Co. of in oe 
Sutter St. Ry.—See United RR. of San Fran- Topeka allway NE Sa ice a tb aateimteden Union Traction (Philadelpnia, Pa.)_........ 
Nisin ti tahiti tilts rll eed. disput sigan ian ear 119 | Toronto Elec. Lt. ro, Toronto Power 66222155 Union Utilities Co.—See West Va. Trac. & 
Swansea s Seekonk Street Ry....-...------ 124 | Toronto (Canada) Railway...........-..... ec ee, RRS SEIT EE 10 
Sydney & Glace Bay Ry .Co.—See Cape ORNS BO Ceci dccwccnsainemuenminin 132 United Hiectric Oo. of N. J...-......--..<0 70 
ee ee ER a Ea 135 | Toronto Suburban Railway -._.........___. 137 | United Gas & Elec. Co.—See Twin State Gas 
yracuse Lake Shore & Nor. RR.—See Em- Toronto & York Radial Ry.—See Toronto Ry. “+ pf aS 
"pare State Railroad —. ean: REE AS 124 CS SPI SRREESES SEES aE at ial a in kee PO 135 | United Gas & Elec. Co.—See Louisville & 
Syracuse portaes mee. & PEEP Se 125 | Torrington & Win. St. Ry.—Ses Conn. Co_.. 73 North. Ry. & Light Oo.................. 
Syracuse Ra ie '— Bean, Y.State Rys.111 | Transit Development Co.—See Brooklyn Rap- United Gas & Electric Co.—See California 
Syracuse & Ft i an aneincndarls asia abelieceg AMhaiieoal 125 EE ret antudnciceccoiweosdamiuce 13 Gas & Electric Corporation............. -117 
Trans-St. Mary’s Traction Co_______.______ 137 | United Gas & Electric Co. (New Jersey)._..- 83 
Tacoma By. & Power —_ Puget Sound Trappe & Limerick Electric. —tes Rox. Chest- United Gas & Electric Corporation__........ 
EG AR IN ts sin tx staat ot 121 me 8D eee eae 110 | United Lt. & Rys. (Grand Rapids) (with map) 49 
Tama & Toledo ey- Co. hee Iowa Ry. & Lt- 19 | Trenton Bristol & Philadelphia Street Ry_._.. 98 | United National Utilities Co_.....___.___ 2 2 
UB Pe ee eR ee ee 125 | Trenton City Bridge Co.—See New Jersey & United Power & Transportation............ 98 
Tamaqua & Pottsville Electric RR.—See East. Pennsylvania Traction Co___...--..._..- 126 | United Rallroads of San Francisco.......... 119 
RE a RR SRE ee 107 | Trenton Gas & Elect.—See So. Jersey Gas, United Rys. & El. Co. of Balto... 2... 7 
Tarrant County Traction Co.—See Northern GEE TE PEs ctibienincondnomene 71 | United Rys. Investment Co. p. (aan Francisco) _.118 
Texas El a a 36 | TrentonHam. & Ewing—See Trenton St. Ry. 126 | United Railways Co. (St. Loufs)_..._....._. 14 
= wn White Plains & Mamaroneck Ry.— Trenton & New Brunswick RR.—See Eliza- United St. Ry. of Cent. N. J.—See Pub. Ser. 
— Line reserie | SRE RTT 75 RE ie NO i aise eis ewaiermesisnieh 73 BT ks side dctiiaiolatnen Ouectswelerinanmitamanninicas 
Taunton & Brockton —— Railway.—See Trenton Lakewood & <—x? _, RE 137 oe se Traction emeny) sh cittidiatcstianieintadcmabaca 
Old Colony Serest Rallwes.......020-.-. 11 | Trenton & Mercer Co. Trac. “ys bs atraianiniiedecidia 126 | United Trac. & Hlec___..___. 74 
Taunton Street Ry.—See Globe Street Ry... 11) Trenton Pen n & Fel treet Ry.— United Traction (Pittsburgh) ~ 101 
Taylor Ave. RR.—See United Rys. of St. L_.114 See Trenton Street Ry-.......-...-...-. 126 | United Traction Maeding, Pa.)—See Reading 
Zompleton St. Ry.—See Nor. Mass. St. Ry.. 50 avenes N. y. Fd | Sea 126 SERS. OF. DE WO ededn condpinnnnn naman 09 
Tennessee Pow. Co.—See Tenn. Ry., L. & P_. 69) Tri-City Ry.—See Tri-O + &” & Lt. Co_... 49 | United Traction Be RE: Co.—See Du Bois 
Tennessee Railway, Light & Power___.__---- 69 Tri-Olty me | I I ca aes cesicctent 49 RE ESR ee 
Terre Haute Electric Co.—See Terre Haute Trinidad ad Cre of Spain "EI Ss: RES 137 | Urbana Bellefontaine & Northern Ry.—See 
Oe SS eee See 54| Trinid Transm. Ry. & Gas—See Fed- Indiana Columbus & Eastern_............ 3 
Terre Haute Indianapolis & Eastern Traction eral ie. & SN rts ae tke bs eecn-nc wi 82 | Urbana & Champaign Ry. Gas & Elec. Co... 22 
NS rs eS ae 53 | Troy City Ry.—See United Trac. (Albany)_.. 2 | Urbana Lt., Heat & Power Co___..._._.. 2 
Terre Haute Traction & Light © i ee 54) Troy Hill Pass. Ry.—See Fed. St. & P. Valley Utah-Idaho Central RR_..____.-_..--...... 115 
Terre Haute & Western “de Go. -—See Terre ra. ei ieaak imine tes acon aoe Taine eo tienen Gsm ake 101 | Utah Light & Ry. Co.—See Utah Lt. & Trac_.115 
Haute Traction & Light__..........._--- 54| Troy & Sow _oenee © a. tabi ss damhaiiahinw es diuiieesanie 136 Utah Light & ym Rae EE ANI 115 
Texas Traction Co. fn Texas Electric Ry. 36 | Tucson Rap. Tr.—See RA. & Trat..cocs BRC eC ES ee ae a 115 
Texas Electric Railway_._._._.__-_---.---.- 36 | Tuscaloosa Ratiway & Ueilitios Simian 126 ; Utica Belt Line Souk RR.—See N. Y. State 
Third Avenue Ry. ( ,_ & RReearnS a 79| Tuscarawas Trac. Co.—SeeCan.-Ak. Cons. I is alin i be niin ins tp ea sa dn dren Soa cium al 
Thirteenth & Fifteenth Streets Passenger Ry. 97 ESS AS Sai Pe Re 2 Cilca ¥,% Mohawk Valley Ry.—See N. Y. 
Fv bane ad Street Crosstown Ry_.------. 79 | Twenty-Second St. & All. Ave. Pass. Ry... _- 96 a inate Gate matnn dn inistkes omen 111 
I I nn aban 129 | Twenty-e' a. & of re ee Streets "Gzoee- Ualieies 4 & PE SD is in cs ics git emeacren 
Tidewater Southern Railway__.._.._._----- 124 town R Y.)—See Mid-Crosstown Ry. 82 ae iy, Blackstone St. Ry.—See Worces- 
Tiffin Fostoria & Eastern Ry AS Rees 137 Twenty-thir ae El. Ry.—See San Fran.- msolidated Street Ry..............- 130 
poo ee I eee er Oakland Term. By +: qe rer en en nn nee ----- =e 88 
Toledo Bowling Green & Southern ‘Fraction 2126 Twenty-third Street Ry..................- 79 yu. Counties Power Co.—See Pacific 
Tol. Fayette & Western.—See Toledo Trac., Twin City ‘ams | & Trassion _ i Se yas See 137 i eeNe LIDndicccunstnenmehienns 117 
(OB SS A RES I OEE ES 87 | Twin Cit ——_ aici Buiinnre neewiteisices 67 Valley “Railways en deen guetiteehdicadl aaa basin pier iv alaeaiuindian 52 
Toledo & Findlay St. Ry.—See Toledo Bowl- Twin Fal g _ =a eas 137 | Valley Street Ry.—See Rep. Ry. & Lt_-..... 131 
ing Green & Southern__.............---- 126 | Twin State Gas & Electric Co_...-... 2-22. 12 | Valley Traction Co.—See Valley Railway _-_-.. 52 
Tolaio Fostoria & Findlay rere 1368 1 TO CO SA ee Se vce cncwcacccecnnson 137 Men yg 2 wevthern Ry.—See Gary & Val- om 
Frem reet .—See _ | | ORR eet RS EAT 
— ten . > eves oe nent - nd nee 31 (Uzicn Consolidated Elevated Ry., Chicago__ 28 Van Brunt Street & Erie Basin RR__...--... 1 
Toledo Gas ht & Coke Co.—See Toledo nion Depot RR. (St. Louis, Mo.)—See Vermont Compan 3 ~~ Berkeshire St. Ry... 75 
Traction, Light & Power Co______-------- 87 Untoel Tawar O00. de eck 114 | Vermont Power Liens Co.—See Mont- 
Toledo & Indiana Railroad__.__..._.__-------- 126 | Unton Electric Co.—See Dubuque Elec. Co... 40 pelier & Barre Light & Power Co-_-.--.-..-- 
Toledo Heat & Light Co.—See Toledo Trac- Union Elev. RR.—See Northwestern Elev... 28 Vicksburg Light & Traction Oo......-...-.. 126 
tion, Light & Power Co___....._..------- 87 | Union Gas & Wisc... nnncdnccccncsccnace 83 | Vincennes Citizens St. Ry.—See Vin. rae 22137 
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Vincennes Traction Co..........----------- 127 | West End 8t. Ry.—See . Oo. Ry. & Lt... 59 | Windsor & Tecum. Elec. Ry.—See San. Win. 
nes Trac. & Lt. Go.—See Vin. Trac_...127| West End Traction, tsburgh, Pa.—See Oe BE cic atemmecn anit ite etaibindinsthiadias 39 
Vv Passenger & Power Co.—See V Pitteburgh Rallways Oo. REL A NG 100 | Winnipeg Bleceric TE A domains cig dndttinnwibihes 136 
way & Power...-..--.------.------- 119 Weners ee ee bet fy ee 130 waios ees ota } ae, > ae np bgocte 136 
Ra i i ll estern New ennsylvan y.—See nipeg 
way Fe Western Ohio Railroad............---.---- WBloctrte Hail hla stn: d epithe dint dgsdishaf aaa 
wont River Traction Co.—See Ft. Wayne Western Ohio Railway.—See West. Ohio RR-.-~ 60 RR, is escalate heehee nila cw ae 
& Northern Indiana Traction Co....... 43 | Western Railways & Light Co.—See Illinois eb aT Minn. Ry. & Light Co.—See Wis- 
Wakefield & Stoneham St. Ry.—See Bay State | RR Gc ondsaddcnccccesccossnnes 21 | consia —- POUNCE: Obie wcs nti 58 
DE DE sens basepinagweeoopocune 11 | West India _ Se rere 132 | Winona ineerur acct tn silsdivessiesiieanabeesrime lise etniaaliad 127 
Walden’ & Grange Lake.—See Orange County | West Liberty & Suburban St.—See Pitts. Rys.100 | Winona & Warsaw Ry.—See Winona Inter__127 
RINE is ac aiiiipds in uneiltinninn twin attindomiapentien 87 | West Libert _Strest Ry.—See Pittsb. & Birm | Winston-Salem Power Go. —Se3 So. Pub. Utili- 
ET GRE Wiha hh b denne nteeate ot SRO ae co con ean SOONG I ii ods lull, om cinsnecarnatietioe wae 24 
Ware & Brookfiela Street Ry.....-.--..---- 131 | West snordiend 2” ES S7 | Wiseomtin Baines Os... nccuccecvaccwosshh 66 
Warren & Jamestown St. Ry_....---.-.------ 27 1 Wee ee k,n cake ocacecs 104 | Wisconsin Electric Ry.—See Eastern Wis- 
Wash. Alexandria & Mt. Vernon Ry.—See | West Penn Railways Co............---..-- gee ee ee eee 122 
Washington- Virginia Ae <sanconvagweoogee 128 | West Penn Traction & Water Power Co-.---- 103 | Wisconsin Gas & Electric___............... 
Wash. Arlington & Falls Church Ry.—See West Philadeiphia Passenger Railway. ‘a aicudalah 97 | Wisconsin Interurban Ry........--._-..... 137 
Washington-Virginia Ry.......------.... 128 | West Roxbury & Roslindale Street Ry.—See Wisconsin-Minnesota Light 2 & Power x wwe 59 
Woseingten Baltimore & Annapolis Electric Bay State Street Railway.........----..-- 11 | Wisconsin Public Service Co.—gee Wisconsin 
2 PEAS BE A A ee OR 138 | Weed Gre BARNET iin idcccncccdcgpeesces 64 Seagate medlenbireme em 
Washi ton Berwyn & Laurel Electric.—See | West Side RR.—See Elmira Water, Light & Wisconsin ae Baines - 8 Light & Power Oo...... 58 
oe Nek 8 Seer SPE Ve eS a pis EM EL aor ak: Ren it Wisconsin Securities Co..........-.-...-... 50 
pe hS & Canonsburg Railway Co_._.-. 101 | West Virginia Traction & Electric Co__...-.- 10 | Wisconsin an ‘Light Heat & Power_.... 67 
Washington Electric Ry__.....--..-------- 137 | West Water St. RR.—See Elmira Wat, Lt. RES) Wisconsin Vall i ee Pent 129 
Washington (D. C.) " taternhing Ry .—See | Whatcom County Ry. «1 Light Co.—See Puget Woburn & oie in Street St. Ry... 11 
Washington By- & Blears 2h ter er eee i27| Sound Tr Light & Power.....-.-..... 121 | Worcester & B me Valley St. Ry.—See 
Washington & Glen Echo RR.—-See Washing- | Wheeling & a Grove RR.—See West Vir- Worcester Consolidated Street Ry_....... 130 
ton Raliway & Blectric..........-.-.....- 127| ginia Traction & Electric Oo. 9 EERE TS 110 Worcester & Clinton St. Ry.—See Worcester 
Washington & Great Falls Ry. & Power Co_..137 | Wheeling (W. Va.) Traction Co_..._..--... Oe, eee eee 130 
Washington & Maryland Ry--.-.......------ 128 | Wheel 54 Western Ry. —See © Wiel. Trae=-104 Worcester & Conn. East. Ry.—See Shore Line 
Ww m & Old Dominion_.......-.----- 128 | Wichita 9 ESS ea are 24 rr ae STS POR >: - 88 
Wash. & Rock. Ry.—See Wash. Sf & Elec. .127 | Wichite-Wainat Valley Interurban Ry__----- 137 | Worcester Consolidated Street Ry___..... 130 
Washington Railway & EE Oi inn cwanem 127 | Wilkes-Barre Co.—See United Gas & Elec... 33 | Worcester & Holden St. Ry. —See Worcester 
Washington Springs & Gretta RR-.....-- 137 | Wilkes-Barre Dallas & Harvey’ ao Lake Ry....129 | _ Consolidated Street Ry................-. 130 
Washington Oeilttios Oe a cckbdicniaiddas at wanmesid 128 | Wilkes-Barre Gas & Elec. Co.—See United Gas | Worcester & Marlborough Street Ry.—See 
Wey NE. AY. 00. cb idccnecwsennenscca pO EE ae ae 83 | __ Worcester Consolidated_.............--.. 130 
Washington Water Power, Spokane__-___... 123 | Wilkes-Barre & Hazleton Railway.....-..... 52 | Worcester & Southbridge St. Ry.—See Worces- 
Ww n W ter & Gottysbt Be 187 | Wilkes-Barre & Hazleton RR-........--..... 52) ter Consolidated S press Sy eth eiadiniein alia 130 
Wash. codade & Forest Glen Ry. & Pow | Wilkes-Barre Railways Co__............... 129 | Worcester & Warren Berest Ry as ilaongaienes icaceaiaitia a 127 
Co.—See Washington Railway & Blectrie F127 wees Ease "<> | eneeane 2 | Worcester & Webster Street Ry.—See Worces- 
Waterbury Light & Pow. Co.—See Montpelier ab: ilkes-Barre & Wyoming Valley ne ape = |__ ter my my op OS Pee 130 
& Barre Light & Power Co-.-..-...-..---- | Wilkinab & East Pittsburgh St. Ry.—See Woronoco St. Ry.—See Spri eld St. ¥y-~-2180 
wee Cedar Falls & Northern Rapid Tran- + Saneumiee 8 AD Ser 102 | Wyandotte & Detroit River Ry.—See Detroit 
5 EAS SCT AEN EE NS IRL a ONS LIE 128 | Wilkinsb & Verona Street Ry.—See nited a. 39 
Woerssown Gas & Electric Co.—See Wisc.Gas | Mono Sweet Ry. Oo..........-.. 102 
& Electric Co__.....-..----.----------- 67 | Willamewe Falis Electric Ry.—See Portland Yadkin 4 Power Co......---...------ 108 
Waterville Fairfield & Oakland Ry___------.- 129 | i OS eR eee 107 ! RI ee NR IEE RS ee 2 82 
Waterville & Oakland St. Ry.—See Waterville | willamette Valley Southern Ry.—See Port- York County Power OCo.—See Oumberland 
Fairfield & Oakland Ry_...-.-...-.----- 129 land Railway. OO POC. crndncinisdds 107 County Power & Light Oo................ 106 
Watervliet Turnpike & Railroad.—See United ; Williamsport Gas Co.—See Lehigh Power RR eR 131 
I EEE ATT 2 Securities Corporation..........--.-.---- 3) Youngstown & Ohio River RR_...........- 60 
Waukegan Rockford & Elgin Traction__-.---- S97 | ee in nmtind adie 137 | Youngstown Park & Falls Street Ry.—See 
Wayeross (Ga.) Street & Suburban Ry__----- 137 | Willimantic Traction Co.—See Conn. Co_-_-_-- 73 Republic Ry. & J _ SES Spee W- 131 
Webb City Northern Electric Ry. See South- Wimington (Del.) City Ry.—See Wilmington You wn-Sharon Ry. & Light —See Re- 
I NN es 129 ie OE SARIS IE 94 FO RR (4 eee 131 
Webster & Dudley.—See Worc. Cons. Street witaienen Olty Electric Co.............-. 94 | Youngstown & Southern Ry. a Youngs- 
Ce an aa ee aE 1) | Gees © de ie bee ca “| en eS... 131 
awken Contracting Co__....--..-.---- ngton & emore—See u iw Fs cceniatieabendiiriiuiimasaill 
ce nee we | re 94 | Ypsilanti & Saline Ry.—See Det. Jack. & 
West Chester Kennett & Wilmington itiec. Ry. 657 | w Wilmington & Philadal & Delp ware City—See  ditvalwadtmergunibanandnwén nines 40 
West Chester Street Ry_.......--....------ 129 | n & Philadel Traction a Ot 
Westchester Street RR.-......-.-....----- 73 | Wilmington & Philadelphia Traction---.-._.-- 94 Tee Electric Oo.—See Ool. Newark 
West End Passenger as —See Frankford & Wilmington Soathere -rkig, - Co. ae Wil- OS SSS tee * 33 
Southwark Passenger Ry_.._..-..--.---- 96 mington & Philadelphia Traction Co-..-.-.-. 94 Zanesville Electric Ry.—See Col. Newark & 
West End Rapid Trat Transit o.—See Cincinnati Winchester Ave. Ry.—See Conn. Co__.-_--- 73 EG ciiginttdnttnsenacagenh amide 33 
Laurenceburg & Aurora Electric Street Ry... 29 | Windsor Locks Traction Co. —See eapineins Zanesville Ry. Light s Power Co.—See Ool. 
West End Street Ry. (Boston).-.....--...--- 10; & Springfield Strect Ry_...-..-......-.-- 125 Newark & Zanesville__................-. 33 








GraHam, Parsons &Co. 
BANKERS 


435 CHESTNUT STREET 
PHILADELPHIA 
Government and Municipal Bonds 


Securities of Railroads, Street Railways, 
Gas‘and Electric Light and Power Companies 
of Established Value. 
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